
Case No. 2022-00349 
City of Harrodsburg Water Department 

Response to Commission Staff’s First Request for Information 

Commission Staff 1-7: 

Refer to Harrodsburg’s 2021 Audit, Bonds Payable at page 31. For each outstanding bond 

issuance related to Harrodsburg’s water operations, provide: 

a. The bond ordinance, or resolution authorizing its issuance.

b. An amortization schedule for each outstanding bond issuance.

c. A detailed explanation of why each bond issuance was issued.

d. A calculation of the annual debt service payment, including all required payments

to debt service reserve accounts or funds, for each of the next three years. 

Response: See attached documents: DR 1-07 92-11, DR 1-07 92-13, DR 1-07 92-15, DR 1-07 

92-17, DR 1-07 KBC 2019 City of Harrodsburg Bond, and DR 1-07 Water Meter Loan. The 

debt service payments are available on the attached Excel worksheet titled DR 1-06 & 07 Debt 

Schedule.  The required deposits to the debt service reserve accounts are on the attached Excel 

worksheets titled DR 1-06 & 07 Ws-ZZ-4 and DR 1-06 & 07 Debt Service Requirements 

Witness:  Shavonna Huffman, City Clerk 
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No. R-1 

UNITED STATES OF AMERICA 
COMMONWEALTH OF KENTUCKY 

CITY OF HARRODSBURG 
WATERWORKS REVENUE BONDS, SERIES 2011 

Interest Rate: 2. 75% 

KNOW ALL PERSONS BY THESE PRESENTS: 

$7,700,000 

That the City of Harrodsburg (the "City"), acting by and through its City Commission (the 
"City Commission"), a fourth class city in Mercer County, Kentucky for value received, hereby 
promises to pay to 

The holder of this Bon1r consented to 
the 111urance of$ '1 ,000 of boncls 
ranking on I parity as to security and 
source of payment with this bond. 

UNITED STATES OF AMERICA 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 
771 Corporate Drive, Suite 200 

Lexington, Kentucky 40503-5477 

the registered owner hereof, or to its registered assigns, solely from the fund hereinafter identified, 
the sum of 

SEVEN MILLION SEVEN HUNDRED THOUSAND DOLLARS ($7,700,000), 

on the first day of December, in years and installments as follows: 

Year Principal Year Principal Year Principal 
2014 $105,500 2027 $160,000 2040 $242,500 
2015 109,000 2028 165,000 2041 250,500 
2016 112,500 2029 170,500 2042 258,500 
2017 116,000 2030 176,000 2043 267,000 
2018 120,000 2031 182,000 2044 275,500 
2019 124,000 2032 187,500 2045 284,500 
2020 128,000 2033 194,000 2046 294,000 
2021 132,000 2034 200,000 2047 303,500 
2022 136,500 2035 206,500 2048 313,000 
2023 141,000 2036 213,500 2049 323,500 
2024 145,500 2037 220,500 2050 334,000 
2025 150,000 2038 227,500 2051 340,500 
2026 155,000 2039 235,000 
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and in like manner, solely from said fund, to pay interest on the balance of said principal sum from 
time to time remaining unpaid, at the Interest Rate specified above, semiannually on the first days 

of June and December in each year, beginning with the first June or December after the date of this 
Bond, until said sum is paid, except as the provisions hereinafter set forth with respect to prepayment 
may be and become applicable hereto, both principal and interest being payable, without deduction 
for exchange or collection charges, in lawful money of the United States of America, at the address 
of the registered owner shown on the registration book of the City. 

This Bond is issued by the City under and in full compliance with the Constitution and 
Statutes of the Commonwealth of Kentucky, including Chapters 58 and 82 of the Kentucky Revised 
Statutes ( collectively the "Act"), and pursuant to a duly enacted Bond Ordinance of the City 

authorizing same (the "Current Bond Ordinance"), to which Current Bond Ordinance reference is 
hereby made for a description of the nature and extent of the security thereby created, the rights and 
limitations of rights of the registered owner of this Bond, and the rights, obligations and duties of 

the City, for the purpose of financing the cost (not otherwise provided) of the construction of 
extensions, additions and improvements to the existing waterworks system of the City (said existing 
waterworks system, together with said extensions, additions and improvements, being hereinafter 
referred to as the "System"). 

This Bond is issued on a parity as to security and source of payment with the (i) City of 

Harrodsburg Water and Sewer Revenue Bonds, Series 2004A and B, dated October 29, 2004 (the 

"2004 Sewer Bonds"), authorized by an Ordinance enacted by the City Commission of the City on 
January 27, 2004 (the "2004 Sewer Bond Ordinance"); and (ii) City of Harrodsburg Water and Sewer 
Revenue Bonds, Series 2004, dated July 15, 2005 (the "2004 Water Bonds"), authorized by an 

Ordinance enacted by the City Commission of the City on September 14, 2004 (the "2004 Water 
Bond Ordinance") [hereinafter the 2004 Sewer Bonds and the 2004 Water Bonds shall be 

collectively referred to as the "Prior RD Bonds", and the 2004 Sewer Bond Ordinance and the 2004 
Water Bond Ordinance shall be collectively referred to as the "Prior RD Bond Ordinance"], but 
subject to the vested rights and priorities in favor of the owners of the outstanding (i) Kentucky 
Infrastructure Authority Loan, dated September 1, 2002, in the original principal amount of 

$3,336,516 (the "KIA Loan") and (ii) Kentucky Rural Water Finance Corporation Loan, dated March 
24, 2004, in the original principal amount of $2,877,000 (the "KRWFC Loan"). Accordingly, this 
Bond, together with any bonds ranking on a parity herewith, is payable from and secured on a parity 
with the Prior RD Bonds by a pledge of the gross revenues to be derived from the operation of the 

System, after providing for the requirements of the KIA Loan and the KRWFC Loan. 

This Bond has been issued in full compliance with the Current Bond Ordinance and the Prior 
RD Bond Ordinance; and this Bond, and any bonds ranking on a parity therewith that may be issued 
and outstanding under the conditions and restrictions of the Current Bond Ordinance and Prior RD 

Bond Ordinance, are and will continue to be payable from revenues which shall be set aside in a fund 
for that purpose and identified as the "City of Harrodsburg Water and Sewer Sinking Fund of 2004", 
created in the Prior RD Bond Ordinance. 

This Bond does not constitute an indebtedness of the City within the meaning of any 
constitutional or statutory provisions or limitations and is payable solely out of the revenues of the 
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System. As provided in the Current Bond Ordinance, the City covenants that so long as any of the 
Current Bonds are outstanding, the System will be continuously owned and operated by the City as 
a revenue producing public undertaking within the meaning of the aforesaid Act for the security and 
source of payment of the Current Bonds, and that the City will fix, and ifnecessary adjust, from time 
to time, such rates for the services and facilities of the System and will collect and account for the 
revenues therefrom sufficient to pay promptly the principal of and interest on the Current Bonds and 
all other bonds ranking on a parity therewith as may be outstanding from time to time, to pay the cost 
of operation and maintenance of the System and to provide for the depreciation thereof. 

The City has reserved the right to issue additional bonds ranking on a parity as to security and 
source of payment with this Bond, if necessary in order to complete the aforesaid extensions, 
additions and improvements to the System and to finance future extensions, additions and 
improvements to the System, provided the City has met the requirements of the Current Bond 
Ordinance. 

This Bond shall be registered as to principal and interest in the name of the owner hereof, 
after which it shall be transferable only upon presentation to the City Clerk of the City as the Bond 
Registrar, with a written transfer duly acknowledged by the registered owner or its duly authorized 
attorney, which transfer shall be noted upon this Bond and upon the registration book of the City 
kept for that purpose. 

The City, at its option, shall have the right to prepay, on any interest payment date on and 
after December 1, 2020, in inverse chronological order of the installments due on this Bond, the 
entire principal amount of this Bond then remaining unpaid, or such lesser portion thereof, in a 
multiple of One Hundred Dollars ($100), as the City may determine, at a price in an amount 
equivalent to the principal amount to be prepaid plus accrued interest to the date of prepayment, 
without any prepayment premium. Notice of such prepayment shall be given by certified mail to the 
registered owner of this Bond or its assignee, at least 30 days prior to the date fixed for prepayment. 
Notice of such prepayment may be waived with the written consent of the registered owner of this 
Bond. 

So long as the registered owner of this Bond is the United States of America, or any agency 
thereof, the entire principal amount of this Bond, or installments in multiples of $100, may be 
prepaid at any time in inverse chronological order of the installments due. 

Upon default in the payment of any principal or interest payment on this Bond, or upon 
failure by the City to comply with any other provision of this Bond or with any provision of the 
Current Bond Ordinance, the registered owner may, at its option, institute all rights and remedies 
provided by law or by said Current Bond Ordinance. 

It is hereby certified, recited and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond, do exist, have happened and 
have been performed in due time, form and manner as required by law, and that the face amount of 
this Bond, together with all other obligations of the City, does not exceed any limit prescribed by the 
Constitution or Statutes of the Commonwealth of Kentucky. 
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IN WITNESS WHEREOF said City of Harrodsburg, by its City Commission, has caused this 
Bond to be executed by its Mayor, its corporate seal to be hereunto affixed, and attested by its City 
Clerk, on the date of this Bond, which is May 1, 2012. 

CITY OF HARRODSBURG, KENTUCKY 

By_~--~---'---=-~---=--~---
Mayor 

Attest: 

(Seal of City) 

PROVISION FOR REGISTRATION 

This Bond shall be registered on the registration book of the City kept for that purpose by the 
City Clerk, as Bond Registrar, upon presentation hereof to said City Clerk, who shall make notation 
of such registration in the registration blank, and this Bond may thereafter be transferred only upon 
written transfer acknowledged by the registered owner or its attorney, such transfer to be made on 
said book and endorsed hereon. 

Date of 
Re · strati on 

May 1, 2012 

Name of 
Re · stered Owner 

UNITED STATES OF AMERICA 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 
771 Corporate Drive, Suite 200 

Lexin ton, Kentuc 40503-5477 

Signature 
of Bond Re ·strar 
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No. AR-1 

UNITED STATES OF AMERICA 
COMMONWEALTH OF KENTUCKY 

CITY OF HARRODSBURG 
SEWER SYSTEM REVENUE BONDS, SERIES 2014A 

Interest Rate: 3.25% 

KNOW ALL PERSONS BY THESE PRESENTS: 

$744,000 

That the City of Harrodsburg (the "City"}, acting by and through its City Commission (the 
"City Commission"}, a fourth class city in Mercer County, Kentucky for value received, hereby 
promises to pay to 

UNITED STATES OF AMERICA 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 
771 Corporate Drive, Suite 200 

Lexington, Kentucky 40503-5477 

the registered owner hereof, or to its registered assigns, solely from the fund hereinafter identified, 
the sum of 

SEVEN HUNDRED FORTY-FOUR THOUSAND DOLLARS ($744,000), 

on the first day of December, in years and installments as follows: 

Year Principal Year Principal Year Principal 
2016 $10,000 2029 $15,500 2042 $23,500 
2017 10,500 2030 16,000 2043 24,500 
2018 10,500 2031 16,500 2044 25,000 
2019 11,000 2032 17,000 2045 26,000 
2020 11,500 2033 17,500 2046 27,000 
2021 11,500 2034 18,000 2047 28,000 
2022 12,000 2035 18,500 2048 29,000 
2023 12,500 2036 19,500 2049 30,000 
2024 13,000 2037 20,000 2050 31,000 
2025 13,500 2038 20,500 2051 32,000 
2026 14,000 2039 21,500 2052 33,000 
2027 14,500 2040 22,000 2053 30,000 
2028 15,000 2041 23,000 

and in like manner, solely from said fund, to pay interest on the balance of said principal sum from 
time to time remaining unpaid, at the Interest Rate specified above, semiannually on the first days 
of June and December in each year, beginning with the first June or December after the date of this 

· 9a-\3 
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Bond, until said sum is paid, except as the provisions hereinafter set forth with respect to prepayment 

may be and become applicable hereto, both principal and interest being payable, without deduction 

for exchange or collection charges, in lawful money of the United States of America, at the address 

of the registered owner shown on the registration book of the City. 

This Series A Bond is issued by the City as part of an issue in the aggregate principal amount 

of$1,744,000, consisting of$744,000 of Series A Bonds and $1,000,000 of Series B Bonds under 

and in full compliance with the Constitution and Statutes of the Commonwealth of Kentucky, 

including Chapters 58 and 82 of the Kentucky Revised Statutes ( collectively the "Act"), and pursuant 

to a duly enacted Bond Ordinance of the City authorizing same (the "Current Bond Ordinance"), to 

which Current Bond Ordinance reference is hereby made for a description of the nature and extent 

of the security thereby created, the rights and limitations of rights of the registered owner of this 

Bond, and the rights, obligations and duties of the City, for the purpose of financing the cost (not 

otherwise provided) of the construction of extensions, additions and improvements to the existing 

sewer system of the City (said existing sewer system, together with said extensions, additions and 

improvements, being hereinafter referred to as the "System"). 

This Bond is issued on a parity as to security and source of payment with the (i) City of 

Harrodsburg Water and Sewer Revenue Bonds, Series 2004A and B, dated October 29, 2004 (the 

"2004 Sewer Bonds"), authorized by an Ordinance enacted by the City Commission of the City on 

January 27, 2004 (the "2004 Sewer Bond Ordinance"); (ii) City of Harrodsburg Water and Sewer 

Revenue Bonds, Series 2004, dated July 15, 2005 (the "2004 Water Bonds"), authorized by an 

Ordinance enacted by the City Commission of the City on September 14, 2004 (the "2004 Water 

Bond Ordinance"); and (iii) City of Harrodsburg Waterworks Revenue Bonds, Series 2011, dated 

May 1, 2012 (the "2011 Bonds"), authorized by an Ordinance enacted by the City Commission of 

the City on February 14, 2011 (the "2011 Bond Ordinance") [hereinafter the 2004 Sewer Bonds, the 

2004 Water Bonds and the 2011 Bonds shall be collectively referred to as the "Prior RD Bonds", and 

the 2004 Sewer Bond Ordinance, the 2004 Water Bond Ordinance and the 2011 Bond Ordinance 

shall be collectively referred to as the "Prior RD Bond Ordinance"], but subject to the vested rights 

and priorities in favor of the owners of the outstanding (i) Kentucky Infrastructure Authority Loan, 

dated September 1, 2002, in the original principal amount of$3,336,516 (the "KIA Loan") and (ii) 

Kentucky Rural Water Finance Corporation Loan, dated March 24, 2004, in the original principal 

amount of $2,877,000 (the "KRWFC Loan"). Accordingly, this Bond, together with any bonds 

ranking on a parity herewith, is payable from and secured on a parity with the Prior RD Bonds by 

a pledge of the gross revenues to be derived from the operation of the System, after providing for the 

requirements of the KIA Loan and the KR WFC Loan. 

This Bond has been issued in full compliance with the Current Bond Ordinance and the Prior 

RD Bond Ordinance; and this Bond, and any bonds ranking on a parity therewith that may be issued 

and outstanding under the conditions and restrictions of the Current Bond Ordinance and Prior RD 

Bond Ordinance, are and will continue to be payable from revenues which shall be set aside in a fund 

for that purpose and identified as the "City of Harrodsburg Water and Sewer Sinking Fund of 2004", 

created in the Prior RD Bond Ordinance. 
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This Bond does not constitute an indebtedness of the City within the meaning of any 
constitutional or statutory provisions or limitations and is payable solely out of the revenues of the 
System. As provided in the Current Bond Ordinance, the City covenants that so long as any of the 
Current Bonds are outstanding, the System will be continuously owned and operated by the City as 
a revenue producing public undertaking within the meaning of the aforesaid Act for the security and 
source of payment of the Current Bonds, and that the City will fix, and if necessary adjust, from time 

to time, such rates for the services and facilities of the System and will collect and account for the 
revenues therefrom sufficient to paypromptlythe principal of and interest on the Current Bonds and 
all other bonds ranking on a parity therewith as may be outstanding from time to time, to pay the cost 
of operation and maintenance of the System and to provide for the depreciation thereof. 

The City has reserved the right to issue additional bonds ranking on a parity as to security and 
source of payment with this Bond, if necessary in order to complete the aforesaid extensions, 

additions and improvements to the System and to finance future extensions, additions and 
improvements to the System, provided the City has met the requirements of the Current Bond 

Ordinance. 

This Bond shall be registered as to principal and interest in the name of the owner hereof, 

after which it shall be transferable only upon presentation to the City Clerk of the City as the Bond 
Registrar, with a written transfer duly acknowledged by the registered owner or its duly authorized 
attorney, which transfer shall be noted upon this Bond and upon the registration book of the City 

kept for that purpose. 

The City, at its option, shall have the right to prepay, on any interest payment date on and 
after December 1, 2023, in inverse chronological order of the installments due on this Bond, the 
entire principal amount of this Bond then remaining unpaid, or such lesser portion thereof, in a 

multiple of One Hundred Dollars ($100), as the City may determine, at a price in an amount 
equivalent to the principal amount to be prepaid plus accrued interest to the date of prepayment, 

without any prepayment premium. Notice of such prepayment shall be given by certified mail to the 
registered owner of this Bond or its assignee, at least 30 days prior to the date fixed for prepayment. 
Notice of such prepayment may be waived with the written consent of the registered owner of this 

Bond. 

So long as the registered owner of this Bond is the United States of America, or any agency 

thereof, the entire principal amount of this Bond, or installments in multiples of $100, may be 
prepaid at any time in inverse chronological order of the installments due. 

Upon default in the payment of any principal or interest payment on this Bond, or upon 

failure by the City to comply with any other provision of this Bond or with any provision of the 
Current Bond Ordinance, the registered owner may, at its option, institute all rights and remedies 
provided by law or by said Current Bond Ordinance. 

It is hereby certified, recited and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond, do exist, have happened and 

have been performed in due time, form and manner as required by law, and that the face amount of 
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this Bond, together with all other obligations of the City, does not exceed any limit prescribed by the 

Constitution or Statutes of the Commonwealth of Kentucky. 

IN WITNESS WHEREOF said City of Harrodsburg, by its City Commission, has caused this 

Bond to be executed by its Mayor, its corporate seal to be hereunto affixed, and attested by its City 

Clerk, on the date of this Bond, which is August 1, 2014. 

CITY OF HARRODSBURG, KENTUCKY 

Attest: 

~~~d 
City Clerk 

(Seal of City) 

PROVISION FOR REGISTRATION 

This Bond shall be registered on the registration book of the City kept for that purpose by the 

City Clerk, as Bond Registrar, upon presentation hereof to said City Clerk, who shall make notation 

of such registration in the registration blank, and this Bond may thereafter be transferred only upon 

written transfer acknowledged by the registered owner or its attorney, such transfer to be made on 

said book and endorsed hereon. 

Date of 
Re · stration 

August 1, 2014 

Name of 
Re · stered Owner 

UNITED STATES OF AMERICA 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 

Signature 
of Bond Re ·strar 
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No. BR-1 

UNITED STATES OF AMERICA 
COMMONWEALTH OF KENTUCKY 

CITY OF HARRODSBURG 
SEWER SYSTEM REVENUE BONDS, SERIES 2014B 

Interest Rate: 2.75% 

KNOW ALL PERSONS BY THESE PRESENTS: 

$1,000,000 

That the City of Harrodsburg (the "City"), acting by and through its City Commission (the 
"City Commission"), a fourth class city in Mercer County, Kentucky for value received, hereby 
promises to pay to 

UNITED STATES OF AMERICA 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 
771 Corporate Drive, Suite 200 

Lexington, Kentucky 40503-5477 

the registered owner hereof, or to its registered assigns, solely from the fund hereinafter identified, 
the sum of 

ONE MILLION DOLLARS ($1,000,000), 

on the first day of December, in years and installments as follows: 

Year Principal Year Principal Year Principal 
2016 $15,000 2029 $21,500 2042 $31,000 
2017 15,500 2030 22,500 2043 31,500 
2018 16,000 2031 23,000 2044 32,500 
2019 16,500 2032 23,500 2045 33,500 
2020 17,000 2033 24,000 2046 34,500 
2021 17,500 2034 25,000 2047 35,500 
2022 18,000 2035 25,500 2048 36,500 
2023 18,500 2036 26,000 2049 37,500 
2024 19,000 2037 27,000 2050 38,500 
2025 19,500 2038 27,500 2051 39,500 
2026 20,000 2039 28,500 2052 40,500 
2027 20,500 2040 29,000 2053 42,000 
2028 21,000 2041 30,000 

and in like manner, solely from said fund, to pay interest on the balance of said principal sum from 
time to time remaining unpaid, at the Interest Rate specified above, semiannually on the first days 
of June and December in each year, beginning with the first June or December after the date of this 
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Bond, until said sum is paid, except as the provisions hereinafter set forth with respect to prepayment 

may be and become applicable hereto, both principal and interest being payable, without deduction 

for exchange or collection charges, in lawful money of the United States of America, at the address 

of the registered owner shown on the registration book of the City. 

This Series B Bond is issued by the City as part of an issue in the aggregate principal amount 

of$1,744,000, consisting of$744,000 of Series A Bonds and $1,000,000 of Series B Bonds under 

and in full compliance with the Constitution and Statutes of the Commonwealth of Kentucky, 
including Chapters 58 and 82 of the Kentucky Revised Statutes ( collectively the "Act"), and pursuant 

to a duly enacted Bond Ordinance of the City authorizing same (the "Current Bond Ordinance"), to 

which Current Bond Ordinance reference is hereby made for a description of the nature and extent 

of the security thereby created, the rights and limitations of rights of the registered owner of this 

Bond, and the rights, obligations and duties of the City, for the purpose of financing the cost (not 

otherwise provided) of the construction of extensions, additions and improvements to the existing 

sewer system of the City (said existing sewer system, together with said extensions, additions and 

improvements, being hereinafter referred to as the "System"). 

This Bond is issued on a parity as to security and source of payment with the (i) City of 

Harrodsburg Water and Sewer Revenue Bonds, Series 2004A and B, dated October 29, 2004 (the 

"2004 Sewer Bonds"), authorized by an Ordinance enacted by the City Commission of the City on 

January 27, 2004 (the "2004 Sewer Bond Ordinance"); (ii) City of Harrodsburg Water and Sewer 

Revenue Bonds, Series 2004, dated July 15, 2005 (the "2004 Water Bonds"), authorized by an 

Ordinance enacted by the City Commission of the City on September 14, 2004 (the "2004 Water 

Bond Ordinance"); and (iii) City of Harrodsburg Waterworks Revenue Bonds, Series 2011, dated 

May 1, 2012 (the "2011 Bonds"), authorized by an Ordinance enacted by the City Commission of 

the City on February 14, 2011 (the "2011 Bond Ordinance") [hereinafter the 2004 Sewer Bonds, the 

2004 Water Bonds and the 2011 Bonds shall be collectively referred to as the "Prior RD Bonds", and 

the 2004 Sewer Bond Ordinance, the 2004 Water Bond Ordinance and the 2011 Bond Ordinance 

shall be collectively referred to as the "Prior RD Bond Ordinance"], but subject to the vested rights 

and priorities in favor of the owners of the outstanding (i) Kentucky Infrastructure Authority Loan, 

dated September 1, 2002, in the original principal amount of$3,336,516 (the "KIA Loan") and (ii) 

Kentucky Rural Water Finance Corporation Loan, dated March 24, 2004, in the original principal 

amount of $2,877,000 (the "KRWFC Loan"). Accordingly, this Bond, together with any bonds 
ranking on a parity herewith, is payable from and secured on a parity with the Prior RD Bonds by 

a pledge of the gross revenues to be derived from the operation of the System, after providing for the 

requirements of the KIA Loan and the KRWFC Loan. 

This Bond has been issued in full compliance with the Current Bond Ordinance and the Prior 

RD Bond Ordinance; and this Bond, and any bonds ranking on a parity therewith that may be issued 

and outstanding under the conditions and restrictions of the Current Bond Ordinance and Prior RD 

Bond Ordinance, are and will continue to be payable from revenues which shall be set aside in a fund 

for that purpose and identified as the "City of Harrodsburg Water and Sewer Sinking Fund of2004", 

created in the Prior RD Bond Ordinance. 
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This Bond does not constitute an indebtedness of the City within the meaning of any 

constitutional or statutory provisions or limitations and is payable solely out of the revenues of the 

System. As provided in the Current Bond Ordinance, the City covenants that so long as any of the 

Current Bonds are outstanding, the System will be continuously owned and operated by the City as 

a revenue producing public undertaking within the meaning of the aforesaid Act for the security and 

source of payment of the Current Bonds, and that the City will fix, and ifnecessary adjust, from time 

to time, such rates for the services and facilities of the System and will collect and account for the 
revenues therefrom sufficient to pay promptly the principal of and interest on the Current Bonds and 

all other bonds ranking on a parity therewith as may be outstanding from time to time, to pay the cost 

of operation and maintenance of the System and to provide for the depreciation thereof. 

The City has reserved the right to issue additional bonds ranking on a parity as to security and 

source of payment with this Bond, if necessary in order to complete the aforesaid extensions, 

additions and improvements to the System and to finance future extensions, additions and 

improvements to the System, provided the City has met the requirements of the Current Bond 

Ordinance. 

This Bond shall be registered as to principal and interest in the name of the owner hereof, 

after which it shall be transferable only upon presentation to the City Clerk of the City as the Bond 
Registrar, with a written transfer duly acknowledged by the registered owner or its duly authorized 

attorney, which transfer shall be noted upon this Bond and upon the registration book of the City 

kept for that purpose. 

The City, at its option, shall have the right to prepay, on any interest payment date on and 

after December 1, 2023, in inverse chronological order of the installments due on this Bond, the 

entire principal amount of this Bond then remaining unpaid, or such lesser portion thereof, in a 

multiple of One Hundred Dollars ($100), as the City may determine, at a price in an amount 

equivalent to the principal amount to be prepaid plus accrued interest to the date of prepayment, 

without any prepayment premium. Notice of such prepayment shall be given by certified mail to the 

registered owner of this Bond or its assignee, at least 30 days prior to the date fixed for prepayment. 

Notice of such prepayment may be waived with the written consent of the registered owner of this 

Bond. 

So long as the registered owner of this Bond is the United States of America, or any agency 

thereof, the entire principal amount of this Bond, or installments in multiples of $100, may be 

prepaid at any time in inverse chronological order of the installments due. 

Upon default in the payment of any principal or interest payment on this Bond, or upon 

failure by the City to comply with any other provision of this Bond or with any provision of the 

Current Bond Ordinance, the registered owner may, at its option, institute all rights and remedies 

provided by law or by said Current Bond Ordinance. 

It is hereby certified, recited and declared that all acts, conditions and things required to exist, 

happen and be performed precedent to and in the issuance of this Bond, do exist, have happened and 

have been performed in due time, form and manner as required by law, and that the face amount of 
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this Bond, together with all other obligations of the City, does not exceed any limit prescribed by the 
Constitution or Statutes of the Commonwealth of Kentucky. 

IN WITNESS WHEREOF said City ofHarrodsburg, by its City Commission, has caused this 
Bond to be executed by its Mayor, its corporate seal to be hereunto affixed, and attested by its City 
Clerk, on the date of this Bond, which is August 1, 2014. 

CITY OF HARRODSBURG, KENTUCKY 

By ~~:_e....'-\-~ 
Mayor 

Attest: 

Vftr.✓ ~£# 
City Clerk 

(Seal of City) 

PROVISION FOR REGISTRATION 

This Bond shall be registered on the registration book of the City kept for that purpose by the 
City Clerk, as Bond Registrar, upon presentation hereof to said City Clerk, who shall make notation 
of such registration in the registration blank, and this Bond may thereafter be transferred only upon 
written transfer acknowledged by the registered owner or its attorney, such transfer to be made on 
said book and endorsed hereon. 

Date of 
Re · stration 

August 1, 2014 

Name of 
Re · stered Owner 

UNITED STATES OF AMERICA 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 
771 Corporate Drive, Suite 200 

Lexin ton, Kentuc 40503-5477 

Signature 
of Bond Re · strar 
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No. R-1 

UNITED STATES OF AMERICA 
COMMONWEALTH OF KENTUCKY 

CITY OF HARRODSBURG 
SEWER SYSTEM REVENUE BONDS, SERIES 2016 

Interest Rate: 2.75% 

KNOW ALL PERSONS BY THESE PRESENTS: 

$8,840,000 

That the City of Harrodsburg (the "City"), acting by and through its City Commission (the 
"City Commission"), a home rule city in Mercer County, Kentucky for value received, hereby 
promises to pay to 

UNITED STATES OF AMERICA 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 
771 Corporate Drive, Suite 200 

Lexington, Kentucky 40503-5477 

the registered owner hereof, or to its registered assigns, solely from the fund hereinafter identified, 
the sum of 

EIGHT MILLION EIGHT HUNDRED FORTY THOUSAND DOLLARS ($8,840,000), 

on the first day of December, in years and installments as follows: 

Year Principal Year Principal Year Principal 
2019 $135,000 2032 $192,000 2045 $273,000 
2020 138,500 2033 197,000 2046 280,500 
2021 142,500 2034 202,500 2047 288,000 
2022 146,000 2035 208,000 2048 296,000 
2023 150,500 2036 214,000 2049 304,000 
2024 154,500 2037 219,500 2050 312,500 
2025 158,500 2038 225,500 2051 321,000 
2026 163,000 2039 232,000 2052 330,000 
2027 167,500 2040 238,500 2053 339,000 
2028 172,000 2041 245,000 2054 348,500 
2029 177,000 2042 251,500 2055 358,000 
2030 181,500 2043 258,500 2056 367,000 
2031 186,500 2044 265,500 

and in like manner, solely from said fund, to pay interest on the balance of said principal sum from 
time to time remaining unpaid, at the Interest Rate specified above, semiannually on the first days 
of June and December in each year, beginning with the first June or December after the date of this 
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Bond, until said sum is paid, except as the provisions hereinafter set forth with respect to prepayment 
may be and become applicable hereto, both principal and interest being payable, without deduction 
for exchange or collection charges, in lawful money of the United States of America, at the address 
of the registered owner shown on the registration book of the City. 

This Bond is issued by the City under and in full compliance with the Constitution and 
Statutes of the Commonwealth of Kentucky, including Chapters 58 and 82 of the Kentucky Revised 
Statutes (collectively the "Act"), and pursuant to a duly enacted Bond Ordinance of the City 
authorizing same (the "Current Bond Ordinance"), to which Current Bond Ordinance reference is 
hereby made for a description of the nature and extent of the security thereby created, the rights and 
limitations of rights of the registered owner of this Bond, and the rights, obligations and duties of 
the City, for the purpose of financing the cost (not otherwise provided) of the construction of 
extensions, additions and improvements to the existing sewer system of the City (said existing sewer 
system, together with said extensions, additions and improvements, being hereinafter referred to as 
the "System"). 

This Bond is issued on a parity as to security and source of payment with the (i) City of 
Harrodsburg Water and Sewer Revenue Bonds, Series 2004A and B, dated October 29, 2004 (the 
"2004 Sewer Bonds"), authorized by an Ordinance enacted by the City Commission of the City on 
January 27, 2004 (the "2004 Sewer Bond Ordinance"); (ii) City of Harrodsburg Water and Sewer 
Revenue Bonds, Series 2004, dated July 15, 2005 (the "2004 Water Bonds"), authorized by an 
Ordinance enacted by the City Commission of the City on September 14, 2004 (the "2004 Water 
Bond Ordinance"); (iii) City of Harrodsburg Waterworks Revenue Bonds, Series 2011, dated May 
1, 2012 (the "2011 Bonds"), authorized by an Ordinance enacted by the City Commission of the City 
on February 14, 2011 (the "2011 Bond Ordinance"); and (iv) City of Harrodsburg Sewer System 
Revenue Bonds, Series 2014, dated August 1, 2014 (the "2014 Bonds"), authorized by an Ordinance 
enacted by the City Commission of the City on October 14, 2013 (the "2014 Bond Ordinance") 
[hereinafter the 2004 Sewer Bonds, the 2004 Water Bonds, the 2011 Bonds and the 2014 Bonds shall 
be collectively referred to as the "Prior RD Bonds", and the 2004 Sewer Bond Ordinance, the 2004 
Water Bond Ordinance, the 2011 Bond Ordinance and the 2014 Bond Ordinance shall be collectively 
referred to as the "Prior RD Bond Ordinance"], but subject to the vested rights and priorities in favor 
of the owners of the outstanding (i) Kentucky Infrastructure Authority Loan, dated September 1, 
2002, (the "KIA Loan") and (ii) Kentucky Rural Water Finance Corporation Loan, dated March 24, 
2004, as amended on February 27, 2013, in the original principal amount of $2,877,000 (the 
"KRWFC Loan"). Accordingly, this Bond, together with any bonds ranking on a parity herewith, 
is payable from and secured on a parity with the Prior RD Bonds by a pledge of the gross revenues 
to be derived from the operation of the System, after providing for the requirements of the KIA Loan 
and the KR WFC Loan. 

This Bond has been issued in full compliance with the Current Bond Ordinance and the Prior 
RD Bond Ordinance; and this Bond, and any bonds ranking on a parity therewith that may be issued 
and outstanding under the conditions and restrictions of the Current Bond Ordinance and Prior RD 
Bond Ordinance, are and will continue to be payable from revenues which shall be set aside in a fund 
for that purpose and identified as the "City of Harrodsburg Water and Sewer Sinking Fund of 2004", 
created in the Prior RD Bond Ordinance. 
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This Bond does not constitute an indebtedness of the City within the meaning of any 
constitutional or statutory provisions or limitations and is payable solely out of the revenues of the 
System. As provided in the Current Bond Ordinance, the City covenants that so long as any of the 
Current Bonds are outstanding, the System will be continuously owned and operated by the City as 
a revenue producing public undertaking within the meaning of the aforesaid Act for the security and 
source of payment of the Current Bonds, and that the City will fix, and ifnecessary adjust, from time 
to time, such rates for the services and facilities of the System and will collect and account for the 
revenues therefrom sufficient to pay promptly the principal of and interest on the Current Bonds and 
all other bonds ranking on a parity therewith as may be outstanding from time to time, to pay the cost 
of operation and maintenance of the System and to provide for the depreciation thereof. 

The City has reserved the right to issue additional bonds ranking on a parity as to security and 
source of payment with this Bond, if necessary in order to complete the aforesaid extensions, 
additions and improvements to the System and to finance future extensions, additions and 
improvements to the System, provided the City has met the requirements of the Current Bond 
Ordinance. 

This Bond shall be registered as to principal and interest in the name of the owner hereof, 
after which it shall be transferable only upon presentation to the City Clerk of the City as the Bond 
Registrar, with a written transfer duly acknowledged by the registered owner or its duly authorized 
attorney, which transfer shall be noted upon this Bond and upon the registration book of the City 
kept for that purpose. 

The City, at its option, shall have the right to prepay, on any interest payment date on and 
after December 1, 2024, in inverse chronological order of the installments due on this Bond, the 
entire principal amount of this Bond then remaining unpaid, or such lesser portion thereof, in a 
multiple of One Hundred Dollars ($100), as the City may determine, at a price in an amount 
equivalent to the principal amount to be prepaid plus accrued interest to the date of prepayment, 
without any prepayment premium. Notice of such prepayment shall be given by certified mail to the 
registered owner of this Bond or its assignee, at least 30 days prior to the date fixed for prepayment. 
Notice of such prepayment may be waived with the written consent of the registered owner of this 
Bond. 

So long as the registered owner of this Bond is the United States of America, or any agency 
thereof, the entire principal amount of this Bond, or installments in multiples of $100, may be 
prepaid at any time in inverse chronological order of the installments due. 

Upon default in the payment of any principal or interest payment on this Bond, or upon 
failure by the City to comply with any other provision of this Bond or with any provision of the 
Current Bond Ordinance, the registered owner may, at its option, institute all rights and remedies 
provided by law or by said Current Bond Ordinance. 

It is hereby certified, recited and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond, do exist, have happened and 
have been performed in due time, form and manner as required by law, and that the face amount of 
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this Bond, together with all other obligations of the City, does not exceed any limit prescribed by the 
Constitution or Statutes of the Commonwealth of Kentucky. 

IN WITNESS WHEREOF said City ofHarrodsburg, by its City Commission, has caused this 
Bond to be executed by its Mayor, its corporate seal to be hereunto affixed, and attested by its City 
Clerk, on the date of this Bond, which is June 28, 2018. 

CITY OF HARRODSBURG, KENTUCKY 

~~~ By ______________ _ 

Mayor 
Attest: 

~~ 
City Clerk 

(Seal of City) 

PROVISION FOR REGISTRATION 

This Bond shall be registered on the registration book of the City kept for that purpose by the 
City Clerk, as Bond Registrar, upon presentation hereof to said City Clerk, who shall make notation 
of such registration in the registration blank, and this Bond may thereafter be transferred only upon 
written transfer acknowledged by the registered owner or its attorney, such transfer to be made on 
said book and endorsed hereon. 

Date of 
Re istration 

June 28, 2018 

Name of 
Re istered Owner 

UNITED ST ATES OF AMERICA 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 
771 Corporate Drive, Suite 200 

Lexin on, Kentuck 40503-5477 

Signature 
of Bond Re istrar 
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November 6, 2019 

February 1, 2043 

This Lease Agreement constitutes a Security Agreement and all right, title and interest of the Lessor herein has been 
assigned to The Bank of New York Mellon Trust Company, N.A., as trustee under a Trust Indenture dated as of July 
1, 2010 between it and the Lessor. 
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LEASE AGREEMENT 

THIS LEASE AGREEMENT, dated the date shown on the cover page hereof (together with any amendments 
hereto made in accordance herewith, this "Lease"), is entered into by and between the Kentucky Bond Corporation (the 
"Lessor''), as the lessor hereunder, a nonprofit corporation duly created and existing under the laws of the 
Commonwealth of Kentucky (the "State"), and the Lessee shown on the cover page hereof (the "Lessee"), as lessee 
hereunder, a body politic and corporate validly existing under the constitution, statutes and laws of the State. 

WITNESS ETH: 

WHEREAS, the governing body of the Lessee (the "Governing Body'') has the power, pursuant to Section 
65.940 ~~-of the Kentucky Revised Statutes to enter into lease agreements with or without the option to purchase in 
order to provide for the use of property for public purposes; 

WHEREAS, the Governing Body has previously determined, and hereby further determines, that the Lessee is 
in need of the Project, as defined herein; 

WHEREAS, the Governing Body has determined and hereby determines that it is in the best interests of the 
Lessee that the Lessee and the Lessor enter into this Lease for the leasing by the Lessee from the Lessor of the Project 
and to become a Participant in the Program, as defined in the Indenture; 

WHEREAS, the execution, delivery and performance of this Lease, have been authorized, approved and 
directed by the Governing Body by a resolution finally passed and adopted by the Governing Body; and 

WHEREAS, the Lessor desires to lease the Project to the Lessee, and the Lessee desires to lease the Project 
from the Lessor, pursuant to the terms and conditions and for the purposes set forth herein; 

NOW, THEREFORE, for and in consideration of the mutual promises and covenants herein contained, the 
parties hereto agree as follows: 

Section 1. Definitions. All words and phrases will have the meanings specified below unless the context 
clearly requires otherwise. Terms not defined herein will have the meanings assigned to them in the Indenture. 
References to Sections mean Sections of this Lease unless otherwise indicated. 

"Additional Rentals" means the aggregate of(i) any expenses (including attorneys' fees and expenses) of the 
Lessor and/or the Trustee in defending an action or proceeding in connection with this Lease or in enforcing the 
provisions of this Lease; (ii) any taxes or any other expenses, including, but not limited to, licenses, permits, state and 
local sales and use or ownership taxes or property taxes and recording fees and/or other fees which the Lessor is 
expressly required to pay as a result of or in connection with this Lease; and (iii) the Lessee's Proportionate Share of 
any Administrative Expenses and Fiduciary Fees to the extent the same are not included in and paid as Base Rentals. 

"Administrative Expenses" means the fees and expenses of the Lessor in administering the Program. 

"Base Rentals" means the payments payable by the Lessee which constitute the principal component and 
interest component of Lease Rental Payments hereunder and other amounts set forth in Exhibit B. 

"Bonds" mean the Bonds issued by the Kentucky Bond Corporation to fund this Lease. 

"Code" means the Internal Revenue Code of 1986, as amended. Each reference to a section of the Code 
herein will be deemed to include the United States Treasury Regulations proposed or in effect with respect thereto and 
applicable to the Bonds or the use of the proceeds thereof 

"Costs" means, with respect to the Project, all or any part of the cost of construction, installation and 
acquisition of all land, buildings, structures, machinery and equipment; finance charges; extensions, enlargements, 
additions, replacements, renovations and improvements; engineering, financial and legal services; plans, specifications, 
studies, surveys, estimates of cost of revenue, administrative expenses, expenses necessary or incidental to determining 
the feasibility or practicability of constructing a Project; and such other expenses as the Lessor determines may be 
necessary or incidental to the construction, installation and acquisition of the Project, the financing of such 
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construction, installation and acquisition, interest during construction, installation or acquisition and the placing of the 
Project in service. 

"Fiduciary Fees" shall mean the contractual fees and expenses (including reasonable attorney's fees) of the 
Trustee under the terms of the Indenture. 

"Indenture" means the General Trust Indenture dated as of July 1, 2010, as supplemented and amended, and 
the Series Indenture related to this Lease, which is entered into in accordance therewith. 

"Late Payment Rate" means the per annum rate equal to 2.00% plus the greater of (i) the average interest 
rate on investments in the Debt Service Reserve Fund and (ii) the rate used to determine the interest component of 
Lease Rental Payments during the applicable period. 

"Lease" means this Lease Agreement and any amendments or supplements hereto entered into in accordance 
with the provisions hereof, including the Exhibits attached hereto. 

"Lease Rental Payments" means Base Rentals and Additional Rentals, which constitute the payments payable 
by the Lessee for and in consideration of the right to use and the option to purchase the Project and constitute Financing 
Payments under the Indenture. 

"Lease Term" means the term of this Lease as determined pursuant to Sections 5 and 6 hereof. 

"Lessee" means the Lessee identified on the cover page hereto. 

"Lessor" means Kentucky Bond Corporation, acting as lessor under this Lease, or any successor thereto 
acting as lessor under this Lease. 

"Optional Prepayment Price" means the amount determined by the Lessor and provided to the Trustee, which a 
Participant may, in its discretion, pay hereunder in order to prepay in full its Lease Rental Payments, which amount shall 
be equal to the unpaid principal component of Lease Rental Payments increased by the sum of (a) the amount of any due 
or past due Lease Rental Payments together with interest on such past due Lease Rental Payments to the date of such 
prepayment in full; (b) the unpaid accrued interest on the outstanding principal component of the Lease Rental Payments 
to the next date on which the related Bonds can be redeemed; ( c) an amount of Defeasance Obligations which, together 
with the interest income thereon (as certified by the Program Administrator, Bond Counsel or other entity satisfactory to 
the Trustee), will be sufficient to pay Lease Rental Payments, which would have been due hereunder, if this Lease had 
not been prepaid, between the date of the prepayment and the date the prepayment will be used to redeem Bonds; ( d) any 
additional Lease Rental Payments to the extent known or determinable at the time the prepayment is made through the 
date that the prepayment will be used to redeem Bonds; and ( e) an amount equal to the premium, if any, payable on any 
Bonds to be redeemed on account of the payment of such Optional Prepayment Price. A Lease may not be prepaid if for 
any reason the Optional Prepayment Price cannot be calculated. 

"Participant Disbursement Account" means the account by that name established for the Lessee by the Trustee 
under the Indenture. 

"Program Administrator" means the Lessor or such other entity or unincorporated association as may be 
appointed in accordance with the Indenture to administer the Program and perform the duties and obligations of 
Program Administrator under the Indenture. 

"Project" means property, the Costs of which are financed or refinanced, or the Costs of which are 
reimbursed hereunder, as more particularly described in Exhibit A hereto. 

"Proportionate Share" means, as of a date of calculation, a fraction, the numerator of which is the unpaid 
principal components of Base Rentals hereunder, and the denominator of which is the sum of the unpaid principal 
components under all Financing Agreements related to the same Series of Bonds. 

"State" means the Commonwealth of Kentucky. 
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"Trustee" means The Bank of New York Mellon Trust Company, N.A., a national banking association, as 
trustee under the Indenture, and any successor trustee at the time serving as such under the Indenture. 

Section 2. Representations. Covenants and Warranties of the Lessee. The Lessee represents, covenants and 
warrants, in addition to any additional representations, covenants and warranties as may be set forth in Exhibit G, 
that (a) it is a body politic and corporate of the State; (b) it has full power and authority to enter into and to perform 
its obligations under, this Lease and all related documents; (c) it has duly authorized this Lease and all related 
documents; (d) this Lease and all related documents are valid, legal and binding obligations of the Lessee, 
enforceable against the Lessee in accordance with its terms; ( e) the execution and delivery of this Lease and all 
related documents does not conflict with or result in a breach of the terms of any agreement or instrument by which 
the Lessee is bound, or conflicts with or results in a violation of any provision of law or regulation applicable to the 
Lessee; (f) there is no action, suit, proceeding or investigation before or by any court or public body wherein an 
unfavorable decision would materially and adversely affect the transactions contemplated by this Lease; (g) it will 
not take or permit, or omit to take or cause to be taken, any action that would adversely affect the exclusion from 
gross income for federal income tax purposes of the designated interest component of Lease Rental Payments; (h) 
the Project furthers the Lessee's governmental purposes, serves a public purpose and is in the best interests of the 
Lessee and at the time of execution and delivery of the Lease, the Lessee intends to annually appropriate the Lease 
Rental Payments due hereunder; and (i) during the Lease Term, the Project will at all times be used only for the 
purpose of performing one or more lawful governmental functions of the Lessee. 

The Lessee acknowledges that it has requested that the Lessor act on its behalf to issue the Bonds and that this 
Lease is being funded with the proceeds of bonds which may require the Lessee to comply with certain provisions of 
the Internal Revenue Code of 1986, as amended (the "Code"). The Lessee covenants and agrees that it will not take or 
omit to take any actions that conflict with the requirements of the Code that are applicable to the Bonds. 

Section 3. Representations. Covenants and Warranties of Lessor. The Lessor represents, covenants and 
warrants that (a) it is a nonprofit corporation duly created and validly existing under the laws of the State, has all 
necessary power and authority to perform its obligations under, this Lease, and has duly authorized the execution 
and delivery of this Lease; (b) the execution and delivery of this Lease does not conflict with or result in a breach of 
the terms of any agreement or instrument by which the Lessor is bound, or conflicts with or results in a violation of 
any provision of law or regulation applicable to the Lessor; (c) there is no litigation or proceeding pending or 
threatened against the Lessor or any other person affecting the right of the Lessor to execute or deliver this Lease or 
to comply with its obligations under this Lease. 

Section 4. Demising Clause; Title; Security Interest. The Lessor leases the Project to the Lessee, and the 
Lessee leases the Project from the Lessor, in accordance with the provisions of this Lease, to have and to hold for 
the Lease Term. The Lessee will take possession of the Project upon delivery thereof. 

Legal title to the Project and all fixtures, appurtenances and other permanent accessories thereto and all 
interests therein will be held by the Lessee, subject to Lessor's rights under this Lease. Lessor and Lessee agree that 
this Lease or any other appropriate documents may be filed or recorded to evidence the parties' respective interests in 
the Project and the Lease. 

In order to secure all of its obligations hereunder, the Lessee hereby (i) grants to the Lessor a first and prior 
security interest in any and all right, title and interest of the Lessee in the portions of the Project that constitute personal 
property and in all additions, attachments, accessions, and substitutions thereto, and on any proceeds therefrom, (ii) 
agrees that this Lease may be filed as a financing statement evidencing such security interest, and (iii) agrees to execute 
and deliver all financing statements, certificates of title and other instruments necessary or appropriate to evidence such 
security interest. 

The Lessor's interest shall terminate upon (a) the Lessee's exercise of the purchase option granted in Section 
24 hereof, or (b) the complete payment and performance by the Lessee of all of its obligations hereunder; provided, 
however, that title shall immediately and without any action by the Lessee vest in the Lessor and the Lessee shall 
immediately surrender possession of the Project to the Lessor upon (i) any termination of this Lease without the Lessee 
exercising its option to purchase pursuant to this Lease or (ii) the occurrence of an Event of Default. In any of such 
cases, the Lessee agrees to execute such instruments and do such things as the Lessor reasonably requests and as may 
be required by law in order to effectuate transfer of any and all of the Lessee's right, title and interest in the Project, as 
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is, to the Lessor. It is hereby acknowledged by the Lessor and the Lessee that the Lessee intends to purchase the 
Project on the terms set forth in this Lease. 

Section 5. Duration of Lease Term. The Lease Term will commence and terminate on the dates shown on 
the cover page hereof unless earlier terminated as provided in Section 6. No provision of this Lease will be 
construed as creating a general obligation or other indebtedness of the Lessee within the meaning of any 
constitutional or statutory debt limitation. 

Section 6. Termination of Lease Term. The Lease Term will terminate upon the earliest of (a) the 
termination of Lessor's interest in the Project pursuant to Section 24; or (b) an Event of Default and termination of 
this Lease as provided in Section 27. 

Termination of the Lease Term will terminate the Lessee's rights to use, possess or occupy the Project 
(unless a conveyance of the Project to the Lessee has occurred). 

Section 7. Enioyment. The Lessor hereby covenants that the Lessee will during the Lease Term peaceably 
and quietly have and hold and enjoy the Project without suit, trouble or hindrance from the Lessor, except as 
expressly required or permitted by this Lease. The Lessor will, at the request of the Lessee and at the cost of the 
Lessee, join and cooperate fully in any legal action regarding the Project and the Lessee may, at its own expense, 
join in any legal action affecting the Project. 

Section 8. Lease Rental Payments. The Lessee shall pay Base Rentals in the amounts and at the times set 
forth in Exhibit B, as said Exhibit B is in effect on the first day of each fiscal year during the Lease Term. 

The Lessee will pay Additional Rentals within fifteen (15) days after a written request therefor is mailed to the 
Lessee by or on behalf of the Lessor. 

Any Lease Rental Payment that is not paid within 10 days of the date due shall bear interest thereon at the 
Late Payment Rate. Amounts due pursuant to this paragraph will be deemed to be Additional Rentals due and payable 
when incurred and without further written demand therefor. 

The Lessee agrees and acknowledges that (a) the Trustee is authorized under the Indenture to draw amounts 
from the Debt Service Reserve Fund if the Lessee fails to make any part of a Lease Rental Payment when due and (b) 
Exhibit B will be deemed automatically amended if the Trustee draws on such account to cure deficiencies in the 
payment of Lease Rental Payments, to increase the principal component of Lease Rental Payments due on the next 
applicable payment dates (which monthly payment dates may be established if there are less than 48 remaining 
payment dates) so that the amount such draw has caused the amount remaining on deposit in the Debt Service Reserve 
Fund to be less than the Debt Service Reserve Requirement (as determined in accordance with the Indenture) is repaid 
no later than 48 months from the date of such draw and to increase the interest component of Lease Rental Payments 
due on such dates on the unpaid amount so drawn at the rate per annum equal to the Late Payment Rate. Promptly 
following any such automatic amendment, the Lessor will mail to the Lessee a revised Exhibit B (identified by date or 
other means), by first class mail, postage prepaid; provided that any failure to mail such revised Exhibit B will not 
affect the obligation of the Lessee to make the revised Lease Rental Payments. Amounts drawn from the Debt Service 
Reserve Fund and applied to payment of all or any portion of Lease Rental Payments will satisfy such Lease Rental 
Payment to the extent so applied. 

Each Lease Rental Payment will be applied first to the Base Rentals then due and payable, then as Additional 
Rentals then due and payable. 

This Lease will be deemed and construed to be a "net lease," and the Lessee will pay absolutely net during the 
Lease Term, the Lease Rental Payments and all other payments required hereunder, free of any deductions, and without 
abatement, deduction or set-off (other than credits against Lease Rental Payments expressly provided for in this Lease). 

Section 9. Manner of Payment. Unless Lessee has submitted a properly executed ACH service agreement 
acceptable to the Trustee or has otherwise provided for the electronic transfer of payments, all Lease Rental 
Payments will be paid by check made payable and delivered to the Trustee. The obligation of the Lessee to pay the 
Lease Rental Payments and to perform and observe the covenants and conditions contained herein during the Lease 
Term will be absolute and unconditional except as otherwise expressly provided in this Lease, and payment of the 
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Lease Rental Payments may not be abated through accident or unforeseen circumstances or payment of this Lease 
from the Debt Service Reserve Fund or damage to, destruction of, or failure to complete, the Project. Lessee will 
not assert any right of set-off or counterclaim against its obligation to make such payments required hereunder. No 
action or inaction on the part of the Lessor ( or any of its assigns) will affect the Lessee's obligation to pay all Lease 
Rental Payment during the Lease Term. 

Section 10. Expression of Lessee's Need for the Proiect; Determination as to Useful Life. The Lessee 
hereby declares its current need for the Project and further determines and declares its expectations that the Project 
will (so long as it is subject to the terms hereof) adequately serve the needs for which it is being acquired throughout 
the Lease Term. The Lessee hereby determines and declares that, to the best of its knowledge, the period during 
which the Lessee has an option to purchase the Project (i.e. the maximum term of this Lease) does not exceed the 
useful life of the Project. 

Section 11. [Reserved] 

Section 12. Agreement to Acquire, Construct and Install the Proiect and Lease to the Lessee. The Lessee 
will provide for completion of the acquisition, construction, installation and equipping of the Project by the Lessee 
as the agent of the Lessor. The Lessee agrees that it will do all things which may be necessary or proper for the 
construction, acquisition, installation and equipping of the Project, on behalf of the Lessor. So long as this Lease is 
in full force and effect and no Event of Default has occurred, the Lessee will have full power to carry out the acts 
and agreements provided in this Section, and such power is granted and conferred under this Lease to the Lessee, 
and is accepted by the Lessee, and will not be terminated or restricted by act of the Lessor or the Trustee, except as 
provided in this Section. All contracts relating to the Project are hereby assigned to the Lessor. 

Section 13. Disbursements from the Participant Disbursement Account. As long as no Event of Default 
has occurred, and the Lessee's right to control acquisition, construction, installation and equipping of the Project has 
not otherwise been terminated, disbursements from the Participant Disbursement Account may be made to pay or 
reimburse the Lessee for Costs of the Project. The Lessee must provide to the Lessor for approval, and thereafter to 
the Trustee, a request for disbursement substantially in the form set forth in Exhibit F hereto. 

If an Event of Default occurs prior to the completion of the Project or if the right of the Lessee to control the 
acquisition, construction, installation and equipping of the Project has been otherwise terminated, amounts on deposit 
in the Participant Disbursement Account may be utilized by the Lessor to complete the Project. 

Section 14. Risk of Loss; Damage; Destruction. Lessee assumes all risk of loss or damage to the Project 
from any cause whatsoever. No loss of or damage to, or appropriation by governmental authorities of, or defect in 
or unfitness or obsolescence of, the Project will relieve Lessee of the obligation under this Lease. Lessee will 
promptly repair or replace any portions of Project lost, destroyed, damaged or appropriated which are necessary to 
maintain the Project in sound operating condition so that at all times during the Lease Term the Project will be able 
to carry out its intended functions. 

The net proceeds of any insurance policies, performance bonds, condemnation awards or net proceeds 
received as a consequence of default or breach of warranty under a construction contract or other contract relating to 
the Project will be deposited in the Participant Disbursement Account, if received before the completion of the 
Project, or, if received thereafter, to be deposited in a separate trust fund held by the Trustee and will be applied in 
the same manner described in Section 13. The balance remaining after repair, restoration, modification, 
improvement or replacement of the Project has been completed will be applied to satisfy payment of Lease Rental 
Payments. 

Section 15. Disclaimer of Warranties. THE LESSOR, THE TRUSTEE AND THE OWNERS OF THE 
BONDS MAKE NO WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE 
VALUE, DESIGN, CONDITION, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR 
FITNESS FOR USE OF THE PROJECT OR ANY PORTION THEREOF OR ANY OTHER REPRESENTATION 
OR WARRANTY WITH RESPECT TO THE PROJECT OR ANY PORTION THEREOF. 

Section 16. Financial Reports; Notice. The Lessee will provide the Lessor with a copy of the Lessee's 
annual audited financial report within thirty (30) days of its receipt by the Lessee. The Lessee will immediately 
notify the Lessor and the Trustee of any Event of Default hereunder. If an audited financial report is not available to 
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be submitted by the Lessee within 180 days of the end of Lessee's fiscal year, Lessee shall provide an unaudited 
financial report in form and substance satisfactory to Lessor. 

Section 17. Inspection and Lessee Reports. The Lessor, the Trustee and their respective authorized 
representatives shall at any time during normal business hours have the right to enter the premises where the Project 
may be located for the purpose of inspecting and examining the Project and its condition, use, and operation and the 
books and records of the Lessee relating thereto. 

Section 18. Maintenance of the Project by the Lessee. The Lessee agrees that, at all times during the Lease 
Term, the Lessee will maintain, preserve and keep the Project or cause the Project to be maintained, preserved and 
kept, with the appurtenances and every part and parcel thereof, in good repair, working order and condition, ordinary 
wear and tear excepted, and that the Lessee will from time to time promptly make or cause to be made all necessary 
and proper repairs, except as otherwise provided in Section 14. The Lessor, the Trustee and the owners of the Bonds 
will not have any responsibility in any of these matters or for the making of any additions, modifications, 
improvements or replacements to the Project. 

Section 19. Modification of the Project; Installation of Equipment and Machinery of the Lessee. 
Following acquisition of the Project, Lessee will not make any alterations, additions, substitutions or replacements 
to the Project which would have an adverse effect on either the nature of the Project or the functionality or value of 
the Project, unless such alterations, additions, substitutions, replacements or improvements may be readily removed 
without damage to the Project. Any alterations, additions or improvements to the Project which may not be readily 
removed without damage to the Project, and any substitutions or replacements, shall be and be considered to 
constitute a part of the Project. 

The Lessee may also install machinery, equipment and other tangible property in or on the Project; provided 
that such machinery, equipment and other tangible property which becomes permanently affixed to the Project will be 
subject to this Lease if the Lessor reasonably determines that the Project would be damaged or impaired by the removal 
of such machinery, equipment or other tangible property. 

Section 20. Provisions Regarding Casualty, Public Liability and Property Damage Insurance. The Lessee, 
at its expense, will cause casualty and property damage insurance with a company or self-insurance fund acceptable 
to the Lessor to be carried and maintained with respect to the Project in an amount equal to the aggregate principal 
components of Lease Rental Payments payable during the maximum term of this Lease or the replacement cost 
(excluding foundations) of the Project, if less than such principal components. Any casualty and property damage 
insurance policy required by this Section will name the Lessor and the Trustee as additional named insureds and will 
be so written or endorsed as to make losses, if any, payable to the Trustee (for application as provided in Section 
14). 

The Lessee will cause public liability insurance to be carried and maintained with a company or self-insurance 
fund acceptable to the Lessor with respect to the Project in such amount as is approved by the Lessor. Any public 
liability insurance policy required by this Section will name the Lessor and the Trustee as additional named insureds. 

Section 21. No Encumbrance, Mortgage or Pledge of Project. The Lessee will not directly or indirectly 
create, incur, assume or suffer to exist any mortgage, pledge, lien, charge, encumbrance or claim on or with respect 
to the Project, unless specifically consented to in writing by the Lessor. 

Section 22. Assignment by Lessor. As security for the payment and performance by the Lessor of all of its 
obligations under the Indenture, including particularly the payment of the principal of, premium, if any, and interest 
on the Bonds, the Lessor has assigned to the Trustee, under and pursuant to the Indenture, all of the Lessor's right, 
title and interest in, to and under this Lease, including but not limited to the right to receive the Lease Rental 
Payments and other amounts due hereunder. The Lessee acknowledges and agrees that this assignment will entitle 
the Trustee to enforce any obligation of the Lessee hereunder and to exercise any remedy or right of the Lessor 
hereunder. The Lessee further acknowledges and agrees that, as provided in the Indenture, the function of the 
"Lessor" under this Lease may be performed by the Program Administrator ( which may be a person or entity other 
than the Lessor) and its agents and representatives. 
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Section 23. Assignment and Subleasing by the Lessee. This Lease rnay not be assigned by the Lessee for 
any reason. The Project may be subleased by the Lessee, as a whole or in part, but only with the prior written 
consent of the Lessor. 

Section 24. Purchase Option. The Lessee may, in its discretion, prepay in full its Lease Rental Payments 
under the Lease by paying to the Lessor the Optional Prepayment Price with respect to the Lease. The Optional 
Prepayment Price shall be used as provided in the Indenture. Upon payment of the Optional Prepayment Price, the 
Lessor will transfer and convey the Project to the Lessee pursuant to Section 4 hereof. 

Section 25. Release and Indemnification Covenants. To the extent permitted by law, the Lessee will and 
hereby agrees to indemnify and save the Lessor and the Trustee ( each, an "Indernnitee") harmless against and from 
any or all claims, by or on behalf of any person, firm, corporation or other legal entity, and all liabilities, obligations, 
losses and damages whatsoever, regardless of the cause thereof and the expenses, penalties and fees in connection 
therewith (including counsel fees and expenses), arising from or as a result of the operation, ordering, ownership, 
acquisition, construction, use, condition, delivery, rejection, storage, return or management of the Project during the 
Lease Term, or the entering into of the Lease or any other document or instrument relating thereto (collectively, 
"Indemnified Claims"), including, but not limited to: (i) any condition of the Project; (ii) any act of negligence of the 
Lessee or of any of the agents, contractors or employees or any violation of law by the Lessee or breach of any 
covenant or warranty by the Lessee hereunder; (iii) any accident in connection therewith resulting in damage to 
property or injury or death to any person; and (iv) the incurring of any cost or expense in connection with the 
acquisition of the Project in excess of the moneys available therefor in the Participant Disbursement Account. To 
the extent permitted by law, the Lessee will indemnify and save each Indernnitee harmless from any such 
Indemnified Claim, or in connection with any action or proceeding brought thereon and, upon notice from such 
Indemnitee, will defend or pay the cost of defending such Indemnitee, in any such action or proceeding. 

The indemnification arising under this Section will continue in full force and effect notwithstanding the full 
payment of all obligations under this Lease or the termination of this Lease for any reason. 

Section 26. Events of Default Defined. The following will be "Events of Default" under this Lease and the 
term "Event of Default" or "Default" will mean, whenever it is used in this Lease, any one or more of the following 
events: 

(a) Failure by the Lessee to pay any Lease Rental Payments at the time specified herein; 

(b) failure by the Lessee to observe or perform any covenant, condition or agreement on its part to be 
observed or performed, other than referred to in subsection (a) of this Section, for a period of 30 days after written 
notice specifying such failure and requesting that it be remedied will have been given to the Lessee by the Lessor 
unless the Lessor agrees in writing to an extension of such time prior to its expiration. 

Section 27. Remedies on Default. Whenever any Event of Default has occurred and is continuing, the 
Lessor may, without any further demand or notice, take one or any combination of the following remedial steps: 

(a) Terminate the Lease Term and give notice to the Lessee to vacate or surrender the Project within 60 
days from the date of such notice; 

(b) take legal title to, and sell or re-lease the Project or any portion thereof; 

( c) declare an amount equal to all Base Rentals and Additional Rentals under this Lease to be 
immediately due and payable, whereupon that amount shall become immediately due and payable; or 

( d) take whatever action at law or in equity may appear necessary or desirable to enforce its rights in and 
to the Project under this Lease (including, without limitation, the right to possession of the Project and the right to sell 
or re-lease or otherwise dispose of the Project in accordance with applicable law and to appoint a receiver to operate the 
Project) and to recover damages for the breach thereof. 

