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Vol. #

Tab # Filing Description Sponsoring
Requirement Witness

1 KRS 278.180 30 days’ notice of rates to PSC. Amy B. Spiller

2 807 KAR 5:001 The original and 10 copies of application plus Amy B. Spiller
Section 7(1) copy for anyone named as interested party.

3 807 KAR 5:001 (@) Amount and kinds of stock authorized. Christopher R. Bauer
Section 12(2) (b) Amount and kinds of stock issued and Danielle L. Weatherston
outstanding.

(c) Terms of preference of preferred stock
whether cumulative or participating, or on
dividends or assets or otherwise.

(d) Brief description of each mortgage on
property of applicant, giving date of execution,
name of mortgagor, name of mortgagee, or trustee,
amount of indebtedness authorized to be secured
thereby, and the amount of indebtedness actually
secured, together with any sinking fund
provisions.

(e) Amount of bonds authorized, and amount
issued, giving the name of the public utility which
issued the same, describing each class separately,
and giving date of issue, face value, rate of
interest, date of maturity and how secured,
together with amount of interest paid thereon
during the last fiscal year.

(f) Each note outstanding, giving date of
issue, amount, date of maturity, rate of interest, in
whose favor, together with amount of interest paid
thereon during the last fiscal year.

(g) Other indebtedness, giving same by
classes and describing security, if any, with a brief
statement of the devolution or assumption of any
portion of such indebtedness upon or by person or
corporation if the original liability has been
transferred, together with amount of interest paid
thereon during the last fiscal year.

(h) Rate and amount of dividends paid during
the five (5) previous fiscal years, and the amount
of capital stock on which dividends were paid each
year.

(i) Detailed income statement and balance
sheet.

4 807 KAR 5:001 Full name, mailing address, and electronic mail Amy B. Spiller
Section 14(1) address of applicant and reference to the particular
provision of law requiring PSC approval.

5 807 KAR 5:001 If a corporation, the applicant shall identify in the Amy B. Spiller
Section 14(2) application the state in which it is incorporated and
the date of its incorporation, attest that it is
currently in good standing in the state in which it
is incorporated, and, if it is not a Kentucky
corporation, state if it is authorized to transact
business in Kentucky.




6 | 807 KAR5:001 If a limited liability company, the applicant shall Amy B. Spiller

Section 14(3) identify in the application the state in which it is
organized and the date on which it was organized,
attest that it is in good standing in the state in
which it is organized, and, if it is not a Kentucky
limited liability company, state if it is authorized
to transact business in Kentucky.

7 | 807 KAR 5:001 If the applicant is a limited partnership, a certified Amy B. Spiller

Section 14(4) copy of its limited partnership agreement and all
amendments, if any, shall be annexed to the
application, or a written statement attesting that its
partnership agreement and all amendments have
been filed with the commission in a prior
proceeding and referencing the case number of the
prior proceeding.

8 | 807 KAR 5:001 Reason adjustment is required. Amy B. Spiller
Section 16 Sarah E. Lawler
L)1)

9 | 807 KAR 5:001 Certified copy of certificate of assumed name Amy B. Spiller
Section 16 required by KRS 365.015 or statement that
(DO certificate not necessary.

10 | 807 KAR 5:001 New or revised tariff sheets, if applicable in a Bruce L. Sailers
Section 16 format that complies with 807 KAR 5:011 with an
(1)(b)(3) effective date not less than thirty (30) days from

the date the application is filed

11 | 807 KAR 5:001 Proposed tariff changes shown by present and Bruce L. Sailers
Section 16 proposed tariffs in comparative form or by
(1)(b)(4) indicating additions in italics or by underscoring

and striking over deletions in current tariff.

12 | 807 KAR 5:001 A statement that notice has been given in Amy B. Spiller
Section 16 compliance with Section 17 of this administrative
D) (b)(B) regulation with a copy of the notice.

13 | 807 KAR 5:001 If gross annual revenues exceed $5,000,000, Amy B. Spiller
Section 16(2) written notice of intent filed at least 30 days, but

not more than 60 days prior to application. Notice
shall state whether application will be supported
by historical or fully forecasted test period.

14 | 807 KAR 5:001 Notice given pursuant to Section 17 of this Amy B. Spiller
Section 16(3) administrative regulation shall satisfy the

requirements of 807 KAR 5:051, Section 2.

15 | 807 KAR 5:001 The financial data for the forecasted period shall Grady “Tripp” S. Carpenter
Section 16(6)(a) be presented in the form of pro forma adjustments

to the base period.

16 | 807 KAR 5:001 Forecasted adjustments shall be limited to the Grady “Tripp” S. Carpenter
Section 16(6)(b) twelve (12) months immediately following the Lisa D. Steinkuhl

suspension period. Huyen C. Dang

17 | 807 KAR 5:001 Capitalization and net investment rate base shall Lisa D. Steinkuhl
Section 16(6)(c) be based on a thirteen (13) month average for the

forecasted period.
18 | 807 KAR 5:001 After an application based on a forecasted test Grady “Tripp” S. Carpenter

Section 16(6)(d)

period is filed, there shall be no revisions to the
forecast, except for the correction of mathematical
errors, unless the revisions reflect statutory or
regulatory enactments that could not, with
reasonable diligence, have been included in the
forecast on the date it was filed. There shall be no
revisions filed within thirty (30) days of a
scheduled hearing on the rate application.




19

807 KAR 5:001
Section 16(6)(e)

The commission may require the utility to prepare
an alternative forecast based on a reasonable
number of changes in the variables, assumptions,
and other factors used as the basis for the utility's
forecast.

Grady “Tripp” S. Carpenter

20

807 KAR 5:001
Section 16(6)(f)

The utility shall provide a reconciliation of the rate
base and capital used to determine its revenue
requirements.

Lisa D. Steinkuhl

21

807 KAR 5:001
Section 16(7)(a)

Prepared testimony of each witness supporting its
application including testimony from chief officer
in charge of Kentucky operations on the existing
programs to achieve improvements in efficiency
and productivity, including an explanation of the
purpose of the program.

All Witnesses

22

807 KAR 5:001
Section 16(7)(b)

Most recent capital construction budget containing
at minimum 3 year forecast of construction
expenditures.

Grady “Tripp” S. Carpenter
Dominic “Nick” J. Melillo
William C. Luke

23

807 KAR 5:001
Section 16(7)(c)

Complete description, which may be in prefiled
testimony form, of all factors used to prepare
forecast period. All econometric models,
variables, assumptions, escalation factors,
contingency provisions, and changes in activity
levels shall be quantified, explained, and properly
supported.

Grady “Tripp” S. Carpenter

24

807 KAR 5:001
Section 16(7)(d)

Annual and monthly budget for the 12 months
preceding filing date, base period and forecasted
period.

Grady “Tripp” S. Carpenter

25

807 KAR 5:001
Section 16(7)(e)

Attestation signed by utility’s chief officer in

charge of Kentucky operations providing:

1. That forecast is reasonable, reliable, made in
good faith and that all basic assumptions used
have been identified and justified; and

2. That forecast contains same assumptions and
methodologies used in forecast prepared for use
by management, or an identification and
explanation for any differences; and

3. That productivity and efficiency gains are
included in the forecast.

Amy B. Spiller

26

807 KAR 5:001
Section 16(7)(f)

For each major construction project constituting
5% or more of annual construction budget within 3
year forecast, following information shall be filed:
1. Date project began or estimated starting date;

2. Estimated completion date;

3. Total estimated cost of construction by year
exclusive and inclusive of Allowance for Funds
Used During construction (“AFUDC”) or
Interest During construction Credit; and

4. Most recent available total costs incurred
exclusive and inclusive of AFUDC or Interest
During Construction Credit.

Grady “Tripp” S. Carpenter
Dominic “Nick” J. Melillo
William C. Luke

27

807 KAR 5:001
Section 16(7)(9)

For all construction projects constituting less than
5% of annual construction budget within 3 year
forecast, file aggregate of information requested in
paragraph (f) 3 and 4 of this subsection.

Grady “Tripp” S. Carpenter
Dominic “Nick” J. Melillo
William C. Luke




28

807 KAR 5:001
Section 16(7)(h)

Financial forecast for each of 3 forecasted years

included in capital construction budget supported

by underlying assumptions made in projecting

results of operations and including the following

information:

1. Operating income statement (exclusive of
dividends per share or earnings per share);

2. Balance sheet;

3. Statement of cash flows;

4. Revenue requirements necessary to support the

forecasted rate of return;

Load forecast including energy and demand

(electric);

Access line forecast (telephone);

Mix of generation (electric);

Mix of gas supply (gas);

Employee level;

10.Labor cost changes;

11.Capital structure requirements;

12.Rate base;

13.Gallons of water projected to be sold (water);

14.Customer forecast (gas, water);

15.MCF sales forecasts (gas);

16.Toll and access forecast of number of calls and
number of minutes (telephone); and

17.A detailed explanation of any other information
provided.

o

© N

Grady “Tripp” S. Carpenter
Max W. McClellan
John D. Swez

29

807 KAR 5:001
Section 16(7)(i)

Most recent FERC or FCC audit reports.

Danielle L. Weatherston

30

807 KAR 5:001
Section 16(7)(j)

Prospectuses of most recent stock or bond
offerings.

Christopher R. Bauer

31

807 KAR 5:001
Section 16(7)(k)

Most recent FERC Form 1 (electric), FERC Form
2 (gas), or PSC Form T (telephone).

Danielle L. Weatherston

32

807 KAR 5:001
Section 16(7)(1)

Annual report to shareholders or members and
statistical supplements for the most recent 2 years
prior to application filing date.

Christopher R. Bauer

33

807 KAR 5:001
Section 16(7)(m)

Current chart of accounts if more detailed than
Uniform System of Accounts charts.

Danielle L. Weatherston

34

807 KAR 5:001
Section 16(7)(n)

Latest 12 months of the monthly managerial
reports providing financial results of operations in
comparison to forecast.

Danielle L. Weatherston

35

807 KAR 5:001
Section 16(7)(0)

Complete monthly budget variance reports, with
narrative explanations, for the 12 months prior to
base period, each month of base period, and
subseguent months, as available.

Grady “Tripp” S. Carpenter
Danielle L. Weatherston

3-8

36

807 KAR 5:001
Section 16(7)(p)

SEC’s annual report for most recent 2 years, Form
10-Ks and any Form 8-Ks issued during prior 2
years and any Form 10-Qs issued during past 6
guarters.

Danielle L. Weatherston

37

807 KAR 5:001
Section 16(7)(q)

Independent auditor’s annual opinion report, with
any written communication which indicates the
existence of a material weakness in internal
controls.

Danielle L. Weatherston

38

807 KAR 5:001
Section 16(7)(r)

Quarterly reports to the stockholders for the most
recent 5 quarters.

Christopher R. Bauer




39

807 KAR 5:001
Section 16(7)(s)

Summary of latest depreciation study with
schedules itemized by major plant accounts,
except that telecommunications utilities adopting
PSC’s average depreciation rates shall identify
current and base period depreciation rates used by
major plant accounts. If information has been
filed in another PSC case, refer to that case’s
number and style.

John J. Spanos

40

807 KAR 5:001
Section 16(7)(t)

List all commercial or in-house computer
software, programs, and models used to develop
schedules and work papers associated with
application. Include each software, program, or
model; its use; identify the supplier of each; briefly
describe software, program, or model;
specifications for computer hardware and
operating system required to run program

Lisa D. Steinkuhl

41

807 KAR 5:001
Section 16(7)(u)

If utility had any amounts charged or allocated to
it by affiliate or general or home office or paid any
monies to affiliate or general or home office
during the base period or during previous 3
calendar years, file:

1. Detailed description of method of calculation
and amounts allocated or charged to utility by
affiliate or general or home office for each
allocation or payment;

2. method and amounts allocated during base
period and method and estimated amounts to be
allocated during forecasted test period;

3. Explain how allocator for both base and
forecasted test period was determined; and

4. All facts relied upon, including other regulatory
approval, to demonstrate that each amount
charged, allocated or paid during base period is
reasonable.

Jeffrey R. Setser

42

807 KAR 5:001
Section 16(7)(v)

If gas, electric or water utility with annual gross
revenues greater than $5,000,000, cost of service
study based on methodology generally accepted in
industry and based on current and reliable data
from single time period.

James E. Ziolkowski

43

807 KAR 5:001
Section 16(7)(w)

Local exchange carriers with fewer than 50,000
access lines need not file cost of service studies,
except as specifically directed by PSC. Local
exchange carriers with more than 50,000 access
lines shall file:
1. Jurisdictional separations study consistent with
Part 36 of the FCC’s rules and regulations; and
2. Service specific cost studies supporting pricing
of services generating annual revenue greater
than $1,000,000 except local exchange access:
a.  Based on current and reliable data from
single time period; and
b.  Using generally recognized fully
allocated, embedded, or incremental cost
principles.

N/A

44

807 KAR 5:001
Section 16(8)(a)

Jurisdictional financial summary for both base and
forecasted periods detailing how utility derived
amount of requested revenue increase.

Lisa D. Steinkuhl




45 | 807 KAR 5:001 Jurisdictional rate base summary for both base and Lisa D. Steinkuhl
Section 16(8)(b) forecasted periods with supporting schedules Huyen C. Dang
which include detailed analyses of each Grady “Tripp” S. Carpenter
component of the rate base. John R. Panizza
James E. Ziolkowski
Danielle L. Weatherston
46 | 807 KAR 5:001 Jurisdictional operating income summary for both Lisa D. Steinkuhl
Section 16(8)(c) base and forecasted periods with supporting
schedules which provide breakdowns by major
account group and by individual account.
47 | 807 KAR 5:001 Summary of jurisdictional adjustments to Lisa D. Steinkuhl
Section 16(8)(d) operating income by major account with Grady “Tripp” S. Carpenter
supporting schedules for individual adjustments Huyen C. Dang
and jurisdictional factors. James E. Ziolkowski
48 | 807 KAR 5:001 Jurisdictional federal and state income tax John R. Panizza
Section 16(8)(e) summary for both base and forecasted periods with
all supporting schedules of the various components
of jurisdictional income taxes.
49 | 807 KAR 5:001 Summary schedules for both base and forecasted Lisa D. Steinkuhl
Section 16(8)(f) periods (utility may also provide summary
segregating items it proposes to recover in rates) of
organization membership dues; initiation fees;
expenditures for country club; charitable
contributions; marketing, sales, and advertising;
professional services; civic and political activities;
employee parties and outings; employee gifts; and
rate cases.
50 | 807 KAR 5:001 Analyses of payroll costs including schedules for Lisa D. Steinkuhl
Section 16(8)(g) wages and salaries, employee benefits, payroll Jacob J. Stewart
taxes, straight time and overtime hours, and
executive compensation by title.
51 | 807 KAR5:001 Computation of gross revenue conversion factor Lisa D. Steinkuhl
Section 16(8)(h) | for forecasted period.
52 | 807 KAR 5:001 Comparative income statements (exclusive of Danielle L. Weatherston
Section 16(8)(i) dividends per share or earnings per share), revenue | Grady “Tripp” S. Carpenter
statistics and sales statistics for 5 calendar years
prior to application filing date, base period,
forecasted period, and 2 calendar years beyond
forecast period.
53 | 807 KAR 5:001 Cost of capital summary for both base and Christopher R. Bauer
Section 16(8)(j) forecasted periods with supporting schedules
providing details on each component of the capital
structure.
54 | 807 KAR 5:001 Comparative financial data and earnings measures Huyen C. Dang
Section 16(8)(k) for the 10 most recent calendar years, base period, Danielle L. Weatherston
and forecast period. Christopher R. Bauer
Grady “Tripp” S. Carpenter
55 | 807 KAR 5:001 Narrative description and explanation of all Bruce L. Sailers
Section 16(8)(1) proposed tariff changes.
56 | 807 KAR 5:001 Revenue summary for both base and forecasted Bruce L. Sailers
Section 16(8)(m) | periods with supporting schedules which provide
detailed billing analyses for all customer classes.
57 | 807 KAR 5:001 Typical bill comparison under present and Bruce L. Sailers
Section 16(8)(n) proposed rates for all customer classes.
58 | 807 KAR 5:001 The commission shall notify the applicant of any Sarah E. Lawler

Section 16(9)

deficiencies in the application within thirty (30)
days of the application's submission. An
application shall not be accepted for filing until the
utility has cured all noted deficiencies.

-6-




59

807 KAR 5:001
Section 16(10)

Request for waivers from the requirements of this
section shall include the specific reasons for the
request. The commission shall grant the request
upon good cause shown by the utility.

N/A

60

807 KAR 5:001
Section (17)(1)

(1) Public postings.

(a) A utility shall post at its place of business a
copy of the notice no later than the date the
application is submitted to the commission.

(b) A utility that maintains a Web site shall,
within five (5) business days of the date the
application is submitted to the commission, post
on its Web sites:

1. A copy of the public notice; and

2. A hyperlink to the location on the
commission’s Web site where the case documents
are available.

(c) The information required in paragraphs (a)
and (b) of this subsection shall not be removed
until the commission issues a final decision on the
application.

Amy B. Spiller

61

807 KAR 5:001
Section 17(2)

(2) Customer Natice.

(a) If a utility has twenty (20) or fewer
customers, the utility shall mail a written notice to
each customer no later than the date on which the
application is submitted to the commission.

(b) If a utility has more than twenty (20)
customers, it shall provide notice by:

1. Including notice with customer bills mailed
no later than the date the application is submitted
to the commission;

2. Mailing a written notice to each customer no
later than the date the application is submitted to
the commission;

3. Publishing notice once a week for three (3)
consecutive weeks in a prominent manner in a
newspaper of general circulation in the utility's
service area, the first publication to be made no
later than the date the application is submitted to
the commission; or

4. Publishing notice in a trade publication or
newsletter delivered to all customers no later than
the date the application is submitted to the
commission.

(c) A utility that provides service in more than
one (1) county may use a combination of the
notice methods listed in paragraph (b) of this
subsection.

Amy B. Spiller




62

807 KAR 5:001
Section 17(3)

(3) Proof of Notice. A utility shall file with the
commission no later than forty-five (45) days from
the date the application was initially submitted to
the commission:

(a) If notice is mailed to its customers, an
affidavit from an authorized representative of the
utility verifying the contents of the notice, that
notice was mailed to all customers, and the date of
the mailing;

(b) If notice is published in a newspaper of
general circulation in the utility’s service area, an
affidavit from the publisher verifying the contents
of the notice, that the notice was published, and
the dates of the notice’s publication; or

(c) If notice is published in a trade publication
or newsletter delivered to all customers, an
affidavit from an authorized representative of the
utility verifying the contents of the notice, the
mailing of the trade publication or newsletter, that
notice was included in the publication or
newsletter, and the date of mailing.

Amy B. Spiller




63

807 KAR 5:001
Section 17(4)

(4) Notice Content. Each notice issued in accordance
with this section shall contain:

(a) The proposed effective date and the date the
proposed rates are expected to be filed with the
commission;

(b) The present rates and proposed rates for each
customer classification to which the proposed rates
will apply;

(c) The amount of the change requested in both
dollar amounts and percentage change for each
customer classification to which the proposed rates
will apply;

(d) The amount of the average usage and the
effect upon the average bill for each customer
classification to which the proposed rates will apply,
except for local exchange companies, which shall
include the effect upon the average bill for each
customer classification for the proposed rate change
in basic local service;

(e) A statement that a person may examine this
application at the offices of (utility name) located at
(utility address);

(f) A statement that a person may examine this
application at the commission’s offices located at 211
Sower Boulevard, Frankfort, Kentucky, Monday
through Friday, 8:00 a.m. to 4:30 p.m., or through the
commission’s Web site at http://psc.ky.gov;

(9) A statement that comments regarding the
application may be submitted to the Public Service
Commission through its Web site or by mail to Public
Service Commission, Post Office Box 615, Frankfort,
Kentucky 40602;

(h) A statement that the rates contained in this
notice are the rates proposed by (utility name) but
that the Public Service Commission may order rates
to be charged that differ from the proposed rates
contained in this notice;

(i) A statement that a person may submit a timely
written request for intervention to the Public Service
Commission, Post Office Box 615, Frankfort,
Kentucky 40602, establishing the grounds for the
request including the status and interest of the party;
and

(i) A statement that if the commission does not
receive a written request for intervention within thirty
(30) days of initial publication or mailing of the
notice, the commission may take final action on the
application.

Bruce L. Sailers

64

807 KAR 5:001
Section 17(5)

(5) Abbreviated form of notice. Upon written
request, the commission may grant a utility
permission to use an abbreviated form of
published notice of the proposed rates, provided
the notice includes a coupon that may be used to
obtain all the required information.

N/A




10

807 KAR 5:001
Section 16(8)(a)
through (k)

Schedule Book (Schedules A-K)

Various

11 807 KAR 5:001 Schedule Book (Schedules L-N) Bruce L. Sailers
Section 16(8)(l)
through (n)

12 - Work Papers Various

13 807 KAR 5:001 Testimony (Volume 1 of 3) Various
Section 16(7)(a)

14 807 KAR 5:001 Testimony (Volume 2 of 3) Various
Section 16(7)(a)

15 807 KAR 5:001 Testimony (Volume 3 of 3) Various
Section 16(7)(a)

16-17 KRS 278.2205(6) | Cost Allocation Manual Legal

-10 -




Before

KENTUCKY PUBLIC SERVICE COMMISSION

GAS CASE NO. 2022-00372

IN THE MATTER OF THE APPLICATION
OF DUKE ENERGY KENTUCKY
FOR AUTHORITY TO INCREASE
ITS RATES FOR ELECTRIC SERVICE TO ALL
JURISDICTIONAL CONSUMERS

SCHEDULES A —



Before

KENTUCKY PUBLIC SERVICE: COMMISSION

ELECTRIC CASE NO. 2022-00372

IN THE MATTER OF THE APPLICATION
OF DUKE ENERGY KENTUCKY
FOR AUTHORITY TO INCREASE
ITS RATES FOR ELECTRIC SERVICE TO ALL
JURISDICTIONAL CONSUMERS

SECTION A



SECTION A
REVENUE REQUIREMENTS
DUKE ENERGY KENTUCKY
Base Period: Twelve Months Ended February 28, 2023

Forecasted Period: Tweélve Months Ended June 30, 2024

Schedule

A ‘Overall Financial Summary



DATA: "X" BASE PERICD "X" FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED

DUKE ENERGY KENTUCKY, INC.

CASE NO. 2022:00372

OVERALL FINANCIAL SUMMARY
FOR THE TWELVE MONTHS ENDED FEBRUARY 28, 2023
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

WORK PAPER REFERENCE NO(S).: SEE BELOW

SCHEDULE A

PAGE 1 OF 1

WITNESS RESPONSIBLE:
L. D.-STEINKUHL

SUPPORTING JURISDICTIONAL REVENUE REQUIREMENTS

LINE SCHEDULE BASE FORECASTED

NO, DESCRIPTION REFERENCE PERIOD PERICD
1 Rate Base B-1 1,126,023,530 1,176,674,885
2 Operating income c2 48,705,867 32,212,101
3 Edrned Rate of Return (Line 2/ Line 1) 4.325% 2.738%
4  Rate ofRetum J<1 7.477% 7.526%
5 Required Operating. Income {Line 1-x Lina4) 84,192,779 88:548,550
B Operating Income Deficiency {Line 5 - Line 2) 35,486,912 56,344,449
7 Gross Revenue Conversion Factor H 1.3342383 1.3342383
8- Revenue:Deficiency {Line 6 x Line 7) 47,347,997 75,176,922
g Revenue Increage Requested C-1 N/A THAT6TITT
10 Adjusted Operdting Revenues Cc-1 A 378,362,041
11 Revenue Requireiments (Line 9 + Line 10) N/A 453,538,818



Before

KENTUCKY PUBLIC SERVICE COMMISSION

ELECTRIC CASE NO. 2022-00372

IN THE MATTER OF THE APPLICATION
OF DUKE ENERGY KENTUCKY
FOR AUTHORITY TO INCREASE
ITS RATES FOR ELECTRIC SERVICE TO ALL
JURISDICTIONAL CONSUMERS

SECTION B



Schedules

B-1

B-2

B-2.1
B-2.2
B-23
B-2.4
B-2.5
B-2.6
B-2.7
B-3

B-3.1

B-3.2

B-4
B-5
B-5.1
B-6
B-7
B-7.1
B-7.2
B-8

SECTION B
RATE BASE
DUKE ENERGY KENTUCKY
Base Period: As of February 28, 2023

Forecasted Period: Thirteen Month Average Ended June 30, 2024

Jurisdictional Rate Base Suminary

Plant in Service by Major Property Groups or Major Account (Original Cost)
Plant in Service by Accounts and Sub-accounts

Adjustments to Plant in Service

Gross Additions, Retirements and Transfer (Original Cost)

Property Merged or Acquired from Other Utilities (Other than Affiliates)
Leased Property

Propeity Held for Future Use Included in Rate Base

Property Excluded from Rate Base

Accumulated Depreciation and Amortization

Adjustments to Accumulated Depreciation and Amortization

Depreciation and Amortization Accrual Rates and Jurisdictional Accumulated
Balance by Accounts, Functional Class or Maior Property-Group

Construction Work in Progress

Allowance for Working Capital

Working Capital Components

Certain Deferred Credits and Accumulated Deferred Income Taxes

Jurisdictional Percentage

Jurisdictional Statistics - Rate Base

Explanation of Changes in Jurisdictional Procedures - Rate Base

Comparative Balance Sheets (Total Company)



DUKE ENERGY .KENTUCKY, INC.
CASE NO. 2022-00372
JURISDICTIONAL RATE BASE SUMMARY
AS OF FEBRUARY 28, 2023
AS OF JUNE-30, 2024

DATA: "X" BASE-PERIOD *X" FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO{S),: SEE BELOW

SCHEDULE B-1

PAGE 1 OF 1

WITNESS RESPONSIBLE:
L. D; STEINKUHL

13 MONTH AVG.

SUPPORTING
LINE SCHEDULE BASE FORECAST
NO. RATE BASE COMPONENT REFERENCE PERICD PERICD
1 Adjusted Jurisdictional Plant in Service B-2 $2,172,061,349 $2,247,0682,477
2 Accumulated Depreciation and-Amortization B-3/B-3.2 (840,613,698) {$863,836,939)
3 Net'Plant in Service (Line 't +Ling'2) 1,331,447,651 $1,383,225,538
4 Construction Work in Progress B-4 0 $0
5 ‘Cash Working Capital Allowancé B-5 12,170,358 $5.424,742
6 Other Working Capital Allowances B-§ 45,233,909 $45,233,909
7 Other lters;
8 Custormers’ Advances for Construction B:6; 0 50
9 Irivestment. Tax Credits B6 0 $0
10 Deferred Income Taxes B-6 (207,679,505) (205,889,990
1 Excess ADIT B-g (55,148,883) (§51,319,334)
12 Other Rate Base Adjustments.
13 Jurisdictional Rate Base (Line 3 through Line 12} $1.126,023,530 $1.176,674,865

(1) Includes an average of the annualized depretiation adjustment per Schadule D-2.24,
(2) The Company is-not requesting to.include recovery of CWIP in base rates,
{3) Includes an-adjustment to:ADIT to reflect annualized depreciation as calculated on Schedule B-1 and Schedule D-2.24.

(1)

@

(3)



DUKE ENERGY KENTUCKY, INC.,

CASE NO. 2022-00372

PLANT IN SERVICE BY MAJOR PROPERTY GROUPING

AS.OF FEBRUARY 28, 2023

DATA: "X" BASE PERIOD FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).: SCHEDULE B2.1

SCHEDULE B-2
PAGE 1 OF 2

WITNESS RESPONSIBLE:

G. 8. CARPENTERY H. C. DANG

Line- N Base Jurisdictional Jurisdictional Ad;usted_
No.  Major Property Groupings Pericd % Total Adjustments Jurisdiction
$ $ 5 $
1 Steam Production 1,035,780,369 100.00 1,035,780,369 (9 ,5651_563) 944,214,806
2  Other Production 363,504,489 100.00 383,504,489 0 363,504,489
3 Transmission 118,167,521 100:00 "118,167.521 [} 118,167,521
4 Distribution 660,112,068 100.00 660,112,068 (4,102,354) 656,009,714
5  General 59,361,057 100.00 59,361,057 0 50,361,057
&  Common{Allocated to Electric) 30,965,676 100.00 30,965,676 (161,914 30,803,762
7 Completed Construction
Naot Classified (1)

8  Other {specify)
9 TOTAL 2,257,891,180 2,267,891,180 (95,829.831) 2,172,061,349

(1) Included in éach function oh Schedule B-2.4



DATA; BASE PERIOD "X" FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO{(S):: SCHEDULE B-21

DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372 _ _
PLANT IN. SERVICE BY MAJOR PROPERTY GROUPING

AS OF JUNE 30, 2024

SCHEDULE B-2
PAGE 2 OF 2
WITNESS RESPONSIBLE:

‘3, S.CARPENTER/ H. C. DANG

13 Month 73 Month 13 Month Average
Line Average Jurisdictional Jurisdictional Average Adjusted
No. Major Property Greupings Forecasted Period Yo Total Adjustments Jurisdiction
S $ $ 3
1 Steam Production 1,049,044,849 100,00 1,045,044,848 {92,219,721) 956,825,128
2 Other Production 362,888,366 100.00 362,888,360 0 362,888,366
3 Transmission 134,522,697 100.00 134,522,697 ¢ 134,522,697
4 Distribution 697,001,290 100.00 697,001,290 (4,037,540) 692,963,750
5  General 66,537,501 100.00 66,537,591 0 66,537,591
6  Common {Allocated to Electiic) 33,486,859 100,00 33,486,859 (161,914) 33,324,045
7 Campleted Construction
Not Classified (1)
8  Other (specify)
9 TOTAL 2/343,481,652° 2,343,481,652 (96,419,175) 2,247,062,477

(1) Included in éach function on Schedula B-2Z.1



























DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372

PLANT IN SERVICE BY ACCOUNTS AND-SUBACCOUNTS

DATA: BASE-PERIOD “X" FORECASTED PERIOD
“TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).: SCHEDULE B-2.2; SCHEDULE B-2.3

AS OF JUNE 30, 2024

TRANSMISSION PLANT

SCHEDULE B-2.1

PAGE. 9 OF 12

WITNESS RESPONSIBLE:

G. S. CARPENTER /H. C: DANG

_ 13 Month
FERC ‘Company 13 Month _ S 13 Month Average
Line Acct. Acct. Average Jurisdictional Jurisdictional Average Adjusted
No. No. No. Account Title Forecasted Period Y Total Adjustments: Jurisdiction.
5 $ ] $
1 350 3500 Land ‘5,678,082 100.00% 5,678,092 5,678,092
2 350 3501 Rights af Way. 1,854,560 100.00% 1,854,560 1,854,560
3 352 3520 Structures: & Improvements 8,390,230 100.60% 8,390,230 8,390,230
4 353 3530 ‘Station Equipment 39,920,032. 100.00% 39,920,032 39,920,032
5 353 3531 Station Equipment - Step Up 13,036,026 100.00% 13,036,026 13,036,026
) 353 3532 Station Equipment - Major 15,874,714 100.00% 15,874,714 15,874,714
7 353 3534 Station Equipment - Step Up Equipment 10,665,478 100.00% 10,665,478 10,665,478.
8 355 3550 Poles & Fixturas 18,508,390 100.00% 18,509,390 18,509,390
g 3586 3560 Overhiead Conductors & Devices 17,517,922 100.00% 17,517,922 17,517,922
10 356 3561 Overhéad Conductors - Clear RIW 3,076,253 100.00% 3,076,253 3,076,253
11 Completed Construstion Net Classliied 0 100.00% 0 0
12 Total Transmission Plant 134,522,697 134,522 697 0 134,522,697













DATA: “X" BASE PERIOD FOQRECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).;

DUKE ENERGY KENTUCKY; ING:
CASE NO. 2022-00372
ADJUSTMENTS T3 PLANT IN'SERVICE
AS OF FEBRUARY 28, 2023

SCHEDULE B-2.2

PAGE 1 OF 2

WITNESS RESPONSIBLE:
G.3. CARPENTER/ H. C. DANG

FERC Company ) ) _ _ Description and
Line Acet. Acct, ) Basze Jurigdictional Jurisdictionat Waorkpaper Purpose of
No. No. No. Account Title: Period % Adjusiment Referénce:No. Adjustment
0 5
1 7 3170 ARO - Steam Production {100,701,443) 100% {100,701,443} Ta remove ARQ balances
2 399 3890 ARQ~ Commen Flant (226,887) 100% (_226,8_9_7)' To'remove ARQ balances
3 3 3733 Street Lighting ~ Cust, Private- Cutdoor Lighting {1,665,874} 100% {1.666,874) To.exclude street lighting balances
4 i) 3734 Light Choice OLE - 2,436,480y 100% {2,436,4B0) Tao exglude street lighting balances
<1 Case 2015-120.Atq-of DPL Share of East Band 9,135,880 100% 9,135,880 To-add DP&L Share of East Benil to'Rafe Base
7 Tetal Adjustments (65,894,814 100% (95.894,814)




DATA: BASE PERIOD "X* FORECASTED PERIQD
TYPEOFFILING: "K"ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).:

DUKE ENERGY KENTUCKY, INC.
:CASE.ND. 2022-00372
ADJUSTMENTS TO'PLANT iN SERVICE
ASOF JUNE.3C, 2024

SCHEDULE B-2:2

PAGE 2 OF 2

WITNESS RESPONSIBLE:

G. 5. CARPENTER | M, C. DANG

] 13 Month .
FERG Company Average N ) ] Description and
Line Accl Acct. Foracasted Jurisdictional: Jurisdictional Workpaper Purpose of
No. No: No. Account Title Period % Adjusiment Reference No. Adjustmént
$ [
1 317 3170 ARO - Sieam Praduction {100,701,443) 100%  (100701.443) To remove ARG balances
2 259 3990 ARO - Common Plant _ ~ {226,897) 100% (226,897) To remove ARS balances.
3 373 3733 Strest Lighting.~ Cust, Private Outdoar. Lighting {1,776,859) 100% (1;776,859): Ta exclude sireet lighting balancas
4 373 3734 Light ChoicesOLE o (2,260,687) 100% (2;260,681) To exclude sfreet lighting balances:
5 Case 2015-120'Acq of DPL Share of East Band ‘8,481,722 100% 8,481,722 To.add DP&L Share of East Bend to Rate. Base
[
7 Tetal Adjustments {96,484,158) 160% (96.484,158)














































DATA: "X BASE PERIOD FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).:

DUKE ENERGY KENTUCKY; INC,
CASE NO. 2022-00372
LEASED PROPERTY
ELECTRIC AND COMMON
AS OF FEBRRUARY 28, 2023

SCHEDULE B-2.5

PAGE 1 OF 2

WITNESS RESPONSIBLE:

(. 8. CARPENTER / H. C. DANG

Identification
or Reference Description of Type
Number and Use of Property

Name of Frequency Amount of
Lessee of Payment Lease Payment

Dallar
Value of _
Property. Explain Method of
involved Capitalization

The cormpany has no property leases as of February 28,.2023.