No remedy herein conferred upon or reserved to the Lessor is intended to be exclusive, and every such 
remedy will be cumulative and will be in addition to every other remedy given hereunder and every remedy now or 
hereafter existing at law or in equity. No delay or omission to exercise any right or power accruing upon any default 
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will impair any such right or power and any such right and power may be exercised from time to time and as often as 
may be deemed expedient. If any agreement contained herein should be breached by either party and thereafter waived 
by the other party, such waiver will be limited to the particular breach so waived and will not be deemed to waive any 
other breach hereunder. 

The Lessee will remain liable for all covenants and obligations under this Lease, and for all legal fees and 
other costs and expenses, including court costs awarded by a court of competent jurisdiction, incurred by the Lessor 
with respect to the enforcement of any of the remedies under this Lease, when a court of competent jurisdiction has 
finally adjudicated that an Event of Default has occurred. 

Section 28. Notices. All notices, certificates, requests or other communications hereunder will be in 
writing and mailed (postage prepaid, and certified or registered with return receipt requested) or delivered (including 
delivery by courier service) as follows: if to the Lessor, Kentucky Bond Corporation, 100 East Vine Street, Suite 
800, Lexington, Kentucky 40507, Attention: Administrator, if to Trustee, to The Bank of New York Mellon Trust 
Company, N.A., 614 West Main Street, Suite 2600, Louisville, Kentucky 40202, Attention: Corporate Trust 
Services and if to the Lessee, to the address shown on the cover page hereof. Any of the foregoing may, by notice 
given hereunder to each of the others, designate any further or different addresses to which subsequent notices, 
certificates, requests or other communications will be sent hereunder. All notices, certificates, requests and other 
communications pursuant to this Lease will be effective when received (if given by mail) or when delivered (if 
given by delivery). 

Section 29. Amendments, Changes and Modifications. Except as provided in Section 8 with respect to 
Exhibit B, this Lease may not be amended, changed, modified or altered, or any provision hereof waived, without 
the written consent of the Lessor and the Lessee. 

Section 30. Third Party Beneficiary. No person other than a party hereto and the Trustee will have any 
right, remedy or claim under or by reason of this Lease or otherwise be a third party beneficiary of any rights, 
remedies, claims or agreements hereunder. 

Section 31. Lessee Acknowledgment of the Bonds. The Lessee acknowledges (i) that this Lease and the 
financing by the Lessor of the Project is a part of the Program and (ii) that the Lease Rental Payments under this 
Lease, together with lease rental payments under all other leases entered into by Lessors under the Program, are and 
will be applied to (A) pay the principal and premium, if any, and interest on the Bonds and (B) pay all other costs 
and expenses of the Program. The Lessee acknowledges and consents to the assignment by the Lessor pursuant to 
the Indenture and Section 22 hereof, to the Trustee, for the equal and ratable benefit of the Owners of the Bonds, of 
all right, title and interest of the Issuer and the Lessor, respectively, in, to and under this Lease. 

Section 32. Miscellaneous. This Lease will inure to the benefit of and will be binding upon the Lessor and 
the Lessee and their respective successors and assigns (including, without limitation, security assigns). This Lease 
may be simultaneously executed in several counterparts, each of which will be an original and all of which will 
constitute but one and the same instrument. This Lease will be governed by and construed in accordance with the 
laws of the State. The captions or headings herein are for convenience only and in no way define, limit or describe 
the scope or intent of any provisions or sections of this Lease. If any provision of this Lease, other than the 
requirement of the Lessee to pay Lease Rental Payments and the requirement of the Lessor to provide quiet 
enjoyment of the Project and to convey the Project to the Lessee under the conditions set forth herein, is held invalid 
or unenforceable by any court of competent jurisdiction, such holding will not invalidate or render unenforceable 
any other provision hereof. 

[Signature Page to Follow] 
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[Signature Page to Lease] 

IN WITNESS WHEREOF, the Lessor has executed this Lease in its name; and the Lessee has caused this 
Lease to be executed in its name and attested by duly authorized officers thereof. All of the above are effective as of 
the date first above written. 

CITY OF HARRODSBURG, KENTUCKY 

By: 
Mayor 

Attest: 

By: 
City Clerk 
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[Signature Page to Lease] 

IN WITNESS WHEREOF, the Lessor has executed this Lease in its name; and the Lessee has caused this 
Lease to be executed in its name and attested by duly authorized officers thereof All of the above are effective as of 
the date first above written. 

KENTUCKY BOND CORPORATION 

By: 
Secretary 
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EXHIBIT A 

DESCRIPTION OF PROJECT 

ESTIMATED COST OF THE PROJECT  $3,130,000     

ESTIMATED DATE OF COMPLETION OF 
  THE PROJECT:  December 1, 2019 

DESCRIPTION 

To refinance the City’s outstanding:  

$900,000 USDA Rural Development Loan #8 dated 7/15/05;  
$2,500,000 USDA Rural Development Loan #5 dated 10/29/04;  
$235,000 USDA Rural Development Loan #8 dated 10/29/04.
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EXHIBITB 

LEASE RENTAL PAYMENTS 

Monthly Sinking fund. Schedule 
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Proceeds of certain of the Bonds (such Bonds being referred to as "Related Reserve Fund Bonds") were deposited in 
the Debt Service Reserve Fund (the "Related Reserve Fund Deposit"). The Base Rentals due on February 1, 2042 to 
January 1, 2043 shall be paid from the Related Reserve Fund Deposit and Lessee will receive a credit for investment 
earnings accrued in the Debt Service Reserve Fund on the Related Reserve Fund Deposit (the "Earnings") on 
February 1, 2042 as a credit for the Fees Requirement so that the Total Deposit on such Dates shall be an amount 
equal to the difference between such credits and the Total Deposit Required. The provisions of this paragraph are 
subject to the third paragraph of Section 8 of this Lease. 

[Acknowledgment Page to Follow] 
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EXHIBITC 

RESOLUTION 

A RESOLUTION APPROVING A LEASE FOR THE FINANCING OF A PROJECT; PROVIDING 
FOR THE PAYMENT AND SECURITY OF THE LEASE; AND AUTHORIZING THE EXECUTION 
OF VARIOUS DOCUMENTS RELATED TO SUCH LEASE 

WHEREAS, the governing body of the City of Han-odsburg, Kentucky (the "Lessee") has the power, pursuant to 
Section 65.940 ~ ~- of the Kentucky Revised Statutes to enter into lease agreements with or without the option to purchase 
in order to provide for the use of property for public purposes; 

WHEREAS, the governing body of the Lessee (the "Governing Body") has previously detem1ined, and hereby 
further determines, that the Lessee is in need of the Project, as defined in the Lease hereinafter described; 

WHEREAS, the Governing Body has determined and hereby determines that it is in the best interests of the Lessee 
that the Lessee and the Kentucky Bond Corporation (the "Lessor") enter into a Lease Agreement (the "Lease") for the leasing 
by the Lessee from the Lessor of the Project; 

NOW THEREFORE, BE IT RESOLVED BY THE CITY OF HARRODSBURG, KENTUCKY, AS FOLLOWS: 

Section 1. Recitals and Authorization. The Lessee hereby approves the Lease Agreement (the "Lease"), in 
substantially the form presented to this Governing Body. The recitals to this Resolution are incorporated herein as if set forth 
in this Section in their entirety and are hereby found and determined to be true and con-ect. It is fwiher found and 
determined that the Project identified in the Lease is public property to be used for public purposes, that it is necessary and 
desirable and in the best interests of the Lessee to enter into the Lease for the purposes therein specified, and the execution 
and delivery of the Lease and all representations, certifications and other matters contained in the closing memorandum with 
respect to the Lease, or as may be required by the Lessor prior to delivery of the Lease, are hereby approved, ratified and 
confinned. The Mayor and City Clerk of the Lessee are hereby authorized to execute the Lease, together with such other 
agreements or certifications which may be necessary to accomplish the transaction contemplated by the Lease. 

Section 2. Severabilitv. If any section, paragraph or provision of this Resolution shall be held to be invalid or 
unenforceable for any reason, the invalidity or unenforceability of such section, paragraph or provision shall not affect any of 
the remaining provisions of this Resolution. 

Section 3. Open Meetinas Lav.-. This Governing Body hereby finds and determines that all fmmal actions relative 
to the adoption of this Resolution were taken in an open meeting of this Governing Body, and that all deliberations of this 
Governing Body and of its committees, if any, which resulted in formal action, were in meetings open to the public, in full 
compliance with applicable legal requirements. 

Section 4. Conflicts. All resolutions, ordinances, orders or parts thereof in conflict with the provisions of this 
Resolution are, to the extent of such conflict, hereby repealed and the provisions of this Resolution shal I prevail and be given 
effect. 

Section 5. Effective Date. This Resolution shall take effect from and after its passage, as provided by law. 

r, . INTRODUCED, SECONDED AND ADOPTED, at a duly convened meeting of the Governing Body, held on 
,:Jet:>tf:J'.:Dl'.')l?ef ct G;;l!:::1'l signed by the Mayor of the Lessee, attested by the Clerk, filpd\md indexed as provided by law. 

/ ,·1 // 
/_, •. 

1 /l 1,:_r,·+'.-i/;1 !/,) _.-. 
By: ; ./ t / l.J 'v : /\,.,..k,_»,_.Y .. -~, --·~---... 

~✓-_...' ,, 

Mayor 
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EXHIBIT D 

OPINION OF LESSEE'S COUNSEL 

November 6, 2019 

The Bank of New York Mellon Trust Company, N.A., Trustee 
Corporate Trust Services 
614 West Main Street, Suite 2600 
Louisville, Kentucky 40202 

Kentucky Bond Corporation 
100 East Vine Street, Suite 800 
Lexington,, Kentucky 40507-3500 

Re: Lease Agreement between Kentucky Bond Corporation, as lessor, and City of Harrodsburg, Kentucky, 
as lessee 

Ladies and Gentlemen: 

We have acted as counsel to the lessee identified above (the "Lessee") in connection with the authorization, 
execution, and delivery by the Lessee of the Lease Agreement identified above, (the "Lease"), between the Lessee and 
Kentucky Bond Corporation (the "Lessor''). We have reviewed (i) the Constitution and laws of the Commonwealth of 
Kentucky (the "Commonwealth"), (ii) certain proceedings taken by the Governing Body of the Lessee, (iii) an executed copy 
of the Lease, and (iv) such other information and documents as we have deemed necessary or appropriate in order to render 
this opinion. 

Based on the foregoing, we are of the opinion that: 

1. The Lessee is a body politic and corporate, validly organized and existing in good standing under the laws 
of the Commonwealth and has full power and authority to enter into and to perform its obligations under the Lease. 

2. The Lease has been duly authorized, executed and delivered by the Lessee and (assuming the due 
authorization, execution and delivery thereof by the other parties thereto) constitute legal, valid and binding obligations of 
the Lessee, enforceable against the Lessee in accordance with their terms, except as the enforceability thereof may be limited 
by bankruptcy, insolvency, reorganization, moratorium or other similar laws affecting the enforcement of creditors' rights 
generally and by general principles of equity. 

3. All consents, approvals or authorizations of any governmental entity and all filings and notices required on 
the part of the Lessee in connection with the a4thorization, execution and delivery of the Lease and the consummation of the 
transactions contemplated thereby have been obtained and are in full force and effect. 

4. Neither the execution and delivery of the Lease nor the consummation of the transactions contemplated 
thereby, nor the fulfillment of or compliance with the terms and conditions of the Lease conflict with or constitute a violation 
of any provision of any law or regulation applicable to the Lessee or, to the best of our knowledge after reasonable 
investigation, conflicts with or results in a breach of the terms, conditions or provisions of any restriction or any agreement 
or instrument to which the Lessee is now a party or by which the Lessee is bound. 

5. To the best of our knowledge, after reasonable investigation, there is no action, suit, proceeding or 
governmental investigation at law or in equity before or by any court, public board or body, pending of which the Lessee has 
been served with a summons, summons and complaint or other notice of commencement, or threatened against or affecting 
the Lessee, challenging the validity of the Lease or contesting the power and authority of the Lessee to execute and deliver 
the Lease or to consummate the transactions contemplated by the Lease. 

Respectfully submitted, 
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EXHIBITE 

CERTIFICATE OF OFFICIALS OF LESSEE 

Re: Lease Agreement between Kentucky Bond Corporation, as lessor, and the City of Harrodsburg, 
Kentucky, as lessee dated November 6, 2019 

The undersigned officials of the lessee identified above (the "Lessee") under the Lease Agreement identified above 
(the "Lease") between the Lessee and the Kentucky Bond Corporation (the "Lessor"), DO HEREBY CERTIFY AS 
FOLLOWS: 

I. That they arc the duly elected or appointed, qualified and acting incumbents of their respective offices of 
the Lessee, as set forth aflcr their signatures hereto, and as such are familiar with the books, records and affairs of the Lessee. 

2. That the Lessee is a body politic and corporate, validly organized, existing and in good standing under and 
by virtue of the laws of the Commonwealth of Kentucky with all requisite power and authority to lease property as lessee 
and to carry on its business as now being conducted. 

3. That included in the transcript of which this Certificate fonns a_part _is a true, correct and complete copy of 
the resolution duly adopted by the Governing Body of the Lessee on C)q·()q · cA2>fq (the "Official Action"), 
authorizing the appropriate officials of the Lessee to execute the Lease. The Official Action was duly adopted in accordance 
with all applicable laws. 

4. The representations and warranties of the Lessee made in the Lease are true and correct in all material 
respects on and as of the date hereof as if made on and as of the date hereof; the Official Action has not been amended or 
supplemented and is in full force and effect; and the Lease has been entered into and is in full force and effect. 

5. That the below-named persons were on the date or dates of the execution of the Lease and are on the date 
of this certificate the duly elected or appointed and qualified incumbents of the respective offices of the Lessee set forth 
opposite their names and that the signatures set fmih opposite their names are their genuine signatures: 

Name Title 

Art Freeman Mayor 

6. The Lease has been duly authorized, executed and delivered by the Lessee and constitutes legal, valid 
and binding obligations of the Lessee, enforceable against the Lessee in accordance with its terms. 

7. TI1e Lessee is not in default under or in violation of (i) any provisions of applicable law, (ii) the Lease, or 
(iii) any indenture, mortgage, lien, agreement, contract, deed, lease, loan agreement, note, order, judgment, decree or other 
instrument or restriction of any kind or character to which it is a party or by which it or its properties are or may be bound, or 
to which it or any of its assets is subject, which default would have a material adverse effect on the condition, financial or 
otherwise, of the Lessee or on the ability of the Lessee to perfonn its obligations under the Lease. Neither the execution and 
delivery of the Lease nor compliance by the Lessee with the terms, conditions and provisions of the Lease will conflict with 
or result in a breach of, or constitute a default under, any of the foregoing. 

8. Since the date of the financial information provided to the Lessor, there have not been any material 
adverse changes in the business, properties, condition (financial or otherwise) or results of operations of the Lessee, 
whether or not arising from transactions in the ordinary course of business, and since such date, except in the ordinary 
course of business, the Lessee has not entered into any transaction or incu1Ted any liability material to the financial 
position of the Lessee. 

9. There is no claim, action, suit, proceeding, inquiry or investigation, at law or in equity, before or by any 
court, governmental agency, or public board or body, pending or, to the best of our knowledge, threatened against or 
affecting the Lessee wherein an unfavorable decision, ruling or finding would materially adversely affect the business, 
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properties, condition (financial or otherwise) or the results of operations of the Lessee or the ability of the Lessee to perform 
its obligations under the Lease. 

I 0. All authorizations, consents and approvals of, notices to, registrations or filings with, or other actions in 
respect of or by, any governmental body, agency or other instrumentality or court required in connection with the execution, 
delivery and perfomrnnce by the Lessee of the Lease has been duly obtained, given or taken (and copies thereof have been 
provided to the Lessor). 

11. Any certificate signed by any official of the Lessee and delivered to the Lessor will be deemed to be a 
representation by the Lessee to the Lessor as to the statements made therein. 

WITNESS our hands this November 6, 2019. 

By: 
Mayor 
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EXHIBITF 

REQUEST FOR DISBURSEMENT 

Re: Lease Agreement between Kentucky Bond Corporation, as lessor, and City of Harrodsburg, Kentucky, 
as lessee dated November 6, 2019. 

Requisition Certificate No. 1 

The Lessee hereby requests a disbursement from the Participant Disbursement Account in the amount of 
$$[ ]and hereby certifies, as follows (except that with respect to a disbursement to pay an interest component of 
Lease Rental Payments during construction of a Project, only the document described in (a) below will be required): 

(a) Attached is a statement of the amount and nature of each item of the Costs of the Project to be paid and 
the name and address of the payee, with the payee's statement and, if reimbursement to the Lessee of amounts previously 
paid is requested, evidence of such payment; 

(b) each item for which payment or reimbursement is requested is or was necessary in connection with the 
Costs of the Project and none of such items formed the basis for any previous payment from the Participant Disbursement 
Account; 

( c) each contractor, subcontractor and materialman has filed with the Lessee receipts or waivers ofliens for 
all amounts previously certified for payment, or any amount previously certified for reimbursement to the Lessee, or there 
is on file with the Lessee a cancelled check endorsed by the contractor, subcontractor or materialman evidencing such 
payment; 

( d) all of the warranties and representations of the Lessee contained in the Lease are true and correct as of 
the date of such disbursement, as though such warranties and representations were made on such date, no Event of 
Default has occurred under the Lease, the right of the Lessee to control the acquisition, construction and installation of the 
Project has not otherwise been terminated pursuant to the Lease, and that amounts on deposit in the Participant 
Disbursement Account will be sufficient to complete the Project in accordance with the approved plans and 
specifications; 

Executed this 6th of November, 2019. 

CITY OF HARRODSBURG, KENTUCKY, Lessee 

By: 
Authorized Lessee Representative 
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EXHIBITG 

FURTHER REPRESENT A TIO NS, WARRANTIES AND 
COVENANTS OF LESSEE 

Definitions. Terms used in this Exhibit G shall have the meanings ascribed to them in Section 1 of this Lease. 
In addition: 

"Consulting Engineers" means an engineer or a firm of engineers, who, by virtue of experience, reputation and 
ability, bear a reputation in the field of water or sewer system engineering, as applicable, which is recognized and known, 
and upon whose professional judgment sophisticated investors rely in connection with securities which are issued for 
utility purposes. 

"Debt Service Reserve" means the fund established in accordance with Section 4 of this Exhibit G. 

"Depository Bank" or "Payee Bank" refers to the bank in which all of the funds established in accordance with 
Section 4 of this Exhibit G are deposited and maintained. 

"Depreciation Fund" means the fund established in accordance with Section 4 of this Exhibit G. 

"Depreciation Reserve Requirement" means an amount as shall be determined by the Consulting Engineers and 
set forth in a certificate filed with the Lessee to be necessary as a reserve for major repairs or replacements of the System. 

"Revenues" means the investment income, connection fees and all other items of income established as 
reasonably anticipated annual income of the System based upon a certification of Consulting Engineers and/or certified 
public accountants. 

"Operation and Maintenance Fund" means the fund established in accordance with Section 4 of this Exhibit G. 

"Parity Obligations" means bonds or other obligations issued in the future, which bonds or other obligations 
issued in the future will, pursuant to the provisions of this Lease, rank on a basis of parity with this Lease, and shall not be 
deemed to include obligations ranking inferior in security to this Lease. Parity Obligations shall also include the 
obligations of the Lessee under this Lease. 

"Required Reserve" means zero, provided that if the Lessee determines to establish a Debt Service Reserve in 
order to obtain a rating on any obligations payable from Revenues, or for any other purpose, Required Reserve shall mean 
the least of (a) the maximum annual principal and interest requirements scheduled to fall due on the Lease and any 
outstanding Parity Obligations, (b) an amount equal to 10% of the principal amount of the Lease and any Parity 
Obligations or ( c) 125% of the average annual principal and interest requirements of the Lease and any Parity 
Obligations. 

"Revenue Fund" means the fund established in accordance with Section 4 of this Exhibit G. 

"Revenues" means the revenues of the System of any and all types and varieties imposed, enforced and collected 
by the Lessee for any services rendered by the System, together with other income received by the Lessee, if any, from 
any agency of government, both federal and state, as representing income or operating subsidies, as distinguished from 
capital grants, to the extent not otherwise required to be treated and applied and specifically excluding therefrom any 
funds received which result from assessments or assessment charges. 

"Sinking Fund" means the fund established in accordance with Section 4 of this Exhibit G for the payment of 
any Parity Obligations. 

"System" means the water and sewer system of the Lessee and any additions thereto and extensions thereof, and 
shall include the Project being financed under this Lease. 
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"System Funds" means the Revenue Fund, the Sinking Fund, the Debt Service Reserve, the Depreciation Fund 
and the Operation and Maintenance Fund. 

Section 2. Reaffirmation of Declaration that System is a Public Project. The previous action of the Lessee in 
declaring the public water and sewer system of the Lessee to constitute a revenue-producing public project, is hereby 
approved, ratified and confirmed; and so long as any Parity Obligations shall remain outstanding, the System shall be 
owned, controlled, operated and maintained on a combined and consolidated, revenue-producing basis, for the security 
and source of payment of any Parity Obligations, under the authority hereinbefore stated. 

Section 3. Security, Funds and Revenues Pledged Parity Obligations. Any Parity Obligations that may be issued 
and outstanding from time to time under the conditions and restrictions hereinafter set forth shall be payable out of the 
Sinking Fund, and the holders of any Parity Obligations shall have a claim against such Fund and against a sufficient 
portion or amount of the Revenues of the System pledged to such Fund. 

Section 4. Creation of Special Funds. 

A. Revenue Fund. There is hereby established the Revenue Fund, which shall be maintained so long as 
any Parity Obligations remains outstanding. The Revenues of the System shall be set aside monthly into the Revenue 
Fund which shall constitute a separate and special fund hereby established, which fund shall be maintained as provided 
herein. The Revenues of the System so set aside into the Revenue Fund shall then be expended, used and apportioned as 
follows. 

There shall be transferred on or before the last day of each month, from the Revenue Fund: 

(1) To the Sinking Fund, so long as any Parity Obligations remains outstanding, an amount equal to one-
twelfth (1/12) of the principal amount of all the Parity Obligations maturing on the next February 1. 

(2) To the Sinking Fund, so long as any Parity Obligations remains outstanding, an amount equal to the 
sum of one-sixth of the interest requirements of any Parity Obligations coming due on the next succeeding February 1 or 
August 1. 

(3) To the Debt Service Reserve, an amount equal to one-forty-eighth (1/48) of the maximum debt service 
requirements for any Parity Obligations, until such amount shall have been accumulated or restored, after which the 
monthly deposits may be discontinued, subject to resumption if, whenever, and so long as same shall be reduced, by such 
stipulated amount. 

(4) To the Depreciation Fund, if, whenever, and so long as an amount equal to the Depreciation Reserve 
Requirement is not then being held in the Depreciation Fund, an amount, equal to one-thirty-sixth (1/36) of the 
Depreciation Reserve Requirement so that the balance in the Depreciation Fund will equal the Depreciation Reserve 
Requirement in the month that is thirty-six months from the month such deficiency first existed. Thereafter such monthly 
payments may cease for so long as the required balance in the Depreciation Fund is maintained and such monthly 
payments shall resume again if at any time said balance is less than the Depreciation Reserve Requirement and shall 
continue until said balance is established. 

(5) To the Operation and Maintenance Fund, an amount which, together with any funds already on deposit 
therein, will be sufficient to pay, as they accrue, the proper and necessary costs of operating, maintaining and insuring the 
System, and to accumulate and maintain, in the Operation and Maintenance Fund, an amount sufficient to pay all costs of 
operating, maintaining and insuring the System for three (3) full months. 

(6) On a periodic basis, but no less frequently than annually, the Revenues remaining in the Revenue Fund 
at the end of the month, or, in the case of annual transfers, the preceding calendar year, after making the payments 
required by ( 1) through ( 5) above, including any balances to be accrued and maintained, may be transferred to any fund or 
used for any purpose deemed appropriate by the Lessee 

B. Sinking Fund. There is hereby established the Sinking Fund, which shall be maintained so long as any 
Parity Obligations remains outstanding, which shall be used for the purpose of accumulating the amounts necessary to 
pay the principal of and interest on the outstanding Parity Obligations. No further payments need be made into the 
Sinking Fund whenever and so long as such amount of the outstanding Parity Obligations shall have been retired so that 
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the amounts then held in the Sinking Fund (and in the Debt Service Reserve) are equal to the entire amount of the interest 
and principal that will be payable to and at the time of the retirement or maturity of all Parity Obligations then remaining 
outstanding. All funds on deposit in the Sinking Fund shall be kept separate and apart from all other funds of the Lessee 
and shall be deposited, secured and invested in the manner provided in subsection F below. 

C. Debt Service Reserve. There is hereby established the Debt Service Reserve, which shall be maintained 
so long as any Parity Obligations remains outstanding and in which an amount equal to the Required Reserve shall be 
maintained. Amounts on deposit in the Debt Service Reserve may be withdrawn and used by the Lessee, when necessary, 
and shall be so withdrawn and used by if and to the extent necessary, to prevent a default in the payment of principal and 
interest on the outstanding Parity Obligations as and when due if the amount on deposit in the Sinking Fund is not 
sufficient to make such payments. In the event of any withdrawals from the Debt Service Reserve, or if and whenever the 
amount on deposit in the Debt Service Reserve is less than the Required Reserve, the Lessee shall remedy such deficiency 
through the deposit into the Debt Service Reserve in each month thereafter of an amount equal to one-one hundred 
twentieth (1/120) of the Required Reserve until the total Required Reserve shall have been accumulated or restored and is 
being maintained. All funds on deposit in the Debt Service Reserve shall be kept separate and apart from all other funds 
of the Lessee and shall be deposited, secured and invested in the manner provided in subsection F below. 

D. Depreciation Fund. There is hereby established the Depreciation Fund, which shall be maintained so 
long as any Parity Obligations remains outstanding and in which an amount equal to the Depreciation Reserve 
Requirement shall be maintained. 

Amounts in the Depreciation Fund may be withdrawn and used upon appropriate certification by whatever 
official is duly authorized by the Governing Body to make such certification, for the purpose of paying the cost of making 
unusual or extraordinary maintenance, repairs, renewals or replacements to the System, which would be necessary to keep 
the System in good operating condition, or for the purpose of paying the cost of constructing extensions, additions and/or 
improvements to the System which will either enhance the revenue-producing capacity of the System or provide a higher 
degree of service; provided, however, that if the combined available balances in the Sinking Fund and the Debt Service 
Reserve on any January 20 or July 20 shall be insufficient to pay the next maturing installment of interest or principal of 
the outstanding Parity Obligations, the Lessee shall withdraw and transfer from the Depreciation Fund to the Sinking 
Fund whatever amount may be required to eliminate the deficiency in the Sinking Fund and to avoid a default. However, 
the Lessee hereby certifies and represents that it is not reasonably anticipated that any amounts in the Depreciation Fund 
will be used to pay debt service on any Parity Obligations. 

Deficiencies in the Depreciation Fund shall be remedied through the monthly deposits required from the 
Revenue Fund above, until the total required amount has been accumulated or restored and is being maintained. There 
shall also be deposited in the Depreciation Fund the proceeds of any property damage insurance not immediately used to 
replace the damaged or destroyed property and the cash proceeds of any surplus, worn out or obsolete properties of the 
System. 

As and when additional Parity Obligations are issued, the Lessee shall determine at the time of issuance thereof, 
with the advice of the Consulting Engineers then employed by the Lessee, (a) whether additional amounts shall be 
accumulated in the Depreciation Fund, (b) the exact revision, if any, in the required deposits in the Depreciation Fund, 
and ( c) the revised total amount necessary to be accumulated in the Depreciation Fund; whereupon covenants to that 
effect shall be incorporated in the proceedings authorizing the issuance of such Parity Obligations. 

All funds on deposit in the Depreciation Fund shall be kept separate and apart from all other funds the Lessee 
and shall be deposited, secured and invested in the manner provided in subsection F below. 

E. Operation and Maintenance Fund. There is hereby established the Operation and Maintenance Fund, 
which shall be maintained so long as any Parity Obligations remains outstanding. All costs of operating, maintaining and 
insuring the System shall be paid from the Operation and Maintenance Fund. All funds in the Operation and Maintenance 
Fund shall be kept separate and apart from all other funds of the Lessee and shall be deposited, secured and invested in 
the manner provided in Subsection F below. 

F. Investment of Funds. All moneys held in the System Funds shall be deposited in the Depository Bank. 
Such bank or banks shall invest such portion of the System Funds as is designated by the Governing Body in investment 
obligations ("Investment Obligations") which constitute lawful investments for counties pursuant to Section 66.480 of the 
Kentucky Revised Statutes, as amended, subject, however, to the following limitations: 
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(1) Investment Obligations purchased as an investment of moneys in any System Fund held by the Lessee 
or the Depository Bank under the provisions of this Lease shall be deemed at all times to be a part of such System Fund 
and the income or interest earned, gains realized or losses suffered by a fund or account due to the investment thereof 
shall be retained in, credited or charged thereto as the case may be, subject, in the case of the Debt Service Reserve, to the 
provisions of Section 4.C of this Exhibit G; provided that escrow agreements may provide otherwise. 

(2) In computing the amount in all System Funds, including the accounts thereof, Investment Obligations 
purchased as an investment of moneys therein, shall be valued at the lesser of cost or fair market value. The value of 
investments in the Debt Service Reserve and the Depreciation Fund shall be determined as of the first day of each fiscal 
year. Valuation as of any date of computation shall include the amount of interest or gain realized to such date. 

(3) The Lessee shall sell at the best price obtainable, or present for redemption or exchange, any Investment 
Obligations purchased by it pursuant to this Lease whenever it shall be necessary in order to provide moneys to meet any 
payment or transfer from the System Fund for which such investment was made. The Depository Bank shall advise the 
Lessee in writing, at such times as may be requested by the Lessee, of the details of all Investments Obligations held for 
the credit of each System Fund in its custody under the provisions of this Lease. The Depository Bank shall review and 
advise the Lessee annually on the nature and value of investments in each fund or account. In the event that the value of 
investments in the Debt Service Reserve falls below the level required by this Lease, the Depository shall notify the 
Lessee and the Lessee shall cure such deficiency as provided in Section 4.C of this Exhibit G. 

The Lessee represents and certifies that no investment shall be made of the proceeds of any Parity Obligations or 
the Revenues of the System which will cause any outstanding Parity Obligations to be treated as arbitrage bonds within 
the meaning of Section 148 of the Code. 

Section 5. Adoption of Budget of Current Expenses. The Lessee covenants and agrees that prior to the delivery 
of this Lease, the Governing Body will have adopted a budget of current expenses for the operation of the System for the 
remainder of the then current fiscal year ending June 30, and thereafter, on or before the first day of each fiscal year prior 
to the year of final maturity of any Parity Obligations, the Governing Body of the Lessee will adopt an annual budget of 
current expenses for the System (the "Annual Budget of Current Expenses") for the ensuing fiscal year, and will furnish a 
copy of such Annual Budget of Current Expenses or amendments thereto, upon request, to any holder of Parity 
Obligations. "Current Expenses" as used herein shall include all reasonable and necessary costs of operating, repairing, 
maintaining and insuring the System, but shall exclude any allowance for depreciation payments into the Depreciation 
Fund for extensions, improvements, and extraordinary repairs and maintenance, and payments into the Sinking Fund and 
the Debt Service Reserve. The Lessee further covenants that the Current Expenses incurred in any year shall not exceed 
the necessary and reasonable amounts required therefor, and that the Lessee will not expend any amount or incur any 
obligations for operation, maintenance and repair in excess of the amounts provided for Current Expenses in the current 
Annual Budget of Current Expenses, except on proper justification and resolution by the Governing Body of the Lessee, 
that such expenditures are necessary to operate and maintain the System. The Lessee further covenants that at the same 
time and in like manner, the Governing Body of the Lessee shall prepare an estimate of Revenues to be derived from the 
operation of the System for such fiscal year and that sufficient Revenues shall be provided, through the maintenance of 
proper rates and charges (and through the increase thereof if necessary) to satisfy the requirements of all of the provisions 
contained in this Lease, including the accumulation and maintenance of all required reserves specified herein. 

Section 6. Rates and Charges for Services of the System. While any Parity Obligations remains outstanding and 
unpaid, the rates for all services and facilities rendered by the System to the Lessee and to its citizens, corporations or 
others requiring the same, shall be reasonable and just, taking into account and consideration the cost and value of the 
System, the cost of maintaining and operating the same, the proper and necessary allowances for depreciation thereof, and 
the amounts necessary for the retirement of all outstanding Parity Obligations and the accruing interest on all such 
outstanding Parity Obligations, and there shall be charged such rates and amounts as shall be adequate to meet all 
requirements of the provisions of this Lease. Prior to the delivery of this Lease, a schedule of rates and charges for the 
services rendered by the System to all users adequate to meet all requirements of this Lease has been established and 
adopted and is now in full force and effect. 

The Lessee covenants that it will not reduce the rates and charges for services rendered by the System without 
first filing with the City Clerk a certification of the Consulting Engineers to the effect that the annual Net Revenues 
(defined below) of the then existing System for the fiscal year preceding the date on which such reduction is proposed, as 
such annual Net Revenues are adjusted, after taking into account the projected reduction in Revenues anticipated to result 
from such proposed rate decrease, are equal to not less than 120% of the maximum debt service requirements falling due 
in any fiscal year thereafter for the principal of and interest on all of the then outstanding Parity Obligations. For 
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purposes of determining compliance with the coverage required by this Section and the tests contained in Section 7.B and 
C hereof relating to Parity Obligations, the interest rate borne by indebtedness bearing interest at a variable rate shall be 
assumed to be equal to the higher of (i) 5.00% or (ii) the highest variable rate borne over the preceding 24 months by 
outstanding variable rate debt (issued pursuant to the provisions hereof) or by variable rate debt for which the interest rate 
is computed by reference to an index comparable to that to be utilized for the debt then proposed to be issued. 

The Lessee also covenants to cause a report to be filed with the Governing Body within six ( 6) months after the 
end of each fiscal year by certified public accountants or Consulting Engineers, setting forth what was the precise 
percentage ("coverage") of the maximum debt service requirements falling due in any fiscal year thereafter for principal 
of and interest on all of the then outstanding Parity Obligations, produced or provided by the Net Revenues (defined 
below) in that fiscal year and the Lessee covenants that if and whenever such report so filed shall establish that such 
coverage of Net Revenues for such year was less than 120% of the maximum debt service requirements, the Lessee shall 
increase the rates by an amount sufficient, in the opinion of such engineers or accountants, to establish the existence of or 
immediate projection of, such minimum 120% coverage. 

Section 7. Inferior Obligations: Parity Obligations: and Surplus Facilities. 

A. Inferior Obligations. Except as provided below in this Section, the Lessee shall not, so long as any 
Parity Obligations are outstanding, enter into any additional financing leases, issue any bonds or incur any indebtedness 
payable from the Revenues or any part thereof unless the lien or pledge of the Revenues to secure such additional bonds 
or indebtedness is made inferior and subordinate in all respects to the security of the outstanding Parity Obligations. 

The Lessee expressly reserves the right at any time or times to issue its bonds or other obligations payable from 
the Revenues of the System and not ranking on a basis of equality and party with the outstanding Parity Obligations, 
without any proof of previous earnings or Net Revenues, but only if such bonds or other obligations are issued to provide 
for extensions, additions, improvements or other benefits to the System, and provided such inferior bonds or obligations 
whenever issued or incurred may only be ,issued or incurred with express recognition of the priorities, liens and rights 
created and existing for the security, source of payment and protection of the outstanding Parity Obligations; provided, 
however, that nothing in this Section is intended to restrict, or shall be construed as a restriction upon, the ordinary 
refunding of the outstanding Parity Obligations, if such refunding does not operate to increase, in any year until the final 
maturity of the refunding obligations, the aggregate of the principal and interest requirements of the Parity Obligations to 
remain outstanding and the Parity Obligations proposed to be refunded. 

B. Parity Obligations to Finance Future Extensions, Additions or Improvements: Conditions or Showings 
Required. The Lessee further reserves the right to add new water and sewer and/or related auxiliary facilities, and/or to 
finance future extensions, additions or improvements to the System, by the issuance of one or more additional series of 
obligations to be secured by a lien on the basis of parity with the lien securing Parity Obligations, and ratably payable 
from the Revenues of the System, provided that: 

( 1) The facility or facilities to be constructed from the proceeds of the additional obligations issued for that 
purpose is or are made a part of the System and its or their Revenues are pledged as additional security for the additional 
obligations and the outstanding Parity Obligations. 

(2) The Lessee is in compliance with all covenants and undertakings in connection with all of its bonds or 
other obligations then outstanding and payable from the Revenues of the System or any part thereof; and 

(3) There shall have been procured and filed with the City Clerk a statement by a certified public 
accountant, reciting the opinion based upon necessary investigation that the Net Revenues of the System for twelve (12) 
consecutive months out of the preceding eighteen (18) months (with adjustments as hereinafter provided) were equal to at 
least 1.25 times the maximum annual debt service that will become due in any fiscal year thereafter for both principal and 
interest on Parity Obligations, including the obligations then proposed to be issued. (The calculation of maximum net debt 
service requirements of or principal of and interest on the outstanding Parity Obligations, including the additional 
obligations to be issued shall, regardless of whether such obligations are to be serial or term obligations, be determined on 
the basis of the principal of, and interest on, such obligations being payable in approximately equal annual installments.) 

"Net Revenues" as herein used are defined as Revenues less operating expenses, which shall include salaries, 
wages, cost of maintenance and operation, materials and supplies, pumping costs, insurance, and all other items that are 
normally and regularly so included under recognized accounting practices, exclusive of allowance for depreciation. 
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Such "Net Revenues" may be adjusted for the purpose of the foregoing computations to reflect (i) any revisions 
in the schedule of rates or charges being imposed at the time of the issuance of any such additional parity obligations, and 
also to reflect (ii) any increase in such Net Revenues projected by reason of the Revenues anticipated to be derived from 
the extensions, additions or improvements to the System being financed (in whole or in part) by such additional Parity 
Obligations; provided such latter adjustment shall be made only if contracts for the immediate acquisition or construction 
of such extensions, additions or improvements have been or will have been entered into ( secured by a 100% performance 
bond) prior to the issuance of such additional Parity Obligations. All of such adjustments shall be based upon the written 
certification of the Consulting Engineers. 

(4) The interest payment dates for all such additional Parity Obligations shall be semiannually on August 1 
and February 1 of each year, and the principal maturities thereof shall be on February 1 of the year in which any such 
principal is scheduled to become due. 

C. Parity Obligations to Refund or Refinance Outstanding Obligations. In addition to obligations satisfying 
the requirements of Section 6.C above issued to refund outstanding Parity Obligations, the Lessee further reserves the 
right to issue one or more additional series of obligations to be secured by a parity lien on and ratably payable from the 
Revenues of the System, for the purpose of refunding or refinancing the outstanding Parity Obligations, or any portion 
thereof, provided that prior to the issuance of such additional Parity Obligations for that purpose, there shall have been 
procured and filed with the City Clerk a statement by a certified public accountant, reciting the opinion based upon 
necessary investigation that: 

(1) after the issuance of such Parity Obligations, the annual Net Revenues, as adjusted and defined above, 
of the then existing System for the fiscal year preceding the date of issuance of such Parity Obligations, after taking into 
account the revised debt service requirements resulting from the issuance of such Parity Obligations and from the 
elimination of the bonds or other obligations being refunded or refinanced thereby, are equal to not less than 120% of the 
maximum net annual debt service requirements then scheduled to fall due in any fiscal year thereafter for principal of and 
interest on all of the then outstanding Parity Obligations payable from the Revenues of the System, calculated in the 
manner specified above: or 

(2) in the alternative, that the debt service requirements for the outstanding Parity Obligations and the 
proposed Parity Obligations, in any year of maturities thereof after the retirement, defeasance or redemption of the 
outstanding Parity Obligations scheduled to be refunded through the issuance of such proposed Parity Obligations, shall 
not exceed the scheduled net annual debt service requirements applicable to the Parity Obligations then outstanding for 
any corresponding year prior to the issuance of such proposed Parity Obligations and the retirement, defeasance or 
redemption of any Parity Obligations to be refunded. 

The additional Parity Obligations, the issuance of which is restricted and conditioned by this Section, shall be 
understood to mean obligations payable from the income and Revenues of the System on a parity with the outstanding 
Parity Obligations, including this Lease, and shall not be deemed to include nor to prohibit the issuance of any other 
obligations, the security and source of payment of which is subordinate and subject to the priority of the payments into 
the Sinking Fund for the outstanding Parity Obligations and such additional Parity Obligations. 

The interest payment dates for all such additional Parity Obligations shall be semiannually on August 1 and 
February 1 of each year, and the principal maturities thereof shall be on February 1 of the year in which any such 
principal is scheduled to become due. 

D. Priority of Lien; Permissible Disposition of Surplus or Obsolete Facilities; Conditions. The Lessee 
covenants and agrees that so long as any Parity Obligations is outstanding, the Lessee will not sell or otherwise dispose of 
any of the facilities of the System, or any part thereof, and, except as provided for above, it will not create or permit to be 
created any charge or lien on the Revenues thereof ranking equal or prior to the charge or lien of the outstanding Parity 
Obligations. Notwithstanding the foregoing, the Lessee may at any time permanently abandon the use of, or sell at the fair 
market value, any part of the facilities of the System, provided that: 

( 1) It is in compliance with all covenants and undertakings in connection with all of the Parity Obligations 
then outstanding and payable from the Revenues of the System, and the Debt Service Reserve for such outstanding Parity 
Obligations is being maintained at the stipulated level; and 

22 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-07 (a) - KBC 2019 - City of Harrodsburg Bond 
Page 30 of 72



(2) It will in the event of any such sale, apply the proceeds to either (i) redemption of outstanding Parity 
Obligations in accordance with the provisions governing redemption of the outstanding Parity Obligations in advance of 
maturity, or purchase of outstanding Parity Obligations in the open market at not exceeding the next applicable 
redemption price, or (ii) replacement of the facility so disposed of by another facility, the Revenues of which shall be 
incorporated into the System as hereinbefore provided; and 

(3) It certifies, in good faith, prior to any abandonment of use, that the facility or facilities to be abandoned 
is or are no longer economically feasible of producing substantial Net Revenues; and 

( 4) It certifies, in good faith, that the estimated Net Revenues of the remaining facilities of the System for 
the then next succeeding fiscal year, plus the estimated Net Revenues of the facility or facilities, if any, to be added to the 
System, comply with the earnings requirements hereinbefore provided in the provisions and conditions governing the 
issuance of additional Parity Obligations; and 

(5) Such sale or disposition will not have the effect of causing any Parity Obligations to become arbitrage 
bonds. 

Section 8. All Parity Obligations are Equal. The outstanding Parity Obligations authorized and permitted to be 
issued hereunder, including the Lease, and from time to time outstanding, shall not be entitled to priority one over the 
other in the application of the income and Revenues of the System regardless of the time or times of their issuance, it 
being the intention that there shall be no priority among the outstanding Parity Obligations authorized or permitted to be 
issued, regardless of the fact that they may be actually issued and delivered at different times, subject to the provisions of 
the previous Section. 

Section 9. Insurance. 

A. Fire and Extended Coverage. If and to the extent that the System includes structures above ground 
level, the Lessee shall, upon receipt of the proceeds of the sale of the Lease, if such insurance is not already in force, 
procure fire and extended coverage insurance on the insurable portion of all of the facilities of the System. 

The foregoing fire and extended coverage insurance shall be maintained so long as any of the outstanding Parity 
Obligations are outstanding and shall be in amounts sufficient to provide for not less than full recovery whenever a loss 
from perils insured against does not exceed eighty percent (80%) of the full insurable value of the damaged facility. 

In the event of any damage to or destruction of any part of the System, the Lessee shall promptly arrange for the 
application of the insurance proceeds for the repair or reconstruction of the damaged or destroyed portion thereof. 

B. Liability Insurance on Facilities. The Lessee shall, if such insurance is not already in force, procure and 
maintain, so long as any Parity Obligations are outstanding, public liability insurance relating to the operation of the 
facilities of the System to protect the Lessee from claims for bodily injury or death and claims for damage to property of 
others which may arise from the Lessee's operations of the System and any other facilities constituting a portion of the 
System in amounts that are commercially reasonable for operators of utility systems that are similar the System. 

C. Vehicle Liability Insurance. If and to the extent that the Lessee owns or operates vehicles in the 
operation of the System, the Lessee shall, if such insurance is not already in force, procure and maintain, so long as any 
Parity Obligations are outstanding, vehicular public liability insurance in amounts that are commercially reasonable for 
operators of utility systems that are similar the System to protect the Lessee from claims for bodily injury or death and 
damage to property of others which may arise from the operation of such vehicles by the Lessee. 

Section 10. Records. Audits and Reports: Engineering Inspection. Insofar as consistent with the laws of 
Kentucky, the Lessee agrees that so long as any of the Parity Obligations remains outstanding, it will keep proper books 
of records and account showing complete and correct entry of all transactions relating to the System in accordance with 
generally accepted accounting principles (for facilities of like type and size), in which complete and correct entries shall 
be made of all pertinent transactions. All such records and books of account shall at all times during normal business 
hours be subject to inspection by the owners of 10% or more of the principal amount of the Parity Obligations then 
outstanding, or by their duly authorized representatives. 
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The Lessee further covenants that as soon as may be feasible after the close of each fiscal year, and in any event 
not later than one hundred twenty (120) days thereafter, the Lessee will cause an audit of the financial affairs of the 
System to be completed by independent state-licensed accountants, covering the operation of the System for the preceding 
fiscal year. 

A copy of said audit report shall be kept on file in the office of the City Clerk, where it will be subject to 
inspection at any reasonable time by or on behalf of any owner of outstanding Parity Obligations. A condensation of the 
important facts shown by such report will be mailed to any such owner upon request. 

The Lessee further covenants and agrees to retain an Consulting Engineers or to inspect the System and its 
operation at least once in each period of three (3) years and to file with the City Clerk a written report of the findings and 
recommendations as a result of such inspection. 

Section 11. General Covenants. The Lessee covenants, so long as any Parity Obligations remains outstanding, as 
follows: 

A. It will at all times own and operate the System as a public project on a revenue producing basis, and 
will permit no services to be rendered free of charge or without full compensation. 

B. It will at all times maintain the System in good condition through application of Revenues accumulated 
and set aside for operation and maintenance as herein provided, and will make renewals and replacements as the same 
may be required, through application of Revenues accumulated and set aside into the Depreciation Fund. 

C. To the extent permitted by law, it will not permit any competing water or sewer system, public or 
private, to sell or provide water or sewer services to customers within the service area of the Lessee. 

D. It will perform all duties with reference to the System required by the Statutes and Constitution of 
Kentucky and will not sell, lease, mortgage or in any manner dispose of the System, or any part thereof except as 
authorized herein. 

E. It will provide that, to the greatest extent permitted by law, utility service will be discontinued to any 
premises where there is a failure to pay any part of the aggregate charges billed, including such penalties and fees for 
disconnection or reconnection as may be prescribed from time to time. 

Section 12. Events of Default; Remedies. The following items shall constitute an "event of default" on the part 
of the Lessee: 

A. The failure to pay the principal of any Parity Obligations when due and payable, either at maturity or by 
proceedings for redemption. 

B. The failure to pay any installment of interest on the outstanding Parity Obligations when the same shall 
become due and payable or within thirty (30) days thereafter. 

C. The default by the Lessee in the due or punctual performance of any other of the covenants, conditions, 
agreements and provisions contained in this Lease, including this Exhibit. 

D. The failure to promptly repair, replace or reconstruct needed or essential facilities of the System that 
have been damaged or destroyed. 

E. The entering of an order or decree with the consent or acquiescence of the Lessee appointing a receiver 
of all or any part of the System or any Revenues thereof; or if such order or decree having been entered without the 
acquiescence or consent of the Lessee, its failure in not having the order vacated, discharged or stayed on appeal within 
sixty (60) days after entry. 

F. The failure of the Lessee to fulfill any of its other obligations pursuant to this Lease, including this 
Exhibit G. 
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The Lessor may, either at law or in equity, by suit, action, mandamus or other proceedings, enforce and compel 
performance by the Lessee and its officers and agents of all duties imposed or required by law or by this Lease including 
this Exhibit Gin connection with the operation of the System, including the making and collection of sufficient rates, the 
segregation of the Revenues of the System and the application thereof in accordance with the provisions of this Lease, 
including this Exhibit G. 

Upon the occurrence of an "event of default" as defined above, then upon the filing of suit by the Lessor or any 
holder of any Parity Obligations, any court having jurisdiction of the action may appoint a receiver to administer the 
System on behalf of the Lessee, with power to charge and collect rates and charges for the services and facilities provided 
by the System sufficient to provide for the payment of any outstanding Parity Obligations and other obligations of the 
System, and the interest thereon, together with the expenses of operation and maintenance, and to apply the income and 
Revenues in accordance with the provisions of this Lease, including this Exhibit G, and of the applicable statutes of 
Kentucky, and to take such other legal action as may be appropriate for the protection of the Lessor or any such other 
holder. 

The Lessee hereby agrees to transfer to any bona fide receiver or other subsequent operator of the System, 
pursuant to any valid court order in a proceeding brought to enforce collection or payment of the Lessee's obligations, all 
contracts and other rights of the Lessee pertaining to the System, conditionally, for such time only as such receiver or 
operator shall operate by authority of the court. In the event of default, the Lessor or the holder of any Parity Obligations 
may require the Governing Body of the Lessee by an action in mandamus to raise the rates a reasonable amount. 

Section 13. Covenant to Require Use of System. The Lessee agrees that during the time any of the outstanding 
Parity Obligations are outstanding, it will take all such steps as may be necessary to cause the owners of all properties 
abutting upon any water and sewer lines of the Lessee to connect thereto and to keep connected thereto all water and 
sewer pipes on such properties. The foregoing covenant shall be in favor of and enforceable by the Lessor and holders of 
the outstanding Parity Obligations in accordance with the provisions herein contained. If the Lessee fails to take such 
steps, it may be required to do so by the Lessor or such other holders. 

Section 14. Security. The Lease Rental Payments will constitute legal, valid and binding special and limited 
obligations of the Lessee, secured by a pledge of the Revenues of the System, and are payable out of the Sinking Fund 
created hereby. The Lessor and owners of the Parity Obligations shall have a first lien claim against the Sinking Fund and 
against the necessary designated portion or amount of the Revenues of the System. This Lease will rank on a parity as to 
security and source of payment with any other Parity Obligations. As security and source of payment of the Base Rentals 
payable under the Lease, the Lessee hereby pledges, assigns and grants to the Lessor a lien and security interest in the 
following for so long as the Lease shall remain in effect: 

( 1) all Revenues of the System; 

(2) all net proceeds of insurance and condemnation, in each case after payment from time to time of costs 
of operating, maintaining, repairing and replacing the System: 

(3) all of the Lessee's right, title and interest in and to all leases and subleases of the System or any 
assignment thereof; and 

(4) all proceeds of the foregoing. 

Except as may be otherwise expressly provided in this Lease or any amendment or supplement permitted 
hereunder, this pledge, assignment and grant of a lien and security interest shall be valid and binding from and after the 
date hereof, and all of the foregoing shall immediately be subject thereto without any physical delivery thereof or further 
act. The lien and security interest shall be valid and binding as against all parties having claims of any kind in tort, 
contract or otherwise against the Lessee, irrespective of whether such parties have notice thereof, to the extent permitted 
by law; on a parity, however, with the lien and security interest granted as security for all Parity Obligations. The Lessee 
agrees to hold all of the foregoing collateral as agent for the Lessor and owners of any Parity Obligations, and to execute 
such additional documents, including financing statements, affidavits, notices and similar instruments, as may be required 
to perfect and maintain the security interest granted herein to the extent a security interest may be perfected and 
maintained in the collateral herein described. 
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Section 15. Obligations of Lessee Unconditional. The obligations of the Lessee to make the Lease Rental 
Payments due shall be absolute and unconditional, and shall not be subject to any diminution by right of set-off, 
counterclaim, recoupment or otherwise. During the term of this Lease, the Lessee shall not suspend or discontinue any 
Lease Rental Payments due hereunder. 
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EXHIBITH 

TAX CERTIFICATE 

CERTIFICATE UNDER SECTIONS 103(b)(2) AND 148 
OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED 

PARTICIPANT: City of Harrodsburg, Kentucky 

FINANCING AGREEMENT AMOUNT: $3,130,000 

The Participant hereby certifies with respect to a Financing Agreement (the "Financing Agreement") with the 
Kentucky Bond Corporation (the "Corporation"), funded with a portion of the proceeds of the Bonds, as defined in the 
Financing Agreement, issued by the Corporation on behalf of the Participant, which is entered into for the purpose of (i) 
redeeming certain outstanding obligations (the "Prior Obligations") which financed certain improvements (the "Project") 
and (ii) funding a debt service reserve and made as of the date hereof (the "Closing Date"), which is the date of delivery 
of, and payment for, the Bonds and the Financing Agreement, that the following facts, estimates and circumstances 
regarding the amount and use of all of the Proceeds, as defined in Treas. Reg. § 1.148-l(b), issued under the Internal 
Revenue Code of 1986, as amended (the "Code"), of the Financing Agreement are, as of the Closing Date and according 
to the Participant's best knowledge, information and belief, reasonably expected to exist or to occur (with capitalized 
terms not defined herein having the meanings given them in the Financing Agreement or the Tax Compliance Agreement 
attached hereto): 

A. Proceeds. The Proceeds of the Financing Agreement consist, and will consist, of the Sale Proceeds, 
Replacement Proceeds and Investment Proceeds, each as defined in Treas. Reg. § 1.148-1 (b ), issued under the Code. 

B. Purpose oflssue. The Proceeds of the Financing Agreement, together with certain other funds, will be used 
to fund a portion of a Reasonably Required Reserve or Replacement Fund (the "Reserve Fund") and redeem the Prior 
Obligations, each of which constitutes a valid governmental purpose (the "Governmental Purpose"). 

The total amount of Proceeds received by the Participant will not exceed the amount necessary to finance the 
Governmental Purpose. The Financing Agreement is being entered into at this time because the Prior Obligation has 
become due and payable. 

C. Yield on the Financing Agreement. (1) The price at which a substantial amount of the Bonds related to the 
Financing Agreement were sold is set forth in the Certificate of Financial Advisor attached hereto. 

(2) The Yield on the Financing Agreement, as defined in Treas. Reg. § 1.148-4, issued under the Code, is 
variable and will be determined under Treas. Reg. § 1.148-4( c ). 

(3) The Yield on the Financing Agreement is equal to the Yield on the portion of the Bonds the proceeds of 
which financed the Financing Agreement; therefore, the Yield on the Financing Agreement does not exceed the Yield on 
the portion of the Bonds the proceeds of which financed the Financing Agreement. 

D. Application of Proceeds. All of the Sale Proceeds will be used to fund a portion of the Reserve Fund and to 
redeem the Prior Obligation and to pay issuance expenses. No amount received as Proceeds of the Financing Agreement 
will be used in the manner not set forth in this section. 

E. Expenditure of Proceeds for the Project. The Prior Obligation will be redeemed within 90 days of the date 
hereof. 

F. Investment of Proceeds. (1) The Participant has agreed in the Tax Compliance Agreement that it will not 
invest any of the Proceeds of the Financing Agreement without the express consent of the Corporation, and any such 
investments will be done so that such investment will not cause interest on either the Financing Agreement or the Bonds 
to be includable in the holder's gross income for purposes of federal income taxation or the debt to be treated as 
"arbitrage bonds" under Sections 103(b )(2) and 148 of the Code and the Treasury Regulations thereunder. 
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(2) Not more than fifty percent (50%) of the Proceeds of the Financing Agreement will be invested in 
investments that both do not carry out the Governmental Purpose of the Financing Agreement and have a substantially 
guaranteed yield for at least four ( 4) years. 

(3) No account or fund has been or will be established to pay principal of, premium, if any, or interest on the 
Financing Agreement. Other than the Reserve Fund, as described in Subsection (4) below, there are no moneys, sources 
of funds, securities or obligations that have been, or will be, pledged as collateral for the payment of principal of, 
premium, if any, or interest on the Financing Agreement, and there are no moneys, sources of funds, securities or 
obligations with respect to which the Issuer has given or will give any reasonable assurance to any holder of the 
Financing Agreement that such funds will be available to pay principal of, premium, if any, or interest on the Financing 
Agreement. 

(4) The amounts on deposit in Reserve Fund, which secures the combination of the Financing Agreement and all 
other financing agreements entered into pursuant to the Program (the "Program Financing Agreements"), on an aggregate 
basis, should not exceed the least of (i) 10% of the stated principal amount of the Program Financing Agreements, if 
original issue discount does not exceed 2% times the stated redemption price of the Bonds, or the Issue Price of the 
Program Financing Agreements, if original issue discount does exceed 2% times the stated redemption price of the 
Program Financing Agreements, (ii) the maximum annual Debt Service of the Program Financing Agreements, or (iii) 
125% of average annual Debt Service of the Program Financing Agreements, or the amount held in all Reasonably 
Required Reserve or Replacement Funds in excess of the lowest of these limits will not be invested at a Materially Higher 
Yield or, if the amount so invested satisfies Treas. Reg. § 1.148-5(c)(3)(i)(E), issued under the Code, appropriate Yield 
Reduction Payments will be timely made. For purposes of calculating any Rebate Payments and Yield Reduction 
Payments due in Connection with the Bonds, the amount of the Reserve Fund allocable to the Financing Agreement will 
be determined in accordance with Treas. Reg. § 1.148-6. 

(5) Any unexpended portion of the Proceeds of the Financing Agreement, including any amounts in the Reserve 
Fund or any additional Reasonably Required Reserve or Replacement Fund, will be invested as provided in the Trust 
Indenture for the Bonds and other than any funds described herein invested during an Applicable Temporary Period 
permitted under Treas. Regs. §§ 1.148-1 through -11, issued under the Code, if any, or any amounts in any Reasonably 
Required Reserve or Replacement Fund, as described in Treas. Reg. § l.148-2(f), no Proceeds of the Financing 
Agreement, or any moneys that may become Replacement Proceeds, as defined in Treas. Reg. § 1.148-l(c), of the 
Financing Agreement, in excess of the lesser of (i) five percent (5%) of such Proceeds or (ii) $100,000, will be invested in 
"higher yielding investments," as defined in the Code and the Treasury Regulations thereunder. 

G. General. (1) Neither the Project, nor any part thereof, will be sold or otherwise disposed ofby the Participant 
prior to the final principal maturity date of the Financing Agreement. 

(2) The Participant will allocate Proceeds of the Financing Agreement to reimburse itself only for capital 
expenditures paid not earlier than sixty (60) days prior to the Closing Date or not earlier than sixty (60) days prior to the 
date it adopted an official expression of intent to reimburse (the "Official Expression of Intent"), within the meaning of 
Treas. Reg. § 1.150-2, issued under the Code, if earlier, or as otherwise permitted pursuant to Treas. Reg.§ 1.150-2. 

(3) There are no amounts, other than the Gross Proceeds of the Financing Agreement that are available for the 
Governmental Purpose. Other than the Reserve Fund, here are no sinking funds or pledged funds and the term of the 
Financing Agreement is not longer than reasonably necessary for the Governmental Purpose. 

( 4) Any Rebate Payments and any Yield Reduction Payments, owed pursuant to Section 148(f) of the Code, will 
be remitted to the United States Treasury as directed by the Corporation, pursuant to the Tax Compliance Agreement 
entered into with respect to the Bonds. 

(5) The Participant has not employed in connection with the Financing Agreement a transaction or series of 
transactions that attempts to circumvent the provisions of Sections 103(b)(2) and 148 of the Code and the Treasury 
Regulations thereunder, enabling the Participant to exploit the difference between tax-exempt and taxable interest rates to 
gain a material financial advantage and/or increasing the burden on the market for tax-exempt obligations through actions 
such as issuing more obligations, issuing obligations sooner or allowing them to remain outstanding longer than would 
otherwise be necessary for the Governmental Purpose. 
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( 6) The Issuer has never been advised of any listing or contemplated listing by the Internal Revenue Service to 
the effect that the Participant's certification with respect to its obligations may not be relied upon and no notice to that 
effect has been published in the Internal Revenue Bulletin. 

(7) With respect to the Financing Agreement, the first, and each subsequent, "Bond Year", as defined in Treas. 
Reg. § 1.148-l(b) shall end on February 1, commencing with the first February 1, subsequent to the Closing Date. 

(8) Certain of the facts, estimates and circumstances contained herein are based upon representations made by 
the Financial Advisor in the attached certificate, or in other letters and reports that accompany the sundry closing 
documents related to the sale and delivery of the Financing Agreement and the Bonds. The Participant is not aware of 
any facts, estimates or circumstances that would cause it to question the accuracy of such representations. To the best of 
the knowledge, information and belief of the undersigned, who is authorized by the Participant to sign this certificate on 
behalf of the Participant, the above expectations of the Participant as stated herein are reasonable and there are no other 
facts, estimates or circumstances that would materially change the foregoing conclusion. 

CHECK IF APPLICABLE 
{t- (9) During this calendar year, the Participant, which has general taxing powers, has not issued and does not 
expect to issue tax-exempt bonds, including any tax-exempt bonds issued by any subordinate entities, but excluding 
"private activity bonds," as defined in the Section 141 of the Code, and any refunding bonds, as defined in Section 
148(f)(4)(D)(iii) of the Code, exceeding $5,000,000 in aggregate face amount. 

~ (10) Participant does not reasonably anticipate that the total principal amount of"tax-exempt obligations" within 
the meaning of Section 265(b)(3) of the Code which the Participant or any subordinate entity of the Participant will issue 
during the calendar year in which the Financing Agreement is executed and delivered will exceed $10,000,000; and, 
therefore, the Participant hereby designates the Financing Agreement as a "qualified tax-exempt obligation". 

[Signature Page to Follow] 
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[Signature Page to No-Arbitrage Certificate] 

This certificate is being executed and delivered pursuant to Treas. Regs. §§ 1.148-1 through -11 issued under the 
Code, of which the undersigned, with the advice of counsel, is generally familiar. On the basis of the foregoing, it is not 
expected that the proceeds of the Financing Agreement will be used in a manner that would cause the Financing 
Agreement or the Bonds to be "arbitrage bonds" under Sections I 03(b )(2) and 148 of the Code or the Treasury 
Regulations thereunder. 

Dated: November 6, 20 J 9 
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CERTIFICATE OF FINANCIAL ADVISOR 

The undersigned hereby certifies on behalf Ross, Sinclaire & Associates, LLC (the "Financial Advisor") that (1) 
the Bonds were sold by competitive sale on October 16, 2019 (the "Sale Date") under a written and binding agreement, 
dated the Sale Date, the terms of which have not been materially altered since the Sale Date; (2) the purchase prices for 
the Bonds are set forth in Exhibit A hereto, which purchase prices were not less than the fair market value of each 
maturity of the Bonds as of the Sale Date; (3) it is of the opinion that the amount deposited in the Reserve Fund is 
reasonable and necessary because no reserve fund or a reserve fund in a lesser amount would adversely affect the interest 
rates at which the Bonds could be sold; and (4) this certificate may be relied upon by the Participant in executing the 
foregoing certificate and by Dinsmore & Shohl LLP in rendering any opinion with respect to the Bonds or the Financing 
Agreement. 