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372
LEASED PROPERTY
ELECTRIC AND COMMON
AS OF JUNE 30, 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD SCHEDULE B-2.5
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 2 OF 2
WORK PAPER REFERENCE NO{S).: WITNESS RESPONSIBLE:

G. S. CARPENTER / H.-C. DANG

Dolkar
Identification _ Value of
or Reference Descrigtion of Type Name of Frequency Amount of Property Explain Method of
Number and Useof Property Lessee of Payment Lease Payment Involved Capitalization:

The company has no forecasted property leases as of June 30, 2024.



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022:00372 )
PROPERTY HELD FOR FUTURE USE INCLUDED IN RATE BASE
AS OF FEBRUARY 28, 2023

DATA: "X*BASE PERIOD FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).:

‘SGHEDULE B-26

PAGE 1 OF 2
WITNESS RESPONSIBLE:
G. 8. CARPENTER / H. C. DANG

‘Expenses. Incusred

Description _ Net Revenue Realized
Line and Location  Acquisition Original Accumutated Qriginat Acct.
Na. of Property. Date Cost Depreciation Cost Amount, No. Description

_ Accl. _
Amount No. Description

The carmpany has no plant held for future use included in rate base.



DUKE ENERGY KENTUCKY, INC.
_ CASE NO. 2022-00372
PROPERTY HELD FOR FUTURE USE INCLUDED IN. RATE BASE
ASOF JUNE 30, 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S}).:

SCHEDULE B-26

PAGE 2 OF 2

WITNESS RESPONSIBLE:

G. S. CARPENTER / H. C. DANG

Expenses Incurred

_ Description _ _N_e_»l Revenue Realized
Line and Location Acquisition Original Accumulated Criginal Acct.
No. of Property Date Cost Depreciation Cost Amount No. Description

_ Accl.
Amount No. Description

The company has no plant held-for future iise inclided in rate base.



DUKE ENERGY KENTUCKY, INGC.
CASE NO: 2022-00372
PROPERTY EXCLUDED FROM RATE BASE
(FOR REASONS OTHER THAN JURISDICTIONAL ALLOCATION)
AS OF FEBRUARY 28, 2023

DATA: "X" BASE PERIOD FORECASTED PERIOD SCHEDULE B-2.7
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 1 OF 2
WORK PAPER REFERENCE NO(S).. WITNESS RESPONSIBLE:

G. 5. CARPENTER / H. C. DANG

Accum, Base Period
Company Depre. ‘Net Revenlue and Expense _
Line Acct. Description of In-Servicer Original and “Original Acct. Reasons
No. No. Excluded Property Date Cost Amaort. Cost Amount No. Description for Exclusion

No property is-excluded from rate base for feasons other than jurisdictienal allocation.



DUKE ENERGY KENTUCKY, INC:
CASE NO. 2022-00372
PROPERTY EXCLUDED FROM RATE BASE
(FOR REASONS OTHER THAN JURISDICTIONAL ALLOCATION)
AS OF JUNE 30, 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD SCHEDULE B2.7
TYPE OF FILING: "X" ORIGINAL WUPDATED REVISED PAGE 2 OF 2
WORK PAPER REFERENCE NO(S}.: WITNESS RESPONSIBLE:

G.'S. CARPENTER / H. C. DANG

Accum. ‘Base Period
Company Depre. Net Revenue and Expense
Line Acct. Description of in-Service Original and Original Acct, Reasons
No, No. Excluded Property Date Cost Amort. Cost Amount No. Description for Exglusion

No property is excluded fram rate base for reasons-other than jurisdictional allocation.







































BUKE ENERGY KENTUCKY, INC.

CASE NO: 2022-00372:

ADJUSTMENTS TO-ACCUMULATED DEPRECIATION AND AMORTIZATION
AS OF FEBRUARY 28, 2023

DATA: "X" BASE PERIOD. FORECASTED PERIOD
TYPE OF FILING: "X"ORIGINAL UPDATED REVISED
WORK PAPER REFERENCENOS.:

SCHEDULEB-3.4

PAGE 1 OF 2
WITNESS RESPONSIBLE:
G. 8, CARPENTER / H. C.DANG.

FERGC  Company _ Description-and
‘Line Acct, Acct. Base Jurisdictionat Jurisdicticnat ‘Workpaper Purpese of
No.: No. No. Account Title Period k- Adjusiment Reference No. Adjustment
1 357 3171, 31472 .ARO - Steam Production (41,133,033} 100% (41,133,033) To remove ARO balances
2 373 3733 Street Li_ghtirgg - Cust, Private Outdoor Lighting (1,833,179 100% (1,833,179) To exelude street lighting balances
3 373 3734 Light-Choice OLE 1,201,461 100% 1,291,481 To &sclude streetlighting balances
4 1990 ARQ+ Common Plant {261,861) 100% (26%,961} Toremove ARO balances
5 Totat Adjustments (4%,936,712) 400% {41,936,712)




DUKE ENERGY KENTUGKY, INC.
CASE NO: 2022-00372

ADJUSTMENTS TO ACCUMULATED DEPRECIATION AND AMORTIZATION

DATA: BASE PERIOD. *X" FORECASTED-PERIOD
TYPE OF FILING: "X* QRIGINAL UPDATED REVISED
WORK PAPER REFERENCE NOS.:

AS OF JUNE 30, 2024

SCHEDULE B-3-1

PAGE 2 OF 2

WITNESS RESPONSIBLE:

(6.5, CARPENTER /H, C. DANG

13 Month )
‘FERC Coinpany Average Description and
Line Acct: Acct: Forecasted  Jurisdictional Jurisdictional Workpaper Purpose of
Na. No. No. Account Title Period % Adjustment Reference No. Adjustment
1 317 317,3172 ARQ - $team Production {43,840,688) 100%: (43,840,588} To remove ARQ balances
2 373 3733 Sfrest Lighting - Ciast, Private Outdodr Lighting {1,867,748) 100% (1,867,746} ‘Taextlude street lighting balances
3 373 3734 Light Choice OLE 1:607,509 1 0_0% 1,607,508 To exclude strest lighting balances
4 1990 ARQ - Common Plant {237,088) 100%- (237,008) To remove ARO balances
5 Total Adjustments {44.338,023) 100% {44,338,023)




























DATA: "X"BASE PERIOD "X" FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL 'UPDATED REVISED

'WORK PAPER REFERENCE NO(S).: SEE BELOW

DUKE ENERGY KENTUCKY, INC,

CASE NO, 2022-00372

ALLOWANCE FOR'WORKING CAPITAL

AS OF FEBRUARY 28, 2023
AS.OF JUNE 30, 2024

SCHEDULE B<5

PAGE 1 OF 1

WITNESS RESPONSIBLE:

G. S. CARPENTER

DESCRIPTION OF METHODOLOGY WORK PAPER TOTAL COMPANY. JURISDICTIONAL
LINE _ _USEDTO DETERMINE REFERENCE BASE FORECASTED BASE FORECASTED
NO. WORKING CAPITAL COMPONENT JURISDICTIONAL REQUIREMENT NUMBER PERIOD PERIQOD PERICD PERIOD
3 $

1 Cash Element of Lead/ Lag Study 12,170,358 5424742 12;170,358 5424742
2 Working Capital

3

4 .

5 Other Workitg Capital:

6 Fuel Inventory _ _

7 Coal (N WPB-5.1h 16,477,357 16,477,357 16,477,357 16,477,357
) il (1) WPB-5.1h 9,583,208 9,583,208 9,583,208 8,583,208
g] Naturai-Gas (N WPB-5.1h 0 0 ) 0
10 Propane - Woodsdale {1) WPB-5.1h 0 _ [1] o ] 0
11 Total Fuel Inventory 26,080,565 26,060,565 26,080,565 26,060,565
12

13 Gas Enricher Liguids (1} WPB-5.1b ] 0 0 0
14

15 Gas Stored Undeirground (1 WPB-5.1f 7,060,122 7,060,122 G 0
16

17 Eivission Alfowances (1) WPB-5.1i 0 0 ] 0
18

19 Materials and Supplies n WPB-5.1¢ 18,994 569 18,994,569 18,675,789 18,675,789
20

21 Prepayments {1 WPB-5.1e 1,131,657 1,131,657 497,555 ‘407 555-
22 .

23 Total Other Working Capital 53,246,913 53,246,913 45.233,909 45 233,909
24 | . o

25 Total Working Capital 65417.271 58,671,655 27404267 50,658,651

N.C - Not caleulated

{1} The-Base Period is the ending perigd balance. The Forecasted Period is @ 13 month average balance.




DUKE ENERGY KENTUCKY, INC.

CASE NO.-2022-00372
WORKING CAPITAL COMPONENTS

AS OF FEBRUARY 28, 2023

DATA:"X" BASE PERIOD FORECASTED PERIOD
TYPE OF FILING: "X” ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).: WPB-5.1b through WPB-5.1i

SCHEDULE B-5.1

PAGE 1 OF 2
WITNESS RESPONSIBLE:
G. S.CARPENTER

END OF BASE PERIOD BALANCE

LINE 7 JURISDIC- JURISDIC-
‘NO. DESCRIPTION: TOTAL TIONAL TIONAL
COMPANY o AMOUNT
{4) (5) (6}

1 Cash Working Capita:

2 Lead./ Lag Study 12,170,358 100.000% 12,170,358
3

4 Other Working Capital:

5 Fuel inventory

B Coal 16,477,357 100.000% 16,477,357
7 oil 9,583,208 100.000% 9,583,208
B Natura! Gas: 0 100.000% 0
9 Propane - Woodsdale 1] 100.000% 0
10 Total Fuel Inventory 26,060,565 26,060,565
i

12 Gas Envicher Liquids a 0.000% 0
13

14 Gas Stored Underground. 7,060,122 0.000% 0
15

16 Emission Allowances 0 100.000% 0
17 -

18 Materials -and Supplies 18,994,569 Computed 18,675,789
19

20 Prepaymerits 1,131,657 Computed 497,555
21

22 Total-Other Working Capital 53,246,913 45,233,909
23
24 Total Working Capital 65417271 57,404.267



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372
WORKING CAPITAL COMPONENTS
AS OF JUNE 30, 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD SCHEDULE B-5.1
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 2 OF 2
WORK PAPER REFERENCE NQ(S).: WPB-5.1b through WPB-5.11 WITNESS RESPONSIBLE:

G. S. CARPENTER

13 MONTH AVERAGE FOR PERIOD

LINE JURISDIC: JURISDIC-
NOC. DESCRIPTION TOTAL. TIONAL TIONAL
COMPANY. % AMOUNT
83 @ @
1 Cash Working Capital: _
2 Lead /'Lag Study. 5,424,742 100.000% 5,424,742
3
4 Gither Working Capital:
5 Fuel Inventory o
] Coal 16,477,357 100.000% 16,477,357
7 Oii 8,583,208 “100.000% 9,583,208
8 Natural Gas G 100.000% 0
9 Praopane - Woodsdale: 0 100.000% 0
10 Total Fuel Inventory 26,060,565 26,060,565
1M
12 Gas Enricher Liquids 0 0.000% 0
13
14. Gas Stored Underground 7,060,122 0.000% 0
15
16 Emission Allowances ¢ 100.000% 0
17 _
18 Materials and Supplies 18,994,569 Computed 18,675,789
19
20 Prepayments 1,131,657 Computed 497,555
21
22 Total Other Working Capital 53,246,913 45,233,909
23

24 Total Working Capital 58,671,655 50,658,851



DUKE ENERGY KENTUCKY, INC.
N  CASENG.2022-00372
CERTAIN DEFERRED CREDITS AND ACCUMULATED DEFERRED INCOME TAXES

AS OF FEBRUARY 28, 2023
DATA: "X" BASE-PERIOD FORECASTED PERIOD SCHEDULE B:-6
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 1 OF 2
WORK PAPER REFERENGE NO(S).: WPB-6a; WITNESS RESPONSIBLE:
J. R. PANIZZA
_ ) ADJUSTED
LINE.  ACCQUNT TOTAL JURISDICTIONAL JURIS, ] _ _ JURIS.
NO. NUMBER DESCRIPTION COMPANY COBE % AMOUNT ADJUSTMENT AMOUNT
43] 2 3 (4) (8
1 255 Investment Tax Credits: (A)
2 3% Credit ¢ DALL 100,000 0 0 (E) 0
3 4% Credit . 0 DALL 100.000 0 0 (B 0
4 10% Credit, ) DALL 100.000 0 0 (B a
5 30%. Credit (3,235,578} DALL 100.000. (3,235,578) 3235578 (E) 0
6 Total Investment Tax Credits {3,235,578) (3,235,578Y 3,235,578 0 _(B)
7 . '
8 180, 281, Deferred Income Taxes: _ _ o
9 282,283 Tolal Deferred Income Taxes {207.679,505) DALL 100.000 (207,679,505) 0 {207.679,505) (C)
10 ~
11 254 Total Regulatory Liability - Excess Deférred Taxes (55,148,883) DALL 100.000 (55,148,883) 0 {565,148.883) (D}
Sources:

(AY The company elected the ratable flow through aption in 1971 as provided under Section 46(f)(2).
(B} Included on Schedule B-1 as Investmant Tax Credits, Line 9.

(C) Inciuded on' Schedule B-1-as Defemed Income Taxes, Line 10.

(D) Included on Schedule B-1 as Excess: Deferred fncome Taxes, Line 11,

{E) Excluded from Rate Base.

Note:
-Amounts. are electric onty
- Non-cash transactions notincluded in these amounts



DUKE ENERGY KENTUCKY. INC.
_ CASE NO, 2022-00372 _
CERTAIN DEFERRED CREDITS AND ACCUMULATE[ DEFERRED INCOME TAXES
AS OF JUNE 30, 2024

DATA: BASE PERIOD "X* FORECASTED PERIOD SCHEDULE B-6

‘"TYPE OF FILING: "X" CRIGINAL UPDATED REVISED. PAGE 2 OF 2

WORK PAPER: REFERENCE NO(S).: WPB-6b, WPB-6c WITNESS RESPONSIBLE:

J, R. PANIZZA
13 MOMNTH _ )
AVERAGE B _ _ ADJUSTED

LINE -AGCCOUNT _ _ FORECAST JURISDICTIONAL JURIS. _ JURIS!

NO. NUMBER DESCRIPTION PERIOD -CODE % AMOUNT ADJUSTMENT AMQUNT
t 2y (3 ) (5

1 255 investment Tax Credits: (A) _
2 3% Gredit ] DALL 100.000 0 0 0
3 -4%. Credit, 0 DALL 100,000 0 0 (D) 1}
4 10% Credit _ 0 DALL 100.000 0 0 (D) v
5 30% Creadit (3,235,578) DALL 100.000 (3.235,578) 3,235,578 (D) ]
6 Total Investment Tax.Credits (3.235,578) {3,235,578). 3,235,578 0 (B
7 .
8 Deferred income Taxes: o _ _
9 190, 282, 283  Total Deferred Income Taxes (214,360,898} DALL 100.000 {214,360,898) 1,500,712 (B) (212,860,188} (C)
10. .
1% 254 Total Regulatory Liability - Excess Deferred Taxes {51,319,334) DALL 100,000 {51,319,334) 0 _ (51,319,334) (P

Sources:
{A) Ttie company elected the ratable flow through option in 1971 as provided urider Section 46(f)(2}.
(B} Included on Schedule B-1 as Investment Tax Credits, Line 9.
{C) Included on Schedule B-1 as Deferred:Income Taxes, Line 10.
(D) Excluded from Rate Base.
{E) Adjustment to eliminate ADIT for ilers not included in rate base.
{F} Ingluded on Schedule B-1 as Excess Deferted Income Taxes, Line-14.

Note;
= Amounts are electric only
- Nori-cash fransactions net included in these amounts:



DATA: BASE PERIOD. "X" FORECASTED PERIOD _
TYPE.OF FILING: "X*ORIGINAL UFDATED REVISED

WORK PAPER REFERENCE NQO(S).:

DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372
JURISDICTIONAL PERCENTAGE _
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

SCHEDULE B-7
PAGE 1 OF 1 _
WITNESS RESPONSIBLE:
J. E. ZIOLKOWSKI

LINE
NO:

ACCOUNT
NUMBER

ACCOUNT
TITLE:

JURISDICTIONAL |
CODE %

DESCRIPTION OF FACTORS
AND/OR METHOD OF
ALLOCATION

Mot-Applicable -100% Jurisdictional



DATA; "X" BASE PERIOD FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL ‘UPDATED REVISED
WORK PAPER REFERENCE NO(S).:

DUKE ENERGY KENTUCKY, INC.
CASE NG. 2022:00372
JURISDICTIONAL STATISTICS. - RATE BASE
'FOR THE TWELVE MONTHS ENDED.JUNE 30, 2024

SCHEDULE B-7:1
PAGE 1 OF 1 =
WITNESS RESPONSIBLE:
J.E. ZIOLKOWSKI

ADJUSTMENT ADJUSTED
STATISTIC TO TOTAL STATISTIC
LINE' DESCRIPTION BY MAJOR TOTAL ‘COMPANY FOR TOTAL STATISTIC FOR ALLOCATION FACTOR
NO. GROUPINGS OR ACCOUNT COMPANY STATISTIC COMPANY RATE AREA %
Y] (B} (&) () {(E=C+D) (k) (G=FlEy

Not Applicable ~ 100% Jurisdictional



DATA: "X"BASE PERICD FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED

WORK PAPER REFERENCE NO(S).:

DUKE ENERGY KENTUCKY, INC.
CASE NO. 202200372 _
EXPLANATION OF CHANGES IN JURISDICTIONAL PROCEDURES
_ RATE BASE _
12 MONTHS ENDED FEBRUARY 28, 2023

SCHEDULE B-7.2

PAGE 1 OF 1

WITNESS RESPONSIBLE:
J. E: ZIOLKQWSKI

LINE
NO.

ACCOUNT
NUMBER

DESCRIPTION

PROCEDURES APPROVED IN PRIOR CASE

RATIONALE FOR CHANGE-

Not Applicable - 100% Jurisdictional



DUKE ENERGY KENTUCKY. INC.
CABENO. 2022-00372
COMPARATIVE BALANCE SHEETS
45 OF DECEMBER-31, 2017-2021 AND BASE AHD FORECASTED PERICDS

DATA: "X" BASE PERIOD "X FCREGASTED PERICD SCHEDLLE 58
TYPEOF FILING: "X" ORIGINAL UPDATED. REVISED PAGE 1.0F 2
WORK FAPER REFERENGE NO{S).! WITNESS RESPONSIBLE:
G5 CARPENTER T D. L WEATHERSTON
13 MONTH AVE,
UrE FORECASTED % SASE %, % £ % % %
NG DESCRIPTION PERIOD Chanié FERIE Chance 2021 Ghanes 2020 Change 2018 Crange 2018 Chanee 2047 Chianae

1 ASSETS

2. UTILTY PLANT ) ) ) .

3 UTILITY PLANT IN SERVICE. 3.250,070,047 3,879 312886215 4429 ZESGIENTIZ  3.09% ZedidviEn pA3% 633071836 §.74% 2,399,457,584 B53% 2180743460

4 cowsmmﬁouwoan INPROGRESS 121262432 20,07% __ 100,986 554 451% 95250488 3864%. 70445131 {38,56)% 114,642,487 (3470 718,766,446 ‘WA 109,380,337

5 TOTALUTILTY PLANT “337%,232,479 4,339 5,229,849,179 4.44% " 3,007,609.920 477%  2,851.937.947 7AW 2747714308 1% 2518324130 5,48% zauu 133797

B LESS; ACCUMLLATED PROVISION FOR DEFRECIATION 1,125,437 087 248% _, 1,005,380 598 220% 4073784081,  2.78% _ 1,044 742638 393% _ 1,005243913 1,284, SU2560805 . {3.821% _ 1032028167

7 NET UTILITY PLANT 2,245,890,392 5.57% .2,131,465.641 5.56% 2,018,845 859 5 85% _ 1,907,185.309 9A5% _1,742,470,390 14.21%, 1,525 853,245 20.51% 1,768 105,630

& .OTHER PROPERTY AND INVESTMENTS ] ] o ’ ’ o ’ o -

5 NONUTILITY PROPERTY . NET 2306 - Zau6  (esEnch 1267563 27 1,220,439 10,86)% 1,231.007 2807% SBs.gds  273.40% 26406 “11868.09%
{0 LESS:ACCUM. PROVISION FOR DEPR. S'AMORT, - - - - - - - . - “
11, NOWCURRENT PORTION DF ALLOWANCES - : - : - - - - . - ) .
12 GTHER INVESTMENTS 1,500 - s - 1,500 - 1,500 1,500 - 1,500 - 1,360
13 SPECIAL FUNDS: 16,384,482 - iE3mi 482 - 16,350,482 2748% 12,851,868 31.48% 2,774,834 33.4% TS0 5IH.00% 1,188:266 (a0:873%
14 LONG TERM PORTION OF DERIVATIVE INSTRUMENT ASSETS 111,502 - 111,502 - 311,507 . (84211% 3i7.782 (57.50)% FAgBh  AGR0% 292 16.53% 318,333 (65.64)%
15 TOTAL OTHER PROPERTY AND INVESTMENTS 16,496,690 < 5,436,690 {7,02)% 17,742,067 . 23.28% __ 14,391.587 22,41% 11,755,637 35.30% EE56014 LAY 1768118 (33.87%
16" CURRENT AND ACCRUED ASEETS
47 GASH ) 2,880,024 7BE.00% 1,006,006 {B1.76)% sdazsa?  27.50% 4,208,974 (Be.87y% 7,145,564 (E07i% FIIEG 6070 1,687,145 [74,18j%
18 SPECIAL DEPOSITS - - - - - - - - - - - - -
18 WORKING FLAOS - E : - - E . - - - : - -

200 TEMPORARY CASH INVESTMENTS ) .. - - . - - - - - - . -
21 CUSTOMER ACCOUNTS RECEIVABLE WS (TTTOSM (27629 T0ER Z0BP4E04  231.47% £,239.908 7% 4902218 (0.481%: 4,924,759 88.79% ZEEMT 2%
22 OTHER ACCOUNTS RECEIVABLE 1079424 1079020 (4a8% 2,142,390 513% 1,951,275 {21:61% 2527498 {5B.50V% 6085,935  642.36% 820,344 6.2)%
‘23 {LESS) ACCUN. PROVISION FOR UNCOLLECTIBLE ACCOUNTS - CREDIT {314.02% . (314,321} “ {34825 283% [324,092) {3.23)% (313,942)  {4216)% {220,841} §.44% (233,843  {65.87)%
24 NOTES RECHIVADLE FROM ASSOCIATED COMPANIES 22,396,503 - 22,396,503 23,336,503 549% 21,030,758 3204 16.029,953  {30.52%. 23050863 (3EH)% 4407480 87.10%
25 RECENABLES FROM ASSOCIATED COMPANES: 8,703,557 - 6,703,557 (4 20 5106248 355.04% 2,001,212 (8046%  10087:278 10833 4,842.968. 27.04% 01789 (0%
75 MATERIALS, SUBPLIES AND FUEL 52,115,255 - 52116256 21% 49,533,502 3.88% 47,5852 {0.85% 47,992,128 25,12% 38,355,620 EO71%  A0R33EM (10.501%
27 EMISSION ALLOWANGES 32732 - 732 m 58% 19489 (35TI% 13,823 {447 854 13A4% Cpab0 (2907% 3208 (3839)%
25 GASSTCRED+ CURRENT - - - - - - [100.00p% 2860,543 18.78% 2250834 (24.300% 7858880  (1329)%
25 PREPAYMENTS 1,357,688 (d2:50% 2,364,726 B2E% n2eEE 1% 428,870 1:45% 422678 (32.42)% 524,866 29.09% 431,801 0.13%
30 INTEREST AND DIVIDENDS REGEIVABLE - . . - I - - - ] - - - -
3t MISCELLANEOUS CURRENT AND ACCRUED ASSETS ‘B571,763 N 8,571,763 (21.250% 10883227  33.41%  7.863,987 2% BACS394  3614% 4705342 B7.65% 2,507,391 {82.11)%
57 DERIVATIVE INSTRUMENT ASSETS 1,635,965 - 1,636,965 - 1635966  18.60% 1,379,378 BO.E7I% IS7A9 (383M)% 5624959,  405.16% 1125387 (71.60)%
33 (LESS] LONG-TERM PORTION OF DERIVATIVE INSTRUMENT ASSETS (111,502} - {114,502y - (11,5021 B4.91% (317,782) §7.:59% (243,242) E - -
34 DERIVATIVE INSTRUMENT ASSETS - HEDGES - - - - . - - B : - - - -
35, (LESE)LONG-TERM PORTION OF DERIVATIVE INSTRUMENT ASSETS « HEDGES L - - - - - - - . - . .
36" 'RENTS RECEIVABLE: 4,020 - 4,050 . 5020 [e128% 24,480 245 Ba% g211 148,449 2,500 : 2,500 -
37 TOTAL GURRENT AND ACCRLED ASSETS T Gad9TRA {075 93199240 (2408)% 122766807 3301% ___ 52397805 {8:28)% 100,843,615 257%__ 98178381 ? ua% ©1.362.333 (r21%
38 DEFERRED DEBIS i ) T T
39 UNAMORTIZED DEBT EXPENSE 383,149 - 383148 (85.54)% 2718169 (1R7%  3,114783 0.95% 3,085,508 32.25% 2315.607 11,41% 2,076,548 19.69%
40 OTHER REGLLATORY ASSETS 122633261 {912% 134545774 (4.04% 140533471 329% 138,150,402 306% 122,105,622 (0.04)%: 132/154.744 T57% 127,608,194 27.38%
41 PRELIM, SURVEY AND INVESTIGATION CHARGES (ELECTRIC) . 289939 s 189,939 E W93 {12a0p 447,199 2526% 355,305 270.63% 95916  (BEBA% 298,907 102,34%:
42 CLEARING ACCOUNTS S E - rozans 5 Z500% & (9FaN% ‘4,588 32671.43% @ ilensn (88 (437.500%
43" TEMPORARY FACILITIES - - : - - - - - -
445 MISCELLANEOUS DEFERRED DEBITS 1,047,711 372% 1,008,561 (5444% 2,215,688 276% 2456, 140 (ABH% LSETEL (B1EN% 57005750 54.25% 2400973 282.95%
45 LNAMORTIZED LOSS ON REACQUIRED CEBT 169422 (36.80)% 252665  (35.951% 4481 {2373% 547,204 (24.931% 883952 {2527)% 921,058  (22.42)% 1,188,432 (B2
45 ACCUMULATED DEFERRED INCOME TAXES 8717471 - B7IT.ATY  (87.67)% 70722124 (341)%  73,220.735 5A6% 69,630,737 (3.28)% 71,965,018 23.38%  5B,361447 82.36%
47 UNRECOVERED PURCHASED GAS COSTS 1,428,487 - 1,428,482 e 152883 13243% ___ (3.514,021) 18.88%___ (4,298,839} (251 5.66% 170,881,  1777E% (2a76al (113500
4B TOTAL DEFERRED OEGTS 134465835  (BAQW. . 106,838,041 (32719 . 215202280  288% 212,082,433 B9, 204,107,764 (3.431% 311,355,715, 10:25% __ 191,707,852 35.10%
49
50
51 TOTALASSETS 2,485,353,201 424% _ 2,388 DUZE12 0.44% __2OTTEAL0NZ  G6.81% 2225977236 §741% _2,058 OTBIE0E 11.67% 1,843 834555 18.73%_1.552,943.930 14.87%

Nate] The Bampany daes not Toratast the bakince sheet o the same Tevel of dutall as actuals are recorded,



DUKE ENERGY KENTUCKY, INC:
CASE NG, 2002-00872
COMPARATIVE BALANGE SHEETS
AS OF DECEMEER 21, 20172021 AND BASE AND FOREGASTED PERIODS

DATA: "X BASE PERIOD X' FORECASTEL PERIOD SCHECULE B-8
TYPE OF FIING: “X" ORIGINAL LPDATED REVISED PAGE 2. OF 2
WITNESS RESPONSIBLE:

WORK PARER REFERENCE NO(S).

Nite: The Company does not tarecast the. balange sheet to the sime level of datall as actusls are recorded.

G S CARPENTER DL L.