ROSS, SINCLAIRE & ASSOCIATES, LLC 

By: 

Title: 

Dated: November 6, 2019 
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Attachment to No-Arbitrage Certificate 
TAX COMPLIANCE AGREEMENT 

KENTUCKY BOND CORPORATION 

PARTICIPANT: City of Harrodsburg, Kentucky 

DATE OF AGREEMENT: November 6, 2019 

FINANCING AGREEMENT AMOUNT: $3,130,000 

This Tax Compliance Agreement relates to a Financing Agreement between the Participant and the Kentucky Bond 
Corporation dated the date of this Tax Compliance Agreement. 
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TAX COMPLIANCE AGREEMENT 

THIS TAX COMPLIANCE AGREEMENT (the "Tax Compliance Agreement") is made and entered into as of 
the date shown on the cover page hereto between the KENTUCKY BOND CORPORATION (the "Corporation") and the 
Participant shown on the cover page hereto (the "Participant"): 

W I T N E S S E T H: 

WHEREAS, the Participant has agreed, in a lease agreement (the "Financing Agreement") dated the date hereof 
(with capitalized terms not defmed herein having the meanings given them in the Financing Agreement) to borrow the 
Financing Agreement Amount shown on the cover page hereto pursuant to a Program administered by the Corporation and 
funded with the portion of the proceeds of Bonds issued by the Corporation on behalf of the Participant to fund a Reasonably 
Required Reserve or Replacement Fund and to redeem certain obligation of the Lessee (the "Prior Obligations") the proceeds 
of which were used to fmance the project identified in the Financing Agreement (the "Project"); and 

WHEREAS, it is necessary for the parties hereto to enter into this Tax Compliance Agreement to ensure that interest 
paid on the Bonds and on the Financing Agreement shall all be and shall all remain excludible from gross income for Federal 
income purposes, pursuant to the Internal Revenue Code of 1986, as amended (the "Code") and is not and will not become a 
specific item of tax preference under Section 57(a)(5)(C) of the Code for the federal alternative minimum tax and to 
comply with the requirements of the No-Arbitrage Certificate (as hereinafter defmed). 

NOW, THEREFORE, the parties hereto agree and bind themselves as follows: 

ARTICLE I 

DEFINITIONS 

SECTION 1.01. Defmitions. In addition to words and terms defined elsewhere in this Tax Compliance Agreement, 
the Code and Regulations, the No-Arbitrage Certificate, the Indenture and the Financing Agreement, the following capitalized 
words and terms used in this Tax Compliance Agreement shall have the following meanings, unless some other meaning is 
plainly intended: 

"AMT Bond" means a Qualified Private Activity Bond, other than a Qualified 50l(c)(3) Bond, the interest on 
which is a specific item of tax preference under Section 57(a)(5) of the Code, subject to the federal alternative minimum 
tax under Section 55 of the Code. 

"Arbitrage Bond" means any obligation of a Governmental Entity that is treated as an arbitrage bond under 
Sections 103(b)(2) and 148 of the Code. 

"Applicable Temporary Period" means the temporary investment period available for each particular category of 
Gross Proceeds of Governmental Obligations, as provided in Treas. Reg. § 1.148-2( e ), issued under the Code, during 
which time the Gross Proceeds may be invested at a Materially Higher Yield. The Applicable Temporary Period for 
amounts in a Capital Acquisition Fund ends three years, after the Closing Date of Governmental Obligations, the 
Applicable Temporary Period for amounts deposited into a Bona Fide Debt Service Fund ends thirteen months after the 
date of deposit into the fund, the Applicable Temporary Period for Investment Proceeds of Governmental Obligations 
ends one year after the date ofreceipt or deemed receipt of the monies, the Applicable Temporary Period for Replacement 
Proceeds of Governmental Obligations ends thirty days after the date the amounts become Replacement Proceeds and the 
Applicable Temporary Period for Disposition Proceeds of Governmental Obligations will be determined under Treas. 
Reg.§ l.141-12(a), issued under the Code. 

"Bona Fide Debt Service Fund" means a fund that is used primarily to achieve a proper matching of revenues 
with Debt Service of Governmental Obligations within each Bond Year and is depleted at least once each Bond Year, 
except for the Permitted Carryover. 

"Bond Counsel" means a nationally recognized bond counsel experienced in municipal fmance, particularly in 
the issuance of bonds the interest on which is excluded from gross income pursuant to the Code. 
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"Bond Year" means the period commencing on the Closing Date of Governmental Obligations and ending on a 
date no later than one year after the Closing Date and then each one-year period commencing the day after such date and 
each anniversary of such date thereafter. 

"Capital Acquisition Fund" means a fund that is to be used to finance the acquisition or construction of assets 
that qualify as Capital Expenditures. 

"Capital Expenditure" means any expense that is properly depreciable or amortizable or is otherwise treated as a 
capital expenditure under the Code, and for the purposes of determining eligible Reimbursement Allocations, Costs of 
Issuance. 

"Closing Date" means the date of this Tax Compliance Agreement. 

"Cost of Issuance" means any expenditure incurred in connection with the issuance of the Financing Agreement 
or the Participant's share of such expenditures relating to the Bonds, including such costs as underwriters' spread, rating 
agency fees, appraisal costs, attorneys' and accounts' fees and printing costs, but excluding Qualified Guarantee Fees or 
expenditures incurred in connection with the acquisition of the Project. 

"Debt Service" means any principal and interest payments on obligations. 

"Disposition Proceeds" means the amounts, including property, received from the sale, exchange or other 
disposition of the Project. 

"Disproportionate Private Use" means the excess of Related Private Use over the Related Governmental Use. 

"Federally-Guaranteed" means having the payment of either the principal of or interest on any portion of the 
Financing Agreement or any loan made With the Proceeds of any portion of the Financing Agreement guaranteed, in 
whole or in part, directly or indirectly, by the United States, or acquiring any Investment Property that is, directly or 
indirectly federally-insured, except as otherwise permitted by Section 149(b) of the Code. 

"Governmental Entity'' means any State and any political subdivision and agency of any State. 

"Governmental Facility" means any property owned by one or more Governmental Entities financed or 
refinanced with Governmental Bonds, ifno more than 10% of the property is used by Private Users. 

"Governmental Issuer" means the Governmental Entity that is the debtor on or issuer of a Governmental 
Obligation. 

"Governmental Obligation" means any debt obligation of a Governmental Entity. 

"Gross Proceeds" means Sale Proceeds, Investment Proceeds, Transferred Proceeds and Replacement Proceeds, 
determined pursuant to Treas. Regs.§§ 1.148-l(b) and -l(c), all until spent. 

"Investment Proceeds" means any amounts actually or constructively earned or received from investing the 
Proceeds in Investment Property. 

"Investment Property" means any security (as defined in Section 165(g)(2)(A) or (B) of the Code), obligation 
(not including any Tax-Exempt Bond other than an AMT Bond), annuity contract or other investment-type property and 
any Residential Rental Property. 

"Materially Higher Yield" means any Yield that is greater than the Yield permitted to be earned under Section 
148 of the Code and Treas. Regs.§§ 1.148-1 through -11, issued under the Code. 

"Minor Portion" means an amount of the Proceeds of Governmental Obligations, other than Proceeds invested in 
a Reasonably Required Reserve or Replacement Fund or Proceeds invested during an Applicable Temporary Period, not 
in excess of the lesser of (i) 5% of the Proceeds of the Financing Agreement, or (ii) $100,000. 

34 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-07 (a) - KBC 2019 - City of Harrodsburg Bond 
Page 42 of 72



"No-Arbitrage Certificate" means the "Certificate under Sections 103(b)(2) and 148 of the Internal Revenue 
Code of 1986, as Amended," for the Bonds and the Financing Agreement given by the Participant, including certifications 
given with respect thereto by the Financial Advisor. 

"Non-Governmental Entity" means any person or entity, other than a Governmental Entity. 

"Nonpurpose Investment" means any Investment Property other than a Purpose Investment. 

"Pledged Fund" means any amount pledged, directly or indirectly, to pay principal of or interest on the 
Financing Agreement and which provides reasonable assurance of such amounts being paid even if the Participant 
experiences financial difficulties, including amounts subject to a negative pledge. 

"Private Activity Bond" means any Governmental Obligation if (i) there is more than 10% Private Use of the 
Proceeds of the obligations and more than 10% of the principal of or interest on the obligations is secured or to be paid, 
either directly or indirectly, by any Private User; (ii) more than the lesser of 5% of the Proceeds of the obligations or 
$5,000,000 is used to make Private Loans; (iii) there is more than 5% in the aggregate of Unrelated Private Use and 
Disproportionate Private Use and more than 5% of the principal of or interest on the obligations is secured or to be paid, 
either directly or indirectly with respect to or from property financed with the Proceeds of the obligations that is used in 
an Unrelated Private Use or Disproportionate Private Use; all as described in Section 141 of the Code. 

"Private Loan" means any loan, directly or indirectly, of any of the Proceeds of an obligation of a Governmental 
Entity to any Non-Governmental Entity. 

"Private Use" means the use of any Proceeds of the Financing Agreement or any facilities financed with such 
Proceeds by Private Users. 

"Private User'' means any Non-Governmental Entity, other than a natural person not engaged in a trade or 
business. 

"Purpose Investment" means Investment Property purchased with Gross Proceeds of the Governmental 
Obligations to carry out the governmental purpose for which the obligations were issued, as provided in Treas. Reg. 
§ 1.148-1 (b ), issued under the Code. 

"Qualified 501 ( c )(3) Bond" means any Qualified Private Activity Bond that satisfies the requirements of Section 
145 of the Code. 

"Qualified Private Activity Bond" means any Private Activity Bond that satisfies the requirements of Section 
141(e) of the Code. 

"Reasonably Required Reserve or Replacement Fund" means any fund that is pledged as security for or is 
available for payment of any Debt Service of any Governmental Obligation and is reasonably required by a lender, a State 
or other governmental or regulatory authority having jurisdiction over the Governmental Issuer, a national bond rating 
agency, or an underwriter or financial advisor and that satisfies the limitations of Treas. Reg. § l .148-2(t), issued under the 
Code. 

"Rebate Amount" means the amount determined by the Corporation pursuant to the No-Arbitrage Certificate. 

"Rebate Payment" means any payment of the Rebate Amount made to the United States Treasury. 

"Redemption Date" means the date on which the last of the principal of and interest on the Financing Agreement 
has been paid, whether upon maturity, redemption or acceleration thereof. 

"Reimbursement Allocation" means a written allocation of the Proceeds of the Financing Agreement intended to 
reimburse the Participant for Capital Expenditures for the Project that were paid prior to the Closing Date, provided that 
any such allocation is made no later than eighteen (18) months after the later of the date the Capital Expenditure was paid 
or the date the Project was placed in service, but in no event later than three (3) years after the payment date. Any written 
allocation made within thirty (30) days after the Closing Date shall be treated as if made on the Closing Date. 
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"Reimbursement Resolution" means a declaration of intent, under Treas. Reg. § 1.150-2, by the Participant to 
finance, by issuing debt, Capital Expenditures. For this purpose, the issuance of debt to finance specific facilities shall 
constitute a Reimbursement Resolution, the date of adoption of which shall be no later than the Closing Date of such debt. 

"Related Private Use" means any Private Use that is not Unrelated Private Use. 

"Replacement Proceeds" means amounts replaced by Proceeds of the Financing Agreement, including any 
sinking fund, Pledged Fund, restricted gifts (not including qualified endowment funds, pursuant to Treas. Reg. § 1.148-
6( d)(3)(iii)(C)) or reserve or replacement fund, or other funds that would be available, directly or indirectly, to pay debt 
service on any of the Financing Agreement, within the meaning of Treas. Reg.§ 1.148-l(c). 

"Research Agreement" means an agreement between the Participant and a Private User under which the 
Participant or the Private User uses any portion of the Project to carry on research. 

"Residential Rental Property" means any residential rental property for family units not located in the 
jurisdiction of the Governmental Issuer or not acquired to implement a court ordered or approved housing desegregation 
plan. 

"Sale Proceeds" means the Financing Agreement Amount shown on the cover page hereto. 

"Service Contract" means a contract between the Participant and a Service Provider under which the Service 
Provider provides services involving any portion or function of a Governmental Facility financed with Governmental 
Bonds. 

"Service Provider" means any Private User that provides management or other services. 

"State" means any state and possession of the United States and the District of Columbia. 

"Tax-Exempt Bond" means (i) any Governmental Obligation the interest on which is excludible from gross 
income for federal income tax purposes, under Sections 103 and 150(a)(6) of the Code, (ii) any Pre-TRA Bond, (iii) 
certain tax-exempt mutual funds, as provided in Treas. Reg.§ 1.150-l(b), issued under the Code, and (iv) any Demand 
Deposit SLGS. 

"Transferred Proceeds" means transferred proceeds as defined in Treas. Reg. § 1.148-9. 

"Treasury Regulation" and "Treas. Reg." means any Regulation, Proposed Regulation or Temporary Regulation, 
as may be applicable, issued by the United States Treasury Department pursuant to the Code or the 1954 Code, as 
appropriate. 

"Unrelated Private Use" means any Private Use that is not related to the Use by a Governmental Entity of 
Governmental Facilities. 

"Yield" means, pursuant to Treas. Regs. §§ 1.148-4 and -5, that discount rate which, when computing the 
present value of all payments of principal and interest to be paid on an obligation, produces an amount equal to, in the 
case of the Financing Agreement, the Issue Price and in the case of any Investment Property, the fair market value, as 
provided in Treas. Reg. § l.148-5(d). 

"Yield Reduction Amount" means the amount determined by the Corporation pursuant to the Tax Regulatory 
Agreement. 

"Yield Reduction Payment" means any payment of the Yield Reduction Amount made to the United States 
Treasury. 

SECTION 1.02. Interpretative Rules. For all purposes of this Tax Compliance Agreement, except as otherwise 
expressly provided or unless the context otherwise requires (a) "Tax Compliance Agreement" means this instrument, as 
originally executed and as it may from time to time be supplemented or amended pursuant to the applicable provisions 
hereof; (b) all references in this instrument to designated "Articles," "Sections" and other subdivisions are to the 
designated Articles, Sections and other subdivisions of this instrument as originally executed; (c) the words "herein," 
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"hereof," "hereunder" and "herewith" and other words of similar import refer to this Tax Compliance Agreement as a 
whole and not to any particular Article, Section or other subdivision; (d) the terms defined in this Article have the 
meanings assigned to them in this Article and include the plural as well as the singular; (e) all accounting terms not 
otherwise defined herein have the meanings assigned to them in accordance with generally accepted accounting 
principles; (f) the terms defined elsewhere in this Tax Compliance Agreement shall have the meanings therein prescribed 
for them; (g) words of the masculine gender shall be deemed and construed to include correlative words of the feminine 
and neuter genders; (h) the headings used in this Tax Compliance Agreement are for convenience of reference only and 
shall not define or limit the provisions hereof. 

ARTICLE II 

COVENANTS AND REPRESENTATIONS OF 
CORPORATION AND THE PARTICIPANT ACKNOWLEDGEMENTS 

BY, DIRECTIONS TO AND FROM CORPORATION AND THE PARTICIPANT 

SECTION 2.01. Authority and Organization. (a) The Participant represents for the benefit of the Corporation that it 
is a political subdivision of the Commonwealth of Kentucky with the power, among others, to enter into the Financing 
Agreement in furtherance of its corporate purposes, including financing the cost of the Project; and 

(b) The Corporation represents for the benefit of the Participant that (i) the Corporation is a nonprofit 
corporation duly organized and validly existing under the laws of the Commonwealth of Kentucky; and (ii) the 
Corporation has full power and authority granted to it by the Commonwealth of Kentucky to establish a program to 
enter into fixed rate financing agreements with cities, political subdivisions and public agencies of the 
Commonwealth of Kentucky. 

SECTION 2.02. Use of Proceeds. The Participant represents that: 

(a) No Private Use of Proceeds. No more than 10% of the Use of either the Proceeds of the Financing 
Agreement or the Project may be Private Use if more than 10% of the principal of or interest on the Financing 
Agreement is secured or to be paid, either directly or indirectly, by any Private User, no more than 5% of the Use of 
either the Proceeds of the Obligations or the Project may be for an Unrelated Private Use or Disproportionate Private 
Use and no more than the lesser of 5% of the Proceeds of the Financing Agreement or $5,000,000 may be used to 
make Private Loans. 

(b) Expectations. The Participant expects to redeem the Prior Obligation no later than 90 days after 
the Closing Date. 

(c) Use of the Project. The Participant will own or lease and operate the Project during the entire term 
of the Financing Agreement and will not change the use or ownership of any part of a Project during the entire term 
of the Financing Agreement without consultation ofBond Counsel and the prior written consent of the Corporation. 

(d) Investment Limitations. (i) The Participant will restrict the investment of the Proceeds of the 
Financing Agreement and take such other actions as may be necessary so that the Financing Agreement will not 
constitute Arbitrage Bonds. Except for an amount equal to the Minor Portion and amounts in Reasonably Required 
Reserve or Replacement Funds, neither the Gross Proceeds of the Financing Agreement nor any Disposition 
Proceeds of the Financing Agreement may be invested at a Materially Higher Yield after the expiration of any 
Applicable Temporary Periods, unless any permitted Yield Reduction Payments are made. 

(ii) The Participant should invest the Proceeds of the Financing Agreement separately from 
its other investments. 

(iii) No more than 50% of the Sale Proceeds of the Financing Agreement may be invested in 
Nonpurpose Investments with a substantially guaranteed Yield for four or more years. 

(iv) Either no amount on deposit in all Reasonably Required Reserve or Replacement Funds 
for the combination of the Financing Agreement and all other financing agreements entered into pursuant to 
the Program (the "Program Financing Agreements") on an aggregate basis, should exceed the least of (i) 
10% of the stated principal amount of the Program Financing Agreements, if original issue discount does 
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not exceed 2% times the stated redemption price of the Obligations, or the Issue Price of the Program 
Financing Agreements, if original issue discount does exceed 2% times the stated redemption price of the 
Program Financing Agreements, (ii) the maximum annual Debt Service of the Program Financing 
Agreements, or (iii) 125% of average annual Debt Service of the Program Financing Agreements, or the 
amount held in all Reasonably Required Reserve or Replacement Funds in excess of the lowest of these 
limits may not be invested at a Materially Higher Yield or, if the amount so invested satisfies Treas. Reg. § 
1.148-5( c )(3)(i)(E), issued under the Code, appropriate Yield Reduction Payments should be timely made. 

(v) If at any time, either the Participant determines or is informed that the Yield on the 
investment of moneys held by itself or any other person must be restricted or limited in order to prevent the 
Bonds from becoming Arbitrage Bonds, the Participant shall and shall so instruct any holder of the Sale 
Proceeds or Investment Proceeds of the Financing Agreement to take such action or actions as may be 
necessary to restrict or limit the yield on such investments as set forth in, and in accordance with, such 
instruction. 

( e) Federal Guarantees. The Gross Proceeds will not be invested in any Investment Property that is 
Federally-Guaranteed. 

SECTION 2.03. Service Contracts. The Participant represents that it will not enter into any Service Contracts or 
management contracts with respect to the Project without the prior written consent of Bond Counsel and the Corporation. 

SECTION 2.04. Research Agreements. The Participant represents that it will not enter into any Research 
Agreements with respect to the Project without the prior written consent of the Corporation. 

SECTION 2.05. Changes in Use or User of Project. The Participant represents that (a) no part of the Project will 
be sold, otherwise disposed of or leased without the prior written consent of the Corporation; (b) it will not to permit any 
use of its Project by any person or entity other than itself without the prior written consent of the Corporation; (c) any 
portion of a Project consisting of personal property may be sold in the ordinary course of an established governmental 
program if (i) the weighted average maturity of the portion of the Financing Agreement financing the personal property 
was not greater than one hundred twenty percent (120%) of the reasonably expected actual use of such personal property 
by the Participant, (ii) the Participant expected at the date of the Financing Agreement that the fair market value of the 
personal property at the time of disposition would not be greater than twenty-five percent (25%) of its cost and (iii), at the 
time of disposition, the personal property is no longer suitable for the governmental purpose for which it was acquired. 

SECTION 2.06. Investments. The Participant will invest the Gross Proceeds of the Financing Agreement and any 
Disposition Proceeds of the Financing Agreement only under the Investment Agreement unless otherwise authorized in 
writing by the Corporation. 

SECTION 2.07. Records. The Participant represents that proper records and accounts, containing complete and 
correct entries of all transactions relating to the Financing Agreement, the use of the Gross Proceeds of the Financing 
Agreement and the expenditures made in connection with the acquisition of the Project, will be maintained. The 
information described in this Section will be retained for at least six (6) years after the Redemption Date. 

SECTION 2.08. Payment of Arbitrage Compliance Amounts. The Participant represents that all actions necessary 
to comply with the Yield limitations applicable to investments of the Sale Proceeds and Investment Proceeds of the 
Financing Agreement and the Rebate requirements contained in Section 148(±) of the Code and the Treasury Regulations 
thereunder will be taken. Immediately upon the request of the Corporation, the Participant will assemble copies of 
records concerning investments of Gross Proceeds of the Financing Agreement, including any amounts held by any 
provider of a letter of credit or guarantor under a reimbursement or other similar agreement. In particular, the Participant 
will provide the Corporation with information that will enable the Corporation to determine if any Rebate Amount is 
payable. The Participant will pay any Rebate Payment and any Yield Reduction Payment owed with respect to the Gross 
Proceeds of the Financing Agreement, as determined by the Corporation. The information described in this Section will 
be retained for at least six (6) years after the Redemption Date. 

SECTION 2.09. Information Reporting Requirements. The Participant represents that it will timely execute and 
file any information reports required under Section 149(e) of the Code (Form 8038-G) or as required by the Corporation. 
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SECTION 2.10. Compliance with Tax Compliance Agreement. (a) The Participant and the Corporation may, at 
any time, employ bond counsel, independent certified public accountants, or other qualified experts acceptable to the 
Corporation to perform any of the requirements imposed upon the Participant by this Tax Compliance Agreement. 

(b) The Participant and the Corporation agree, to the extent reasonably possible, to comply with any 
amendments to the Code or any applicable Regulations, effective retroactively, and the Participant and the Corporation shall 
take all actions necessary to amend this Tax Compliance Agreement to comply therewith. 

(c) Whenever any action or direction is required of the Participant hereunder, such action or direction may, or 
in the absence of any such action or direction may be made by the Corporation. 

SECTION 2.11. Section 265 Designation. (a) The Corporation hereby designates the Financing Agreement as 
"qualified tax-exempt obligations" for purposes and within the meaning of Section 265(b)(3) of the Code. In support of 
such designation, the Participant certifies that the Financing Agreement will not be at any time "private activity bonds" 
(as defined in Section 141 of the Code) other than "qualified 50l(c)(3) bonds" (as defined in Section 145 of the Code). 
The Corporation further certifies that, as of the date hereof in the current calendar year, (i) no tax-exempt obligations of 
any kind other than the Bonds have been issued for the benefit of the Participant, and (ii) not more than $10,000,000 of 
obligations of any kind (including the Bonds) benefitting the Participant during the current calendar year will be 
designated for purposes of Section 265(b)(3) of the Code. 

(b) The Participant is not subject to Control by any entity, and there are no entities subject to Control by the 
Participant. 

( c) On the date hereof, the Participant does not reasonably anticipate that for the current calendar year any 
Section 265 Tax-Exempt Obligations (except for the Financing Agreement) will be issued for its benefit. "Section 265 Tax
Exempt Obligations" are obligations the interest on which is excludible from gross income of the owners thereof under 
Section 103 of the Code, except for private activity bonds other than qualified 50l(c)(3) bonds. The Corporation will not issue 
for the benefit of the Participant or any entity subject to control by the Participant (which may hereafter come into existence) 
of Section 265 Tax-Exempt Obligations (including the Financing Agreement) that exceed the aggregate amount of 
$10,000,000 during the current calendar year unless it first obtains an opinion of Bond Counsel to the effect that such issuance 
will not adversely affect the treatment of the Bonds as "qualified tax-exempt obligations" for the purpose and within the 
meaning of Section 265(b )(3) of the Code. 

[Signature Page to Follow] 
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[Signature Page to Tax Compliance Agreement] 

IN WITNESS WHEREOF, the Participant and the Corporation have each caused this Tax Compliance Agreement 
to be executed in its own name and on its behalf by its duly authorized officers, all as of the date set f011h on the cover page 
hereto. 

CITY OF HARRODSBURG, KENTUCKY 

By: 
Mayor 
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[Signature Page to Tax Compliance Agreement] 

IN WITNESS WHEREOF, the Participant and the Corporation have each caused this Tax Compliance Agreement 
to be executed in its own name and on its behalf by its duly authorized officers, all as of the date set forth on the cover page 
hereto. 

KENTUCKY BOND CORPORATION 

By: 
Secretary 

By: 
v V Mayor 
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EXHIBIT I 

CONTINUING DISCLOSURE AGREEMENT 

THIS CONTINUING DISCLOSURE AGREEMENT (the "Agreement") is made and entered into as of the date 
shown below between the City of Harrodsburg, Kentucky (the "Participant") and Kentucky Bond Corporation, as 
disclosure agent (the "Disclosure Agent"). 

RECITALS 

WHEREAS, the Participant has entered into a Lease (the "Lease") dated the date hereof with respect to which 
the Corporation issued its Bonds (the "Corporation Bonds") under the Indenture described in the Lease, and offered and 
sold the Corporation Bonds pursuant to an offering circular containing information regarding the Participant (the 
"Offering Document"); and 

WHEREAS, the Disclosure Agent and the Participant, wish to provide for the disclosure of certain information 
concerning the Lease and the Corporation Bonds and other matters on an ongoing basis as set forth herein for the benefit 
of Holders of Corporation Bonds in accordance with the provisions of Securities and Exchange Commission Rule 15c2-
12, as amended from time to time (the "Rule"); 

NOW, THEREFORE, in consideration of the mutual promises and agreements made herein and in the Lease, the 
receipt and sufficiency of which consideration is hereby mutually acknowledged, the parties hereto agree as follows: 

Section 1. Definitions; Scope of this Agreement. 

(A) All terms capitalized but not otherwise defined herein shall have the meanings assigned to those terms 
in the Lease, as amended and supplemented from time to time. Any such successor disclosure agent shall automatically 
succeed to the rights and duties of the Disclosure Agent hereunder, without any amendment hereto. The following 
capitalized terms shall have the following meanings: 

"Annual Financial Information" shall mean a copy of the annual audited financial information prepared for the 
Participant which shall include, if prepared, a balance sheet, a statement of revenue and expenditure and a statement of 
changes in fund balances. All such financial information shall be prepared using generally accepted accounting 
principles, provided, however, that the Participant may change the accounting principles used for preparation of such 
financial information so long as the Participant includes as information provided to the public, a statement to the effect 
that different accounting principles are being used, stating the reason for such change and how to compare the financial 
information provided by the differing financial accounting principles. 

"Beneficial Owner'' shall mean any person which has the power, directly or indirectly, to vote or consent with 
respect to, or to dispose of ownership of, any Corporation Bonds (including persons holding Corporation Bonds through 
nominees, depositories or other intermediaries). 

"Financial Obligation" shall mean (a) a debt obligation, (b) a derivative instrument entered into in connection 
with, or pledged as security or a source of payment for, an existing or planned debt obligation, or ( c) a guarantee of either 
(a) or (b). The term Financial Obligation shall not include municipal securities as to which a final official statement has 
been provided to the MSRB consistent with the Rule. 

"Holders of Bonds" shall mean any holder of the Corporation Bonds and any Beneficial Owner thereof. 

"MSRB" shall mean the Municipal Securities Rulemaking Board. 

"Material Event" shall mean, to the extent the Participant obtains knowledge, (i) principal and interest payment 
delinquencies; (ii) non-payment related defaults; (iii) unscheduled draws on debt service reserves reflecting financial 
difficulties; (iv) unscheduled draws on credit enhancements reflecting financial difficulties; (v) substitution of credit or 
liquidity providers, or their failure to perform; (vi) adverse tax opinions or events affecting the tax-exempt status of the 
security; (vii) modifications to rights of security holders, if material; (viii) bond calls, except for mandatory scheduled 
redemptions not otherwise contingent upon the occurrence of an event; (ix) defeasances; (x) release, substitution or sale 
of property securing repayment of the securities; (xi) rating changes; (xii) bankruptcy, insolvency, receivership or similar 
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event; (xiii) the consummation of a merger, consolidation, or acquisition or the sale of all or substantially all of the assets 
of the Participant, other than in the ordinary course of business, or entering into or the terminating an agreement relating 
to any such actions; (xiv) appointment of a successor or additional trustee or the change of name of a trustee, if material 
(xv) incurrence of a Financial Obligation of the Issuer or Obligated Persons, if material, or agreement to covenants, events 
of default, remedies, priority rights, or other similar terms of a Financial Obligation of the Issuer or Obligated Person, any 
of which affect security holders, if material; (xvi) default, event of acceleration, termination event, modification of terms, 
or other similar events under the terms of a Financial Obligation of the Issuer or Obligated Person, any of which reflect 
financial difficulties and (xvii) failure (of which the Participant has knowledge) to provide the required Annual Financial 
Information on or before the date specified herein; provided, that the occurrence of an event described in clauses (i), (iii), 
(iv), (v), (viii), (ix) and (xi) shall always be deemed to be material. The SEC requires the listing of (i) through (xvii) 
although some of such events may not be applicable to the Corporation Bonds. 

"Operating Data" shall mean an update of the Operating Data contained in the Offering Document, if any. 

"Participating Underwriter" shall mean any of the original underwriters of the Corporation Bonds required to 
comply with the Rule in connection with the offering of the Corporation Bonds. 

"Release" shall mean Securities and Exchange Commission Release No. 34-34961. 

"SEC" shall mean the Securities and Exchange Commission. 

"SID" shall mean the state information depository ("SID"), as such term is used in the Release, if and when a 
SID is created for the State. 

"State" shall mean the Commonwealth of Kentucky. 

"Tum Around Period" shall mean (i) five (5) business days, with respect to Annual Financial Information and 
Operating Data delivered by the Participant to the Disclosure Agent; (ii) two (2) business days with respect to Material 
Event occurrences disclosed by the Participant to the Disclosure Agent; or (iii) two (2) business days with respect to the 
failure, on the part of the Participant, to deliver Annual Financial Information and Operating Data to the Disclosure Agent 
which period commences upon notification by the Participant of such failure, or upon the Disclosure Agent's actual 
knowledge of such failure. 

(B) This Agreement applies to the Corporation Bonds and the Lease. 

(C) The Disclosure Agent shall have no obligation to make disclosure about the Corporation Bonds or the 
Lease except as expressly provided herein; provided that nothing herein shall limit the duties or obligations of the 
Disclosure Agent, as Program Administrator, under the Indenture. The fact that the Disclosure Agent or any affiliate 
thereof may have any fiduciary or banking relationship with the Participant, apart from the relationship created hereby, 
shall not be construed to mean that the Disclosure Agent has actual knowledge of any event or condition except in its 
capacity as Program Administrator under the Indenture or except as may be provided by written notice from the 
Participant. 

Section 2. Disclosure oflnformation. 

(A) General Provisions. This Agreement governs the Participant's direction to the Disclosure Agent, with 
respect to information to be made public. In its actions under this Agreement, the Disclosure Agent is acting not as 
Program Administrator but as the Participant's agent; provided that the Disclosure Agent shall be entitled to the same 
protection in so acting under this Agreement as it has in acting as Program Administrator under the Indenture. 

(B) Information Provided to the Public. Except to the extent this Agreement is modified or otherwise 
altered in accordance with Section 3 hereof, the Participant shall make or cause to be made public the information set 
forth in subsections (I), (2) and (3) below: 

(1) Annual Financial Information and Operating Data. Annual Financial Information and 
Operating Data at least annually not later than 300 days after the end of Participant's current fiscal year and continuing 
with each fiscal year thereafter, for which the information is provided, taking into account the Tum Around Period, and, 
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in addition, all information with respect to the Corporation Bonds required to be disseminated by the Trustee pursuant to 
the Indenture. 

(2) Material Events Notices. Notice of the occurrence of a Material Event. 

(3) Failure to Provide Annual Financial Information. Notice of the failure of Participant to 
provide the Annual Financial Information and Operating Data by the date required herein. 

(C) Information Provided by Disclosure Agent to Public. 

(1) The Participant directs the Disclosure Agent on its behalf to make public in accordance with 
subsection (D) of this Section 2 and within the time frame set forth in clause (3) below, and the Disclosure Agent agrees 
to act as the Participant's agent in so making public, the following: 

(a) the Annual Financial Information and Operating Data; 

(b) Material Event occurrences; 

( c) the notices of failure to provide information which the Participant has agreed to make 
public pursuant to subsection (B)(3) of this Section 2; 

(d) such other information as the Participant shall determine to make public through the 
Disclosure Agent and shall provide to the Disclosure Agent in the form required by subsection (C)(2) of this Section 2. If 
the Participant chooses to include any information in any Annual Financial Information report or in any notice of 
occurrence of a Material Event, in addition to that which is specifically required by this Agreement, the Participant shall 
have no obligation under this Agreement to update such information or include it in any future Annual Financial 
Information report or notice of occurrence of a Material Event; and 

(2) The information which the Participant has agreed to make public shall be in the following 
form: 

(a) as to all notices, reports and fmancial statements to be provided to the Disclosure 
Agent as Program Administrator by the Participant, in the form required by the Lease or other applicable document or 
agreement; and 

(b) as to all other notices or reports, in such form as the Disclosure Agent shall deem 
suitable for the purpose of which such notice or report is given. 

(3) The Disclosure Agent shall make public the Annual Financial Information, the Operating Data, 
the Material Event occurrences and the failure to provide the Annual Financial Information and Operating Data within the 
applicable Turn Around Period. Notwithstanding the foregoing, Annual Financial Information, Operating Data and 
Material Events shall be made public on the same day as notice thereof is given to the Holders of Bonds of outstanding 
Corporation Bonds, if required in the Indenture, and shall not be made public before the date of such notice. If on any 
such date, information required to be provided by the Participant to the Disclosure Agent has not been provided on a 
timely basis, the Disclosure Agent shall make such information public as soon thereafter as it is provided to the 
Disclosure Agent. 

(D) Means of Making Information Public. 

(1) Information shall be deemed to be made public by the Participant or the Disclosure Agent 
under this Agreement ifit is transmitted as provided in subsection (D)(2) of this Section 2 by the following means: 

(a) to the Holders of Bonds of outstanding Corporation Bonds, by the method prescribed 
by the Indenture; 

(b) to the MSRB, by (i) electronic facsimile transmissions confirmed by first class mail, 
postage prepaid, or (ii) first class mail, postage prepaid; provided that the Participant or the Disclosure Agent is 
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authorized to transmit information to a MSRB by whatever means are mutually acceptable to the Disclosure Agent or the 
Participant, as applicable, and the MSRB; and/or 

(c) to the SEC, by (i) electronic facsimile transmissions confirmed by first class mail, 
postage prepaid, or (ii) first class mail, postage prepaid; provided that the Participant or the Disclosure Agent is 
authorized to transmit information to a SEC by whatever means are mutually acceptable to the Disclosure Agent or the 
Participant, as applicable, and the SEC. 

(2) Information shall be transmitted to the following: 

(a) all Annual Financial Information and Operating Data shall be made available to the 
MSRB; 

(b) notice of all Material Event occurrences and all notices of the failure to provide 
Annual Financial Information or Operating Data within the time specified in Section 2(B)(l) hereof shall be made 
available to the MSRB; and 

(c) all information described in clauses (a) and (b) shall be made available to any Holder 
of Bonds upon request, but need not be transmitted to the Holders of Bonds who do not so request. 

(d) to the extent any Annual Financial Information or Operating Data is included in a 
document filed with the MSRB or the SEC, the Participant shall have been deemed to have provided that information if a 
statement specifically referencing the filed document is filed with the MSRB as part of the Participant's obligation to file 
Annual Financial Information and Operating Data pursuant to this Agreement. Additionally, if the referenced document 
is a final official statement (as that term is defined in Rule 15c2-12(f)(3)), it must be available from the MSRB. 

With respect to requests for periodic or occurrence information from Holders of Bonds, the Disclosure Agent 
may require payment by requesting of holders a reasonable charge for duplication and transmission of the information and 
for the Disclosure Agent's administrative expenses incurred in providing the information. 

Nothing in this Agreement shall be construed to require the Disclosure Agent to interpret or provide an opinion 
concerning the information made public. If the Disclosure Agent receives a request for an interpretation or opinion, the 
Disclosure Agent may refer such request to the Participant for response. 

(E) Disclosure Agent Compensation. The Participant shall pay or reimburse the Disclosure Agent for its 
fees and expenses for the Disclosure Agent's services rendered in accordance with this Agreement as provided in the 
Lease. 

(F) Indemnification of Disclosure Agent. The Participant shall indemnify and hold harmless the Disclosure 
Agent and its respective officers, directors, employees and agents from and against any and all claims, damages, losses, 
liabilities, reasonable costs and expenses whatsoever (including attorney fees) which such indemnified party may incur by 
reason of or in connection with the Disclosure Agent's performance under this Agreement; provided that the Participant 
shall not be required to indemnify the Disclosure Agent for any claims, damages, losses, liabilities, costs or expenses to 
the extent, but only to the extent, caused by the willful misconduct or gross negligence of the Disclosure Agent in such 
disclosure of information hereunder. The obligations of the Participant under this Section shall survive resignation or 
removal of the Disclosure Agent and payment of the Corporation Bonds. 

Section 3. Amendment or Waiver. Notwithstanding any other provision of this Agreement, the Participant and 
the Disclosure Agent may amend this Agreement (and the Disclosure Agent shall agree to any reasonable amendment 
requested by the Participant) and any provision of this Agreement may be waived, if such amendment or waiver is 
supported by an opinion of nationally recognized bond counsel or counsel expert in federal securities laws acceptable to 
both the Participant and the Disclosure Agent to the effect that such amendment or waiver would not, in and of itself, 
cause the undertakings herein to violate the Rule if such amendment or waiver had been effective on the date hereof but 
taking into account any subsequent change in or official interpretation of the Rule as well as any change in circumstance. 
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Section 4. Miscellaneous. 

(A) Representations. Each of the parties hereto represents and warrants to each other party that it has (i) 
duly authorized the execution and delivery of this Agreement by the officer of such party whose signature appears on the 
execution pages hereto, (ii) that it has all requisite power and authority to execute, deliver and perform this Agreement 
under its organizational documents and any corporate resolutions now in effect, (iii) that the execution and delivery of this 
Agreement, and performance of the terms hereof, does not and will not violate any law, regulation, ruling, decision, order, 
indenture, decree, agreement or instrument by which such party is bound, and (iv) such party is not aware of any litigation 
or proceeding pending, or, to the best of such party's knowledge, threatened, contesting or questioning its existence, or its 
power and authority to enter into this Agreement, or its due authorization, execution and delivery of this Agreement, or 
otherwise contesting or questioning the issuance of the Corporation Bonds. 

(B) Governing Law. This Agreement shall be governed by and interpreted in accordance with the laws of 
the State; provided that, to the extent that the SEC, the MSRB or any other federal or state agency or regulatory body with 
jurisdiction over the Corporation Bonds shall have promulgated any rule or regulation governing the subject matter 
hereof, this Agreement shall be interpreted and construed in a manner consistent therewith. 

(C) Severability. If any provision hereof shall be held invalid or unenforceable by a court of competent 
jurisdiction, the remaining provisions hereof shall survive and continue in full force and effect. 

(D) Counterparts. This Agreement may be executed in one or more counterparts, each and all of which 
shall constitute one and the same instrument. 

(E) Termination. This Agreement may be terminated by any party to this Agreement upon thirty days' 
written notice of termination delivered to the other party or parties to this Agreement; provided the termination of this 
Agreement is not effective until (i) the Participant, or its successor, enters into a new continuing disclosure agreement 
with a disclosure agent who agrees to continue to provide, to the MSRB and the Holders of Bonds, all information 
required to be communicated pursuant to the rules promulgated by the SEC or the MSRB, (ii) nationally recognized bond 
counsel or counsel expert in federal securities laws provides an opinion that the new continuing disclosure agreement is in 
compliance with all State and Federal Securities laws and (iii) notice of the termination of this Agreement is provided to 
theMSRB. 

This Agreement shall terminate when all of the Corporation Bonds are or are deemed to be no longer outstanding 
by reason of redemption or legal defeasance or at maturity. 

(F) Defaults: Remedies. A party shall be in default of its obligations hereunder if it fails to carry out or 
perform its obligations hereunder. 

If an event of default occurs and continues beyond a period of thirty (30) days following notice of default given 
in writing to such defaulting party by any other party hereto or by a beneficiary hereof as identified in Section 4(G), the 
non-defaulting party or any such beneficiary may ( and, at the request of the Participating Underwriter or the holders of at 
least 25% aggregate principal amount of Outstanding Corporation Bonds, the non-defaulting party shall), enforce the 
obligations of the defaulting party under this Agreement; provided, however, the sole remedy available in any proceeding 
to enforce this Agreement shall be an action in mandamus, for specific performance or similar remedy to compel 
performance. 

(G) Beneficiaries. This Agreement is entered into by the parties hereof and shall inure solely to the benefit 
of the Participant, the Trustee, the Disclosure Agent, the Participating Underwriter and Holders of Bonds, and shall create 
no rights in any other person or entity. 

Section 5. Additional Disclosure Obligations. The Participant acknowledges and understands that other state 
and federal laws, including but not limited to the Securities Act of 1933, the Securities Exchange Act of 1934 and Rule 
1 0b-5 promulgated thereunder, may apply to the Participant, and that under some circumstances compliance with this 
Agreement, without additional disclosures or other action, may not fully discharge all duties and obligations of the 
Participant under such laws. 

Section 6. Notices. Notices shall be provided in the manner set forth in the Lease. 
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IN WITNESS WHEREOF, the Disclosure Agent and the Participant have each caused their duly authorized 
officers to execute this Agreement, as of the date set forth below. 

DATE OF AGREEMENT: November 6, 2019 

CITY OF HARRODSBURG, KENTUCKY 

By: 
Mayor 
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IN WITNESS WHEREOF, the Disclosure Agent and the Participant have each caused their duly authorized 
officers to execute this Agreement, as of the date set forth below. 

DATE OF AGREEMENT: November 6, 2019 

KENTUCKY BOND CORPORATION 

By: 
Secretary 

Mayor 
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EXHrnIT . .J' 

AUTOMATED CLEARING HOlJSE SERVICE AGREEMENT 

This Agreement ("Agreement"), dated as of November 6, 2019, is between The Bank of New York Mellon Trust 
Company, N.A., as Trnstee ("BNY Mellon") and the City of Hanodsburg, Kentucky (the "Participant"). Pursuant to 
certain services rendered by BNY Mellon on behalf of the Kentucky Bond Corporation for the Kentucky Bond 
Corporation Financing Program to the Participant, the Participant hereby authorizes BNY Mellon to initiate Automated 
Clearing House debit entries (the "ACH Entries") to its demand deposit account indicated below (the "Account"), 
maintained at the deposito1y named below (the "Depository") and the Depository is authorized to debit the amount of 
each such ACH Entry to the Account and transfer the funds to the credit of The Bank of New York Mellon Tmst 
Company, N.A. in accordance with the Automated Clearing House Operating Rules. 

DEPOSITORY 

NAME: BRANCH: 

CITY: HARRODSBURG STATE: 

TRANSIT/ARA NO.: 04 ~, Od\J;qq 

L The parties agree as follows: 

2. NA CHA Rules. In providing services pursuant to this Agreement, BNY Mellon follows the Rules and Guidelines 
of the National Automated Clearing House Association, as amended from time to time (the "Rules"), except to the 
extent they are modified by the terms of this Agreement. The Rules are incorporated by reference into this 
Agreement. The terms that are used in this Agreement shall have the same meaning as they have under the Rules. 
The Participant and BNY Mellon agree to comply with and be subject to the Rules governing the transactions 
hereunder. By trnnsmitting an entry BNY Mellon makes certain wmrnnties under the Rules, such as correct account 
information, and the Participant hereby agrees to make the same wananties to BNY Mellon. 

3. Adjustment of Entries, Returns. The Participant understands and agrees that any corrections, additions, deletions, 
or other adjustments to the entries requested by the Paiiicipant may be attempted by BNY Mellon but are not 
assured. The Participant further understands and agrees that BNY Mellon may not be able to adjust or correct any 
entry after such entry has been presented to the Originating Automated Clearing House serving BNY Mellon. BNY 
Mellon also reserves the right to terminate ACH transactions if they are returned and/or alter data if BNY Me1lon 
receives a Notice of Change ("NOC") from the receiving financial institution. If an error in the ACH file or an ACH 
entry is discovered, the Pmiicipant may direct BNYM to initiate a reversing entry within the time and in the manner 
prescribed by the NACHA Rules. The Participant agrees to reimburse BNY Mellon for all costs and expenses 
incurred by implementing a reversing file or a reversing entry, including all costs associated with the 
indemnification provisions oftlrn NACHA Rules. 

If a debit entiy initiated by I3NY Mellon is returned or rejected, BNY Mellon does not attempt a second collection or 
redeposit unless requested by the Pmticipant, but BNY Mellon reserves the right to refuse to honor a second 
collection or redeposit request. If the designated Account does not have sufficient funds, BNY Mellon reserves the 
right to suspend any ACH Origination Service. The Participant shall then make any required payments to BNY 
Mellon via check or wire transfer. 

BNY MeJlon reserves the right to charge the applicable Account if an item (including but not limited to, an ACH 
debit) deposited or charged to the applicable Account is dishonored, returned or not paid even if BNY Mellon has 
not sent the Participant notice of the dishonor, return or nonpayment. BNY Mellon also reserves the right to charge 
an unpaid item against the applicable Account even if l3NY Mellon could have made a claim for reimbursement on 
the item from the bank on which the item was drawn or from another bank. BNY Mellon may charge an item against 
the applicable Account even if the charge results in an overdraft. 

4. Limitation of Liability/Indemnity. The Panicipant agrees, to the extent permitted by law, to indemnify and hold 
harmless BNY Mellon from all liabilities, losses, claims or damage~, including reasonable attorney's fees, BNY 
Mellon incurs as a result of (i) the P::uticipant's breach ofwammty, (ii) the Pmiicipant's failure to perfonn under this 
Agreement, or (iii) BNY Mellon's performance under this Agreement except as a result of BNY Mellon's own 
negligence or willful misconduct. In no event shall BNY Mellon be liable for any indirect, special, incidental, 
consequential or punitive damages, or attorneys' foes. The Receiving Depository Financial Institution ("RDFt") 
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wan-ants the accuracy of any Notifications of Change and Returns pursuant to the NA CHA Rules and BNY Mellon 
is not liable if the RDFl sends incorrect data to BNY Mellon and BNY Mellon acts upon their incon-ect data. 

5. Termination. Either party may terminate this Agreement upon prior written notice to the other party of at least 
thirty (30) days. This Agreement shall automatically tenninate upon tennination of the Financing Agreement 
between the Participant and Kentucky Bond Corporation (as defined in the Kentucky Bond Corporation Financing 
Program documents dated as of August!, 2010). Notwithstanding such termination, this Agreement shall remain in 
full force and effect with respect to all transactions hereunder that occur prior to the date of such termination. 

6. Force Maj cure. Notwithstanding any other provision of this Agreement, BNY Mellon shall not be liable for any 
failure, inability to perform, or delay in performance hereunder, if such failure, inability, or delay is due to acts of 
God, war, civil commotion, governmental actions, fire, explosion, strikes, other industrial disturbances, ten-orist 
attacks, delays by third parties, equipment malfunction, unusually severe weather conditions, or any other cause, 
event, or circumstance that is beyond its reasonable control. 

7. Notices. All notices shall be in writing and shall be deemed to have been duly given three days after depositing in 
the mail, certified mail, return receipt requested, or one day after deposited with an overnight delivery system, 
addressed, in the case of notice to BNY Mellon, to: 

The Bank of New York Mellon Trust Company, N.A. 
614 West Main Street, Suite 2600 

Louisville, KY 40202 
Attn: Susanna N. Patterson 

and in the case of Notice to the Participant, to: 

City of Harrodsburg, Kentucky 
208 South Main Street 

Hanodsburg, Kentucky 40330 

or to such other address as the party to receive notice may provide in writing to the other party in accordance with 
this Section. 

8. Parties Bound; Assignment. This Agreement shall inure to the benefit of, and shall be binding upon, the respective 
successors and assigns of the parties hereto, but it may not be assigned in whole or in part by Participant without the 
prior written consent ofBNY Mellon. BNY Mellon may assign this Agreement to any of its affiliates or, with notice 
to the Participant, to independent third parties. 

9. Governing Law. The Agreement shall be governed by the laws of the Commonwealth of Kentucky. 

I 0. Miscellaneous. This Agreement may be executed in one or more counterparts, each of which shall be deemed to be 
an original, all of which together shall constitute one and the same Agreement. This Agreement contains the entire 
agreement of the parties relating to the subject matter hereof and supersedes any prior agreements. This Agreement 
may be amended only in writing executed by the parties hereto. 

11. Customer Information. BNY Mellon and Participant agree that all information provided by Participant to BNY 
Mellon or to which BNY Mellon has access in the course of providing the Service under this Agreement to 
Participant, including but not limited to names, addresses, telephone numbers and account numbers ("Customer 
lnfonnation"), shall remain confidential. BNY Mellon agrees not to use the Customer Information for any purpose 
other than as required for the performance of BNY Mellon's obligations with regard to the Service, and BNY 
Mellon agrees not duplicate or incorporate the Customer Information into BNY Mellon's own records or databases 
other than is necessary to provide the Service. Any dissemination of the Customer Information within BNY 
Mellon's affiliates and to BNY Mellon's subcontractors shall be on a "need to know" basis for the sole purpose of 
the perfomrnnce of the Service. 

BNY Mellon agrees to implement appropriate measures designed to ensure the security and confidentiality of 
Pmiicipant's Customer Information, protect against reasonably foreseeable threats or hazards to the security or 
integrity of such infonnation, and protect against unauthorized access to or use of such infonnation. Such measures 
include, as appropriate, the establishment and maintenance of policies, procedures, and technical, physical, and 
administrative safeguards. 

[Signature Page to Follow] 
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[Signature Page to ACH Agreement) 

In witness whereof, the parties hereto have executed this Agreement as of the date fast written above. 

15528032.1 

THE BANK OF NEW YORK MELLON TRUST COMPANY, 
N.A. 

By: 

Title: 

49 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-07 (a) - KBC 2019 - City of Harrodsburg Bond 
Page 59 of 72



[Signature Page to ACH Agreement] 

In witness whereof, the paiiies hereto have executed this Agreement as of the date first written above. 

15528032.1 

CITY OF HARRODSBURG, KENTUCKY 

By: 
City Clerk 

Title: 
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EXHIBIT F 

REQUEST FOR DISBURSEMENT 

Re: Lease Agreement between Kenlucky Bond Corporation, as lessor, and City of Harrodsburg, Kentucky, 
as lessee dated November 6, 2019. 

Requisition Certificate No. 1 

The Lessee hereby requests a disbursement from the Participant Disbursement Account in the amount of 
$$f6,309,501 A4Jand hereby certifies, as follows (except that with respect to a disbursement to pay an interest component of 
Lease Rental Payments during construction of a Project, only the document described in (a) below will be required): 

(a) Attached is a statement of the amount an<l nature of each item of the Costs of the Project to be paid and 
the name and address of the payee, with the payee's statement and, if reimbursement to the Lessee of amounts previously 
paid is requested, evidence of such payment; 

(b) each item for which payment or reimbursement is requested is or was necessary in connection with the 
Costs of the Project and none of such items formed the basis for any previous payment from the Participant Disbursement 
Account; 

(c) each contractor, subcontractor and materialman has filed with the Lessee receipts or waivers of liens for 
all amounts previously certified for payment, or any amount previously certified for reimbursement to the Lessee, or there 
is on file with the Lessee a cancelled check endorsed by the contractor, subcontractor or materialman evidencing such 
payment; 

(d) all of the warranties and representations of the Lessee contained in the Lease are true and correct as of 
the date of such disbursement, as though such wananties and representations were made on such date, no Event of 
Default has occuned under the Lease, the right of the Lessee to control the acquisition, construction and installation of the 
Project has not otherwise been terminated pursuant to the Lease, and that amounts on deposit in the Participant 
Disbursement Account will be sufficient to complete the Project in accordance with the approved plans and 
specifications; 

Executed this 6th ofNovcmbcr, 2019. 

CITY OF HARRODSBURG, KENTUCKY, Lessee ... ,, 

By: 
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ADMIPCOl 
ADPS IN QUI RY CODE PC 
OPR ID V20008 COMMUNITY PROGRAM PAYOFF BALANCE BY LOAN 

CASE NUMBER 20 084 0616001837 NAME HARRODSBURG, 
FUND CODE 9220 PAYOFF DATE 11/13/19 TYPE 
LOAN NUMBER 06 DATE OF LOAN 10/29/04 BOND 
SUSPEND CODE 0 DATE LAST 
INTEREST RATE 4. 5000 DATE LAST 

FLAG 
---------------- -----LOAN-----
AMOUNT 2 35,000.00 
DAILY ACCRUAL 23. 3014 

UNPAID PRINCIPAL 
UNPAID INTEREST 
PAYOFF AMOUNT 

189,000.00 
3,833.17 

192,833.17 

PAYMENT 06/01/19 
NONCASH CR 00/00/00 

---ADVANCE---- -----TOTAL-----
235,000.00 

23.3014 

189,000.00 
3,833.17 

192,833.17 

ASSOC 
CODE 

10/16/19 
07:21:23 

CODE 5 
2 

SCREEN COE: PC SELECTION ID: 20 084 0616001837 LOAN: 06 ACCRUAL DTE: 111319 
PRESS SHFT & FlO FOR FUNCTION KEY HELP (ALT & PF22 ON ADM OR CTRL & F2 ON GRD) 
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ADMI PCO l 
ADPS INQUIRY CODE PC 
OPR ID V20008 COMMUNITY PROGRAM PAYOFF BALANCE BY LOAN 

084 0616001837 NAME HARRODSBURG, CASE NUMBER 20 
FUND CODE 9120 PAYOFF DATE 11/13/19 TYPE 
LOAN NUMBER 
SUSPEND CODE 
INTEREST RATE 

08 DATE OF LOAN 07/15/05 BOND 
0 DATE LAST 

4.1250 DATE LAST 
FLAG 

---------------- -----LOAN-----
AMOUNT 2,500,000.00 
DAILY ACCRUAL 232. 1301 

UNPAID PRINCIPAL 
UNPAID INTE:REST 
PAYOFF AMOUNT 

2,054,000.00 
38,185.54 

2,092, J.85.54 

PAYMENT 06/01/19 
NONCASH CR 00/00/00 

---ADVANCE---- -----TOTAL-----
2,500,000.00 

232.1301 

2,054,000.00 
38,185.54 

2,092,185.54 

ASSOC 
CODE 

10/16/19 
07:19:21 

CODE 5 
2 

SCREEN COE: PC SELECTION ID: 20 084 0616001837 LOAN: 08 ACCRUAL DTE:: 111319 
PRESS SHFT & FlO FOR FUNCTION KEY HELP (ALT & PF22 ON ADM OR CTRL & F2 ON GRD) 
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ADMIPCOl 
ADPS INQUIRY CODE PC 
QPR ID \/20008 COMMUNITY PROGRAM PAYOFF BALANCE BY LOAN 

084 0616001837 NAME HARRODSBURG, CASE NUMBER 20 
FUND CODE 9220 PAYOFF DATE 11/13/19 TYPE 
LOAN NUMBER 
SUSPEND CODE 
INTEREST RATE 

02 DATE OF' LOAN 10/29/04 BOND 
0 DATE LAST 

4 .5000 DATE LAST 
FLAG 

---------------- -----LOAN-----
AMOUNT 900,000.00 
DAILY ACCRUAL 89.0137 

UNPAID PRINCIPAL 
UNPAID INTEREST 
PAYOFF AMOUNT 

722,000.00 
14,642.83 

736,642.83 

PAYMENT 06/01/19 
NONCASH CR 00/00/00 

---ADVANCE.---- -----TOTAL-----
900,000.00 

89.0137 

722,000.00 
14,642.83 

736,642.83 

ASSOC 
CODE 

10/l6/19 
07:21:02 

CODE 5 
2 

SCREEN COE: PC SELECTION ID: 20 084 061.6001837 LOAN: 02 ACCRUAL DTE: 111319 
PRESS SHFT & FlO FOR FUNCTION KEY HELP (ALT & PF22 ON ADM OR CTRL & F2 ON GRD) 
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Itcl 
HARRODSBURG 

K!Uft'UCKY 
cY/t[rt.r /(!N 

1774 

November 6, 2019 

The Bank ofNew York Mellon Trust Company, N.A., Trustee 
Corporate Trust Services 
614 West Main Street, Suite 2600 
Louisville, Kentucky 40202 
Kentucky Bond Corporation 
100 East Vine Street, Suite 800 
Lexington,, Kentucky 40507w3500 

Re: Lease Agreement between Kentucky Bond Corporation, as lessor, and City of 
Harrodsburg, Kentucky, as lessee 

Ladies and Gentlemen: 

We have acted as counsel to the lessee identified above (the "Lessee") in connection with 
the authorization, execution, and delivery by the Lessee of the Lease Agreement identified above, 
(the "Lease"), between the Lessee and Kentucky Bond Corporation (the "Lessor"). We have 
reviewed (i) the Constitution and laws of the Commonwealth of Kentucky (the "Commonwealth"), 
(ii) certain proceedings taken by the Governing Body of the Lessee, (iii) an executed copy of the 
Lease, and (iv) such other information and documents as we have deemed necessary or appropriate 
in order to render this opinion. 

Based on the foregoing, we are of the opinion that: 

1. The Lessee is a body politic and corporate, validly organized and existing in good 
standing under the laws of the Commonwealth and has full power and authority to enter into and to 
perform its obligations under the Lease. 

2. The Lease has been duly authorized, executed and delivered by the Lessee and 
(assuming the due authorization, execution and delivery thereof by the other parties thereto) 
constitute legal, valid and binding obligations of the Lessee, enforceable against the Lessee in 
accordance with their terms, except as the enforceability thereof may be limited by bankruptcy, 
insolvency, reorganization, moratorium or other similar laws affecting the enforcement of creditors' 
rights generally and by general principles of equity. 
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3. All consents, approvals or authorizations of any governmental entity and all filings 
and notices required on the part of the Lessee in connection with the authorization, execution and 
delivery of the Lease and the consummation of the transactions contemplated thereby have been 
obtained and arc in full force and effect. 

4. Neither the execution and delivery of the Lease nor the consummation of the 
transactions contemplated thereby, nor the fulfillment ofor compliance with the terms and conditions 
of the Lease conflict with or constitute a violation of any provision of any law or regulation 
applicable to the Lessee or, to the best of our knowledge after reasonable investigation, conflicts 
with or results in a breach of the terms, conditions or provisions of any restriction or any agreement 
or instrument to which the Lessee is now a party or by which the Lessee is bound. 

5. To the best of our knovvfodgc, after reasonable investigation, there is no action, suit, 
proceeding or governmental investigation at law or in equity before or by any comt, public board or 
body, pending of which the Lessee has been served with a summons, summons and complaint or 
other notice of commencement, or threatened against or affecting the Lessee, challenging the validity 
of the Lease or contesting the power and authority of the Lessee to execute and deliver the Lease or 
to consummate the transactions contemplated by the Lease. 

Respectfully submitted, 
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RESOLUTION NO. 2019-09-09( 2) 

A RESOLUTION A.PPROVING A. LEASE FOR THE l/NANCING OF A PROJECT; 
PROV!D!NG FOR THE PAYMENT A.ND SECUR:TY OF THE LEASE; AND 
AUTHORIZING THE EXECUTfON OF VARIOUS i>OCUi\l!ENTS REL\ TED TO 
SUCH LEASE 

\VHEREAS, the gove,ning body of the City oCifom)dshur;, Kentucky (the ··Lessee") has the power, 
pursuant to Section 65.940 <;l ~- of the Kentucky Revised Statu,,::s to enter into lease agreernenls with or 
without the option to purchase in order to provide for the use of the property for public purposes; 

WHEREAS, the governing body of the Lessee (the "Go,erning Body") has previously detennined, 
and hereby further de,e1111ines, that the Lessee is in need of the Project, as defined in the Lease hercinafrer 
described; and 

\\HEREAS, the Governing Body has detennined and hereby deten11ines that it is in the best interests 
of the Lessee that the Lessee and the Kentucky Bond Corporation ( the "Lessor") enter into a Lease Agrccn:ent 
(the "'Lease'·) for the leasing by the Lessee from the Lessor of the Project; 

NOW THEREFORE, BE lT RESOLVED BY THE CfTY OF HARRODSBURG, KENTUCKY, AS 
FOLLOWS: 

Section 1. l~ecirnls and __ /\utrill1jz:atic,n. T11e Lessee hereby approves the Lease Agreement (the 
··Lease''), in substantially the fonn presented to this Governing Body. The recit:tls to this Resolution are 
incurpornted h1;;rein as if set forth in this Section in their entirety and are hereby found and determined to be 
trne and correcL l! is funher found and determined thm the Project identified in the Lease is public property 
to be used r<:lr public purposes, that it is necessary and desirable and in the best interests ofthc Lessee to enter 
into the Lease for the purposes therein specified, and rhe <.:xecution and dc!ivery of the Lease and ail 
representations, certifications and mhcr matters contained in the dosing mcrnorandurn witb respect to the 
Lease, or as may be required by the Lessor prior to delivery of rhe Lease, are hereby approved, ratified and 
confim1ed. The Mayor and City Clerk of the Lessee are hereby authorized to execute the Lease, together with 
such other agreements or certifications which may be necessary to accomplish the transaction contemplated 
by the Lease. 

Section 3. §everabilit v. If any Section, paragraph or provision of this Resolution shall be held to be 
invalid or unenforceable for any reason, the invalidity or unenforceability of such Section, paragraph or 
provision shall not affect any of the remaining provisions of this Resolution. 

Section 4. ()pen Meeting,s Law. This Governing Body hereby finds and determines that all fomial 
actions relative to the adoption of this Resolution were taken in an open meeting of this Governing Body, and 
that all deliberations of this Governing Body and of its committees, if any, which resulted in fonnal action, 
were in meetings open to the public, in full compliance with applicable legal requirements. 

Section 5. ConfiictH. All ordinances, resolutions, orders or parts thereof in conflict with the 
provisions of this Resolution arc, to the extent of such conflict, hereby repealed and the provisions of this 
Resolution shall prevail and be given efl<xt. 

Section 6. Eff~ctiveJ)ate. This Resolution shall take effect from and after its passage and publication 
of a surnmary thereot~ as provided by law. 
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INTRODUCED, SECONDED AND .AJ)OPTED, at a dulv c·onvened meeting of the: Governing Body, 
held on ('Cl~ q l, ~) 1, 2019, after first reading held on [Se_r.:2,'- q ), 2019, signed by th.:: Mayor of 
the Lessee, attested by the City Clerk, filed and indexed as providec'. by law. 

By: 

Attest: 

By: 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-07 (a) - KBC 2019 - City of Harrodsburg Bond 
Page 68 of 72



SUMMARY OF RE:-,1 I r!ON 

At a meeting held on t!-,: ... · cr:iing body of the City of Harrodsburg, 
Kentucky adopted the following resolution: 

A RESOLUTION APPROVING A LEASE FC1
'' ! ; :,: ::·INANCING OF A PROJECT; 

PROVIDING FOR THE PAYMENT AND -· ,_·,_·?:TY OF THE LEASE; AND 
AUTHORJZTNG THE EXECUTION OF V,\V'.• . .;:-; DOCUMENTS RELATED TO 
SUCH LEASE 

The undersigned, an attorney licensed to practice law in the Commonwealth of Kentucky, hereby 
certifies that the foregoing is a true and accurate summary of a Resolution that has been prepared by an 
attorney licensed to practice law in the Commonwealth of Kentucky. 

Isl Daniel D. Briscoe.)r. 
Dinsmore & Shuhi LLP 
Louisville, Kentucky 
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RESOLUTION NO. 2019-09-09 

A RESOLUTION OF THE CITY OF HARRODSBURG. f-~ENTUCKY APPROVING AN 
INTER.LOCAL COOPERATION AGREEMEHT JETWEE\/ THE CITY OF 
HARRODSBURG, KENTUCKY AND OTHER PAR i !ES THERETO REGARDING 
THE KENTUCKY BOND CORPORATION 

WHEREAS, agencies in the State have experic•:1cecl and are continuing to expe1ience 
difficulty in economically funding or financing vmiou;; purposes ar reasonable costs; 

WHEREAS, public agencies will enttir into or bav1: heretofore entered into an lnterlocal 
Cooperation Agreement dated as of May 1, 201() attached hereto as Exhibit A (the ''Agreement"), llS 

authorized under Sections 6.S.210 through Section 65 .300, inclusi vc, of the Kentucky Revised SLmltes, as 
amended (the "lnterlocal Cooperation Act"), which authorizes public agencies to cooperate and act jointly 
in exercising any and all powers, privileges and authority capable of exercise by such public agencies in 
their respective individual capacities; and 

WHEREAS, in order to provide a vehicle for economicully funding or financing various 
governmental purposes of public agencies in the Commonwealth of Kentucky, the Kentucky League of 
Cities Interlocal Fimmce Program (the ''Program") bas been established under the Agreement and under the 
Program the Kentucky Bond Corporation (the "Corporation") has been established; 

WHEREAS, the Program will benefit the public health, safety and general welfare of the citizens 
of the City of Harrodsburg. Kentucky (the "Public Agency"); and 

WHEREAS, in order for the Public Agency to participate in the Program, it must enter into the 
Agreement, as prescribed by Seclion 65.250 of the Kentucky Revised Statutes, which provided for the 
creation of the Program; 

NOW, THEREFORE, be it resolved by rhe governing body of the City of Harrodsburg, Kentucky, 
as follows: 

Section l. "-""'··""~=· The Public Agency finds, determines and declares that all statements 
of fact set forth in the preambles to this Resolution arc trne and correct in all respects, and such preambles 
are incorporated into the body of this Resolution by reference as if set forth at length herein. The Public 
Agency further finds, determines and declares that the entering into or issuance by the Corporation of 
obligations described in the Agreement will be in the best interest of the Public Agency and is in the 
furtherance of the public purposes and functions of the Public Agency and in the public interest. 

Section 2. Approval of Tnterlocal Cooperation Ac::reement The Agreement among this Public 
Agency and the other public agencies that will enter into or have entered into the Agreement is hereby 
specifically approved in the form attached hereto as Exhibit A, recognizing that such /\greement has been 
approved by the Attorney General of Kentucky as required by Section 65.260 of the Kentucky Revised 
Statutes. 

Section 3. R~·pcal of Confiictinl! Actions. A!I resolutions, resolutions, orders or other legislative 
or administrative actions or parts thereof of this gove111ing body in conflict with the provisions of this 
Resolution are, to the ext em of such confiict, hereby repca led. 

Section 4. fi:fl~gtiy(;JD?:19_QfR~gi.!utiQg. This Resolution shall become effective immediately upon 
the date of its passage. 
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ENACTED AND AD()PTED t\a duly conven:d meeting of the governing body of the City of 
Harrodsburg, Kentucky this C!'~day ofc ')(::'-'\>J;,oo\:;rf.?.t , 2019. 

I 
-~L,, ; 

-------<c,--~·-c_, . J_~ .. -~-
Mayor 

Attest: 
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CERTIFICATJ(J'\ 

I, the undersigned, do hereby certify that I am the d•:I:, ,,,ulified and acting City Clerk of the City 
of Harrodsburg, Kentucky and as such City Clerk, I further '- •:r' i: :• that the foregoing is n true, correct and 
complete copy ofa Resolution as appears to me in the official r.:c, ·:-ds of the City of Harrodsburg, Kentucky, 
duly adopted by said governing body at a duly convened 111,;;-;:•:i:1

0
: held on tht: date set forth therein, signed 

by the Mayor, duly filed, recorded and indexed in my t;ffk~- ,-.-,d .~,)win force and effe.~t, and that all action 
taken in connection with such Resolution was in CC1n:;;li;i::,:-.· ,. i:h the requirements of Kentucky law, alJ 
as appears from the official records of said govemir.s b<d~, i ,-, ::-,_. possession and under my control. 

IN WITNESS WHEREOF, I have hereurn,, ,,<:': my lur:d this (\:\\aay 
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Loan Documents: 

Tab A: 

Tab B: 

Tab C; 

Tab D: 

Tab E: 

Tab F: 

TabG; 

Tab H: 

Tab l: 

TabJ: 

INDEX TO CLOSING DOCUMENTS 

2020 MASTER INST.AllMENT PURCHASc AGREEMENT 

flNA.NClNG THE. PURCHASE ANO INSTAU.ATION OF AMI WATER METERS 

ISSUED SY THE; CITY OF HARRODSBURG TO 

HOLMAN CAPITAi. CORPORATION 

2020 Master Installment Purchase Agreement, together with; 

a. Exhibit A-Description of 2020 Project to Payment Schedule No. l; 

b. Exhibit B-Payment Schedule No. 1; 

Minutes of AprH 27, 2020 City Commission meeting; 

Exhibit 1 to Payment Schedule No. 1- General Certificate of the City; 

Exhibit 2 to Payment Schedule No. 1-Tax Agreement and Arbitrage Certificate; 

Exhibit 3 to Payment Schedule No. 1 -Opirlion of Issuer's Counsel; 

Exhibit 4 to Payment Schedule No. 1-Form 80-38-G; 

Exhibit 5 to Payment Schedule No. 1-Bank Qualified Certificate; 

f)(htbit 6 to Payment Schedule No. l - Closing Memorandum; 

Exhibit l to Payment Schedule No. 1- Insurance Certificate; 

Exhibit 8 to Payment Schedule No. 1-Escrow Agreement, together with related 
exhibits 

Assignment Documents {Lessor and Investor Only): 

TabK: Assignment Agreement with Schedule A thereto. 

- - ---------- - - - - - - ----

Holman 
Capital r-"111111 

HOLMAN CAPITAL CORPORATION 
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TASA: 

2020 MASTER INSTAtLMENT PURCHASE AGREEMENT 

between 

c1rv Of HARRODSBURG 

ar;d 

HOLMAN CAPITAL CORPORATION 

Ositeci April 29, 2020 

A-J 
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Section 1.1. 

Section 1.2. 

Section 1.3. 

Section 1.4. 

Section 1.5. 
Section 1.6. 

Section L 7. 
Section 1.8. 

Section 1.9. 

Section 2.1. 
Section 2.2. 

TABLE or CONTENTS 

ARTICLE I 

DEFINITIONS AND OTHER PROVISIONS OF GENERAL APPUCABIUTY 

Definitions ............................................................................. ........... .. ............. ... ........ .. ..... A-4 

Benefits of Master lnstaHment Purchase Agreement limited to Parties ..... ........ , ............ A·7 

Suc<:essor Is Deemed Included in all References to Predecessor. ..................... ............... A·7 

Waiver of Personal Liability " ........................................................................................... A•7 

Article and Section Headings, Gender and References .................... ............................... A·7 

Partial lnvalidity ........................ ,,. ............................................................ ........................... A-8 

Kentucky Law ..................................................................................................................... .A·8 

Notices ....... .. ........... .... ......................... ....... .. .......................... ........ .. .. .............................. A-8 

Execution in Counterparts .................................................................................................. A•8 

ARTICLE 11 

REPRESENTATIONS OF THE CITY AND THE CORPORATION 

Representations by the City ..... ................. ., ....................................... .. ............. .................. A·8 

Representations by the Corporation ............................................................................... A•9 

ARTICLE Ill 

ACQUISITION Of THE 2020 PROJECT; PURCHASE OF fl-lf 2020 PROJECT; INSTALLMENT PAYMENTS 

Section 3.1 

Section 3.2 
Section 3.3 

Section 3.4 

Section 3.5 

Section 3.6 
Section 3. 7 

Section 4.1 

Section 4.2 

Section 5.1 

Section 6.1. 
Section 6.2. 

Acquisition of the 2020 Project ............................................. ... .......... ... .......................... A·lO 

Purchase of the 2020 Project .......... ............................................................................... A·11 

Purchase Price .................................................................................................................. A-11 

Installment Payrnents .................................... ................................................................. A-11 

Obligation to Pay ................................... ... ..... ..................................................................... A-11 

Net Contract ... ................. ,,.. ............................................................................. .. ................ A-12 

late Payments .. ............ ......................... .......... .. ....... .............. ... ....................................... A-12 

ARTICLE IV 

PREPAYMENT OF lNSTAU.MENT PAYMENTS 

Prepayment ............................................................................ , ..................... .. ................ A-12 

Notice of Prepayment ......... ..................... .... ....................... .. ......... ........ ....................... A-13 

ARnCLE V 
DISCHARGE OF OBUGATIONS 

Discharge of Obligations ... .. ........... , ..................................... ......................................... A-13 

ARTICLE V! 

SECURITY 

Pledge of Net Water Revenues ....................................................... ....... .. .... .. ... ............. A·13 

Additional Debt .................................................................................................................. A·13 

A·2 
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H. The installment payments under this Payment Schedule No. 1 shall be made for 

the 2020 Project is as follows: 

Payment l·nterest Principal Condudit'lg 

P.-yment No. Date Amount Portion Portion Payment 

0 

1 
2 

3 

4 

5 
6 
7 

8 
9 

10 

11 

12 

13 
14 

Gr~nd Totals 

4/29/2020 

10/29/2020 $ 124,954.35 s 24,899.19 $ 100,055.16 $ 1,499,828.86 

4/29/2021 $ 124,954.35 $ 23,298.31 $ 101.656.04 $ 1,395,123.13 

10/29/2021 s 124,954.35 $ 21,671.82 $ 103,2&2.53 $ 1,288,742.13 

4/29/2022 s 124,954.35 $ 20,019.30 $ 104,935.05 $ 1,180,659.03 

10/29/2072 $ 124,95435 $ 18,340.33 $ 106,614.02 $ 1,070,846.59 

4/29/2023 s 12.4.954.35 s 16,634.51 s 108,319 .. 84 $ 959,277.15 

10/29/2023 $ 124,954.35 $ 14,901.39 $ 110,052.96 $ 845,922.60 

4/29/2024 $ 124,954.35 $ 13,140.55 $ 111,813.80 $ 730,754.39 

10/29/2024 $ 124,954.35 $ 11,351.52 $ 113,602.83 $ 613,743 .. 47 

4/29/2025 s 124,954.35 $ 9,533.88 $ 115,420.47 $ 494,860.39 

10/29/2025 s 124,954.35 $ 7,687.15 $ 117,267.20 $ 374,075.17 

4/29/2026 $ 124,954.35 $ 5,810.88 $ 119,143.47 $ 251,357.40 

10/29/2026 s 124,954.35 $ 3,904.58 $ 121,049.77 $ 126,676.14 

4/19/2027 $ 124,954.35 $ 1,967.81 $ 122,986.54 $ 
$ 1,749,360.90 $ 193,161.22 $ 1,556,199.68 $ 

J. This Payment Schedule No. l, together with the terms and conditions of that 
Master lnstallment Finance Agreement referenced above and incorporated 

herein by reference, constitutes a separat.e lnstrument and contract of finance 
for the 2020 Project, which is severable from any and all other and subsequently 

financed Payment Schedules under said Master Installment Financing 

Agreement. 
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MASTER INSTALLMENT PURCHASE AGREEMENT 

This MASTER INSTALLMENT PURCHASE AGREEMENT, dated Aprif 29, 2020, between the CITY OF 

HARRODSBURG, a city organized under the laws of the Commonwealth of Kentucky (the "City"), and 

HOLMAN CAPITAL CORPORATION, a corporation duly organi2ed and existing under the laws of the State 

of Delaware (the "Corporation"), (each individually a ''PartyM and coHectiveJy the "Parties"). There are no 

other parties to this Master lnstallment Purchase Agreement. 

WtTNESSETH: 

WHEREAS, the City owns and operates water distribution system and related property and 

facilities necessary to provide domestic water service to residents and businesses wlthin the City .(the 

"Water System"); 

WHEREAS, the City has determined over the coming months to undertake the replacement of its 

existing water meters with the <1cquisition and installation of new advanced metering infrastructure (AMI) 

water meters, and related improvements, as described in Exhibit A hereto, which is incorporated herein 

by this reference (collectively, the "2020 Project"), as is more particularly described in and financed by 

Payment Schedule No. 01 to be issued under thl.s Master Installment Purchase Agreement, as described 

in Section 3.l(b), below, and in the form set forth in Exhibit B; 

WHEREAS-, the City and the Corporation are entering into this Master Installment Purchase 

Agreement, pursuant to which the Corporation wiU finance the acquisition of the 2020 Project and setl it 

to the City upon the terms and conditions set forth herein and in Payment Schedule No. 1 and 

accompanying documents. 

WHEREAS, the City and the Corporation have duly authorized the execution of this Master 

Installment Purchase Agreement; 

WHEREAS, all acts, conditions and things required by law to exist, to have happened and to have 

been performed precedent to and in connection with the execution and delivery of this Master 

Installment Purchase Agreement do exist, have happened and have been performed in regular and due 

time, form and manner as required by law, and the Parties hereto are now duly authorized to execute ,md 

enter into this Maw~r Installment Purchase Agr~ement; 

NOW, THERfFORE, in consideration of these promises and of the mutual agreements and 

covenants contained herein and for other va1u3ble consideration, the Parties hereto do hereby agree as 

follows: 

ARTICtE l 
DEFINITIONS ANO OTHER PROVISIONS OF GENERAL APPLICABILITY 

Section 1.1. Definitions. Unless the context otherwise requires, the terms defined in thi5 

sec.tion shall for aU purposes hereof and of any amendment hereof or supplement hereto and of any 

report or other document mentioned herein or therein have the meanings defined herein, the following 

definitions to be equally applicable to both the singular and plural forms of any of the te.rms defined 

herein . 

. Accountant's Report means a report signed by .in Independent Certified Public Account,mt. 

A··1 
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Assignee means any assignee of the Corporation's interests under a Payment Schedule, and its 

successors and assigns. For Payment Schedule No. 1, the initial assignee shall be Signature Public Funding 

Corp. 

Assignment Agreement means the Assignment Agreement issued in connection each Payment 

Schedule, between the Corporation and the Assignee deslgnated in each such agreement. 

Corporation means Holman Capital Corporation, a corporation duly organized and existing under 

and by virtue of the laws of the State of Delaware . 

.Q1y means the City of Harrodsburg, a city organized under the laws of the Commonwealth of 

Kentucky, which is a body corporate and politic and a political subdivision duly existing under and by virtue 

of the laws of the Commonwealth of Kentucky. 

Commission Action means the act1on taken by the City's City Commission on April 27, 2020 which 

authorized the Mayor to sign this Master Installment Purchase Agreement and related payment schedule, 

subject to approval by the City's attorney. 

Effective Interest Rate means the rate of interest per annum specified in Exhibit B. 

En gineer's Report means a report signed by an Independent Engineer. 

Escrow Agent means the bank idenHfied as escrow agent u~Q£1.er any particular Escrow Agreement. 

For Payment Schedufe No. 1. Sign<:1ture Bank shaU serve as escrow agent in that Escrow Agreement 

Escrow Agreement means the Escrow Deposit Agreement, if any, issued in connection a Payment 

Schedule, between the City, the Corporation and the Escrow Agent. 

Escrow Fund means the fund by that n;ime established pursuant to any Escrow Agreement. 

Event of Default means an event described in Section 8.1. 

Fiscal Year means the period beginning on July 1 of each year and ending on June 30 of eacn year, 

or any other twelve-month period selected and de5ignated as the official Fiscal Year of the City. 

Funding Date means the date specified in each Payment Schedule for the funding of the 

components ofthe 2020 Project or other Project specified in that particular Payment Schedule. 

l.ndependent Certified Public Accountant means any certifie.d public accountant or firm of such 

accountants duly licensed and entitled to practice and practicing as such under the laws of the State of 

California, appointed and paid by the City, and who, or each of whom: 

{1) is in fact independent according to the Statement of Auditing Standards No. 1 and 

not under the domination of the City; 

{2) does not have a substantial financial interest, direct or indirect, in the operations 

of the City; and 

(3) is not connected with the Clty as a member, officer or employee of the City, but 

who may be regularly retained to audit the accounting reco.rds of and make reports thereon to 

the City. 
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Independent Engineer means a registered engineer or firm of registered engineers generally 

recognized to be well-qualified in engineering matte,s relating to water systems, appointed and paid by 

the City, and who: 

(1) is in fact independent and not under the domination of the City or any member 

thereof; 

(2) does not have a substantia t financial interest, dtrect or indirect, in the operations 

of the City; and 

(3} is not connected with the City as an officer or employee of the City or any member 

thereof, but who may be regularly retained to make reports to the City. 

lnstallment Pay rnent Dates mean the dates specified in each Payment Schedule for the payment 

of the Installment Payments. 

Installment Payments means the installment payments of interest and principal scheduled to be 

paid by the City under and pursuant to each particular Payment Schedule. 

Master lnstaltment Purchase Agreement means this Master Installment Purchase Agreement 

dated April 29, 2020, between the City and the Corporation, as originally executed and as it may from 

time to time be amended or supplemented in accordance herewith. 

Mayor means the duly elected Mayor of the City, or any other person designated by the Mayor 

to act on the Mayor's behalf. 

Net Proceeds means, when used with respect to any casualty insurance or condemnation award, 

t he proceeds from such insurance or condemnation award remaining after payment of all expenses 

(including attorneys' fees) incurred in the collection of such proceeds. 

Net Water Revenues means, for any fiscal Year, Water Revenues less Operation and Maintenance 

Costs. 

Operation and Maintenance Costs means atl expenses and costs of management, operation, 

maintenance and repair of the Water System and all incfdental costs, fees and expenses properly 

chargeable to the Water System (bt.Jt excluding debt service or other similar payments on Parity Debt or 

other obligations and depreciation and obsolescence charges or reserves therefor and amortization of 

intangibles and inter-fund transfers or other bookkeeping entries of a sim ilar nature). 

Parity Debt means the payments made pursuant to any other indebtedness or other obligations 

(including leases and installment sate agreements), currently outstanding or hereafter issued or incurred, 

which are payable from and secured by a pledge of and Hen on Net Water Revenues equally and ratably 

with the Installment Payments. 

Payment Schedule means the agreed upon schedule, in the form attached hereto as Exhibit B, 

which sets forth the terms on which the City will purchase and acquire certain specified components of 

the 20.20 Project from the Corporation. 

Purchase Price means the principal amount plus interest thereon owed by the City to the 

Corporation under the terms of each Payment Schedule. 

A..f, 
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Project means any project to be acquired by the City and financed by the Corporation as 

evidenced by the execution of a related Payment Schedule .. Solely for purposes of Payment Schedule No. 

1, the 2020 Project is a Project financed thereunder. 

Pro ject Proceeds means that amount financed by the Corporation under any particular Payment 
Schedule for the acquisition and financing of a related Project. Solely for purposes of Payment Schedule 

No. 1, the 2020 Project Proceeds is equc1I to $1,550,199.68, which is the amount of the 2020 Project 

financed by Payment Schedule No. 1. 

Water Revenues means all gross income and revenue received by the City from the ownership 

and operation of the Water System, including, without limfting the generality of the foregoing, 

{1) afl income., rents, rates, fees, charges or other moneys derived from the Municipal 

Waterworks & Sewer System; 

(2} the earnings on and income derived from the investment of such income, rents, 

rates, fees, charges or other moneys to the extent the use of such earnings and income is aUowcd 

under applicable law; and 

{3} the proceeds derived by the City directly or indire(tlyfrom the sale, lease or other 

disposition of a part of the Water System; but 

(4) excluding customers' deposits or any other deposits subject to refund until such 

deposits have become the property of the City. 

Water Service means the waterfurnished, made available, or provided by the Water System. 

Water System means the whole and each and every part of the water supply, treatment, and 

delivery system owned and operated by the City, including all additions, betterments, extensions .ind 

improvements to the Water System or any part thereof hereafter acquired or constructed. 

Section 1.2. Benefits of Master Installment Purchase Agreenient l imitPd to PartiPs . Nothing 

contained herein, expressed or implied, is intendeo to give to any person other than the City or the 

Corporation any right, remedy or claim under or pursuant hereto, and any agreement or covenant 

requ ired herein to be performed by or on behalf of the City or the Corporation shall be for the sole and 

exclusive benefit of the other Parties. 

Section 1.3. Successor Is Deemed Included in aB References to Predecessor. Whenever either 

the City or the Corporation is named or referred to herein, such reference shall be deemed to include the 

su ccessor to the powers, duties and functions that a re presently vested in the City orth e Corporation, and 

all agreements and covenants required hereby to be performed by or on behalf of the City or the 

Corporation shall bind and inure to the benefit of the respective success,ors thereof whether so expressed 

or not. 

Section 1.4. Waiver of Personal Liability. No dlrector, officer or employee of the City shall be 

individually or personally liable for the payment of the Installment Payments, btJt nothing contained 

herein shatl relieve ,my director, officer or employee .of the City from the performance of any offi6al duty 

provided by any applicable provisions of law or hereby. 

Section 1.5. Article and Section Headings. Gender ;1nd References. The headings or titles of 

the several articles and sections hereof and the table of contents appended hereto shall be sorely for 
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convenience o'f reference and shall not affect the meaning, construction or effect hereof, and word.s of 

any gender shall be deemed and construed to include all genders. AH references herein to "Articles," 

"Sections" and other subdivisions or clauses. are to the corresponding articles, sections, subdivisions or 

clauses hereof; and the words "hereby," "herein," "hereof," "hereto, " "herewith" and other words of 

similar import refer to the Master installment Purchase Agreement as a whole and not to any particular 

article, section, subdivision or dause hereof. 

Section 1 .. 6. Partial Invalidity. If any one or more of the agreements or covenants or portions 

thereof required hereby to be performed by or on the part of the City or the Corporatlon shall be contrary 

to law, then such agreement or agreements, such covenant or covenants or such portions thereof shall 

be null <1nd void and shall be deemed separable from the remaining agreements and covenants or portions 

thereof and shall in no way affect the validity hereof. The City and the Corporation hereby declare that 

they would have executed this Master lnstallment Purchase Agreement, and each and every other article, 

section, paragraph, subdivision, sentence, clause and phrase hereof irrespective of the fact that any one 

or more articles, sections, paragraphs, .subdivisions, sentences, clauses or phrases hereof or the 

application thereof to any person or circumstance may be held to be unconstitutional, unenforceable or 

invalid. 

Section 1.7. Kentucky Law. This Master Installment Purchase Agreement shall be construed 

and governed in accordance with the taws of the Commonwealth of Kentucky. 

Sect ion 1.8. Notices. All written notices to be given hereunder shall be given by mail to the 

Party entitled thereto at its address set forth below, or at such other address as such Party may provide 

to the other Party in writing from time to t ime, namely: 

If to the City: Crty of Harrodsburg 
208 South Main St. 
Harrodsburg, KY 40330 

Attention: Mayor 

lfto the Corporation: Hofman Capital Corporatton 

25201 Paseo de Alicia, Suite 290 

Laguna Hills, CA 92653 
Attention: Lance S. Hatman 

If to the Assignee: Signature Public Funding Corp. 
Attention: Senior Managing Director 

600 Washington Avenue 

Suite 305 
Towson, MD 21204 

Section 1.9. Execution in Counterparts. This Master Installment Purchase Agreement may be 

executed in several counterparts, each of which shall be deemed an original, and all of which shal l 

constitute but one and the same instrument. 
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ARTlct£ II 

REPRESENTATIONS SY THE CHY AND THE CORPORATION 

Section 2.1. Representations by the City. The City makes the following representations: 

(a) The City ls a dul:y organized dty, existing under and pursuant to the laws of the 

Commonwealth of Kentucky, and is a poHticaf subdivision '3nd body corporate and politic 

of the Commonwealth of Kentucky; 

(b} The City has full legal right power and authority to enter into this Master Installment 

Purchase Agreement and to carry out its obligations hereunder; 

(c) With the exception of the pledge of the Net Water Revenues hereunder and any pledge 

made with respect to Parity Debt. the Net Water Revenues have not otherwise been 

pledged and there are no other Hens against the Net Water Revenues that are not 

subordin.ited to the pledge of Net Water Revenues; 

[d) The City is not currently, and has not been at any time, in default under any long-term 

debt obligations with a term longer than one year; 

(e) The City's audited financial statements for the period ended June 30, 2019, present fairly 

the financial condition of the City and the Water System as of the date thereof and the 

results of operation for the period covered thereby. Ex.cept as has been disc'losed to the 

Assignee, there has been no change in the financial condition of the Oty or the Water 

System since June 30, 2019, that wiH in the reasonable opinion of the City m.iterially 

impair its abllity to perform its obligations under this Installment Purchase Agreement. 

All information provided by the City to the Assignee with respect to the financial 

performance of the Water .System is accurate in all material respects as of its respective 

date and does not omit any information necess<1ry to make the information provided not 

misleading. 

(f) As currently conducte<l, the City's activities with respect to the Water System are in all 

material respects, to the City's best knowledge, in compliance with all applicable laws, 

administrative regulations of the Commonwealth of Kentucky and of the United States 

and any agency or instrumentality of either, and any judgment or decree to which the City 

is subject: and 

(g) Bv proper action, the City has duly authorized the execution, delivery and due 

performance of this Installment Purchase Agreement_ 

Section 2.2. Representations by the Corporation. The Corporation m<1kes the following 

representations and warranties: 

(a} The Corporation is a corporation duly organi.zed and existing under the laws of the State 

of Delaware. 

(b} The Corporation has fuH legal right, power and authority to enter into thjs Master 

Installment Purchase Agreement and to carry out its obligations hereunder. 
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{c} By proper action, the Corporation has duly authorized the execution, delivery and due 

performance of this Installment Purchase Agreement. 

ARTlctE Ill 
ACQUISlTION Of THE 2020 PROJECT; PURCHASE OF THE 2020 PROJECT; INSTAUMENT PAYMENTS 

Section 3.1. Acquisition of the 2020 Project. (a} funding. To fund the acquisition of the 2020 

Project and associated financing costs, the Corpor-otion hereby agrees to cause to be deposited or paid, 

in accordance with the terms of Payment Schedule No. 1, the following amounts: 

(a) Project Cost: $1,556,199.68 {the 2020 Project Proceeds} to be deposited as 

directed by Exhibit 6 to Payment Schedule No. 1 into the applicable Escrow Fund for the costs of 

issuance, as specified in subparagraph (b), and acquisition costs associated with the 2020 Project. 

and to be paid as specified in Payment Schedule No. 1 issued 1n accordance with the terms of this 

Master Installment Purchase Agreement, and 

{b) Costs of Issuance: Such amounts to be deposited as directed in Payment 

Schedules in the applicable Escrow Fund to pay costs associated with the delivery of this Master 

Installment Purchase Agreement and any particular Payment Schedule. 

{b) Acquisition Process. The Corporation hereby agrees to permit the comp,onents of a particular 

Project to be acquired by the City as its agent through the issuance of Payment Schedules. The City shall 

enter into contracts and provide for, as agent for the Corporation, the complete acquisition of a particular 

Project through Payment Schedules to be issued in accordance with this Section 3.l(b}. For each Payment 

Schedule, the City shall notify the Corporation of the need to acquire specified components of the 2020 

Project and the cost of such components that wm be financed under that Payment Schedule. The 

Corporation shall thereafter respond to the City w ith the proposed financing terms under that proposed 

Payment Schedule, induding the interest rate., the term of the repayment period and the proposed 

amortization of the lnst.tBment Payments to be made under that Payment Schedule . lf the Cily agr~es 

with those proposed terms, the Corporation will prepare the Payment Schedule, in the form attached 

hereto as Exhibit Band the related transaction documents attached to said E:d1ibit B. If the City does not 

agree to the terms proposed by the Corporation, the parties shall meet and confer in an attempt to reach 

mutually agreeable terms. lf the parties cannot agree to terms, then the City will have no further 

obligation under this Master Installment Purchase Agreement and may terminate this Agreement; 

provided, however, that such termination will have no effect on any Payment Schedule that was 

previously issued and the City shall remain fully liable for the payments under such previous Payment 

Schedules in accordance with their terms. The City hereby agrees that it will cause the acqu.isitlon of the 

2020 Project {and any subsequent Project) to be diligently performed, and that it will use its best efforts 

to cause the acquis.ition of the 2020 Project {and any subsequent Project) to be completed within three 

years from the date of execution of each Payment Schedule, unfores.eeable events or delays beyond the 

reasonable control of the City excepted. It is hereby expressly understood and agreed that the 

Corporation shall be under no liability of any kind whatsoever for the payment of any cost of the 2020 

Project (and any subsequent Project} and that all such costs and expenses shall be paid by the City, 

regardless of whether the amount dep-0sited in the applicable Escrow Fund, pursuant to the terms of any 

Payment Schedules, is sufficient to pay all such costs and expenses associated with the 2020 Project and 

any subsequent Project(s). 
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(c) Changes to the 2020 Project. The City may delete capital facilities that are portions of the 

2020 P.roject (and any subsequent Projects) described on an Exhibit A hereto and substitute other facilities 

therefor, provided that the following conditions are met: 

(i} the City provides written notice to (and received written approval from, which shall 

not be unreasonably witt\held or delayed) the Corporation {or any applicable Assignee} of the 

capital facilities ofthe 2020 Project {and any subsequent Projects} to be deleted and substituted, 

which notice shall include a statement th.at the estimated cost of acquis.ition of any substituted 

capital facilities are not less than such costs for the capital facilities deleted; and 

{ii) the City shall deliver an opinion of bond counsel to the effect that the substitution will 

not adversely affect the exclusion by the recipients of the Installment Payments of the interest 

portion thereof from gross income for federal income tax purposes. 

(d) Title. All right, title, and interest in each component of the 2020 Project (and any subsequent 

Projects) shall vest in the City immediately upon acquisition or construction thereof. Such vesting shall 

occur automatically without further action by the Corporation or the City, but the Corporation shall, if 

requested by the City or if necessary to assure vesting of title to each component of the 2020 Project (and 

any subsequent Projects} in the City, deliver any documents required to assure vesting of title to each 

component of the 2020 Project (and any subsequent Projects) ln the City. 

Section 3.2. Purchase of the 2020 Project. The Corporation will transfer its interest in and titJe to 

the components of the 2020 Project spedfied in each Payment Schedule to the City, and the City will 

hereby purchase those components of the 2020 Project from the Corporation at the Purchase Price to be 

specified ln each Payment Schedule. Until the City has paid the Purchase Price pursuant to Section 3.3 

below, for the applicable Project, the Corporation shaH retain a leasehold interest in said Project. 

Section 3.~. Purchase Price. (a) Aggregate Purchase Price. The Purchase Price to be paid by tne 

City is the sum of the aggregate principal amount of the City's obligations set forth in a Payment Schedule, 

plus the interest to accrue on the unpaid balance of such principal amount from the effective date of the 

Payment Schedule over the term thereof, subject to prepayment as provided in Article IV (Prepayment of 

Installment Payments) herein. 

{bl Principal Component. Solely with respect to Payment Schedule No. 11 the total pt.indpal 

amount of the Installment Payments that may be made by the City under this Master Installment Purchase 

Agreement ls $1,556,199.68, including all costs of issuance. 

{c) Interest Component. The interest to accrue on the unpaid balance of such principal amount 

of 1nstaHment Payments will be set forth on each Payment Schedule. The interest components of the 

lnst.illment Payments aro paid as, and constitute, interest on the principal amount of the City's obligations 

hereunder. 

Section 3.4. lnstallment Payments. The City shalt, subject to any rights of prepayment provided 

in Article lV (Prepayment of Installment Payments) herein, pay the Purchase Price under each Payment 

Schedule in lnstaUment Payments, which comprise principal and interest components, in immediately 

availabfe funds, on the dates and in the amounts set forth in the respective Payment Schedules. 

Each Installment Payment shall be paid to the Assignee, as assignee of the CorfX)ration pursuant 

to the Assignment Agreement, in lawful money of the United States of America by check or wire tran~fer 

of immediately "vailab1e funds. If the City fails to make any of the payments required to be made by it 
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under this section, such payment shall continue as an obligation of the City until such amount shall have 

been fully paid, and the City agrees to pay the same plus interest thereon at the Fffective h\terest Rate or 

the Default Rate, as more fully set forth in Section 3.7 . 

Seftion 3.5. Obligation to Pay. (a) Obligation Limited to Net Water Revenues. Notwithstanding 

any other provisions contained herein, the obligation of the City to make the Installment Payments is a 

special obligation of the City payable solely from Net Water Revenues or any other legally available funds 

of the City and does not constitute a debt of the City or of the Commonwealth of Kentucky or of any 

political subdivision thereof within the meaning of any constitutional or statutory debt limitation or 

restriction. 

The City shall not be required to advance any moneys derived from any source of income other 

than the Net Water Revenues for the payment of the Installment Payments or for the performance of any 

agreements or covenants required to be performed by it contained herein. The City may, however, 

advance moneys for any such purpose so long as such moneys are derived from a source legally avallable 

for such purpose and may be legally used by the City for such purpose. 

(b) ObligatLon Otherwise Unconditional. The obligation of the City to make the Installment 

Payments from the Net Water Revenues Ls absolute and unconditional; and, until such time as the 

Punhase Price under each Payment Schedule shall have been paid in full (or provision for the payment 

thereof shall have been made pursuant to Article 4 {Prepayment} or Article 5 (Discharg~_of Obligations) 

herein}, the City will not abate, discontinue, or suspend any Installment Payments required to be made 

by it under this Master lnstallment Purchase Agreement when due, whether or not the 2020 Project {and 

any subsequent Projects) or any part thereof is operating or operable or has been completed, or its use is 

suspended, interfered with, reduced or curtailed or terminated in whole or in part, whether by reason of 

material damage to, material destruction of, taking under the power of eminent domain (or sale to any 

entity threatening the use of such power), material title defect, or other rea!.on. The Installment 

Payments shall not be subject to reduction whether by offset or otherwise and shall not be conditional 

upon the performance or nonperformance by any party of any agreement for any cause whatsoever. 

Section 3..6. Net Contract. The Master Installment Purchase Agreement shall be deemed and 

construed to be a net contract, and the City shaH p.ay absolutely during the term hereof the Installment 

Payments and all other payments required under any Payment Schedules, free of <1ny deductions and 

without any abatement, diminution, counterclaims, or set-off whatsoever. 

.Section 3.7. late Payments. Whenever any Installment Payment or other amount payable to 

Corporation by City under any Payment Schedule is not paid within ten (10) days afters.uch due date, City 

agrees to pay Corporation a !ate charge on the delinquent amount at the "Default Rate," which is one 

percent (1%) per month, or the maximum amount permitted under applicable law, whichever is less. Such 

amount(s) shall be payable solely from Net Water Revenues or such other legally avaHable funds in 

addition to all amounts payable by City as a result of the exercise of any of the remedies herein provided. 

ARTICtEIV 

PREPAYMENT Of INSTAU.MENT PAYMENTS 

Section 4.1. Prepayment. (a) The City may or shall, as the case may be pursuant to subdivision 

(c~ of Sections 7.6 or 7 .7, prepay principal components of any unpaid Installment Payments as a whole or 

ln part (as provided in subsection (a) of Section 7 .6 or subsection (c) of Section 7.7) at the Purchase Option 
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Price (or pro rata portion thereof) set forth on any Payment Schedule (as of the last or then current 

Installment Payment Date) plus accrued interest thereon to the date of prepayment (rf prepayment 

doesn't occur on an tns-tallment Payment Date). 

(b) Optional Prepayment. On any Installment Payment Date under a Payment Schedule, the City 

may prepay its obligations. hereunder in whole, but not in part, by paying to the Corporation the 

Installment Payment due on s,.11;:h date together with the amount shown c1s the nPurchase Option Price" 

for such date on the Payment Schedule, plus the amount of any Installment Payments then in default, 

together with all past due amounts, additional interest, and late charges (lf any), 

Section 4.2. Notice of Prepayment. Before making any prepayment pursuant to Article 4 

(Prepayment of Installment Payments I herein, the City shalt give written notice to the Corporation not 

less than thirty (30) calendar days prior to the date of prepayment, or such shorter time as is consented 

to by the Corporation. The City may provide a conditional notice of prepayment to satisfy the 

requirements of this Section 4.2. 

ARTICU:V 
DISCHARGE OF OBLIGATIONS 

Section S.1. Discharge of Obligations. (a} Payment of All Installment Payments. If the City shall 

pay or cause to be paid all Installment Payments then outstanding at the times and in the manner provided 

herein and also pay or cause to be paid al! other sums payable hereunder, including an outstanding Payment 

Schedules, by the City, then the right, title, and interest of the Corporation herein shall cease, terminate, 

become void, and be compfete!y dis,eharged and satisfied. Notwfthstanding the satisfact[on and discharge of 

this Master Installment Purchase Agreement, the covenants of the City to preserve the exclusion of the 

interest component of the Installment Payments from gross income for federal income tax purposes 

contained in Section 7.10 (Tax Covenant} shall survive. 

{bl Prepayment Escrow. AH or any portion of unpaid Installment Payments shall, prior to their 

scheduled payment dates, be deemed to have been paid within the meaning and with the effect expressed 

in subsection (a} of this Section 5.1 (except that the City shall rem<1in liable fot the Installment Payments, 

but only out of the money or securities deposited as described below for their payment), if there shall have 

been irrevocably deposited with an escrow agent or other fiduciary sufficient moneys and securities 

guaranteed by the foU faith and credit of the United States the principal of and interest on which when 

due will provide money sufficient to pay such Installment Payments when due or prepay such Installment 

Payments in accordance with Section 4.l(b~ (Optional Prepayment) herein. 

ARTICLE VI 
SECURITY 

Section 6.1. Pledge of Net Water Revenues & Lien on Escrow Fund. The City hereby 

irrevocably pledges sufficient amounts of the Net Water Revenues to the payment of the lnstallment 

Payments, This pledge shall constitute a first priority lie11 on and pledge of the Net Water Revenues for 

the payment of the Installment Payments and any Parity Debt. AddM:ionaHy, the City hereby irrevocably 

grants to Corporation (or its applicable Assignee) a first, priority and perfected lien and security interest 

in the Project Proceeds that are deposited in any Escrow Fund, until such time as the funds therein are 

used to complete the specified components of the Project under the applicable Payment Schedule. 
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Section 6.2. Addittona! Debt [a) No Superior Obligations. The City shall not issue or incur any 

additional or future obl1gations secured by a pledge of Water Revenues or Net Water Revenues that is 

superior to the pledge securing the Installment Payments, without the prior written consent of the 

Corporation and Assignee. 

(b) Additional Parity Debt. The City shall not incur addition.al Parity Debt unless: 

(1) the City is not in default under the terms of this Master Installment Purchase 

Agreement, and 

{2) the Net Water Revenues for the latest Fiscal Year or any more recent 12-month period 

selected by the City ending not more than 60 days prfor to the adoptiOl"I of the resolution 

approving the instrument pursuant to which such proposed Parity Debt is to be issued or incurred, 

plus, at the option of the City, the additional allowance described below, shall have amounted to 

at least 1.25 t imes the sum of the amount of the Installment Payments becoming due and payable 

in the current or future Fiscal Year in which that amount ts at its maximum and the maximum 

annual debt service on all Parity Debt outstanding immediately subsequent to the incurr:ing of 

such additional obligations, as evidenced by a carculation prepared by an Independent Certified 

Public. Accountant. 

Either or both of the following items may be added to Net Water Revenues by the City for the 

purpose of applying the restriction in Subsection {b)(2) above: 

(l} An aHowance for revenues from any additions to or improvements or extensions of 

the Water System to be constructed with the proceeds of such additional obligations, and also for 

net revenues from any such additions, improvements or extensions, but that, during all or any 

part of such Fiscal Year, were not in service, all in an amount equal to 100% of the estimated 

additional average annual Net Water Revenues to be derived from such additions, improvements 

and extensions for the first 36-rnonth period following closing of the proposed Parity Debt, all as 

shown by the certificate or opinion of an Independent Certified Public Accountant; and/or 

(2l An aUowani;;e for earnings arising from any increase in the charges made for service 

from the Water System that has become effective prior to the incurring of such additional 

obligations but that, during all or any part of such Fiscal Year, was not in effect, in an amount 

equal to 100% of the amount by which the Net Water Revenues woutd have been increased rf 

such increase in charges had been in effect during the whole of such Fiscal Year and any period 

prior to the incurring of such additional obligations, ~s shown by the certificate or opinion of an 

Independent Engineer. 

(c} Refundings. The City may incur obligations secured by the Net Water Revenues to discharge 

or defease any Parity Debt, if the City either meets the requirements of subsection (bf above or 

an Accountant's Report is filed with the Corporation to the effect that the Debt Service for each 

future Fiscal Year following such discharge or defeasa11ce shall be less than ot equal to the Debt 

Service for that Fisc.il Year if such discharge or defeasance did not occur. 

(d) Subordinate Obligations. The City may incur obligations secured by the Net Water Revenues 

on a junior or subordinate basis, if the City meets the requirements of subsection (bl above but 

reducing the coverage ratio required therein from L2S to 1.00. 
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ARTICLE VII 
COVENANTS OF THE CITY 

Section 7.1. Compliance with lnstallment Purchase Agreement. The City will punctually pay 

the Installment Payments in strict conformity with the terms hereof and of any applicable Payment 

Schedule, and will faithfully observe and perform all agreements, conditions, covenants and terms 

contained herein required to be observed and performed by it, and wrn not terminate the Master 

Installment Purchase Agreement for any cause. 

Section 7.?. Compliance with Law and Contracts: Preservation of Rights. The City will faithfully 

comply with, keep, observe, and perform all valid and lawful obligations or regulations now or hereafter 

imposed on its oper.ition of the Water System by contract, or prescribed by any law of the United States 

of America or of the Commonwealth of Kentucky, or by any officer, board, or commission having 

jurisdiction or contml, as a condition of the continued enjoyment of each and every franchise, right, or 

privilege now owned or hereafter acquired by it. including its right to exist and carry on its business, to 

the end that such franchises, rights, and privileges shall be maintained and preserved and shall not 

become abandoned, forfeited, or in any manner impaired. 

Section 7.3. Against Sale or Other Disposition of Propertv. The City will not sell, lease, 

encumber, or otherwise dispose of the Water System, the 2020 Project (or any subsequent Project(s}), or 

any part thereof, or interest therein essential to the proper operation of the Water System or to the 

maintenance of the Water Revenues. The City will not enter into any agreement or lease that impairs the 

operation of the Water System or any part thereof necessary to secure adequate Water Revenues for the 

payment of the lnstallment Payments or that would otherwise impair the rights of the Corporation with 

respect to the Water Revenues or the operation of the Water System. The City may sell or otherwise 

dispose of any real or personal property that has become nonoperative or that is not needed for the 

efficient and proper operation of the Water System or any material or equipment that has become worn 

out. 

Section 7.4. OperaUon _<!,.Qd Maintenance of the Water System. The City will maintain and 

preserve the Water System in good repair and working order at all times and will operate the Water 

System in an efficlent and economical manner and will pay all Operation and Maintenance Costs of the 

Water System as they become due and pay<1bte. 

Section 7.5. Payment of Claims. The City wru pay and discharge any and all lawful claims for 

labor, materials or supplies that, if unpaid, might become a lien on the Water Revenues or any part thereof 

or on any funds in the hands of the City prior or superior to the fien of the Installment Payments or that 

might impair the security ofthe Installment Payments. 

Section 7,6. Insurance: Applicatton of Net Proceeds. 

{a) Casualty and Liabili ty Insurance. The City will procure and maintain or cause to be procured 

and maintained insurance on the Water System with responsible insurers in such amounts and against 

such risks (including accident to or destruction of the Water System) as are usually covered in connection 

with water systems similar to the Water System so long as such insurance is available from reputable 

insurance companies. In all such events, the property and casualty coverage shall be not less 1.han the 

Purchase Option Price set forth under any applicable Payment Schedule. The City shall provide to the 

Corporation or its applicable Assignee a certificate evidencing swch property and casualty and liability 

insurance coverage naming the Corporation or Assignee as a lender loss payee. In the event of any 
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damage to or destruction of the Water System caused by the perils covered by such insurance, the Net 

Proceeds thereof shall be applied to the reconstruction, repair, or replacement of the damaged or 

destroyed portion of the Water System. The City shall begin such reconstruction, repair, or replacement 

promptly after such damage or destruction shall occur; shall continue and properly complete such 

reconstruction, repair;. or replacement as expeditiously as possible; and shaH pay out of such Net Proceeds 

all costs and expenses in connection with such reconstruction, repair, or replacement so that the same 

shaU be completed and the Water System shall be free and clear of aU claims and liens. If such Net 

Proceeds exceed the costs of such reconstruction, repair. or replacement. then the excess Net Proceeds 

may be applied in part to the prepayment of Installment Payments as provided in Artide 4 {Prepayment 

of lnstallment Payments) and in part to such other fund or account as may be appropriate and used for 

the retirement of Parity Debt If such Net Proceeds are sufficlent to enable the City to retire the entire 

obligation evidenced by a Payment Schedule prior to the final due date of the Installment Payments as 

well as the entire obligations evidenced by contracts for Parity Debt then remaining unpaid prior to their 

final respective due dates, the City may elect not to reconstruct, repair, or replace the damaged or 

destroyed portion of the Water System, and thereupon such Net Proceeds shall be applied to the 

prepayment of Installment P.ayments as provided in Article 4 (?repayment of Installment Payments.) and 

to the retirement of such Parity Debt. 

{bl Other Insurance. The City will procure and maintain such other insurar1ce that it deems 

advisable or necessary to protect its interests and the interests of the Corporation, which insurance shall 

afford protection in .such amounts and against such risks as are usually covered in connection with water 

systems simHar to the Water System. 

(c) Self-Insurance. foUowiug notice to the Corporation and any Assignee, any insurance required 

to be maintalned pursuant to paragraph {a) above and any insurance maintained pursuant to paragraph 

(b) above may be maintained under a self-insurance or pooled risk progr<1m so long as such self-insurance 

or pooled risk program is maintained in the amounts and manner usually maintained in connection with 

water systems simil~rto the Water System. 

{d) Notice of Cancellation. All policies of insurance required to be maintained herein shall provide 

that the Corporation shall be given thirty (30) days' written notice of any intended cancellation thereof or 

reduction of coverage. provided thereby. 

Section 7,7. Fminent Domain Proceeds. If all or any part of the Water System shall be taken 

by eminent domain proceedings, the Net Proceeds thereof shall be applied as follows: 

(a} If (1) the City obtains and files with the Corporation an Engineer's Report or 

Accountant's Report showing {i) the estimated loss of annual Net Water Revenues, if any, suffered 

or to be suffered by the City by reason of such eminent domain proceedings, {il} a general 

description of the additions, betterments, extensions, or improvements to the Water Sy.stem 

proposed to be acquired and constructed by the City from such Net Proceeds, and (iii) an estimate 

of the additional annual Net Water Revenues to be derived from such additions, betterments, 

extensions, or improvements, and (2) the City, on the basis of such Engineer's Report or 

Accountant's Report filed with the Corporation, determines that the estimated additional annual 

Net Water Revenues will sufficiently offset the estimated loss of annual Net Water Revenues 

resl.llting from such eminent domain proceedings so that the ability of the City to meet its 

obHgations hereunder will not be substantially lmpaired (which determinatlon shall be subject to 

the agreement of the Corporation and any Assignee, which shall not be unreasonably withheld or 
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delayed) then the City shall promptly proceed with lhe acquisition and construction of such 

additions, betterments, extensions, or improvements substantially in accordance w1th such 

fn.gineer's Report or Accountant'.s Report and such Net Proceeds shall be applied for the payment 

of the costs of such acquisition and construction, and any balance of such Net Proceeds not 

required by the City for such purpose shall be deposited in the City's water enterprise fund. 

{b) If (1) the City obtains and files with the Corporation an Engineer's Report or 

Accountant's Report containing an estimate of annual Net Water Revenues after the taking by 

eminent domain and (2) the City, on the basis of such Engineer's Report or Accountant's Report, 

determines that Net Water Revenues will equal at least one hundred twenty-five per cent (125%) 

of the tnstallment Payments and debt service on all Parity Debt outstanding for each Fiscal Year 

in which lnstaHment Payments are <lue, then the City may use such Net Proceeds for any lawful 

purpose. 

{c) lf the conditions of neither of the foregoing subsections <1re met, then such Net 

Proceeds shall be applied in part to the prepayment of lnstallment Payments as provided in 

Article IV {Erggayment of Installment Payments} and in part to such other fund or account as may 

be appropriate and used for the retirement of Parity Debt in the same proportion as the aggregate 

unpaid principal balance of Installment Payments then bears to the aggregate unpaid principal 

amount of such Parity Debt. For avoidance of doubt, any prepayment triggered under this Section 

7.7 may be in whole or in part, with partial prepayments being made in the pro rata portion of 

the Purchase Option Price. 

Section 7.8. Rates . Fees and Charges . 

{a) The City covenants that it shall prescribe, revise and collect such charges for the Water Service 

th.it, after allowances for contingencies and error in the estimates, shall produce Water Revenues 

sufficient in each Fiscal Year to provide Net Water Revenues equal to at least 12()(1/4 of the sum of (ll the 

Installment Payments becoming due and payable in such Fisul Year, and (2} all debt service and any 

additional payments required with respect to Parity Debt for such Fiscal Year. 

(b) The City will have in effect, at all times, rules and regulations requiring each customer located 

on any premises connected with the Water System to pay the rates. fees and charges applicable to the 

Water Service to such premises and providing for the billing thereof and for a due date and a delinquency 

date for each bill. The City will not permit any part of the Water System or any facility thereof to be used 

or taken advantage of free of charge by any corporation, firm or person, or by any public agency (including 

the United States of America. the Commonwealth of Kentucky a.nd any city, county, political subdivision, 

public corporation or agency of any thereof); provided, that the City may without charge use the Water 

Service. 

{c) The City covenants and agrees to raise water rates (subject to the legal restrictions and 

requirements incumbent thereon) and take other legally available steps nece.ssary to not only cover 

operating expenses, capital expenditures, and maintenance expenses, but also to foithfully and punctually 

pay and perform all of its obligations under this lnstaUment Purchase Agreement, including, without 

limitation, meeting all debt service, rate and other financial covenants contained herein. 

Section 7.9. Protection of Security and Ri ghts of the Corporation. The Ctty will preserve and 

protect the security hereofand the rights of the Corporation to the Installment Payments hereunder and 

will warrant and defend such rights against all claims and demands of an persons. 
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Sect1on 7.10. Tax Covenant. The City shall at all times do and perform all acts and things 

permitted by law (and not permit any omissions required under applicable laws) that are necessary and 

desirable in order to assure that interest paid wlth respect to the Installment Payments will be exctuded 

from gross income for federal income tax purposes and shall take no action that would result in such 

interest not being so excluded. City agrees to (a) execute and deliver to Corporation, upon Corporation's 

request, a tax certificate and agreement in forrn and content acceptable to Corporation and City, relattng 

to the establishment and maintenance ofthe excludability from gross income of the interest component 

of the lnstaHment Payments for federal income tax purposes; (b} complete and file in a timely manner an 

information reporting return as required by the Internal Revenue Code of 1986 [as from time to time 

amended, the "Code"}; and (c) make any arbitrage, yield, or rebate payments (if applicable) to the federal 

government if required by, and in accordance wrt:h, Section 148(f} of the Code, and make the 

determinations and maintain the records required by the Code. For avoidance of doubt, the 

representations and warranties of the City in any Tax and Arbitrage Certificate executed in connection 

with any Payment Schedule shall be incorporated by reference herein. 

The City represents that it does not have on hand any property, including cash and securities, that 

is legally required or otherwise restricted {no matter where held or the source thereof} to be used directly 

or indirectly to purchase the 2020 Project. The City has not ~nd will not establish any funds or accounts 

(no matter where held or the source thereof} the use of which is legally required or otherwise restricted 

to pay directly or indirectly Installment Payments hereunder. The City further certifies that, so long as 

any Installment Payments hereunder remain unpard, moneys on deposit in the Escrow Fund will not be 

used in a manner that wiH cause this Master installment P\Jrchase Agreement to be classified as an 

"arbitrage bond" within the meaning o.f Section 148{a) of the Code. 

lf the Corporation, its .Assignee, or <'lr'ly subsequent assignee thereof either (i} receives notice, in 

any form, from the lnternal Revenue Service or (ii) reasonably determines, based on an opinion of 

independent tax counsel selected by Corporation or any Assignee thereof, that the Corporation or any 

Assignee thereof may not exclude any interest paid under any Payment Schedule to this Master 

Installment Purchase Agreement from its Federal gross income teach an ''Event of Taxability''), the City 

shall pay to the owner or owners of each affected Payment Schedule to this Master Installment Purchase 

Agreement upon demand (x) an amount which, with respect to Installment Payments previously paid and 

taklng into account all penalties, fines, interest and additions to tax (including all federal, state and local 

taxes imposed on the interest due through the date of such event>, wiH restore the owner or owners of 

each affected Payment Schedule to this Master Installment Purchase Agreement to its intended after-tax 

yield (assuming tax at the highest marginal tax rate and taking into account the time of receipt of 

Installment Payments and reinvestrnent at the after-tax yield rate) on the transaction evidenced by such 

Payment Schedule to this Master Installment Purchase Agreement through the date of such event and (y) 

as additional Installment Payments to the Corporation or its Assignees on each succeeding payment date 

such amount as will maintain such after-tax yield to the Corporation or its Assignees.} 

Section 7.11. Indemnification of the Corporation. The City shall, to the full extent then 

permitted by law, indemnify, protect, hold harmless, save, and keep harmless the Corporation, its 

Assignees and their respective directors, officers, and employees from and against any and aU liability, 

obligations, losses, claims, and damages whatsoever, and expenses in connection therewith, induding, 

without limitation, counsel fees and expenses, penalties and interest, arising out of or as the result of the 

actions or omissions of City related to entering Into this Master Installment Purchase Agreement, any 

Payment Schedule and related transaction documents, or any other agreement entered into in connection 

herewith or therewith, the design or ownership of a Project, the 2020 Project, the ordering, acquisition, 
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use, operation, condihon, purchase, delivery, rejection, storage, or return of any part of a Project or the 

2020 Project, or any accident in connection with the operation, use, condition, possession, storage, or 

return of any item of a Project or the 2020 Project resulting in damage to property or injury to or death 

to any person including, without limitation, any claim alleging latent and other defects, whether or not 

discoverable by the City or the Corporation or any Assignee; any claim for patent, trademark, or copyright 

infringement; and any claim arising out of strlct liability in tort. Notwithstanding the forgoing, this 

indemnification and hold harmless shall not include any liability arising out of or resulting from the gross 

negligence, willful misconduct, or wrongful acts of the Corporation" its Assignee(s), and their directors, 

office-rs, employees, or agents. The indemnification arising under this section shall continue in full force 

i;"lnd effect notwithstanding the full payment of all obligations under this Master Installment Purchase 

Agreement or the termination oft he term of this M.ister Installment Purchase Agreement or any Payment 

Schedule for any reason . The City and the Corporation and any applicable Assignee mutually agree to 

promptly give notice to each other of any claim or liability hereby indemnified against following either's 

learning thereof. 

Section 7.12. Additional Information. The City agrees to furnish to the Assignee (0 the audited 

financial statements of the City within six (6) months of the end of the Fiscal Year, or as soon as practicable 

thereafter, together with a certificate that the City is in compliance with the covenants contained herein, 

and (ii) promptly, from time to time, but no more than one {1) time per quarter, such information 

regarding the operations, financfal condition, budgets and property ofthe City and the Water System as 

th~ Assignee may reasonably request. Any audlted financial statements furnished to the Assignee shall 

be prepared in accordance with generally accepted accounting principles, consistently applied, and shall 

fairly present the City's and Water System's financial condition as of the date of the statements. 

~ection 7 .. 13. Further Assurances. The City will adopt, deliver, execute and make any and all 

further assurances, instruments and resolutions as may be reasonably necessary or proper to carry out 

the intention or to facilitate the performance hereof and for the better assuring and confirming unto the 

Corporation of the rights and benefits provided to it here-il'l . 

Section 7.14. Opinion of Citv's Attorney. The City will cause to be delivered an opinion of the 

City's legal counsel dated each Funding Date as to each Payment Schedule issued hereunder and 

addressed to the Corporation and the Assignee, substant ially in the form in Exhibit 3 to such Payment 

Schedule., to the effect that: 

{i} the City is a duly organized and existing under the laws of the Commonwealth of Kentucky; 

(ii) the Commission Action was duly taken at a meeting of the Board of the Oty that was called 

and held pursuant to law <1nd with all public notice required by l.iw and at which a quorum was present 

and acHng throughout; 

{iii) there is no action, suit, proc.eeding or investigation at law or in equity before or by any court, 

public board or body, pending or, to the best knowledge of such counsel after reasonable investigation, 

threatened against or affecting the City, to restrain or enjoin the payment of the Installment Payments 

under this Master Installment Purchase Agreement, or in any way contesting or affecting the validity of 

the Commission Action or this Master Installment Purchase Agreement, and 

(iv} the execution of this Master Installment Purchase Agree.ment, the issuance of any Payment 

Schedule and related trnnsaci:ion documents, the consent to the Assignment Agreement, the adoption of 

th€ Commission Action and compliance by the City with the provisions of the foregoing, under the 
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circumstances contemplated thereby, do not and wil! not constitute on the part of the City a breach or 

default under any agreement or other instrument to which the ctty is a party or by which rt is bound (that 

are known to the City's legal counsel) or any existing law, regulation, court order or consent decree to 

which the City is subject. 

ARTICU:VHl 

EVENTS Of DEFAULT AND REMEDIES OF THE CORPORATION 

Section 8.1. .[vents of Defauft and Remedies. (a) Events of Default. The following shall be 

Events of Default hereunder: 

(1) Failure by the City to pay any Installment Payment or debt service on any Parity 

Debt atthe time specified herein or under any applicable Payment Schedule, or as required under 

any agreement or instrument pursuant to which Parity Debt 1s issued. 

(2) Failure by the City to obseive and perform any covenant condition or agreement 

on its part contained herein, under any Payment Schedule or in agreement or instrument pursuant 

to which Parity Debt is issued, other than in clause (1) of this subsection, for a period of thirty (30) 

days after written notice specifying such failure .ind requesting that it be remedied has been given 

to the City by the Corporation or any applicable Assignee; provided, however, that the 

Corporation or any applicable Assignee and the City may agree that action by the City to cure such 

failure may be extended beyond such thirty-day period. 

(3} Any violation of any applicable rule, regulation, law, statute or ordinance 

.,pphcahle to the City or the Water System or the Parity Debt that could lead to a breach under 

subsections (1) and/or {2) and that are not cured in accordance with subsections (1) and/or (2). 

(4) The Corporation's or any applicable Assignee's determination that any 

representation or warranty made by the City in tMs Master Installment Purchase Agreement or 

with respect to any applicable Payment Schedule was untrue in any material respect upon 

execution of this Master Installment Purchase Agreement or any Payment Schedule. 

(5) The occurrence of an Event of Taxability and the City's failure to comply with the 

provisions of Se.ction 7 .10. 

(6) The filing of a petition in bankruptcy by or against the City or with respect to the 

Water System, or fallure by City promptly to lift any execution, garnishment or attachment of such 

consequence as would impair the ability of City to carry on its governmental functions or operate 

the Water System, an assignment by City for the benefit of creditors, or the entry by City into an 

agreement of com positron with creditors, or the approval by a court of competent jurisdiction of 

any adjustment of indebtedness of City, or the dissolution or liquidation of City or the Water 

System-

(br Remedies on Default. Whenever any Event of Default shall have happened and be continuing, 

the Corporation or any applicable Assignee shaH have the right, at its option upon notice to the City, to: 

{1} declare the entire principal amount of the unpaid Installment Payments and the 

accrued interest thereon to be accelerated for each Payment Schedule then in effect and 

immediately due and payable, whereupon the same shall immediately become due and payable; 
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provided however, that in the event payment on any Parity Debt b accelerated, the entire 

principal amount of the unpaid Installment Payments and the accrued interest thereon shall be 

accelerated and immediatefy due and payable without notice to the City and without requiring 

any act of the Corporation, whereupon the same shall immediately become due and payable; 

and/or 

{2) for the account of the City, fncur .:ind pay reasonable expenses for repair, 

maintenance, and operation of the Water System and such other reasonable exJ)€nses as may be 

necessary to cure the cause of default: and/or 

(3) take all actions and pursue all other rights and remedies that Corporation may 

have, at law or in equity, including, without limitation, seeking a mandamus, requesting specific 

performance, or taking action t.o enjoin the City from taking any action not permitted or 

contradictory to the express terms, conditions and requirements hereunder. 

The City shall in all respects be responsible for payment of interest at the Default Rate on ally 

amounts due and owing hereunder after the permitted grace pedod, together with all costs and fees 

incurred by the Corporation or its Assignee in the enforcement and pursuit of rights and remedies 

permitted hereunder; including, without limitation, reasonable and actual !egal fees and collections costs, 

together with interest thereon at the Default Rate. 

Section 8.2. Application of funds Upon Acceleration. Upon the date of the dedaratlon of 

acceleration as provided in Section 8.1, all Water Revenues thereafter received by the City shall be applied 

in the following order: 

Firs1. to the payment, without preference or priority, and in the event of any insufficiency 

of such Water Revenues, ratably without any discrimlnatlon or preference, of the fees, costs and 

expenses of the Corporation or its Assignee, if any, in carrying out the provisions of this article, 

including reasonable compensation to their respective accountants and counsel; 

Second, to the payment of the Operation and Maintenance Costs; and 

Third. to the payment of the entire pr;ncipal amount of the unpaid Installment Payments 

and the unpaid principal amount of any other obligations secured by the Net Water Revenues a11d 

the accrued interest thereon, with interest on the overdue installments at the Default Rate or 

rates of interest applicable to the Installment Payments pursuant to any applicable Payment 

Schedule and such other obligations if paid in accordance with their respective terms. 

Section 8.3. Other Remedies of the Corporation. The Corporation shall have the right: 

(a) by mandamus or other action or proceeding or suit at law or in equity to enforce 

its rights against the City, and to compel the City to carry out its duties under the agreements and 

covenants required to be performed by it contained herein; 

(b) by suit in equity to enjoin any acts or things that are unlawful or violate the rights 

of the Corporation; or 

{c) by suit in equity upon the happening of an Event of Default to require the City 

and its board members, officers and employees to account as the trustee of an express trust. 
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Section 8.4. Non-Waiver. Nothing 1n this article or in any other provision hereof shaH affect 
or impair the obligation of the City, which is absolute and unconditional, to pay the fnstallment Payments 
to the Corporation at the respective due dates specified ,in each Payment Schedule or upon prepayment, 
or shall affect or impair the right of the Corporation, whlch is also absolute and unconditional, to institute 
suit to enforce such payment by virtue of the contract embodied herein and in each Payment Schedule. 

A waiver of any default or breach of duty or contract by the Corporation shall not affect any 

subsequent default or breach of duty or contract or impair any rights or remedies on any such subsequent 
clefault or breach of duty or contract. No delay or omission by the Corporation to exercise any right or 
remedy accruing upon any defautt or breach of duty or contract shall impair any such right or remedy or 
shall be construed to be a waiver of any such default or breach of duty or contract or an acquiescence 
therein, and every right or remedy conferred upon the Corporation under appticable law or by this article 
may be enforced and exercised from time to time and as often as shall be deemed expedient by the 
Corporation. 