WEATHERSTON

12 MONTH AVG. . MOST RECENT FIVE CALENDAR YEARS
LINE: . FORECASTED ) _ BASE % ” % % 3 %
o) DESCRIPTION PERICD Charge, ‘PERIOD Chandge 2021 Change . 2028 Ehange 2048 Charige 208 Charige’ 2047 Chanag

1 "LIABILITIES AND NET WORTH

7 PROPRIETARY CAPITAL ) o y

3 COMMON STOCK ISSUED - Bree95. - 8,779,905 - 8,779,985 - 8,779,995 - B.779.585 - 8,778,90% -

4 PREMIUM ONCAPITAL STOCK - 18,638,046 _18;838 946: o+ 1B,H38 46 - 18,638,546 - - 18,838,946 - 18,838,646 . -

5  OTHER PAID-IN CAPITAL 1 .- 373855168 - 273,655,189  22.38%. 223,656,188 12:58% 198,655,188 4 198,655,189 21.39%. 183,655,169 10.09% -

5  RETAINED EARNINGS 664,363,427 B34%  813.228,887 17.85% (620,368,340 11.44%  46G.962,760 19,65% 418,519,484 1321% 269:349.518 15.56%- 320,140,207 22.78%

7 AGCUMLLATED OTHER COMPREHENSIVE INCOME - s ) - - - . - . - .

8 TOTAL PROPRIETARY CAPITAL 865,617,556 si5g% 914 503.016- 11.30% 821,642,470  14.40% ____{16.236,800 11.34% 645,083 694 8.20% 596,223,548 16.56% . 511414427 17.02%

¢ LONG TERM DEBT ] . ) .
10 ADVANCES FROM ASSOGIATED COMPANIES 25,000,000 - 26,000,000 L. 285,000,500° - 25,000,000, - 25,000,000 - 25,000,000 - 25,000,000, -
#1  OTHER LONG TERW DEST 779,880,806 Mite%  BTOBELIIE (3.831% 708,720,000 - 706,720.000. 10.89%  636.720,000 20.88% 526,720,000 2343% 426,726,000 2573%
12 UNAMORTIZED PREMIUM O LONG TERM DEET o . . - L e T - ) - - N
13 DNAMORTIZED DISCOUNT.ON LONS TERM DEBT - DEBIT 149.5616 1. 401% 159,733 (8.22)% 174,038 (6. 53)% 188,303 {8, 181%, 198,585 (16:85)% 238,508 (17:19)% 288,378 (14.671%
14 LESE CURRENT. PORTION OF | ONG TERM DEBT - - - - - - - - -
15 . TOTAL LONG YERM DERY -804, 74T, 260 123 704,571,58, (3.60)% 731,645,962 __Tma_gg._ 10.56% 667,521 435 19,95% 5571 481,152 " 2ZA8%... 451,431,627, 24:92%
16 OTHER NONCURRENT LIABILITIES L ] . . :
17 OBLIGATIONS UNDER CAPITAL LEASES - NONCURRENT 'B,578,503, - B.278:503 - - B378,503  (3.55/% 8,696,322 {2.26)% 8,989,259  4785.:20% 184,010 (68.29)%. 580,230 180.411%
18 ACCUMLLATED FROVISION FOR INJURIES AND DAMAGES {79,788} o . (79,788) . {79,788} 4.94% {8.84)% fri1dy  (er.28% {41,175} A0a% 168,721} 119,16)%
18 ACCUMULATED PROVISION FOR PENSIONS & BENEFITS. 39,931,037 Z.70% 38,861,656, 26:06% 30,843,612 [1.8M)% 10.85% 28:358,504 30.4B% 24,734:353 24.78% 17,817,765 16.31%.
20 ACCUMLLATED PROVISION FOR OPERATING PROVISIONS . - - - . P - - a 100.00% (555} - . -
21 ACCUMULATED PROVISION FOR RATE REFUNDS | . L - - - . - - o . 1100.00% 250,708 - . “
22 LONG-TERM PORTION OF DERIVATIVE INSTRUMENT LIABILITIES 3,893,679 B 3:863.679 - 3,583,875 {30.181% 5,280,232 A5.87%: 4, 577529 17.20% 3902719 (16,03)%: 4,647,738 (9.08)%
23 ASSET RETIRSMENT CBLIGATIONS 93,282 532 . 93,282 832 - 93262532 22.56% 76,111,813 “52.50% 49,779,85] £20.771% 52,026,300 1514% 54,561,508, 33%%
3¢ TOTAL OTHER NONCURRENT LIABILITIES 145:206:163 0.T3%,, 144156822 5.91% 136,113,738 12,08% ____ 121,445,514 37:54% 9,625 479 3:92%: 86,056,421 15.16%; 77,158,521 3.83%
25 GURRENT AND ACCRUED LIABILITIES
26 NOTES PAYABLE . v . - - - . - - - . - . i -
27 CURRENT:PORTION OF LONG TERM DEBT 19,251,769 (74.33% 75,008,300 - - (100.000% 41,086,542 {25.081% 63,795,775 B - - ) . “
28 ACCOUNTS PAYABLE 48222605  [10.000% 53,577,918 . 18.52% 45,960,987 {39.08)% 75,472,000 (853p%. 82,509,000 B80.15% 45,788,387 {5:651% 48,645,825 53.80%
29 NOTES PAYABLE TO ASSOCIATED COMPANES 8.873,163  512.20% 1,448,395 198.59)%- 102,596,000  518.23% 16,595,186 32:45% 12,529,754 (62.771% 38,875,002 - . - {100.000%
30  ACCOUMTS PAYABLE TO ASSOCIATED COMPANES 14:364,339 - 14,264,339 {1.711% 14,644,111 59.95% 9,136,958 {12.43)% 10,434,274 (40,49)% 17,532,978 1419% 15,756,299 25.39%
31 CUSTOMER DEPOSITS 9,122,675 - 9,122,675 : 9122875 (5144)% 16,784,698 42,26% 13,204,313 35.01%. 9,927,601 u.85% 9,650,088 (3.99)%
32 TAXES ACCRUED 27,634,062 (1TAB%. 3848V 268.11% 9222510 21.16%: 7,611,627 | 6.59% 7.140,744 (43:28)% 13,786,235 (13.081% 186,053,519 -44:59%
33 INTEREST ACCRUED BE13658  (26:720% 9,024,928 19.86%. 7.520,336 - - B ¢ (100.00)% 6.111,877 13:43%" 5/382,681 27,35%
34 TAXCOLLECTIONS PAYABLE 3,072,347 - 3,022,347 2.78% 2,940,835 40.00% 2,089.380 {8.16)% 2,181,217 4.00% 2,106,943 . 24:53% 1,691,918 (4.401%
35 MISCELLANEOUS CURRENT.AND ACCRUED LIABILITIES 9,716,500 BO76% 5,120,539 (13.85)% 5,943,818  (28.04)%. 8.260,063 20.19)% 10,345,553 (28.23)% 14,419,733 T281% 8,344,201 (50.72)%
36 OBLIGATIONS UNDER CAPITAL LEASES - CURRENT 317,620 . 317,820, B 317,820 B.49%’ 292,937 8.55%, 269,544 (32.00% 396,478 (55.22)% ‘885,342 29,00%
37 DERIVATIVE INSTRUMENT LIABILITIES 4544,858 = 4,644,858 - 4544858 (26.26)% . 6,296,964 18,02%. 5,292,528 17.45% 4487277 (16.40)% 5;367,482: (9.68)%
38 (LESS) LONG-TERM PORTICN OF DERIVATIVE INSTRUMENT LIABILITIES (3,593,879} x 3,603,679 __ (aBoamve  .30,18% 5280232, (15.5T% 14577,829) . (17.28)% 13,902,779) 16.03% {4,547 739} 9.05%.
39 TOTAL CURREMT AND ACCRUED LIsBILITIES 146,090,117, “(27.92)% __ 205,446 562 313% 199 216,172 10:48% 180,328,733 (7113% .. 194,139,770 29.82% 149,550,733 39:31%. 107,352,408 (2.18)%
40 DEFERRED CREDITS j o
41 CUSTOMER ADVANCES FOR CONSTRUCTION” 1,645,439 - 1,845,439 - 1,645,439 3.16% 1585027 (0.53)% 1 sns 199 1.92% 1,514,916 0.77% 1.562,943 8.95%
42 ACCUMULATED DEFERRED INVESTMENT TAX CREDITS 86 - 4,860,977 36.55% 3559877 (1.50/% 3.618,035. (1.68)% 4.45% 3522444 (BAN% 3,836,864 459.85%
431 OTHER DEFERRED CREDITS 14,848, - 14,845,205 421% 14245484  {2.57)% 14,622,647 1.59% 14 saa 913 {3,55)% 14,880,209 {6.94)% 16,990,512 (26.22%
44 OTHER REGULATORY. LIABILITIES 13.525:533 17.43% 11,516,089 B4:15% TO6TES  (2144)% 8,932,230 {10.29)% 9,947,564 (E.59% 10,929,696 78,88% 6,110,148 207%
45 EXCESS DEFERRED INCOME TAXES 104,061,085 12:93% 07224917 113.45% 123882795 {475 130083605 t4.15%. 135,600,403 13.15)% 140,098,537 512% 133,277,803 .
46  ACCUMULATED DEFERRED INCOME TAXES 288,716,836 2.68% 279275523 (17.54%, ... 238880779 7.31%__ 315601838 4.73% 201335089 5.40% 2B5717,000 17 42% 244,608,465 128'76)%
47 TGTAL CEFERRED CREDITS 425,679,075 1.50% 419,374 730 (1472410 489,031.670 3.08% 474,432 400 160% ___ 468,594,178, 1.9a% . 457,722,567 12.85%, 406,586,562 8.09%
48
49 . . ) . ) )
50 TOTAL LIABILITIES 2,489:353 201 4:24% _2386,002612 Q44%. 2 377,657,012 B.81%. 2225077236 B.11%._2.056.978.408 11.67% 1,843,834 555 18:73% _1,552,943,930 14,61%



‘Before

'KENTUCKY PUBLIC SERVICE COMMISSION

ELECTRIC CASE NO. 2022-00372

IN THE MATTER OF THE APPLICATION
OF DUKE ENERGY KENTUCKY
FOR AUTHORITY TQ INCREASE
ITS RATES FOR ELECTRIC SERVICE TO ALL
JURISDICTIONAL CONSUMERS

SECTION C



SECTION C
OPERATING INCOME
DUKE ENERGY KENTUCKY
Base Period: Twelve Months Ended February 28, 2023

Forecasted Period: Twelve Months Ended June 30, 2024

Schedules
C-1 Jurisdictional Operating Income Summary
C-2 Jurisdictional Adjusted Operating Iricome Statement

C-2.1 Jurisdictional Operating Revenue and Expernises by Accourits



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372

-JURISDICTIONAL OPERATING INCOME SUMMARY.
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "X' FORECASTED PERIOD

SCHEDULE C-

TYPE OF FILING: "X"ORIGINAL UPDATED REVISED PAGE 1 OF 1
WORK PAPER REFERENGE NO(S).: SCHEDULE C-2, WRC-1a WITNESS RESPONSIBLE:
L. D. STEINKUHL
FORECASTED FORECASTED
RETURN AT RETURNAT
LINE _ CURRENT PROPOSED. PROPOSED

NG, DESCRIPTION RATES INCREASE RATES

48) ) _ ()
1 Operating Revenues 378,362,041 75178777 (1) 453,538,818
2
3 ‘Operating Expenses o 3
4. Opération & Maintenance 243,596,093 13,682 243,609,775
5 Depreciation 85,070,575 0 85,070,675
[ Taxes - Other ) 21,512,101 112,239 21,624 340
7 Operating Expenses before income Taxes 350,178,769 125,921 350,304,690
8
9 State Incofma Taxes (68,6849) ‘3,728,902 3.660,263.
i0 Federal Income Taxes (3,860,180) 14,977,610 11.017.430
1
12 Total Operating Expenses 346,149,940 18,832,433 354,982,373
13
14 Income Available for Fixed Charges 212,1 56,344,344 88,556 445
15 '
16 Jurisdictional Rate Base 1,176,674,865 1,176,674,865
17 Rate of Retum on Rate Base 2.138% 7.528%

{13:Source: Schedule M.



DATA: "X" BASE PERIOD "X" FORECASTED PERIQD

TYPE OF FiLING: "X" ORIGINAL UPDATED REVISED

DUKE ENERGY KENTUCKY, INC.

CASE NO. 2022.00372
JURISDICTIONAL ADJUSTED-OPERATING INCOME STATEMENT
FOR THE TWELVE MONTHS ENDED FEBRUARY 28; 2023
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

WORK PAPER REFERENCE NO(S).; SCHEDULE C-2.1, SCHEDULE D-1, WPG-2a through WPC-2e

SCHEDULE C-2

PAGE 1-QF 1.
WITNESS RESPONSIBLE:
l. D¢ STEINKUML

£RO FORMA ADJUSTMENTS

MAJOR ACCOUNT ADJUSTMENTS TO BASE PERICD TO FORECASTED PERIOD PRO FORMA
LINE ‘OR GROUP BASE SCHEDULE FORECASTED ) SCHEDULE FORECASTED

NO. CLASSIFICATION PERIOD AMOUNT REFERENCE PERIGD AMOUNT. REFERENCE PERICD

1 OPERATING REVENUE T _ _

2 Base 277,739,963 (10,605,071) D-2.1 267,134,892 (19,020,530) WPC-2e 248,114,362
3 Fuel.Cost. Revenue 128,690,085, {1,253,776) D-2.1 128,436,309 (125,466) WPC-28 128,310,843
4 Other Revenue 32/543,356 {23,250,015) D21 9,353,341 (7.418,505) WPC-2e 1,936,836
5 Total Revente. 440,073,404 (35,148,86%) 404,824,542 {26.562,501) 378,362,041
[

7 OPERATING EXPENSES _

8 -Operation.and Maintenance Expenses

9 Production: Expenses ]

10 Fuel-ang Purchased Power Expénse 166,165:507 -{32,505,978) b-2.2 133,569,529 (3,648:722) VWPC-2e 128,920,807
1 Other Production Expenses: 54,109,064 (3.401,022) D23 50,708,042 {13,418,698) WPC:2e 37,286,344
12 Total Power Production Expense 220,274,571 (35,997,000) 184,277,571 {17 067.420) 167,210,154
13

14 Transmission Expénse 26,835,758 100,458 D-2.5 27036216 {1,200,000) WPC-2e 25,836:216
15 Regional Market Exfisnge 2,448 413 458.44% ‘D-2:6 -2,906;856 - 0 Wec.2e 2,906,856
1B Distribution Expense 13,990,857 (1.14.298) D-2.7 13,876,559 G WPC-Ze 13,876,559
17 Cugtamer Accounts Expense 6,684,648 (906,338) D-2:8 5,784,310 {1;801,031) WPC-2e 3,983,279
18 Customer Service & Infermatior: Expense 331,067 (23,563) D-2:9 307,484 o WPC-2e 307,484
19 Sales Expense _ 20293171 {850,624) D-2.10 1,442,547 (20,850) WPG-2e 1,421,897
20 Administrative & General Expense 24,275 469 860,481, D-2:11 25,135,950 {4,488,448) WPC2e 20,646.502
21 Other 15,246,943 (3,568,735) D-2.42 11,678,208 {4,271,059) WPC-2e 7407149
22 Total Operation and Maintenance Expense 312,480,857 (40,035,196) 272,445,701 (28,849,608} 243,596,093
23

24 Depreciatiors Expense 54,214,972 2,691,056 D213 57,106,028 27,954,547 WPC-2a 85,070,575
25

26 Taxes Gther Than Income Taxes

27 Other Federal Taxes 27,084 {27,091) D244 a (91,500} (91;600):
28 State ard Other Taxes 18,428,818 3,237,374 D-2.44 21,666,192 (G2481) WPC.2e 21,603,791,
29 Total Taxes Other Than Income Takes 18,455,908 3,210,283 21,666,192 {154,081) 21,512,101
30

31 State Income Taxes:

32 State:income Tax «-Current (415,214) (419,380) D%, EA1 (934,574) 45012 B, B4 {785,562)
33 Pravision for Deferred Income Taxes - Net 2,325,642 (215,310 D-1, E-1 2,110,332 (1,388,419) b-1, E-1 720,913
34 Total State income Tax Expense. 1,910,428 (634,670} 1,275,758 {1,344,407) {68,849)
35

36 Federat Income Taxes

37 Federal Incomé Tax - Current 2,052,000 (2,375,853) D_-'1_, E-1 (323,953) 180,801 D-t, E-1 (_1_43"1 52}
38 Provision for Deferred Income Taxes - Net 2,253,331 (489,582) D-1, E- 1,763,749 {5,580,777) D1, B (3,817,028}
39 Amortization of Investment Tax Credit 1 s -1, E-1 a 0 D-1, E-1 0
40 Total Federal Income Tax Expense 4,305,331 (2,885,535) 1,439,796 {5,395,976) (3:960,180)
41

42 Total Operating Expenses and Taxes 391,367,537 (37,434,062 353.933,475 {7,783,535) 346,149,940
43

44 Net Opérating income 48,705,867 '2,285.200 50,991,067 (18,778,966) 32,212,901




DUKE ENERGY KENTUCKY, INC.

CASE NO/:2022-00372

OPERATING REVENUES AND EXPENSES BY ACCOUNTS
£OR THE TWELVE MONTHS ENDED FEBRUARY- 28, 2023

DATA;"X" BASE PERIOD  FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NQ{S): WPC-21a_EP

SCHEDULE C-2.1

PAGE 1 GF 14.

WITNESS RESPONSIBLE:

L. D: STEINKUHAL.

T UNADJUSTED JURISDIC- o JURISDICTIONAL
LINE  ACGOUNT . TOTAL TICNAL UNADJUSTED METHOD /
NO: NO. ACCOUNT TITLE ELEGTRIC % JURISDICTION DESCGRIPTION
() {2) ) ()
1 REVENUE
2
3 Retail Revenue:
4 440 Resldential 173,637,788 100,000 173,637,788 DALL
5 442 Commercial 143,670,875 100.000 143,670,675 DALL
8 442 Inglustrial’ 65,175,871 100,000, 65,175,871 DALL
7 444 Public Straet & Hwy, Lighting 1,337,811 400,000 1,337,811 DALL
8 445 Other Public Autharity 23487189 100.000 23,487,188 DALL
g 1448 Interdepartmental 120,514 100,000 120,514 DALL
10 Total Retall Revenug 407,430,048 407,430,048
1 .
12 Various: Sajes for Resale 27,815,420 400:000 27.816,420 DALL
18
14 Othér Revenues
15 449 Provision for Rate Refunds (4,864,671} 180.000 (4,864,671} DALL
18 450 Laté Payment Chisrges a '100.000 v DALL
Y4 451 Migcellanacus Service Revenies 304 446 100.000 394,446 DALL
18 454004 Renl - Joint Use” 0 100,000 g ‘DALL
19 454100 Extra:Facilities 288 100,000 288 TALL
20 454200 ‘Pole & Line Attachments 108,668 100,000 108,664 DALL
21 454210 Foreign Pate Revenus: 34,869 100.000 34,869 DALL
22 454300 Tower Leasa Revenues 12,081 100.000 12,081 DALL
.23 454400 Olher Electiic Rants 1,123,843 100.000 1,123,843 DALL
24 456025 RS5G Rev - MISO Make Whole 2,413,018 100.000 2,413,018 DALL
25 456040 Sales Use Tax Cali Fee 300° 100.000 300 DALL
26 456075 Data Pracessing Service 0 100.00C 0 ‘DALL
7 456140 Trangiigsion Charge' PTP 165,036 100.000 165,036 DALL
28 456111 Other Transmission Revenuss 3,724,004 100,000 3,724,004 DALL
2g 456510 Other Electiic-Reveénues 0 100,800 0 DALL
30 456970 Wheet Transmission Rev - ED 40,079 100.600 40,079 DALL
33 457100 Regional Transmission Servica 0 100.000 o DALL
32 457405 Schedufing & Dispalch Revenues 116,447 140.000 106,497 DALL
as 457204 PJM Reactive Rev 1,881,468 100.000 1;881,498 DALL
34 Total Olher Revenues 4,826,925 4,826,938
ag :
a6 Total Revenue 440,073,404 A40.573.404 -




DUKE ENERGY KENTUCKY, INC.

" CASENQ,2022:00372
OPERATING REVENUES AND EXPENSES BY ACCOUNTS
FOR THE TWELVE MONTHS ENDEC FEBRUARY 28, 2023

SCHEDULE-C-2:1

DATA: X" BASE PERIOD FORECASTED PERICD _ PAGE.2 OF 14
TYPEOFFILING: "X ORIGINAL UPDATEDR REVISED WITNESS RESPONSIBLE:
WORK PAPER REFERENCE NO{S). WPC:21a_BP" L D.STEINKUHL
) UNADJUSTED JURISDIG- JURISDICTIONAL
LINE AGCOUNT TOTAL TIONAL, LUNADJISTED METHOD /
NO. NC: ACCOUNT TITLE ELECTRIC: £ JURISDICTHON DESCRIPTION
(). 2) 3} {4
1 OPERATING EXPENSES
7
3 'Power Production Expense
4
5 Steam Power Genération
6 Qperation _
7 500 ‘Supervision gnd Engineering 1,540,665 106.000 1,540,665 DALL
& 501 Fiial Consumed” 79,772,240 100.000 TE.772,240 DALL
k] 501 Fusl - Miscellaneous 3,383,348 100,500 3;383,348 DALL
10 502 Steam Experises. 17,166,295 100,000 17,166,295 DALL
11 505 Eleclric Expenses. 993,803 100,000 993,803 DALL
12 506 Miscellansous 2,108,538 100000 2,108,539 DALL
13 507 Miscellaneaus Rents a 100.060 .o DALL
14 Various Mox Sales’ ) {1,999,613) 100.000- 1,998,813} DALL
15 Various Emission Allowance Expanses 118, 100,000 115 DALL
_16 “Tatah Oparation 102,965,092 102,965.002
17 ’
18 Maintenance
18 510 ‘Bupervision and Engineering 2,192,993 100.000° 2,192,993 DALL
20 511 Maintenance. of Structures 5,702,765 100.000 5,707,765 DALL
21 512 Miaintanance of Boiler Plant 9,429,192 300000 9,429,192 DALL
Z2 513 Maintenance of Electric Plant 1,732,820 400,060 1,732,820 CALL
23 514 Mainienance of Misc Staam Plant . 1175115 100,000 1,475,115 DALL
24 Tolaf Maintenance 20,332,885 20,232,885
28 Tolal Steam Power Generation 123,197 977 . 123,197,977
26
27 Other, Power Generation
28 Cperation .
29 546 Supervision and En_gine'e'n‘ng 184,101 100.000 1841 0_1 DALL
30 547 Fual . ’ -4,805,148 100:000 4,805,148 DALL
3 547. Fue! - Miscellanéous 30,089 100.000 30,089 DALL
3z -548 Generating Expense 187,566 100,000 167,586 BALL
33 549 Misc. Other Power Generation 947,002 100.000 947,002 DALL
34 “Tolal Operation ' ) 655,626 ' 5,153,826
35
38 Maintenance
ar 551 Supesvision.and Engineering 332,544 106.000 332,544 DALL
38 552 Stuctires 157,588 100,000 167,586 DALL
39 663 Ganeraling & Electrical Equipment 755,575 100.000 755,575 LR
-40 554 Miscellaneous Other Power-Gen 326,694 100:000 325,694 ‘DALL
41 Tetal Maintenante 1,581,399 1,561,359
42 Total Other Power Generation 7,735,325 7.135.325
43
44 Other Power Supply Expense
45
485 Operation
47 555 Electric Purchased IntérCo.
48 Demand Refated o 100.000 9 DALL
49 Energy Related 100,345,263 100,000 100,345,263 DALL
B0 556 Eleciric. Systems Operations Dept 44,160 100.000 - aa.180 DALL
&1 557 Electric; Other Power Supply 7,708,890 100.000 7,708,290 DALL.
42 557 Retail Deferred Fuei Expenses {18; 7.51"11'441 100.000 g18,757,14'4) DALL
53 Total Other Power Supiply Expense. 89,341,269 89,341,269
54

5% Total Power Production Experisi 220,274,571 220,274,574




DUKE ENERGY KENTUCKY, INC.
CASENO, 202200372
DPERATING REVENUES ANDEXPENSES BY ACCOUNTS
FOR THE TWELVE MONTHS ENDED:FEBRUARY 28, 2023

SCHEDULE C-2.%

DATA:*X"BASE FERICD FORECASTER PERIOD PAGE 3 OF-14
TYFE OF FILING: “X' ORIGINAL UPDATED REVISED WITNESS RESPONSIBLE:
WORK PAPER REFERENCE NO(S).: WPC-2.1a_BP L D. STEINKUHL
T UNADJUSTED JUR]SDIC— ’ JURISDICTIONAL
LINE  ACCOUNT TOTAL TIONAL UNADJUSTED METHOD /-
NO., NG; ACCOUNT TITLE ELECTRIC % JURISDICTION DESCRIFTION
4] (2) 3} {4)
b Transmission Expense
2
3 . Operation
4 580 -Supervision & Engineering 2,227 100.00C 2221 DALL
S 561 Load Dispatching 4,073,710 106000 4 073,770 DALL
] 562 ‘Station Expense 142,652 100.800 142,652 DALL
7 563 ‘Oveihead Lings i 85,867 100,000 85,987 DALL
E] 565 ‘Transmission of Electricity by Others 21,148:388 400,000 21,146:389 DALL
9 556 Miscellangous Transmission 216,331 100.600 218,331 DALL.
10 567 Rents - Interco GGAE . b 100.000 0 DALL
1 “Total Operation 25.687,350 25,667,350
12
13
14 Mainteniance
15 568 Supervision-& Engineering 0 100 000 0 DALL
15 569 Structures 96,244 100600 96,244 DALL
17 510 Station Equipment 223,364 400,000 223,364 DALL
18 571 Overheat Lings 248,800 100,000 948,800 DALL
19 572 Underground Lines Q 400:000 O DALL
20 573 Miscellaneous b 100,000 0, DALL
21 Total:Maintanance 1,268,408 1,268,408 DALL
22 “fotal Transmission Expense’ 26,935,758 i 28,835,758
22 :
24 Regional Marketing Expense
25
b Dperation )
27 575 Market: Facilitation-Mntr&Gomp 2,448,413 100,000 2,448,413 DALL
28 Total Regional Marketing Expense 2,448,413 2448413
29
30 Distribution Expense
3l
32 Operatlon .
33 580 Supervision'& Engingering 43;181 100.000 49,181 DALL
a4 581 L:oad Dispatehing 321,107 100.000 321307 DALL
35 582 Statien Expenses B7:416 106.000 87,416 DALL
3% 583 Overhead Lines. 308,732 100:000 308,732 DALL
7 5e4. Underground-Lines 457,568 100000 A57,566 DALL
38 585 Street Lighting & Signal Systems ¢ 100.000. 0 DALL
39 586 Meter Expensa 394,883 100,000 394,883 DALL
40. ‘BT Gustomer mstaliations 751,406 100.000 751,108 DALL
41 588 ‘Miscellangous Digtribution 262,577 100,000 2,162,577 DALL
42 589 Rents - Interco - CG&E 4,206 100,000 4306 DALL
43, Total Operation 4,536,774 4536774
44
A%
(48 Maintenance
47 590 Supervision & Erigineering 107,112 100:000 107,419 DALL
-48 591 Structures 2,330 100.000 2,330 DALL
49 592 Station Equipment 288,064 100.000 288,064, DALL
50 553 Qverhead Lines 8,304,773 100.000 B304,773 ‘DALL
51 584 Unttergraurid Lines-Gonduit 140,000 400.000 140,000 DALL
52 595 Line Transformers 27,065 100.000 27,005 DALL
53 566 Streat Lighting-&'Signal Systams 179,531 100.000 179,531 DALL
54 597 Melers 400,545 100.000 400,845 DALL
55 588 Miscellariedus Disty, Plars 4,716 100.000 4,716 DALL
56 Taotal Maintenance 9.454,083 9,454,083
57 Total Distribution Expense 13,690 857 13,890,857

_—



DUKE ENERGY KENTUCKY, ING.
CASE NO.2022-00372°

CF’ER._!\TiNG REVENUES AND EXPENSES BY ACCOUNTS
FOR THE TWELVE MONTHS. ENDED FEBRUARY: 28,2023

DATA: "X BASE PERIOD FORECASTED:PERIOD
TYPE OF FILING: "X"ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S): WPC-21a_BP, SCHEDULE F-3

SCEHEQULE G-2.1
PAGE 4 OF 14

WITHESS RESPONSIBLE:
L. 8. STEINKUFIL

UNADJUSTED JURISDIC- JURISDICTIONAL
LINE  ACCOUNT TOTAL TIONAL UNADJUSTED METHOG /
NO. NO. AGCOUNT TITLE ELECTRIC % JURISDICTION DESCRIPTION
o {1 2} 13 4}
1 Customér Accaunts Expense
2
3 Qperation .
4 901 ‘Supesvision & Engineering 53635 100:000 53,635 DALL
5 £02 Meter Reading Expensé 223,083 100.000. 223,083 DALL
g 903 Custorner-Records & Coflections 4,807,770 100,006 4,807.770 DALL
7 904 Uncollectible Accolnts’ 735,120 100,000 735,120 DALL
B 904002 Logs.on Sale of AR -0 160.060; ) o} DALL
9 426 Sale of AIR 865,000 160,000 855,000 DALL -
10 905 Misceflanacus Gustomers Accounts 40 100:000 40 DALL
1 Total Customer Accounts Expense 6,684,648 6,684,548
12
13 Customer Services & Information Expense
14
15 Operation .
16 08 Custormer Assistarice Activities 111 10G:G00 114 DALL
7 ‘904 Informational & Instructional Adver, 2,288 100.000 2,288 DALL
18 910 Misc. Cust. Serv.-& Info. 328,668 160:000 328,668 DALL
19 Tatal Customer Services &
20 tnformition Expénse 331,067 331,067
24
22 Sales Expansa
23
24 Operation
25 g1 Supervision 0 100.000 ] DALL
26 912 Demonstraling & Selling Exp 2,224,271 400,000 2524271 DALL:
27 913 Advertising 68,900 100.000 68,900, DALL
28 Tatal Sales Expense 2,293,171 2,293,171



DUKE ENERGY KENTUCKY, ING.
CASE NO. 2022:00372
"OPERATING REVENUES AND EXPENSES BY ACCOUNTS
FOR THE TWELVE MONTHS ENDED FEBRUAR'Y 28, 2023

SCHEDULE £-2.1

‘PAGE 5 OF 14
WITNESS RESPONSIBLE;
‘LD, STEINKUHL

DATA: "X BASE PERIOD- FCRECASTED PERIOD
TYPE OFFILING: "X ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE KO(S): WPC-2.1a BP, SCHEDULE F3

j i UNADJUSTED JURISDIG- JURISBICTIONAL
LINE  ACCOUNT TGTAL TIONAL UNARJUSTED METHOD /
NO, NG. ACCOUNT TYTLE ELECTRIC % JURISDICTION .DESCRIPTION
{1 (2} [} [C)]
1 Adminlstrative & General Expense
2
3 Operatlon
4 920 Administrative & General Salaries 8,933,285 160.000 8,933,385 DALL
5 921 Qffice Suppllés & Expenses 3,216,883 100.000 3,216,883 DALL
6 922 Administrative Expenses Transfer Gr: o 100,000 ¢} DALL
7 923 Qutside Services Emplayed 1,739,226 100.00¢ 1,739,226 DALL
8 924 . Property Insurance: 1,591,810 100.000 1,581,810 DALL
9 928 injuries & Damages 537,294 100.000 537,294 DALL
10 928 Employee Pension & Benefits- 5,911,200 “100.000 6,911,200 DALL
17 .928 State Req. Commission Expense. 843,908 02000 843,908 DALL
12 929 Duplicate Charges-Credit {746,898) 100.000 (748;5598): DALL
13 930150 Miscellanéatis- Advertising Exp. 226,157 100000 226,157 DALL
14 930200 Misc General Expenses 508,330 100.000 508,330 DALL
i5 936210 Industry Associafion Dues 45,753 100.000 45,253 DALL
16 830220 Exp O Servicing Securities 141,050 100,000 141,059 DALL
17 30230 Dues To Various Qrganizations 86,586 160,000 86,986 DALL
18 930240 Director's Expenses, 49,966 100.000 49,968 DALL
18 930250 Buy\Sell Transf Employee Homes 4102 100.000 4,102 DALL
20 930600 | gased Circuit Charges.- Other 34 100.000 34 DALL
21 930700 Research & Development 2,125 100.000 ‘2,125 DALL
22 930940 General Expenses’ Al +00,000 716 DaLL
23 9 Rents: 1,183.177 100.000 1,183,177 DALL
24 ‘Tofal Operation 24,274,713. 24274713
25
26 Mantenance )
27 935 Maintenence of General Plant 756. 100.06G 756 DALL
28 Total Administrative & General 24,275,488 ) 24,276,469
28 Total Operaling Expense . 297,233,954 297,233,854
30
3 Depreciation Expernse
32 Various Total Depraclation Expense’ 54214.872 100008 54,214,972 DALL
33
34 Other Expense
a5 407354 DSM Deferral - Elsttric 1,542,008 160,000 1,542,008 DALL
35 407407 Carmying Charges {539,955)° 100.000 (539,955) DALL
a7 407115 ‘Meter Amortization 231,966 100,008 231,966 DALL
3g 407305 ‘Regutatory: Debils 5,936,208 100.000 5,036,208 DALL
38 407324 NC & MW Coal As Amort Exp 8076718 106.000 8.076:716 DALL
40 Totat Othier Ekpense - 15,246,943 15,246,043




DUKE ENERGY KENTUCKY, INC:
CASE NO. 202200572

OPERATING REVENUES AND EXPENSES BY AGCOUNTS
FOR THE TWELVE MONTHS ENDED: FEBRUARY 28,2023

SCHEDULE C-21

'DATA: "K*BASE.PERIOD FORECASTEDPERIOD PAGE 6 :OF 14
TYPE OF FILING: “X*ORIGINAL UPDATED "REVISED WITNESS RESPONSIBLE!
WORK PAPER REFERENGE NO{S):: WFC-2.1a_BP L. D. STEINKUHL
UNADJUSTED. JURISDIC- i JORISDICTICNAL
LINE  ACCOUNT TOTAL FIONAL UNADJUSTED METHOD /'
NO. NO. ACCOUNT TITLE ELECTRIC %, JURISDICTION DESCRIFTION
(1 {2) (3) {4)
1 TAXES OTHER THAN INCOME TAXES
2
3 ) Other Federal Taxes ) .
4 408700 Insurarce Contribution 24,000 106.000: 24,000 DALL
5 408151 Unemployment Compensatien 3,001 100,00¢ 3,081 DALL
3 408800 Highway Uise ¢ 100.000 0 DALL,
T Tatal Other Federal 27,091 27,001
:}
9 Sitate and Other Taxes
10: 408040 Taxes Property-Allacated 43,848 100.000 43,848 DALL
11 408120 Franchise Tax - Nan Eléctric 1 100.000 1 DALL
12 408121 Taxes Property-Cperating 16,416,822 400,000 16,416,822 DALL
3 408150 State Linemployinent Tax - 511 100,000 511 DAL
14 108152 Eniployer FICA Tax 346,099 100.000 348,099 DALL
15 408205 Highway Use ' a 10G.000 +] DALL
16: - 408476 Franchise Tax 5,844 100.000 5,844 DALL
17 40BB51 Sales & Use Tax 228.794 $00:000 228,794 DALL
18, 408960 Allgcated Payroll Taxas 1,386,899 100:000 1,386,899 DALL
19 Toai State:and Other 15,426,818 ‘ 18,428,818
20
21 Tolal Taxgs Other Than Income Taxes 18,455,909 18,455,808



DUKE ENERGY KENTUGKY, NG,
. CASE NO. 2022-00372
OPERATING REVENUES-AND EXPENSES BY AGCOUNTS
FOR THE TWELVE MONTHS:ENDED FEBRUARY 28, 2023

SCHEDULE €-2.1

PAGE 7 OF 14
WITNESS RESPONSIBLE:
L. - STEINKLUHL,

DATA: "X" BASE PERICD. FORECASTES PERIOD
TYPE OFFILING: X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO{S).: WPC.2.14_BP

JURIEDIG

UNADHISTED JURISTHCTIONAL
LINE  ACCOUNT TOTAL TIONAL UNADJUSTED METHOD /
NO. HO. ACCOUNT TITLE ELECTRIC %, JURISDICTION DESGRIPTION:
(%)) (2} 3) {4F

4 . State Inceme Taxes _ _

2 409102 Normal and Surtax 415214} - COMPUTED (415,214) DALL

k| +409704 SIT - Prior Year o 100.000 0 DALL

4 409197 ‘Current State inc: Tax - Uil . 0. 100.000, 0 CALL

5 ’ State Income Tax (415,214) (415.214)

&

7 Federal Income Taxes .

8 409190 Normal & Surlax 2,052,000  COMPUTED 2,052,000 DALL

] 408191 FIT - Frier Yaar o 100:000 [+ OALL -
10 409144 Gurrent FIT - Prios Year Audit [+ 100,006 0 DALL

1 408185 UTP Tax Exgense.- Priof Year. 144 100,000 0 DALL
12 Federal Incoma Tax 12,052,000 2,052,000 .