1f any action, proceeding or suit to enforce any right or exercise any remedy is abandoned or 
determined adversely to the Corporation, the City and the Corporation shall be restored to their former 
positions, rights and remedies as if such action, proceeding or suit had not been brought or taken. 

Section 8.5. Remedies Not Exclusive. No remedy herein conferred upon or reserved to the 
Corporation is intended to be exclusive of any other remedy, and each such remedy shall be cumulative 
and shall be in addition to every other remedy given hereunder or now or hereafter existing in law or in 
equity or by statute or otherwise and may be exerdsecl without exhausting and without regard to any 

other remedy conferred by the law. 

Section 9.1. 6?s~gnment. 

ARTICLE IX 
ASSIGNMENT; AMENDMENTS 

(a) The City hereby consents to the assignment by the Corporation of its rights under this Master 
Installment Purchase Agreement to the Assignee (if any) set forth on ;;my Payment Schedule, and the City 
(if requested} will sign a Notice and Acknowledgement of Assignment pursuant to an Assignment 
Agreement entered into in connection with any Payment Schedule. The City will not assign its duties and 
obligations under this Master lnstaHment Purchase Agreement without the prior written consent of the 
Corporation, the Assignee, or any permitted assignee thereof, and such assignment by the City will be 
subject to the holder's then existing credit underwriting criteria and require an opinion from a nationally 
recognized tax or bond counsel that such transfer or assignment will not cause an Event of TaxabiHty. 

(b) The Assignee may further assign its right,. title and interest in this Master Installment Purchase 
Agreement, each P<1yment Schedufe and the Installment Payments and other amounts due hereunder and 
under any Payment Schedule in whole to one or more assignees orsubasslgnees at any time, without the 
consent of the City. Upon such asslgnment, the assignee of such assignment shall be entitled to all rights 
of the Assrgnee set forth herein and shaH be entitled to all notices required to be sent to the Assignee 
pursuant to this Master Installment Purchase Agreement. The City shall cooperate with the Assignee 
either now or hereafter by acknowledging any agreement relating thereto which in no way will alter or 
affect the terms and conditions of this Master Installment Purchase Agreement and the assignment of 
this Master Installment Purchase Agreement by the Assignee. No such assignment shaH be effective as 
against the City unless and until the entity or person making the assignment shall have filed with the Gty 

A-12 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-07 (a) - Water Meter Loan 
Page 25 of 92

written notice thereof. During the term of this Master Installment Purchase Agreement, the City shaH 

keep a record of all such notices of assignment and shall make payments to the assignee. Subject always 

to the foregoing, this Master Installment Purchase Agreement inures to the benefit of, and is binding upon 

the successors and assigns of the Parties hereto. 

Section 9.2. Amendments Permitted. 

(a) This Master Installment Purchase Agreement and the rights and obligations ofthe Corporation 

and the City and of the Assignee may be modified or amended at any time but only with the written 

consent of the City and Assignee. No such modification or amendment shall (l) extend the payment dates 

for the Installment Payments or reduce the amounts thereof without the consent of the City and the 

Assignee, or [2} modify any of the rights or obligations of the Corporation or the Assignee {as applicable} 

without its written consent thereto. 

(b} This Master Installment Purchase Agreement and the rights and obligations of the 
Corporation and the City and of the Assignee may also be modified or amended at any time, with the 

consent of the Assignee and the City, but only to the extent permitted by law and only for any one or 

more of the following purposes; 

(1) to add to the covenants and agreements of the Corporation or the City contained 

in this Master Installment Purchase Agreement other covenants and agreements thereafter to be 

observed or to surrender any rtght or power herein reserved to or conferred upon the Corporation 

or the City, and that shall not adversely affect the interests of the Assignee; 

(2) to cure, correct or supplement any ambiguous or defective provision contained 

in this Master Installment Purchase Agreement or in regard to questions arising under this 

Installment Purchase Agreement, as the Corporation or the City may deem necessary or desirable 

and that shall not adversely affect the interests of the Assignee; and 

(3) to make such other amendments or modifications as may be in the best interests 

of the Assignee. 

[Signature Page Follows] 
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IN WITNESS WHERFOF, the Parties hereto have executed this Master Installment Purd1i.1se 

Agreernent by their officer~ thereunto dllly authoriz.t:d as of the day and year first written above. 

CITY OF HARRODSBURG 

/"'\ .. ~ /'. 
(ddi_fuac~_ 

Name: Art Freeman 

Title: Mayor 

HOLMAN CAPITAL CORPORATION 

By: ___ _ 

Name; Lance Holman 

Title! President & CEO 

[Signature Paye to fnsta{Jment Purchase Agreement] 
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IN WITNESS WHEREOF, the Parties hereto have executed this Master Installment Purchase 

Agreement by their officers thereunto duly authorized as of the day and year first written above. 

CITY OF HARRODSBURG 

By: -----------
Name: An Freeman 
T,tle: Mayor 

lSignoture Page to Installment Purchase Agreement] 
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EXHIBIT A 

DESCRIPTION OF THE 2020 PROJECT for PAYMENT SCHEDULE N0.1 

The acquisition and installation of advanced metering infrastructure {/\Ml) 

water meters, together with such other costs and related facilities and equipment 

related to the functioning and installation of those AMI Water Meters as more 

fully set forth on that between the Oty of Harrodsburg, KY ;:ind Ferguson 

Waterworks. 
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EXHIBITS 

PAYMENT SCHEDULE N0.1 

Pursuant to the terms and conditions of the Master Installment Purchase Agreement dated April 
29, 2020, between the City of Harrodsburg, a city organized and existing under the laws of the 
Commonwealth of Kentucky (the "City''), and HOLMAN CAPITAL CORPORATION, a corporation duly 
organized and existing under the laws of the State of Delaware (the "Corporation"}, which terms and 
conditions are fully incorporated into thls. Payment Schedule by this reference, the City and Corporation 
hereby set forth further terms refating to the acqui.s[tion of the components of the 2020 Project, as 
follows: 

A, Components of the 2020 Project to be acquired under this Payment Schedule No. 
1: 

Oes,cription Quantity Total Cost 

Water Meters 3,822 $ 1,546,199.68 

Holman Capital Documentation Fee $ 10,000.00 

Net Financing Amount $ 1,556,199.68 

B. Principal Amount and 2020 Project Proceeds being Financed under this Payment 
Schedule No. 1: $1,556,199.68 

C. Interest Rate Applicable to this Payment Schedule No. l: 3.20% per annum 

0. Repayment Period: 7 Years 

E. This Payment Schedule No. 1 will be subject to the terms of the Escrow 
Agreement between City, Corporation and Signature Bank, as the escrow agent 
named therein, that was entered into concurrently with the Master Installment 
P1.1rch<1se Agreement 

F. The City hereby consents to the assignment by the Corporation of its rights under 
this Payment Schedule No. 1 to Signature Public Funding Corp., which rights are 
evidenced by receipt of a Notice and Acknowledgement of Assignment to that 
certain Assignment Agreement entered into concurrently with this Payment 
Schedule. 

G. The following exhibits are incorporated into this Payment Schedule No. 1 by this 
reference; Exhibit 1- General Certrflcate ofthe City; Exhibit 2 - Tax Agreement 

and Arbitrage Certificate; Exhibit 3-Opinion of Issuer's Counsel; Exhibit 4-forrn 
8038-G; Exhibit 5 - Bank Quarified Certificate; Exhibit 6 - Closing Memorandum; 
Exhibit 7 - Insurance Certificate; and Exhibit 8 - Escrow Agreement. 
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CITY OF HARRODSBURG 

/~~() 
Fly:!/ ~ ~ 

N.ime: Art Freeman 

Title: M.,iyor 

HOLMAN CAPITAL CORPORATION 

By: . 
N.ime: Lance Holman 

Title: President & CEO 

[Signature Page to Payment Scheduf~ No. 1/ 
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CITY OF HARRODSBURG 

By:----------
Name: Art Freeman 
Title: Mayor 

HOLMAN CAPITAL CORPORATION 

[Signature Page to Payment Schedllle No. 1] 
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0CtllBlTt.l 

Nona: ANO A(l<NOWlEDGf:Mf.NT OF SAU: Of INSTAU.MENT PAYMENTS AND 
ASslGNMF..NT Of PAYMENT 5CH£0Ul.E NO. l 

H ol rr an C~ pit.ii Corporation ( "Corprm,tic:m1 ,md The Gt y c; f Harrodsburg, KY ( "CL'.Y~i ~ave ,m1ert•d 
into;, Ma~tet ln!>t.aElmer.t Pur<:hase A.1:!'eentent and Payment S<.h~vk No. l thereto both ~~ed Af)ri: 2'J, 
?.020 (the -IPA Agret>mt.m1, under which the Crty has:, or will h.w~ prior to its eXH\.itfor. hc·rccf. acqt.:ired 
th€ tund~. fl!'CNsar-,· to inst.ill, equip and ;icqoiH,' ;,i n:-w ;id·r.mce,d met~-1 iOR infrai-trurim~ prc.;ect. logc::1t'. 
wrth aH nE:cess:iry w,)tcr metNs and rerated improve-men~ and equlp,mem thereto (the ffJ020 Pmje:cn 
d~<;Cfibed ther~in. 

f:\t.y is ."lereby r.ctified that Corporation ha5 .-issigned 11.,; rie.r.t. title, and interest in ~nc to th{: IPA 
Ar,rec,m~n~, the 2020 frojr.c:1, Md the tnsn11lmer.t Paym4;•nh as permitted by the JP.A Agreement. 

C!y ls h.i:roe-by t1rected to pa:+' any anc! all lnsta!lmcnt P~yments and oth~r amount:; duP. undef the 
PA AgrePml"nt t~ Signature Public Funning ciorp . .!Jnd/or it~ affih~-h':5. :!i~cce~~ors, or assign'>, JS 

(oroor;itii:m':c- as:.;_p,nee {the ';As!iiif]cl?";, jS d irPd!'d b-; tt..._; A!i~ig~!!t', pur-:u~r-t lQ \ht> inr.trumons 
1_(,ntilint'd u1 ,my '.n;eoicc or notrc~. 

B•!' signing this Notice ano Atkr1;,w!cdgme-n:, th~ City .i~rcc~ that ii wFI pay ali amo1.mts due :mch•,· 
the Jf>A Agr~ment .a.s difected in the invoice wrthou, iHil se: of-I or dd.•1ction wh;itsoever 
notlt.'.iths•~ndin-g any defel.l in, damage to ()r req(,;s1uon of ,m~ of th•~ 2020 Project acqufrec u11de: r.-:e JP;\ 
AgreemP.t'.lt, any other simihr o· cfo.simll;ir ~vent ,my defo:i:-,e, ;,et•off, c.cun~,;:rda lm or ,~..:out:11,:nt ;iri;;i:ir 
om: c,f a::y claim dfdins-t l!"Ssc-r or tw;i,g"ee-

Crt-,1 hJ.rther adrnow!.!!dgcs .ir:ct agrees trr,11 A$$ign1;<e hi', n-ot il>:>Vmed any cf Corr,ott,iiDn':s 
obilgatkm> or duties under the IPA Agrt!l?mcnt or rnad~ .any w,vrantie~ wl1,1tsoevt>r ns ~o tht> IPA 
Ag_n,ement or the 2.02.0 Project. Cify agrees that no char.p.:e m.:i-y be rnade to thi: IPA l\i;mf'r.:ent without 
!h(' prir:,r writtt"n c.on~1>nt of A~-~igneP. Bv !>ign!nr, this N(}tiCc :md A: knnwle<fgm1?,t, ~~e City warr~nt~ th~t 
it$ r'C-prcsent.:tron:. and w ;J r:.;ntlcs under th<' 1 PA A~-~rN.•nl ~r<! true and t:(1rr~a on the dilte her'!of 

Date: April 19, 2020 C!T'i Of HAIUmD5BURG, KY. 

,.. .. 
' 

Title: Mavor 
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TABB: 

Minutes of April 27, 2020 City Commission Meeting 

Fl 1 
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DATE: April 27, 2020 

CITY OF HARRODSBURG 
BOARD OF COMMISSIONERS 

MINUTES FOR REGULAR MEETLNG 

PLACE: City of Harrodsb11rg, Conference Room 

Mayor Art Freeman called the regular meeting to order. Members present, Mayor Art Freeman, 
and Commissioners; Jack Coleman, Scott Moseley, Charlie Matting1y and Bubby Isham and 
(VTA Zoom Teleconferencing) Absent: None. 

APPROVE MINUTES FOR THE REGULAR CALLlW MEETING HELD ON APRIL 13, 
2020 

Motion by/seconded, Commissioners Jack Coleman/Scott. Mose] ey to approve the minutes for 
I.be regular called meeting held nn April } 3, 2020 as presented. Motion carried unanimously. 

APPROVE MINUTES FOR THE SPECIAL CALLED MEETING HELD ON APRIL 20, 
2020 

Motion by/seconded, Commissioners Jack. Coleman/Scott Moseley to approve the minutes for 
the special called meeting held on April 20, 2020 as presented. Motion carried unanimously. 

OPEN AND AWARD BID FOR LAGOON CLEANOUT 

Motion by/seconded, Commissioners Jack Coleman/Charlie Matting]y to award the only bid the 
City received for the Lagoon Cleanout The bid was for £65,797.50 from Resource:: Management. 
Motion carried unanimously. 

OPEN AND AW ARD BID FOR METER PROJECT 

Motion by/seconded, Commissioners Jack Coleman/Charlie Mattingly to award tbeonly bid the 
City received from Ferguson Waterworks for.$1.546.199.68. Motion carried unanimously. 

PROMOTE DUANE BAKER TO WA'l'.ER TREATMENT PLANT SUPERVISOR 

Motion by/seconded, Commissioners Jack Colemaw'Bubby Isham to approve promoting Duane 
Baker to Water Treatment Plant Supervisor at $2350 per hour. Mr. Baker wiJI he exempt status. 
Motion carried unanimously. 
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APPROVE AND PAY THE DEPARTMENTAL INVOICES 

Motion by/seconded, Commissioners Jack Coleman/Sco:t Moseley to approve and pay the 
departmental invoices. Motion carried unanimous:y. 

ANNOUNCE BUDGET ISSUES 

Mayor announeed the City of Harrodsburg will start the new fiscal year with our 2019-2020 
budget due to unknown revenue because ofCOVID-19. \Ve are abie to amend the budget as we 
go a.long. Mayor stated no Supervisors should be spending money if it is not needed. Money is 
going to be tight this upcoming budget. 

HOLMAN CAPITAL/FERGUSON WATKR \\'ORKS 2020 \VMI PROJECT 

Motion by/seconded, Bubby Isham/Jack Coleman to approve finfficing the 2020 Watc1· meter 

project with Holman Capital. We will be financing with a tax free municipal bond in the amount 
ofSl,556,199.68 which will be Sl.546,199.68 for the bid and Sl0,000.00 fee. Seven years with 
semi-annual payment'> at 3.20% interest. Payments will $124,954.35 which indudes Principal 
and Interest. Our first payment will be October 29, 2020 and our last payment will be April 29, 
2027. Motion carried unanimously. 

GETTING THE CITY BACK TO WORK 

Mayor announced the City or Harrodsburg wm go back to full ~taff on Monday, May 4, 2020. 
Our facilities win not be open to the public until fo.rther t1otice. Mayor hopes that next week we 
can start talking about possibly opening up to the public. He wants to see what the Governor h:is 
to say first 

ANDERSON OEAN PARK 

.\1ayor announced tlmt Park Director Mark Bryant resjgned today Monday, April 27, 2020 
effective May l 01

\ He stated that we have not received our tourism money from the 1st QTR and 
he has asked them to give us our part of the money collected. Anderson Dean Park is unable to 
make payroll this week and arc possible laying employees off Thursday. Mayor stated that the 
City and County arc going to have to step up and he!p Anderson Dean Park. 

REIMBURSE DA \V~ RAl\1tONDl FOR SEWAGE LINE PROBLEI\f 

Motion by/seconded) Commissioners Jack Coleman/Scott Moseley to reimburse Dawn Ramondi 
Sl40.00 for having a plumber come out and clean out a Sewer Line that Jason Sanford (Water 
Maintenance Supervisor) f.iated had gravel in it. The line was on the City's side. Amy Huffman 
(Water Admin Sup1...-rvisor) statia:d that if a problem occurs on the City's side during the weekend 
home ovmfilS need::; to call the non-emergency number to :he Police Department and we can s.end 
help. Motion carried unanimously. 
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EXTEND LEE HARRIS' PROBATION PERIOD 

Motion by/seconded, Commissioners Scott Moseley/Jack Coleman to extend Lee Harris' 
probation for 6 months due to Mr. Harris not receiving l1is training hours. Motion carried 
unanimously. 

APPROVE HALEY LYNN GOING FROM PART-TIME TO FULL-TIME FOR 
COMMUNICATIONS DEPARTMENT 

Motion by/seconded, Commissioners Scott Moseley/Bubby [sham to approve Haley Lynn going 
from part-time to fuU-tirne in the communications department immediately. There will be no 
change in Ms. Smith's pay until she completes the academy. Motion carried unanimously. 

PROMOTE CYNTHIA CHILDERS TO ASSISTANT COMJ\.fUNICA TIONS 
SUPERVISOR 

Motion by/seconded, Scott Moseley/Jack Coleman to promote Cynthia Childers to Assistant 
Communications Supervisor at $15.00 per hour. Motion carried unanimously. 

CHARLIE MATTINGLY ASKED MAYOR TO CALL ABOUT BEAUMONT AVE 
PAVLNG AN)}SIDEWALK GRANT 

Charlie Mattingly asked the Mayor to contact the State to make sure we win still receive our 
grant to pave Beaumont Ave and our grant to fix the side\valks. Mayor told Charlie that he would 
call and inquire. 

ADJOURN 

Motion by/seconded, Scott Moseley/Charlie Mattingly to approve adjourning at approximately 
6:43 p.m. Motfon carried unanimously_ 
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EXHIBIT 1: 

GENERAL CERTIFICATE 

Payment Schedule No. l under 

2020 Master Installment Purchase Agreement (collec:tivefy the "IPA") 

Financing the Purchase and Installation of AMI Water Meters 

in the 

Aggregate Principal Amount of $1,556,199.63 

The undersigned, the Crty Clerk of the City of Harrodsburg {the "Issuer"), certifies <JS follows: 

I am the duly appointed City Clerk and as such am familiar with the books and corporate records 

or the City of Harrodsburg. 

II 

The City is a duly created and validly existing city, which constrt.utes a political subdivision of the 

Commonwealth of Kentucky vested with the rights and powers conferred upon cities by the laws of 

Kentucky. 

HI 

A duly noticed meeting of the City's City Commission {"Commission'') wa$ duly called and held on 

April 27, 2020. At such meeting, the Commis.sion considered the issuance of certain indebtedness, 

Attached hereto as Exhibit A is the agenda for said meeting, posted in in accordance with the requirements 

of Kentucky law. At that meeting, the Commission approved by motion the issuance of certain 

indebtedness and attached hereto as Exhibit Bis a true and complete copy of a minutes from the City 

Commission meeting held on April 27, 2020, the reflecting the action taken by a majority of the members 

of the Commission present and voting durjng such meeting (the "Commission Action") relating to such 

matters, including the delegation of authority by the Commission to the City's Mayor relative to this 

Payment Schedule. A summary of the members present or absent at such meeting, and the recorded vote 

with respect to the Commission Action, is included therewith. The Commrssion Action constitutes the 

only action taken by the Commission relating to the matters referred to therein. 

Ill 

Except as has otherwise been disclosed to Holman Capital Corporation, no litigati.on or other 

proceedings are pending or, to our knowledge, threatened against the Issuer in any court or othertribtrnal 

of competent jurisdiction, State or Federal, ln any way (i) restraining or enjoining the issuance, sale, 

execution or delivery of the IPA, or (ii} questioning or affecting the validity of the IPA or the Commission 

Action, or (Hi) questioning or affecting the validity of any of the proceedings for the authorization, sale, 

execution, issuance or delivery of the IPA 

C·l 
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IV 

There has been no material adverse change in the financial condition of the lssuer since the copies 

of its financials were last published following the Fiscal Year ending June 30, 2019. 

V 

The following is a correct list of the names of the members of the Issuer's City Commission and 

of the dates of expiration of their respective terms of office: 

- -·- NAME ITTLE ENDING DATE Of CURRENT 

TERM 
Art freeman Mayor December 31, 2022 

Jack Coleman Commissioner December 31, 2020 

Marvin Isham Commissioner December 31, 2020 
Charlie Mattingly Commissioner December 31, 2020 

Scott Moseley Commissioner - Decef!!ber 31!.. 2020 

Each of the persons named above has qualified for office by taking the oath, if any, required by law on 

or before the day on which his or her term of office began. 

VI 

I have been the {City Clerk] since August 1, 2019, and Art Freeman has been the Mayor of the 

Issuer since January 1, 2019. 

VH 

The Issuer hills complied with all agreements and has satisfied aH conditrons on its part to be 

observed or satisfied under the Commission Action and as required by applicable law. 

VIII 

The Commission Action has been duly adopted and has not been repealed, revoked, rescinded or 

altered in any manner, and is in full force and effect on the date hereof. 

!)( 

The Issuer is not in default, and has not been in default at any time as to principal of and interest 

on any of its indebtedness. 

X 

The [PA is signed with the manual signatures of the Mayor of the Issuer, and the foregoing 

specimen is his or her genuine and correct signature: 

C-2 
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XI 

Issuer u8rees: {a) that it has not been and it will continue to enSL1re that it will not be, listed or· 

tne Specially Designated Nationals. and Block<?d Person List mairtained by the Office of forefgr Jl.ssP.tS 

Contra:, Department of I reasury, and/or any other similar lists maintJinccl by ti1e Office of Foreic11 /\ssets 

Control; (b) that it will complv with the us,\ Patriot Acl, and international trade control ,ind Jnti-monev 

launderin~ laws, as aprilir.able; ancl (c) th;;~ it will not be a person cesir,n.1tcd under Section :J.[b), {c}, or (d) 

of Executive Order No. 13724 (9/23/01) or undr::r Jny related enabling leeislation or any olher similar 

!:xecutivt? Orders, Issuer al.so c1erccs to comply with an B.ink Secrecy Act laws, reculations ,ind 

governmcmtiJlly irnposed guidr::lincs on or h connection wit~1 Bcink Secrecy Act compliance, and Or\ the 

prevention anc! detectio11 of money laundering violations. 

2020. 

IN V.JITNESS WHERCO F, I f~l'.'re')v certify attest to the foregoing information as of this i\pril 29, 

By: 

Name: Shavonna Huffman 

Title: City Clerk 
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EXHJBIT 2: 

TAX AND ARBITRAGE CERTIFICATE 

Payment Schedule No. 1 under 

2020 Master Installment Purchase Agreement financing the 

Purchase and Installation of AMI Woter Meters 

in the 
Aggregate Principal Amount of $1,556,199.68 

The undersigned is the Mayor of the City of Harrodsburg {the ''Issuer"}, being duly charged, with 

others, with the responsibHity for issuing the Issuer's $1,556,199.68 Payment Schedule No. 1 ("PS") 

under the 2020 Master Installment Purchase Agreement, the {"IPA," together with the PS, the 

Agreement) . The undersigned HEREBY CERTIFIES, pursuant to Section 148 of the Internal Revenue Code 

of 1986, as amended (the "Code" ) and Sections 1148-0 through 1148-11 of the Income Tax Regulations 

(the "Regulations"), as follows: 

1. The Agreement is being issued pursuant to the Constitution and laws of the Commonwealth 

of Kentucky and that certain Commission Action taken nn April 27, 2020 at the Issuer's City 

Commission Meeting (the "Commission Actlon"). Unless otherwise specifically defined, al! 

capitalized terms used in this Certificate shall have the meanlngs as set forth in the 

Agreement . The proceeds of the PS will be used for the purpose of: 

a.) financing the acquisition and installation of advanced metering infrastructure (AMI) 

water meters to communicate with the City's existing system (collectively, the "2020 

Project"}; and 

b.} paying the costs of issuing the PS (the "ls~uance Expenses") 

2. On the basis of the facts, estimates and circumstances in existence on the date hereof, we 

reasonably expect the following with respect to the PS being issued this day and as to the use 

of the proceeds thereof: 

a.] Proceeds in the amount of $1,556,199.68 (the "Sa(e Proceeds") are expected to be 

derived by the Issuer from the sale of the PS to Holman Capital Corporiltion 

rPurchaser") and are expected to be needed and fully expended as follows: 

(i} $10,000.00 of said proceeds will be deposited into the Escrow Fund 

and used to pay the Issuance Costs; and 

(Ji} $1,546,199.68 of said proceeds, rn accordance with the PS issued 

under the IPA, will be deposited into the Escrow Fund and used to 

acquire and equip the 2020 Project and expended within three 

years from the date hereof to pay for the 2020Project and Issuance 

Expenses. 
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b.) The total 2020 Project Proceeds to be received from the sale of the PS to the 

Purchaser do not exceed the amount necessary for the purposes described above. 

c.) The Issuer does not expect to sell or otherwise dispose of any property comprising a 

part of the 2020 Project financed with the proceeds of the PS prior to the final 

maturity date of the PS. 

3. Binding contracts or commitments obligating the expenditure of not fess than 5 percent of 

the Sale Proceeds of the PS toward the cost of the 2020 Project wm be entered into by the 

fssuer within 6 months from the date hereof. Work on the 2020 Project will proceed with due 

diligence. It is expected that the 2020 Project will be acquired/completed and at least 85 

percent of the Sale Proceeds of the PS will be allocated to 2020 Project expenditures within 

three years of the date hereof. 

4. Not more than 50 percent of the proceeds of the PS will be invested in obligations having a 

substantially guaranteed yield for 4 years or more, 

5. The IPA provides that the Issuer will utiliie Net Water Revenues on each lnstaHment Payment 

Date sufficient to pay prrncipal of and interest on the PS, in accordance with the terms of the 

PS. No separate funds or accounts wifl be held or reserved by the l5suerfrom wMch payments 

of principal and interest on the PS will be made. 

6. Aside from the Escrow Fund, there are no funds or accounts established pursuant to the IPA, 

PS or the Commission Action or otherwise which are reasonably expected to be used to pay 

debt service on the PS, or which are pledged as collateral for the PS (or subject to a negative 

pledge) and for which there is a reasonable assurance on the part of the Purchaser that 

amounts therein will be available to pay debt service on the PS if the l5suer encounters 

financial difficulties. 

7. Except for preliminary expenditures. such as architectural, engineering, surveying, soil testing, 

and similar costs, proceeds of the PS will not be used to reimburse the Issuer of the 2020 

Project costs paid prior to 60 days before AprH 29, 2020. 

8. In the event that amounts drawn under the PS are not immediately used to pay or reimburse 

costs ofthe 2020 Project, the following represents the expectations of the Issuer with respect 

to the investment of such proceeds of the PS: 

a.) Proceeds derived from the sale of the PS to be appfied to pay Issuance Expenses may 

be invested at an unrestricted y1eld for a period not to exceed three years from the 

date hereof; 

b.) Proceeds derived from the sale of the PS deposited into a Escrow Fund to pay 20W 

Project costs may be invested at an unrestricted yield for a period of time not to 

exceed three years from the date hereof~ 

c.) Investment earnings on obligations acquired with amounts described in 

subparagraphs (a} and {b) above may be invested at an unrestricted yield for a period 

of three years from the date hereof or one year from the date of receipt. whichever 

D-2 
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period is longer; 

d.) Amounts described in subparagraphs (a) through (c) that may not be invested at an 

unrestricted yield pursuant to such subparagraphs, may be inve:sted at an 

unrestricted yield to the extent such amounts do not exceed $100,000 {the "Minor 

Portion"}; and 

e.} Amounts described in subparagraph (d), not invested at an unrestricted yield 

pursuant to such subparagraph, shall be invested at .i yield not in excess of the yield 

on the PS plus 1/8 of one percentage point. 

To the extent that any amounts described in this Paragraph 8 are not permitted to be invested at an 

unrestricted yield, the Issuer may satisfy the applicable yield restriction by causing the appropriate 

amount of yield reduction payments to be made to the United States as permitted by Section 1.148-5 c 

of the Regulatior1s. 

9. For purpose.s of this Certificate, "yield" means that yield which when used in computing the 

present worth of all payments of principal and interest to be paid on an obligation produces 

an amount equal to the purchase price of such obligation. The yield on obligations acquired 

with the proceeds derived from the sale of the PS and the yield on the PS shall be calculated 

by the use of the same frequency interval of compounding interest. In the case of the PS, the 

purchase price is the issue price under the PS. The purchase price of the PS and the interest 

rate thereon, as set forth in the PS, were arrived at as a result of an arm's length negotiation 

between the Issuer and the Purchaser. The Purchaser is acquiring the PS primarily for its own 

account and is not acting as a broker or other intermediary for the purpose of reselling the PS 

to other investors, except that such PS will be rm mediately assigned to the Assignee as defined 

in the IPA and PS. Any investments acquired with amounts that may not be invested at an 

unrestricted yield pursuant to Paragraph 8 above shall be purchased at prevailing market 

prices and shall be limited to securities for which there is an established market, shaU be 

United States Treasury Obligations - State and Local Government Series, or shall be tax

exempt obligations under 103(a) of the Code, the interest on which is not an item of tox 

preference within the meaning of Section 57{a) {5) of the Code. 

10. No portion of the proceeds of the PS wiU be used as a substitute for other moneys of the 

Issuer which were. otherwise to be used to acquire or construct the 2020 Project and which 

have been or will be used to acquire directly or indirectly, obligations producing a yield in 

excess of the yield on the PS. 

11. There are no other obligations of the Issuer that (i) are being sold at substantially the same 

time as the PS (within 15 days}, {ii) are being sold pursuc:mt to a common plan of financing 

together with the PS, and (iii) will be paid out of sub$tantially the same source of funds as the 

PS. 

12. The Issuer has covenanted in the IPA and PS that so long as the PS remains outstanding, the 

moneys on deposit in any fund or account maintained in connection with the PS, will not be 

used in any manner that would cause the PS to be an "arbitrage bond" within the meaning of 

Section 148 of the Code, or not described under Section 103{a) ofthe Code and the applicable 

regulations promulgated from time to Hme thereunder. 
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13. Neither the Issuer nor any person related to the ls.suer has entered or is expected to enter 

into any hedging transaction (such as an interest rate swap, cap or collar transaction) with 

respect to the PS. 

14. The weighted average maturity of the PS does not exceed 120 percent of the reasonably 

expected economic life of the 2020 Project (within the meaning of Section 147(b) of the 

Code). 

15. None of the proceeds of the PS will be used (directly or indirectly) to acquire any property 

which prior to its acquisition was used (or held for use} by a person other than a state or local 

governmental unit in connection with an output facility. For purposes of this Certificate, the 

term "output facility" means electric and gas generation, transmission, and related facilities. 

16. None of the prnceeds of the f>S wHI be used (directly or indirectly) to make or finance loans to 

any person. 

17. Not more than 10% of the proceeds of the PS wHI be used (directly or indirectly} in a trade or 

business (or to finance fadlities which are used in a trade bus.iness) carried on by any person 

other than a governmental unit. Not more than 5% of the proceeds of the PS will be used 

(directly or indirectly) in a trade or business (or to finance facilities which are used in a trade 

or business} carried on by any person otherthan a governmental unit which private business 

use is not related to any governmental use or r.s disproportionate to governmental use, all as 

described in Section 141(b)(3) of the Code ("Unrelated or Disproportional Use"}. For the 

purpose of this paragraph, use by a nongovernmental person .is a member of the general 

public shall not be taken into account. 

18. Paragraph 17 shall apply only if the payment of 10% or more (5% or more in the case of 

Unrelated or Disproportional Use) of the principal of or interest on the PS is {under the terms 

of such PS or any underlying arrangement) directly or indirectly secured by any interest in 

property used or to be used for a private business use or in payments in respect of such 

property or derived from payments, whether or not to the tssuer, in respect of property or 

borrowed money used or to be used for a private business use. 

19. The issuer reasonably expects that the 2020 Project will be owned and operated throughout 

the term of the PS in a manner which complies with tile requirements set forth in Paragraph 

17 above. The Issuer wiH not change the ownership or use all or any portion of the Project 

manner that fails to comply with Paragraph 17 above, unless it receive.s an opinion from 

nationally recognized bond counsel that such change of ownership or use wiH not adversely 

affect the exclusion of interest on the PS from the gross income for federal income tax 

purposes. 

20. The payment of the principal or interest on the PS is not and will not be guaranteed directly 

or indirectly by the federal government within the mea.ning of Section 149(b) of the Code. 

21. This Certificate is, in part, to .serve as a guide fine in implementing the requirements of Sections 

141 to 150 of the Code. If regulations, rulings, announcements .Jnd notices validly 

promulgated under the Code contain requirements which differ from those outlined here 

l).,t 
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which must be satisfied for the PS to be tax-exempt or in order to avoid the imposition of 

penalties under Section 148 of the Code, pursuant to the covenants contained in the IPA and 

PS, tne lssuer is obligated to take such steps as are necessary to comply with such 

requirements. If under those pronouncements, compliance with any of the requirements of 

this Certificate is not necessary to maintain the exclusion of interest on the PS from gross 

income and alternative minimum taxable income (except to the e.xtent of certain adjustments 

applicable to corporations) orto avoid the imposition of penalties on the Issuer under Section 

148 of the Code., the Issuer shall not be obligated to comply with that requirement. The Issuer 

has been advised to seek the advice of competent counsel witt, a nationally recognized 

experfoe in matters affecting exclusion of interest on municipal bonds from g.ross income in 

fulfilling its. obligations under the Code to take all steps as are necessary to maintain the tax

exempt status of the PS. 

22. The Issuer will timely file a Form 8038-G relating to the PS with the Internal Revenue Service 

in accordance with Section 149(e) of the lnternal Revenue Code of 1986, as amended (the 

"Code"). 

23. The Issuer has not issued, and reasonably anticipates that it and its subordinate entities, if 

any, will not issue, tax-exempt obligations (including the PS) in the amount of more than 

$10,000,000 during the current calendar year. The Issuer hereby designates the PS as a 

"qualified tax-exempt obligation" within the meaning of Section 26S(b)[3} of the Code and 

agrees that it and its subordinate entities, if any, will not designate more than $10,000,000 of 

their obligations as ''qualified tax-exempt obligations" during the current calendar year; and 

acknowledges that the PS is being entered into ancfwiU only be used in connection with public 

purposes. 

24. The Issuer has adopted, or will adopt in a reasonable period post-closing, by resolution, 

separate written procedures regarding ongoing compliance with federal tax requ irements 

necessary to keep, ensure and maintain the interest portions of the payments under the PS 

as excluded from Purchaser's gross income for federal income tax purposes, and will, on an 

annual basis, conduct an audit of the PS to ensure compliance with such procedures 

25. To the best of our knowledge, information and belief, the above expectations are reasonable. 

{Signature Page Follows) 
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IN WffNFSS WHERFOF, we have hereunto set our hands triis April ?9, 2020 

CITY OF HARRODSBURG 

By: 

Name: Art Freeman 

Title; Mayor 

[s,:gnature Poge to Tax and Arbitrage Cert'Jffcote] 
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DAVID A~ TAYLOR 
EXHIBIT 3: 

FORM OF OPINION OF ISSUER'S COUNSEL 
ATTORNEY AT LAW 

r 19 SHORT STRFET 
POST OFFl(T nox I 

April 29-, 2020 
IIARRODSHl ' IH,, 1--:1:NTl:CKY 1()JJO 

Holman Capital corporation 
25201 Paseo de Alicin 

Suite 290 

Laguna Hills, CA 92653 

Signawre Public Funding Corp. 

600 Washington Avenue 

Suite 305 
Tows(.)n, MO ?J),Qlj 

Payment Schedule No. 1 under 

2020 Master Installment Purchase Agreement Financing the 

Purchase and Installation ofAMl Water Meters 

in the 
Aggregate Principal Amount of $1,556,199.68 

Ladies and Gentlemen: 

I have participated as counsel for the City of Harrodsburg (the "City''} in connection with the 
is.suance of Payment Schedule No. 1 (the "PS") in the amount of $1,556,.199.68 under the 2020 Master 

Installment Purchase Agreement dated April 29, 2020 between the City and I tolman Capital Corporation 

{the "IPA"), pursu.i nt to the Constitution of the Commonwealth of Kentucky, as amended, other applicable 

provisions of Kentucky law, and a motion duly adopted by the City Commission of the Issuer on April 27, 

2020 (the "Commission Action"}. Any capitalized terms LJScd herein not otherwise defined shall have the 

meaning set forth in the Commlssfon /\ction. 

In rendering this opinion, I have examined such proceedings and records of City and made such 

inquiry' of the City as I <leem necessary. 

In giving the opinions expressed below, I do not purport to be an expert in or generally familiar 

with or qualified to express legal opinions ba.sed on the laws of any jurisdiction {including, hut not limited 

Lo., the laws of ltle United Slates) other th,tn the laws of the Commonwealth of Kentucky. 

Based on such participation, examination, and inquiry, I am of the opinion, as of the date hereof, 

that: 

1. The City is a duly formed and validly existing city of the Commonwealth of Kentucky, 

which makes it c1 body corporate and politic and a political subdivision of the Commonwealth of Kentucky, 

as such term is defined under tt1e Section 103 of the Internal Revenue Code of 1986, as amended, with 

the full right, power, and authority to <1dopt the Commission Action, to issue the IPA and PS, to perform 

its obligations under the lPA and the PS, and under the Commission Action and to consummate the 

trnnsactions contcmptated by such Jnstrumcnts. 
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DAVID A. TAYLOR 
:\lTORT\EY i\T LAV,/ 

2. The Commission Action was duly taken by tt1e City Commission of the City at a duly called 

meeting following proper notice, and has not been otherwise amended or r~pealed and is in full force and 

effect as of the date hereof. The Cornm[ssion Action, IPA and PS constitute legal) valid and bindine 

obligations of the City enforceable in accordance with their terms. 

3. The IPA and PS have been duly authorized, executed, and delivered by the City ancl 

constitute cl legal, valid and bindlng obligation of the City enfO(c:eable in accordance with its terrn.s {subject 

only to enforceability of any remedies to any applicable bankruptcy or insolvency laws or other laws 

affecting creditor's rights generally, from time to time in effect). 

4. The adoption of the Commission ActiQn, and the a lJthorin1tion, execution, and delivery of 

the IPA and PS, and compliance with the provisions thereof, will not conflict with, or constitute a breach 

of or default under, any law, administr.itivc rcgufatrons, consent, decree, ordinance-, resolution, 

constitutional provision, or any agreement or other instrument to which the City was or is subject, as the 

case may be, nor will such enactrrnrnt, adoption, execution, delivery authorization or compliance rcsu[t in 

tfle creation or imposition of an invalid, illegal or unauthorized lien, charge, or other security interest or 

encumbrance of any nature whatsoever upon any prnperty or assets of the City, or under the terms of 

any law, adrninfstr;:itive regulation, or(jinance, resolution or instrument, except ,is expressly and legally 

provided for in the IPf\ and PS. 

5 . All approvals, con.sents, authorizations and order of any governmental authority or 

agency having jurisdiction in any matter which would constitute a condition precedent to the performance 

by the City of its oblit;ation under U1e IP/\, PS and Commission /\ction have been obtained and are in full 

force and effect. 

6. The City is lawfully empowered to acquire, compfete and engage in all manners incidental 

to the 2020 Project Jnd to pay zissociatecl costs of issuance. 

7. There rs no litigation pending or threatened, to restrain or enjoin the issuance or sale of 

the IPA or PS, or in any way, affecting an1· authority for or the validity of the f PA, the PS,. the Commission 

Action, or the pledge of and covenants related to the Net Water Revenues. 

8. Neither the corporate existence of the City, nor the title, authority or office of any present 

Commissioner, the Mayor, or other officials thereof to their respective office is being contested. 

This opinion may be relied upon by addressees hereof as wE>ll ,)<; by their successors and assigns, 

but only respect to the rnaucr.s expressly set forth hcrC'in. 

Very truly yours, 
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Forrn8038-G Information Return for Tax~Exempt Governmental Bonds 
► Uodet lnt0mal Revenue Code $&etion 149(e) 

OMS No. 1 5~5-072'0 
(ltev. September 20· B} ► See separate instl1Jctions. 

D~p.~=nl al tt1e T rC(1,:;,.;,y 
Caution: if the issue price is undor $T00.000. use Form 8038-GC. 

l::IOmol 1'1C•1<'\Vf. Sarvioa ► Goto www.irs.gov/AW;3SG for instructions ancl the 1.atest infonnation. 

■. •r;.. ~- Reporting Authority If Amended Return, echeck here ► 0 
1 lssucr':s n<lme 2 ls,,ier's emf'by~r idcn~lic,1k ,i nvml)<,-r (flN) 

_fllY_of Ha~9d!;burg 61-6,001837 

a,_, N;;,ne -or person (other th.:1r1 i$tut;q w.th ·.-mom tho IRS '".l'f' r;rJ<rrrnunrc,i ta allout this rolUrn (:;ou ~1:;lr\>Cb~n~J 3b Telephone nurnb1_:r o1 <.>llt"I' p,,ra,a1 ,,hewn oo 3a 

4 Number and :street :c;r P .0 . l)()~ ,1 mail is not cdivcrt-'<l tu ~lrcel :iddrMs) I Rrx>r1'1ie;uilc 5 14cPQrt number (For IRS lJse Only) 

208 S0\!th M.iin Street I 3 I I 
5 City, town. or pO<St otl,c:,, t\13'.e. a-.d ZIP code 7 D., te of iS--AlC 

Harrodsburo,. KY 40330 Aoril .?9. 2020 

8 N,vno of is&<m 9 GLIS IP number 

2020 Master Jnst.illrn(,nl Purchase Ao~ment Sch 01 - AMI Water Meter Pn)iect NOtlC 

tOa Name.iocr title of offli»' ut clh<>r o,r plc,yc,:) Ol 1hC i!::Sllr.rw:iom the IRS may c.tll for rii0(0 irt•orm-,t·on [see too Tolu11hoM ,,v,nb{d of oflicer er o:ne< 

':t,,1,,.,ctinnit employee shown 0 1110a 

Art Freeman M,w or of the Citv of Harrodsburo S~Vil-734-7'705 .. ·- Type of Issue (enter the iS$ue price}. See ttie instruclions and attac h schedule . 

11 Education. - 11 

12 Hcslth and hospital 12 

13 Transportal:ior. 13 

14 Public safety . 14 

15 Environment (including sewa~e b-Onds) 15 

16 Housing 16 

17 Utilities 17 S1 .556, 199 68 

18 Other. Describe ► 18 

19a ff b<inds arc- TANs or RANs, c:hock only box. 19a ► [] 
b 1f bonds are BANs. c l,cck. onlv oox 19b - ► □ 

20 lf l:>onds are in the rorm of a le.ase or installment sale, check box ► □ .. Description of Bonds. Complete for the entire issue for which this torm 1s being filed . 

(~I h!1BI maturity date (b) lsmn pricu 
[c) St~teo: reoom~io'\ jtl)Wci;lhled 

lc) Yi(,l(J 
price at maturly a,•erage rnaturi:, 

21 04!?.912027 $ $1,.55£.199.68 $ NIA : IPA 3.88 years 3.20 % 

1:.:z=; ~ - Uses of Proceeds cf Bond issue (including tmderwriters' discount) -· 
22 Proceeds used for accrued lntm-est 22 

23 Issue price of entirn issue (enter amount from line J1. c-.olumn (b)) 23 $1 .546.199 68 

24 Proceeds used for bond issuance costs {including underwritefs' discount} 24 S10,000 00 

2:5 Proceeds used for credit er1ha,ncement 25 

,e Proceeds allocated to reasonably required reserve or replacement fund ~ 
27 Proceeds used to refu:-:d prior tax-exempt bonds. Complete Part V . 27 

28 Procoods used to refund prior taxable bonds. Complete Part V 28 

29 Total (add lines 24 through ?B} 29 $10,1)()( O;Q 

30 Nonrcfundir1g. proceeds of the issue {subtract line ?9 from lme 23 and enter amount hP.rc) 30 $1 ,556,1911. 68 .. Description of Refunded Bonds. Complete this part only tor refunding bonds . 

31 Enter the remaining weighted average maturity of the Lax-exempt bonds to be refunde.d • 

32 Enter the reniaining weighted .average maturity of the tax.able bonds to b-e refunded _ . 
► 
► 
► 

years 
years 

33 Ente< the last date on which the refunded tax-exempt bon<ls will be callod (MM/DDIYYYY) 

34 Enter t he date(s) the refundeel !x)ods were issued ► (MM/DD/YYYY) 

Fof" Paperwork Reduction Act Notice, se,a separate insvuctions. cat. No. 63773S Form 8038-G (Ro~. s-.~C11!l) 
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.. ~o .. ,m ... Etc•:_,m ... -G_,_i~-:ci""..,.·.,...9_-20---:H:-I) ______________________________________ .. f>:!ge 2 

l.iEiilif: Misce!l~eous _____ .. . _ . .... _ __ __ .. ··-----· 
35 Enter the am.ount of the statti volume cop al located to t'r.o issue und~r soction 141 (b)(S) . 

36a Enter the amount 01 gross proceeds invested or to be fnvested in a guaranteed investment ccnlract 
(GIC). Soc instructio'.'\S 

b En1er tr.e final rnat\Jritydate.oit"'.e GIC ►(MM/00/YYYY) ________ _ 
c En!crtlle name oftt,o GIG provider► 

35 

i 36a • 

I 
j 

i 
I 

37 · 
37 P-0ofed frnanc1ogs: Enter the amount of the proceeds of !his issue that are to be used to rnakc ioans 

1o other ,governmental units . 
38a Jf this issue is a loan made from 1he procee-cfs o~ anothor rnx-excmpt issu~, c;heck !:xix ► [; ar:d enter the foficwing i·n•or1/.3tion: 

b Enter the date of tre mas,er pool bond ► (MM/Dl)/YYYY) 
c: Enter t:ie EIN of the issuer ot ti" e master pool bond ► 
d enter the name of tho isst,u'lf of the ma.<,1er pool bond "°" 

39 If the issuer has designated the issue under section 265.(b){3J(B)(ij~IQ (smalJ issuer ·exccptioii}; ·c:,eck box· ► 
40 If the issuer has eiec:oo to pay n p<lnafy in lieu of arbitrage rebal e, c:1 eek box . ► 

4 i a If thti issuer has ident1f.ed a hedge, cheer< here ► 0 a--rd enter tha following information: 

b Na'Tle d hedge provider ► 
c Type of hcdgo ► 
d Term of hedge~___________ _ .. .. ..... .. ..... ..... .. 

42 If the issuer has superintograted the hrdg,e, check oox . ► 

43 If !he !SSUer has estabH.shed written proced.ires to ensure that ail norqualificd bonds of this issue arc rcmediaw.d 
according to the ree1uire'Tlel"l1S under the Code and R,egulaticr.s (see instructions), check box _ , ► 

44 If tho issuer nas established written procedures to monr.or:he rnquiremcnts of section 118, check box • . . ► 

4Sa If S()IT'le portion of lhe proce-eds was used to re:mburse expenditures, check here ► 0 and enter :he amount 

or re·P-)b1,:rsern-ent . . . ► 

_!?_ _ ~nter the d.ate the off1ci:3J,inte.'!t Wa!J ado~.~ed ► dvlM/0D, ·, ··:, '\ 1 

Signature 
and 
Consent 

Paid 
Preparer 
Use Only 

Urd!ar' p,1na>li :s al pef.•;r;, I dac.ia.e t!sat I htwa ~X<lminecl 1n· s •enim and 3CC:O~plltl)•ing sch&dute,;, and ~tAt.,,11e~ls, r.r,:l lu t",; bc~1 ·Of my :lrn,7.,·,t.•~70 

j a-id bei:ei, LMy ~ro !nt91'c 'l(rnct. ;ind com])!cle.. 'urtll!!I' declere tha'l I co'l1Jerrt to lhe IR$'s disclosure o1 t~~ =. C!l's !&1um ,rto,mMb\ .1~ , '>e(:1)(;.t...,.y :o 
! f>l"OC(-...'i~y .1·:.i ~e!.urn: r'?° tf.e Pi-r!:"~XI th.;,l I h.1vc .;:u.t:h¢r1'lbd iJ~•o. 

► i, l {{,;,f~ j -ft ,:./)L,1· At-._ '-/-2$ 5~ ~ "1 ;~;;:~~,;~,.,l,;ni11r ... , · · .. o.:.i.i - -_:__..:::2t??-f? ► ~;:e;;t1~;;.;;jT;1ia ·---- .... 
'. ~ ,UT;-po ~';paier·~ ;;,,,--;;;~- - Preparer't. sig_na_t~-- r-◊-- ·----- Date · Cl>ed< D 11 i PT!l-l 

- -~'8T:iff!G ► 
; fw-rl•~ .'!dd~~~ ~ 

Y'.'lf-e~lo~-ed 

hrm'd!N ► 

F,·ooc ro. 
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EXHIBITS: 

BANK-QUAUHED DESlGNAHON 

The CITY c :- HARROLJ53URG, i3S issuer, (the "City") under that cert3i11 Payment Scnedule No. 1 {the 

''PS'' J ;ssued ;,mder the Master Installment Purcbase Agrf'!emcnt (~he "IPA") elated as of Aprfl 29, 2020 to 

which this De~ignation is attached, he~eby designates the PS as a "qualified tax-t'xempt obligation'' for 

th~ purposes and within the meaning of Seclion 265(b){3) of lhe Internal Hevenuc Code of l980, as 

a mended. The City hereby represcnt:s that the City reason,1bly antic,rates it, and ot~1er entities it cnntrols, 

wiil not lssue tax-exempt obl:ga1ions (including the PS} the aggregate princ1pu1 amount of 11vl'iich exceed 

$10,000,000 during the c,,lendar VEar in which lhe PS is executed and delivered ;and interest commences 

to ,:.iccrue thereunder, and that tne PS is being entered into and will only be used in connectio:1 with public 

purposes. 

Tliis De!>ignation -s att,1r.hed to and made a p;3rt of the rs and inures to the benefit of the 

Purchaser ;Jnd its s:ir.r.essors and/or assigns. 

EXECUfED .is of this April 79, 2020. 

CITY OF HARRODSBURG 

1,,,-':1 ,r;, ( \ 

By: V~<'.j:p J/t/4~ 
Name: Art Freeman 

Title: Mayor 
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EXHIBIT6; 

CLOSING MEMORANDUM ON PAYMENT SCHEDULE NO. 1 

2020 MASTER IN$TAUMENT PURCHAS~ AGREEMENT 

FINANCING THE PURCHASE ANO INSTAUAilON or AMI WATER METERS 

ISSUED 8VTH1; Cm OF HAEIR0O58UR<i TO 

HOLMAN CAPITAL CORPORATION 

Pre-Closing: Pre-Closing will be he'ld on or before April 27, 2020 as all documents wHI be executed and 

originals will be overnighted to Holman Capital Corporation, Attn; Lance Holman, 16 Starlight Isle, 

Lad era Ranch, Californ ia 92694, and held in trust until such time as the wires and original documents are 

released by the Parties. 

Closing: By wire transfer, the morning of April 29, 2020. Counsel for each of the Parties wiH confirm by 

e-mail the release of all original documents held in trust, when such funds and/or documents are in the 

possession of each of the Parties. On the morning of April 29, 2020, Signature Public funding Corp., as 

assignee of Holman Capital Corporation, will and is authorized by City to wire forthe pu.rchas.e of the City' s 

Payment Schedule No. 1 issued under the 2020 Installment Purchase Agreement, per the wire transfer 

instructions herein, in the amount of $1,546,199.68 in 2020 Project Proceeds to Signature Bank, as escrow 

agent; 

Bank Name: Signature Bank 

ABA No; 026013576 

Acc:O\JOl No: 1503495305 

Accou.nt Name: City of Harrodsburg Schedule No. 1 

On the morning of April 29, 2020, Signature Public Funding Corp. will and is authodzed by City to pay the 

Costs of Issuance in the amount of $10,000.00 to Holman Capital Corporation pursuant to rhe Invoice 

attached hereto. 

Bank Name: 
ASA No; 
Account No ; 

Suncrest Bank 

121144191 

201008281 

Account Name: Holman Capital Corporation 

~ources and Uses oJ Funds: 

Par Value/ Principal Amount of under Payment Schedule No. 1 

TOTAL SOURCES 

2020 Project Costs for Payment Schedule No. 1 Components 

Costs of lssu;ince 

TOTAL IPA PROCEEDS 

fl.( 

$1.5S6, 199.68 
$1,556,199.68 

$1,546,199.68 

$10,000.00 
$1,556,199.68 
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CtTY OF HARRODSBURG 

/ 

By: _it~~-t::_~~,.U~C2tJ_~~--=~ 
Name: Art Freeman 
Title: Mayor 

{Signature Page w Closing fVTemorandum} 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-07 (a) - Water Meter Loan 
Page 53 of 92

EXHJSIT 7: 

Insurance Certificate Provided by the City 

l•l 
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·,cERTrFICATE OF INSURANCE 
.PRODUCER 
:KB'ffi.lCKY tFAG·JE OF cmES cNSURI\NCE SERVTCF.S 
11001!. VINESTREET. SUJTI;;SOC, 
LEXINGTON, KY 405D7-3700 

pt.!ONE:{859}-977-3700 

INSURED 
! 
;City Of H;;rrodstmrg 
;203 South M;;in S'.recl 
;Harrodsburg. KY 40330 

,D.TIN:Sl:u:i:ronna.Huffma,.,_ ___________ _ 
:COVERAGES 

DA.1E 

THIS CERTIFICATE 1$ ISSUED AS A MATTER OF 
INFORMATJON ONLY ANO CONVEYS NO RIGHTS i.JPON 
:HE CERTIHCA TI; HOLDER THIS CERTIRCA TE DOES NOT 
AME:NO, EXTEND, OR1'1LTER TI-iE COVERAGE AFFOODCO 
BYThE ra.JCl[S &l.0W. 

COMPANIES AFFORDING COVERAGE ------
COMPNN KENTUCKY LEAGUE OF C!l l~S INSURANC€ 

................ ~...... _SERVI __ CE_s _______ . ______ 
1 

COVPANY 
B 

' ,............................ ··········••· ... ,.... .. .... ., .... , ....... ,c,,. .. ,,.,--~ _., ••• 

!THIS IS TO CERTIFY THAT THE POLICIES OF lNSURANC~ L!.'Hli\O BELOW HAVF. 8EEli JSSlJl:.D TO THE lltSURE,D MA/Ucn AOOVE FOR THE POUCY Pl'RIOO 
ilttOI-OATEO NOTWTTHSTANOING .P.NY REOUIREMENT. TERM. Oil CONDITION OF ANY C.OMTRACT OR OTHER OOCI.I~ EPfl WTTH RESPECT TO WHICH THIS 
iCERTIFlCATE MA V BE 1ssueo OR MAY E'eRTAJN. THE; NSURMl·C5 AFFO~O!'.O ay rHE l"OlrCfES DESCRIBED HEREIN IS SUBJECT TO ALL THI' Tl:RMS. 

E._X:f~ 1}$1~!• AND C'.!N,l)~T~?::::> _o.f' SIJC ~ .l"OLIC!F'.S: .~tr.,ITS SHOV1'1' M/\ Y HAVE BEEN REDUCED ey Pf_l.D CLAIII!~. ....• . .. ··- .. ·-· _ .. .. .... -·-·--· ·-··- . . ---,·· r POLICY POLICY ··-·····--··--·-
! CO ! I POLICY ;_L~L .. __ . __ TYPE __ o_F_iN_su_·_RA_ N_ce_ ! NUMBER EF:~ EXP:,~ON ; 

- A IGE:NERAL LIABILITY -·ic;LNC:-«'.AJ-. -. -M-,,.,.,.-GR-r-G:-i:TE 

UMfTS 

!olONf 

j..1:_cmr.!ERC • .\..G:NEFtt,LLAflll.lrY m UCTS-COMP/OP ACC 

I O".'l~~~il!S~~J/i1Ac-ic:~;~6r . L.S!2,:.-a1~ 1a::175 7/'i,'2019 7/112020 ~ Of'<Ac & AllV 'NJI.JRY j INCLUDED 

!,!ONE 

""'-,-.u9L,"CG'r CIAI.S fi-ACH O~C.:RRFNCr . $ $.000,"(i;)a' 
:--..!WI ErtrCRCCM[,- JHHE: DAMAGE:: (i\lly CM ftte) $100,000 

• AUTOMOBILE L[ABl:LITY 
l . .'~Y .,-"IJ.ilO 

--Al ; O'o\NE:l ALTOS 
~-$Cl-fCJLL-:J AL:l(S: 
i-HlRF:)AIJTQ:: 
1-N()N,•Ci1,\Jt~ED A.llfCS 

ICRIMC LIABILITY 
i"".7.::~0:1GE<!" (1'! .,\'..TCR.I.Tl01' 
! T~~·f· ''f'.: OISAfTf'ARM'ICC r\'~D O[S'rNlJC71()ti 
i-

Cr)'lt:H/l.l"Jl: 

WORKERS' COMPE.NSATfOO AND 
C:MPLOYCRS" LIABH.ITY 

! :·;;F p;~OPRIFTQR1 
, PAHi r..:-1:: :1.s.rrxr.-::;.JrLvE 
,OIT.C.~RG ARF· 

l11ci1.u1e<:: 
==xct:rde1 

i 
I 
I 

...... · ···1- -··· 

"r1,ffD EXP (Any 0~ pcr:;,;n) $ $,000. 
-·•tt:Ml:!IN"l.D Si NGU:. '..lf,H l - . ---~ - --! 

BODILY l''.'-lJURY (Per persc.:= 1 j ··········; 
00D1L v 1NJrRv (P.t~.~ ~.::;("..(.~""t1j" ·i l 

•. "' ··- "'j""~ , -··! 
Pf~OPERTY OAMAGC j 

rLIMr 

! 0!:L:UCTISlf: 
[tlMIT IN~l:1F PRFMISF$ 
!oE:L:UCI ISLE I, lMff OUTSIDE PREM.SES 
iPt::ot;c,mu.; 

.. '.LMIT . . . 

! DE:DJCTIBLE 
""""iJ:iir"" , .. 

;[)l::DUt.: 1·n,Lt. 
S ! AIUTO RY LIMITS 
EACH ACCIDLNT . i .. 
0 ISCAS[ /POI.ICY I JM!T 

DISFASic-EACH F.MPi OVFE 

• DfSCR.!PTION OF OPFRATIONS,i°°oCA,JO~SIVEHICL~5/SPE21ALITEIMS 

j=r~I-
iRE: !,,foster lnslallrmml Purd12se AgrGoment Schedule 1, dated 409/2:G bel\vee.~ th(! Clfy nfH;;lfTodsburg B-"id Hol=~ Caplt~1 Corp{.)laliOn firiancng 

1
111c pu•chaso a,)d ,nstallation of A.Mi Water Mo!ers. Add•l'-o.mil Cnvered Party{!es) raqui'nd hV wr'tten crmtmc:. or pClm'it: Halman ClpJtal Corpc:nilion. 
!lho ass:gr'iH! and thei~ei,1"!(!((1.rs, ofnC!lrG and •Gmp,·o~ees. 

I 
ia:RTIACA11: HOLDER 

Signature Publtc Funding Corporation 
600 Wa1;hingto11 Avenue, Suite 306 
TownS<m, f,m. 21204 

JCMC~~ . 
·S.--1,0ULO A',Y OJ- n-E I\BOVI: CEs:::mm:o POLICIES BE C/1.NCf'~L!:f.) £,ffORE 
rnr: fXPlfl/1.TlDN OATL TH['P.l:OF, THE l$$U!"l$ COMPANY. WlLL ENDLA'J·:}/( ro 
MA.IL 10 DAYS ·mmrE:N N011CC TO Tl·lr CF"RTIVICATE HOillt·1~ NAW:rl 

TC-Tl-lrt r:r-r. RlJTFA,!.lJRE T{) M/\.11 SUCH NOT:CE s;,m IMPOSE NO 
OBL·<lATION OR L!AB'llt' Y Or ANY KIND t.PGN Tl•lr CCMPAN·t, ITS AGEi\ ,$, 
OR REP~ESENTATJVES. 

.... .. . . -----------------
AUTt!ORIZ!;O Ro,PRE;S!'NT A TIVF 

s~a.+,._ ~-h 
···••·-·i _____ ,,., 
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EXHIBIT 8: 

ESCROW DEPOSIT AGREEMENT 

This ESCROW DEPOSIT AGREEMENT (this "Agreement~) dated as of this 29t1> day of April 2020 by 

and among HOLMAN CAPtTAl CORPORATION ("Lender"), a Delaware corporation, having its prJmary 

address at 25201 Paseo de Alic1a, Ste 290, Laguna Hills, CA 92653, CITY OF HARRODSBURG {"City"), a 

political subdivision of the State of Kentucky, having its primary office at 20S South Main Street, 

Harrodsburg. KY 40330 and SIGNATURE BANK {the "Escrow Agent''), a New York state-chartered 

commercial bank and having an office at Signature Bank, 75 Holly Hill Lane, Greenwich, CT 06830. 

WITN ESSETH: 

WHEREAS. City and Lender have entered into that certain Payment Schedule No 1 dated as of 

April 29, 2020 to that certain Master lnstallment Purchase Agreement dated as of April 29, 2020 

(collectively and together with all other documents, certificates,. eKhibits and related documentation 

therewith, collectively, the "2020 IPA"); and 

WHEREAS, the lender has made a loan to City in the form of u2020 Project Proceeds," which are 

to be used to pay various costs associated with the 2020 IPA and to acquire certa.in items of Equipment 

(as such term is defined in the 2020 fPA); and 

WHEREAS, Lender and Clty have agreed that aH or a portion of the 202{) Project Proceeds shall be 

held in escrow upon certain terms and conditions; and 

WHEREAS, Lender and Crty appoint the Escrow Agent as escrow agent of such escrow subject to 

the terms and conditions set forth in this Agreement; and 

WHEREAS, the Escrow Agent accepts such appointment as escrow agent subject to the terms and 

conditions set forth in this Agreement. 

NOW, THEREFORE, IT IS AGREED as follows; 

1. Delive ry of Escrow Funds. 

{a) Upon el<ecution of the 2020 IPA and delivery of all documents and completion of all 

conditions precedent ln the 2020 IPA, the Lender wiU delrver, or shaH cause to be delivered, to the Escrow 

Agent checks, internal transfers or wire tr<tnsfers equal to the lnitic1l Deposit Amount (as set forth on 

Schedule A hereto) and made payable to HCity of Harrodsburg, Signature Bank as Escrow Agent" for the 

benefit of Lender and City to be held in an account at Srgnature Bank entitled «City of Harrodsburg 2020 

IPA, Signature Bank, as Escrow Agent" having ABA No. 026013576, Account No. 1503495305 (the "Escrow 

Account"). 

(b) The Initial Deposit Amount that consists of good and indefeasible collected fonds that are 

deposited into the Escrow Account is referred to as the "Escrow Funds.~ The Escrow funds shall be 
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maintained and collateralizer;I by the Escrow Agent in accordance with the written instructions provided 

by the City and Lender as more fully set forth on Schedule C hereto, which Cfty represents and warrants 

is in accordance with all applicable laws, regulations, and rules. 