13

kS Provision For Deferred Income Taxes

15 Various ‘Deterrals - Federal 2,263,331 100.000. #,263.331 DAL
16 Various Deferrals - State ,2,326,642 100000 2,326,642, DALL
17 Various Wiitebacks - Federal 0 100.000, 0 OALL
18 Varicus. ‘Writebacks - Sfaie ] G 100.000 0 DALL
19 Total Provision for Deferred Income Taxes 4,578,973 4.578,973

20

21 411065 Amariization of TG 0 100.000 ] DALL
22

pric] Total iricome Taxes 5,215,768 6,215,758,

24 Totat Operating Expensés & Taxes 391,367,537 391,367,637

25 Net Operating Income 48,705 867 48,705,857



- DUKE'ENERGY: KENTUCKY, ING:
_ CASE NCY, 2022.00372
OPERATING REVENUES AND EXPENSES BY ACCOUNTS
FOR THE TWELVE MONTHS ENOED JUNE 30,2024

SCHEDULE C-2.1

PAGE 8'OF 14
WITNESS RESPONSIBLE:
L. D. STEINKUHL

DATA: BASE PERIDD "X’ FORECASTED PERIOD.
TYPE-OF FILING: X" URIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).: WPC-2.1a FP

UNAGJUSTED JURISDIC- JURISDICTIONAL
LiNE ACCOUNT TTOTAL TIONAL . UNADJUSTED METHOD./
NO. NO. ACCOUNT TITLE ELECTRIC % ,JURISDICTION CESCRIPTION
6} (2} (3 {4y
1 REVENUE
2
3 Retall Revenue "
4 440 Residential 159,367,681 400.000 159,367,681 DALL
5 442 Commarcial 144,914;320 100.000 144,914,320 CALL
6 442 Industrial . R 64,939,306 104.000 64,939,306 DALL
7 444" Public Straet& Hwy. Lighiing 1,715,160 100.000 1,715,100 DALL
k: 445 Other Public:Authority ' 24,562,880 100.040 24,582,880 DALL
9 448 Intecdepartmental 71,804 100.000 71,804 DALL
10 Total Retail Revenua 385,571,201 395,571,201
1 ] . -
12 Varpus Sales for Resale ) 5,535.506 100.600 .8,535,505 DALL
13
14 Other Revenues
15 449 Provision for-Rate Refunds. v} 408,008 Q BALL
16 450 Late Paymant Charges [v] 10¢.000 a DALL
17 451 Miscefianeous Service-Revenues 249,996 400,000 249,998 OALL
i& 454200 Polé.& Line Attachments: 217,344 100.000 247,344 DALL
19 454300 Tower L éase Révenuves 0 100.000 Lo DALL
20 484400 Other Elecinic Rents 1,298,996, 100.000 1,299,966 DALL
21 458025 RSG Rev - MISO Make Whole 0 100,800- 0 DALL
22 458040 Sales-Use Tax Goll Fae. a 100,000 0 DALL
23 456110 Transqission Charge PTP 144,898 400,000 - 444;998 DALL
24 456411 iher Transmission Reveniles o *100.000 ] DALL
26, 456810 Other Electric Reverues. 0 400.008 ¢ BALL
28 458970 Wheel Transmission Rev - ED 24,504 108.000 24,504 DALL
27 457204 PJM Reactive Rev 1,881,000 100,050 1,881,000 DALL
28 Total Other Revenues 3,817,836 3,817.836
29
‘30 Total Revenue: 404:924,542

404,924,542

———ee e



.DATA; BASE PERICD "X' FORECASTED PERIDD
TYPE-OF FILING: "X* ORIGINAL UPDATED REVISED
“WORK PAPER REFERENCE NO{S). WPC-2.1a_FP

DUKE ENERGY KENTUCKY, INC,
CASE NO), 2022.00372

OPERATING REVENUES AND EXPENSES BY AGCOUNTS
FOR THE TWELVE MONTHS ENDED JUNE 30,2024

SCHEDULE C-241
PAGE 9 CF 14

VWITNESS RESPONSIBLE:
L D. STEINKUHL

UNADJUSTED JURISDIC:. JURISDICTIONAL
LINE ACCOUNT "TOTAL TICNAL . UNADJUSTED METHOD
NC. NG ACCOUNT TITLE ELECTRIC. % JURISBICTION DESCRIPTION
(1} (2} 3). 4
1 DOPERATING EXPENSES
2
3 Power Production Expensa
4;
5. Steam Power Generation
) Operation )
7 500° Supesvisien and Ergineerng 627,772 100:000 827,772 DALL
8 501 Fuef Consumied 35,164,957 100.000 35,164,957 DALL
g 501 Fuel - Misceilaneous 5,171,605 100.000 £171,805 DALL
10 502 Steam Expanses 3,184,062 400.000 3,484,062 DALL
1 502 Sleam Expefises - Reagénts 8;182,900 100.060 8,182,900 BALL
12 505 [Efactric Expenses 1,299,924 100,000 1,299,924 DALL
13 508 Miscellanegus 2,379,925 100.000 2,470,925 DALL
14 Marious Emission Allowance Expensas it 100,000 ' [¥] DALL
15 Total Operation 55,894,145 55,991,145
16
17 Maintenance
i8 510 Supefvision and Engineering’ 2,503,906 106,000 2,903,906 DALL
14 E1 Maintenance of Structures 4,620 574 100,000 4,620,574 DALL
20 51z Maintenance of Boiter Plant 10,872,468 106,000 10,872,486 DALL
21 513 Wainténance of Elaciné Plant 2379792 100.000 2,379,792 DALL
22 ‘514 Maintenance of Misc Steam Prant . 430,187 100.000 430.187 ‘DALL
23 Total Maiptenance 21,206,925 21,206,828
‘24 Total Steam.Power Géneration 77,198 07U 77,198,070
25
26 Qther Power Genaration
27 Operaticn
28 548 Supervision and Englnaering, -84.445 $00.00¢ 84,445 DALL
29 ‘547 Fuel ) ] 100.000° 0 DALL
a0 547. Fuetl - Mistelianeous 32,261 100,000 32,261 DALL
<y 548 Generating Expensa 190,215 100,000 180,215 ‘BALL
a2 548 Misc, Other Power Generation 672,208 100.000 872209 DALL
33 Tuotai Operation 979,130 979130
34
35 Maintenance .
38 551 Supervision and Enginesting 463,683 100.000 483,693 paLL
a7 557 Sfructures ) 202,758 100.000 202,758 DALL
] 553 Generaling & Electrical Equipmant 516,818 100.000 516,818 DALL
E] 584 Mistcellaneous Othar Power Gen 321,568 100.00% 331,568 DALL
40 Tatal Mainienance ) 1,514,837 1,514:837.
41 Total Other Power Generation 2,493,887 2,493,967
42 .
43 Other Power Supply Expense:
P .
a5 ) Operation
48 555 Electric Purchased Inter Co.
47 Demand Refated b £00.000. ] DALL
48 Energy Related 90,298,628 400.600 90,298,628 DALL
49 556 Electric Systems Operations Dept ‘90,367 100.00¢ 96,387 DALL
50. 557 Eféctic Other Powsr-Supply 6,090,595 106,000 6,090,595 DALL
51 557 Retai Deferred Fuel Expenses ‘8,105,944, 100,000 8,105.944 DALL
52 ‘Tatal Other Power Supply Expense 104,585,534 B 104,585,534
53 — s
54 Total Power Production Expense 184,377,571 184,277,571

—_—hetr



DUKE ENERGY KENTUCKY, ING:
‘ CASE NG, 2022-00872
OPERATING REVENES AND EXPENSES BY ACCOUNTS |
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

SCHEDULE C:2:1
PAGE 10 OF 14
WITNESS RESPONSIBLE:
L. D STEINKUHL

DATA: BASE PERIOD. X" FORECASTED-PERIGD _
TYPE OF FILING: "X* CRIGINAL UPDATED REVISED
WORK PAPER REFERENGE NO{S). WPCs2.1a_FP

UNADJUSTED JURISBIC- JURISDICTIONAL
LINE ACCOUNT o TOTAL TIONAL UNADJUSTED METHDD f
NO. NOQ. AGCOUNT TITLE ELECTRIC B :]URISD'ICT[ON CESCRIPTION
i) " {2) (3} CH
1 Transmission Expense
2
k] Operation
4 560 -Superiision & Engineefing Y 108,000 D DALL
& 561 Load Dispatching 527,242 100.000 527,242 DAL
& 581800 RTER 2,000,004 100,000 2,000,004 ‘DALL.
7 561400 Reactive 1,200,000 100.000 1,200,000 DALL
8 582 Station Expense 96,577 106000 96,977 DALt
g 563 Qvirhisad Lines 37,350 -100.000 37,380 baLL
10 565 Transmission of Electicity by Otheis {5) 180000 18 DALL
11 565 PIM NITS 20970377 100,000 20,970,377 BALL
12 666 Miscellanaous Transmission 362,840 106,000 362,840 DALL
13 567 Rents - intarco CG&E [y 130000 ) DALL
14 Total Operation’ 75194.785 25184785
15
18
17 Maintenance: .
18 568 Supsnsion & Engihaering 4 100.000 0 DALL
1 569 Structures ’ 81,502 190,000 81,582 DALL
20 570. Station Equipmenit 135,507 100.000 135,507 DPALL
21 ETAl Overhéad:Lines 1,624,332 100.600 1,624,332 DALL
2z 572 Snderground Linas 1} 400.000 0 DaLl
23 573 Miscellaneous 4] 100.000 ) DALL
24. Totat Maintenance 1,841,434 1,841,431 DALL
25 Total Transmission Expense: . 27,038,216 27,036,216
28 )
27 Ragional Marketing Expense
28
249 Operation }
30 575 Market.Facilitation-Mntr&Comp 2,906,858 100,000 2,906 856 DALL
31 Total Ragionat Marketing Expensa 2,908,356 -2,806,856
az
33 ‘Digtribution Expense
34
38 Operation
G 580 -Supervision & Engineering - a 100.000 0 DALL
37 £a1 Load Digpatching 388,582 100.000 3dg 682 ‘DALL
ag 582 Station Expenses. 47,394 100.000 47,394 DALL
38 483 Qverhead Lines 266,086 100.000; 286,088 DALL
40 584 Underground Linés 344,927 -160.000 44,827 ‘PALL
41 585 Street Lighting & Signal Systems 0 400,000 2 CALL
A2 588 Meter Expenss 206,994 300,004 206,994 DALL
43 587 Eustomer Instailations 794,432 $00.000 794,432 DALL
44 588 Miscellaneous Distrbution 2,715,593 -'100.000 2.715,593 DALL
45 589 Rants - Inferch - CGAE o 100.000 i] DALL
48 Total Operatian 4.784 310 4,784:010
47 ’
48
48 Mafntenance
50 530 Supervision & Enginesting 113,228. 100,00 113,228 DALL
51 581 Structures : 44,815 100,000 14,815 DALL
52 592, Station Equiomerit 210,505 106000 210,505 DALL
53 593. .Cverhead Lines 4,113,085 100.000 -8:113,036 DALL
54, 564, Underground Lines-Conduit 78,877 100.000 78,677 DALL
55 585 Line Transformiers 48,935 108.000 38,938 DALL
‘56 13:1) Street Lighting:& Signal Sysiems 169,328 100.000 169,326 DALL
57 597 Meters 344,542 100,000 344,542 DALL
58’ 598 Miscellaneaus Distr, Plant’ 9,432 100.008 $432 . DALL
59 Total Maintenance 9,052 549 9,092,549
60’ “Taia) Distribition Expense 13,876,559 — 13,676,559



DUKE ENERGY KENTUCKY, INC.
CASE.NO, .2022-00372
CPERATING REVENUES AND EXPENSES BY ACCOUNTS
FOR THE TWELVE MONTHS ENDED.JUNE 30,2024

SCHEDULE C-2,1
"DATA: BASE PERIOD "X" FORECASTED-PERIOD PAGE 11 OF 14
TYPEQF FILING: “X"ORIGINAL UPDATED REVISED WITNESS RESPONSIBLE:
WORK PAPER REFERENCE NO{S): WPC-2.1a. FP, BCHEDULEF-3 L. D, STEINKUHL
o UNADJUSTED JURISDIC- JURISDICTIONAL
LINE ACCOUNT TQTAL TIONAL UNADJUSTER ‘METHQD
NO. NG ACCOUNT TITLE ELECTRIC % JURISOICTION DESCRIPTION
{1} {2} 3) {4
1 Custamer Accounts Expense
2
F Qperation . .
4 961 Supésvisioh & Engineefing (3.384) 400.000 {3,384) DALL
& 902 Meter Reading Expense 139,483 100,000 139,463 DALL
B 503 Cuslorier Records & Collections. 3,778,704 100,000 3,778,704 DALL
7 S04 Uncollectible Adceunts 1,316,780. 100000 1,316,780 DALL
8 954002 Loss on Saleof AR a 100.000 o DALL
9 426 Sale af AIR 882,747 100,000 552,747 DALL
10 905. Miscellanesus Customers Accounts ] 100,000 4] DALL
i " “Total Gustémer Accounts Expiense R 5.784:310 5,784,310
42 . e RS —_—e DS
13 Customer Services & information Expense
14
15 Operation
1B ‘a08 Customer Assistanca Activities n 100.000 v} OALL
17 909, Informiational & instrictional Adver. Q 100.000 0 TALL
18 30 Mise: Cust, Serv. & Info. '307:484. 100,000 307,484 DALL
19 Taotal Customer Services & .
20 {Rformation Expense | 307,484 307,484
21
22 Sales Expense
23
24, Operation
25 91 Supervisian a 100.000 o ‘DALL
26 ‘912 Demonstrating & Seling Exp 1,403,451 100.000 1,403,451 DALL
‘27 213 Advertising ) 39.086 400,000 39,098 DALL
78 Tolal Sales Expense 1,442 547 1,442 547

PP o171 e A £ LS



DUKE ENERGY KENTUCKY, INC:
CASENO.2022.00372
OPERATING REVENUES AND EXPENSES 8Y ACCOUNTS
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

SCHEDULE G-2.1
PAGE 12 OF 14
WITNESS RESPONSIBLE:
L D. STEINKUHL

‘DATA: BASE PERIOD "X*FORECASTED PERIOD
TYPE OF FILING: "X ORIGINAL "UPDATED REVISED
"WORK FARER REFERENCE NO(S).: WPC-Z:13_FP, SCHEDULE F-3

UNADJUSTED WJURISDICH JURISDICTIONAL
LINE ‘ACCOUNT. oo TOTAL. TIONAL UNADJUSTED" METHOD ¢
NQ. ie ACCOUNT TITLE ELECTRIC % JURISDIGTION DESCRIPTION
0] 2} (3) [5))
1 Adiministrative 8 General Experise
2
3 Operation . .
4 1820 Adrhinistretive & General Sataries 8,092,143 100.000, 8,092,143 DALL
5 821 Office:Supplies. & Expenses . 3,195,802 160:800- 13,499,802 DALL
8 822 Adminis::aﬁvs Expenses Transfer Cr. D 100.000 4] DALL
7 823 Cutside Sénvidos Employed 1,547,198 100,000 1,547,198 DALL
8 974 Property insurance 1,805,851 100,000 1,805,651 pall
9 925 Injuries & Damages ‘851,629 400,000 651,629 DALL.
1o .926 Employee Pension & Beriefits 6,188,456 .100.000 -8,198,456, DALE
11 a28 State Reg. Commission Expense 820,600 100.000° 820,600 DALL
12 929  Dupiicate Charges-Crédit {896,382). 100,000 {856,382) DALL
13 930180 Miscellaneous Advirtising Exp 351440 106000 351,440 DALL
14 §30200 Misc General Expenses 455,995 ido.odo- 455,605 DALL
15 630210 Industry Assadiation Dues 42,878 100/000 42,878 DALL
18 930220 " Exp OF Serviging Socurities 98,500 100,000 £8,500 DALL
17 930230 Oues To \_J‘arini.is Crgarizations 89,308 100.000 69:308 DALL
18 930240 Diractor's Expenses 52,002 100,000 52,002 DALL
19 920250 Buy\Sell Transf Employee Homes: 1,200 160.000. 1,200 DALL.
20 930700 Research & Davelopment ’ 1] 100.600 0 DALL
2% 930940 General Expenses 1,674 100.000 1,674 DALL
22 a3 Rents 2,653 856 160, Q00. 2,853,856 DALL
23 Total Operation 25,135,950 25,135,950
24
25 Makntenince
26 835 Maintenence of General Plarit o] $00.000 a DALL
27 Total Administrative & Ganeral 25,135,850 ‘25,135,850
28 Total Operating Expense. . 260,767,493 280,767,493
23
30 _ S —
il Varous: Total Depreciation Expense 57,106,028 100000 57,108,028 DALL
32
33 Other Expense
34 407354 DSM Deferral - Electric l_J: 440,000 o} DALL
a5 407407 Carrying Charges Q 100.000 h} DALL
38 411051 Accretion Expense-ARC Ash Pond o 160:000 0 DaLL
ar 407115 Meter Amortization o 160,008 . 0 DALL
38 4073085 Reguiatory Debits. 6,154,204 100.500 5,154,204 GALL
39 407324 NC & MW Coal As Amdrt Exp 8,524 004 100,000 6,524,004 DALl
40 “Total Cther Expense 11,678,208 11,678,208

JRR— 2o



DUKE ENERGY. KENTUCKY, INC:
CASE ND. 2022-00372
OPERATING REVENUES AND EXPENSES BY ACCOUNTS
FORTHE TWELVE MONTHS ENDED JUNE: 30, 2024

SCHEDULE G-2.1

DATA: -BASE PERIDD "X* FORECASTED FERIOD. PAGE 13. OF 14 .
TYPEOFFILING: "X" ORIGINAL. UPDATED REVISED WITNESS RESPONSIOLE:
WORK FAPER REFERENCE NO(S).. WPC-21a_FP L. O STEINKUHL
UNADJUSTED: JURISDIC- ) JURISDICTIONAL
LiNE AGCOUNT . . TOTAL TIQMAE, UNADJUSTED METHOD/
NG, NO: ACCOUNT TITLE ELECTRIC % JURISDICTION DESCR!F‘-T_ION
. )} 2 3y {4)
. TAXES OTHER THAN INCOME TAXES
2
a3 Other Federal Taxes
4 408700 Insurance: Cantribuition a 100,000 a DALL
5 408151 Unemploymeént.Campensation 2 100,000 Q DALL
] 408800 Highway Lisa & $00.000 4] DALL
7 Total Other Feiérat ) Q.
‘B
g State and Cther Taxes
10 ‘408040 Taxas Proparty-Allocated d8,08d 100,000 a6.088 DALL
11 408120 Franchise Tax - Non Electric o 100.000 0 DALL
1'_2 408121 Taies Property-Gperating 19,652,378 104,000 40,652,378 DALL
i3 408150 ‘State Unemploymant Tax o 100.0';30 V] DALL
14 408152 Eniployer FICA Tax -0 106,000 0 DALL
15 408205 Highivay Usa .0 100.000 o DALL
16 408851 Sales & Use Tax 0 100.000 0 DALL
17 408850 Allocated Payroll Taxes 11,924 728 100080 1,924,728 DALL
18 Total State and Other 216686182 21,666,192
19

20 Totat Téxes Other Than'Incame Taxes 21666132

OU—..L& 21,686.192 .



DUKE ENERGY: KENTUCKY, INC.
CASE NO, 2022:00372
OPERATING REVENUES AND EXPENSES BY ACCOUNTS
FOR THE TWELVE MONTHS ERDED JUNE 30,2024

SCHEDULE C-2.1°
DATA: BASE:PERIOD "X*FORECASTED PERIOD PAGE 14 OF 14
TYPE GFEFLING: "X"ORIGINAL UPDATED REVISED WITNESS-RESPONSIBLE:
-WORK PAPER: REFERENCE NO(S): WPC-2.3a_FP L. DL STEINKUHL
- . UNADJUSTED JURISDIG- o JURISDICTIONAL
LINE ACCOUNT TOTAL TIONAL UNADJUSTED -METHOD
NO: NO: ACCOUNT TITLE ELECTRIC % JURISDICTION DESCRIPTION
1 2y (3 1G]
i State Income Taxes ) B B
z 409102 Normal and Surtax 834,574y  COMPUTED (834,574) DALL
3 409104 SIT -‘Prior Year ) 9 100.000 0 DALL.
3 409197 Cument Staté Ine Tax - util ji] 100,000 1] "DALL
5 Stale Inceme Tax (834:574) (834,574}
e
7 Federal Income Taxes o _ . ) .
B 409180 Noririal & Stiax {323,953} CQMPU'}'ED {323,953) DALL
9 409181 FIT - Prios Year 0 190,000 () DALL
10 409194 Current FIT-- Prior Year Audit 0 100.000 4] DALL
11 409195 UTFTax Expanse- Prior Year 0. 100000 a DALL
12 Federal Income Tax (323,953) (323:953)
13
14 Provision For Deferrad incoma Taxes
15 Yarious Deferrals - Federal 1,763,749 100800 1,763,748 DALL
18 Various Deferrafs - Stale 2,110,332 100.000 2,110;232 DALl
7 Various Writebacks - Federal o 100.000 0 DALL
18 Varlous Writebacks - State 0 400,000 a DALL
18 ' ‘Total Provision for Déferred income Taxés' 3,874.081 3,874,081
20
21 411065 Amartization of ITG T 100.000 0 DALL
22 . ’
23 Total Income-Taxes 2,715,554 2,715,554
24 Total Gpérating Expenses & Taxes 353,933 475 353 933 475

25 Nat Operating Income 50,991,067 50,991,067



Before.

KENTUCKY PUBLIC SERVICE COMMISSION

ELECTRIC CASE NO. 2022-0037

IN'THE MATTER OF THE APPLICATION
OF DUKE ENERGY KENTUCKY
FOR AUTHORITY TO INCREASE
ITS RATES FOR ELECTRIC SERVICE TO ALL
JURISDICTIONAL CONSUMERS

SECTION D



SECTION D
OPERATING INCOME ADJUSTMENTS
DUKE ENERGY KENTUCKY
Base Period: Twelve Months Fnded February 28, 2023

Forecasted Period: Twelve Moariths Ended June 30, 2024

Schedules

D-1 Summary of Utility Jurisdictional Adjustments
D-2.1 Adjust Revenue

D-2.2 Adjust Fuel & Purchased Power Cost

D-2.3 Adjiist Other Production Expense

D-2.4 Reserved for Future Use

D-25 Adjust Transmission Expense:

D-2.6 Adjust Regional Market Expense

D:2.7 Adjust Distribution Expense

D-2.8 Adjust Customer Account Expenge

D-2.9 Adjust Customer Service and information Expense

D-2.10 Adjust Sales Expénsé
D211 Adjust A&G Expense
D-2.12 Adjust Othér Operating Expense

D-2.13 Adjust Depreciation Expense
D-2.14 Adjust Other Tax Expense
D-2.15 Adjust Income Tax Expense
D-2.16 Adjust Forecasted Révenue

D-2. _1'7' Rate Case Expense
D-2.18 Eliminate ESM Revenue and Expense
D-2.19 Intérest Expensé Deductible

D-2.20 Eliminate Non-Native Revenue and Expense
D-221 Reserved for Future Use

D-2,22 Eliminate DSM Revenue and Expense
D-2.23 Eliminate Miscellaneous Expénse

D-2.24 Annialize Depreciation Expense

D-2.25 Eliminate Unbilled Revenue
D-226 Reserved for Future Use

D-2.27 Amortization of Regulatory Asset
D228 Incentive Compensation

D-2.29 Pension Adjustment

D-2.30 Reserved for Future Use

D-2.31 Adjust Unicollectible Expense

D3 Suminary-of Jurisdictional Factors
D-4 Jurisdictional Statistics
D-5 Explanation of Changes in Jurisdictional Procedures



DUKE ENERGY KENTUGKY, ING.
CASE NO. 2022-00372

SUMMARY OF UTILITY JURISDICTIONAL ADJUSTMENTS TO
~ OPERATING INCOME BY MAJOR ACCOUNTS
FOR THE TWELVE MONTHS ENDED FEBRUARY 28,2023
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X" BASE:PERIOD, "X" F.OR_ECAS'TED FERICD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENGE NO(S).: SEE BELOW

SCHEDULE D-1

PAGE 1 OF 7

WITNESS RESPONSIBLE:
L. D. STEINKUHL

TOTAL
TOTAL TOTAL PRO'FORMA
LINE . ‘SCHEDULE ADJ. TO ADJ. TO
‘NG ELEMENT of QPERATING INCOME D-1 BASE PERIOD FORECASTED PERIOD
SCHEDULE REFERENCE SCH.D-1, PG. 2 SCHD1,PG. 5
1 Operating Revenue "
2 Base (29,625,601} (10,605,071} {19,020,530)
3 Fuel Cost Revenue (1,379,'_242) {1.253.776) {125,468)
4 Cther Revenue {30,706,520) (23,260,015) 7,416,508}
5. Total Revénue {61,711,363) {35.148,862) (28,562;501)
]
7  Operating Expenses
g Operation and Maint. Expenses
g Production Expenses.
10 Fuel and Purchased Power Expense (36,244,700) (32,595,978} (3,648,722)
11 Oiher Production Expense’ {16,819.720) {3,401,022). {13.418,698)
12 Totai Production Expense {53,064,420) (35,997.000) (17,067,420}
13
14 Transmission Expense (1,095,542 100,458 (1,200,000)
15 Reglonal Market Expense 458443 458,443 a
16 Distribution’ Expense {1 4,298} (114,298) 0
17 Customer Accetints EXpense {2,701,369) (906,338) {1,801,031)
18 Gustomer Serv & Info Expense (23,583) (23,583} 0
19 Sales Expense (871,274) {850,624} {20,650)
20 Admin & General Expense (3,628,967) 860,481 (4,480,448}
21 Other (7,839,784) (3,568,735) {4,271.059)
22 Total Oper and Maint Expenses (68,884,804) {40,0:35,186) (28,849,608
23
24 ‘Depreciation Expense 30,855,603 2.8491,056 27,964,547
25 ’
28 Taxes Other Than Income Taxes )
27 Other Federal Taxes (118,691) (27,091} {21,600)
28 State and Other Taxes 3,174,883 3,237,374 (62,491}
29 Totai Taxes Other Than Income Tax 3,056,192 3,210,283 {154,091}
30 -.
31 State Income Takes
a2 Normal-and-Surtax (374,348} {419,360) 45012
33 Daferred Inc Tax - Net {1,604,729) (215,310} {1,389,419)
34 Total State Income Tax Expense (1,979,077) (624,670) (1,344,407)
35
36 Federat Income Taxes
a7 Nommal and Surtax (2,195,152) {2,375.953) 180,801
38 ‘Defeired Inc Tax - Net (6.070,359) {489,582) (5,580,777)
39 Amertization of Investment Tax Credit G .0 Q
40 Total Federal Income Tax Expense (8,265,511) {2,865,535) (5,399,976)
41
42" Total Oper. Expenses and Tax (45,217.587) (37,434,062) (7,783,535}
43
44 Net Operating Income: (16,493,766) 2,285,200 {18,778,966)




DATA; "X* BASE PERIOD FORECASTED PERIOD

DLKE ENERGY KERTUCKY, INC.

CASENO. 202290372

SUMMARY-OF UTILITY JURISQICTIONAL ADJUSTMENTS TO
OPERATING INCOME BY MAJOR ACCOUNTS
ADJUSTMENTS TO THE BASE PERIOD )
FOR THE-TWELVE MONTHS ENDED FEBRUARY 28, 2023.

. o5 Fo ) SEHEDLLE D4
TYPE OF FILING: "X" ORIGRIAL. UPDATED REVISED PAGE 2 OF T
WORK PAPER. REFERENGE NO(S).: SEE BELOW WITMESS RESPONSIBLE:
L. 1 STEINKUHL
- JOTAL ADJUST. ADJUET - —ADIUST
LINE . ADJ.TO ADIUST FUEL & PURCH QTHER RESERVED TRANSMISSION
NG. ELEMENT 6f QPERATING INCOME BASE PERIOD REVENUE POWER COST PROD. EXP, EXPENSE
SCHEDULE AEFERENCE D21t D245 D21 022 023 D24 D25
1 Operating Reveaus A
2 Base’ (10,605,071 (10,605,071)
3 Fuel Cosr Revenue {1.263.776) {1.262,776)
4 Other Revenve’ {23,290 1i15) (23.290,915)
] Total Revenud- (35,148,862)- {35,148.8G2} 0 1] o k1]
[
7 Operiting Expenses
8 Cperalion and Maint., Expensas
‘g Praduction Expenses
i Frel and Purchased Power Expense- (32,595,978} {32,585,378) o
11 Other Produyction Expenge {3,401 022) {3:401:022) .
i2 Tolal Progduction Expahse {35.897.000) a {32.595.578) (3,401,022) 1) [}
13 )
13 Transimigsion Expeise 100,453 100,458
15 Réglonal Market Expense 458,443
18 Disuibution Expense 1{114298)
17 Cstomer Accounts Expensa {900,338)
18 Gustomer Serv & infa Expense. {23,583)
19 SalesExpense (850.624)
20 Admin. & General Expense 86481
il -Other. {3568.:739)
22 Total Cper-and Maint Expenses {40,035 196) [} {32.595.976) {3 401,022} [ 100,458
23
24 Depreciatior; Expense 2,891.056 9. a "] 0 1]
25
26 Taxes Other Than Ingome Taxes X
F{s Cihar Federal Takgs (27,09%)
28 Slale and Other Taxes 3,237,374
29 Total Taxes Other Than Income Fax 3.210,283 g 1] 0 ] 9
30
1| Stale fricome Taxes
2 Normal gnd Surtax [415,360) (4,748.371) 1,619,531 168,980, 3
33 Deferved Jne Tax - Net 1215310} |
34 Tolal Slate inceme Tax Expense (634 870) (1,746,371 1819531 168.950 G,
3 - -
36, Federal fncoma Taxgs’ .
ar Normal ard Surtax: 12,375,953 o454 5505054 678725 N {20,042)
38 Defered e Tax-Net {489,582)
39 Amisriization of iwesiment Tax Credi 0
40 Totat Fedesal Income Tax Exgense (2,855,535} . (7014523} -6:503.054 B78.729 Q {30,048}
41
42 Total Oper. Expenses and Tax (37.434.062) {8,760,854) [24:471:399) (2.553;313) 4] 75449
43 : . .
44 Net Opesating Income :2.285,200 {26,387, 968; 24471 393 2553,313 0o (75.419}




DATA:"X" BASE PERIDU FORECASTED PERIOD:
TYPE OF FILING: X" ORIGINAL . UPDATED REVISED
VWORK PAPER REFERENCE NO(S).: SEE BELOW

DUKE ENERGY KENTUCKY, ING.

CASE NO, 202260372

SUMMARY OF LITILITY JURISDICTIONAL ADJUSTMENTS TO
OPERATING INCOME BY MAJOR ACCOUNTS
ADJUSTMENTS TO THE BASE PERIOD
FOR THE TWELVE MONTHS ENDED FEERUARY 28,2022

SCHEDULE 01
PAGE. 30F 7

WITMESS RESPONSIBLE:

L DSTEINKURL
. CADJUST ADJUST SADJUST ADJUST ADJUST CADIYST
LINE. o . REGIONAL MARKET DISTRIBUTION CUSTOMER CUST, SERV SALES. ARG
NG. ELEMENT of OPERATING INCOME EXPEMSE EXPENSE ACCOUNTS EXP. & INFOQ, EXB: EXPENSE EXPENSE
. . SCHEDULE REFERENCE D-ZE B2r D-2.8 D29 0-2:18 D-2.11
1. - Operating Revenue
2 Sasa
3 Fuel Cost Ravenue
4 Qther Reverus
E] Tetal Reverus '] a ] 1] [ o
i
T Operating Expensas
& Operatiof and Malrt. Expenses
g, Produttion Expenses .
19 Fue) and Purchased Power Expense
" Cther Produttion Expanse
A2 Total Produgtion Expense 0 Q [§ [} [ 0
13
4 Transimission Fxpense
15 Reglonal Market Expense 458,443
16 Disibution Expense (114.298) .
17 Cuslomer Accounts Expense {990.328)
18,  -Cistomer Serv & Infe Expense. {23.583)
19.  Sales Expanse (850,624} .
20 Admin A Genéral Expense 260.481
21 Other
22 Tatal Cper and Maint Expenses 458 443 (114.298) (800 338) {23.583) (B50.574) .B60,481
23
24 Depreciation Expense
23
26 Taxes Cther Than Income Taxes
27 Cther Federal Taxes
28 State and Tiher Taxes.
2 Total Taxes Other Than income. Tax ) 0 Q 1] g [1]
A . B
31 -State Indome Taxes !
52 Normal and Soriax {22,778} 5579 44,733 1172 42,263 {42.753)
33 Deferied Inc Tax - Net
H " Total Stale intome: Tax Expense {22.778) 5679 © 44733 1372 42,263 {42,753}
35 :
36 Federal Incame Taxgs . .
a7 Nésmal gnd Strtax 191 400} 22,810 179,677 4,706 169,756 17T
kL] ‘Deéferred lno Tax - Net
38 Amortizatiof of nvéstmént Tax Cledi .
40 Tatal Federal lncome Tax Expetise (91,480} ‘22.810 179677 4706 169,756 (171,728
41 . . .
42 "Total Oper. Expehses and Tax 344,175 85,809) {675,928} (17.703) (638 605) 045,005
43 . .
44 Net Opératng Incame . 344375 85809 675,928 17,705 638,605 (646 005)




DATA: "X” BASE PERIOC FORECASTED PERICD
TYPE OF FIUNG: “X" GRIGINAL, UPDATED REVISED
WORK PAPER REFERENCE NO(S) SEE BELDW

DUKE ENERGY KENTUGKY, ING!
CASE NO; 2022-00372

SUMMARY OF LSTILITY JURISCICTIONAL ADJUSTMENTS TO

OFERATING INCOME BY MAJOR ACCOUNTS
ADJUSTMENTS TO THE BASE PERIOD

FOR THE TWELVE MGNTHS ENDED FEBRUARY 28; 2023

SCHEDULE -

PAGE 4.CF 7. }
VETNESS RESPONSIBLE:
L: D STEINKUHL

. ADJUST ADJUST ADJUST ADJUST
LINE .. . . OTHER OPER, DEPRECIATION OTHER INCOME
NO. ELEMENT of GPERATING INGOME .EXPENSE EXPENSE TAX EXP. TAXES
SCHEQULE REFERENCE 0232 D-2.13 C-2.14 D-2.1%
¥ Operating Revenue
2 Bale .
3 Fuel Cost Revenue
4 Dther Revenue .
5 " Total Reverive [} 0 0, a
]
7 Operating Expenses
8 Operation and Maint. Expenses
‘9 Prodilction Expenses.
10 \Fuel snd Purchiased Power Exgensé
1 ‘Othier Protuctioh Expense
12 Tolat Pieduction Expense [ [} o 0
13
34 Transimission Expensa
15 Regional Market Expenise
16 Distribudon Experise
17 Gustomer Aceaynis Expanse
13 Custamer Serv.& info Expense
18 Sales Expense
20 Admin & Genetal Expanse
21 Other {3.568.735)
22 Total Oper and Maint Expenses {3,568,735) 0. [] i}
23
24 Depleciation Expense 2891056 o ]
2h
26 Taxes Othet Tharncome Taxes
27 Diher Faderal Taxes (27,091)
28 State and Other Faxes 3,237,374
29 Tatal Taxes Other Than Income Tax [ ] 3210283 ¢
30 ;
3 State Incomia Taxes
32 Niormal and Suitax 177312 {143.642) (159,503) A58.500
5% Defered Ing Tax- Net . . (215,310}
M Total Stale Income TaX Evpanse 71313 (143.642} {158 503) {574 303)
35
a6 Federat Income Yaxes . i
37 Normial and Surtax, 12,199 {575,557) {640,654) (2:133.479)
s Defereding Tax - Net | ’ ’ (489.582)
b3 Amortization of lrvesiment TaxGredt’ 1
Livg Total Federal licome Tax Eipense 712,199 (576,357} (640 684) (2,523,061}
41 ’
42 'Total Oper, Expsnses.and Tax (2:679.273) 2.170:457 2410116 (3,197,364}
43 .
A4 et Operating income 2579223 {2.170.457) {2.410,316) 3,197,384



DATA: BASE FERIOD. "X FORECASTED.PERIQD

DUKE ENERGY KENTUGKY, INC,

CASE NO. 2022-00372
SUMMARY OF UTILITY JURISPICTIONAL ADJUSTMENTS TO

OPERATING INCOME BY MAJOR ACCOUNTS

PRO FORMA ADJUSTMENTS 70 THE. FORECASTED PERIOD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

SCHEDULE D-1

TYPE OF FILING: "X"ORIGINAL UPDATED REVISED PAGE 5 OF 7
WORK PAPER REFERENCE.NO(S).: SEE BELOW WITNESS RESPONSIBLE:
L. D, STEINKUHL
TOTAL ADJUST RATE o EL{MINATE
LINE _ _ PRO-FORMA FORECASTED CASE RIDER ESM INTEREST NON-NATIVE
NO: ELEMENT of OPERATING INCOME ADJUSTMENTS REVENUE EXPENSE ELIMINATION EXPENSE REV & EXP
SGHEDULE REFERENCE D-2.16 thru D231 ‘D-2.16 D-2.17 D-2.18 D-2.19 D.2.20
1 Operating Revenue ’
2 Base (19,020,530) 409,736 (14,528.244) 1594810
3 Fuel Cost Revenue (125,466} (125,466) :
4 Other Revenue (7,416,505}, D (7,416,505}
5 Total Revenue’ (26,562,501). 284,270 0 {14,528,244) 0 (5,821,885)
6 g =
1 QOperating Expenges
8 ‘Operation and Maint, Expenses
g Preduction Expensés o
10 Fuel and Purchased Power Expense (3,648,722) 114,459 (32,763,221}
1 Other Production Expense. (13,418,698} (8,162,800 ]
12 Total Production Expense (17,067 .420) 114,499 [ {8,162,900) - [i] {3.763,221)
13
14 Transtnission Expense. (1,200,000} (1.200,6¢0)
15 Regionial Market Expense 0 ' ’
16 Distribution Expense o
17 Customer Accounts Expense {1,801,031)
18 Gustomer Serv & Info-Expense 4]
19 Sales Expense {20,650}
20 Admin. & General Expense (4,489,448)
21 Cther ) ) {4,271.059) 227,200 (5.524.004)
22 Tatal Oper_and Maint Expenses -{28,849,608) $14:499 ‘227,200 '(14,686,904) Y {4.963,221).
23
24 Depreciation Expense 27,564.547 o 0 0 0 0
25
26 Taxes Othér Than Income Taxes
27 Other Federal Taxes (94,600)
28 State and Other Taxes (62,49%) . [s]
29 Total Takes Other Than Income Tax {154,001} 0 [} 0 [i] 0
30
3 State (ncome Taxes
32 Normal and Surtax 45,012 8,435 {11,288} 7.883 (76,278) (42.663)
a3 Defarred Inc Tax- Met (1,389,419}
34 Total State Income Tax Experise, (1.344.407) 8,435 (11.288) 7.883 {76,278} (42 ,683)
35
36 Federal lncome Taxes )
37 Narryial and Surtax -180,80% 33881 (45,342) 31,663 {306,380) {171,362)
38 Deferred Inc Tax - Net (5,580,777}
39 Amarlization of Invesiment Tax Credit L . )
40 Total Federal Inceme Tax Expense {5.399,976) 33.881 {45.342) 31,663 (306,38C) {171,362)
41 )
42. Total Oper. Expanses and Tax {7.783.535). 156,815 $70,570 {14,647,358) {382,658} {5.177.246}
43
44 Net Cperating' Income {18,778,086) 127,455 {170.570) 118,134 382.658 (644.649)




DATA: BASE PERIOD "X" FORECASTED PERICTY

DUKE ENERGY KENTUCKY. ING.

CASE NO.2022-00372 ]

SUMMARY OF UTILITY JURISDICTIONAL ADJUSTMENTS TO
 OPERATING INCOME BY MAJOR ACCOUNTS

PRO FORMA ADJUSTMENTS TO THE FORECASTED PERIOD

© ' FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

TYPE OF FILING: "X"ORIGINAL UPDATED_ REVISED
WORK FAPER REFERENCE NO(S).; SEE BELOW

SCHEDULE D-1
PAGE 6 OF 7

WITNESS RESPONSIBLE:

L. D, STEINKUHL

’ _ EUMINATE ELIMINATE
LINE RESERVED DSM ‘MISCELLANEOUS.  ANNUALIZE UNBILEED RESERVED
‘NO. ELEMENT of OPERATING INCOME: ELIMINATION EXPENSES DEPRECIATION REVENLIE.
. SCHEDULE REFERENCE [3-2.21 D-2:22 D<2.23 D-2.24 D-2.25 D-2.26
3 ‘Qperating Revenus :
2 " Base 16,868,699) 372,067
3 Fuel Cost Revenue
4 .Cther Revenue 0
5 TFatal Revenie 0 {6.868,699} Q [¢] 372,067 1]
6
7  Operating Expenses
8 Operatiors and Maint. Expenses
Q Productien Expénses. ]
10 Fuel and Purchasaed Power Expense:
11 Qther Preduction Expense {5,255,798) o
12 Tolat Praduction Expense 0 (5,255,798) 0 i} [+ 1]
13
14 Transmission Expense
i5. Regional Maiket Expénse
16 Distsibution Expense
17 Customer Accounts Expense 0
18 Customer Sefv & Info Expense L
19 Sales Expense B {20,650}
28 ‘Admin & General Expenseg (241,871) (1,048,378}
Al Other ] . 0
22 Tatal Oper and Maint Expenses 0 15,497,569 {1.067,028) 0 0 i3
23 ’
24 Depreciation Expense 27,964,547
25
26 Taxes.Other Than income Taxes
2r Giher Federal Taxes )
28 State and Other Taxes: (62.491) 4]
29 Total Taxes Other Than Income Tax 0 (62,491} [] 0 1] 1]
30
3 Stafe Incormie Tasxes
32 ‘Normal and Surtax 0 (65.015) 53,015 [ 18,486 ]
33 Deferred Inc Tax - Net {1.389,418)
34 Tetal Stale Income Tax Expense 4] {65.015) 53,015 (1.389,419} 18,486 0
35 ’
k1] Féderal Intome Taxes:
7 Normial and Surtax o {261.,140) 212943 ) 0 74,252 o
38 Dafarred in¢ Tax - Net ) (5,580,777}
39 Amartization of investment Tax Credit .
40 Total Federal Income Tax Expense’ Q {261,140) 232,943 {5.580,777) 74,252 4]
41
42, Tatal Oper. Expenses.and Tax 0 (5,886,315) (801,070 20,994,351 92,738 o]
43
44 Net Cperating Income 0 (982,384) 801.070 {20,994,351) 279,329 a




DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022:00372.

- SUMMARY OF UTILITY JURISDICTIONAL ADJUSTMENTS TQ
QPERATING INCOME BY MAJOR-ACGOUNTS
PRO-FORMA ADJUSTMENTS TO THE FORECASTED PERIOD
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD. "X" FORECASTED PERIQD BCHEDULE D-1
TYPE OF FILING: "X” ORIGINAL UPDATED ~ REVISEB PAGE 7 QOF 7
WORK PAPER REFERENCE NO(S). SEE BELOW WITNESS RESPONSIBLE:
L. D. STEINKUHL
"AMORTIZATION . ~ADJUST
LINE. . . OF REGULATORY INCENTiVE PENSION RESERVED UNCOLLECTIBLE RESERVED
‘NO. ELEMENT of OPERATING INCOME ABBET COMPENSATION ADJUSTMENT EXPENSE
-SCHEDULE REFERENCE D-2.27 D-2.28 D229 -D-230 .D-231 0-2.32
1. Operating Revenue ’
2 Base
3 ‘Fuel Cost Revenue
4 Giher Revenue. .
5 Tofal Revenue 0 [i] 1] 1) 0.
[
‘T Opsrating Expenses
8 -Qperation and Malnt. Expenses
9 Production Exgenses i
10 Fual and Purchased Power Expense
11 Cther Production Expense .
12 Total Production Expense’ [1] ¢ [} -0 0 o
13
14 Transmission Expense
15 ‘Regional Market Expense:
16 Distribution Expense
17 Customer Actounts Expense Q (1,801,031}
18 Customer Serv & Info Expense )
19 Seles Expense )
20 -Admin & General Expense (2,192,033} {1,009,166)
2 Other 2,025,745
22 Total Oper and Maint Expenses 2,025,745 {2.192,033) 1,008,166} 0 {1,801.031} o
by - -
24 Depreciation Expense. 0 0 0 0. 1] 0
% . y
26 Taxes Other Than income Taxes
27 Other Federal Taxes (91,600}
28 State and Oltier Taxes .
29 Total Taxes Other Than tncome Tax 0., {91,600) [ 0 0 0
30 ’
# State Income Taxes: )
a3z Normal and Surtax (100.648) 113,462 50,140 0 89.484 0
33 Deférred Inc Tax - Net
34 Total State income Tax Expense’ {100.649) 113,462 50,140 13 89,424 0
35
36 Federaf Income Taxes )
ar Normal and Surlax (404;27G). 455,736 201,395 Q 350,425 44
38 Deferred Tnc Tax - Nét '
39° Anortization-&f Investment Tax Credit
40 Tatal Federal income Tax Expense ) (404,270} 455,736 201,395 Q 359,425 0.
41
42 Tatal Oper: Expenses and Tax 1.520.826 {1,714,435) {751.631) 0 {1.362,12%) 0
43
44 Nat Opérating Incorie (1,520.826) 1,714,435 757,631 4] $.352.122 0




DUKE ENERGY KENTUGKY, INC.
CASENO. 2022:00372.
ADSUST BASE PERIOD REVERUE TO FORECASTED PERIOD
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

-DATA: "X" BASE PERIOD "X FORECASTED PERIOD. SCHEDULE D-2.1
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 1 OF 1
WORK PAPER REFERENCE NOG{S):: WPD-2.1a WITNESS RESPONSIBLE:

G. S CARPENTER

PURPOSE AND DESCRIPTION AMOUNT

PURPOSE AND DESCRIPTION; To:adjust hase period revenue 1o
the-leval of reveniie in the foretasted peridd,

Base Ravenue “To Sch.O-1 Summary <- $ {10,605,071)
Fuel Cost Revenue To Sch D-1 Summary <— (1,253.778)
Qther Revenue To Sch D1 Summary < {23.200015}
Total Revenue - Adjustment 5 (35,148,862}
Jurisdictional allocation percentage {A) 100.000%
Jurisdictional amednt 3 (35,148,862)

(A} Allecation Code - DALL



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372

ADJUST BASE PERIOD FUEL & PURCHASED POWER CDST TO FORECASTED PERIOD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA:"X" BASE PERIOD "X FORECASTED PERIOD
TYPEOF FILING: "X" ORIGINAL. UPDATED- REVISED
WORK PAPER REFERENCE NO(S): WPD-2:2a

SCHEDULE D-2.2

PAGE 1 OF 1

WITNESS RESPONSIBLE:
G. S. CARPENTER

PURPOSE AND DESCRIPTION AMOUNT
PURPOSE AND DESCRIPTION: To adjust base period fue] and purchased power

expense {0 the level of expenses inthe forecasted period.

Fuel & Purchased Power Expense % {32,595,978)
Jurisdictional allocation percentage (A) 100.000%
Jurisdictiorial amount To Sch D-1 Summary <-- $ {32,595,978)

(A} Allocation Code - DALL




DUKE ENERGY KENTUCKY, INC.
CASE'NO, 2022-00372

ADJUST BASE PERIOD OTHER PRODUCTICON EXPENSES TQ FOREGASTED PERIOD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: X" BASE PERIOD. "X" FORECASTED PERICD
TYPE-OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).. WPD-2 3a

SCHEDULE D-2.3

PAGE 1 OF 1
WITNESS RESPONSIBLE:
G. S. CARPENTER

PURPOSE AND'DESCRIPTION. AMOUNT
PURPOSE AND DESCRIPTION: To-adjust base period. other productlon expenses

to the level of expenses inthe forecasted period.

Other Production Expenses s (3,401,022
Jurisdictional allocation percentage (A) 100.000%
Jurisdictional amount To Sch D-1 Summary <--- $ (3,401,022)

{A) Allocation Code - DALIL,




DUKE ENERGY KENTUCKY, ING.
‘CASE NO, 2022-00372
 RESERVED FOR FUTURE USE
EOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X BASE PERIGD "X FORECASTED PERIOD SCHEDULE D-2.4
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 1 OF 1
WORK FAPER REFERENCE NO(S).: WITNESS RESPONSIBLE:

G.S5. CARPENTER

PURPOSE.AND DESCRIPTION AMOUNT

PURPOSE AND DESCRIPTION: Reserved for future use,

Reserved:-Adjustment % -
Jurisdietional allocation percentage (A) 100.000%
Jurisdictional amount To Sch D-1 Summary <— 3 0

(A) Allocation Code - DALL



DUKE ENERGY KENTUCKY, INC..
CASE NO. 2022-00372

ADJUST BASE PERIOD TRANSMISSION EXPENSES TO FORECASTED PERIOD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X" BASE PERIOD "X* FORECASTED PERIOD
TYPE OF FILING: "X ORIGINAL UPDATED REVISED
WORK PAPER REFERENGE NO(S).: WPD-2:5a

SCHEDULED-2.5

PAGE 1 OF 1

WITNESS RESPONSIBLE:
G.:S. CARPENTER

PURPOSE AND DESCRIPTION

AMOUNT
PURPQSE AND DESCRIPTION: To adjust base period transriission expgnses
tothe lével of expenses in the forecasted period:
Transmission Expenses $ 100,458
Jurisdictional allocation percentage (A) 100.000%
-Jurisdictional amount To Sch D-1 Summary <-- $ 100,458

(A) Aliocation Code - DALL




DUKE ENERGY KENTUCKY, INC.
CASE NO, 2022-00372

ADJUST BASE PERICD REGIONAL MARKET EXPENSES TO FORECASTED PERIGD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X" BASE PERIOD "X" FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).: WPD-2.6a

SCHEDULE D-2:6
PAGE 1, OF 1

WITNESS RESPONSIBLE:

G. S.CARPENTER:

PURPOSE AND DESCRIPTION

ANMOUNT
PURPOSE AND D'ES(;‘,RIP_TION: Té adjust base period regional market expenses
to the level of expenses in the forecasted pericd.
Regional Market Expense. 3 458,443
Jurisdictional allocation percentage (A) 100.000%
Jurisdictional amount To Sch D-1 Sumimary -<-— $ 458,443

{A) Allocation Code - DALL




DUKE ENERGY KENTUCKY, INC.
CASE NO, 2022-00372

ADJUST BASE PERIOD DISTRIBUTION EXPENSES TO FORECASTED PERIOD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X" BASE PERIOD "X" FORECASTED. PERIOD
TYPE OF FILING; "X"ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S): WPD-2.7a

SCHEDULE.D-2.7

PAGE 1 OF {

WITNESS RESPONSIBLE:
5. 5. CARPENTER

PURPOSE AND DESCRIPTION AMOUNT
PURPOSE AND DESCRIPTION: To adjust base period distribution expenses.

{o the level of expenses in the forecasted perod,

Distribution Expenses $ (114,298)
Jurisdictional-allocation pércentage (A 100.000%
Jurisdictional amount To:Seh D=1 Summary <-— i _ (114,298

(&) Allocation Gode - DALL




DUKE ENERGY: KENTUCKY, INC.
-CASE NO. 2022-00372

ADJUST BASE PERIOD CUSTOMER ACCCUNTS EXPENSES. TO FGRECASTED PERIOD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X" BASE PERIOD "X"FORECASTED PERIOD
TYPEQF FILING: "X"ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).: WPD:2:8a

SCHEDULE D-2.8

PAGE 1 OF 1

WITNESS RESPONSIBLE;
G. 8. CARPENTER

PURPOSE AND DESCRIPTION AMOUNT
PURPCQSE AND DESCRIPTION: To adjust base period customer accounts expenses

to'the level of expenses in the forecasted period.

‘Customer Accounts Expenses $ {900,338)
Jurisdictional allocation percentage (A) 100.000%
Jurisdictional amgunt To Sch D-1 Summary < $ (800:338)

{A) Allocation Code - DALL




DUKE ENERGY KENTUCKY:, INC.
CASE NO. 202200372

_ADJUST BASE PERIOD CUSTOMER SERVICE & INFORMATION EXPENSES 7O FORECASTED PERIOD.

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X" BASE PERIOD -"X" FORECASTED PERIOD
TYPE OF FILING: "X"ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).: WPD-2.9a

SCHEDULE D-2.9

PAGE 1 OF 1
WITNESS RESPONSIBLE:
G, 8. CARPENTER

PURPOSE AND DESCRIPTION AMOUNT
PLRPOSE AND DESCRIPTION: To adjust biase period customer service &

information expense to the level of expenses in the forecasted period.

Customer Service & Information Expenses $ (23,583)
Jurisdictianal alfocation percentage (A} 100:000%
Jurisdictiortal-amount To Sch D-1 Summary <-— ] 23,583

(A} Allocation Code - DALL



DUKE ENERGY KENTUGKY, ING:
CASE NO. 2022-00372

ADJUST BASE PERIOD-SALES EXPENSES TO FGRECASTED PERIOD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA; "X" BASE PERIOD "X' FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).: ‘WPD-2.10a

SCHEDULE D-2.10
PAGE 1 OF 1

'WITNESS RESPONSIBLE:

G, 5. CARPENTER

PURPOSE AND DESCRIPTION AMOUNT
PURPOSE ANﬁ-DESCRIFTIONE To adjust base period sales

expense to the level of expenses in the forecasted period.

Sales Expenses $ (850,624)
Jurisdictional allocation percentage. (A) 100.000%
Jurisdictional amotnt To Sch D-1 Summary <— $ g850,624)

(A) Aliocation Code -~ DALL



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372

ADJUST BASE PERIOD A&G EXPENSES TO FORECASTED PERIOD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X" BASE PERIOD “X" FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S),: WPD-2.11a

SCHEDULE D-2.11

PAGE 1 OF 1

WITNESS RESPONSIBLE;
G, S. CARPENTER

PURPOSE AND DESGRIPTION AMOUNT
PURPOSI% AND DEéCRiPTION: To adjust base period ARG

expense to the.level:of expenses in the forecasted period.

A&G Expenses 5 860,481
Jurisdictional allocation percentage (A) 100.000%
Jurisdictienal amount To Sch D-1 Summary <-- 3 860,481

{A)Allocation Code - DALL.



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-:00372

ADJSUST OTHER OPERATING EXPENSE TO FORECASTED PERIQD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

‘DATA: "X" BASE PERIOD "X" FORECASTED PERIOD
TYPE OF FILING; "™X"ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO{S).: WPL-2:12a

SCHEDULE D-2.12

PAGE 1 OF 1
WITNESS RESPONSIBLE:
G. S. CARPENTER

PURPOSE AND DESCRIPTION AMOUNT
PURPOSE AND DESCRIPTION: To adjust base period othér opetating

expense to the level of expenses. in the forecasted period.

Other Operating Expenses $ (3,568,735)
Jurisdictional allocation percentage (A) 100.000%
Jurigdictional amount To Sch D-1 Summary <-- 3 (3.568,735)

(A) Allotation Code - DALL



DUKE ENERGY KENTUCKY, INC.
‘CASE NO.2022-00372

ADJUST BASE PERIOD DEPRECIATION EXPENSE TQ FORECASTED PERIOD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X" BASE PERIOD "X” FORECASTED PERIOD
TYPE OF FILING: "X' ORIGINAL UPDATED' REVISED
WORK PAPER REFERENCE NO(S).: WPD-2.13a

SCHEDULE D-2.13

PAGE 1 OF 1

WITNESS RESPONSIBLE:
G. 5. CARPENTER

PURPOSE AND‘DESCRIPTION AMOUNT
PURPéSE AND DESCRIPTION: To:adjust base period depreciation

sxpense to the level of expenses in the forecasted period.

Depreciation Expense LY 2,861,056
Jurisdictional altocation pertentage (A) 100.006%
Jurisdictional amount Té Sch D-1 Summary < 5 2 801,056

‘(&) Allocation Code - ‘DALL



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372

ADJUST BASE PERIOD OTHER TAX EXPENSE TO.FORECASTED PERIOD

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X BASE PERIOD "X" FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAFER REFERENCE NO(S).. WPB-2.14a

SCHEDULE D-2.14

PAGE 1 OF 1

WITNESS RESPONSIBLE::
G. 5. CARPENTER

PURPOSE AND DESCRIPTION

AMOUNT

PURPOSE AND DESCRIPTION: To adjust basé period other tax

expense to the level of expénses in the forecasted period.

Other Federal Taxes § (27,091)
‘State and Other Taxes 3,237,374
Total Taxes Other than Income Taxes $ 3,210,283
Jurisdictional allocation perceritage (A} 100.000%
Jurisdictional amount To Sch-D-1 Summary < 3 3,210,283

{A) Allocation Code - DALE




DUKE ENERGY KENTUCKY, INC.
CASE NO. 202200372
ADJUST INCOME TAX.EXPENSE TO FORECASTED PERIOD
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X" BASE PERIOD "X" FORECASTED PERIOD SCHEDULE D-2.15
TYPE OF FILING: "X' ORIGINAL UPDATED REVISED PAGE 1 OF 1
WORK PAPER REFERENCE NO(S).. WPD-2.15a WITNESS RESPONSIBLE:

G. 5. CARPENTER

PURPOSE AND DESCRIPTION SOURCE AMOUNT

PURPOSE AND DESCRIPTION: To adjust base périod income tax
expense to the level of expenses in the forecasted period.

State Income Taxes

Current WPD-2.15a $ (358,993)

Deferrals Sch. E-1 (215,310)
Federal Income Taxes

Current WPD-2.15a $ (2,133,479)

Deferrals Sch. E-1 (489,582)

Amait of ITC. Sch. E-1 3]
Total Income Taxes $ (3,197.364)
Jurisdictional allocation percentage (A) 100.000%
Jurisdictional amount To Sch D-1 Summary <— $ (3,197,364}

(A) Allocation Code - DALL






DUKE ENERGY KENTUCKY, INC.
CASE NQ, 2022-00372
RATE CASE EXPENSE
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD SCHEDULE D-2.17
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 1 OF 1 _
WORK PAPER REFERENCE NO(S).: SCHEDULE F-6, WPD-2.17a. ‘WITNESS RESPONSIBLE:

L. D. STEINKUHL

‘PURPOSE AND DESCRIPTION AMOUNT

PURPOSE AND DESCRIPTION: To reflect the estimated cost
of presenting this case as reflected on Schedule F-6, amortized
overa five year period..

Totai 5 227,200
Jurisdictional allocation percantage (A) 100.000%
Jurisdictional amount To Sch D-1 Summary <— ] 227,200

{A] Allocation Code - DALL



DUKE ENERGY KENTUGKY, INC.
CASE NO. 2022-00372 N
ELIMINATE ESM REVENUE & EXPENSE

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD
TYPE OF FILING: "X"ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).: WPD-2:18a

SCHEDULE D-2.18
PAGE 1 OF 1

WITNESS RESPONSIBLE:

L. D."STEINKUHL

‘RPOSE AND DESCRIPTION

AMOUNT

PURPOSE AND DESCRIPTION: To reflect the elimination of revenues
and expenses recovered through Rider ESM.

ESM Revente

Jurisdictional allocation percentage (A)
Jurisdictional amount To Sch D-1 Summary <-—

Environmentsl Reagent Expense

Amortizatian of Deferred Expense

Emission Aliowance Expense

Property Tax Expense

Total Environfnental Expénse Eliminated from Base Rates

Jurisdictional allocation percentage (A}

Jurisdictional amount Tao Sch D-1 Summary <.