(c} The Escrow Agent shall have no duty or responsibility to enforce the collection or demand 

payment of these checks or any other funds delivered to Escrow Agent for deposit into the Escrow 

Account. lf, for any reason, these checks or any other funds deposited into the Escrow Account shall be 

returned unpaid to the Escrow Agent, the sole duty of the Escrow Agents hall be to advise Lender and City 

promptly thereof and return check in the manner directed in writing by Lender and City. 

2. Re2020 IPA of Escrow Funds. (a) The Escrow funds shall be paid by the Escrow Agent in 

accordance with the instructions, in form and substance satisfactory to the Escrow Agent, received from 

lender and City, in all cases subject to Lender appro'lal and subject to delivery of those items set forth in 

Section 2(b} herein, or in accordance wlth lender's lnstruc.:tions delivered pursuant to Section 6 herein, or 

in absence of such instructions in accordance with the order of a court of competent judsdiction. The 

Escrow Agent shall not be required to pay any uncollected funds or any funds that are not available for 

withdrawal. The Escrow Agent may act in reliance upon any instructions, court orders, notices, 

certifications, demands, consents, authori.zations, receipts, powers of attorney or other writings delivered 

to it without being required to determine the authenticity or validity thereof or the correctness of any 

fact stated therein, the propriety or validity of the service thereof, or the jurisdiction of the court issuing 

any judgment or order. The Escrow Agent may act in reliance upon any signature believed by it to be 

genuine, and may assume that such person has been properly authorized to do so. 

{b} Upon receipt of a Payment Request Form (in substantially the form as set forth on Schedule 

~ hereto) executed by Lender and City, an amount equal to the. Acquisition Cost as shown therein shall be 

paid directly by Escrow Agent to the person or entity entitled to payment as specified therein. Although 

the Payment Request Form may have schedules, invokes and other supporting document attached to it, 

Lender will send to fscrow Agent only the page or pages showing the signatures of Lender and City, the 

Acquisition Cost and retated payment information, without such schedules, invoices or other supporting 

documentation. Escrow Agent may act and rely upon the signed Payment Request Form without the need 

to review or verify any such schedules, invoices or other supporting documentation. 

3. Acceptance by Escrow Agent. The Escrow Agent hereby accepts and agrees to perform its 

obligations hereunder, provided that: 

(a) Upon execution of this Agreement, Assignee of the tender, Signature Public Funding 

Corp., shall execute and deliver to Escrow Agent Schedule A -1 hereto and City shall execut1;> and deliver 

to Escrow Agent Schedule A-2 {together with Schedule A-1, each a ''Certificate") hereto, for the purpose 

of (i) establishing the identity of each respective authorized representatlve(s) of the Assignee of the 

Lender and City entitled to singfy initiate .ind/or confirm disbursement instructions to Escrow Agent on 

behalf of each such party and {ii} providing standing wire instructions for each of the Assignee of the 

Lender and City to be used for d isbursements to said party. The Escrow Agent may act in reliance upon 

any signature on each Certificate believed by it to be genuine, and may assume that any person who has 

been designated by Assignee of Lender and City to give any written instructions, notice or receipt, or make 

any statements in connection with the provisions hereof has been duly authorized to do so. The Escrow 

Agent shall have no duty to make inquiry as to the genuineness, accuracy or validity of any statements or 

instructions or any signatures on statements or lnstructions, including but not limited to, those contained 

on each Certificate. Assignee of Lender and City may update their respective Certificate by exewting and 
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delivering to the Escrow Agent an updated Certificate substantially in the form attached hereto as 

Schedule A-1 and/or Schedule A-2. Until such time as Escrow Agent shall receive an updated Certificate, 

Escrow Agent shall be fully protected in relying without inquiry on the current Certificate on file with 

Escrow Agent. 

(b) The Escrow Agent may seek confirmation of disbursement instructions by telephone call 

back to one of the authorized representatives set forth on each Certific-'3te. and the Escrow Agent may 

rely upon the confirmations of anyone purporting to be the person{s) so designated. To ensure the 

accuracy of the instruction it receives, the Escrow Agent may record such call back. If the Escrow Agent ts 

unable to verify the instruction, or is not satisfied in tts sole discretion with the verification it receives, it 

will not execute the instruction unttl all issues have been resolved to its satisfactron. lender and City agree 

that the foregoing procedures constitute commercially reasonable security procedures. Escrow Agent 

further agrees not to comply with any direction or instruction (other than those contained herein or 

delivered in accordance with this Agreement) from any party inconsistent with the foregoing. 

(c} The Escrow Agent may act relative hereto in reliance upon advice of counsel in reference 

to any matter connected herewith. The Escrow Agent shall not be liable for any mistake of fact or error 

of judgment or law, or for any acts or omissiom of any kind, unless caused by its willful mi.sconduc:t or 

gross negligence. 

(d) lender and City, jointly and severally, agree to indemnify, release and hold the Escrow 

Agent harmless from and against any and all claims, losses, costs, liabilities, damages, suits, demands, 

judgments or expenses, including, but not limited to, attorney's fees, costs and disbursements, 

(collectively "Claims") claimed c1gainst or incurred by Escrow Agent arising out of or related, directly or 

indirectly, to the Escrow Agreement and the Escrow Agent's performance hereunder or in connection 

herewith, except to the extent such Claims arise from Escrow Agent's willful misconduct or gross 

negligence as adjudicated by a court of competent jurisdiction, 

(e) In the event of any disagreement between or among lender and City, or between any of 

them and any other person, resulting in adverse claims or demands being made to Escrow Agent in 

connection with the Escrow Account, or in the event that the Escrow Agent, in good faith, be in doubt as 

to what action it should take hereunder, the Escrow Agent may, at its option, refuse to comply with any 

claims or demands on it, or refuse to take any other action hereunder, so long as such disagreement 

continues or such doubt exists, and in any such event, the Escrow Agent shall not become liable in any 

way or to any person for its failure or refusal to act, and the Escrow .Agent shall be entitled to continue so 

to refrain from acting until (i) the rights of all parties sh<1H hove been fully and finally adjudicated by a 

c.ourt of competent jurisdiction, or (ii) all differences shall have been adjusted and all doubt resolved by 

agreement among all of the interested persons. and the Escrow Agent shatl have been notified thereof in 

writing signed by all such persons. The Escrow Agent shaU have the option, after thirty (30} days' notice 

to lender and City of its intention to do so, to fire an action in interpJeader requiring the parties to answer 

and litigate any claims and rights among themsetves, The rights of the Escrow Agent under this section 

are cumulative of all other rights which it may have by law or otherwise. 

(f) In the event thotthe Escrow Agent shall be uncertain as to its duties or rights hereunder, 

the Escrow Agent shall be entitled to (i} refrain from taking any action other than to keep safely the Escrow 

funds until it shall be directed otherwise by a court of competent jurisdiction. or (H) deliver the Escrow 

Funds to a court of competent jurisdiction. 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-07 (a) - Water Meter Loan 
Page 58 of 92

{g} The Escrow Agent shaH have no duty, responsibility or obligaHon to interpret or enforce 
the terms of any agreement other than Escrow Agent's obligations hereunder, and the Escrow Agent shall 
not be required to make a request that any monies be delivered to the Escrow Account, it being agreed 
that the sole duties and responsibilities of the Escrow Agent shaH be to the extent not prohibited by 
applicable law (i} to accept checks or other instruments for the payment of money delivered to the Escrow 
Agent for the Escrow Account and deposit said checks or instruments into the Escrow Account, and (ii) 
disburse or refrain from disbursing the Escrow Funds as stated herein, provided that the checks or 
instruments received by the Escrow Agent have been collected and are available for withdrawal. 

4. Escrow Account Statement~ and Information. The Escrow Agent agrees to send to the City and/or 
the Lender a copy of the Escrow Account periodic statement, upon request in accordance with the Escrow 
Agent's regular practices for providing account statements to its non-escrow clients and to also provide 
the City and/or Lender, or their designee, upon request other deposit account information, lndudine 
Account balances, by telephone or by computer communication, to the extent practicable. The City and 
Lender agree to complete and sign ail forms or agreements required by the Escrow Agent for that purpose. 
The City and Lender each consents to the Escrow Agent's re tease of such Account information to any of 
the individuals designated by City or Lender, whkh designation has been signed in accordance with 
Section 3(a) by any of the persons in Si::hedule A-1 and Schedule A-2. Further, the City and Lender have 
an option to receive e-mail notrrication ofincoming and outgoing wire trans.fors. If this e-mail notification 
service is requested and subsequently approved by the Escrow Agent, the City and Lender agrees to 
provide a valid e-rnaif address and other information necessary to set-up this service and sign all forms 
and agreements required for such service. fhe City and Lender each consents to the Escrow Agent's 
release of wire transfer information to the designated e-mail address(es}. The Escrow Agent's liability for 
failure to comply with this section shall not exceed the cos.t of provkllng such information. 

5. Resignation and Termination of the Escrow Agent. The Escrow Agent may resign at any time by 
giving thirty (30) days' prior written notice of such resignation to Lender and City. Upon providing such 
notice, the Escrow Agent shall have no further obligation hereunder except to hold the Escrow Funds that 
it has received as of the date on which it provided the notice of resignatron as depository. In such event, 
the Escrow Agent shall not take any action untlf Lender and City jointly designate a banking corporation, 
trust company,. attorney or other person as successor escrow agent. Upon recerpt of such written 
instructions signed by Lender and City, the Escrow Agent shaH promptly deliver the Escrow Funds, net of 
any outstanding charges, to such successor escrow agent and shall thereafter have no further obligations 
hereunder. If such instructlons are not received within thirty (30) days following the effective date of such 
resignation, then the Escrow Agent may deposit the facrow funds and any other amounts held by it 
pursuant to this Agreement with a clerk of a court of competent jurisdiction pending the appointment of 
a successor escrow agent. In either case provided for in this section, the Escrow Agent shall be relieved 
of all further obligations and released from all liability thereafter arising with respect to the Escrow Funds. 

6. Termination. 

(a} Lender and Crty may terminate the appointment of the Escrow Agent hereunder upon a 

joint written notice to Escrow Agent specifying the date upon which such termination shafl take effect. In 
the event of such termination, Lender and City shall, within thirty {30) days of such notice, jointly appoint 
a successor escrow agent and the Escrow Agent shaH, upon receipt of written instructions signed by both 
lender and City, turn over to such successor escrow agent all of the Escrow Funds; provided, however, 
that if Lender and City fail to appoint a successor escrow agent within such thirty (30)-day period, such 
termination notice shall be null and void and the fscrow Agent shall continue to be bound by all of the 
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provisions hereof. Upon receipt of the Escrow Funds, the successor escrow agent shall become the Escrow 

Agent hereunder and shall be bound by all of the provisions hereof and the Escrow Agent shall be relieved 

of all further obligations and released from all liability thereafter arising with respect to the Escrow Funds. 

(b) The Escrow Account shall be terminated on the "Termination Date," which shall be the 

earliest of (l) the final distribution of amounts in the Escrow Account, (ii) the "Anticipated Closing Date'' 

(as such term is defined on Schedule A hereto}, or {iii) unilateral written notice given by Lender of the 

occurrence of a default, Event of Default (as such term ls defined in the 2020 IPA), Non-Appropriation (as 

such term ls defined in the 2020 IPA) or any other termination of the 2020 fPA which results in lender 

being paid less than the Prepayment Price (as such term is defined in the 2020 IPA}. 

(c) Unless all of the Escrow Funds deposited by Lender in the Escrow Account have been 

previousty disbursed pursuant to Section 2 herein, on the Termination Date, Escrow Agent shall pay upon 

written direction from Lender aH remaining moneys in the Escrow Account to Lender or its assignee for 
application to the Prepayment Price:, including any fees, interest or premium induded in the definition 

thereof as found in the related 2020 IPA. If any Prepayment Price does not contain a premium or penalty 

and this Agreement and the Escrow Account is terminated pursuant to Section 6(b) herein, then any 
amounts paid pursuant to this Section 6(c) shall be subject to a prep?yment fee equal to three percent 

(3%) of such amount. Lender shall apply amounts received under this Section 6 first to unpaid foes, late 

ch<1rge.s ,md collection co.sts, if any, which have accrued or been incurred under the 2020 IPA, then to 

overdue Principal and Interest on the 2020 lPA and then, in the sole discretion of Lender, either {i) to the 

Prepayment. Price due under the 2020 IPA in the inverse order of aH respective principal maturities, or (ii) 

proportionately to each Principal payment thereafter due under the 2020 WA- In the event that Lender 

elects to apply any such amounts in accordance with clause n) of the preceding sentence, City shall 

continue to make Rental Payments as scheduled in the applicable Payment Schedule. In the event that 

Lender elects to apply such amounts in accordance with dause (ii) of this Section 6(c), Lender shall provide 

City with a revised Payment Schedule whlch shall reflect the revised Principal balance and reduced Rental 

Payments due under the 2020 WA. Capitalized terms used in this Section 6, but not defined herein, shall 

have the meanings given to such terms in the 2020 IPA. Escrow Agent shall have no responsibility to see 

to the appropriate application of any moneys returned under this Section 6, 

7. Investment. 

(a) If the non-interest bearing account option is selected in Schedule A hereto, alt Escrow 

Funds received by the Escrow Agent shall be held only ln non-interest bearing bank accounts at Escrow 

Agent. 

(b} If the interest-bearing account option is selected in Schedule A hereto, the Escrow Fund 
shall be invested in Signature Bank's Monogram Insured Money Market Deposit Account for Business. 

City agrees and represents to the Escrow Agent that any interest or other income earned on the Escrow 

Account shaU for the purposes of reporting such income to the appropriate ta.x:ing authorities be deemed 

to be earned by the City. 

{c} The following provis[ons are applicable regardless of whether an interest-bearing or non-

interest bearing account is elected. The City represents that it is a US person as that term is defined by 

IRS_ The City agrees to provide the Escrow Agent with a certified tax identification number by signing and 

returning a Form W-9 to the Escrow Agent upon execution of this Escrow Agreement. The City 
understands that, in the event the City's tax identification number is incorrect or ls not certified to the 
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Escrow Agent, the Internal Revenue Code, as amended from time to time, may require withholding of a 

portion of any interest or other income earned on the Escrow Funds. The CJty agrees to assume any and 

aH obligations imposed, now or hereafter, by the applicable tax law and/or applicable taxing authorities, 

with respect to any interest or other income earned on the Escrow Funds and to indemnify and hold the 
Escrow Agent harmress from any liability or obligation on account of taxes, assessments, additions for late 

payment, interest, penalties, expenses and other governmental charges that may be assessed or asserted 

against the Escrow Agent in connection with or relating to any payment made or other activities 

performed under the terms of this Agreement, including without limitation any liability for the 

withholding or deduction of (or the failure to wrthhold or deduct) the same, and any liability for the faiture 

to obtain proper certifications or to report properly to governmental authorfties in connection with this 

Agreement. including costs and expenses (including reasonable legal fees and expenses) interest and 

penalties,. in each such case to the extent applicable to, or arising in respect of, the interest earned on the 

Escrow Account, unless such liability is caused by the Escrow Agent's gross negligence or willful 

misconduct. The foregoing indemnification and agreement to hold harmless shall survive the termination 

of this Agreement. 

8. Security Interest. The Escrow Agent and City acknowledge and agree that the Escrow Account, 

the Escrow Funds, and aH investments, cash, securities, and proceeds thereof are being irrevocably held 

by Escrow Agent for the benefit of the City and Lender subject to disbursement or return solely as set 

forth herein. In addition to the foregoing and should lender's interest in the 2020 Project Proceeds be 

invalidated, il legal or challenged in any fashion, City hereby grants to Lender a first priority perfected 

security interest in the Escrow Account and Escrow Funds, and all cash, securities, investments and 

proceeds thereof that may, from time to time, be held in the Escrow Account. If the Escrow Account, or 

any part thereof, is converted to investments as set forth in this Agreement, such investments shall be 

made in the name of Escrow Agent and held for the benefit of Lender and City subject to the express 

terms and conditions of this Agreement. Notwithstanding the grant and conveyance of a Uen and security 

interest in favor of the lender and solely with respect to Claims., Fees or other actual and out-of-pocket 

costs that have not been previously reimbursed, Escrow Agent is hereby granted a security interest .in and 

a lien upon the Escrow Account and Escrow runds, which security i·nterest and lien shall be prior to all 

other security interests, liens or daims against the Escrow Account, Escrow F1mds, or any part thereof. 

The Escrow Account and Escrow Funds shall not be subject to levy or attachment or lien by odor the benefit 
of any creditor of either Lender or City or Escrow Agent (other than lender's and Escrow Agent's respective 

security interesh grante<l hereunder). 

9. Compensation. The Escrow Agent shall be entitled, for the duties to be performed by it 

hereunder, to a one-time "Set-Up Fee," if any, as set forth on Schedule A hereto, which fee sha!I be paid 

by Lender or City upon the signing of this Agreement. In addition, I.ender c1nd City shall be obligated to 

reimburse Escrow Agent for all fees, costs and expenses incurred or that becomes due in connection with 

this Agreement or the Escrow Account, including reasonable attorney's fees {collectively, and together 

with the Set-Up Fee, "Fees"). Neither the modification, cancellation, termination or rescission of this 

Agreement nor the resignation or termination of the Escrow Agent shall affect the right of the Escrow 

Agent to retain the amount of any fee which has been paid, or to be reimbursed or paid any cimount which 

has been incurred or becomes due, prior to the effective date of any such modification, cancellation, 

termination, resignation or rescission. To the extent the Escrow Agent has incurred any such expenses, 

or any such foe becomes due, prior to -0r commensurate with the Termination Date, the Escrow Agent 

shall advise the City and lender and the City and Lender shall direct alt such amounts to be paid directly 

to Escrow Agent prior to any distribution of funds set forth in Section 6 herein 
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10, Regulato ry Compliance. 

(a) City and Lender agree to observe and comply, to the extent applicabl!!, with all anti-

money laundering laws, rules and regulations inducting. without limitation, regulations issued by the 

Office of Foreign Assets Control of the United States Department of Treasury and the Financial Crimes 

Enforcement Network of the U.S. Department of Treasury. 

(b) City and Lender shall provide to the Escrow Agent such informaHon as the Escrow Agent 

may require to enable the Escrow Agent to comply with its obligations under the Bank Secrecy Act of 

1970, as amended {"BSA"}, or any regulations enacted pursuant to the BSA or any regulations, guidance, 

supervisory directive or order of the New York State Department of Financial Services or Federal Deposit 

Insurance Corporation. The Escrow Agent shall not make any payment of all or any portion of the Escrow 

Funds to any person unless and until such person has provided to the Escrow Agent such documents as 

the Escrow Agent may require to enable the Escrow Agent to comply with its obligatlons under the BSA. 

(c) To help the United States government fight fundlng of terrorism and money laundering 

activities, Federal law requires all finand;;il institutions to obtain, verify, and record informatiori that 

identifies each pe.rson who opens an account_ When an account is opened and from time to time as be 

required by the Escrow Agent's internal policies and procedures, the Escrow Agent shall be entitled to ask 

for such information that will allow the Escrow Agent to identify relevant parties. For a non-indh1idu<1l 

person such as a business entity, a charity, a trust, or other legal entity, the Escrow Agent may ask for 

documentation to verify its formation and existence as a legal entity. The Escrow Agent may also ask to 

see financial statements, licenses, identification, and authorization documents from individuals cl;iiming 

authorlty to represent the entity or other relevant documentatron. The Parties acknowledge that a 

portion of the identifying information set forth herein is being rcque.sted by the Escrow Agent in 

connection with Title Ill of the USA Patriot Act, PubL 107-56 (the "Act"}, and City and Lender each agrees 

to provide any additional information requested by the Escrow Agent in its sole discretion in connec:tion 

with the Act or any other legislation, regulation, regulatory order or published guidance to which the 

Escrow Agent is subject, in a timely manner. · 

11. Notices_ All notices, requests, demands and other communications required or permitted to be 

given hereunder shall be in writing and shall b-e deemed to have been duly given if sent by hand-delivery, 

by facsimHe followed by first-class mail, by nationally recognized overnight courier service or by prepaid 

registered or certified mail, return receipt requested, to the addresses set forth below_ 

If to Lender: 
Signature Public F'unding Corp_, as assignee of Holman Capital Corporation 

600 Washington Avenue, Suite 305 

Towson, Maryland 21204 

Attention: Donald Keough 

E-mail Address; DKE'ough@signatureny.com 

Fa)( No: {646) 927-4005 

ff to City: 
City of Harrodsburg 

208 South Main Street 

Harrodsburg, KY 40330 
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Attentiqn: Art Freeman 

Fax No.: 859-734-4876 

lfto Escrow Agent: 

12. ~-

Signature Bank 

75 Holly Hill Lane 

Greenwich, CT 06&30 

Attention: Thomas Mooney, Group Director and Senior Vice President 

Fax No.: 646--660-4272 

(a) This Agreement shall be governed by and construed and enforced in accordance with the 

laws of the State of New York applicable to agreements made and to be entirely performed within such 

State, wi1hout regard to choice of law principles, and any action brought hereunder shall be brought in 

the courts of the Stdte of New York, located in New York County. Each party hereto irrevocably wai11e.s 

any objection on the grounds of venue, forum nonconvenlens or any simil.;ir grounds and irrevocably 

consents to service of process by mail or in any manner permitted by applicable law and consents to the 

jurisdiction of said courts. UNLESS EXPRESSLY PROHIBITED BY APPLICABLE LAW, EACH OF THE PARTIES 

HERETO HEREBY WAIVES ALL RIGHT TO TRIAL BY JURY IN ANY ACTION, PROCEEDING OR COUNTERCLAIM 

ARISING OUT OF THE TRANSACTIONS CONTEMPLATED BY THIS AGREl:MENT. 

(b} This Agreement sets forth the entire agreement and understanding of the parties in 

respect to the matters contained herein and supersedes aH prior agreements, arrangements and 

understa.ndings relating thereto. 

(c) All of the terms and conditions of this Agreement shall be binding upon, and inure to the 

benefit of and be enforceable by, the parties hereto, as well as their respective successors and assigns. 

(d) This Agreement may be amended, modified, superseded or canceled, and any of the 

terms or conditions hereof may be waived, only by a written instrument executed by each party hereto 

or, in the case of a waiver, by the party waiving compliance. The faHure of any party at any time or times 

to require performance of any provision hereof shall in no manner affect its right at a later time to enforce 

the same. No walver of any party of any condition, or of the breach of any term contained in this 

Agreement, whether by conduct or otherwise, in any one or more instances shall be deemed to be or 

construed as a further or continuing waivi:>r Of any such condition or breach or a waiver of any other 

condition or of the breach of any other term of this Agreement. No party may assign any rights, duties or 

obligations hereunder unless all other parties have given their prior written consent. 

(e) If any provision included in this Agreement proves to be invalid or unenforceable, it shall 

not affect the validity of the remaining provisions. 

{f} This Agreement and any modification or amendment of this Agreement may be executed 

in several counterparts or by separate instruments and all of such counterpart.) and instruments shall 

constitute one agreement, binding on all of the parties hereto. 
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13. Form of Signature .. The p.arties hereto agree to accept a facslmile or e-mail transmission copy of 

their respective .ictual signatures as evidence of their .ictual signatures to this Agreement and any 

modification or amendment of this Agreement; provided, however, that each party who produces a 

facsimile or e-mail signature agrees, by the express terms hereof, to place, promptly after transmission of 

his or her signatore by fax, a true and correct origim1l copy of his or her signature in first class mail, postage 

pre-paid, to the address of the Escrow Agent. 

14. No Third-Party Beneficiaries. This Agreement ls solely for the benefit of the parties and their 

respective successors and permitted assigns, and no other person has any right, benefit, priority or 

interest under or because of the existence of this Agreement. 
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IN WITNESS WHEREOF, the parties have dub; executed this 1\t;rccment as of th.-~ date kst set 

forth above. 

CITY OF HARRODSBURG 

By: 

.J, : ('\ 
• r . 

' / ~L--

.,me: Art freeman 
Title: Mayor 

HOLMAN CAPITAL CORPORATION 

By: 
Name: lance Holman 

Title; Pn"sident anc crn 

SIGNATURE BANK 

i3y: 
Narne: Thomas Mooney 

Title; Group Director and Senior Vice President 
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IN WITNESS WHEREOF, the parties have duly executed this Agreement as of thE! date first set 

forth above. 

CITY Of HARRODSBURG 

By: 
Name: Art Freeman 

Title: Mayor 

SIGNATURE BANK 

By: 
Name: Thomas Mooney 

Title : Group Director and Senior Vice President 
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IX \VJTNt:ss \VHEREOF, the parties have duly executed this Agreement as or the date first set 

forth above. 

CITY OF HARl{ODSBURC 

By: 
Name: Art Freeman 
Title: i'vhtyor 

HOLMA '1 CAPITAL CORPOR--\TlO'.'I 

By: 
"\J,1me: Lanc.:i.: HQlman 
Title: President and CEO 
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SPFC 2020 IPA/Account Num ber: 

Name of City: 

Beneficiary Name for Fund: 

Date of Escrow Agreement: 

Date of Master 2020 lPA Agreement: 

City's State/ Commonwealth: 

City's Tax Identification Number: 

Escrow Agent Fee: 

ln.itial Deposit Amount: 

Account Type: 

Antidpated Closing Ddte: 

Schedule A 

1503495305 

City of Harrodsburg 

City of Harrodsburg 2020 IPA, Signature Bank, as Escrow 

.Agent 

AprH 29, 2020 

Apri I 29, 2020 

Kentucky 

61~6001837 

$0.00 

$1,546,199.68 

Non-interest Bearing 

September 29, 2021 
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Schedule A-1 

CERTIFICATE OF AUTHORIZED REPRESENTATIVES- LENDER 

Name Signature lnittate Callback Phone No. Alt. Phone No. 

{Y/N) (Y/N) 

Donald Keough 'f. y 410-704-0027 

Rich Cumbers r Y. 410-704-002 6 

Tonia Lee 1 Y. 410-704-0082 

Claire Foshee r Y.. 410-704-0086 

STANDING WIR.E INSTRUCTIONS FOR LENDER 

In accordance with Section 3(.a) of the Agreement disbvrsements to Lender by wire transfer must be 

sent in accordance with the foUowing wire instructions: 

Bank Name: 

Bank Address: 
ABANumber: 
Account Number: 
Account Name: 
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Sche-dul€ A-2 

CERTlFICATE OF AUTHORIZED REPRt.SENTATIVtS- CITY 

Name Signature Initiate 
(Y/Nl 

--""""'--:=-_:::,_J ____,; - 1_ 

Sb~(l1l....!!!!l~ ~l_\j_ 

3oe)bt~ ~~~ _j_ 

STANDING WIRE INSTRUCTIONS FOR CITY 

Cal.lback 
(Y/N} 

\/ 

Phone No. 11.tt. Phone No. 

es~-1-24 ~3·y,_ )~0s>._._· _ _ _ 

659, 134--l)3~'3 ''j. ! 03 __ _ 

869~134 -93i3 yJ04 __ 

In accordance with Section 3{a) of the Agreement disbursements to City by wire trnnsfer must be sent in 

accordance with the followine wire instructions: 

Bank Name: 

Bank Address: 

ABA Number: 

Account Number: 

Account Name: 
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Schedule B: 

Payment Request Form No. [_] 

(ERTIFICATF OF ACCEPTANCE AND PAYMENT Rf.QUEST 

The following payment request is directed to Signature Bank (the "Escrow Agent"), as escrow 

agent under that certain Escrow Deposit Agreement dated April 29, 2020 (the "Escrow Agreement"), 

between the City of Harrodsburg ("City"), Holman Capital Corporation {''Lender"), and the Escrow Agent. 

Because Holman Capita! CorporaHon has assigned all of its right, title, and interest in and to the Escrow 

Agreement to Signature Public Funding Corp., all references herein to "Lender" shall mean Signature 

Public Funding Corp. 

The Escrow Agent is hereby requested to pay from the Escrow Fund established and maintained 

under the Escrow Agreement the amount set forth below to the named payee(s)" The amount shown is 

due and payable under a purchase order or contract (or has been paid by and not previously reimbursed 

to City). The components described below are part or all of the 2020 Project purchased pursuant to 

Payment Schedule No. 1 dated as of April 29, 2020 to that certain Master Installment Pmchase Agreement 

dated as of April 29, 2020 (collectively, the "2020 IPA"), between Lender and City: 

QUANTITY 

DESCRIPTION OF 

COMPONENT$ Of-'. 2020 
PROJECT 

AMOUNT PAY££ 

City hereby certifies and represents to and agrees with Lender as follows with respect to the 

components of the 2020 Project described above: (0 the components has been delivered to the 

location(s) set forth in the 2020 IPA; {ii) a present need exists for the 2020 Project and components 

acquired hereunder, which need is not temporary orex,pected to diminish in the near future; {iii} the 2020 

Project and components hereunder are essential to and wiH be used by City only for the purpose of 

performing one or more governmental functions of City consistent with the permissible scope of City's 

authority; {lv) the estimated useful life of the components and ?.020 Project based upon the 

manufacturer's representations and City's projected needs is not less than the term of the 2020 IPA; 

{v) City has conducted such inspection and/or testing of the components as it deems necessary and 

appropriate and hereby acknowledges that it accepts the components for all purposes as of the date of 

this Certificate; (vi) the components and 2020 Project are covered by insurance in the types and amounts 

required by the 2020 IPA; {vii) no default or Event of Default. as those terms are defined in the 2020 IPA, 

and no event that with the giving of notice or lapse of time or both, would become a default or Event of 

Default, has occurred and is continuing on the date hereof; and {viii) sufficient amounts of Net Water 

Revenues of the City are available for the payment of all Installment Payments or other amounts due 

under the 2020 I.PA during City's current Fiscal Year. 

Based on the foregoing, the Escrow Agent is hereby authorized and directed to fund the 

acquisition of the components of the 2020 Project set forth above by paying, or causing to be paid, the 

manufacturer(s)/vendor(s) the amounts set forth on the attached invoices from the Escrow Fund held 

under the Escrow Agreement in accordance wrth its terms. 

{Remainder of page intentionally left blank] 
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IF REQUEST IS flNAL REQUEST, CHECK HERE □- The undersigned hereby certifies that the 

components described above, together with the items of Equipment described in and accepted by 

Certificotes of Acceptance and Payment Requests previously filed by City with Lender constitute all of the 

Equipment subject to the 2020 IPA. 

Date: _____ _ 

Approved: 

SIGNATURE PUBLIC FUNDING CORP., as Lender CHY OF HARRODSBURG, as City 

By: ____ _________ _ By: ___ _ ___ ~----- -

Name: ____ _________ _ _ 
Name:'---------- --- --

Title~------------ ----
Title: ______ _________ _ 
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NOTICE AND ACKNO\iVLEDG[MENT OF 

l\SSJGNM!:NT or FSCROW N3RFfMH1fC 

Holman Capital Corporation ("Corporotion''j, Cty of Harrodsburg {"City"), and Signature Public 

Fu:1din2 Corp. ("Escrow Agent") ~:avf' entered into a:i Escrow D~posit /\greernent dated April 29, 2020 

{tile ''Escrow Agreement"), pursuant to which Corporation has deposited c:ash into the Lscrow Fund 

established tf1ereunde<, which ftmds are to he used by City to p,1y the Issuance Costs and 

acquiri~/comp!ete lhe 2020 Project. 

Escrow Agent i5 hereby notified that Corporation h;:is ,1ssigned all of its right, title, and interc~~ 

in arid to, but not irs oblir;aHons under, the [screw Agreement to Sfgnature Pu!::lic Funding Corp. 

("Assiqnee"). including, in p .. Hiicular, but v11ithout limitat;on, Corporation's seC:(Jrity interest in ::he 

Escrow Fund ,:u,d Corpori.!lion's riE,ht to approve all payment requests sub1niHed by City. 

Date: April 29, 2020 

CORPORATION: 

HOLMAN CAPITAL CORPORATlON 

By: __ _ 

Name: Lance S. Holman 

Title: President &CEO 

Acknowledged: 

ESCROW AGENT; 

SIGNATURE PUBLIC FUNDING CORP. 

By: - - -
Name: Don Keough 

Title: Senior Managing Director 

CHY: 
CITY OF HARRODSBURG 

By: 
Name: Art Freeman 

Title: Mayor 
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NOTICE AND ACKNOWLEDGEMENT OF 
ASSlGNM ENT Of ESCROW AGREEMENT 

Holm.in Capital Corporation ("Corporation"), City of Harrodsburg {nCity"), and Signature Public 

Funding Corp. {"Escrow Agent") have entered into an Escrow Deposit Agreement dated April 29, 2020 

(the nEscrow Agreement"), pursuant to which Corporation has deposited cash into the Escrow Fund 

established thereunder, which funds are to be used by City to pay the Issuance Costs ~nd 

acquire/complete the 2020 Project. 

Escrow Agent is hereby notified that Corporation has assigned all of its right, title, and interest 

in and to, but not lts obHgaHons under, the Escrow Agreement to Signature Public Funding Corp, 

(''Assignee"), including, in particular, but without limitation, Corporation's security interest in the 

Escrow Fund and Corporation's right to approve all payment requests submitted by City. 

Date: April 29, 2020 

CORPORATION: CITY: 

CITY OF HARRODSBURG 

By: -------- ------
Name: Art Freeman 
Title: Mayor 

Acknowledged ; 

ESCROW AGENT: 

SIGNATURE PUBLIC FUNDING CORP. 

By: -------------
Name: Don Keough 

Title: Senior Manag.ing Director 
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NOTICf AND ACKNOWLEDGEMENT OF 

ASSlGNMENT OF ESCROW AGREEMENT 

Holman Capital Corporation {"Corporation"), City of Harrodsburg (,,.CityH), and Signature Public:. 

~unding Corp. ("Escrow Agent") have entered into an Escrow Deposit Agreement dated April 2.9, 2020 

(the "Escrow AgreementN}, pursuant to which Corporation has deposited cash into the Escrow fund 

established thereunder, which funds are to be used by Gty to pay the lssuance Costs and 

acquire/complete the 2020 Project. 

Fscrow Agent is hereby notifie<l that Corporation has assigned aH of its right, title, and interest 

in and to, but not its obligations under, the Escrow Aereement to Signature Public funding Corp. 

("Assignee''}, induding, in particular, bt1t without limitation, Corporation's security interest in the 

Escrow Fund and Corporation's right to approve all payment requests submitted by City. 

Oate: April 29, 2020 

CORPORATION: CHY: 

HOLMAN CAPITAL CORPORATlON CITY Of HARR00S8U RG 

By:----------- --- By: ---------- ----
Name: Lance S. Holman Name: Art Freeman 

Title: President &CEO Title; M.tyor 

Acknowledged: 

ESCROW AGENT: 

SIGNATURE PUBUC FUNDING CORP. a -z ~ ~----===---
Name: Don K~ough 

By; 

Title: Senior Managing Director 
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?cb.esiule C: 

Collatcralization Disclosure and Acknowledgement for Deposit of Public Moneys 

The undersigned acknowledges and agrees that all moneys belonging to the City Jnd Lender and 

on deposit at Escrow Agent :n exce5s of the FDIC insur.:ince levels shall be collateralized by Escrow Agent 

by a Mur:ici;ial i..ettcr of Credit {1\WLOC) is.sued by the Federal l :ornc Loan Rank of New York (FHUlNY). 

City and Lende:- represent and \11,•arrant that the foregoing FHLBNY MUL0C is compliant with any ap;:i'icablc 

loca I, count.,,, state o:- fetlc~a I rule a:1d rer:;ut;;tions, includine, withotJt !imitatro1~, the• applicable Kcntuckv 

Revised Statutes anti Kentucky Aclministrat:ve Reculations/OthP.r S!ate~. 

tN WITNESS WHEREOF, the duly auLhorl7ed parties have executed H1is Col!ater;;iHzation Disclosure 

and Acknowlcdger.-ient for Deposit of Public Moneys as of the date first set forth below. 

LENt>ER: 
!-!OLM.AN C/'.\PITAL CORP0KATI0N 

By: __ _ 

Date: 

La nee Holman 

Pr0sident and CEO 

ESCROW AGF N7: 

SIGNATUi'\£ BANK 

Sy: --- ----
Tho111as Mooney 

Group Director & Ser.lor Vice Prcs;dent 

Date; ____ _ 

CITY: 
CffY OF HA['{RODSBURG 

/ 'J . ,J.JJ .r r; 

By:_, ' .JA 4 \~jL(l,,(;.A,(A..,----
YrlF,eeman 
Mayor 
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ScheduleC: 

Collateralization Disclosure and Acknowledgement for Deposit of Public Moneys 

The undersigned acknowledges and agrees that all moneys belonging to the Clty and Lender and 

on deposit at Escrow Agent in e.xcess of the FDIC insurance levels shaH be collateralized by Escrow Agent 

by a Municipal Letter of Credit (MULOC) issued by the Federal Home Loan Bank of New York (FHLBNY). 

City and Lender represent and warrant that the foregoing FHLBNY MULOC is compliant with any applicable 

local, county, state or federal rule and regulations, including, without limitation, the applicable Kentucky 

Revised St.itutes and Kentucky Administrative Regulations/Other St.ites. 

lN WITNESS WHEREOF, the duly authorii:ed parties have executed this Conateralization Disclosure 

and Acknowledgement for Deposit of Public Moneys as of the date first set forth below. 

LENDER: CITY: 
CITY Of HARRODSBURG 

By: ------ - -------
Art freeman 
Mayor 

Date: _ _____ _ Date: ______ _ 

ESCROW AGENT: 
SIGNATURE BANK 

By: --------------
Thomas Mooney 

Group Director & Senior Vice President 

Date: ______ _ 
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Schedule C: 

Collatcrali'lation Disclosure and Ack.nowli:.tlg,i:.ment for Deposit of Public Moneys 

The undersign,·d acknowledges and agrees that all moneys belonging to the Ci1y and Lender and 

on depm, it at Escrow Agent in c:-:ccss of the FDI(' insurance levels shall be collarcrnlized by f.scrow Agent 

by a 1\'1unicipal Li.:itcr of Credit (MlJLOC) issued by the Federal Home Loan Bank of New York 

(1.-llLBNY). Ci1y and [,ender represent and warrant th.al the foregoing. FllLBNY MUl.OC is compliant 

with any applicable local. county, stale ur federal rule and reB;ulntion.~, including... without limitation. the 
applicable Kentucky Revised Statntes and Kentucky Administrative K..cgtJlations/Other States. 

lN \Vl "l'?\FSS \Vll[REOr, the duly authorized parties. have cxl:t:111cd this Collnterali7.ation 

Disc.lo sure and AckmJ1,'lkdgcmcnt for Deposit of Puhlic !\fone:,,-; as of the date first :,;ct forth bclmv. 

I J ·:NDFR: 
HOT ,MA:\ CAPITAL CORPOR,\TIO\" 

By: ----

Date: 

Lance Hohwm 
President and CEO 

ESCROW AGENT: 
SIGNA Tt!RL BANK 

Hy: 

Date: 

CITY: 
CITY OF l lARRODSBURG 

Ry: ---

Date: 

Art Freeman 
rvtayor 
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ASSIGNMENT AGREEMENT 

between the 

HOLMAN CAPITAL CORPORATION 

and 

SIGNATURE PUBLIC FUND!NG CORP. 

Dated; April 29, .2020 
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ASSIGNMENT AGREEMENT 

This .ASSIGNMENT AGREEMENT, dated April 29, 2020 (the ''Assignment Agreement"), made by 

Holman Capital Corporation, a corporation duly organized and validly existing under the laws of the 

State of Delaware (the "Corporation"), and accepted by Signature Public Funding Corp., a corporation 

duly organized and validly existing under the laws of the State of New York (the Mlnvestor"): 

WITNESSHH: 

WHEREAS, the Corporation and City of Harrodsburg (the "Issuer"), have executed and entered into 

the Master Installment Purchase Agreement dated April 29, 2020 (the "Master'') and Payment 

Schedule No. 1 dated April 29, 2020 (the "Payment Schedule," together with the Master and all 

certificates and closing documents thereto, collectively, the " IPA"), whereby the Corporation has 

agreed to finance the Issuer's 2020 AMI - Water Meter Project; 

WHEREAS, under and pursuant to the IPA, the Issuer is obligated to make Installment 

Payments, as defined therein, to the Corporation; 

WHFREAS, the Corporation desires to .issign without recourse all of its rights to receive the 

Installment Payments scheduled to be pa.id by the Issuer under and pursuant to the IPA to the Investor; 

WHEREAS, in consideration of such assignment, upon dosing of the IPA, the Investor shall deposit 

w ith Signature Bank, as Escrow Agent, for the benefit of the Issuer the sum of $1,546,199.68 in satisfaction 

of the Corporation's obligations under the lPA, and to Corporation the sum of $46,664.61, inclusive of the 

issuahce costs in the amount of $10,000 .00 to be paid to Corporation from the sale proceeds; and 

WHEREAS, all acts, conditions and t.hings required by law to exist, to have happened and to have 

been performed precedent to- and in connection with the execution and entering into of this Assignment 

Agreement do exist, have happen.ed and have been performed in regu(ar and due time, form and manner 

as required by law and the parties hereto are now duly authorized to execute and enter into the Assignment 

Agreement; 

NOW, THEREFORE, IN CONSIDERATION Of THE PREMISES AND OF THE MUTUAL AGREEMENTS 

AND COVENANTS CONTAINED HEREIN ANO FOR OTHER VALUABLE CONSIDERATION, TKf PARTIES 

HERETO DO HEREBY AGREE AS FOLLOWS: 

Section 1, Assignment. The Corporation hereby transfers, assigns and sets over to the Investor all 

of the Corporation's rights, title and interest in and to, but not its obligations under, (a) the Master (but 

solely with ,espect to the Payment Schedule}, (b} the Payment Schedule, and (3) all certificates and exhibits 

rletiverables provided in connection with the Payment Schedule, including, in particular, but without 

limitation: 

(1) the right to receive and collect an of the Installment Payments and other amounts due 

from the Issuer under the fPA; 

{2} the right to take all actions and give all consents under the JPA; and 

(3) the right to ex<m:ise such rights and remedies conferred on the Corporation pursuant 

2 
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to the IPA as may be necessary or convenient (il to enforce payment of the Installment 

Payments or any other obligations of the Issuer under the IPA, or (ii) otherwise to 

protect the interests of the Investor (as assignee of the Corporation) in the event of 

default by the Issuer under the IPA; 

{b) the Escrow Agreement dated April 29, 2020 between Signature Bank, as Escrow Agent, the 

Corporation, and the Issuer, and all amounts credited to and investments in the Escrow Fund; 

(c} all other contracts and documents related to the Master IPA., including (without limitation) those 

listed on the attached Schedule A (all of the foregoing together with the Master, Payment Schedule, and 

Escrow Agreement being collectively referred to herein as the "IPA Documents"); and 

{d) all other collateral, rights and remedies described in the IPA Documents. The Master, Payment 

Schedule, the Escrow Agreement, the other IPA Documents, and all of the Corporation's rights therein are 

hereinafter collectively referred to as the "Assigned Property." 

Section 2. Acce ptance. The Investor hereby accepts the foregoing assignment. The above 

assignment is intended to be an absolute and unconditional sale and assignment to the Investor and is not 

intended as a loan by the Investor to the Corporation. Accordingly, in the event of bankruptcy of the 

Corpor,3tion, the Assigned Property and the Esc:row Fund shall not be part of the Corporation's estate. 

However, if the above assignment is deemed to be a loan by the :lnve~tor to the Corporation, then the 

Corporation shall be deemed to have granted to the lnvestor, and hereby grants to the Investor, a 

continuing first prlority security interest in the Assigned Property and the Escrow Fund and all proceeds 

thereofas collateral security for all obligations ofthe Corporation hereunder and aH obligations of the Issuer 

under the IPA, the Escrow Agreement, and this Assignment Agreement shall be deemed a security 

agreement with respect to such loan. 

Section 3. Representations, Warranties. and Agreements. (A) The Corporation represents and 

warrants to and agrees with the ltwestorthat: 

(a} the Corporation is c1 corporation duly organized, validly existtng and in good standing 

under the laws of the state of Delaware, with corporate power.s and authority to own its property 

and carry on its business as now being conducted. The Corporation has all licenses {except where 

the failure to have such licenses would not have a material adverse effect on the Corporation or on 

Investor's ability to enforce the IPA Documents and its rights and remedies thereunder) necessary 

to own its property and carry on its business as now being conducted; 

(b) the Corporation has full power, authority and tegal right to enter into ar\d perform its 
obligations under the IPA Documents and this Assignment Agreement, and the execution, delivery 

and performance thereof have been duly authodzed by all necessary corporate actions on the part 

of the Corporation do not require any stockholder approval or the approval or consent of any th.ird 

party or such required approvals and consents have heretofore been duly obtained; 

(c) the execution, delivery and performance of the IPA Documents and this Assignment 

Agre.ement do not contravene any provision of the Certificate of incorporation or Bylaws or the 

Corporation and do not and will not result in any breach of or constitute a default under any 

3 
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indenture, mortgage, contract, agreement or instr\lment to which Corporation is a party or by which 
it or its prop1;rty is bound; 

(d) the Corporation has good title to the fPA Documents, all rights, remedies and title in 
the Project, and the. Escrow Agreement and good right to seH and transfer the same; 

(e) assuming d\le and valid execution on the part of the Issuer, the IPA Documents create 
a vaHd, binding and legally enforceable obligation arising out of a bona fide agre-ement with the 
Issuer in the ordinary course of business; 

(f) the IPA Documents contain or describe the entire agreement and all material 
d0C\lrncnts made or given in connectron with the IPA and Escrow Agreement, and no 
representations or inducements not contained in the IPA Documents have been made or given by 
the Corporation; 

(g) a certified, ttue test copy of the Master, the origin;,:rl counterpart of the Payment 
Schedule constituting chattel paper, and original counterparts of aH other IPA Documents have 
been (or wrn be on a post-closing basis) delivered to the Investor, and there are no other executed 
counterparts thereof, and, by virtue of delivery of the executed chattel paper original of the 
Payment SChedufe and other IPA Documents by the Corporation to the Investor, the Investor has 
obtained all of the Corporation's right, title, and interest in and to the IPA and Escrow Agreement; 

{h} the Assigned Property and the Escrow Fund are each free of any liens, claims, 
encumbrances, defenses, offsets and counterclaims, real or claimed created by or arising through 
the Corporation, except those created by the IPA Documents; 

(i) to the best of the Corporation's knowledge after due inquiry, all statements of fact and 
unpaid balances shown in the IPA are true and correct; 

U} the Master, Payment Schedule, other IPA Documents, Escrow Agreement, and this 
Assignment Agreement have been duly authorized, exeC\lted and delivered by the Corporation,. are 
in full force and effect and constitute the legal, valid and binding obligations of the Corporation 
enforceable in accordonce with their terms, subject to applicable bankruptcy, insolvency, 
reorganization, mor.:itorium and similar laws affecting the rights of creditors g1;nerally and subject 
to the availability of equitable remedies; 

M to the best of the Corporation's knowledge after due inquiry and based, in part, on the 
representaUons of the Issuer and its coun5el, the Corporation has complied, and the IPA and other 
IPA Documents comply, with all applicable Federal, State and municipal laws, rules or regulations 
having the force of Jaw as the same are a.ppHcable to the Corporation and/or the transactions 
evidenced by the IPA Documents; 

{I) the Issuer has no right to prepay except as expressly provided in the IPA; 

(m} the Corporation has subordinated to the lnvestor <111 liens and/or encumbrances 
(statutory and/or otherwise), if any, that the Corporation may have acquired and/or asserted 
agarnst the 2020 Project or other colJateral described in the !PA Documents; 

4 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-07 (a) - Water Meter Loan 
Page 82 of 92

(n) the IPA Documents, the 2020 Project, Fscrow Fund created under the Escrow 
Agreement, and all other collateral and documents that are the subject of this Assignment 
Agreement have not been and wiH not be pledged, assigned or otherwise encumbered by 
Corporation to any person other than the Investor; 

(o) the Corporation shaH have no authority to and will not, without the Investor's prior 
written consent, accept payment of any sum hereafter due under the IPA or Escrow Agreement or 

modify the terms of any IPA Document; 

(p} the Investor may, in the name of the Corporation, endorse any remittances received 
with respect to the IPA or the Escrow Agreement; 

(q} the Investor is given express permission to release, on terms satisfactory to it or by 
operation of law or otherwise, or to compromise or adjust any and all rights against and grant 
extensions of time of payment to the Issuer or any other persons obligated on the IPA Documents 
or accompanying guarantee or surety contracts, if any, or to agree to substitution of such persons, 
orto agree to the substitution or release of the 2020 Project, as defined in the IPA, or any collateral, 
or to grant any other indulgences, without affecting the obligations of the Corporation hereunder, 
provided that such actions are m3de in good faith and in a commercially reasonable manner; 

(r} the Corporation has the requisite authority to execute and deliver this Assignment 
Agreement and has taken all necessary action to effect this Assignment Agreement. In the event of 

a default by the Issuer under the IPA, the Investor shall have the unrestricted right to exercise all 
applicable rights or remedies set forth in the IPA and to apply any monies contained in the Escrow 

Fund, subject. only to the provisions of the IPA Documents, aH applicable laws, and the Uniform 

Commercial Code; 

(s) to the best of the Corporation's knowledge after due inquiry, there is no dispute 
between the Jssuer and any contractor, consultant vendor or supplier of the 2020 Project relating 
to the performance of such person or entity under its contract to manufacture, deliver or furnish 
labor or m-1terials on the 2020 Project. The Issuer has not faHed to accept, or failed to provide a 
certificate of acceptance with respect to, any part of the 2020 Project or equipment deUvered to it; 
and 

{t) assuming due and valid execution by the Issuer, the IPA is in full force and effect, there 
is currently no default in payments to be made by the Issuer pursuant thereto, the Issuer has 
asserted no set-off, counterdaim or defense with respect to its obligations to perform in accordance 
with the terms of the IPA, and to the best of the Corporation's knowledge after due inquiry there 
has been no defauft in the performance of any other material obligation thereunder or breach of 
any other material term therein by the lssuet, 

(B) Indemnification. If the Corporation materially breaches any of the representations, warranties 

or agreements herein contained and, in the case of a breach that cannot be remedied in the Investor's 

reasonable opinion, such breach remains unremedied for at !east 30 days after the Corporation receives 

written notice thereof from the lnvestor, the Corporation will indemnify and hold the Investor harmless 

from any loss, damage or expense (induding but not limited to reasonable attorney fees and the expenses 

of collection, reposse.ssion, transportation, storage and insurance in enforcing its rights under the Master 

s 
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IPA Documents or hereunder, but excluding incidental or consequential damages) incurred by the Investor 

.is a result of the breach of repres.entation, warranty or agreement. Any sum not paid by the Corporation 

to the lnvestor when due will accrue late charges at the rate of 18% per annum, but only to the extent 

permitted by law. The obligations set forth ,n this section shall be limited to the amount paid to the 

Corporation by the investor for the assigned transaction. 

Section 4. Covenants. (A} _[':,l_p_nimpairment of IPA. The Corporation agrees that it (1) shall not have 

any right to amend, modify, compromise, refinance, terminate or permit prepayment of any lPA Document, 

and {2) shall not take any action that may impairthe payment of Installment Payments or other amounts 

due under the IPA or the validity or enforceability of any IPA Document. 

{B) Installment Payments. If the Corporation receives any Installment Payments or other amount 

due under the IPA Documents, then the Corporation shall receive such payments in trust for the Investor 

and shall immediately deliver the ::;ame to the Investor in the form received, either duly endorsed by the 

Corporation for deposit by the Investor, or sent in good and indefeasible funds via wire transfer. 

(C} Delive.ry of IPA Documents. On the date of this Assignment Agreement (except as otherwfse 

noted herein), the Corporation shall deHver to the Investor, each in form and substance acceptable to the 

Investor, the documents more fully set forth on Schedule A hereto. 

{D) Further Assurances. The Corporation sha ll execute and deliver to the Investor such documents, 

in form and substance reasonably sati.sfactory to the Investor, and the Corporation shall take such other 

actions, as the Investor may reasonably request from time to time to evidence, perfect, maintain, and 

enforce the Investor's rights in the Assigned Property and/or to enforce oar exercise the Investor's title to 

and rights or remedies under the IPA and Escrow Agreement. 

Section 5. Partial Invalidity. If any one or more of the terms, provisions, covenants, or conditions 

of this Assignme.nt Agreement shall to any extent be dedared invalid, unenforceable, void or voidable for 

any reason whatsoever by a court of competent jurisdiction, the flnding or order or decree of which 

becomes final, none of the remaining terms, provision, covenants and conditkrns of this Assignment 

Agreement shall be affected thereby, and each provision of this Assignment Agreement shall be valid and 

enforceable to the fullest extent permltted by law. 

Section 6.. Execution in Counterparts. This Assignment Agreement may be executed in any number 

of counterparts, each of which sh<1ll be deemed to be an original and which together shall constitute but 

one and the same instrument. 

Section 7. Definitions. Unles·s the context otherwise requires, capitalized terms used herein shall 

have the meanings specified in the IPA. 

Section 8. Applicable Law. This Assignment Agreement shall be governed by and construed in 

accordance with the laws of the State of Delaware. 

6 
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IN WffNESS WHEREOF, the parties hereto have executed and entered into this Assignment 

Agreement by their officers thereunto duly authorized as of the day and year first referenced above. 

HOLMAN CAPITAL CORPORATION 

By: 

Name: Lance Holman 

Title: President and CEO 

SIGNATURE PUBLIC FUNDING CORP. 

By: ~ 
Name: Donald S. Keough 

Title: Senior Maoagi.ng Director 

7 
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IN WITNESS WHEREOF, the parties hereto have executed and entered into this Assignment 

Agreement by their offkers thereunto duly authorized as of the day and year first referenced above. 

StGNATURE PU8UC FUNDING CORP. 

By: 

Name: Dona!d S. Keough 

Title: Senior Managing Director 

7 
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ASSIGNMENT FROM: 

TO.: 

SCHEDULE A TO ASSIGNMENT AGREEMENT 

Holman Capital Corporation 

Signature Public Funding Corp. 

The lPA Documents to be provided by the Corporation to the Investor in connection with the Assignment 

of that certain the Master Installment Purchase Agreement and Payment Schedule No. 1 dated April 29, 

2020 issued by the City of Harrodsburg, KY, in dude (without !imitation} the following: 

Document Copy or Original Closing or Post-

Closing - ·- -

2020 -Master Installment Purchase Agreement Certified Copy Closing 

Exhibit A- Description of 2020 Project to Payment Schedule No. 1 Original Closing 

Exhibit B- Payment Schedule No. 1 Chattel Paper Closing 

qriginal 

Minutes of March 9, 2020 City Commission meeting Copy Received 
- ··•-------

Mi~utes of April 27, 2020 City Commission meeting Copy Closing 

El!hibit 1 to Payment Schedule No .. 1- General Certificate of the Cltv Original Closing 

Exhibit 2 to Payment Schedule No. 1- Tax Agreement and Arbitrage Orlginaf Closing 

Certificate 

Exhibit 3 to Payment Schedule No. 1-Opinion of Issuer's Counsel Original Closing 

Exhibit 4 to Payment Schedule No. 1- Form 8038-G & proofof filing Copy · Closing 
.... 

Exhibit 5 to Payment Schedule No. l - Bank Qualified Certificate Original Closing 
-

Exhibit 6 to Payment Schedule No. 1- Closing Memorandum , Original Closing 
.. 

Exhibit 7 to Payment Schedule No. 1 - Insurance Certificate Copy Closing 

Exhibit 8 to Payment Schedule No. 1-Escrow Agreement, together 2 Originals Clo.sing 

with related exhibits 

Assignment Agreement with Schedule A thereto. Original Closing 

-
Notice and Acknowledgement of Assignment Original Post-Closing 

---· 
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Fcr,ri W•9 
t'~:N. Octub<,• ;·:ne, 

Request for Taxpayer 

Identification Number and Certification 
Give Form i<) 1hc 
requester. Do not 

send to the IRS. 
1 l '.rp;u:n·-1nt ort:2 Tr,.-:t:...,._-"·~· 
' t~:o•.1,·,f A&?•,c .. :-·Jo $,/· .. • .~r-: ► Goto www.i~govlFonnW9 for tnslructir,m<; and the lattisl inform;:ibor1. 

rm ___ Taxpayer Identification t-Surnbcr {TINL_ .. __ _ -·--. --~-- ·-·-- - -~-=-=---.-. --
[rtcr yQur ~l'-J in :h11 ;,p;:iroori.,1,-il !:J0x. The TIN provide.d ·11uc.t r.i.:;tc:h •~1c nuIT''.! gi~•o,·1 on l"r8 '.. lo a.void ~~!al s,ecu_rit::,• m:rn~~r__ - .. •--·-·• 

b<2CkL-p wilhholding • .. r(l· i.1d.:•,•idt,H
I
$ •. t~'.5 b ge:1-~n:fly yo1.;r ,1ac·:11 scc:JJrt,, 1Jmbt::7 (~:SN:,. H.,•!,\'.'lef, !.Jr a -! - .,- - I 7 - ·, -, _r I ·;-.. _. .. ,, 

ws _:::lor.t _elien, :,clo propri<'lor, :,r_d':.rqurded:-,rf ~·,·. c.ee_nG i,drJct:Cin· .. for Pert I, 'atr,: . re• otli,1r ' 1 : -L - i : ; /1 

~:ntr~1,.:.s, 1t 1::-, your cmo!oy~r 1d·'Jn~,f1catr{;·l "lJ"'n:~•"!:-- tE'NJ . t- yrn t C!J not n,:wr: a rH.: rrber, ~~1!~J ,1 .'oL~/ ~o :'F~! ~1 1 __ , ___ . . 1 L. _ _ . _ _ . ·-·-i..--i 

r.'t,..'. l'1ter. 
or 

Note: If Lf)0 o.ccour,:': : ~ in mc~e thil::1 cn,e nar1c, $t::e tri:1 -~ri.;;t,i.,cti\ITT-:·. for lit1e 1. A.l:'ic- •.;.L'{! ~·VhJ-t NtJ.Olc nnd [ Emp1:C)'t:: idcnitific;1tiott ,lUnlO;;··· 

r1;'(J,~'IOC,' ro G}vr; Ille Rrx,•tJo~·ln• fer guidr,lin'.!5 O:'l ,,,,tic_,!: .'.1um·ocr to '1nter ;~r\ ;· -/~;· ·a-,' d \ reli/1 I 
l;§T;jjl Certif~atio!l ____ ____ _ 

__J _ __ . I L_ . ..: ~- ! -

Und:; · penal',i,: f; nt n-,~rjur,· , I carlify 11'.at 

1. The nuTbor snowr. or. thi,s: for.n .. ,, 1'1ycc-rnGl !llxpay,~r ;dcr.tifical.iml 11.vnber (or I :i.rr. •N.;itin~ for a liLJrit.1~r to be ';:;;Yid ,o me); ;.irn:J 

~' .. ; ,m: not s:iojcr:I to ;oackup wi:n·~c ,{nq bec;.1u~: (aj: mr- P.X<":mpt f.-c in b,ici<Lp wi\rl1ok!irg. ·or{t::1 I h.J.ve r-.r,;I t:e-.'n m~·tied t,y tf1;, lntr,:m~I r.ev':ln•.w 

.Sm·•..iico (IRS) tt-:.<H I nm svt)j(:n;.l Lo t:tck.Jp ·~·~·itt-hc!din;.; ilS o. rc:;dt or c: f~il\1n: to r-opor. ;:t'I in:cre~t c" cfr•.·icc·1.;s, \i~ (c) t1e ins t:a,.: •~~tifie.-:1 r:u:? th~! ~ w1: 

n:, l(UlQCr subje<1'. to bciC~Up wilhholcin!'.'J: i!ir.d 

:i. I nm .·-1 U.S. c'tize,i ar o:,1or U-~- pcr~on (dE;lincd bclcw}; :'lnd 

4 Th.:--i FA-fCA cci~(~~1 •:::.!Cr0C un thi~ torn- (if a:ly; ·;crJkr:t~r:;; tJ1~t I .1,:r. c..ct:m pi i,,.mn E-ATCi\ n~p-~.:irting i~; ct:rrt~cL 

Ccr'tificaUon inttru.cti.ons. Y,;Jt :mw,f c,..:.:;.,;s •C ,~ itim·, 2 Dl:.0J1.'f): ;f ~r.uu l1~V(" ;)i;en notifcd t;.y HH.' IRS u-~~~t 1~•01... :JI•..! eu ... rr:nl.l~• ::.ct,cct tn .~t:iG'.<!:p ·:.•P~,tu:.::U:oq tx-~.~;1 J:_;~:

}'OU t·a\Jt;! failed to rr~r....:..:rl 01 ~nt~:'!rt:!;f iJnd C.i1•1id.:'.!nrJ:..; or y:)ur t;_x r-,:::tt.::'f'. For r,;..,J.'. J:.tn1!1 fr:m~JL--t!o11:, iiBrn 2 c"on'i r·"":·1 upply, Fn,r rr,:1rti.;1.11:J,:~ i 1: ;,1 ~-: :.:.i ~.: .. hJ, 

n~-"":~,11:~.i:!::'.n or ab~ndi1:ur.·;r t cf ~;~:--:t .. rtd C"0pP.rt~•·, cor,c<·~;1,1.l'ion cl r.Jc:0t1 r.0•1 '.:ibL::ic,r·; f.:, ~l:l ind/•,/~_,:~: rctir;JmP.r-J arranqor:1c-1t (1:-til,i. 01(i r:~n::r'.:J:i, p;Ty":TIH:l:· 

o::hr:r fh ... m ·:n1{:ro,5t r,r:d :i.vidc:rrd;.'l ;·cu ~r-e not o..::tJi"n,i to :.igr th0 \;ertW~;ation. bi;! y:;o il": J~l ·!"'~:-}\/;di;.: yr)t.sr r:n, .. ,::ct "'dN. iSef~ tt, J ,1i~truc:·,_,:.; for P,Jf~ d 1 L::Lt ·. 

~~;~ :~i~;~~,p~-:=___,,, .. {()4 9 3 ,oicQO __ _ 

General Instructions ~ Q_' €,.( - (/ ' • ror:r. 10:!9-D V ;d'v:,for!d'.i, in.:::1.. -J:-is:i tt·o~eircrr :;•:::ck:; or :rnll,al 

fund&) 

no!.Jd. 

Future devclopments. r·or ti"-:, l,tlc~• ·:•form:,t:on ai:,ou: tl,:vc,;,:,p•v,1nt:; 

,"1,,;lc:.ted ,~ Form i,N-!-l .1nd Js ;n,!itru.;tirJ·1: 1 sue:} a::. .(iJ.i:; ,1!J0';1 JJnnc:tr:.J 

nfte:r :· .. Ii:;/ v:r:m pub!i:)h(•cl. ~J(.1 U) WlV~'l.ifS,.']CY//j""'L')(.fl~·V1l.0-. 

Purpose of Form 
.4.:1 incivirlu.~J/ or entity (~onn ~N-9 rc~ucc~er~ w~·1c ·:c rC<ji_:'ir~ !d to ~i le i:l.n 

Jr,forrno.tio~ n·~turn v;it., fr1~ ~RS rnu:.t Db:aip yoL( corrca:.t t.:lXpi:!ycr 

h:J-~.~, ti.iiic,:-;f ~r. n ,1rrbcr (TU\I) ·,•.• ·f ch m ,·1y t-e yol;.r !;uL::i.1; sr~c1 :f. !~1 nurn:'}e; 

(5SN). i:1dividlli,I '.~xp:i}•er ·, ;,J,~1llific.Jlion nurnb<Jr {IT'N), ad,1-pticr

taxpay,1r id•~ntific::itlcn 1'.lmtmr (ATl:J:,, 01· (lnlp oyer idontific:dirnl ·1•J-noer 

(EIN). to •eport on .,r,. n"l'orm~ti<J~• rNL;rn :t:r. tr"lounl ;l;J•d ,o you, or other 

3.110;int mr.:~-rtab:o or a-, ·n tormat on rc,J.rn. Cxarr.plc..; ~r inform.:li0n 

r,::G.rns in(;:;;::ic, ot.t ,:r~ no, JmitmJ to, tt ~, follm•/r(:l. 