{A) Allocation Code - DALL

$ (14,528,244)

100.000%

3 (14,528,244)

$ (8,162,300)
(6,524,004):

$ (14,666,904

100.000%

3 14,686,804



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372
INTEREST EXPENSE DEDUCTIBLE
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD SCHEDULE D-2.19
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 1 OF 2
'WORK PAPER REFERENCE NO(S).: WPD-2.19a WITNESS RESPONSIBLE:

L. D STEINKUHL

PURPOSE AND DESCRIPTION AMOUNT

PURPOSE and DESCRIPTION: To reflect faderal income taxes at21.00%
dueto interest deductible for tax purposes being based on the debt portion
of the. 13 month -average rate base as of June 30, 2024, as shown on
Schedule B-1 and the-annual cost rates as shown on Schedule J-1.

Total $ (306,380)
Jurisdictional aflocation percentage (A) 100,000%
Jurisdictional amount To Sch D-1 Summary <-— $ (306,380)

{A) Aliocation Code - DALL



DUKE ENERGY. KENTUCKY, INC.
CASE NO, 2022-00372
INTEREST EXPENSE DEDUCTIBLE
FOR THE TWELVE. MONTHS ENDED JUNE 30, 2024

DATA; BASE PERIOD "X' FORECASTED PERIOD SCHEDULE D-2.19
TYPE OF FILING: %" ORIGINAL UPDATED REVISED PAGE 2 OF 2
WORK PAPER REFERENCE NQ(S).: WPD-2.19a WITNESS RESPONSIBLE:

L. D. STEINKUHL

PURPOSE AND DESCRIPTION AMOUNT

PURPOSE AND DESCRIPTION: To reflect stale income taxes at-5.0%
due tg interest deductible for tax purposes being based on the debt portion
of the 13 month average rale'base as of June 30, 2024, as shown.on
Schedule B-4 and the annual cost rates as shown-en Schedule J-1,

Total 3 (76,278}
Jurisdictional allocation percéntage (A) 100.000%
Jurisdictional amount To Sch D-1 Summary <— 3 {76,278}

{A) Allggation Code - DALL



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372
ELIMINATE NON-NATIVE REVENUE AND EXPENSE
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA:: BASE PERIOD "X" FORECASTED PERIOD SCHEDULE D-2.20
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 1 OF 1 _
WORK PAPER REFERENCE NO{(S).: WPD-2.20a WITNESS RESPONSIBLE:

L. D; STEINKUHL

PURPOSE AND DESCRIPTION AMOUNT

PURPOSE AND DESCRIPTION: To reflect the elimination of off-system sales revenue
and related fuel, emission allowance and-gther variable expenses.

Off-System Sales Revenue $ (5535,508)
Ancillary-Services.- Reactive (1,881,000}
Profit Sharing Mechanism 1,584,610

Total Non-Native: Revenue $ (5821,895)
Jurisdictional allocation percentage (A) 100.000%
Jurisdictional amount To Sch D-1 Summary <— § (5.821,895)
Non-Native Fuel Expensi $ (_3,7'63‘22‘[)
Jurisdictional aflocation percentage (A) 100.000%
Jutisdictional amount To Sch D-1 Summary <— $  (3.763.221)
Emission Allowances L -

Ancillary Services - Reactive (1,200,000)
Other Variable Costs _ -

Total Non-Native EA and Other Variable Expense $ (1,200,000}
Jurisdicticnal allocation percentage (A) 100.000%
Jurisdictional amount To Sch D=1 Summary <— $- £1.200,000)

(A) Aliccation Code = DALL



DUKE ENERGY KENTUCKY, INC.
CASE NO, 2022-00372
RESERVED FOR FUTURE USE
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD
TYPE OF FILING: X" ORIGINAL. UPDATED REVISED
WORK PAPER REFERENCE NO(S);

SCHEDULE D-2.24
PAGE 1 OF 1

WITNESS RESPONSIBLE:

L. D. STEINKUML

PURPOSE AND. DESCRIPTION

AMOUNT

PURPOSE AND DESCRIPTION: Reserved for future use:



DUKE ENERGY KENTUCKY, INC.
CASE NO, 202200372
ELIMINATE DSM REVENUE & EXPENSE
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD: "X" FORECASTED PERIOD SCHEDULE D-2.22
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 1 QF 1
‘WORK PAPER REFERENCE NO(S).: WPT-2b, WPD-2.22a WITNESS RESPONSIBLE:

L. D. STEINKUHL

PURPOSE AND DESCRIPTION AMOUNT

PURPOSE AND DESCRIPTION: To reflect the elimination of revenues
and expenses recoverd through the DSM ridermechanism.

DSM Revenue $ (6,868,699)
Jirisdictional allacation perceritage (A) 100.000%
Jurigdictional amount To Sch D-1 Summary <-— $ {6,868,699)
Otner Production Expense $  (5,255,798)
Admin & General Expense- (241,871)
Taxes Other Than Income Taxes. (62,491)
Total DSM Expense $  (5560,160)
Jurisdictional allocation percentage (A) 100.000%:
Jurisdictional amount To Sch D-1 Summary <— 3 (5.560,160)

(A) Allocation Code - DALL



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372
ELIMINATE MISCELLANEGUS EXPENSES
FOR THE TWELVE MONTHS ENDED JUNE 30; 2024

DATA; BASE PERIOD "X FORECASTED PERIOD SCHEDULE D-2.23
TYPE'OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 1 OF 1
WORK PAPER REFERENCE NO(S).: WPD-2:23a WITNESS RESPONSIBLE,

L. D: STEINKUHL

PURPQSE AND BESCRIPTION

AMOUNT
PURPOSE AND DESCRIPTION: To elifminate miscellaneous expenses from the
forecasted test-period based on past Commission precedent.
Otfier Production Expense $ -
Transmission Expense -
Distribution Expense -
Customer Accounts Expense o
Customer Sewice & Information Expense 0
Sales Expense (20,650)
Taxes Other Than Income Taxes -
ABG Expense _ (1.046.378)
Total Miscellaneous Expense Adjusiment To Sch D-1 Summary < $ {1,067,028)
Jurisdictional allocation’ percentage (A) .100.000%_
Jufisdictional amount, 3 {1,067.028)

(A) Aliccation Cede - DALL



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372
ANNUALIZE DEPRECIATION EXPENSE
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD SCHEDULE 0-2:24
TYPE OF FILING: "X"ORIGINAL UPDATED REVISED PAGE 1 OF 1
WORK PAPER REFERENCE NO(S).: WPD-2,24a WITNESS RESPONSIBLE:
H. C. DANG
PURPOSE AND DESCRIPTION AMOUNT

FURPOSE AND DESCRIPTION: To réflect the adjustment ta
annualized depreciation expense as calculated on Schedule.B-3.2
based on 13 morith average plant at-June-30, 2024,

Total $ 27,964,547
Jufisdictional aticcation percentage (A) 100.000%
Jurisdictional amount To Sch D-1 Summary — $ 27,964,547

(A) Allocation Code - DALL



DUKE ENERGY KENTUCKY, INC.
CASE:NO. 2022-00372
ELIMINATE UNBILLED REVENUE
FORTHE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "X"FORECASTED PERIOD SCHEDULE D-2.25
TYPE-OF FILING: "X" ORIGINAL UPDATED 'REVISED PAGE. 1 OF 1
WORK PAPER REFERENCE NO{(S).. WPC-2b WITNESS RESPONSIBLE:

L. B. STEINKUHL

PURPOSE AND DESCRIPTION AMOUNT

PURFPOSE AND DESCRIPTION: To eliminate unbilled base revenue.

Unbilled Base Revenue 5. 372,087
Jurisdictional allocation percentage (A) 100.000%
Jurisdictiosial amousint To Sch D«1 Summaty <-— 3 372.067

(A} Allocation Code - DALL



DUKE ENERGY KENTUCKY, INC:
CASE NQ. 2022-:00372
RESERVED FOR FUTURE USE
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASEPERICD "X" F:OR_ECAST'E.D PERICD SCHEDULE D-2.28
TYPE OF FILING: “X" ORIGINAL UPDATED REVISED PAGE 1 OF 1
WORK PAPER REFERENCE NO(S).: ‘WITNESS-RESPONSIBLE:

L. D. STEINKUHL

PURPOSE AND DESCRIPTION AMOUNT

PURPOSE AND DESCRIPTION: Reserved for future use,



DUKE ENERGY KENTUCKY, INC,
 CASE NO.'2022-00372
AMORTIZATION OF REGULATORY ASSET
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD
TYPE-OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).: WPD-2.27a

SCHEDULE D-2.27

PAGE 1 OF 1
WITNESS RESPONSIBLE:
L. D. STEINKUHL

PURPOSE AND DESCRIPTION AMOUNT
PURPOSE AND DESCRIPTION: To include in operating expense
the amortization of regulatory asset,
Amortization of Regulatary Asset $ 2,025,745
Jurisdictional llocation percentage (A) 100.000%
dJurisdictional amourit To Sch D-1-Sumimary < § 2025745

(Aj Allocation Gode - DALL



DUKE ENERGY KENTUCKY, INC.
CASE NO, 2022-00372
INCENTIVE COMPENSATION

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA. BASE PERIOD "X' FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REWVISED-
WORK PAPER REFERENCE NO{S}.: WPD-2.28a, WPD-2.28b, WPD-2.28¢, WPD-2,28d

SCHEDULE D-2.28

PAGE 1 OF 1
WITNESS RESPONSIBLE:
L. D. STEINKUHL

PURPOSE AND DESCRIPTION

AMOUNT

PURPOSE AND DESCRIPTION: To eliminate incentiveé compensation refated to achievement
of financial goals-and restictive stock units. To also eliminate payroll taxes associated
with the elimination of shart-term incentive.compensation.

Short Term Incentive

$ {1,221,336)

Long Term. Incentive {270,579)
Restricted Stock Units (700,118}
Total Incentive-Compensation Adjustment {2,192,033)
Jurisdictional allocation percentage (A) 100.000%
Jurisdictional amount To-Sch D-1 Summary «———  § (2,192,033)
incentive Payroll Tax (91.600)
Jurisdictional allocation percentage. (A} 100.000%
Jurisdictional amount To Sch'D-1 Summary «——  § {$1,600)

{A) Allocation Code - DALL



DUKE ENERGY KENTUCKY, INC.
CASE NO.2022-00372
PENSION ADJUSTMENT
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024.

DATA: BASE PERIOD *X" FORECASTED. PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(8): WPD-2:29a, WPD-2:28b

SCHEDULE D-2.28
PAGE 1 OF 1
WITNESS RESPONSIBLE:
L. D. STEINKUHL

‘PURPOSE AND DESCRIPTION AMOUNT
PURPOSE AND BESCRIPTION: To adjust expanses related to thosé employeés participating

in both-a-defined benefit. pension-program and 401K match and to eliminate expenses for the

‘Bupplemerital Executive Retirament Plan {SERP).

Pension Adjusimeit 3 (925_,287')_
SERF Adjustmerit (83,879)
Totai Adjustment $ (1,609,166)
Jurisdictional allogation percéntage (A) 100.000%
Jurisdictional amaunt To Sch D=1 Summary <= $ (1,009,166}

{A) Allotation Code - DALL




DUKE ENERGY KENTUGKY, INC.
CASE NG.2022:00372
_ ~ RESERVED FOR FUTURE USE
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024,

DATA: BASE PERIOD "X* FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REWISED
WORK PAPER REFERENCE NO(S).:

SCHEDULE D-2.30
PAGE 1 OF 1

WITNESS RESPONSIBLE:

LD, STEINKUHL

PURPOSE AND DESCRIPTION

AMOUNT

'PURPQSE AND DESCRIPTION: Reserved for future use.



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372
‘ADJUST UNCOLLECTIBLE EXPENSE
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "X"FORECASTED PERIOD SCHEDULE D:2.31
TYPE OF FILING: “X" ORIGINAL UPDATED REVISED PAGE 1 OF 1
WORK PAPER REFERENCE NO(S).: WPD-2.31a WITNESS RESPONSIBLE:

L. D. STEINKUHL

PURFOSE AND DESCRIPTION AMOUNT

PURPOSE AND DESCRIPTION: To reflect the reclassification of the "time value of money" portion
of the total discount expense from uncallectible expense to interest expanse.

Total $ (1,801,031)
Jurisdictional allacation percentage (A) 100.000%
Jurisdictional amount ‘$._(1,801,031)

(A) Allocation Code - DALL



DUKE ENERGY KENTUCKY, INC.
CASE NO.2022-00372
SUMMARY OF JURISDICTIONAL FACTORS
~ OPERATING INCOME
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD 'SCHEDULE D-3
TYPE OF FILING: "X ORIGINAL UPDATED. REVISED PAGE 1 OF 1

WORK PAPER REFERENCE NO(S).: WITNESS RESPONSIBLE:
J. E. ZIOLKOWSK]

DESCRIPTION OF FACTORS

LINE  ACCOUNT ACCOUNT ALL_O_CATION JURISDICTIONAL AND/OR METHOD OF
NQ. NUMBER TITLE ‘CODE FACTOR % ALLOGATION

Nof Applicable - 1008 Jurisdictional



DATA: BASE PERIOD X' FORECASTED PERIOD
TYPEQF FILING: "X" CRIGINAL UPDATED REVISED
WORK PAPER REFERENCE NQ(S).:

DUKE ENERGY KENTUCKY, ING;
CASE NQO. 2022-00372
JURISDICTIONAL STATISTIGS
~ OPERATING INCOME o
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

SCHEDULE D-4

PAGE '1- OF 1

WITNESS RESPONSIBLE:
J. E. ZIOLKOWSKS

— STATISTIC

LINE  ALLOCATION TOTAL STATISTIC FOR ALLOCATION WORK PAPER

NO. FACTOR COMPANY RATE AREA FACTOR REFERENCE
% .

Not Applicable:- 100% Jurisdictional



DUKE ENERGY KENTUCKY, INC,
CASE NO. 2022-D0372
EXPLANATION OF CHANGES N JURISDICTIONAL PROCEDURES
OPERATING INCOME
FOR THE TWELVE MONTHS ENDED. JUNE-30, 2024

DATA: BASE PERIOD “X"FORECASTEDPERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(8).:

SCHEDULE {5

PAGE 1 OF 1
WITNESS RESPONSIBLE:
4§, E. ZIOLKOWSKI

LINE
NQ,

ACCOUNT _ PROCEDURE APPROVED
NUMBER DESCRIFTION IN PRIOR CASE

RATIONALE FOR GHANGE

The procedures used are the same as thase wsed .inthe Company's prior proceeding, Case Na. 2019-00271..



Before

KENTUCKY PUBLIC SERVICE COMMISSION

ELECTRIC CASE NO. 2022-00372

IN THE MATTER OF THE APPLICATION
OF DUKE ENERGY KENTUCKY
FOR AUTHORITY TO INCREASE
ITS RATES FOR ELECTRIC SERVICE TO ALL
JURISDICTIONAL CONSUMERS

SECTION E



SECTION E
INCOME TAXES

DUKE ENERGY KENTUCKY

Base Period: Twelve Months Ended February 28, 2023

Forecasted Period: Twelve Months Ended June 30, 2024

Schediles

E-1 Adjusted Jurisdictional Federal and State Income Taxes
E-2 Development of Jurisdictional Federal and State Income Taxes



DUKE ENERGY KENTUCKY, ING.
CASE NO, 202200372

ADJUSTED JURISUICTIONAL FEDERAL AND STATE INCOME TAXES
FOR THE TWELVE MONTHS ENDED FEBRUARY 28, 2023

FOR THE TWELVE MOMTHS ENDED JUNE:30, 2024

DATA:"X" BASE FERIOD "X* FORECASTED PERIOD SCHEDULE EX1
TYPE CF FILING: "X" ORIGINAL UPDATED REVISED PAGE 1 OF 3
WORK PAPER REFERENCE NO(S):: WPE-15, WPE-1b; WITNESS RESPONSIBLE:
J R.PANIZZA
AT CURRENT RATES AT PROPOSED RATES
L PRO FORMA PRO FORMA
UINE _ BASE. o FORECASTED ADLTO FORECASTED _
NO. ‘DESCRIPTION PERIOD ADJUSTMENTS PERIOD FORECAST PERIOD ADJUSTMENTS ADJUSTED
{1} i2) 3 44) 15} )] 7]
o ] &1 {8} [63] (%) t:3] %) [£3]
1 Operating Incame before Fedaral . _ . o
2 and Sfate Income Texes 54,921 626 -{1,215,005) 53,708,621 (25,523,349) 28,183,272 75,080,858 103,234,128
3
4 Recondiling tems: ) )
5 Intarest Charges (11,528:379) -(11,558,886) {23,087, 245} {1,535,229) 124,622,474 e 124.622,474)
& Net Intarest Chargas {11,528,379) {11,558,886) (23,087,245) [1,535,228) (24,622,474} ] (24,622,474}
7 : -
B Permanient Differerices 146,266 o 145,256 0 145,256 0 148,256
B, . ) .
10 Tax Dapréciation (44 661,312 {7.561,085) (80,222,367} [+ 50,222,367) 0 {50,222 367)
i1 Book Depreciation 49971.770. 7,134,259 57,106,029 27,964,547 85,070,576 o 85,070,576
12 Exoss of Tax over Book Degreciation 7310458 {426 795) 5 BE3.562- 27,864,547 34,848,205 0 34,848,209
13 ’
14 Other Reconciling ligms: . L . ;
15 Other Temporary Qifférences (41.492,747) 4,467,248, {40,025,490} ] {40,025,499): Q 140,025,4909)
18 ]
17 Total Gther Reconciling lems (41,492 747) 1,467,248 . (40.025,498) 0 (40,025 498) 4] {40,025,499).
18 Total Reconciing tems {45 565 412) {10.518.414) {565,083,828) 26,429,318 (29,654,508) 0 129,654,508)




DATA: " BASE FERIOD "X* FORECASTED PERICD.

DUKE ENERGY KENTUGKY,.INC.
. CASBE NO;2022.00372
ADJUSTED JURISDICTIONAL FEDERAL AND STATE INCOME TAXES
FOR THE TWELVE MONTHS ENDED FEBRUARY 28, 2023
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

SCHEDULE E-1

TYPE OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 2 OF 3 _
WORK PAPER REFERENGE NO(5).: WPE-1a, WPE-1h WITNESS RESPONSIBLE:
JoR. PANIZZA
AT CURRENT RATES. ) AT PROPOSED-RATES
PRO FORMA PRO FORMA
LINE o ‘BASE FORECASTED _ADLTC FORECASTED . _
NO. ‘DESCRIPTION PERIOD ADJUSTMENTS PERICD FORECAST PERIOD ADJUSTMENTS ADJUSTED
(1 21 3 (4 (5 (6} 4]
5} ] [E]] [t3) {8
1 Operating Incomeé. before Federal o . )
2 and State.income Tax from Pags 1 54,921,626 (1,215,008 53,706,621 (25,523,349) 28,183.272 75,050,856; 4D3,234128;
3 Ve A e
4 Totai Reconcling tems from Page 1 (45,565.412) {10,518,414) (56,083,825) 26,428,318 {29,654,508) 0 (29,664,508)
5
6.  Federal Taxable Ingome .
¥ before-State Income Tax to, Page 3 6,356,214 {11,733,418) {2.377.205) 905 969 (1,471,238} 75,050 856 73,579,620
8 - .
9 Kentucky Indome Tax Adjustments; . .
10 Kentucky Tax Ing. Adjustment - Misc (17,713,135} 3.293.045 (14,420,090 0 (14,420,080 0 (14,420,000
11 Tatal Keritucky Income Tax-Atjystments 117,713,135} 3,093,045, {14420 090} 0 (14,420,090) 0 (14,420,060}
12 . ' . ' ' ' ;
13 Ken_iunky Taxabla Incorrie - Electric {8;356,921) (8}440;374)__ (18,747 285) 905 289 {15:891,326Y 75,050,856 ‘59,159,530
14 .
15. Percent &f Business Taxable in Stale 89.3700% 99.3700%- 98:3700% 99,3700% 99.:3700% §9.3700% 93.3700%
16 .
A7 Total Kentucky Taxable Income {8,304.272). (8,387,200} [16.601,472; 900361 115791211} 74,576,036 "58.7B6,625_
8 . ) . '
19" Kenfucky Income Teax @ 5:00% {415.214) (419,360} (834,574) 4502 (789,5625 3728802 2,939,340
20 Cincinnati Incomé Tax, ) ¢ : o ' 0 0 0. 0
21 State Income Tax- Deductivls to Page 3 {415,274) (413,360} (834,574) 45012 (789,567 3,728,802 2,938,340
227 Prior'Year Adjustinents i ] 0 () [ 0 . 0. ]
23 State Income Tax - Gurrent to Page 3 1415.214) (415,350} (834,574) 45,012 (789562} 3.728,502 2,939,340
{A) Calcuiation may. be-different due o rounding. )
5.00% 5.00% 5.00% 5 06% 5 00%



DUKE ENERGY KENTUCKY; INC.
. CASE NO\,2022-00372
ADJUSTED JURISDICTIONAL FEDERAL AND STATE INCOME TAXES
FOR THE TWELVE MONTHS ENDED FEBRUARY-26; 2023
FOR THE TWELVE MONTHS ENDED JUNES0, 2074

DATA™X BASE PERIOD. “X' FORECASTED PERICD. SCHEDULE E-1
TYPE.OF FILING: “X" QRIGINAL. UPDATED REVISED PAGE 3 OF 3
WORK PAPER REFERENCE NO(S).. WPE-1a, WPE-1b, WITNESS, RESPONS{BLE!
J. R, PANIZZA
AT CURRENT RATES AT PROPDSED RATES
. ] BRQ. FORMA PRO FORMA
HNE . ) BASE. FORECASTED ADLTO FORECASTED
NO. DESCRIPTION PERIGD ADJUSTMENTS PERIOD FORECAST PERIOD ADSUSTMENTS ADRJUSTED
uli {2} (3} (4) (3 ] N
{8 15} (%) {5} (%)
1 State income Tax - Currént from Page 2 (415,214} (419.360) (834,574) 45012 (789,562} 2,728,902 2,935,340
2 '
3 Defemed State incoma Taxes - N&t 2,578,424 (215,310 2363114 {1,389,418) 973,665 o 973,695
4 Daferred:State Income Taxes ~ ARAM {84.788) 0 {84,788) {84,788} {84,788}
6.  Déferrad State Income Taxes.- Amart. of Excess Dafered Taxes {167.994) 0 {167,984) {167,994) (167,984}
& - Deferfad State Income Taxes - Prior Year 0. 0 '} 0 o
7 Deferrod Taxes - Nét- 2,325,642 (215,310} 2,110,332 {1,382,:419) 720,913 0 720,813
|2}
o Total Staté Income Tax Expenée 1,910,428 (634,670} 1,275,758 (1,344,407} {68,649) 3,726,802 3,680,253
10 )
14
12 Fedéral Taxable Income _ ) . . .
12 befare State Income Tax from Page 2 9,355,214 {14,733.419) (2,377.205) 805,969 (1,471,238} 75,050,856 73579620
14
15 Sfate:ncome Tax Dedurtibie from Page 2 {415,214} (419:360) (B34,674) 45,012 (789562) . .3728002 2,836,340
16 Fedéral Taxabla:Income 9771,428 {11,314,059) {1.642631) 860,957 .(681.674) 71,321,954 70,640,280
17 . . o
18 Federal Income Tax @ 21.00% [AS " 2052,000 (2:375,953) {323.953) 18G,801 (143,152) 14,877,610 14,834.458
13 Fuel Tax Gredt ’ 0 a ] D o’ o 0
20.  PriorYear Adjustments 0 ' 0 0 0 0 o
21 Fegeral Incoma Tax - Current 2 052,000 {2,375863). (323.953) 180,801 {143,152). 14,877,610 14,854,458
22 ’
23 Deferred Federal ndome Taxes - Cument ) 6,636,842 {173,280) 5,463,532 (6,580,777} 882,755 o 882,755
24  Deferred Federal Income Taxes - ARAM + EFRI Credits (67,032) a {67,032} (67,032} (67,032)
25 Deferred Federal Incgime Taxes - Amort. of Excéss Deferred Taxes {4,316,449) (316,302) (4,6832,751) 4632,751} (4,632,751).
28 Defered Federal Income Taxes - Prior Year - 9 0 3] o
27  Deferred Taxes - Net 225_{3.3‘31 : (489,56B2) 1763749, {5,580,777) (3,817,028) 0 (3,817,028}
78 )
29 Amorfization eflvasiment Tax Cradit 0 o o H 0 e 0
30
1l Total Federal income Tax Expernse 4305331 {2.865,535F 1,438,796, (5,3689,876) (3;‘960,1802 14,977,610 11,017,430

{A) Calculaticn may be différent due 1o rounding.




DUKE-ENERGY KENTUCKY, INC.
CASE NO. 2022-00372
DEVELOPMENT OF JURISDICTICNAL FEDERAL AND.STATE INCOME TAXES
BEFORE ADJUSTMENTS
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024.

DATA: BASE PERIOD “X" FORECASTED PERIOD
TYPEOFFILING: X' ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(8):

SCHEDULE E-2
PAGE -1 OF 1
WITNESS RESPONSIBLE:
J. R, PANIZZA

JURISDIC-
LINE TOTAL TIONAL,
N ACCOUNT TITLE uTiLITY % JURISDIGTION

) 2 @

JURISDICTIONAL
CODE/EXPLANATION

(4)

[CI (%)

Nl Applicatste - 100%. Jurisdictional



Before

KENTUCKY PUBLIC SERVICE COMMISSION

ELECTRIC CASE NO. 2022-00372

IN THE MATTER OF THE APPLICATION
OF DUKE ENERGY KENTUCKY
FOR AUTHORITY TO INCREASE
[TS RATES FOR ELECTRIC SERVICE TO ALL
JURISDICTIONAL CONSUMERS

SECTIONF



SECTION F
OTHER EXPENSES
DUKE ENERGY KENTUCKY
Base Period: Twelve Months Ended February 28, 2023

Fotrecasted Period: Twelve Months Ended June 30, 2024

Schedules

F-1 Social and Service Club Dues

F-2.1 ‘Charitable Contributions

F22 Initiation Fees/Country Club Expense
F-2.3 Employee Party, Outing, and Gift Expense

F-3 Customer Service and Informational Sales and General Advertising Expense
F-4 Advertising

E-5 Professional Services Expenses

F-6 Rate Case Expense

F-7 Civic, Political and Related Expenses



DUKE ENERGY KENTUCKY, ING;
CASE NO.2022-00372
SOCIAL AND SERVICE GLUB DUES )
FOR THE TWELVE MONTHS ENDED FEBRUARY 28, 5023,
FOR THE TWELVE MONTHS ENDED JUNE.30, 2024

DATA."X" BASE PERIOC "X" FORECASTED PERIGD SCHEDULE F.1
TYPE OF FILING; ~X! ORIGINAL UPDATED REVISED PAGE 1 QOF1
WORK PAPER REFERENCE NO{S).: WITNESS RESPONSIBLE:
1. D, STEINKUHL
. BASE PERICD FORECASTED PERICD
LINE ACCQUNT SOCIAL TOTAL JURISDICTIONAL TOTAL JURISQICTIONAL
NO. NO. ORGANIZATION/ UTILTY PERCENT AMGCUNT UTILITY PERCENT AMOUNT
SERVICECLUB
[E] % 5] [&)] % &
1 426540 Miscellansaus 126 100.00 120 4] 10000 -0
2 800000 Miscelianecus 148; 100,00 148 o 100,00 Q
3 500000 Various Bydgeted items 7 100,00 7 13 150.00 13
4 501150 Various Budgeied Hams 4 80.00 4 4 100,00 4
5 501190 Miscallaneoys 347 100.00. 47 a 100,00 0
[} 5021co Miscellaneous 756 100.00 756 a 100.00 0.
7 502100 Variaus Budgeted Items 18 100,00 18 36 100.00 36
k-3 506000 Miscelidneous 1 100.00 1 L] 10000 ¢
9 506000 Various Budgeted items 304 500.00 304 600 100,00 609
19 510000 Miscellaneaus 95 100,00 95 0 100.00 o
" £11000 Miscellanecus 576 106.06 576 o 100,00 0
12 571006 Various Budgeted ltams. g1 100.00 61 1','9'."_4 100,00 1,974
13 512100 Misgellaneals 330 100,00 330 ¢. 100.00 Q
14 548100 Varicis Budgeted ltams 12 100.00 12 25 400,00 25
15 549000 Wistellaneous 10 joe.00 10 M) 100.00 o
1% 554000 Miséellaneous 10 F00.00 10 0 100.00 ]
17 557000 ‘Consartium for Ensrgy Efficiency inc, 5,365 100:00 5,205 0 100.00 0
18 557000 Miscellaneous 9 100.00 281 e 100.00 0
18 557000° Various Budgeted ltams 254 100.00 254 27 1ige.0c .27
20 561200 Miscellaneous 85 fec.00 L) 0 10000 0
21 561200 Various Blaigeled fterms 3,557 100.00 3:557 3,557 100.00 3,657
22 561300 Miscallanecus 7 100.00° 7 G 109,00 0
23 566000 EPRI 2778 160,00 2,776 0. 100.00 0
24 666000 Miscellaneous 1,392 100.00 1,392 o 100.00 1]
25 566000 Various Budgeted items 53,018 400.00 53,018 126098 10000 126,036
26 571000 Miscallaneous 160 100.00 160 ] 100.00- t
27 588100 Migcelianeous 238 100.00 238 ] 100.00 1}
28 588100 Varicus Budgeted llams 12 100,09 12 25 100,00 2%
29 533000 Miscelianecus 7 100,00 T 0 100.00 0
30 593100 Miscelfapeous 84 100.00 a4 o 100.00 4]
al 595100 Vaiious Budgeted Hems [} 10000 5. 13 100.00 13
12 597000 Miscallaneous . 11 100.09 i8] 0 100,00 [
33 903000 Miscellanatus, (54 106,00 {50). 0 100.00 [}
34 bl Miscellanecus ] 100.00 H o 100,00 0
5. 503200, Miscalfaneous” 3 100.00 3 Q 100,00 0
26 203300 Miscabansous: k) 100.00 3 ] 100.00- i}
a7 91000 EPRL 27422 100.00 27422 o 100.00. 0.
38 910400 Miscallangous 144, ioo.00 144 ) 100007 Q
3% 000 EPRI 10,808, A00.00 10,608
40, g12000 Miscelianeous: 215 100.00 215 .0 100:00 0
41 912000 Various Bugdgeted items 12447 100.00 12,447 8,336 100.00 6,336
42 920100 Miscellaneous 1 100.00 1 G 10000 0
43 921100 Miscellanecus 1,809 $00.00 1,809 o} 10000 Q
44 921100 Vayitiis Budgeted ltems 4,827 100.00 4,827 7,897 100.00 7687
45 921200 Miscellaneous 330 100.00 450 0 10000 4]
46 921200 Various Budgeled Hems 563 100.00 563 1426 100.00° 1,126
47 921400 Miscallaneous .9 100.00 ki [ 100.09 0
48 923000 EPRI ) 43,770 100.90 43,770 o 100.00 0
49 923000 Various Bidgeted llems 60,742 100.00 §0.742 50,817 100.00 60,897
50 028000 Migeellareous. 87 108,00 17 1] 10000 0
a1 930210 Ametiean Cléar PowerAgstgialion 2,375 100.00 2,375 0 100.00 o
52 830210 ‘Various Budgeted Yems 42,878 100.00 42,878 42,678 100.00 42,878
53 930230 Edison Electric Institute 3,465 100,00 3485 a 10000 N
&4 ‘930230 Kentucky, Chambet 6f Commerce 9,764 100:00 9,765 0 100.00 ¢
55 930230- Miscellanaous 800 -100.00 a00 . ] 193,00 ¢
56 930230 Various Budgefed lterns 72,855 100,00 72855 69508 100.00 69,308
57 Totat Secial and Service Club Dues 375,289 375,285 320461 320,481

ta) Allocation Cxde

DALL




FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA:"X" BASE PERIOD X' FORECASTED PERIOD
TYPE OF FILING: "X' ORIGINAL UPDATED -REVISED
WORK PAPER REFERENCE NO(S)::

DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-060372
CHARITABLE CONTRIBUTIONS
‘FOR THE TWELVE MONTHS ENDED FEBRUARY. 28, 2023

SCHEDULE F-2,1
PAGE 1 OF 1

WITNESS RESPONSIBLE:

L. D. STEINKUHL

) BASE PERIOD FORECASTED PERIOD

LINE ACCOUNT CHARITABLE TOTAL JURISDICTIONAL TOTAL JURISDICTIONAL

NO. NO. ORGANIZATION UTILITY PERCENT AMOUNT UTILITY PERCENT AMOUNT

(&) (A
] Yo () (% % )]

1 426100 Boone County Education Foundation 1,475 100.00 1,475 0 100,00 0-
2 426100 Brighton Center Inc 2,950 100.00 2,950 o] 10000 0
3 426100 Gateway Communily and Technicat College 2,950 100-00 2,950 0 100.00 0
4 426100 Life Learning Center 1,475 100.00 1,475 ) 100.00 0
5 426100 Mational Association for the Advancement 2,626 100.00 2,626 0 100.00 0
B. 426100 Northem Kentticky Chamber of Commerce 1,475 100,00 1,475 o 100,00 o}
T 426400 Northemn Kentucky Regianal Alliance INC. 2,950 100.00 2,950 0 400,00 0
8 426100 Narthern Kentucky Tribune 5,900 100.00 5,900 0 1060.00 0
g 426100 Northern Kentucky. University 2,850 100,00 2,050 0 100.00 0
10 426100 Vilia Hills. Civie Club'inc 1,475 100.00 1,475 0 100.00 0
11 426100 FC Cincinnati Holdings-LLC 3,843 100,00: 3,843 0 100.00 4]
12 426100 Horizon Coimmunity Funds, of Northern 1,475 100.00: 1,475, (4] 100:00 0
13 426400 Miscellaneous 39,528 100,00 39,528 0 100.00 0
14 426100 Varigus Budgeted tems 120,328 300.00 120,328 157,680 100.00 157 680
15 426512 ‘Northern Kentucky Community Action 3,519 100.00 3519 i3 100.00 0
16. 426512 N Ky:Community Action Commission 2,687 100.00 2,587 C 100.00 0
17 428512, Miscelianedus, 18,755 100.00 18,755 0 100.00 0
18
19 Total Charitable Gontributions: 216,261 216,261 57,650 157.690

{A) Allocation Code

DALL:




DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372
INITIATION FEES/COUNTRY CLUB EXP,
FOR THE TWELVE MONTHS ENDED FEBRUARY 28, 2023
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X" BASE PERIOD X' FORECASTED PERIOD SCHEDULE F-2.2
TYPE OF FILING: “X* ORIGINAL UPDATED: REVISED PAGE 1 QF 1 )
WORK PAPER REFERENGE NQ{S).: WITNESS RESPONSIBLE:
L. D. STEINKUHL
BASE'PERIOD. FORECASTED PERIOD
IINE ACCOUNT PAYEE TOTAL JURISDICTIONAL TOTAL JURISDICTIONAL
NO. NO. ORGANIZATION UTILITY ‘PERCENT AMOUNT UTILITY PERCENT AMOUNT
(A) (A)
(® % (%) ® %, 8

Initiation Fees/Country Club Expenses are included on Schedule F+1,



DATA: "X" BASE PERIOD. "X’ FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).:

DUKE ENERGY KENTUCKY,.INC.

CASE NO.2022-00372

EMPLOYEE PARTY, OUTING, & GIFT EXPENSE
FOR THE TWELVE MONTHS ENDED FEBRUARY 28, 2023
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

SCHEDULE F-2.3

PAGE 1 OF 1

WITNESS RESPONSIBLE:
L D. STEINKUHL

) BASE PERIOD FORECASTED PERIOD
LINE ACCOUNT EMPLOYEE TOTAL JURISDICTIONAL TOTAL SJURISDICTIONAL
NQ. NO. EXPENDITURES UTILITY PERCENT AMGUNT UTILITY PERCENT AMOUNT
(A} Ay
(%) % (%} % (8)
1 500000 Miscellaneous 2 100.00 2 0 100,00 0
2 510000 Miscellaneous B0 100.00 80 0 100.00 0
3 549000 Miscellaneous 2 100.00 2 0 100.00 0
4 593000 Miscellaneous 75 100.00 75 0 100.00. 0
5 903000 Miscellaneous 1 100.00 1 0 100.00 0
6 903200 ‘Miscellaneous 3 100.00 3 0 100:.00 v
7 920000 Miscellaneous 23 100,00 23 0 100.00 ]
8 926000 Miscellaneous 7.012 100.00 7,012 0 100.00 0
g 935200 Miscellaneous. 2 10000 2 0 100.00 0
10 926000 Safety and Service Awards 4,749 100.00 4,749 9,817 100.00 9,817
11
12 Total Employee Pdrly & Gift Expense 11,949 11,948 9,817 9,817

(A Alloc Code

DALL




DUKE ENERGY KENTUCKY, INGC.
CASE NO. 202200372

CUSTOMER SERVICE AND INFORMATIONAL EXPENSE, SALES EXPENSE AND GENERAL ADVERTISING EXPENSE

FOR THE TWELVE MONTHS ENDED FEBRUARY 28, 2023
FOR THE TWELVE MONTHS ENDED-JUNE 30, 2024

DATA: "X* BASE PERICD "X"FORECASTED PERIOD
TYPE OF FILING: “X"ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S).: SCHEDULE C-2.1

SCHEDULE F=-3

PAGE 1 OF 1

WITNESS RESPONSIBLE:'
l.. . STEINKUHL

_ .BASE PERIOD FORECASTED FPERIOD}
LINE  ACCOUNT "TOTAL JURISDICTIONAL TOTAL JURISDICTIONAL
NO. NO:. DESCRIPTION OF EXPENSES ELECTRIC PERCENT AMOUNT ELECTRIC PERCENT AMOUNT
A (AY
_ ) % ) ® % )
1 Cistomer Service And Informational Expenses _ _
2 908 Customer Assistance Activities 111 100:000 111 0 100.000 0
3 209 Informational & Instructional Adver. 2,288 100.000 2,288 0 100.000 1]
4 910 Misc. Cust.-Serv. & Infa. 328,668  100.000 328,668 307,484, 100,000 307,484
5 Total Customer Service and [nformational Expenses 331,067 331.067 307,484 307.484
[}
7 Sales Expense
8 911 Supervision ) ) 0 100.000 0 ) 0 100,000 0
9 912 Demonstrating & Seliing Exp 2,224271  100.000 2,224 271 1,403.451 100,000 1,403,451
10 913 Advertising 68,900 100,000 68,900 39,096 100.000 39,096
11 Total Sales Expense 2,293,171 2,293,171, 1,442 547 1,442,547
12
13 ‘Genetal Advertising Expense
14 930150 Miscellaneous Advertising Exp 226,157 100.000- 226,157 351,440 100.000 351,440
15 Totat General Advertising Expense 226,157 226,157 351,440 351,440

(A} Alloc Code

DALL




DATA:"X* BASE PERIOD FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED. REVISED
WORK PAPER REFERENCE NO(S).: WPF-4a:

DUKE ENERGY KENTUCKY, INC.
' CASENQ.2022-00372
ADVERTISING
FOR THE TWELVE MONTHS ENDED FEBRUARY .28, 2023

SCHEDULE F-4

PAGE 1 OF 2
WITNESS RESPONSIBLE:
L. D. STEINKUHL

SALES OR )
LINE PROMOTIONAL INSTITUTIONAL CONSERVATION. RATE
NO, ITEM ADVERTISING ADVERTISING ADVERTISING SAFETY CASE OTHER TOTAL
(A) (B) {C) D) &) (F) B (H
1 Newspaper 0
2 ]
3 Magazines and Other 0 0
4
5 Television 0
B ) .
7 Radio 0
B.
g Direct Mail 0 2,288 2,288
10
11 Sales Aids. 58,900 53,900
i2
13 Undelermined 226,157 228,157
14
15  Total ] g 2,288 285.087 207,343
16
17-  Amount Assignied to
18 KY Retail Q Q 2288 295,057 297,348



DUKE ENERGY KENTUCKY, INC.
CASE NO; 2022-:00372
ADVERTISING
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "X* FORECASTED PERIOD SCHEDULE F4

TYPE.OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 2 OF 2 _

WORK. PAPER REFERENCE NO{S).: WPF-4b WITNESS RESPONSIBLE:

L. D. STEINKUHL
SALES OR _ .
LINE PROMOTIONAL ~ INSTITUTIONAL:  CONSERVATION RATE
NOD. ITEM ADVERTISING ADVERTISING ADVERTISING SAFETY CASE OTHER TOTAL @
{A) {B) (Cy Dy ] (E) {F} {3 {H)

1 Newspaper’ (8]
2
3 Magagines and Other 0
4
5 Television 0
B _
7 Radig 0
8
9  DirectMail a
10 _
11 Sales Aids 39,096 39,096
12
13 Undetermined 351,440 351,440
14
15 Total ] i a 0 ] 390,536 390536
16
17 Amount Assignied to _ _
18 KY Retail Q Q 1] 0 Q 390,636 380,536

Notes: o
' Elirainated on Schedule D-2:23,



DATA:"X" BASE PERIOD FORECASTED PERIOD
TYPE.OF FILING: "X"ORIGINAL UPDATED REVISED

WORK PAPER REFERENGE NO(S).: WPF-5a

DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372

PROFESSIONAL SERVICES EXPENSES

FOR THE TWELVE MONTHS ENDED FEBRUARY 28, 2023

SCHEDULE F-5
PAGE 1 OF 2

WITNESS RESPONSIBLE:

L. D. STEINKUHL

Expense Breakdown Total Juris. _ _
Line Rate Annual _ Electric Allocation’  Jurisdictional Jurisdictional Allocation
No. Description Case Audit Other Unadjusted % Unadjusted Adjustments Adjusted Code
¥ &) 3 {$ % ) %

:13_ Legal 0 0 114,007 111,007 100.000 111,007 0 111,007 DALL.
i Engineering 0 0 0 0 100.000 0 0 0 DALL
g’ Accourting 0 0 o 0 100.000 0 0 0 DALL
g- Other o ] 1.628,219, 1.628.219 100.000 1,628.219 Q 1,628.219 DALL.
1% Total 0 a 1,739,226 1.739,226 1.739.296 o 1.739.296



DUKE ENERGY KENTUCKY, INC,
o CASENO; 2022-00372
PROFESSIONAL SERVICES EXPENSES
FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: BASE PERIOD "%" FORECASTED PERIOD SCHEDULE F-5.
TYPE-OF FILING: "X" ORIGINAL UPDATED REVISED PAGE 2 OF 2
WORK PAPER REFERENGCE NO{S).: WPF-5h WITNESS RESPONSIBLE:
L. B, STEINKUHL
Expense Breakdown: Total Juris, _
Ling Rate Annual Electric. Allocation Jurisdictional _ Jurisdistional Allocatiori
No.. Description Case Audit Other Unadjusted % Unadjusted. Adjustments Adjusted Code
(%) (%) %) (%) %) (%) (%)
1
2 legal 0 0 135,000 135,000 100.000 135,000 0 135,000 DAEL
3
4 Engineering 4] 0 0 " 100.000 0 ] 0 DALL.
5
6 :Accounting o 0 ] o 100,000 0 0 0 DALL
7.
8 Other o] Q 1,412,198 1,412,198 100.000 1,412,198 0. 1,412,198 DALL
9
10 Total o 0 1.547.198 1,547,198 1,547.198 0 1,547,198






DUKE ENERGY KENTUCKY, iNG.
CASENG: 2022:00372

CIVIS, POLITICAL AND RELATED-ACTIVITIES

FOR THE TWELVE MONTHS ENDED FEBRUARY 28, 2023
FOR THE TWELVE MONTHS ENDED. JUNE 30, 2624

‘DATA. X" BASE PERIOD. "X" FORECASTED. PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED' REVISED.
WORK PAPER REFERENCENO(S).:

SCHEDULE F-7

PAGE T OF 1
WITNESS RESPONSIBLE:
L: D STEINKUHL

BASE.PERIOD [FORECASTEL PERIOD

LINE ACCOUNT _ TOTAL JURISDICTIONAL TOTAL JURISDICTIONAL

NO. NO: ORGANIZATICN UTIEITY ‘PERCENT  AMOUNT UTILTY PERGENT AMOUNT

(A) (A}
@) % & ® % &)

1 426460 Mchrayer MeGinnls Leslie & 21,586 100:00- 21,586 0 100.00 ]
2 426400 Anmierican Clean Power Assgtiation 125 100.00 125 0 100.00 0
3 426400 Othef ltems 135,139 100.00 135,139 0 100.00 g
4 426400 Various Budgsted ltems- 158.972 $00.00 158,972 306,988 100,00 306,988
5
& Tuotal Civic, Political & Related Activilies 315,822 315,822 306,888 305,958

(A Aliocation Code. DALL

Na Poliical Expensés-are inciuded in test yearoperating expenses.




Before

KENTUCKY PUBLIC SERVICE COMMISSION'

'ELECTRIC CASE NO. 2022-00372

IN THE MATTER OF THE APPLICATION
OF DUKE ENERGY KENTUCKY
FOR AUTHORITY TO INCREASE
ITS RATES FOR ELECTRIC SERVICE TO'ALL
JURISDICTIONAL CONSUMERS

SECTION G



SECTION G
PAYROLL COSTS AND ANALYSIS
DUKE ENERGY KENTUCKY
Base Period: Twelve Moriths Ended February 28, 2023

Forecasted Period: Twelve Months.Ended June 30, 2024

Schedules
G-1 Payroll Costs
G-2 Payroll Analysis

G-3 Executive Compensation



DUKE ENERGY KENTUCKY, INC.

CASE NO. 2022-60372
PAYROLL COSTS”

FOR THE TWELVE MONTHS ENDED FEBRUARY 28; 2023

FOR THE TWELVE MONTHS ENDED JUNE 30, 2024

DATA: "X* BASE PERIOD X" FORECASTED PERIOD
TYPE OF FILING: *X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO(S)..

SCHEDULE G-1

PAGE 1 OF 1

WITNESS RESPONSIBLE:
L. D. STEINKUHL

OPERATION AND.MAINTENANCE. EXPENSES

TOTAL JURISDIC-
LINE ELECTRIC TIONAL  JURISDICTIONAL _ JURISDICTIONAL
NQO. PAYROLL COSTS UNADJUSTED % (A) UNADJUSTED. ADJUSTMENTS. ADJUSTED
1 Base-Periad:
2 ‘Lahor $ 25445029 100.000 § 25/445029 & - 25,445,029
3 Incentives 3617006  100.000 3,617,008 - 3,617,006
4 Employee:Benefits 5,911,200 400.000 5,011,200 - 5,911,200
5 Payroll Taxes 1,386,899 100.000 1,386,899 - 1,386,899
B Total Payroll Costs ~$ 36,360,134 $ 36,360,134 % - 36,360,134
7 e -
8 Forecasted Period:
g Labor $§ 25155941 100,000 $ 25,155,941 % - 25,185,941
10 Incentives 3,503,562 100.000: 3,503,562 (2,192,033) 1,311,529
11 Employee Benefits 6,188,456 100.000 -6,188,456 (1,009,168) 5,179,290
12 Payroli Taxes . 1,924,728 100,000 1,924,728 - 1,924,728.
13 Total Payroli Casts § 36,772,687 $ 36,772,687 § {3,201,199) 33,571,488

(A) Allccation Code:

DALL










Before

KENTUCKY PUBLIC SERVICE COMMISSION

ELECTRIC CASE NO. 2022-00372

IN THE MATTER OF THE APPLICATION
OF DUKE ENERGY KENTUCKY
FOR AUTHORITY TO INCREASE

ITS RATES FOR ELECTRIC SERVICE TO ALL
JURISDICTIONAL CONSUMERS

SECTION H



SECTION H
GROSS REVENUE CONVERSION FACTOR
DUKE ENERGY KENTUCKY
Base Period; Twelve Months Ended February 28, 2023

Forecasted Period: T'welve Months Ended June 30, 2024

Schedules

H Computation of Gross Revenue Conversion Factor



COMPUTATION QF GROSS REVENUE CONVERSION FACTOR'

DUKE ENERGY KENTUCKY, ING.
CASE NO. 2022-00372

FOR THE TWELVE MONTHS:ENDED FEBRUARY 28, 2023

DATA: X" BASE PERIOD - FORECASTED PERIOD
TYPE OF FILING: "X* ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO{S):: WPH:a

SCHEDULE H

PAGE 1-OF 2
WITNESS. RESPONSIBLE
L. B, STEINKUHL

PERCENT OF
LINE o INCREMENTAL
"NO. DESCRIPTION GROSS
_REVENUE
1 Operating Revenues 100.0000%
2
3
4 Less: Uncellectible Accounts Expenses 00182%
5 KPSC Maintenance Tax 0.1493% o
8 Subtotal D.1675%
T
B Income before Income Tax {Line't - Line ) 99.8325%
g
10 Income Taxes - State of Kenlicky )
11 {5.00% * 99.8325% * 09:37%) 4.9602%
i2
13 Iricomeé befare Federa! Incorg Tax (Line"8.= Ling:11) 94 8723%
14 . )
15 Federal Income:Tax (21%x 94.8723%) 19.9232%
16 .
17 Operating Income Pefcentage (Line £3 - Line-1§) 74,9491%
18 '
19 Gross Revenue Conversion Factor {100%/ 74.6491%)

1.3342383



COMPUTATION OF GROSS REVENUE CONVERSION FACTOR
FOR THE TWELVE MONTHS ENDED JUNE 30,2024

DATA: BASE.PERIOD. "X" FORECASTED PERIOD
TYPE OF FILING: "X" ORIGINAL UPDATED. REVISED
WORK PAPER REFERENCE NO(S).: WPH-a

DUKE ENERGY KENTUCKY, ING,

CASE NO. 2022-00372

SCHEDULEH

PAGE 2 .OF 2

WITNESS RESPCNSIBLE:
1. D. STEINKUHL.

PERGENT CF
LINE INEREMENTAL
NO. DESCRIPTION GROSS
REVENUE
1 Operating Ravenuss 100.0000%
2
4 Leés: Uncollectible Actourits Expenses 0.0182%
5 KPSC Maintenange Tax 0,1493%
6 Sublotal 0.1675%
7
8 iricomné béfore income Tax (Line 1 ~Line 6) 99.8325%
g b
10 Income Taxes - Stale of Keniucky
i1 (5.00% *99,8325% * 99.37%) 4.9602%
12
13 Incoma béfore-Federal lncome Tax (Ling 8 - Lina:11) 94.8723%
4 )
15 Federal Income Tax (21% x:4.8723%) 19.9232%
18
17 Operating Income Percentage {Line 13 - Line 15) 74.949130%
18 ' .
1% Gross Revenue Conversion Factor (100% 774.0491%)

13322383



Before

KENTUCKY PUBLIC SERVICE COMMISSION
ELECTRIC CASE NO. 2022-00372

IN THE MATTER OF THE APPLICATION
OF DUKE ENERGY KENTUCKY
FOR AUTHORITY TO INCREASE
ITS RATES FOR ELECTRIC SERVICE TO ALL.
JURISDICTIONAL CONSUMERS

SECTION I



SECTION I
STATISTICAL DATA
DUKE ENERGY KENTUCKY
Base Period: Twelve Months Ended February 28, 2023

Forecasted Period: Twelve Months Ended June 30, 2024

Schediiles

I-1 Total Company Comparative Income Statements
I-1 Electric Income Statements

1-2.1 Revenue Statistics - Total Company

1-3 Revenue Statistics - Jurisdictional

1-4 Sales Statistics - Total Company

1-5 Sales Statistics -~ Jurisdictional
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DATA; “X* HASE PERICD" "X FOREGASTED PERIDD
TYPE CF FILING: %" ORIGINAL. UPDATED ‘REVISED
WORK PAFER REFERENCE NO{S).

DUKE ENERGY KENTUCKY, INC.

CASE NO: 2022-00372

[ELECTRIC REVENUE STANSTICS-TOTAL COMPANY

SCHEDULE }-2.1
PAGE | OF 1
MTNESS RESPONSIBLE;

@.’S. CARPENTER (D L WEATHERSTON

il TWO PROJECTED

N . MOST REGENT FIVE CALENDAR YEARS BASE FOREGASTED . CALENDARYEARS

NG, DESCRIPTION 2017 2018 2018 2026 2021 PERIGD PERIOD 2038 2025
1 REVENUE BY CUSTOMER: -
2 CLASS.S (A)
3 .RETAIL- . .
4 RESIDENTIAL 121,488,425 142,431,021 138,530,006 126,674,631 158,444 225 172,537,784 159,357,681 157,239,975 161,042,122
5 COMMERGIAL 107,308,632 123508733 428,725143 322,811,845 139152281 143,670,875 144,914,320 142,687,608 148,436 687
5 INDUSTRIAL 50,450,483, 58304530 62,253,561 55,554,125 59.283,438 5,175,871 164,939,306 63,324,710 §3,523.540
7 LIGHTING 1,561,771 1,542,482, 1,620,537 1,650,852 1,580,436 1.397.811 1,715,100 1,688,464 1,696.078
a OTHER 20076215 22.864,301 23,234,929 35,443,164 13,548,673 23,607,703 24,634,794 24084124 24,375,651
g TOTAL 200,925506° 348721077  354.470.178 32239617 372207313 407,430,048 385,571,201 389,026,850 399,124,488
10. '
11 - NG, OF CUSTOMERS BY
12 CLASS (YEAR END}

1% RETAIL - - X . . .
14,  RESIDENTIAL 126,823 127290, 120,102 128,812 130,983 132,920 133,639 134,027 135,854
15 COMMERGIAL 13,586 13,708 13,739 14362 14,139 13,040 13,844 14,030 14,081
16 INDUSTRIAL 32 355 363 361 351 349 45 344 341
170 UGHTING 450 455. 456 458 698 485 428 505 547
18 OTHER 947 246 928 153 810 524 ey 923 921
19 TOTAL 142.278 142755 144:598 145454 147,081 128,628 1493345 150,639

2

21  NO.OF GUSTQMERS BY

22 G{ASS{AVERAGE)
23 RETAIL- ) .
24 RESIDENTIAL. 125,795 126,987 128,049 130,434 130,738 133,345 132,632 134,170- 133,208
25  COMMERCIAL 13,710 13,6848, 15,627 13889 14235 13418 " 13,958 13,975 14,006
26 INDUSTRIAL 385 260 359 362 356 4 3485 345 342
27 UGHTING 447 452 451 (] 530° 518 A5 .500. 512
28 OTHER 956 946 235 193 855 915 924 823 -922.
FL) TOTAL 141,274 142,393 143,431 145,957 156,514 148540 149 355 149,813 150,383
30 ’
31 AVERAGE REVEMUE PER

32 _CUSTOMER

33 RETAL- _
34 RESIDENTIAL 965 1,122 1,083 1,048 1,212 1,302 1,193 1§72 1,191,
35 COMMERCIAL 7827 9,050 9,446 8222 9,175 40,707 10;382 10210 10,602
36 INDUSTRIAL 138,330 161,957 173,425’ 154,307 166,527 189,465 187,550 183,778 186,014
37 LIGHTING 3494 3,567 3,515 3520 3174 2,563 3465 3,374 3314

{5) Contalis Biked and Unbiled Sales:







DATA X" BASE PERIOD X" FORECASTED PERICD.

T¥PE OF FILUNG: "X DRIGINAL. UPDATED REVISED

RUKE ENERGY-KENTUCKY, ING.

) CASE NG. 202200372 )
ELECTRIC SALES STATISTICS-TOTAL COMPANY

SCHEGULE b4
PAGE 1 OF 1
WITHESS RESPONSIBLE:

#G; §. CARPENTER] O L. WEATHERSTON

VWORK PAPER REFERENCE;NOIS)..
.. ] TWO PROJECTED |
LINE, ‘MOST RECENT FIVE CALENDAR YEARS | BASE FORECASTED CALENDAR YEARS
NG, DESGRIATION 2017 FIE) 2025 633 PER|OD ‘PERIOD: 2004 2025
1 SALES BY CUSTOMER -
2 CLASSKWH.{A)
i RETAL- . . . . .
4 RESIDENT (AL 1,385,234,032 1,563,655:520 1512.663.047 1477843730 1596455275 1,500,948, 421 1,481,882,100 1:488,574,520 4.313,808,640
5 COMMERCIAL 1450023541 1.479.510,963 4 480,449 653 1:418,427,092 1,538,852 509 1.455,399.841 1.555,898,500° 1,561,395,820 1610,182,820
6 INDUSTRIAL BO0033,575 814,280.887 847559358 748,181,600 751 561,031 757,638,644 750,167,500 748.428.570 782,448,300
7 LIGHTING 15.075,836 14317,231 13,759,185 $3.026.707 13,143,173 10,915,295 14.572,000 3,562,220 13,548,600
a  OTHER 277:506.653 . 285,532,648 378,080,126 187,720,827 151,501.526 245,043,912 208.840,650 268 726,350 264,804,160
g TOTAL -3,938.176,067 4,157,605 247 4110492239 3 B42.079 758 3,965,343 504 3.084,145.913 4,908,395.650° 4,3920,186,450 4,188 793 520
i
11 NG GF CUSTOMERS BY
12 CLASS {YEAR ENDY
13 RETAL- L N
14 RESIDENTIAL 126932 127350 129,102 129,812 130,982 132,930 133830 134,837 135864
15.  COMMERCIAL 13588 13709 13,738, 14382 14,138 2,040 14941 14,030 14081
18 WOUSTRIAL 362 355 265, 381 351 148 35 344 kil
T EHTING 450 455 468 458 | B4R a5 488 505 5T
18- OTHER 947 948 52 453 870 924 822 G2y sz
i8 TOTAL 142278 142,755, {44,508 145454 147,081 48,628 149,145 50830 151,684
38 '
21 NO OF CUSTOMEHS BY
22 CLASS|AVERAGE}
25 RETAL- : : : . .
24 RESDENTIAL 125786 126,987 128,048 30,434 130,736 133345 133,532 REZRYD] 135208
25 COMMERCHAL 43,710 13.648, 13577 13,882 14235 13,418 13,558 133475 fa:506
26 WDUSTRIAL ‘383 380 -356 362, 358 344 " ade 345 342
3 LGHDNG . 447 457 481 B0 530 518 498 560 512
28 OTHER' 956 948° 935 793 855 05 924 923 w2
) TOTAL 145274 142,393 142431 145,957 146,514 48540 149,355 146513 50,988
a0 ’ ’
31 AVERAGE SALES PER
32 CUSTOMER-KNH
33 RETAL- . L
34 RESIDENTWL 11,00 12314 11,813 17,331 11,256 11,088 1,005 11,986
35 COMMERCIAL 105,830 108,405 07,173 101,908 102481 11,328 RISEC ] RILE
3% INDUSTRIAL 2,491,874 2,202,858 2.360.890 2,064,275 FARN Y 2.184.996 2282658 2286093 2281210
7. UGHTING 33728 21,875, ‘28,845 29481 24,798 21,072 27423 27104 ‘28475

{A} Gontains Biled Sales:



. DAT A3 BASE PERIOD "K' FOREGASTED FERIOD
TYPE OF FILING: "' QRIGINAL URDATED REVSED
WORK PAPER REFERENCE NO/S1,

DUKE ENERGY KENTUCKY, JNC:
CASE NC. 2022-00372 . .
ELECTRIC SALES STATISTICS-JURISDICTIONAL

SEHEDULE £5
PAGE 1 OF |
VWITNESS RESPONSIBLE,

.G 8 GARPENTER /DL WEATHERSTON

TWGO PRQJECTED
LNE MOST RECENT FIVE CALENDAR YEARS: . GALENDAR YEARS
NO._CESCRIBTIQN 2017 058 2015 2026 2021 2024 2078
1 SALES BY GUSTUMER j
2 CLASSHWH (A1
3 RETAL-
A RESIDENTIAL
5. -COMMERCIAL
‘B INDUSTRIAL
7 UGHTING:
] QTHER
g TOTAL
k]
11 NO.GOF CUSTOMERS BY-
12 CLASSIYEARENDS . L
13 RETAL- SAMEAS SCHEDULE 15~ 108% OF TATAL COMPANY DPERATIONS ARE JURISTICTONAL
14 RESIDENTIAL
15 COMMERCIAL
16 WDUSTRIAL
W7 L HGHTING:
18 OTHER
19 TGTAL
20 L ..
21 NO.OF CUSTOMERS BY
22 'CLASS (AVERAGEY
23 RETAL-
‘24 RESIDENTIAL
25  COMMERCIAL
26 INDUSTRIAL
37 LGHTING:
28 OTHER
) TOTAL
o
31 AVERAGE SALES PER
32 GUSTOMER-KWH
33 RETAHL.-
3 RESIDENTIAL
35 COMMERCIAL
36 INDUSTRIAL
7 LGHTING

14} Contains Silad and Unbiled Sales.



Before

KENTUCKY PUBLIC SERVICE COMMISSION

ELECTRIC CASE NO. 2022-00372

IN THE MATTER OF THE APPLICATION
OF DUKE ENERGY KENTUCKY
FOR AUTHORITY TO INCREASE
ITS RATES FOR ELECTRIC SERVICE TO ALL
JURISDICTIONAL CONSUMERS

SECTION J



SECTIONJ
RATE OF RETURN
DUKE ENERGY KENTUCKY
Base Period: As of February 28, 2023

Forecasted Period: Thirteen Month Average Ended June 30, 2024

Schedules

J-1 Cost of Capital Summary

12 Embedded Cost of Short-Term Debt
J-3 Embedded Cost of Long-Term Debt
J-4 Embedded Cost of Preferred Stock

(Not Included per KyPSC Standard Filing Requirements)



DUKE ENERGY-KENTUCKY, INC.
CASE NO, 2022-00372
COST OF CAPITAL SUMMARY
AS OF FEBRUARY. 28, 2023

DATA: "X" BASE PERIOD FORECASTED PERIOD SCHEDULE J-1
DATE OF CAPITAL STRUCTURE:-END OF BASE PERIOD PAGE 1 OF 2
TYPE OF FILING: "X! ORIGINAL UPDATED REVISED WITNESS RESPONSIBLE:
WORK PAPER REFERENCE NO(S}.: See Below C. R. BAUER
LINE _ % OF WEIGHTED
NO. CLASS OF CAPITAL REFERENCE AMOUNT TOTAL COST % COST%
1 Gammon Equity $ 914,503,017 52792%  10.350% 5.464%
2  Long-Term Debt J-3 703,755,729 40.626% 4.163% 1.691%
3. Short-Term Debt J:2 114,013,029 6:582% 4.899% 0,322%
4
5 Total Capital § 1.732.271,775 400.000% TATI%
&
7
8  Accumulated Deferred Investment Tax Credit
g Account 258 WPB-6 §. 3332131
10
11
12 Investment Tax Credit Inciudéd in Total Capital
13
14  Gommon Equity $ 916,262,116 52.792% 10.350% 5.464%
15 Long-Team Debt 705,108,441 40.626% 4.163% 1.691%
16  Short-Term: Debt 114.232:350 6.582% 4.859% 0.322%
17

18 Total Capital Including Investrment Tax Credit $ 1,735.603.907 4106.,000% 7.477%



DUKE ENERGY KENTUCKY, INC.
 CASE NO. 2022-00372
COST OF CARITAL SUMMARY _
THIRTEEN MONTH AVERAGE BALANCE ENDING JUNE 30, 2024.

DATA; BASE PERIOD "X" FORECASTED PERIOD SCHEDULE J-1
DATE OF CAPITAL STRUCTURE: END OF FGRECASTED PERICD PAGE 2 OF 2
TYPE OF FILING: "X"ORIGINAL UPDATED REVISED WITNESS RESPONSIBLE:
WORK.PAPER REFERENCE NO(S).: See Below G. R. BAUER
LINE _ 13 MONTH AVG. % OF WEIGHTED
NG, CLASS OF CAPITAL REFERENCE BALANGE TOTAL COST % COST %
1 Commart Equity $ 965,637,556 52:505% 10.350% 5.434%
2 Long-Term Debt J-3 ‘803,943,642 43,713% 4.377% 1.913%
i Shen:Term Debt J-2 69,555,344 3.782% 4,739% 0.179%
4 _ =
5 Total Capital 30,136,54 100.000% L526%
-B
7
8 Accumulated Deferred Investment Tax Cradit )
9 Account 255 WFB-6 3,239;20
10
it
12 Investment Tax Credit Included in Total Capital
13
14 Cemmon Equity $ 987,338,301 52.505% 10.350% 5.434%,
15 Long-Term Debt 805,359,596 43,713% A.377% 1.913%
16 Short-Term Debt 69677 851 3.782% A4.739% 0.179%
17

18 Total Capital Including Investment Tax Credit A2 375748 .100,000% L.526%



DATA: "X" BASE PERIOD FORECASTED PERIOD

DUKE ENERGY KENTUCKY, INC.