• Fom1 ·.0'18-INT (ir.tem~.1 ,:, □rr-ec! m po',:1) 

• r r.~1rr, ·~099-\,11SC (viJl81L..r::, Lypl:s of ~r.;.omf.!., ;::rize~.:;1 ~r,t1an:::~. or ·srt::,£ 

pn:..,ccc-::..:n) 

• Forrr 10~0-B (:3t~::.:k ()r i'm..1h ... i:: fLw,d ;.;_)' :,:;. un(! .:::,1rt::in otr,,...:r 

tr.:r1&1c'.:inn!; l:':,1 l:Jrok,1r,;) 

• r,crrn ~0!'.9-S (proce,ed:::. rrc:11 real c·,::1~n "..'"J.r.sttr:- lie1::.,) 

• ~ or111:"::-'1Q.-K :n1erc~an1.,_:::::.rd O.!'IC lhir.d ~artyrH·1tv1crk tranzac::::.jr~J 

•· Forn"1 1 O!!C. {he -n~ rHu·tg~1g,,:: intcrc!.:!). '096-E .::r>tuJ,:;rt :o.J'."l htt.:-·o~·ir,i, 

1 USt-T (tui,ion) 

• Fonn 10'.l!l-C (cance.led dobr) 

• i:crl"", 1099-.4 (ncquis:tk:·1 or at:andc,nmcn: ot .:·;.1<:L'O::l prc~•.irt,':, 

:J:..:: Form \'./-!'l only i' y:w WD n.U$. porr,or frr, ,ud;-1'.~ J rorkkn'. 

.tii,,n). to -:rovir!,1 yo J' c:orn;-::1 : I ~L · 

lfycu do not n.~tu.-r~ rorn, Vl-D to tho r,:!q,1Ji.13!c.:,1• v:i1n n Th',.}~ )''-:!..1 .,ni9"."u 

W ,wl:i11d tu I.XJ!':H'IJ,i'J ,,-.,,;1,'1/)c/dir1r;. S0,, W11a: ·s l:,Jck•J~ Vtithho':'.in,J, 

1c,r.9r_ 
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:Jy si~ ~ 'n9 in,~ ': ilcd-ov• form, yo·J; 

1. Certify ~'1:,i, 11:,: l'IN yo1.1 a•f! g iv!n-;J i~ correct (or yo" a·c w.iting tor :1 

m.1nlt)C / to be ic:tu!.!C.) , 

2, C;;riify U·:at yo~, ;1n; net ~·Jb;.'<G' to b2ckL,1p -.•.iit'1ho!:'inu, er 

3. C'.:i'm exenr-tk:·:1 from :;ai;lup wi:n·,,,,dJnq,: you .:irr; ;, 1.:.s. ,,xn.mpt 

Y.lyee. 'I ;.pplicr.bl.-i, y::i, . a•-c a£.o c,:,.'fy:rr t/1::it 1-::; :-.. U.S r.e,;-.on, y,:,J:' 

ailocabl-~ r- 11<Jn':. cf .a:iy pa1·tr.crship inGor·-10 frorr :1 :1.t,. trace.~ <:t b ,. e_'.,ir'l1• 3s 

i,c, :ict sub;e~t to :nc w;t'lhd:Ji·,g :J;, on lorc:gr pcirtm·rs s:1;)re cf 

erft.~clivc .y conr,c:.:h:d i:1com~- r1·1d 

,,. C~n:ify tha'. rATCA co~ct) (\r.tomd c.n thi~ for.n {if a~y) inriic;U.in,;:i 

th:-it y~nJ are exe.ipt &or11 the. FAT CA rcrNrfr:~~ L ;,;c .. r-cct . fi rn:: L,•/hi:.d r·~ 

F:A'tCA roo:.;-rJir .. y. l.ul~'. fo:- fu1if' ~:r in:",Jrr"'J<'.;.tlon: 

Naro: ;f yo1.. are a ·;J.S. i~crson ;1nb a req,Jf)!;! ~r r:;i•,csyo1J a for:-11 othr-r 

H1:-ir 1 f:'°c,m 1,N-'J ·.o re;qJ,o~t :taur "-""IN~ :{0~1 ·n..i'$l L.:ti ·'.:! '-t1.:~ r-:!qut:~t0r-~:-:- f.~n11 J 

.ti~ ~ub.~t.:in\ ,;;1:1 -::itn]"r to t~·,is r-orT 'N-9. 

Definition •Of a U.S. per!;on. For fo,ierr:I tax plirpo::,J:s, ~·cc: ,irr, 

cbnsiC.c:r,~rt ;7 I. I.S. pcmon ii '.1i::J nrr-: 

• An 'p,divkh.:~i" ·,ut'IJ i5 .a .._Lb. c:· liL.:'..1 O"' ti.};_ "0.'3i-d.~vit a:k~n: 

• l\ p~=.rtnerG-hip~ corporr:1tk1:1, ,:.:,rnp1£.y. v;- CT t;t;o.::iat.011 c.roat(+o:J or 

or{.Jil:1ized h tt ;~i .... ··nitcj $t.-t~(lS or under :':1::.: l:J' .. ~. -o·f tt .(1 U·1·t,::d S~.;.·.~ft:.1: 

• ,\ri ectat!t (•~lh.:.--~ :ilan , .. ., fon~_gr. er,to:~tn}; L.H 

• I-. ::·or,P.:-dic lru.st {r13 d1:linc~c in rlcJ~..◄ ~ltJ', .: on-:: $•::!Gt:or :::::.-~.?701-7). 

Spedal rule-5 f'or p~rtn.ersl1ips. r.,rlm.,r,,:hp('. that c~,:·~~l >~t ;'\ tr:..d.:: (,; 

t:u.J~:ku~~ i11 thi; -Unih!d S::n~~~ ··lrn g-:.:11ur.:i11;, r~e:ur1~d to p,,:~v ~:i 1,vitl:i ·r)!i:l""rr; 

~ax und,!r ~~c:.or, 14-16 or, aTf fordq ·i paf"-,,,rii !lhZ>re o' ,,'fectivc:y 

conra~r.t~,J taxable intoorne: !ro,rr,. :;uc.:n ouzinnsi~. F1.rtrcr- in C!!rtJi·, cor.F~s 

whe•e ~. i·urtn W-9 h,,,-, uct b,::in n:~oh:~6. 1hr, rul,•~~ .nder ,-;,cliu:l • +46 

,,.,quire a p,:rtr1ernhip ~'.'l pr,:i::;"me L'l::.'. a pmtr:P.r i1; a foreig·1 per!Sc;n. ;:r,cl 

fi">' tre se:::tior) ·1446 wiH·.1•:-ildlng ta:<. ·n·1,,rok•e, i'. i•:: ~ i'lre a U.~. p,;i~on 

:"1.-1: 1s :i partnr,r in 11 p:1~,er;d·ip cond•Jc:·rq a trJde qr bL;,:;inll~-s in •"iP. 

iJnif!::-!"!. ~?t:~tC$, p (cvid•:.~ Fc'r'1 \',/.-9 to the ;:,~_--tnc!r-:;hp !o ~·.t.-~br :-:.h '.fC Jr 

U.S ,ktu::. :ind JNCid .;•1c:;or 1 ,: ✓.u \v'thhol~:;ng u:-1 y.:::,,1; s•1;1r.: of 

p,:,rme-•c·,,p inDome. 

1~ th::• ,~.,~~~~; -or- O\o\', i"h;! !::J0\\1i~;J pcr~or !'"11;.,.~t fl;'.'{~ I· or11 1u\'-~ to the 

p.::-i"'tn~r~;hi:µ for" p:.:rpo::c:.; of ,oot.n'nli:1.r·lr1(.J it.c l .1.S. :·.l~t'J..1 nnd .1v0Jch1J. 

v/~:-,Mo .. dinq on ·;,~-, a.lc,c.t::b!c ~~'1."!re uf n~t in~~·rr:£ rrunl ~.IM p:ltino,:Jn!p 

f':'}r:dt..:c·ti'"lQ a t"'O.df~ or l>Lo:n-:-:.~·. ir, J 1c: U nit~d s ~.1l~-~~·:.. 

6 11·1 t~·1 ~ ca.::,E: of :1 di.:;.r;.;g~rt:i:n t ·~1t1:y ·v/i-;,h a U.S. C\,,'lh~rt th,:, l.LS. (."\'N\""lf'I' 

e:f Lt-.o .:.;h;.r•Jg(!nj~G 1.mtity and r::.lt ~~,:: er-lit!•: 

• Ir; Hu; car;.~ of ~J granter tn..1::-t 1Ni:h a U,S. qr~'.ntc'" or otht:.~r" ~i .. S. -DV/rer. 

E),·n-1mlly. tho U.s: grn,·lor or oti1i,r U.S. c·.-~'-ner lA the ,::r,1r:'0' lrus: and 

not tr e tnJ~·>t a:1-: 

• In me 0;i~c of c. U.S. tr.Jc:t (Nh:r 'Mn'" gr<·,n:c- ln.::, tj. :v.; U.$. tr,J,11 

{omc:' than a -;_Jr3ntcr t,.us~) i_r.nd no: tt-.f: hr1c.:;:::··~rie5 CJ111":0 trJst. 

Foreign pcr$Oll. If ycu ;::,rn 2 tor,i:;11 person cir :··1•~ U.S. br;,;r1c.il of a 

forn:i1n b;..,r,k 11,:i.t !-.~.,; olcctr:,c to be :,0ut,:-d n,, ;: U.S p,:,r~or., do no~ ,,t;c 

Fc.T1 V'J'·-~l. lr:stco.d, u::.£? t~D approptiilt0 Forrn V•t-B or Ferm 8?:~3 ($(,C. 

~uh. 51.:l~ VVitl~t-;;-1ld ing uf T,'.JX ,~n t-.Jor1n~t:idtirr; Atior-~; :.1:1.::i for~i:;~·

F.ntitie-;). 

NoMosident aHcn who becornc:s .'.l rn~idcnt alien. re, :,ora::y, c,:v ;·; 
rior:r•:::~idi-31,~ t;!L •. ·1 :t:d!\,•kh1:-1' in.ny ;J!,Fr ti-:, : -tc~r-1n of a twx tn.,:~y to rN~t. c,n 

or c.im"rt1.t1: lJ.S. :ax on ct1rh.!i1r typ~s of 1;)Cl.ln1c. H.,wcvc.:r~ ir,o:::-,t fix 

tr.::L.tie:. ...-:c:1ta; P n :)l'◊'J'bion kno·\v'l :is :.J ";;a'•.1in9 Gklu~:,:J." Exc(':.r::"r·;~i 

spiJci~-~d in lt'lc ~~v;rg cial!S~ rna.y ;-n:·rn1it OJl e~:;~,-:.plic,n from t;:rx to 

continw~ for c(1tttin t,•peti .:.Jr ~,~co~a P.',:t1n after t l·e f~:'"1yll!:J l~-D!i 0H1(1r\1.o'ise 

bC!COl~"h) a. 1) .. $ ... r~~•-;id-8n: a!-i(m f,:;! • . .ax f.ll.JrpOSC!.1. 

If -.,•cv an::~ U.S. : c?sidont nlior1 v,;I u ir .. rd:~~r·n or. a·1 ~x,~ep'.~otl 

contn n -,::l in the savir·.9 c1iluso ,if a tax tret1:y to cl.£ii~ .::;n t<<Hfnption 

frc.-r1 U,S. :,1x :::,n c-nrtr~i.·1 i.ypes o•' :n(.;cn1e, v~1.J :nd~-t ~t::~nh :J a.t~"'.t(;rTif;r..t 

t,1 "r.= w .. 9 tha: ~.poci:;!)~. trP. f.::;:Jc:;•,,f:ng fi~-~ fo1r1(;. 

1. 1hJ 1r?.::.ty country. G~.uKr::lly_. thi.; rnL'.S~. oe t.t'f:!. t;arn<.; 1"B0.1y und,:Jr 

·.-,'1'~·1 y:.ic: c ' n'n.c~"'.11)>:crnption trom lm <1~· ·1 r.or1r,1s;d<'nt ,ili;.;1 ,. 

2. The tr~:)~'/ articie ne'! drc~!:-10 1hr~ i:1,:,;omo, 

3. T'·v.1 iZHtic::e n.rnbc:;r {or locatk:1) in th~ :.u:K Lrc,::ry th:1t t;)rtc.in$ tt-H 

r;,:nf.n:;. :::·a1!:-.r:.::1nd )tf. e.xL:.::.:~tions. 

4. Tt:e- l~1~ :: ard .1r.1our.t ,Jf ir.:;:c·n:::: thr.1' ...-:,1.;!Ji! i.::1: for trr; ,n>:-L!m_pticn 

iror,, t1x. 

5 s,.::::c:c1t facis tt1 j1.s:fy 1-,c cxcr1r,tion -::-om t.:ix .1ridcr th8 t0m1;; c: 
tho trc.,:y :i•ti:::lr:. 

t;xample. Arli(:lc:: 20 of t1w ll.S.-C"l'r..1. 'r,.:.:i ·1:c rn:-: treJty :,!Iv.vs -:n 

c.xr~rnp~1on iron"" t,?X for cs:101a~ship incor1e: n1cr;.:•.1c::tl ty 1 Cl1in~~~::o 

cn.1!'.:3orrf tc~pc"ar'.ly pr(!::·:.:n: ·r th,::: lk1ilcd SU:t vs. ~.:nd(:f .J.S. /c,1}A'. ~-t-,i~ 

t.~t1;ti0.rit wi JI L\Ccorni~ a re.,· dt.r-t iJ.liPt·1 ~()t tax ou~:<::tl: ~; it l--tLs cw "1 '.~r '.~~~JY 1n 

ti'D ;Jnit,;-:-'. Slatco ,::,xc,)f.d:., b ca:ond,ir y.l .lrs. l1·'.)w1,vm, p~'.ragr::i;:;r; ? :lf 

thr, fir,,;: Prctccol to ••·1.'., L .S. -C'l ' r·;1 'lm;:ty {,j 11l.r.·d A;::,ri I 30, 1 !Jil'l) :'dk)'I;:; 

lhc, prov':.;ic,,; uf Artic'o 20 :o ,~o.-i:-nue 10 :::ip:y eve, :i''. ;ir tht.. Chi:oe,~1,; 

!"~ti;d(Jr1t t,;cornes ~-1 r•. :~>:d0nt ali en u-r ti· e. Unitrxl StHL:~. 1'.. c.,·r.: .. ~";.c 

;r.h1den1J w ·1c Cll.~fif c~:. for th .".c ,0Yc:rr:,tic~l (llrd1:-,r r.:i :.J"'i:f.Jz.n'."'l ~- o~ ih~! ~:_r..:t 

protocolj ;:r:.J h r'elyino on •.< 1· s o;:cep':on to ,:l.;ii 11 ;,1n (~i•il '. ':p:ion trorr, :n>. 

un his or l1~r !H;ho.ars·.,~p or fF:io\•J'~l,.ir.- ·r r:i:l ·r ~ v.;{,J'd (!t~:Jc;fi lo Fenn 

W-f.J a .c'.:,:-?.1'lP.nt t1::1l 1nclu,:!es Hie infor'll.'\t'on dc.~.::nb0cl ,1[).:iva :~, 

:J:U(;,p,:-:-t th3t i..XC'1~()~;0!'" . 

if you ;1n: 3 t'1or11"~.h:::f~n~ ~1l.l}fl c,r G forrf gn t nti:y1 O\r'-! .. • ::: r'J'quct:fi:~r If'"!; 

appronri:.lc c~n,pl~n;-! f'or:n W-8 er i'orrn 3~33. 

Backup Withholding 
What is backup withholding? Per,:'.)11!. rnak:'lf : :-::rtaiI1 paynrn:l.' to >·c;J 

ff'ILc~·'"m~"'i<"" ..:-:1rt.8ii-"°l con(:f~ic .. 1.[;v.·itnnr.id ,:;nd ;,}ayt0 t;,e IRS 24~{ o7 ~~t.. t':.;1 

pqf11e. ~~~ .. fh(J ·~ ca..!ed · b;.:ci,.:up- v.Jhho:.din~J. 111 r ayn u: ·11t thi: .. t r-·1;1'.>' !11: 

:;:,:;~,.ct to t ack ,,p •Aiti'l~oli:;'.r·G indudc in\e"f'~,:. tnx-e:,:ernp1 ir.t0rDr,L 

Ci•;lC'...~nd::., ':::faker .~rid ~V1Ytt"'r cxc'1,:~r·1qc) lran$a0~:r_,r~.1 r~n:z, rov":-Jllf-.. !:..1-, 

0.0r--:i11;;,!o-y·!!•.! ~~y. o.rtvJr :~flts r1ade. in :~::Hk.:r;1er.t of ;·:nymcn:: C.J.r{i ~1uJ 

thitd pir'"ly nc:\~:or~ tr;-i'"l::li.U::: one, Jnd cortllin pavrncrtG :,tof1"di~~hn~ b..)i.ll 

or..-:~r~ilo!:! .. Rc·a~ e:.r,t :;tc t~;.1r:.i.1:::1ion··.~ nn.; ·1ct c1.1~f ,-:~ i. Lo b2.c,up 

. .,_•thhok!ir,g, 

V1.AI 1~\.1fil not be !.it$bJt:t,.;: t ci b::!t...kup \l/i.hholding ,.)n p·~'.f• r:-:~nl~ ~/OU 

rt:ict:\1,.:: ft y011 f;iv{) :1r~ rt•JU f:~~k·r yot..r corri:~c:t TlN, 11·1kn ti::: i;ro;-::(•r 

c; !~:-C;ic.o.tic ---·,~. -1nd f(!port ,, ·1 your tilY.::~bin inii~rcst Jnrj c:fi•.'ijl···1c:"..: r_jr1 ynI ., 

t--:i:r. n . ..::Jrr-.. 

Payment::: yo\l recoivc win be subject to biickup withholding i·f: 

; Yo11 do not rurn:$h yc.J~ TIN to faP. r,:q:Jcstt!t. 

2. Ye J <!o n:;t c:::i::ty yom T.N wl'.e~ ·r1:quin~d (sc:;e ihi'. frdtJGHon:; hr 

P,~rl Ii tc"' di)tai!!_,t 

3 .. Ttlc IRS t e;II~~ HH~ rcq·Jc$:D" th:~~ you fum:~_;t·n:..i OJ ircorrocl T:N i 

4. r,w IF•:S tell~. :{cJ 11 D1 yo1; rir:, (,•Jl,;e,c7 (,1 t c1cfu::· v:,:hho!r.in\1 

becaJe~ yo·u ~fd rul r..:..p oli ~n 3•1.:; J : int-rrr,.~·.t ~w.d d ,1/:.'i'. r,c ~. or, ,•0·.Jr ta;.,: 

r1:tl .• rii (for ropnrL~.JiJ \c. :Ptc·r~:-~;1 ;.~~,d ,:Jivid~)nr.1:~; D1··I: .. ·) .. or 

5. YQ 1 •• rln nol c-<.:rtity' to ~1,~ n::: :.-: ue-:.t,:1r 1h.ul :,·01..1 GJf! r .o! h 'Jt.._10Ct hi 

OD.Cl-:up wilt:ltDld1ng urrlcr ,1 t.bCV(; ('or l'-U[~Drla.bk, int;,r;.:,,;! D'ld jjvirfond 

accouni"' <!JJLllCd aftC:-r 1 [)b'.l Cl'ly). 

C;Jrtain p,]y~~c:., ;:rd p3ymfln,.-:1 a~e O'X(~rr·p1 r,orn b:1ck~::: j v/:t\1ho 1di~q. 

Sc,~ [ ~.:·tr),Ot ~.:JYt~L· c.,;.xfi::. l~tr-:r, and th~ ~;e-;"J:1r2.tc 1·1;:?,tru,:-::! or!:: ·o r th;_~ 

R~ :, L!~i~tc,r cf Fcr:r1 ·~v 9 fG~ morn ir /cnr otio·1. 

A::to ~.D~ Sp.eck.1r' ni~~:~ .for p;yrir: .. ;.t·~hips, (:.(I f Ii Er. 

What is FATCA Reporting? 
r.111 i'on,ii:in Accc.1:11. 'a~ C,::,ir.pl:nnc,l /,ct (F,\T(;A) r.cCJ;Ds :i 

p:J.'~ir:iri;.it:11-;; fore'r,n tinm:c..;i, insti:;1lio,1 ;o rcpc"l .-iii Unit,~rJ Stm;,i: 

[if:t':Ollnl hol,:)('-(5 tt·.~,t arc op1::ci.-.r::i Un t.:-,d s:·•Lt~S. p1·~· •:;r.r'l ~-- (-::,~!11:ir· 

p,:l'~tf'•.";0 ~.r~ e:-:(~r~1pl lrc:11 FAT':;A n:µortln(~- St·:c i=x.c.,n.'plh: . ..n fro:.ri FATG/i. 

rt.1pQrf~f"I!) cc-~,.t~, ILJt ·.Jr"i .nnd thr: 1nntruc:·or:·.:. ~: - n1u Picqucit,t,ar of rorT 
V•l 9 f::;~· f"'lO!T: :nh:J('.'"f'lntion .. 

Updating Your Information 
·You inus: pr,:1vic-H: upC.o.te,'.; inf(Jrrn;itio n tn nr:.y pL·rS,O~ to \.',:t· .. 01~1 ~{c :; 

cl~fr,n:::d to be ~n f:){c-11pt p.a:{ee i1 you a-"c r.n lonslc•r an e.xerr-,p1
• pn:~·t·-:' 

and .,inl•!.:,patc rccr, vir1;.; rnportabi1i ?,:-'.1Yll1C:1ts in '!1:! :u:Jr,:,. f;om 11'ic; 

pcrs-en. Ftn cxarn~:<,;, yrn~ rr.ay l";C:Bd lo p f U'/dr; 11;,d.~it,;~d i~f.:3n11.::,t~~)f"; ;; 

yol1 tHfJ 2. C c.orporation t>i,='• .:1k:cts to b~ ;sr S corporo.tini 1 .. or if y\X! n:.:. 

101.g~r n:t~ t1x cx~;r.1"."}L In nddi7i1':'ln, ~1o~J mu[~t ft.ff' 1'sh .:i t1·::1N Fnrrr. Vv'-9 i1 

~~v~ narr·;r-: c ·i: T'N ch.::ngo:.; for th~~ accour-t ; fer exmnpi:.:, if t/~~ f!!,:;r :. lu,. of a 

f.T'.'"flr:.lot' tr J:':t~ d: c--: •. 

Penalties 
Failiire to fumish T1N. i: you ii'li i ro f ,i•nb•:I, yot-r cormcl i IN ,ca 
rc.qi;t;-:,1~·:1\ ·~•OU nr-e SL-1::l_i-t!cl ':::, a .o.:-'3naliy of S.50 ·tcr r1~~c:.1 1 t..uc1 f..:1i".1Ht--! 

un,c .. sf. ye1ur fn.dur~ ·•s d .J-~ t..:] rc:1:eor1.,bk! c.aJ.~e-.Jr,d not lo v/i:·ful nt~~L:c~ . 

Civil penally for fal:;c infurrnation with tespect to withholding. If , n" 

1nak0 □ f;;l::'.lr; .:;t.r.i.cr:ier.t witt·· no rea5i:_1n,~bic b.n~i~ ~.fl .. )~ rc:.:-::1Jlt8 in no 

bc1c:lsup ·,dhholdiriH, rc•J .'.Ir.:: ~.11r,j:1d t.◊a S::i()(_i p;,nn,.t;•. 
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Crimin31 penalty for tal::;ifying informalior\, 'NillfLlly f;:,.,{f,[n; 

c::Jrl:~i.c~('.or"i:.l C'" v.ffi:-rnt~lior,J ~1ay O.'Jbjf;::t y(HJ t(~ ct'ir"lin~I pcr1.o!ties 

inc;ludinc; fkw::; .:mcl/c.ir 11:1pri~.(ir)1r cit, 

Misuse of TINs. If the ruqu~ckr discl()~'.!J'..; or t i::n:., Ti',.~ ir: vic'ation of 

rf!d1.:<::.l t,w, n·c r0quc.:.it<;r rnn.y be: $Ubi~c: to c~vf an0 cri:-rli1,ill p(:nalf ... !>. 

Specific Instructions 

Line 1 
'r'o'J rnJ:;t or;t,,r c,,;:, of thr, follnwir.Q or, :·,•s line: do not lea··J"e this ,ine 

t.ilank. , te-c 1a:-n<> should ,--,;;tch tr,r:; nanru on y<1ur tz,x ,etLirr1. 

If this Form \',/-fJ ,:; fer:, jost a-:co1;nl ,:o:'1er ;t-:1n an ,, -::-::c·J·J'. 

nini:1tained ty .a t!Jr_t}iyn finarir:·a! 1r;s:trtv.;on (FFI)), r~:i~ fir.5·t, c.nd ~;.1,.:,n 

i;;'_fc!~-. ~n-:~ n~t~e n-f the p ,Jr::on or cn·~ty \•J '.'1-0;0(: n 1 • .1n1bc.r y ¢ ,J -..!nt0ri){i in 

f>.i.1< Inf For'Tl l,V-9. ·.:· you mo i:,rovidir:g h,nr 'N-!l tu,, ,· FH tu d<',~um,,r.: 

D jo:nt ,tccot:nt~ !::?lJCh f· olriff" c:,~ t:1~ .:~.:;ount th.ai 1s a lJ.S. ~i.:.~:scr1 ''f1Htt 

prcvkfa a rorr:r '.',/ !l. 

~- lndividv.al. Gcr,oml\•, ,;rt•~' ''v~ nair.e. ~.lmwr• or ;•01,ir l:!.X r,,lun. '' 

y◊u have ch~n91;~::i :,1CfJ'-· h:it 1~ftne ',\'iUH.:iL:t inf-r:rtnhg tt1~ s,~:;:n! S-ncur'.ty 

A.:.irr,inis~rtJicr (SSA) o~ :~.,e nr1me chan,;.;.~. ,:;nt\~r vour fa--::_:;t n~~1r.e, the- ·,a,:;t 

r~arne az t.hown on ~.io1Jr !1,:::icia! f!~cur!ty care._ :l'.ld your ne·.v ·~l!H no.rr:r:. 

Note:. ITlN ;ipplicant: !::ntc,r your i:1di•/dual ru::.:nc 0cc l w.::~ ertm"d er. 

r·our ,~ur11 ·~v.7 tJP?!ic.:.~-:()n: li:12 1 a. -r1,•~ r~~cJid ~iso be- the .sJrrt~) .c.s tf-,•1. 

r..:i-nc ym. t:r!tcrc,d on ·.nc "'c"f:1 I o.:;.:;,:10-10Ar 04C.U you ,ioci with ,•our 

.:ipr-'.ic::tion. 

ti. Sole pr-oprietor or single-mcmher LLC. Fr,tu your :rciiv1dJ,,I 

r•;Hn-:.: 35 :~t:uw,~ on yo·.Jr I 04f:;""1 C.\.~C/,/'1 n-H)LZ o n ,inu L Yrn J rr .'Jy critn-r 

1,rn'Jr bJr.ino!.iG., tradR. or "d.c,ing bur:·r-o;.::, :-::-; 11 ~CBA~ r"D."11..:i un l:r:c 2, 

c. P;:1rtncrship, LLC that is r10l a singlc--membor l-LC, C 

cot-.poratlon, or S corporation. Fqtt:~ t"l•.9 enf:l~·:/G ncnic: a.s Dhow:-1 ori ~-.,~1 

c·rtity':; tai,: reti,m on lini'l 1 .!Jrld c,r,y b>j:s:nef.~. •,-,'.cic,, or DG/\ ni;rr-,0 :}rl 

lino 2. 
d, Other-entities~ Cn:Br y~:..ir n..:~1r-r. ~:~i chowr -:.:.n !'C(;i_1 :r-c.::i U.S. "'!~cie~·r.l 

tzx dcc1;m0nts on iinc 1, n,;,. :-,ame should ,.,,,tk'l 1..10 r:11110 sl·'.l•,m ml :hoe 

c::t-,lt'tGr or olt:.,:~ !o.J,il ciotJ1"'len: ~r.'.!.::.tino l"1c -8ntity. '/oJ '.lK,y c:ntc' ru:I' 

btir,inc:;:s~ trad~\ or CBA r:r.1'!'1G or'\ 1: rK: 2. 

c , Disregarded entity. 1-u' U.3. :eu,,ral tn:-: purpo~•' '", ,.::1 c,ntily tl>nt h 

cJ~~rc~a,nl"(k:d as ,:;n ontit';' ~.?,p:lfo.tc. h-or11 itc ownnr s ·:reatc~ i:!.:3 c 

.. d~-::r.e-:7.:1rdcd cr.tit1
1•:·· $1)('! Ri~Qul;'.:'l : or!') :..-iccti~~~ 3(1'· .. 7701-2(c)(2: f:iD- fr.ter 

ll ,e: ov-:1ncr's nnrrw! on r,r.1: 1. Thu r a11e of tf~ e- er,titv cn~er:!C or !17~1 ·1 

:J~c:u d nover t -~ il tf~re2:ird1.~d entity. 'fhc :-r:miO ot1 l"r-:1- 1 ~~-h...::-~1:d h:.! :he 

nnr,o Ghow·!'f nn ~:no i'1-:"".:r. 11 '.: :a;-~ return on vin:c ·1 the :r• ~-:_,; r ·~~ ::-.h~uld be 

reported . ':=-er cx"in'1p1 1.1: if a for\7-i,;1:1 L· ... c th;~l i:;. tre·;~:~t! .os a cii: .. ~rc,ga~d~~d 

r:atit)' for U.S. ~~1::der~il tr~x r:,~· t1H~:iL..'.i !"t~5 a $ingle 0\\1~1,~, th:1t is £J U.S. 

p._Yson, ih-:~ ·~_S, 8iwrt~r ~- '1.:-,n1£1 :3 rc-crir\.!d to be p:- tJ'\':':led on fre 1, f' 

thi: circ--Ct .ov .. n.:f uf ~'in (;ntity ie, ~fso ~-dfa·,rcgard!..!d 1: :·1ti:y, r-ntt"~ ~"1e fir·:it 

owr·.er rnm. i:; no: ci~~<"g:'..rd::!d fo r !Od.Jl'.[11 tax purp(';·,L~. Eni;;r the 

disreqc1rd.;d entit1••~ t1.~rn8 on li1e ~: "B.u.sint1!·.;s n:::ime/:_ji~_n..;g;:_i.rct<:!d ;Jnfity 

n31:1,:,," :i' me owner cf the ctif: rogardHcJ 011:'ty '.e. .: fore· f>" µurr.,r,r•,, tho 

0\1~·m.~~- 1nw:;1 r-..;J11pl~~~1 ,..r, nnpr~,pr· n.te r_,-,rm V'l'-8 h .!;tcad oi a r orm \,',i, 9-. 

Tl-ii~~::~ :·nc c;-~:~G 1:ve:-1 ·t U10 for<!i-nr. pc--!'sc;1 ~1.::t :, U. q __ ""."IN 

Line 2 
If )lC•U 1-.:-,vc {) t.·-.1~inos~ nnr:1tl: trade n,·u~·,,.), DBA r"i.:~1·:10, or di~,.cgarc_jc:d 

e.ntitf r\2.ll'e, y:iu 1r::iy u1h:r It 011 ,incl. 

Line 3 
C.~\~ck the ~:1;,_:1ro91iatn box on fa:t~ 3 fer~ .. ,-::.: U.S. tr:d~··al •:rn 

cl:.1s:::. if-k;.:tor of the per~~or.: 11/h.-,r.,~ nru11e i~--~ tinH}re:d on I.re- · . Ut1oc~, or.ly 

O"lt~ bcx on t:rv"I 3. 

, If' the e.ntity/p~.rson on line 1 is ' THEN ch~ok tM box for ••. 

L:_ti,i . ·.:_ -· - ·-· --- '---- --
', • __ co~pm,,tion ! c ,~•t!=:01~1:;~ 

/ • Jr,rjjvidJJ.:i! j ,ndividu,11/_;:::,le fCiDp: ktor or sinol{J-·I 

• S:>lfl pr~p,';t\t.,w,h'.p, Cf i n~~·nh,r LLC 

I
• 3inqlr. ·n' emb£;·• rrr.i:ed iii1b; ,;1y 

1 

co1np,:m;1 (LLG) o,·,• ;;Jd by ~ri I 
'•1-:.iivid'J,11 :ind disr e-ri :.:n:lcd fJ ' U.~. ! I 

Jf.c<;;;rtl 1n;{ p\)rp(JSiJ$., 
1 

j •• .LC t• .:-.m,,(! :n a p ,rh;t!r!,r:rJ br-l Lw·,iteci li;;b;lity CQ!l1';):Jni' nnd ont,:rli 
·.ts. fuder.il t1x p·Jrpo<-·~~, f the: n.pprop:-i;: ... t~ :.~.x ;.' :i~:;.~;if.c.ation. ; 

l., LLC th;:.tJ _t:i.~ ~- ed For:1· M3? e::- ,, (P= ,:,.::.r1rt:!r sh:p: C~ (': !:<t'pc~a!_it;· 1; ' 

l?,.r.:,~:i, t(, br• h.tx.,.•C, Ci.~~ a .:.:or-porr1tic•1, , or S--~ 0 C()rporatii:..i "l) j; 

.u, ! 

I
• LL(; tilM ii·. di.::;• ,:,cmrct,id .a•~ '.ln I 
iantily ~,.:'p.~,rn1;• from it~ OWl'1'8r b!!t , 

'°'lei o..,.,icr i~ :,r,o'.~c:r l IC ·.na: 's i 
I .,ot dicrc<pr-1c:•d 'or U ,$. 1c:dcm' bx · 

/ p,irpo~,::)S. ____ ___ I . ____ ·--
~~ Partn~~~~1-_;;~ --~ - __ . J P:-"11 tn_orship 

j • Tru.st/~l.:~lw Tn,!·~ticsta:e 

Line 4, Exemptions 

If vou £ir·: 0>:£1rnµt f1·(l:,·; b~c.k1.:p \.".•ilht·,ofding :lr'•d/<:~r ~Ai CA r\·_.r ~r'. ,rq. 

r~f lfir ·~ tt11~ approp(,:th? ~.ipace <~:, : ,, -it) 4 ;-! ,'1'1 :.;,)er;~<: u~ul L ny npply to 

')IOI .. 

Excm1>t payee code. 

• GBnE::Hill~r. i:'!Ci\'>.:iuC:l~ •'.ir=-:lJtl'inq ~nk pf-.)f)ri~tClr!.1) i:!.r•) r.o1 n>: •:;1?1p1 fr::~1-

ba.ckr;p wiri-- >,r;Jdu:£;. 

• E.xcnµt ~~ prn•,.,.dod t:e'o•,~": c.-:-rr.x:-r:::tir,r:s ~i.H~ l~ Xoript fr.::.Yi1 cu.cklIP 

withr'!Jldn!Q for cf·:rt2in p.Jyr11:.:..!n:.:;, indud':r·3 i1it~1n:~"t ;:ind d'.•1iCc-·1df ... 

• cc-.-pori...tiont. ;:ire rot f:'xern~. t frorr1 b;:'-ic!\up ','\.1:-tht'lo!cirio f(1~' p.:.:-,yrnent:; 

rn.:ldc- in ~a:.~!':krr:e:nt :,( p::3:_,r·n.:..~r,~ c~rC or Ht~.:. pr-sty rh:''t'-'•Jrk :r;;r.s.::.ctic7:~. 

4 Corponliion,~ .uro r,,;,1 hX,'rrp: !rn:n ba:k·i;p •Nitr:t,old,r:.~ v1i:ri r<",:,pilct '::, 

;;.1ttom~1),....:;1 fe:o~:~ or !¥C.13::'- pn:.:.:::c,_:cl:1, p:•.t- J :0 -rit.tornf:y.s, .:::r:i L.:!:.:,1~:-r;:;tk:n~ s 

tb'lt pro,.,;do rr.ediva! or h.~~111t1 -car-0 ~r..·•-1lc.~o ,1rF- net cxerrpt Vt.11th re~'..pt~:~t 

to pay,rrnlt, rcpnrlablc on Forrr: lC9·~-t•.~ISC_ 

Tl·:0: foi~o-.ving cod.:;o · dnr.tify paye~s •.t. ,nt arr.: H>:i:11pt ~.~,;,rn b;.:.c :<1.Jr, 

'1\-,thhc'.u,nq. Entm lhu <ippro::,ri:ilc cod!: ir, tr:; t;p:icc 'r Ii:\(! .,. 

1· -An or:; .J:1~:..::atb .. 1 ,~>:nn1~)1. ft·on-, tax .. ,~,{i~:· !.Cctien sn:~_~!), -.:ny lH . .;., or 

;! CJ~tod i;,'i,I :-!L·:::-aJn":' ·.rndt·~ ~ee:ti,-:ri 4tJ3{b)i'.7'l .f the Jc:.::":.lunt c~tir:1',tti ~he 

rc~uitcrr !:1t-s t): s-e~-! :,r. -1L1t)t :!. 

?.-The th:t~d s:~~l:?:-~ ,:;,t ::ry Q~ dG :ogerr..l.S or ·:· n~.:rur·h:rtniiti(•!~ 

-'l---A ;;tatt:J, lhc Di:;trid cf Columuiw. (< lJ.~;. CD1YJ1'1cr"•,1.c;;lth or 

p05!,:n:-;:~hJ:-\ or r.:.11v of ~htfrr µo·r:::::~.1{ ~iL..rbdi1~
0if.1or1~ .cir ir.:~frt:i:1ic~nol:~ .-.~ 

4-1\ fonti;;~-govP.r 1Hn~1t or nny ot ·l:; polltic:::il f·:.:'.)divi::-~or::_;~ il~':;•11,--;h~11 

or !n~;:.,t11-:1ru·~1,.[ti.:s 

5-A corpor;1tiu·1 

8-A d(;nfer in ~ecurif £;:; -or con,rr.:. '.::itie!:• r~"lq:i ro-'i t0 rr~gi!.1.tc-r i r, thB 

lh'ted S:a:c;::., the Di[;i.ric::l o' Col~r-rmi:.. or a U.S. coO"rr:rinv:cali~ r>r 

pu::;~r.::~:sion 

/-A 'fLtt i.:ro:c:-. -:-..0,-1.,Ph:'w.ion r,i1cr-cli3.nt r-:..~,:J ,:.~(:rAd ,.~;j_,11111:: Cnr~,rno,jfrv 

Futur-c;.; : -r-ar.frt; C:..:-:llff!~-.~icJn 

ll-A rr:.n! estate 111v..:i:::tr.01t tn. .. .t:t 

9-An cn::ty rr,fJic;t,:,r,;d :it al t'11e,; :.;Lr'.11-J f.h0 1..ci yc,,r ·.l!'>'.i :,r 11·"1 

1'1ve::;trwnt Corn;:i;,,n>r ,,c: c::1 l'.!40 

1 D--A C1jmn1!Hl 11-r.JSl iUr1d Cl':l~ ... ;:dtiiJ by i:1 L-Jn!< 1_.ntir!r ~:-:--.:~i ~n .sq l\;::; 

• !. -A l'i0.c:.ndcd i-.. ::-)titL -1icn 

1.2-A 11lilidlem:m kncv-T :n lh,:, i1wo~t1n~~1 c::rnnuni·; cf, ;i nc:n:r·,·(: or 

CL1tc<:tiar: 

~ :3-P.. tru!il o:-:.~:rTJ'}t frorn ta.x tind,r:r ~ocliCJ~ 664 or -Je:ccrf:)f!,:: in cecti,:- n 

.:,947 
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The: foilow·r,? .,::·1~rt shews tw,:i ot 1x.1y,-ru,ri:,: th3t r:i:i:-, b:; :i~.Jn1pt 

frcT (lc.Ci<up \•/thr.(,ltinn. T1e ch,1rl ;:pp;iws to tho !,xen~pi payc;,'.:: ii,:;tcd 

;,bo•,.re, 1 ' '.1rnugh 13. 

1 F the p,1ym<!nt is for . . . I THEN the p.iym~nt is e.xempl 
· for ... 

- -- ··- · ·· ·---····-"·· _________ t ---- ······-·· .. --. 

!ntc~re5~ .;1.rir! !Jiv idond t>r..yn1f't'nlfi f ~,r r~:.::01r;p t ::nyr=~~::) P:<ct ;) t 

TCf f 

--··-- . ------- --·- ,. •- -- ---- ·--
8(0:-cor tr~ns.:1ciic:_1$ E>:1;,1pt 9<'l~'Ces ~ tt'ro:....1~t1 4 ~nci t1 

tl7t'OIJ[Jf1 11 aid :d C ;;.::,q:::,:;~t·:::,~,;. 

I 
S corpnra\·()ns muc.t po: c:ri.•~r· D.'1 

OX{}rnpt pc::_{(!(~ r..~,C:h:: i)E!C.:..;ll)~.i~! it! t y 

;-1r ;.~ !!XC mpt ",tv for sales ot 
: r·or·ccvorc:d r .. :~cur,li j $ :1c qr..1ir{~d 

prior lu 2012 

.
8::rlcr ,.:xc:·1::ingr, tr:n.;u-~tiono :;mi I ;;:i,:,:,r1r-t r,.,:.r,.,,c.~. 1 ..... ·.·.·.hro:,.(;!' ,: 

· ~1.11.ror hJ~i..: divk:,m,ci1i 

P-1:,,m.-.:-:rits ove~_S8C:1 :--,~quifed ~,J. hP. / Gr.n~"o.!ly·. eX.!!:rpt ,:)ay,::.,a~; .. 

:::::,::,::•: ,:::::::. ot I' ::::~:L.,. ' -~m,O, •I 

Davr.;crt cr1"d ('Ir third pc.1T~,' r.,:tw,)1 ,.; 

tr:m,:nc:'or-~ · 

' See J-'.orrr· l 1)9·3-td.18C 1 Mirice:lbnnDt.G !rcon··;..1 1 .-1ruJ .Le. :r::::~~tJc;·tinns_ 

;: I lc:~•levr.-:r-~ ~:i-r: (c:fowi "" 1 pi:;yr11ur.tc. rn.:1d-n to a corporr~tic"1 .:.Jr ,d 

rc,po<:nbie on ~or:n 10~9-MISC ,:r•~ no' mani;:,t 11'0r.1 b,xlku:, 

vA'.'lhc,dinq: rn~c:ical ~nd h,;-ri!th cnrr~ pnyr:1e11t~. cttrwnP.yr. fr.-r:s, rro❖s 

::, ... oc,~t:ds ~:ic to .:;n ~:t:orn,:,;y rec,:x tii'.:)le: Lr ::J r: .. ~:,~t.; l;or- 6C'4!::i{f)~ :~r.-d 

p,ayrncr·.tc t·x $(:!rvic:c!i ~-:. .. id by· ,1 it1dera ~-x:Ar-:ufr,.rd ~_gc·r-cy, 

Exemption from FAiCA reporting code. 1 h,: f<lll◊winri ,::,nrk,s dor,tif>/ 

:'}ffYt'£'$ th;:i.t l)l'e {~):flr:1µt tram !"';!f'J07".ill~ Lrd(H' FATC:\. 1hr;: !:;e c,:::.ac..~ 

:1pply to persci""ls subn1i~lrcrthk> tonri for .Jcc:..>rnrt:J miiht::t"in~:-::: ol tsid~ 

of tne l._.1ni1!?d !.'.!totwc by r.r. rt :: in "ore~on fr:1.:jriciai in.:--.titL-ti::,r·:-a .. Th.:;rr:"orn-1 ~ ~ 

yc ;..1 ;J:-f; ,Dnl:\·· cuorrltti'1U U-dt) form k;" ~iP nccoi.;nt yr.;J ~R.::d · ~1 tt·,c::, Unite,~ 

S:.1~-et.,. ycu rnLy·f~avJ. ;n :s ~ cd bl.a..1¼:. C:.:ntiL :t \vt·..., FJ<:: ~ ·~fG(1n 

rnquos::r·~: t' 1,!, lonr: i: yo,; :ia: Jnc,:,11,fr i. l !-8 '.;1•:i.n'"i:il ;n'.HiUl',ori i~. 

svbJ.ec~ tel U 1t~~(J n .. :q_:.:lr:;~nnn~t;. A ., f:~uc.:::~t~r 1r,1y indir:·11£! tlla: o c()dt! i'..1 

rot req1,;ired by- nrcviding yo., with a Fon, W 9 ·.vith "Nnl AppJ;cal:,le" ;'c: 

n~y :·;:ml!nr in,:Lc.ition) wri•.to:i o~ nrintc:,d en tr" iine /or .J r:::ATCA · 

e:·xempt:k~n ~od ~. 

/1-M. orlinni::ation e,:.enii::t lrcrr t,r< und,'.)r section 5m (a) or any 

:nd:viCua.: r(~'"rrt~rne:1:t picrr· ;:1:; u0fined i:, :..s~:c::on 77-21{.-·J/J ,·) 

n - ~h;. 1,Jnih;.:! StQt .. 3~ r;.: ;:'.J'."y' uf itc O.!].F.nc;~:G. or i-n::::.tn~rr:cnlalitics 

G-A rtatc, !hl: Dist'i0t of Coiu'.llOi,'.', :1 U.S. co,.,,r:10:i·.,,utl'11 c 
P ')$~.t'!!-~ic ·l : C' c.ny of rt: :·!i r ~,.c~it;cnl :-:ubd1•.· r;i(' 1r. or :r1 !.~t~urn1;nt.;.!iti fl!:i 

LJ-A corporo.ti<':7 1t-.r! :.;Lock of \•,-:1:r:l1 !::'.i rc~-rJartv lr:1.~0<... 1)r nnc ,:,r 

n·.or<! ,:! :=;h.10Hst~cd &eo1.:r:ties ·tl::irkot~, :;is <:cscribr:d in 4 •.:gulntionr: 

S•)ction 1. i X(2- ~ (c) :_· - )(ij 

E-1\ r.:orr,or,iL011 th.i'. •5 ;: ,n~mber n' lh'.' t-'..me "'"a·,c::cd affiF,1J~d 

gtoup- as .J coq:,c)rntion d-es.:rib(~d in Rer~1~.l::tic1& sec:li•:~--, 1. ·f 4 ?2- • (r,H• )(i) 

:~ --A dtJc.lcr ir.: !-icc.:.J-ritic::c. ,~ornmod~tic~., or df.:riv<J!\1e fr.1~1f;ci;;::I 

1nstrum,~nts ur.,,11di,l!J notion.:il ;.,ri1::ipal contrnc:s, futurc;s, 1or, ... 11<ds, 

~~:o .. 0~1tiu~~:1-) that ~ ~f~;ji!.">le:red a~ ~;uch undi:.r !i!1~ ta·~~.rs at ~:i,~ Unit!!d 

.._,\.a ·.~~-~ or •. :ny slc.t,.-: 

G-A r~~HI C.:!':itntc Lrvt'"s~:te'"l·. tn . .1::-.t 

r:-A rcgull1t!:d l.r1v:;:itrrc·1t CO:'ilT!::111y ilC dnfinfd in .::;c-i::tion 851 ot u., 

r:"'lti'!y rlJ~f:.;~-:.: rcd :1t all t.ir-1or.. cl~1ring !.~If.! -~x }'f:-~!"' ur:dor tl"r- l'".V-e!;. lrnurt 

Go,r,p,,r,y ,V·,t of .940 

I -A-::onrnrn, trust 'und .;i ,,; (fo~nJd in '.;c~ctlc1 .5:l4(n} 

J-/\ Cn"l', a:, dcfln,Jd :r. st.~.!ion ~,81 

I< · - 1\ b·oker 

L-.t.. :·w~! cxan,pt frcni tax Lndor:.:icf.:m ;;,;.' c, de!c~ribed i,•, ~octic 'l 

4947(a),:1: 

M-A 1.1~ c:xcm,ot hJ,:1 tsdcr .:i sDctic:1 .. W3(b) 1; ,m ,r t:<ict:cn .c57'.o) 
t }!:lfl . 

N?tt:: ·,·c)L: 111ay wis~ · lo con~·J t wi"ft'i lhe ii:'larc;c.f iv1:;:.Uh.~1or ·rcqu0t~~ rG 

th,:; ronr. to d,1'.f!r1:11-,,; w:ie·.•wr t1··c- Ft ,~C/1 cndo z.r .::J/~•r e:;,.,m:.it ~-n~:)c 

Gn(:,1 :;f ,oulo be i::mnp' ,,t,:,d. 

Line 5 
En:cr ycvr ;vJdn::~.:.s 1:c1: mbr:rt ~:.tteot, nnd .j_1p.artr.·1c:r.: or s•J1 I~ n ,.1· noc "i. 

This is \1..iiHrr.; it~.:: "1=:que:::te · oi ·.: i·!'i f-C}"m V•l---9; v~•I!; rn'1ii your ;r~or~nation 

r-ctt~r 1;:,. If il:i~i ... 1d~rc~5 diffpr~ lrc;n tl · e: ,~nf'! th,~ rt·,:_;, L.C"S:ter ~,Ir~: :::}' h;:::; c,n 

f.lo. wr1t1 NF-W :'II :M :op. f ,1 r-~w· j ddro~ is provickid, tr.e'e b ~-ti I ;i 
d 1::r c::: ih.c c1d ;:;(kln:sr· V.Jill be 1_..~ed un:] ~~e paJ1:1r ch::!"1ges yrn.::r 

acdr1.u.;D :-1 tl•e' r rr;~c·ds. 

Line 6 

Part L Taxpayer Identification Number fHN) 

Enter your TlN in the appropriate box. If you an.?" rc~:dont a ien un:: 

v.::u Co f11.Jt .K"1Ve .1::-1d ;·~n: net e·:igibb ".(.:- ,;.; •.:t .nn SSN: 't'OU;' TIN i$ yO \ff IH.~. 

·r•rJiv idJul ta~p,1yi;r id :?nti'-c.3•·or r:1.rr:b~r (iTIM ;:::r.k, it in :ne i::c:;'·1' 

~l' ~urity n11r:··,bp1' he:,;.. If y ou do n(Jt l"nvc Jn r::·IN , t~-~: :: ,1 ,1ow tr1 c:r.v~ ~..!. , •'i\,' 

boic\v. · 

If you ;i,r~ :t sot~ ,:-; r"o r·::;:tor .and y-oL· r1.v:: .-"ir) El~ . \ •C J 1TI :.1v ,::m:~r c,·thr;:r 

},·uur SSN or ~lt-J. · ' 

... ~tCJ ;:tf1) t~ !:..: -r:~:.J t"l.nrn·)er LLC 1I'.nt is c·:srf::-;:ird:-1d :::i::.. ~,n (~r·lrl\• 

5,:,p ;-ua: .1 :Yo;n its o:.\ff1,~~r': c·~te.,. trl~ 0\\1r ,0r's ss~J (or E'N . ;~ thP, '>',\:n~;t ht.~ 

Of'~). Do r.o; ,.:nt ,Jr ti·,,~ di~rc:9,irde::J er-lri;/:: El';\J. If :'1-, LLC is cb:.1ni';r.d :is 

2 ::..c rp( ,r(ilion ur ~.~:--t11~n~hi_p 1 cri.:-c;( the e-nlitl~ .. ; [IN. 

Note,: See L'lhal tJan;!: .nnd l'JIJiT11":.~x To Gi~1c the. .'i'oq.!J'.:;:;.rcr, t,:er: for 

f,_r.-~~,. ,e•afrt,c:ntio:, (ll r!:!·nc ~r cf T~:-.J r:~:mbir•1.1tiors 

.How l-o get o TIN. l_f ~-nu do ~o~ lirr.• -:~ a TIN. J..pp-f~ 7:.:r uno ir:1r1,:-,i '. :·-1tc .•'· 

To ,:p;.: .1 fc • ~.r };SN. ~pt Fot"l'l S,'l-S, App::c.0 .;,:;r.1of a Sc~i:.il ;',f!G1; •it:, 

C:-..'."d, f·orn y.~t:r lot:.JI SSA otficn or yet tl·.i::, fen.., c :·::ir,w nt 

'li-"tVN.SS.A .. 5.::,v. Y'.)L 1nci.y· ,Jl(~C, ~~cl U1i ..:, for11 n:,.- c;::.!i r·g I -8Cf.i-772-12 l-3 , 

U~ fc--r, '·.h1
• 7. l,p~.icc-/~nr1 for I:'~}] lr,(f\.•:..-:u.,i. -1':2.'.'<pnyc"' ld('n1H cation 

N,J.-,,':;,e,. le uµuly for ,m .T,N. C' Fo•r?1 1:', '..; -·'i, .1>.µp irnti.-,·, 1,::-• [ 11plcy,-:· 

loorti•~c ·;;ion ~;L llib•:.r, fo ao;:., y "(J' ,tn F.IN. Yc:u c~i, q,piy fur un ::f\ 

or:i r c ny ;:i:A;u$~ing :he l:i:~ -..~.1obr,i:e ~~t w1,'t-•w.lr-&.g~;.•./B.1..;.": •n,:t·~>-'·s a 1,~ 

cf~-<i~g n~1 ~rnp1oy,; r kinnw·: :2.nt ·-, n N tt "Tibe~ (L:.r~) .J'1{1,~r St.-:rling ::. 

R-1 .. rnin .. 1:'.:~. Go lo •.,',rN·u.irs.govlFottrts. to ,,.-e\v1 n ownlond, ,er p"in: rot;l1 

·~\'-7 ·1nd/or Forrr. ss .... 1. OL 'fOU c-.:-,n 40 :o ·,vt1.·Vo.1'. irs.guv,•'OrdetFotrr:s to 

pl;ice an cdor ~d '.lcw•, Fu-rrn 'v\'--7 ar.dh;r SS,4 rnc1i "'-j le, i"'.}U v:.·i :·1i!l ,o 
busin,:-:::$s cf~'lY~-

li ~•ou c,m ,t~kcc to co;-r1;;l,~k rc,nr W·S bnl do net have a T1,~, il_::;ply 

for~, Tl~l .:,nd ·write ~/\pplie<i Hor" in ::i~ ~,:,~c" fot' t1·;c, TIH, r:'.gr : il',d decte 

lf\C: fOPll , .:.~nd g .• ,cit to i,h!~ fL~L ~ t,::r, ;=,:-:,r ink .. C~i~ and .;:'.i•/d(~r';j 

pay;--:10.r-.t~~, :-ind .ciJ"ain p:1y•nJ1n1i:; 1rK11if~ v~·ith r L~~p;'jC:J i◊ rca,:.;.i!y t(O..:)(l_:::,lo 

fi:~~::;~:~:~t~i'.~~~;9:~~;~,i':.~:F;~~;t;I~~!fJ~t!1i~:,·::~:::~i:t~~~,:;_:;:,:°.. 
Yc:.r \c.":l t ) 1;) GLb.).r;tct t:l b.:1cl1.up y,,-:~7ht:iitiin9 on a lt !:.1.Jch p;:.;·r:IL::"t~ :..111:.J 

}'OU P'O'J: :lH your ~lt,J 1o lh:, rcqu-.:srte·. 

Note: Ent0ri"lq ~ Ap:0lieo f-or" 1nc.a1~ that ,'"" ha•,•.~ ~lrea.:1v ,;:,pr s: for ;1 

t :N ,.)r ·:hat. }'OU intr .. '"lc ta .Jp;i;;, :-,_., ... ,Jne; soon · 

Caution: 1\ di!_:rttf.1::reic.d U.S. ent::y thc.t 1-,::iz ~1. i"or~·ir ~w :::-,iNr.er rr·l ~~-. Jt--:::: 

tt·" at.;;:,rcpt'ate Fnrr:i i,V. 8. .. 

Part II. Certification 
To n:;tn~li-:11 ~ to ·:'le w·thho!.Jing ;;:gorJ ~-,.:1~ ~.-oL, off: a d.S. µ1;..~r..: ·)1\ ~r 

rr¥.id-r.n ! i.1fi0r, !:,ig~ For:: r1 Vl ~- Yo~r r.1,:1}l b<· r'-C'QUP,:~~ted ~u ~;i,::1n b·; th,~ 

,~::tht1olcinfl ,1gE.~r.l e:v,-:::n if ltc:m 1, •1, or~ b,nlnv, ind:·ei1.~u-:.\ ,~t1~.r-r.\':~,c.. 

f ,:.r a j1Jint aG,;;our::. -or.1:-.r tht! µ r.raon -..~·ho~;.-:, ·r f\, it; .sl' O'-\'r. in P~·1r-:; 

:l~1ould si(:m ;v,.,:·,cn rcc_L:irc-<i) . In Ll,K: Ca!:.•J of ..:1 d i:.:: e ,:nf ded c r,mv. in.-:: 

~,~:~~~:i~t'!Lld Of) li.1e < ,,,u;;t Si '.) 1 , f.~,;npi Pf";C.G. $<',(l F:-:, .. .:r.c,r ·,~,T,·,,, 

Signature tequire-n1enlr;., C.01:1;:::·ir.: tc thl:- ~ertit" c~ificn ;1::; :n..:fC:Jt:i:d ,ri 

':er·,:: 1 tl'.rOIJQ'l 5 bn'ow. 
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t. Interest, dividend, and barter exch.:inge .,ccaunts opae-ned 

before 19-84 and broker .;rncaunts con1,idcrcd t1ctive during 1983. 

You rnu~f give yQllr cc•rcct Ti~, . t)ut you do ml'. :1.'.l','" 'c :.,it,n the 

c<"!r1i:":~at;on. 

2. Interest, divid,m<l,. broker, .'.lnd b<trfor cxchangl' .iccounts 

opened after 1983 and broker acc.ounts considered inoctivc during 

1983. Yc,1) r,1ut:l sign th" n;rtifcm or, or bac';.;ur wilht: ofd .r.g wit: apply . If 

yn1,. 8.'0 f;Ubj,;r.;[ lo t:i.ck;,;r, witl·nc ldir-;:; a:i<l yo·.1 am n1;rdy pDvid :r ;i 

\ 'Our .:::c~re-.:t ·11t·.J ~-~ the.: requ~1!1tor, \'OU rnu:::..l cr,--i~.s r1L·~ itcff' 2 :n. fho 

c1:dification bolur,.; ~itJninn tt·,cdon'.,,, 

3. Real est.ate transactions, Y•.~U 1ru ~ :;.iqr; lhi:: c;,sti-fbili,,11 You m.N 

cros;, nut iterr 2 .of the ce'\ific~tion. · • 

4. Other payrnents. You rr,u~~l r,i·.•c '../CS' (,tlrtccr TIN. t,.1: yo1. do net 

ha.vi; to :;ign ::1c cert i :::~for 1:r(~·~s you n~r,:.i:- ~e:n rntifir!d ~it1t y!J1 .. 

~r.:.vc prr•P,:kw.sly ~Jh<,;.:ri rn) incor!c_!:t:~ Tl N. ··ot; lflr ;:.ayir c•nh;'" :r1C1L d,; 

p,1y1·'le:r.ts ir::1_, :!'! : r' the c:.,urs.::: oi' UFJ rcqLe.ster':; lmr.!c c· b~1r, ;1'0.:;,s 'or 

rer.ts, roya!tlc-s. soodr, (otf1er ,twn b'II<> for a:.crchamr~o:, mod·,:,~i a:rd 

hca!tl1 car(l :::cr;ices (indJding r,tyrn,:Jn'i:: to r.c,r;:,om1iom:), p,:;i'm,:mt!'. to 

.; ronorr.p:-u;•uc f.or , .eNiC'.!S, p;,ymuntn rn,'.'d" i-1 t,Ntlcrnent (lj ~.1yn·r.,-1I 

,;;:rd and !h•rd p::!:ty r,,,;twork :ran;,k;tions, pnyrn,~nts ~o cert,1.:·: fich'.ng 

bot.t_ crov, ·rr·~;-11~e•:::: 3i1d ti~;h~rn,en, :,r·d g~o5~, pro~;(;~CG p3ki to 

attc•ney$ fr.::~~L~.JH1'1 pc.vri~rts :o -:::-:?.,.p•:.::C;ttvnr, .. ·· 

$. Mortgage interest paid by you, a,::qufaltiotl or .~bamfonment ol 

sec1,red property; cancel!ation of debt, qualified tuition progrt'lm 

payments (under section 529), ABLE nccounts {on(ler !;M!cl.ion 5291\), 

IAA, Coverdell f.SA, Archer MSA or HSA conlnbuticns or 

distributions, and pension distributions. YoJ .' rllJ~,t givii yoc:t con<lcl 

fiN, but yoti <Jo : rot h::sw, to r;:g 11 tll'.! t:~:rtifico.tinn. 

What Name and Number To Give the Requester 

.. . - For this type ol account: 

1. ;nc:·v'.:-.111.:f 

/. • i ·wv or w,>rn. '.",di·~•idl1~1ln (:1in': 

iiGCou:1) '."lthcr thurr , .,11 r::::~')un: 

m:1in~:'Ji;- !:.•-1 b~! .. T""I f'H 

Give name and SSN o(: 
Th~ ;,;,;;ic~a-1 __ _ 

·; hi! ~.c~u11I n ... •.1n~ir 0.; !· ·:- ~·,r;C:f) .• nt or. if 

cc:1 .. bi:1,:r:. 'lltlt~:: .• f ""i~ iin;t in,::.;;-;;c•.-:•,; ( fl 

3. Twr; L~:· rnc-m U.G, r:-.. .:-:.t...•!r f.11;h h(> .for· o! 1t°'J ,'J(:,:n·.r·d 

Jjr) ··1t .. ~ ~'.)CL:ri1 111uin~:!i•'~ j by ctr: t :·I) 

.4. Cu~tcc ii.11 1 .. :;XuJnt cf a rnir ;w 

;t.:niic-· ·, G; ·t 1,, .'. .i :ncr~, /\;,I) 

~-~~:~~!r·,~::~~~~::\:~:t:t~1•.·:ngf.1~J:, ' 
b. So c_:.::1~,d 1:--ust l!Gr;L) Lll1t t!': :tt ii;: .,,t I 
...!. Jor;JI ,_..,, wd?,·J t.:'LJS1 urd~~r ! :Jto !~1\I..' 

C. S::ilr.: r:=-·~1r;",!:tor:;hip r:,; di:.~::·g~rr.k•d 

cn'1i~)1 :iwn-: J by o!t~l ir-~·n•~•idL::. 

7, Gr~n l~, tru~t filir.i 1 • . ... 1dcr Cipt ::mol 

I 0-,~ 1(¥.JO Hlin;i v,,uod 1 i; .. ,~ 

r~f•~:.Jlstic.:--. •.: •:.: .t:r: :·m 1.-671 ,!(:'.l)1?'!(1) 

(/•.)} ---- ' 

'),:~,::~:0t~;,l~\~~;::~;;~Y ~n l •:,.n ,,~~~vc~ nam~~ o-f: __ _ 

inc,r,· 'JUJI • 

·1.J. Cor~~or::~::m or LLC tf!'.:;trJ 

C-Jrpur.,,x!' ~~.11 'J!i- (;'~\ r ~1rrn ss;;2 ~ It 

rorm :::.553 

11 . . A5.'!:.;.;.,;ir,,tio ;1_. C-'.Jt-, Wli!li6.!:'" .. , f 

(.:• 1:-sritab ~ •. ,e;c11:c,.?,.:,n.:t!. c.~r <.ir1r1r ta,-;_ ... I 
-0:(:~-.p: orri.:ir .. .:!.J.1:Dn 

1 ✓• Partncr:.;t1i:> \J::· m·,; t;~ml)ml°J!!! U . .-C 

1 :). A :·iro;::~- or r(~lf.t!··~od nc:mfr,,: .. 1 

Tllo p.1r:n1.r:-;hif1 

!Ju!' t-tokct or:· •"Jminoo 

Far lhls type of ac~~~-· Give namo and Ellll of: 

~4.-Ar.:(:l>;111t wit'"! 1r·_~ Dt~p.1rtm2n1 u1 j ThG oub.,t; ~; ... tty · · 

A3ri.;;,_,~~ ... ;11) · :"I t:~i: r-~( ,:..': e-1 a pub ;~ 

r:'!•l~!~:, {_::.u~h .::~. u :: ~:1:e- -or lcCi..1! 