CASE NO. 2022-00372

EMBEDDED COST OF SHORT-TERM DEBT
AS OF FEBRUARY 28, 2023

SCHEDULE J-2

DATE OF CAPITAL STRUCTURE: END OF BASE PER|OD PAGE 1 OF 2
TYPE OF FILING: "X"ORIGINAL UPDATED REVISED WITNESS RESPONSIBLE:
WORK PAPER REFERENGE NO(S).: C. R, BAUER
CURRENT CURRENT
_ UNAMORT. UNAMORT. UNAMORT, LOSS
LiINE _ AMOUNT INTEREST  (DISCOUNT) DEBT ONREACQUIRED  CARRYING INTEREST
NO. ISSUE ‘QUTSTANDING RATE ORPREMIUM  EXPENSE DEBT VALUE REQUIREMENT
(A) (B} € (=] {E) 1 (S)] (H=D+E-F.G) U]
1 Sale of Accounts Receivable _ S
2 Amount Sold for Cash/Classified as Receivable 5 37,611,759 5.240% $ - & - % - % 37,611,759 5 1,970,706
3
4 _ Notes Pavable fo Associated Companies _
5  Notes Payable - Money Pool 1,449,395 4.769% - - - 1,449,395 69119
5]
7 Current. Unamortized Loss on Reacquired Debt _
8 5.5% due January 2024 32,211 {32,217) 32211
9
10 Cuitent Maturities
11 Unsecured Term Loan - diue 2023 5_0.00_0,000 4.990%- 2,128 49,997,872 2,496,928
12 Unsecured - Private due 2023. 25,000,000 4,010% 13,786 24,986,214 1,016,286
13
14 Totals - § 114,061,154 5 - § 15914 $ 32241 5 114,013,029 % 5,585,250
15
4,899%

16 Costof Short-Term Debt



DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372
EMBEDDED COST OF SHORT-TERM DEBT
THIRTEEN MONTH AVERAGE BALANCE ENDING JUNE 30; 2024

DATA: BASE PERIOD "X" FORECASTED PERIOD SCHEDULE J-2

DATE OF CAPITAL STRUCTURE: END.OF FGRECASTED PERIOD: PAGE 2 OF 2

TYPE OF FILING: "X" ORIGINAL. UPDATED REVISED WITNESS RESPONSIBLE:
WORK PAPER REFERENCE NO(S).; C.R.BAUER

CURRENT CURRENT
UNAMORT.  UNAMORT. UNAMORT. LOSS

LINE o AMOUNT INTEREST  {DISCOUNT) DEBT  ONREACQUIRED CARRYING INTEREST
NO. 1SSUE QUTSTANDING R_I-\TE ORPREMIUM  EXPENSE DEBT VALUE REQUIREMENT
(A) (B} {C) (D) (E) &) {H=D+E-F-G) n
1 Sale of Accounts Receivable _ _ _
2 Amount Sold for Cash/Classified as Receivable $ 37,611,759 4.851% § - % - % - 5 37611,759 § 1,824,581
3
4 Notes Payable to Associated Companies
5 Nates. Payable --Money Pool 8,873,163 4.312% - - - 8,873,163 407,022
(4]
7 ‘Current Unamoriized Loss on Reacgquired Debt
3] 5.5% due January 2024 5,203 (5;203) 5203
10
11 Current Maturities _ _
12 Unsecured Term Loan - due 2023 15,384,615 -4.601% 181 - 15,384,434 749,658
12 Unsecured - Private due 2023 7,692,308 4,010% - 1,117 - 7.69%,191 ) 309,579
13 ' :
14 Totals $ 69,561,845 $ - 3 1,208 § 5203 § 69,555,344 § 3,206,043
15 ’ )

16 - Cost of Short-Term Debt _ £7730%



CUKE ENERGY. KENTUCKY, iNG..
| CASENO.2022-00372
EMBEDDED COST OF LONG-TERM DEBT

AS OF FEBRUARY 28, 2023
DATA: "X" BASE PERIOD FORECASTED:PERIOD SCHEDULE J-3
DATE.CF CAPITAL STRUCTURE: END.OF BASE PERIGD PAGE 1 OF 2
TYPE OF FILING: "X' CRIGINAL UPDATED -REVISED WITNESS RESPONSIBLE;
WORK. PAPER REFERENCE NO(S).: C.R. BAUER
BEBT ISSUE DATE MATURITY ) FACE UNAMORT..  UNAMORT.  UNAMORT. LOSS ANNIJAL
LINE TYPE, COUPON ISSUER DATE PRINCIPAL -AMOUNT. {DISCCUNT) DEBT ONREACQUIRED.  CARRYING INTEREST
NGO, RATE {DAYIMONYRY  {DAYIMOA'R) ANIOUNT OUTSTANDING ‘OR'‘PREMIUM  EXPENSE DERT VALUE cosT
0] B8y (] L{8)] AEY. (3] ) (H=DVEF-G) 10}
1 Unamortized Loss on Reacquired Debt
2 7.65%dus 7/15/2025 $ 151674 & [151674) S 63,938
3 5.5% cue1/1/2024 ) 32:211 (32,211} 38,654
4 Varahle rate PCB, dus 8/1/2027 B8,762 {68762} 15,589
5
‘8 Othisr Long Term Debt
7 LT Commercial Paper 5.019% Series 18-Mar-27 5 25000000 § 25000000 § - % - 8 - § 25000000 8 1,254,700
8  Debentures. 3,860% Sérigs, 26-Jul-06 Gi-Aug-27 26,720,000 26,720,000 - 88,149 - 25,634,851 1,051,037,
g Debentures 3700% Series 11-Dec-08 -01-Aug=27 50,000,000 50,000,000 - 251,040 - 49,748,980 1,856,702
10 Débenturés 8:200% ‘Serles A0-Mar-06 10-Mar-35 65,000,000 65,000,000 {159,731 283,754 - 54,556,515 4,064,049
11 Debenturas 3.420% Sergs 05-Jan-15 15-Jan-25 45,000,000, 45,000,000 . 68,381 - 44,931,608 1,862,811
12 Debentures 4.450% Sarles 05.Jan-16 5-Jan-48 50,000,000 50,000,000 - 202,783 - 49797217 2,233,866
13" Débenturés. 3.350% Series 07-Sep-17 15-Sap-28 30,000,000 30,000,000 - 67,102 - 20,932,298 1,015,354
14 Débenturas 4110% Series 07-Sep17 15:5ep-47 30,000,000 30,000,000 - 101,741 - 29,898,259 1,237 146
15 Debentiras 4,260% Serigs 07-Sap-17 15:8ep-57 . 30,000,000 20,000,000 - 107421 - 26,692,579 1,381,490
16 Debentures 4.010% Serles 03-Cet-18 15-Oct-23 25,000,000 25,000,000 - 13,788 - 24986 214 4,024 657
17 Debentijres 4,180% Series 03-0ct-18 15-0¢f-28 40,500,000 40,000,000 - 87,708 - 30,912,292 1,687,600
18 Debentures 4.620% Series 12-Dec-18 15-Dece48 35,000,000 35,000,000 - 121,623 - 34,878,377 1,621,716
19° Debsniutes 4320% Séres 17 il 19 ABJul-49 40,000,000 40,000,000 - 172,626 - 39,827,374 1,734:546
20 Debentures 3.230% Series: 26-Sep-19 01=0ct-25 46:000,000 85.000,00¢ - 178,303 - 94,821,697 3,137,521
21 Debentures 3.560% Series 268ep-19 07-0ct-29 75.000,00¢ - 75,000,000 - 220,290 - 74,779,710 2,703 482
22 Debentures 2.650% Series 15:Sep-20 16:5ap-30 35,000,000 35,000,000: 85,857 34,904,043 940,228
23 Debantures ) 3.860% Serles 18-8ep-20 15-5ep-50 35,000,000 35,000,000 116,841 34,883,159 1285245
24 Unseclred Term Loan +due 2023 4.890% Sedes A2-0ct-21 12-0ct:23 50,000,000 50,000,000 2128 45997872 2,498,159
25 .
26. MCF Fees ] ] ) - 18-Mar:27 - - . 418,775 - (4197775} 103,719
27 Other fees [$26:720M - rémarketing, Iisurance, Bilateral 1.C) 443,011
28
28 Currant Matuitles
30 °5,5% tue 11/2024 ] ) ] ) ] (3z;211) 32211 {38,854)
31 Unsecured Term Loan . due 2023 4.980% Séries i2-0et-21 12.0¢-23 {50,000,000) {50,000,000) (2,128 149,997,872) {2:498,159)
32 Débentures 4:010% Sefies 03-D61:18 160123 (25,000,000 {25,000,000 - {13,786) - {74,885,214) {1,024,657)
33 :
34 Totals § 706720000 ' 706720000 %  {159.731) § 2,584,104 §. 220436 & 703,755,729 §. 20,299,328
35-
38 .
37 Embedded Cost.of Long-Tenm Debt {1/ HY 4.163%

{1} Ahnualized interest cost plus (er minus) amortization of discaunt orpremium plus-amortization of issue costs minus.(or phus) amartizatien of g_éih {or loss) ori reacquired-debt.



DUKE ENERGY KENTLICKY, iNC.
CASE NO. 2022-00372
EMBEDDED COST OF LONG-TERMDEBT
THIRTEEN MONTH AVERAGE BALANCE ENDING JUNE 30, 2024

{1y Annualized interist cost.plus {orminus) amostization of discount or premium plus arnortlza'iion of Jssue costs minus jor plus) amomzahon of gain (or loss) ‘en raacquired.debt,
(2) The forecasted debenture is expected to beissued in Septémber 2023 and-would be autstanding for 1¢ of the 13 manihis forecasted.

DATA: BASE PERIOD X" FORECASTED PERIOD SCHEDULE .3

‘DATE OF CAPITAL STRUCTURE: END OF FORECASTED PERIOD BAGE 2'.OF 2

TYPE OFFILING: "X ORIGINAL. UPDATED REVISED WITNESS RESPONSIBLE:

WQRK PAPER REFERENCE NO{S): & R BAUER

DEBT15SUE DATE MATURITY o FACE UNAMORT,  UNAMORT.  UNAMORT. LOSS' ) ANNUAL
LINE TYPE, COUPON ISSUED DATE PRINGIPAL AMOUNT [DISCOUNT) pEBT ONREACQUIRED CARRYING INTEREST
NO. RATE {DAYIMOYR),  {DAY/MONR) AMOUNT OUTSTANDING -OR PREMIUM  EXPENSE DEBT VALUE CosTY
] (B) (%] (53] E) i3] G (H=D+E-F-G) [0}

1 Unamariized Loss on Reacquired Debt:
2 7.65% due 7/15/2025 5 98393 % (987303) § 63,938
3 5.5% due 1/1/2024 5,203 {5,203 20814
4 Varisble rate PCH, dus 8113027 59,261 {56,281) 15,569
5
3] Other Long Term Debt . .
7 LT Commertial Paper 4.562% Series 18-Mer-27 § ZE000000 S5 25,000,000 § - % - % - % 26,000,000 1,140,534
¥ Debentures 3.860% Series 260106 01AUQ:2T 26,720,000 26,720,000 - 71778 - 26,648,222 1,061,037
9 Debentures 3.700% Series 11-Deg-08 01-AUG-27 50,000,000 50,000,000 - 127,000 - 49,873,000 1,856,702
40 Debentures 8:200% Series 10-Mar-06 10-Mar-36 65,000,000 65.000,000 {14G:511) 265,600 - 64,584,889 4,064,045
11 Debentures - 3.420% Series D5-Jan-16 15-Jan-26 48,000,000. 45,000,000 B 48,548 - - 44,951,452 1:562,B11
12 Debentires 4:450% Series 05-Jari-18 15-Jan-6 50,000,000 50,000,000 - 195,395 - 49,804,605 2,233,666
13- Deébentures 3350% Series ‘O7-Sep-17 15-5ep-29 30,000,000 30,000,000, - 59,074 - 29,940,925 1,015,354
14’ Debentures A4110% Series 07-Sep-17 15-5ep-47 34,000,000 30,000,000 - 98,285 - 28,901,715 1,237,146
15 Debéntures 4.260% Series 67-Sep-17 15-Sep:57 30,060,000 30,000,000 - 104,829 - 28,885171 1,281,118
16  Debentures 4.010% Series 43-Oct-18 15-Qct-23 25,000,000 7,602,308 LR TS 7,681,191 315278
17 Debenturas 4.180% Serigs 03:0c1-18 158:0ct-28 40,000,000 40,000,000 . 74,708 . 39,825,292 1,667,800
18  Debentures 4.620% Series 12-Dec-18 15-Dec-48 35,000,000 45,000,000 B 117,683 - 34,882,307 1,621,718
18 Debentures 4.320% Series 17-Jul-18 15-Jui-49 40,000,000 40,000,000 - 8772 - 39,832,828 1,734,546
20 Debenlures 3.230% Series 26-Sep-18 04-Oct-25 95,000,000 95,000,000 - 120,786 - 94,879,214 31375210
21  Dsbeniures 2.560% Saries 26-5ep-1g 01-0ct-29 75,000,000 75,000,000, . 192,405 - 74,807,585 2,703:462.
22 Daebenturds 2.650% Series 15-5ep-20 15-Sep-30 35,000,000 35,000,000 85,350 34,914,650 940,228
23 Dabentures 3.660% Series 16-5e8p-20 15-5ep-50 35,000,000 35,000,000 113,306 34,886,694 1,285,243
24 Unsecuréd Term Loan - dua 2073 Variable” Series 12-0ct-21 12:0c4-23 50,000,000 +15,384,515. 181 15,384,434 750,511
25 Forecsdsted Debentures™ 5,980% Series 15-Sep-23 130,000,000 100,000,000 - 203,902 - 99,705,098" 6,004,834
26
27 MCF Feas ) ) - 18-Mar-27 - - - 333,342 - {333,342 103719
28 Other fees (326.720M - remarketing, insurance; Bilateral L:C) 449,011
29
30 Current Maturities . o )
31 5.5% due 1/1/2024 ) . o ] ] (5,203) 5,203 (20,814}
32 Unsecured Term Loan - tue 2023 Variable Serles 12-0et-21 12-0¢ct-23 (50,004,000} (15,384,615 {181) (15,384,434) (750,517}
33" Debentures 4:010% Serles 03-0c1-18 150ct-23 (25,000,000) (7,692,308} - 1.117 - 7,691,181 {315:279)
34
36 Totals $ 836,720,000 § BOG720000 . § (149617 3 2469473 & 157,674 8 BOA0EIEAZ S -35189,703
8-
37
38 Embedded Cost of Long-Terrn.Debt (/H) A4.377%
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DUKE ENERGY KENTUCKY, INC.
CASE NO. 2022-00372

COMPARATIVE FINANCIAL DATA
DATA: “X" BASE PERIOD “X" FORECASTED PERICD SCHEDULE K
TYPEOF FILING: "X3ORIGINAL UPDATEDC REVISER PAGE 10F &
WORK PAPER REFERENCE NO{S): WITNESS RESPONSIBLE:
’ ‘G, §; CARPENTER// H. C: DANG
Line FORECASTED BASE MCST RECENT CALENDAR YEARS
No. Descrigtion PERICO PERIOD 2021 2020 2019 2018 017 2018 2015 2014 2013 2012
1 . PLANT DATA {$000 ométted}: {a}
2 Gas Prant X
3 Intanglble 22,318 -28,862 15,948 17,358 15,466 14,504 11,279 5221 3,970 3915 3,529, 3,473
4 Production-Mfig. Gas 14,778 14,798 13.812 12,840, 12,670 7,747 7.820 T.820 7.589 7793 7,808 T3
5 Underground Sterage - - - - - - - - - « « -
-1 Storage-Locat - - . - - - - - - B - =
7 Transmission - - Cr - - - - B - - - -
8. Distribution | 844,366 802,093 757,762 695,389 805476 546 414 482,331 452,451 431,431 421026 414,138 406,367
8 Geperal 20573 19,983 14,178 14,015 13,290 11,789 1798 1,683 3,207 3,459 3.048 3,285
10 Tofal Gas Plant:Gross 509,132 BE5TI4 801,796 739,582 547,904 580,454 503,228 468,175 448,877 435,893 428,624 T A20 262
11 tiess: Accum: Provision for Depe. and Amor. 243181 230,038 203,850 193652 178,470 471,513 165,758 156,558 152,268 142.8248" 134,248 125,356
12 Gas Plani In Servite-Net: 685,951 635,585 £07.045" 545,030 471,434 408941 337,470 311617 283,508 282,964 264,278 294,906
13
14 Electic Plant ) _ . .
15 Imangible 37,377 33,148 20,742 265,954 23,314 21,019 17,750 12,343 8915 2,008 6,000 5324
16 Production Piant-Steam 955,825 944,215 1,025,275 098,038 842,588 .BB5,448 767,504 748.268 71,471 550,668 522,424 ‘520,107
17 Produclion Plant-Hydeo . - - -, - - . = - - C- 5
18 ProductionPlant-Othér. 382,888 363,504 ‘358,757 358,074 357,358 310,263 308,242 280,913 280,087 287,808 284,817 281,768
18 Transmission 134,523 118.188 95,956 84,400 55,186 ‘58,283 -57.566 55492 55,729 51,015 44037 39,301
20 Distribution 592,064 856,010 822,887 581,716 530,274 484,361 453,684 426,636 414,569 392,202 382,031 369,753
21 General 29,161 26213 18,835 25,458 20423 8770 8,445 7.872 5,853 5.510. 8,250, 5,138
23 Total Eleciric Plant-Gross 2,213,738 2,141,258 2,141,282 2,096,436 1,939,142 1:749,144 1,643,561 1,541,514 1,547,704 1,296,603 1,244,584 1,221,382
23 Lass: Accum:-Provision for Depr. and Amor. 875,088 852:200 840,267 820,694 797,521 753 463 828,066 BO7,681 750,467 538,666, 833,187 607,589
24 Elecide Plant in Service-Net 1,338 862 1,278,058 1,300,895 1,275,742 1,141,621 985681 §15,525 733,823 757237 657,837 611.367 613,791
25
26 Common Pladt . )
27 Gofmmon Plant . 46,700 43,187 44,857 45,373 45,026 49,780 43,854 42694 42,816 42,783 41,257 41,731
28 Less: Accum. Provision for Depr. and Amork 26,680 28,413 20,646 30,397 31,262 37,685 38,204 ‘36,759 35358 33,828 31,839 28,705
29 Common Plant in Service-Net 20,020 14,754 5211 14,976, 14774 12,185 5,650 5,835 7458 8,864 g8 135.026
30 :
3 Plant Held for Future Use: - : . 30. = - 30 70 - - - . -
a2
33 Construction Work in Progress 33,200 .34,572 95,259 ‘70.446 114,642 118,766 109,350 53,833 43,361 15,303 28.070 20,861,
34 . h
35 Nét iRy Plant 2,057,823 1,964,080 2,010,441 1.907 194 1,747,471 1,525 663 1.268,108 1,914,208 1,101,665 §75.168- 942,311 942,584
36
37 -Composite Depreciation Rales: L . . .
a8 Gas {%) NI& NIA 2.37% 2.16% 2.27% 2.28% 2.368% 2.41% 2.43% 242% 242% 245%
35 Electric (%) NiA, NiA 2.42% 2.42% 2.48% 2,22% 292% 2.35% 2.38% 2.30% 2:48% 2:47%
4t Commen. (%) NA NIA 4,13% 3.74% 3.64% 5.32% 10.04% 10,55% 5.43% 0.48% 9.14% 9.52%

{8 Completed Consifiiction Not Classifiad is.inciuded with Plant in Service by function,



DUKE ENERGY KENTUCKY, NG,
CASEND, 2022-00372

COMPARATIVE FINANGIAL DATA
DATAL"X" BASE PERIOD “X"FORECASTED PERIOD SCHEDULE K
TYPE.OF FILING: "X'ORIGINAL UPDATED REVISED PAGE2OF &
WORK PAPER REFERENCE NO(S): -WITNESS RESPONSIBLE:
5. 8. CARPENTER / D, L WEATHERSTON
Une ) FOREGASTED BASE MOST RECENT CALENDAR YEARS, -
Ne: Descriplion PERICD PERICLY 2021 2020 2013 2018 2017 2018 2015 2014 2013 2012
1 CAPITAL STRUCTURE: , X .
2 Long-term debi (S000) 803,944 703,756 T31,546 731,534 B61,521 551,481 457,432 461,362 316:3532 31743 332,042 331,962
3 Brefamed stock (5000} - - - e - - “ - - - v Y
4 Comimon equlty {3000) 965,638 914,503 821642 e27 645,004 596,224 511,414 437.018 404432 413,256 377,854 372,385
& CONDENSED INCOME STATEMENT DATAL ] . ] i ) i
8 -Operating revenues ($000, Qo) 573.4 583.T EREN:] 4457 4787 .488.0 4284 440.8 4558 488.7 443.8 4276
7 Operallng expenses {exciuding FIT . L )
a and SIT) {$DDD 000} 452.3 493.3 4234 3615 400.2 407.5 3562 3858 378.1 488 360.8 3668
k) Opérating Inéoma (5000 DDD) 1214 90.4 9.2 842 785 808§ 72.9 75.0 -88.7 721 833 618
10 Federalincome taxes (current) ($000,000) 1.2 52 [EX) 70 (4.6) BB} (15.3) @mn 16 0.5 15.1 1.4
11 State income taxes {current) {$000, 400) 20 o8 25 0.3 08} 2Ty o4 {0.9) {0.8) 1.8, 1.1 33
Az Total indome taxes, (current) ($000,0005 13.2 7.0 (10.8) 23 54) (18.6) {15.7) (4.6, 0.8 1.3 152 a7
13 investment tax erEdhs - hel ($006,000) 0.0 01; (0:1) 0.1} (0:1) 0 o) ©.1) {0.1) @.n {0.1) ©.1)
14 AFUDC- Debt and Equity ($000,000) a3 27 1.7 (G:1) 45 54 47 1.9 0.8 0.7 07 05
15, Otherincome ~net [3000,000) (a) (2741 (26:1) (28.8§ (26.9) (22.4) {z0.8}- 47 (163 {15.4) (15.9) {14.3) {1:2)
6 Extraorginary item (S000,000) 00 00 on Q.0 0q 0.6 0.6 0.0 0.0 0.0 0.9 no
17 Net incéams [$000,000)° 75.9 -55.2 534 484 484 45.8 -83.4 4286 462 5.2 451 82
18 Netincams agplleaiie te Gommon Staek (5000,000) 759 552 B3 45:1 489 458 L3 428 45:2 353 481 28.2
15 |INCOME AVAILABLE FOR FIXED CHARGES: . .
26 Interest charges ($000} 31,840 28,320 21597 27,347 24982 20,025 15,726 15,952 14,575 16,345 15,889 17,520
21 Net incoma bafore preferred dividend requirements . . . . . L . .
22 of sibsldiafies ($000) 75,854 55,169 53,406 48,143 48,870 48,809 59,399 47,584 45,176 35,302 45,059 28,221
23 Preferved dlvidend reqmrementa of subsidiaries {$000) - - - < - - - - - ~ - -
24 Cost of reacquisition of Preferred Stock (S000) - - - .- .- “ - - B -~ - -
25 Earnings available far common equity ($000} 75854 55,169 53,406 45,143 48870 45,809 59,389 42504 48,178 35,302 45,089 28,221
26 AFUDC -'%.0f net income before prefemed dividend e .
27 _requirements. of- ‘subsldiaries 0.04 0.05 003 0,00 0.09 010 0.08 004 0,02 3,02 .02 Q.02
28 AFUDG = %ot eamings avaiizble for commen equity 0.04 0.05 0.03 0.00 ‘009, .10 0.08 004 .02 902 0.02 ooz
2_9 COST OF CAPITAL: .
30 Embedded cast of Iong-term debt (%) 4.38 416 365 355 388 374 348 415 412 466 443 45
31 Embedded cost of praferred stock %) - - - - - - - B - - B -

{a), Incluties Interest Charges and inicome {2x on Other [ncome & Deduttions.



DUKE ENERGY KENTUCKY, ING..
CASE NO: 2022:00372

COMPARATIVE FINANCIAL DATA
DATA: “X* BASE PERIOD *X" FORECASTED PERIOD SCHEDULE K
TYPE OF FILING: "K" ORIGINAL UPDATED 'REVISED. PAGE3OF §
WORK PAPER REFERENCE NO(S): WITNEES RESPONSIBLE;
G.5 CARPENTER/C: R, BAUER
Line . FORECASTED BASE . MOST RECEMNT CALENDAR YEARS
No. Desc@iiori' "PERIOD" PERIOD 2031 2026 2018 2018 2017 2015 2015 2014 2013" -2012
1 STOGKAND BOND RATINGS:
2 Duke Energy Kentucky- .
3 Meadi's Unsecured Debt Bazl Baal Baal Baai Haay Baal Baal Baat Baat Baal Raat Baat
4 S&F's Unsecured Debt BBB+ BBB+ BBB+ BBB+. A A A A A BBB+¥ BB+ BBE+
5
& FIXED CHARGE COVERAGE:
7 Pieta interest coverage 388 .98 460 3z 315 378 4.28- 445 581 425 523 -3.42
8 Pre-tax interest coverage {excluding AFLDC) 378 3.86 4.54 ERRR -2.99 357 -4.02 434 575 422 519 340
g Altertax interast toverage 329 2.86 2,88 278 281 320 435 34T 389 204 387 2,53
1a Indenture provision coverage . - - . - . - - . - - -
11 Fixed ¢harge coverags. 388 3.98. 4,80 3z 315 379 4.28 445 5,81 -4.26 523 342
12
18 Parrentage of Construction Expenditures
14 Financéd intemally 84 100 &8 K:3 4% 40 60 20 73 7% 81 98



DATA: "X* BASE PERIGD X" FORECASTED PERIQD. |
“TYPEOF FILING: *X" ORIGINAL UPDATED REVISED
WORK PAPER REFERENCE NO{S}.:

:DUKE ENERGY KENTUCKY, ING,

CASE NO. 2022-00372

COMPARATIVE FINANCIAL DATA

SCHEDULE K
PAGE4 OF §

WITNESS RESPONSIBLE; .
4. 5. CARPENTER / D: L. WEATHERSTGN

Line X FORECASTED BASE MOST RECENT CALENDAR YEARS
No. Dascription PERIOD PERIOD 2021 2020 2019 2018 2017 2018 - 2018 2014 2013 2012
1 COMMON 5TOCK RELATED DATA: . .
2 ‘Shares outstanding - year end {000) 588 585 585 5a5 ‘585 585 585 585 585 585 585 585
3 Shares outatanding -~weightad average .
4 {monthly} (000} . 585 585 885 585 585 585 585 585 685 585 585 585
8 Cividends Paid ($000,800) - - [} o 0 v 0 10 58 - 50 10
[ Eamlngs pafshare - welghted averaga {3} 52.29 54,09 9128 823 B3.54 as;i4 10154 7279 78.93 6035 77.04 4824
7 Earnings per share - weighted )
B .average - assuming dilution (3} 5229 54.09 91.29 32;3 83.54 B8 14 101.54 7279 78.93 £0.35 e 4824
9 Dividlends. paid per shars {5} . NIA NIA: 0.00, 0.00 0.00 0.00 0.00 17.00 9402 6.00 68.28 17.08
10 Dividends daclared per share {§) NA NIA, . 0.00 0.00 0.00. 0.00 400 1708 84,02 0.00 68,38 709
11 Dividend pay out ratio (declared basis) (%) N/A A 0% 0% 0% Q% 0% 23% 119% 0% B9% 35%
12 Market price - High-Law (§)- .
13 1sl quaiter - High N/A NIA: TNIA Nia N/A N/A MK NA NA N/A NIA NiA
14 - Low MIA NIA, NiA NiA WA N Nia NiA NIA NiA- NIA NiA
15 2nd quarier - High NA NiA. A MK NIA *NIA A /A NIA NIA NIA A
16 < Low MIA NiA Ni& A NiA LIIE NIA, NiA WA 2 WA NiA
17 ard quarter - High N/A NiA NiA: N/A NiA NA N/&, N/A N4, NiA N/A: N/A.
18 o -Low 7S NiA NiA: NiA WA NiA A NiA NA- NiA NA NA
18 4ih guarter - High A NA NIA N/A N/A NiA NA NIA NiA NrA N/A WA
20 -Low N/A Nia MiA NA NiA NIA NIA NA N/A NiA; NIA WA
21 Book value pei share {year-gnd} ($) MNIA WA 1,404.52 122778 1,102:72 101919 874.21 T47.04. 691,34 T84 646.08 63741
2
3% RATE OF RETURN MEASURES: X
2] Return o commen equity (average) (%) 8,07 6.36 5.94 708 7.88 8.69 12.53 10,13 11.30 892 12,01 735
25- Relum an'totat capital (avetage) (%) 448 348 156 F49. 3.98 472 675 581 837 4,80 538 405
6. ‘Réfumn on nist plant In sérvice (averdge) - Toizl Ceimpany % 315 4.26: 4,34 4.34 4.66 542 AT6 5.50 603 543 639 4,98
i7 . . . -Gag% 713 528 374 453 436 4.04 369 4.4% 490 874 528, 0:18)
28 " " . ~Eleeinic % 2.8 3,78 4.81 4.26 4.79. 5.99 522 5.95 6.50 528 692 ‘7.48

* Nel.requlrad unfil sight mienth filing as provided by:Section 4.5,



DUKE ENERGY KENTUEKY, INC.
CASE NO, 2022-00372

COMPARATIVE FINANGIAL DATA
‘DATA:"X" BASE PERIOD "X" FORECASTEL FERIOD SCHEDULE K-
TYPE OF FILING: %" ORIGINAL  UPDATED REVISED PAGE 5 OF 5
WORK PAPER REFERENCE NOIS).: WITNESS RESFONSIBLE!
G 5. CARPENTER/ D .. WEATHERSTON
Une. FORECASTED BASE MOST RECENT CALENDAR YEARS
Ma. Description PERIOD PERIOD 2021, 2020 2018 2018 2017 2016 2015 2014 2013 2012
1 OTHER FINANCIAL AND OPERATING DATA:
z Mix of Sales {$000); i .
3. ‘Gas revenues 135,368 144,434 115,620 98,773, 102,074 101,996 94,164 93,010 104,453 122,401 02404 89,877
4 Elgttrit revenues afid 828 440,073 399,020 346,852 376,827 356024 334,508 337,770 362,302 356,324 341,390 337,750
5 Total 540,751 684,507 514,640: 445 663 A78 658 488,020 428,072 440780 4BB. 755" 488,725 443 803 437 627
] Mix-of Sales (%): N : ] )
7 Gas 2584 7 225 222 219 20.9 21.9 214 224 25.0 23 210
a Eléttric 48 753 775 77:8 78.7 79.1 78.1 78.9 T 75.0 764 79.0
k| * Total 100.0 100.0 100.0 100.0 106.0. 1000 100.0 100.0 100.0 100.0 100.0 100.0
10 Mix.o! Fuel {$000): - o )
1" Gas 48,907 61,846 ‘42452 26630 37,963 43,006 37,249 32611 41,610 59,526 45,916 37548
12 Eldictric 133,570 166,166 158,621 100,916 125,256 143414 126,955 131,354 148,411 175557 145,068 138,700
13 _ Totat. 182,477 228,012 199,073 127,540 163,219 186,417 164,204 183,965 190,021 235,383 191,015 177,248
14 Mix of Fual (%): - )
16 Gas 268 274, 218 209 234 231 27 19.9 21.9 254 24.0 212
16 Efettric 732 729 787 78.1 57 76.8 773 80.1 781 745 76.0 788
17 Total 100.0 1060 100.0 100.0 100.0 100.0 100.0 100.0 100,80 100.6 198.0 100.0
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