[.l''.:l'-':::-tnmf:n: ... sc;houl z1;~-::ttic\ Dl 

ruiscrj f·•,t:. t\?c~~\ra~. &Jric;ul1: :r "'~ 

pr<::gr::un r.,1.y:r1fJ(r~s, 

,~,. G~'•:rlt(Jr HlJ'."1 minr; lffi-~.l~f !b:, F(1,n -=-i-:r.: ln.:(;? 

1(" J ·1 ~ ,_ ·,,-:J t./r. f•-,-Xi \!r' f'•~ C'-:J!-~• ;ii 

l·DfM • Jf\~J Fiiing t.Lthr.ti :• (:i:..'":.~ 

R;.qi,il:\;i,Y-r, ~,:cl:iori 1 b f' 1 •-!.(bJ/.2 ;:y~.,; .J_i ___ _ 

1 List ·fi,.::;t il:ld c:rclu •.•·::.: rK,ff/!: of the pD,~or ·wl i. o'.~•..:: 1~L:n-b~r y.:::.u !L r·!::;h 

17 <":··1 y oni.:: p;.;r~.on on a J0' ·1t Jccounl het$ ~.1r: HSN, tf!Ji r:.r:r'.·it.;~1'~ 1"\vn-:ho:~r 

rr,l:r;~ Oc f o 1n: s.h r:C. 

J Vou ,~u~J ~1ho•.v yoL1r i~Cividu:::J n:-Hno i"Jfld you rriay ale-:--f:'nl;~r ':·our 

ou:::;:rie~ .. 5 or DBA nJrTV! or1 tho "21.1.r.ir1(~g:.:. n.o:ne.·'db·;n~.:)Qfded en·.,t·/ ' 

i'il'.'l'~ lin!;!. Y•~Ll :ray 1::m 1: ;tirer yoL.r SS,\/ or EIN lit }'OU t,ave -~m:), l)ut th,:; 

iRS orcc.;:1,·,:.11•;, ycJ to p;e, your SSN. 

•; lit;( ~!;~t ond c ,d~ :ne narnf'. of tll.e trt..s':, ~G.tilte, or p~~n~· eir. tr:;~L ,;00 

1-~t furn 1~h i ·10 T:.N. of t-v:: P<H'!:ioi,~tl n.'.~Jf,)t· ::i·,t,1t' i,.io or 1,·uftP.;"'! unk.;..:& 1.1)0 

!t:"!QC I ~1r· ti l y it:::r:df 1~ 110~ :ii..: sig·.: ·:ted w 'tho a:<:rn 1t~t i:tio .:i .i~.I!.: J ::;et.~ S;>cci.7..' 

rui'~}E for t.,-.:1,•tn~~hi;n~: t~;~t j,::r, 

"·Nl)1e: lhP ~rf111t01 .~l~:n 1rL~.;t r,:rovid•:~ t~ ror:n '11\r- •J to tru:,t.eP. nf ~fl-:;;_ 

Note~ ff r .n n.arn~ :$ cir:-: ,•.::.: wl .. f:'"l 71~ru t!'"",~!r onF> .:?:,r-11.:: is ;i~tP.L. L·,,.:: 

r~.1...Jr:DBr \•/II :) r; .co-:1sidert:-r: lo b::: tt!.J1 ul lhG fi. ... s._ !"l"lr~1.:~ listscL 

Secure Your Tax Records From Identity Theft 

lc'..i~ 1ti:y th(~ft (.1ccuI"J, l..Vt ':l.., ;.()Inoor e . .J.:.:u:; ~uur pol: :c"l ::ii :ntor,; ::i.tion 

$Uc!-' iIB your r.;~rnt~~ SSN, or 0Hl1 :::- id+;-:1tf:{ir·.9 ir{ovrr1a1ic: ,, · .. •.-"thrns· your 

p~rrr:i!U:ian_ ~o cc:-r:rr:i~ fr~~u() or olhcf crir·,(::!•)v An idon~'fy tr 1 it:::f n1i::y u~::~ 

\o·:,u.r SSN to gl~t :J j,:.:D or ''"t:.'1·~· f1k:: a tJX. !'OhJr1l :J$ing }ro~J ... S~t•,J t::'J r{1c.:.ci·~•·..: 

:1 rdunc, · 

To r,:,duc;, your risk: 

• t71 roti!!cL yo;.1'" SSN1 

• [Viu,e your· cnroloy,;r b orcte1:\ing y-'.::J~ SSN, ,ind 

• Qw cornflJI wh(ir~ c.1oosir,g -~ '.DX pr~n,!, 0r. 

If your tax rnconia are 0.;"'~ctwd ty i<i-eni~ty t!~e:ft nr:~; ~~• ~Ju n::\X=!iVR .1 

r:otice frur11 tile IR~S. n.-!;pond right ilvlay to ~:1~1 nan~e . .:;nd ~~-lc,n-~ nur-ri:1r:r 

prnted on '.he IRS r.ot'c:i or ldt{'• . 

1.: ·ycu1·~1x Jt.COr'CJ o.r.'J nc·. cuner:.tiy al/e.s-t.cC by ;:"":i t ntl:y thi~tt t: :tl ye~ 

t~1inK ycJ are at r!G.K d J,:: ""o : 1 !c,s~-er stolt!r"·: purse: or 'lv:1:i::1, ~1~:i;--1;r~)r::.1Dlc 

ormJ;l card ::ir-1ivlly or i:;•e;dii r,ipc:t, con'.::1Gl :, r(l lF:S I00.r!ity Theft '-"o\:i: r(; 

:,'. 1-800-908-4490 or wh'11i f-'crm I 41XD. 

.-c, norn ·r·lorn·ation, :e:co P1..b . 50;?;7, ldt.':lli'.y Thrill lnf◊1.-n,,•,or. fc;· 

Taxp,.1yers. 

\/i.ctir:,s .u-f itk:n~·":'-1 t~·-i:fi who GSB (~;,;oc.dc:nc.'ing r?!::C:1c:·1tic- tprrn or a 
systewTl:c pro0!er"l,. ·er :·!n~ ~ee-,ing holµ in r~;::-::.l~•i1:;·; ta>; ~.,.ob!-c::n:; lh~Y 

,.:ive no• bL"~!fl r~.rilvr.<l through normal cl1c,r m!'!;, n1ay b•., eligLh 'or 

Te:xpayer .Af;;va.cate Se:rv:cc t'Tl,S} .<1_$Si~tc.rc-e. You can re)cf •. TAS b)' 

r:•iing lh,~ T/\.S loll free C"~11;,:i ;1: t2.ka l're ,it 1 377-77'/ .. H?B or i JY:'TDO 

• -ao0-829-.to5G. 

Protect yoursell 1r-om suspiCJOUS emails or phi:i;hing schemes. 

Pff~hi+·1,!"i :~ t""lc cr(J~:t1u11. r:.~"ld :J'1C- cf cm.nil and '."L1i...:bG:te:: de~_ig,~cc to 
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Case No. 2022-00349 
City of Harrodsburg Water Department 

Response to Commission Staff’s First Request for Information 

Commission Staff 1-8: 

List all persons on Harrodsburg’s payroll as of June 30, 2021, and those currently 

employed. For each employee, state their job duties, total wages paid during the fiscal year, current 

salary or wage rate, and the percentage of work hours spent performing duties for each city division 

(e.g., water, sewer, police department, public works) during the fiscal year. Include the date the 

employee was hired and if applicable the employee’s termination date. If Harrodsburg’s records 

do not permit the allocation of an employee’s work hours among city divisions, provide an estimate 

for each employee and explain how Harrodsburg derived the estimate.  

 

Response: See attached documents: DR 1-08 FY20-21 Total Wages, DR 1-08 FY21-22 Total 

Wages, DR 1-08 FY22-23 To Date Total Wages, DR 1-08 Job Descriptions, and DR 1-08 Wage 

Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked.   

Any allocated percentage is noted on the documents; however, the City’s FY21 Audit 

allocated employees in the Water and Sewer Maintenance division to be 55% to Water and 45% 

to Sewer based on the approximate revenue from each system.  Harrodsburg is only including 

information for employees who are assigned to the following divisions: Water Administration, 

Water Operations, Sewer Operations, and Water and Sewer Maintenance. 

 

Witness: Shelby Lewis, Human Resources 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 - FY21-22 Total Wages 
Page 3 of 6
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City of Harrodsburg 
Position Classifications 

Class Title 
Utility Office Supervisor 

Characteristics of the Class 
Under general direction, performs secretarial and clerical functions necessary for support of a 
department/division of the city.  Supervises subordinate clerks and meter reading personnel.  
Performs related work as required. 

Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality)

Under general direction of COA, performs various secretarial and clerical functions in support of city 
operations.  Depending on specific departmental assignment, duties may include, but are not limited 
to, typing correspondence, opening and dissemination of mail, answering telephone calls, preparation 
of bills, notices, collections of city revenues, maintenance of financial records, assisting in 
preparation of payroll, and interacting with the public concerning departmental operations.  
Supervises subordinate clerks.  Performs related work as required.  Trains new employees on meter 
reading and handheld computer data recording.  Trains new collection clerks.  Review evaluations 
and selection of new water department billing system software and computers.  Generate, track, and 
follow up work orders for water/sewer maintenance departments. 

Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.)

Majority of time spent indoors at office with very little physical exertion required other than 
occasional light lifting, bending, kneeling and sitting for long periods of time. 

MINIMUM QUALIFICATIONS 

Training and Experience 
Graduation from an accredited high school or equivalency (GED), supplemented by five (5) years of 
experience in a responsible secretarial or clerical position. 

Special Licensing Requirements 
None 

Special Knowledge, Skills and Abilities 
Knowledge of and ability to operate standard equipment used in office setting.  Computer skills and 
the ability to utilize specialized software.  Ability to understand and implement instructions.  Ability 
to maintain accurate records and filing systems.  Ability to make mathematical computations with 
speed and accuracy by hand or machine.  Supervisory ability.  Ability to establish effective working 
relationships with city officials, other employees and the general public. 

Overtime Status 
Non-Exempt

Case No. 2022-00349 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Water Treatment Facilities Superintendent  
 
Characteristics of the Class 
Under general direction of the Harrodsburg City Commission, supervises, operates and maintains  
the city’s water treatment facility.  Supervises all personnel working at the treatment plant. Performs 
related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Under general direction of the Commission, maintains and operates the city's class IV-A water 
treatment plant in compliance with all applicable statutes and regulations. Supervises all water 
treatment plant personnel, and maintains "direct responsible charge" for all plant operations. 
Develops work schedules for employees. Conducts required testing of water and prepares/submits 
accurate reports to supervisor. Performs preventative maintenance on plant and equipment, making 
repairs and adjustments as necessary for proper operation. Adds chemicals in accordance with 
prescribed standards. Coordinates with other companies to source maintenance and repair services. 
Conducts purchasing for plant operations such as chemicals, repair parts and services. Prepares and 
manages department budget and acts as water plant project manager in liaison with contractors and 
engineers. Performs custodial work in the cleaning and maintenance of plant and grounds. Maintains 
accurate and complete records. Performs routine clerical tasks associated with job responsibilities. 
Performs other related duties as required.  
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Work is primarily performed indoors at the water treatment plant.  Work duties related to grounds 
maintenance and the unloading of supplies are performed outdoors.  The position requires lifting of 
chemicals and supplies that may weight as much as one hundred (100) pounds.  A great deal of 
walking, kneeling and bending is involved in performing work responsibilities.  
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited college or university, supplemented by one (1) year of experience in 
operating a Class IIIA, or IVA water treatment plant. In lieu of a baccalaureate degree, work 
experience in the operation of a Class II or higher class water treatment plant may be substituted for 
required education on a year for year basis.  Must meet continuing education requirements imposed 
by 401 KAR 8:030. 
 
Special Licensing Requirements 
State Certification as a Class IV A Water Treatment Plant Operator 
Kentucky Driver’s License 
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City of Harrodsburg 
Water Treatment Facilities Superintendent  
Page 2 
 
Special Knowledge, Skills and Abilities 
Thorough knowledge of applicable governing regulations and statutes pertaining to the operation and 
maintenance of a municipal water treatment plant.  Thorough knowledge of water plant operations.  
Knowledge of functions and servicing/maintenance requirements of mechanical equipment and 
machinery.  Ability to detect mechanical flaws and make minor repairs.  Skill in the use of tools and 
equipment necessary for maintenance and operation of the plant.  Ability to prepare and maintain 
accurate reports, and forward required reports and samples within appropriate time frames.  
Supervisory skills, with ability to train and evaluate subordinate employees.  Ability to communicate 
effectively.  Ability to establish and maintain effective working relationships with officials, other 
employees and the general public.  Physical ability to perform heavy labor for extended periods of 
time, occasionally under adverse weather conditions.  Ability to maintain important records 
efficiently and accurately, and to prepare clear, concise reports from this information. 
 
Overtime Status 
Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Water Treatment Facilities Assistant Superintendent  
 
Characteristics of the Class 
Under general direction of the Harrodsburg City Commission and the Water Treatment Facilities 
Superintendent, supervises, operates and maintains the city's water treatment facility. Assists in 
supervising all personnel working at the treatment plant and all water treatment plant operations.  
Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Under general direction of the Commission and the Water Treatment Facilities Superintendent, with 
the goal of  maintaining and operating the city’s class IV-A water treatment plant in compliance with 
all applicable statutes and regulations, assists the Water Treatment Facilities Superintendent in all 
duties and responsibilities described in the Water Treatment Facilities Superintendent Class Title.  
Assists in supervision of all water treatment plant personnel, and maintains “direct responsible 
charge” for all plant operations in the Superintendent’s absence or in an assisting role to the 
Superintendent as required.  Supervises work schedules for employees.  Conducts required testing of 
water and prepares/submits accurate reports to supervisor.  Performs or oversees preventative 
maintenance on plant and equipment, making repairs and adjustments as necessary for proper 
operation.  Adds chemicals and adjusts chemical dosage feed rates in accordance with prescribed 
standards.  Performs custodial work in the cleaning and maintenance of plant and grounds.  
Maintains accurate and complete operational records.  Maintains knowledge and capability in all 
aspects of Superintendent’s responsibilities in order to maintain continuity of operations in the event 
of Superintendent’s absence.  Performs other related duties as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Work is primarily performed indoors at the water treatment plant.  Work duties related to grounds 
maintenance and the unloading of supplies are performed outdoors.  The position requires lifting of 
chemicals and supplies that may weight as much as 100 pounds.  A great deal of walking, kneeling 
and bending is involved in performing work responsibilities.  
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited college or university, supplemented by one (1) year of experience in 
operating a Class III-A, or IV-A water treatment plant.  In lieu of a baccalaureate degree, work 
experience in the operation of a Class II or higher class water treatment plant may be substituted for 
required education on a year for year basis.  Must meet continuing education requirements imposed 
by 401 KAR 8:030. 
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City of Harrodsburg 
Water Treatment Facilities Assistant Superintendent  
Page 2 
 
Special Licensing Requirements 
State Certification as a Class IV-A Water Treatment Plant Operator 
Kentucky Driver’s License 
 
Special Knowledge, Skills and Abilities 
Thorough knowledge of applicable governing regulations and statutes pertaining to the operation and 
maintenance of a municipal water treatment plant. Thorough knowledge of water plant operations. 
Knowledge of functions and servicing/maintenance requirements of mechanical equipment and 
machinery. Ability to detect mechanical flaws and make minor repairs. Skill in the use of tools and 
equipment necessary for maintenance and operation of the plant. Ability to prepare and maintain 
accurate reports, and forward required reports and water samples within appropriate timeframes. 
Supervisory skills, with ability to train and evaluate subordinate employees. Ability to communicate 
effectively. Ability to establish and maintain effective working relationships with officials, other 
employees and the general public. Physical ability to perform heavy labor for extended periods of 
time, occasionally under adverse weather conditions. Ability to maintain important records 
efficiently and accurately, and to prepare clear concise reports from this information. 
 
Overtime Status 
Non-Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Water Treatment Plant Class IVA/Senior Operator 
 
Characteristics of the Class 
Under general direction of the water plant superintendent, performs specialized work related to the 
operation and maintenance of the city’s water treatment plant.  Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Maintains and operates a Class IVA water treatment plant in compliance with all applicable statues 
and regulations. Conducts required testing of water and prepares/submits accurate reports to 
supervisor. Performs preventive maintenance on plant and equipment, making repairs and 
adjustments as necessary for proper operations. Add chemicals in accordance with prescribed 
standards. Performs custodial work in the cleaning and maintenance of plant and grounds. Maintain 
accurate and complete records. Performs routine clerical task associated with job responsibilities. 
Employee is subject to emergency call back. Performs other related duties as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Work is primarily performed indoors at the water treatment plant. Work duties related to grounds  
and maintenance and unloading of supplies are preformed outdoors. The position required lifting of 
chemicals and supplies that may weight as much as one hundred (100) pounds. A great deal of 
walking, kneeling, and bending is involved in performing work responsibilities.  
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited college or university, supplemented by one (1) year of experience in 
operating a Class III, or IV water treatment plant.  In lieu of a baccalaureate degree, work experience 
in the operation of a Class II or higher class water treatment plant may be substituted for required 
education on a year for year basis.  Must meet continuing education requirements imposed by 401 
KAR 8:030. 
 
Special Licensing Requirements 
State Certification as a Class IVA Water Treatment Plant Operator 
Kentucky Driver’s License 
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City of Harrodsburg 
Water Treatment Plant Class IVA/Senior Operator 
Page 2 
 
Special Knowledge, Skills and Abilities 
Thorough knowledge of applicable governing regulations and statues pertaining to the operation and 
maintenance of a municipal water treatment plant. Thorough knowledge of water plant operations. 
Knowledge of functions and servicing/maintenance requirements of mechanical equipment and 
machinery. Ability to detect mechanical flaws and make minor repairs. Skill in use of tools and 
equipment necessary for maintenance and operation of the plant. Ability to prepare and maintain 
accurate reports, and forward required reports and samples within appropriate time frames. Ability to 
communicate effectively. Ability to establish and maintain effective working relationships with 
officials, other employees and the general public. Physical ability to perform heavy labor for 
extended periods of time, occasionally under adverse weather conditions. Ability to maintain 
important records efficiently and accurately, and to prepare clear, concise reports from this 
information. 
 
Overtime Status 
Non-Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Water Treatment Plant Class IIIA 
 
Characteristics of the Class 
Under general direction of the water plant superintendent, performs specialized work related to the 
operation and maintenance of the city’s water treatment plant.  Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Maintains and operates a Class IVA water treatment plant in compliance with all applicable statues 
and regulations as long as there is a Class IV within 30 minutes of the water treatment plant. 
Conducts require testing of water and prepares/submits accurate reports to supervisor. Performs 
preventive maintenance on plant and equipment, making repairs and adjustments as necessary for 
proper operations. Add chemicals in accordance with prescribed standards. Performs custodial work 
in the cleaning and maintenance of plant and grounds. Maintain accurate and complete records. 
Performs routine clerical task associated with job responsibilities. Employee is subject to emergency 
call back. Performs other related duties as required.  
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Work is primarily performed indoors at the water treatment plant. Work duties related to grounds  
and maintenance and unloading of supplies are preformed outdoors. The position required lifting of 
chemicals and supplies that may weight as much as one hundred (100) pounds. A great deal of 
walking, kneeling, and bending is involved in performing work responsibilities.  
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED), supplemented by three (3) years of 
experience in operating a Class III or IV water treatment plant. Must meet continuing education 
requirements imposed by 401 KAR 8:030. 
 
Special Licensing Requirements 
State Certification as a Class IVA Water Treatment Plant Operator 
Kentucky Driver’s License 
 
Special Knowledge, Skills and Abilities 
Thorough knowledge of applicable governing regulations and statues pertaining to the operation and 
maintenance of a municipal water treatment plant. Thorough knowledge of water plant operations. 
Knowledge of functions and servicing/maintenance requirements of mechanical equipment and 
machinery. Ability to detect mechanical flaws and make minor repairs. Skill in use of tools and 
equipment necessary for maintenance and operation of the plant. Ability to prepare and maintain 
accurate reports, and forward required reports and samples within appropriate time frames. Ability 
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City of Harrodsburg 
Water Treatment Plant Class IIIA 
Page 2 
 
to communicate effectively. Ability to establish and maintain effective working relationships with 
officials, other employees and the general public. Physical ability to perform heavy labor for 
extended periods of time, occasionally under adverse weather conditions. Ability to maintain 
important records efficiently and accurately, and to prepare clear, concise reports from this 
information. 
 
Overtime Status 
Non-Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Water Treatment Plant Class II/Operator in Training 
 
Characteristics of the Class 
Under general direction of the Superintended or Class IIIA or IVA Water Plant Operator, Assisting 
in performing specialized work related to the operation and maintenance of the city's Water 
Treatment Plant. Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Assists in maintaining and operations of a Class IVA Water Treatment Plant in compliance with all 
applicable statues and regulations. Assists in conducting required testing of water and 
prepares/submits accurate reports to supervisor. Assists in preventive maintenance on plant and 
equipment on plant and equipment, making repairs and adjustments as necessary for proper 
operations. Add chemicals in accordance with prescribed standards. Performs custodial work in the 
cleaning and maintenance of plant and grounds. Maintain accurate and complete records. Perform 
routine clerical task associated with job responsibilities. Employee is subject to emergency call back. 
Performs other related duties as required.  
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Work is primarily performed indoors at the water treatment plant. Work duties related to grounds  
and maintenance and unloading of supplies are preformed outdoors. The position required lifting of 
chemicals and supplies that may weight as much as one hundred (100) pounds. A great deal of 
walking, kneeling, and bending is involved in performing work responsibilities.  
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED) is required, supplemented by two (2) 
years' experience operating a public water treatment plant, with six months of that experience in a 
Class IIA, IIIA, or IVA treatment plant. Must meet continuing education requirements imposed by 
401 KAR 8:030. 
 
Special Licensing Requirements 
State Certification as a Class IIA Water Treatment Plant Operator 
Kentucky Driver’s License 
 
Special Knowledge, Skills and Abilities 
Ability to learn applicable governing regulations and statues pertaining to the operation and 
maintenance of a municipal water treatment plant. Ability to detect mechanical flaws and make 
minor repairs. Ability to use tools and equipment necessary for maintenance and operation of the 
plant. Ability to prepare and maintain accurate reports, and forward required reports and samples 
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City of Harrodsburg 
Water Treatment Plant Class II/Operator in Training 
Page 2 
 
within appropriate time frames. Ability to establish and maintain effective working relationships 
with officials, other employees and the general public. Physical ability to perform heavy labor for 
extended periods of time, occasionally under adverse weather conditions. Ability to maintain 
important records efficiently and accurately, and to prepare clear, concise reports from this 
information. Ability to acquire appropriate certification as issued by the Commonwealth of Kentucky 
when required.  
 
Overtime Status 
Non-Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Water Treatment Plant Class I/Operator in Training 
 
Characteristics of the Class 
Under general direction of the Superintendent or Class IIIA or IVA Water Plant Operator, assisting 
in performing specialized work related to the operation and maintenance of the city's Water 
Treatment Plant. Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Assists in maintaining and operations of a Class IVA Water Treatment Plant in compliance with all 
applicable statues and regulations. Assists in conducting required testing of water and 
prepares/submits accurate reports to supervisor. Assists in preventive maintenance on plant and 
equipment, making repairs and adjustments as necessary for proper operations. Add chemicals in 
accordance with prescribed standards. Performs custodial work in the cleaning and maintenance of 
plant and grounds. Maintain accurate and complete records. Performs routine clerical task associated 
with job responsibilities. Employee is subject to emergency call back. Performs other related duties 
as required.  
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Work is primarily performed indoors at the water treatment plant.  Work duties related to grounds 
maintenance and the unloading of supplies are performed outdoors.  The position requires lifting of 
chemicals and supplies that may weight as much as one hundred (100) pounds.  A great deal of 
walking, kneeling, and bending is involved in performing work responsibilities.   
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED) is required, supplemented by one (1) 
years of experience in operating a Class IA or higher public water system. Must meet continuing 
education requirements imposed by 401 KAR 8:030.  
 
Special Licensing Requirements 
State Certification as a Class IA Water Treatment Plant Operator 
Valid Kentucky Driver’s License 
 
 
 
 
 
 
 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 - Job Descriptions 
Page 12 of 38



 
City of Harrodsburg 
Water Treatment Plant Class I/Operator in Training 
Page 2 
 
Special Knowledge, Skills and Abilities 
Ability to learn applicable governing regulations and statues pertaining to the operation and 
maintenance of a municipal water treatment plant. Ability to detect mechanical flaws and make 
minor repairs. Ability to use tools and equipment necessary for maintenance and operation of the 
plant. Ability to prepare and maintain accurate reports, and forward required reports and samples 
within appropriate time frames. Ability to establish and maintain effective working relationships 
with officials, other employees and the general public. Physical ability to perform heavy labor for 
extended periods of time, occasionally under adverse weather conditions. Ability to maintain 
important records efficiently and accurately, and to prepare clear, concise reports from this 
information. Ability to acquire appropriate certification as issued by the Commonwealth of Kentucky 
when required.  
 
Overtime Status 
Non-Exempt 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 - Job Descriptions 
Page 13 of 38



City of Harrodsburg 
Position Classifications 

 
 
Class Title 
Water Treatment Plant Operator Trainee 
 
Characteristics of the Class 
Under general direction of the Superintendent or Class IIIA or IVA Water Plant Operator, assisting 
in performing specialized work related to the operation and maintenance of the city's Water 
Treatment Plant. Performs related work as required.  
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Assists in maintaining and operations of a Class IVA. Water Treatment Plant in compliance with all 
applicable statues and regulations. Assists in conducting required testing of water and 
prepares/submits accurate reports to supervisor. Assists in preventive maintenance on plant and 
equipment, making repairs and adjustments as necessary for proper operations. Add chemicals in 
accordance with prescribed standards. Performs custodial work in the cleaning and maintenance of 
plant and grounds. Maintain accurate and complete records. Performs routine clerical task associated 
with job responsibilities. Employee is subject to emergency call back. Performs other related duties 
as required.  
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Work is primarily performed indoors at the water treatment plant.  Work duties related to grounds 
maintenance and the unloading of supplies are performed outdoors.  The position requires lifting of 
chemicals and supplies that may weight as much as one hundred (100) pounds.  A great deal of 
walking, kneeling, and bending is involved in performing work responsibilities.   
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED). 
 
Special Licensing Requirements 
Valid Kentucky Driver’s License 
 
Special Knowledge, Skills and Abilities 
Ability to learn applicable governing regulations and statues pertaining to the operation and 
maintenance of a municipal water treatment plant. Ability to detect mechanical flaws and make 
minor repairs. Ability to use tools and equipment necessary for maintenance and operation of the 
plant. Ability to prepare and maintain accurate reports, and forward required reports and samples 
within appropriate time frames. Ability to communicate effectively. Ability to establish and maintain 
effective working relationships with officials, other employees and the general public. Physical 
ability to perform heavy labor for extended periods of time, occasionally under adverse weather  
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City of Harrodsburg 
Water Treatment Plant Operator Trainee 
Page 2  
 
conditions. Ability to maintain important records efficiently and accurately, and to prepare clear 
concise reports from this information. Ability to acquire appropriate certification as issued by the 
Commonwealth of Kentucky when required. 
 
Overtime Status 
Non-Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Wastewater Treatment Facilities Superintendent  
 
Characteristics of the Class 
Under general direction of the City Commission, supervises, oversees in the operation, maintenance 
and cleanliness of the wastewater treatment plant buildings, involving the treatment of wastewater in 
compliance with established procedures and standards and federal and state laws and administrative 
regulations.  Monitors all aspects of the plant and grounds for unusual conditions or problems. 
Supervises all personnel working at the treatment plant.  Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 

Supervises and ensures proper operation and maintenance of wastewater treatment plant.  Inspects 
and supervises proper operations of equipment and laboratory tests.  Maintains accurate 
reports/records for plant, including samples, lab tests, etc.  Assists with preparing, forwarding, and 
recording reports as required.  Prepares daily logs on operations and laboratory results.  Maintains 
inventory of all necessary supplies, spare parts, chemicals, equipment, and tools.  Performs 
maintenance on equipment needed.  Interacts with engineers and contractors as needed to ensure 
proper operation of wastewater treatment plant.  Oversees preventive maintenance programs on the 
plant and equipment;  forwards requests for major repairs and/or equipment and tools to the 
Commission.  Develops schedules, supervises daily work activities with the plant and grounds.  
Ensures proper training of employees.  Responsible for maintaining time cards and processing 
Wastewater Treatment Plant payroll weekly.  Assists with the preparation of the budget for the 
Wastewater Treatment Plant.  Performs related work as required.   
 
 Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 

Typically works indoors at wastewater treatment facility.  Heavy lifting, and extensive walking is 
required to perform necessary duties.  Must possess excellent manual dexterity. 
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED), supplemented by at least three (3) 
years in a supervisory capacity.  Ability to comply with safety standards.  Knowledge of computers 
and applicable software. 
 
Special Licensing Requirements 
Valid Kentucky Driver’s License 
Certification as a Class III wastewater treatment plant operator within 3-5 years. Must maintain 
renewal requirements imposed by 401 KAR 5:010. 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Supervisor of Maintenance of Mechanical, Electrical Equipment, and Pumps at Wastewater 
Treatment Plant 
 
Characteristics of the Class 
Under direct supervision of the City Commission, maintains the city's wastewater facility, or other 
such places as designed by the City Commission. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Performs tasks consistent with the property maintenance of the city's wastewater treatment plant, 
including, but not limited to, maintenance of flow chart meter, drying beds, grit chamber, bar screen, 
maintains rotating biological contractors, adjusts chlorine levels, measures sludge clarifiers, and 
maintains motors and pumps. Performs maintenance on equipment as needed. Interacts with 
supervisor, engineers and contractors as needed to ensure proper operation of wastewater treatment 
plant. Performs manual labor for maintenance for plant grounds. Performs related work as required. 
 
To maintain the operation of all equipment and machinery or other mechanical and electrical devices 
at the Wastewater Treatment Plant. To develop schedules for daily maintenance of equipment; 
oversee employees who shall be responsible to maintain the equipment and machinery and make 
such repairs as required. Develop daily maintenance and schedule logs. Maintain an inventory of all 
equipment and mechanical devices. Maintain inventory of all necessary supplies. Maintain 
equipment and machinery. Maintain report and provide reports as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Typically works indoors and outdoors at wastewater treatment facility. Heavy lifting and extensive 
walking is required to perform necessary duties. Must possess excellent manual dexterity.  
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED), supplemented by at least two (2) years 
of acceptable maintenance of mechanical and electrical equipment or similar work experience. 
 
Special Licensing Requirements 
 
Valid Kentucky Driver’s License 
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City of Harrodsburg 
Supervisor of Maintenance of Mechanical, Electrical Equipment, and Pumps at Wastewater 
Treatment Plant 
Page 2 
 
Special Knowledge, Skills and Abilities 
Extensive knowledge of the maintenance and repairs of equipment used in wastewater treatment 
plants. Knowledge and ability to maintain operating records, compile data and prepare operating 
reports required by state and federal regulatory agencies. Ability to read and interpret engineering 
plans and manuals. Ability to communicate effectively, orally and in writing with plant personnel, 
government officials and the general public. Ability to establish and maintain effective working 
relationships with employees, officials and the general public. Excellent physical condition.  
 
Overtime Status 
Non-Exempt 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 - Job Descriptions 
Page 18 of 38



City of Harrodsburg 
Position Classifications 

Class Title 
Assistant Wastewater Treatment Facilities Superintendent  
 
Characteristics of the Class 
Under general direction of the Wastewater Treatment Plant Superintendent, in the absence of the 
Superintendent, supervises, oversees in the operation, maintenance and cleanliness of the wastewater 
treatment plant buildings, involving the treatment of wastewater in compliance with established 
procedures and standards and federal and state laws and administrative regulations.  Monitors all 
aspects of the plant and grounds for unusual conditions or problems. Supervises all personnel 
working at the treatment plant.  Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 

Primary responsibility is for operation of wastewater treatment plant as required by 401 KAR 5:010. 
 In the absence of the Superintendent, supervises and ensures proper operation and maintenance of 
wastewater treatment plant.  Inspects and supervises proper operations of equipment and laboratory 
tests.  Prepares daily log and monthly reports on operations and laboratory results.  Assists with 
preparing, forwarding, and recording reports as required.  Prepares daily logs on operations and 
laboratory results.  Maintains inventory of all necessary supplies, spare parts, chemicals, equipment, 
and tools.  Performs maintenance on equipment needed.  Interacts with engineers and contractors as 
needed to ensure proper operation of wastewater treatment plant.  Oversees preventive maintenance 
programs on the plant and equipment;  forwards requests for major repairs and/or equipment and 
tools to the Commission.  Develops schedules, supervises daily work activities with the plant and 
grounds.  Ensures proper training of employees.  Responsible for maintaining time cards and 
processing Wastewater Treatment Plant payroll weekly.  Assists with the preparation of the budget 
for the Wastewater Treatment Plant.  Performs related work as required.   
 
 Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 

Heavy lifting, and extensive walking is required to perform necessary duties.  Must possess excellent 
manual dexterity. 
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED), supplemented by at least three (3) 
years of acceptable operation of a wastewater system.  At least one (1) year of prior experience must 
have been with a Class II or higher wastewater system. 
 
Special Licensing Requirements 
Certification as a Class III wastewater treatment plant operator within 3 – 5 years.  Must maintain 
renewal requirements imposed by 401 KAR 5:010. 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Director of Maintenance at Wastewater Treatment Plant and such other locations or departments 
as designated by the City Commission. 
 
Characteristics of the Class 
Under direct supervision of the City Commission, maintains the city’s wastewater facility, or 
other such places as designated by the City Commission.  
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Performs tasks consistent with the proper maintenance of the city’s wastewater treatment plant, 
including, but not limited to, maintenance of flow chart meter, drying beds, grit chamber, bar 
screen, maintains rotating biological contractors, adjusts chlorine levels, measures sludge 
clarifiers, and maintains motors and pumps. Performs maintenance on equipment as needed. 
Interacts with supervisors, engineers, and contractors as needed to ensure proper operation of 
wastewater treatment plant. Performs manual labor for maintenance for plant grounds. Performs 
related work as required. 
 
To maintain the operation of all equipment and machinery or other mechanical and electrical 
devices as the Wastewater Treatment Plant or other locations designated by the City 
Commission. To develop schedules for daily maintenance of equipment; oversee employees who 
shall be responsible to maintain the equipment and machinery and make such repairs as required. 
Develop daily maintenance and schedule logs. Maintain an inventory of all equipment and 
machinery. Maintain reports and provide reports as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Typically works indoors and outdoors at wastewater treatment facility, or other location or 
department designated by the City Commission. Heavy lifting and extensive walking is required 
to perform necessary duties. Must possess excellent manual dexterity. 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED), supplemented by at least two (2) 
years of acceptable maintenance of mechanical and electrical equipment or similar work 
experience. 
 
Special Licensing Requirements 
Valid Kentucky Driver’s License 
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City of Harrodsburg 
Director of Maintenance at Wastewater Treatment Plant and such other locations or departments as 
designated by the City Commission. 
Page 2  
 
Special Knowledge, Skills and Abilities  
Extensive knowledge of the maintenance and repairs of equipment used in wastewater treatment 
plants. Knowledge and ability to maintain operating records, compile data and prepare operating 
reports required by state and federal regulatory agencies. Ability to read and interpret engineering 
plans and manuals. Ability to communicate effectively, orally, and in writing with plant 
personnel, government officials and the general public. Ability to establish and maintain effective 
working relationship with employees, officials and the general public. Excellent physical 
condition. 
 
Overtime Status 
Non Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Waste Water Treatment Plant Operator III 
 
Characteristics of the Class 
Under direct supervision of the Wastewater Treatment Facilities Superintendent, operates and 
maintains the city’s wastewater treatment facility.  Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Performs tasks consistent with the proper operation and maintenance of the city’s wastewater 
treatment plant, including but not limited to, maintenance of flow chart meter, drying beds, grit 
chamber, bar screen, maintains rotating biological contractors, adjusts chlorine levels, measures 
sludge clarifiers, and maintains motors and pumps.  Performs maintenance on equipment as needed.  
Interacts with supervisor, engineers and contractors as needed to ensure proper operation of 
wastewater treatment plant.  Performs manual labor for maintenance of plant grounds.  Performs 
related work as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Typically works indoors at wastewater treatment facility.  Heavy lifting, and extensive walking is 
required to perform necessary duties. Must possess excellent manual dexterity. 
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED), supplemented by at least three (3) 
years of acceptable operation of a wastewater system.  In lieu of educational requirements, direct 
operational experience in the maintenance, laboratories or other work of wastewater systems may be 
substituted on a year for year basis, as approved by the Kentucky Board of Certification of 
Wastewater System Operators. 
 
Special Licensing Requirements 
Valid Kentucky Driver’s License 
State certification as a Class IVA Water Treatment Plant Operator    
 
Special Knowledge, Skills and Abilities 
Extensive knowledge of the principles, practices, materials and equipment used in wastewater 
treatment plants.  Knowledge of all plant functions.  Extensive knowledge of and ability to operate 
the process equipment as required to achieve plant process quality standards.  Knowledge and ability 
to maintain operating records, compile data and prepare operating reports required by state and 
federal regulatory agencies.  Ability to read and interpret engineering plans and manuals.  Ability to 
communicate effectively, orally and in writing with plant personnel, government officials and the  
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general public.  Ability to establish and maintain effective working relationships with employees, 
officials and the general public.  Excellent physical condition. 
 
Overtime Status 
Non-Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Laboratory Technician/Wastewater Treatment Plant Operator  
 
Characteristics of the Class 
Under general supervision of the Wastewater Treatment Facilities Superintendent, performs 
laboratory tests as required by federal/state regulation.  Operates and maintains the city’s wastewater 
treatment facility. Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Performs tasks consistent with the proper operation and maintenance of the city’s wastewater 
treatment plant, including but not limited to, maintenance of flow chart meter, drying beds, grit 
chamber and bar screen.  Maintains rotating biological contractors, adjusts chlorine levels, measures 
sludge clarifiers, and maintains motors and pumps.  Performs maintenance on equipment as needed.  
Interacts with supervisor, engineers and contractors as needed to ensure proper operation of 
wastewater treatment plant.  Performs manual labor for maintenance of plant grounds.  Performs 
related work as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Typically works indoors at wastewater treatment facility.  Heavy lifting, and extensive walking is 
required to perform necessary duties.  Must possess excellent manual dexterity. 
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED), supplemented by at least two (2) years 
of acceptable operation of a wastewater system.  In lieu of educational requirements, direct 
operational experience in the maintenance, laboratories or other work of wastewater systems may be 
substituted on a year for year basis, as approved by the Kentucky Board of Certification of 
Wastewater System Operators. 
 
Special Licensing Requirements 
Valid Kentucky Driver’s License 
State certification as a Class II Wastewater Treatment Plant Operator   
 
Special Knowledge, Skills and Abilities 
Extensive knowledge of the principles, practices, materials and equipment used in wastewater 
treatment plants.  Knowledge of all plant functions.  Extensive knowledge of and ability to operate 
the process equipment as required to achieve plant process quality standards.  Knowledge and ability 
to maintain operating records, compile data and prepare operating reports required by state and 
federal regulatory  
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Laboratory Technician/Wastewater Treatment Plant Operator 
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Special Knowledge, Skills and Abilities continued... 
agencies.  Ability to read and interpret engineering plans and manuals.  Ability to communicate 
effectively with plant personnel, government officials and the general public.  Ability to establish 
and maintain effective working relationships with employees, officials and the general public.  
Excellent physical condition. 
 
Overtime Status 
Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Wastewater Treatment Plant Operator II 
 
Characteristics of the Class 
Under general supervision of the Wastewater Treatment Facilities Superintendent, operates and 
maintains the city’s wastewater treatment facility. Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Performs tasks consistent with the proper operation and maintenance of the city’s wastewater 
treatment plant, including but not limited to, maintenance of flow chart meter, drying beds, grit 
chamber and bar screen.  Maintains rotating biological contractors, adjusts chlorine levels, measures 
sludge clarifiers, and maintains motors and pumps.  Performs maintenance on equipment as needed.  
Interacts with supervisor, engineers and contractors as needed to ensure proper operation of 
wastewater treatment plant.  Performs manual labor for maintenance of plant grounds.  Performs 
related work as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Typically works indoors at wastewater treatment facility.  Heavy lifting, and extensive walking is 
required to perform necessary duties.  Must possess excellent manual dexterity. 
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED), supplemented by at least two (2) years 
of acceptable operation of a wastewater system.  In lieu of educational requirements, direct 
operational experience in the maintenance, laboratories or other work of wastewater systems may be 
substituted on a year for year basis, as approved by the Kentucky Board of Certification of 
Wastewater System Operators. 
 
Special Licensing Requirements 
Valid Kentucky Driver’s License 
State certification as a Class II Wastewater Treatment Plant Operator   
 
Special Knowledge, Skills and Abilities 
Extensive knowledge of the principles, practices, materials and equipment used in wastewater 
treatment plants.  Knowledge of all plant functions.  Extensive knowledge of and ability to operate 
the process equipment as required to achieve plant process quality standards.  Knowledge and ability 
to maintain operating records, compile data and prepare operating reports required by state and 
federal regulatory   agencies.  Ability to read and interpret engineering plans and manuals.  Ability to 
communicate effectively  
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Wastewater Treatment Plant Operator II 
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Special Knowledge, Skills and Abilities continued... 
with plant personnel, government officials and the general public.  Ability to establish and maintain 
effective working relationships with employees, officials and the general public.  Excellent physical 
condition. 
 
Overtime Status 
Non-Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Wastewater Treatment Plant Operator I 
 
Characteristics of the Class 
Under direct supervision of the Wastewater Treatment Facilities Superintendent, operates and 
maintains the city’s wastewater treatment facility. Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Performs tasks consistent with the proper operation and maintenance of the city’s wastewater 
treatment plant, including but not limited to, maintenance of flow chart meter, drying beds, grit 
chamber and bar screen.  Maintains rotating biological contractors, adjusts chlorine levels, measures 
sludge clarifiers, and maintains motors and pumps.  Performs maintenance on equipment as needed.  
Interacts with supervisor, engineers and contractors as needed to ensure proper operation of 
wastewater treatment plant.  Performs manual labor for maintenance of plant grounds.  Performs 
related work as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Typically works indoors at wastewater treatment facility.  Heavy lifting, and extensive walking is 
required to perform necessary duties.  Must possess excellent manual dexterity. 
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED), supplemented by at least one (1) year 
of acceptable operation of a wastewater system.  In lieu of educational requirements, direct 
operational experience in the maintenance, laboratories or other work of wastewater systems may be 
substituted on a year for year basis, as approved by the Kentucky Board of Certification of 
Wastewater System Operators. 
 
Special Licensing Requirements 
Valid Kentucky Driver’s License 
State certification as a Class I Wastewater Treatment Plant Operator   
 
Special Knowledge, Skills and Abilities 
Knowledge of the principles, practices, materials and equipment used in wastewater treatment plants. 
 Knowledge of all plant functions.  Knowledge of and ability to operate the process equipment as 
required to achieve plant process quality standards.  Knowledge and ability to maintain operating 
records, compile data and prepare operating reports required by state and federal regulatory   
agencies.  Ability to read and interpret engineering plans and manuals.  Ability to communicate 
effectively with plant personnel,  
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Wastewater Treatment Plant Operator I 
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Special Knowledge, Skills and Abilities continued...  
government officials and the general public.  Ability to establish and maintain effective working 
relationships with employees, officials and the general public.  Excellent physical condition. 
 
Overtime Status 
Non-Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Wastewater Treatment Plant Operator Trainee 
 
Characteristics of the Class 
Under direct supervision of the Wastewater Treatment Facilities Superintendent, assists certified 
wastewater treatment plant operators in the operation the city’s wastewater treatment facility. 
Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Assists wastewater treatment operators in performing tasks necessary for the proper operations and 
maintenance of the city’s wastewater treatment plant, including but not limited to, maintenance of 
flow chart meter, drying beds, grit chamber, bar screen, maintaining rotating biological contractors, 
adjusts chlorine levels, measures sludge clarifiers and maintains motors and pumps.  Performs 
manual labor necessary for maintenance of plant grounds.  Performs related work as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Typically works indoors at wastewater treatment facility.  Heavy lifting, and extensive walking is 
required to perform necessary duties.  Must possess excellent manual dexterity. 
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED). 
 
Special Licensing Requirements 
Valid Kentucky Driver’s License 
 
Special Knowledge, Skills and Abilities 
Ability to become familiar with the principles, practices, materials and equipment used in wastewater 
treatment plants.  Ability to maintain operating records, compile data and prepare operating reports 
required by state and federal regulatory agencies.  Ability to communicate effectively.  Ability to 
establish and maintain effective working relationships with employees, officials and the general 
public.  Excellent physical condition. 
 
Overtime Status 
Non-Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Water/Wastewater Maintenance Superintendent 
 
Characteristics of the Class 
Under general direction of the Harrodsburg City Commission, maintains the city’s water 
distributions and wastewater collection infrastructure.  Supervises all departmental personnel.  
Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or 
responsibilities of any position shall be and are not to be construed as limiting the appointing 
authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The 
use of an individual expression or illustration as to duties or responsibilities shall not be regarded 
as excluding assignment of others not mentioned which are of similar kind or quality) 
 
Under general direction of the Harrodsburg City Commission, maintains the city’s water 
distribution system and wastewater collection system in compliance with all applicable statutes 
and regulations.  Supervises and evaluates departmental employees.  Installs/repairs water 
distribution and wastewater collection lines. Conducts required testing and prepares/submits 
accurate reports to appropriate regulatory agencies. Makes needed repairs and performs 
preventive maintenance.  Installs/repairs water meters.  Ensures necessary supplies are available. 
 Maintains accurate and complete records.  Performs routine clerical tasks associated with job 
responsibilities.  Performs other related duties as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under 
these conditions.  However, these conditions may change on occasion in performing the duties of 
an individual position.) 
 
Work is primarily performed outdoors in all types of weather conditions.  A great deal of 
walking, kneeling, bending and moderate to heavy lifting is involved in performing work 
responsibilities.   
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED), At least six (6) months of the 
experience must have been in the operation of Class IID, IIID, or IVD Water distribution 
systems.  Successful completion of one (1) year of college may be substituted for one (1) year of 
required experience.  Must meet continuing education requirements imposed by state regulations. 
 
Special Licensing Requirements 
Valid Kentucky Driver’s License 
State certification as a Class IID Water Distribution System Operator, or higher within 3-5 years 
State certification as a Class III Wastewater Collection System Operator within 3-5 years 
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Water/Wastewater Maintenance Superintendent 
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Special Knowledge, Skills and Abilities 
Thorough knowledge of applicable governing regulations and statutes pertaining to the operation 
and maintenance of a municipal water distribution system and wastewater collection system.  
Knowledge of functions and servicing/maintenance requirements of mechanical equipment and 
machinery.  Ability to detect problems and make needed repairs.  Ability to operate backhoe and 
other equipment needed for the installation and maintenance of water and sewer lines.  Ability to 
prepare, maintain, and submit accurate reports and samples within required time frames.  
Knowledge of the geography of the city and surrounding area.  Physical ability to perform heavy 
labor for extended period of time, under adverse weather conditions.  Ability to maintain 
important records efficiently and accurately and to prepare clear concise reports from this 
information.  Supervisory skills with ability to establish and maintain effective working 
relationships with officials, other employees and the general public. 
 
Overtime Status 
Non-Exempt 
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City of Harrodsburg 
Position Classification 

Class Title 
Water/Wastewater Maintenance Assistant Superintendent  
 
Characteristics of the Class 
Under general direction of the City Commission and the Water/Wastewater Maintenance 
Superintendent, operates maintains the city’s water distributions and wastewater collection 
infrastructure. Assists with supervising all departmental personnel. Performs related work as 
required.   
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to 
be construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position. The use of an 
individual expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are 
of similar kind or quality).  
 
Under general direction of the City Commission and the Water/Wastewater Maintenance 
Superintendent, maintains the city’s water distribution system and wastewater collection system 
in compliance with all applicable statutes and regulations.  Assists with supervising and 
evaluating departmental employees and maintains distribution and collection system in the 
Superintendent’s absence or in assisting role to the Superintendent.  Installs/repairs water 
distribution and wastewater collection lines. Conducts required testing and prepares/submits 
accurate reports to appropriate regulatory agencies. Makes needed repairs and performs 
preventative maintenance. Installs/repairs waters meters. Ensures necessary supplies are 
available. Maintains accurate and complete records. Performs routine clerical tasks associated 
with the jobs responsibilities. Performs other duties as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions. However, these conditions may 
change on occasion in performing the duties of an individual position.) 
 
Work is primarily performed outdoors in all types of weather conditions. A great deal of walking, 
kneeling and moderate to heavy lifting is involved in performing work responsibilities. 
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
 
Graduate from an accredited high school or equivalent (GED), Must meet continuing education 
requirements imposed by state regulations. 
 
Special Licensing Requirements 
 
Valid Kentucky Driver’s License 
State Certification of a Class IID Water Distribution System Operator, or higher within 3-5 years 
Class III Wastewater Collection System within 3-5 years 
 
 
 
 
 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 - Job Descriptions 
Page 33 of 38



City of Harrodsburg 
Water/Wastewater Maintenance Assistant Superintendent 
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Special Knowledge, Skills and Abilities 
  
Thorough knowledge of applicable governing regulations and statutes pertaining to the operation 
and maintenance of a mechanical water distribution system and wastewater collection system. 
Knowledge of functions and servicing maintenance requirements of mechanical equipment and 
machinery. Ability to detect problems and make needed repairs. Ability to operate backhoe and 
other equipment needed for the installation and maintenance of water and sewer lines. Ability to 
prepare, maintain and submit accurate reports and samples within required timeframes. 
Knowledge of the geography of the city and surrounding area. Physical ability to perform heavy 
labor for extended period of time, under adverse weather conditions. Ability to maintain 
important records efficiently and accurately and to prepare clear concise reports from this 
information. Supervisory skills with ability to establish and maintain effective working 
relationships with officials, other employees and the general public. 
 
Overtime Status 
Non-Exempt  
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Water Distribution System Operator 
 
Characteristics of the Class 
Under general direction of the Superintendent of Water and Sewer Maintenance, performs 
specialized work related to the operation and maintenance of the city’s water distribution system.  
Performs related work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position shall be and are not to be 
construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and responsibilities of a position.  The use of an individual 
expression or illustration as to duties or responsibilities shall not be regarded as excluding assignment of others not mentioned which are of similar kind 
or quality) 
 
Maintains the city’s water distribution water system in compliance with all applicable statutes and 
regulations.  Conducts required testing and prepares/submits accurate reports to appropriate 
regulatory agencies.  Makes needed repairs and performs preventive maintenance on life stations and 
water mains.  Installs new water mains and makes water taps as needed.  Recommends purchase of 
all supplies necessary for the operation of the water distribution system.  Performs custodial work 
related to cleaning and maintenance of system.  Maintains accurate and complete records.  Performs 
routine clerical tasks associated with job responsibilities.  Performs other related duties as required. 
 
Typical Working Conditions and Unique Physical Requirements 
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may change on 
occasion in performing the duties of an individual position.) 
 
Work is primarily performed outdoors in all types of weather conditions.  A great deal of walking, 
kneeling, bending and moderate to heavy lifting is involved in performing work responsibilities.   
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED), supplemented by two (2) years of 
experience in operating a distribution system.  At least six (6) months of the experience must have 
been in the operation of Class IID, IIID, or IVD Water distribution systems.  Successful completion 
of one (1) year of college may be substituted for one (1) year of required experience.  Must meet 
continuing education requirements imposed by state regulations. 
 
Special Licensing Requirements 
Valid Kentucky Driver’s License 
State certification as a Class IID Water Distribution System Operator, or higher 
 
Special Knowledge, Skills and Abilities 
Thorough knowledge of applicable governing regulations and statutes pertaining to the operation and 
maintenance of a municipal water distribution system and wastewater collection system. Thorough 
knowledge of water distribution system operations. Knowledge of functions and 
servicing/maintenance requirement of mechanical equipment and machinery. Ability to detect  
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Water Distribution System Operator 
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detect problems and make needed repairs.  Ability to operate equipment needed for the installation 
and maintenance of water and sewer lines.  Ability to detect problems and make needed repairs.  
Ability to operate equipment needed for the installation and maintenance of water lines.  Ability to 
prepare, maintain, and submit accurate reports and samples within required time frames.  Knowledge 
of the geography of the city and surrounding area.  Physical ability to perform heavy labor for 
extended period of time, under adverse weather conditions.  Ability to maintain important records 
efficiently and accurately and to prepare clear concise reports from this information.  Supervisory 
skills with ability to establish and maintain effective working relationships with officials, other 
employees and the general public. 
 
Overtime Status 
Non-Exempt 
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City of Harrodsburg 
Position Classifications 

 
Class Title 
Water Meter Reader/Office Clerk 
 
Characteristics of the Class 
Under general supervision, reads water meters and records appropriate data.  Performs related 
work as required. 
 
Examples of Duties or Responsibilities of the Classification 
(Examples of duties or responsibilities are not to be construed as describing what the duties or responsibilities of any position 
shall be and are not to be construed as limiting the appointing authority’s ability to add to or otherwise alter the duties and 
responsibilities of a position.  The use of an individual expression or illustration as to duties or responsibilities shall not be 
regarded as excluding assignment of others no mentioned which are of similar kind or quality) 

 
Performs activities necessary for the accurate measurement of water consumption by municipal 
water customers.  Collects data with the AMR reading system or records information on printed 
forms  for subsequent use in calculating water bills.  Cuts off water to delinquent customers, and 
takes action necessary to reconnect when bills are paid.  Replaces inoperable meters as necessary 
and maintains the boxes: making sure lids are secured properly and marked adequately.  Answers 
routine questions or complaints from customers. Will also assist in the billing office with 
collection and posting of water bill payments and work orders, as time allows.  Performs related 
work as assigned by supervisor.  Some building maintenance duties may be assigned as needed. 
 
Typical Working Conditions and Unique Physical Requirements                                                    
(Persons employed in this classification will typically perform their primary job duties under these conditions.  However, these conditions may 
change on occasion in performing the duties of an individual position.) 

 
Typically works outdoors and is required to perform duties in all weather conditions.  Must 
possess adequate physical strength to lift metal lids covering water meter twenty –five to fifty (25 
– 50) pounds.  A great deal of walking, kneeling and bending over is required.  Office days 
would require sitting at desk. 
 
MINIMUM QUALIFICATIONS 
 
Training and Experience 
Graduate from an accredited high school or equivalent (GED). 
 
Special Licensing Requirements 
Valid Kentucky Driver’s License 
Must be bondable 
 
Special Knowledge, Skills, and Abilities 
Ability to understand and follow oral and written instructions.  Ability to understand and input 
mathematical data into computer device. Knowledge of and the ability to operate standard office 
equipment used in an office setting.  Computer skills and the ability to utilize specialized 
software. Ability to maintain accurate records.  Ability to learn proper procedures for installing 
water meters.  Ability to establish and maintain an effective working relationship with other 
employees and the general public.  Ability to perform job requirements timely in extreme 
weather conditions.   
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Overtime Status 
Non-exempt 
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Employee No. SSN Sex Employee Name Title Department Status 

DARLANDB ***-**-***"' Female Brittany Cora Jane Darland Office Clerk/Collectio 101WtrA Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 10/17/2022 Task Label: 

Hire Date: 10/17/2022 WC Code: 8810 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 560.00 HrlyRate: 14.00 Pay Code: H 

YTD Net Amount: 2,898.25 YTD Gross Amount: 3,426.29 

PR-Employee Master (11/30/2022 - 3: 14 PM) Page 100 
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Employee No. SSN Sex Employee Name Title Department Status 

KaysAmyTom ***-**-**** Female Amy Tomas Kays Huffman Utility Office Super l0lWtrA Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 05/30/2007 Task Label: 
Hire Date: 05/30/2007 WC Code: 8810 

Termination Date: 

Federal Status: Dependents: 4 Extra: 0.00 

State Status: 8 Dependents: 4 Extra: 0.00 Other Allow: 0 

City/County Statu 8 Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 884.00 HrlyRate: 22.10 Pay Code: H 

YTD Net Amount: 32,677.80 YTD Gross Amount: 47,246.86 

PR-Employee Master (11/30/2022 - 3:14 PM) Page 101 
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Employee No. SSN Sex Employee Name Title Department Status 

KJDDANGELA ***-**-**** Female Angela Mae Kidd Senior Office Clerk lO!WtrA Terminated 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 07/09/2013 Task Label: 
Hire Date: 07/09/2013 WC Code: 8810 

Termination Date: 09/30/2022 

Federal Status: Dependents: Extra: 0.00 

State Status: B Dependents: I Extra: 0.00 Other Allow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 698.80 HrlyRate: 17.47 Pay Code: H 

YTD Net Amount: 22,953.39 YTD Gross Amount: 34,004.18 

PR-Employee Master (11/30/2022 - 3:14 PM) Page 102 
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Employee No. SSN Sex Employee Name Title Department Status 

BAKLAWRDUA ***-**-**** Male Lawrence Duane Baker WTP Superintendent 102WTP Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 12/16/2014 Task Label: 

Hire Date: 12/16/2014 WC Code: 7520 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 1,102.80 HrlyRate: 27.57 Pay Code: SA 

YTD Net Amount: 30,172.00 YTD Gross Amount: 52,634.47 

\CD°lo 
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Employee No. SSN Sex Employee Name Title Department Status 

BOSWMARW ..... _ .. _.,. .. Male Mark Wayne Boswell WTP Operator III 102WTP Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 03/13/2013 Task Label: 

Hire Date: 03/12/2013 WC Code: 7520 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 5 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 811 .60 HrlyRate: 20.29 Pay Code: H 

YTD Net Amount: 26,403 .33 YTD Gross Amount: 42,267.82 

\CD% 

PR-Employee Master (11/30/2022- 3:14 PM) Page 104 
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Employee No. SSN Sex Employee Name Title Department Status 

CARTRICHL ***-**-**** Male Richard L Carter Water Plant Oper IV 102WTP Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 06/15/2011 Task Label: 
Hire Date: 06/15/2011 WC Code: 7520 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 937.60 HrlyRate: 23.44 Pay Code: H 

YTD Net Amount: 34,780.89 YTD Gross Amount: 51,141.11 

PR-Employee Master (11/30/2022- 3:14 PM) Page 105 
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Employee No. SSN Sex Employee Name Title Department Status 

COHENBRIT ***-**-**** Female Brittney Morgan Cooch-Henson WTP Operator Trainee 102WTP Terminated 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 12/05/2019 Task Label: 
Hire Date: 12/05/2019 WC Code: 7520 

Termination Date: 08/24/2021 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 709.60 HrlyRate: 17.74 Pay Code: H 

YTD Net Amount: 0.00 YTD Gross Amount: 0.00 

\CD% 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name 

HAZELAYA ***-**-**** Male Layne A Hazelwood 

Address: 

Birth Date: 
Anniversary Date: 
Hire Date: 
Termination Date: 

Federal Status: 
State Status: B 
City/County Statu B 

04/24/2012 

04/24/2012 

02/01/2022 

Hrs/Yr: 2,080.00 Prds/Yr: 

YTD Net Amount: 0.00 

Dependents: 
Dependents: 
Dependents: 

52.00 

PR-Employee Master (11/30/2022 - 3:14 PM) 

Home Phone: 
Bus Phone: 

Salary Level: 
Task Label: 

WC Code: 7520 

0 Extra: 0.00 

0 Extra: 0.00 

0 Extra: 0.00 

Salary: 824.80 HrlyRate: 

YTD Gross Amount: 0.00 

Title Department Status 

P-T WTP Oper IV 102WTP Terminated 

Other Allow: 0 

Other Allow: 0 

20.62 Pay Code: H 

Page 107 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

JOHNKEITH ***-** .. **** Male Keith Andrew Johnson WTP Operator Trainee 102WTP Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 10/19/2020 Task Label: 
Hire Date: 10/19/2020 WC Code: 7520 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: 8 Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu 8 Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 575 .20 HrlyRate: 14.38 Pay Code: H 

YTD Net Amount: 22,382.14 YTD Gross Amount: 28,143.26 

\00% 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

MESSKEVIN ···-··-···· Male Kevin T Messer WTP Operator Trainee 102WTP Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 12/23/2019 Task Label: 

Hire Date: 12/23/2019 WC Code: 7520 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 663 .60 HrlyRate: 16.59 Pay Code: H 

YTD Net Amount: 24,554.66 YTD Gross Amount: 34,844.47 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

MOSSMASONM ***-**-**** Male MasonMMoss Asst Water Plant Supe 102WTP Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 06/06/2016 Task Label: 

Hire Date: 06/06/2016 WC Code: 7520 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other AUow: 0 

City/County Statu Dependents: 0 Extra: 0.00 Other AUow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 905.20 HrlyRate: 22.63 Pay Code: H 

YTD Net Amount: 29,496.95 YTD Gross Amount: 44,225.58 

\00% 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

VANWBRET ***-**-**** Male Bret Davis Van Winkle WTP Class IVA 102WTP Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 01/04/2021 Task Label: 
Hire Date: 01/04/2021 WC Code: 7520 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 706.40 HrlyRate: 17.66 Pay Code: H 

YTD Net Amount: 25,609.97 YTD Gross Amount: 35,942.97 

CD% 
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Harrodsburg Water Department 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 

Page 16 of 34

Employee No. SSN Sex Employee Name Title Department Status 

GIBSAUSTK *** ** **** Male Austin Kent Gibson Operator 2 104WWTP Active 

Address: Home Phone: 
0 Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 03/17/2014 Task Label: 
Hire Date: 03/17/2014 WC Code: 7580 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other AUow: 0 

City/County Statu Dependents: 0 Extra: 0.00 Other AUow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 812.40 HrlyRate: 20.31 Pay Code: H 

YTD Net Amount: 19,694.88 YTD Gross Amount: 30,531.99 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

GOWINSCODY ***-**-**** Male Cody Allen Gowins Assistant WWTP Sup, 104WWTP Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 08/11/2008 Task Label: 
Hire Date: 08/11/2008 WC Code: 7580 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 986.00 HrlyRate: 24.65 Pay Code: H 

YTD Net Amount: 32,517.01 YTD Gross Amount: 54,486.32 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

GOWITONA ......... Male Tony A Gowins Part-time 104WWTP Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 05/27/1974 Task Label: 
Hire Date: 05/27/1974 WC Code: 7580 

Termination Date: 

Federal Status: Dependents: 0 Extra: 20.00 

State Status: 8 Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu 8 Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 1,040.00 Prds/Yr: 52.00 Salary: 269.60 Hrly Rate: 13.48 Pay Code: H 

YTD Net Amount: 173.84 YTD Gross Amount: 220.00 

JCD°lo 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name 

HARMYREUGE ***-**-**** Male Myron Eugene Harmon 

Address: 

Birth Date: 
Anniversary Date: 
Hire Date: 
Termination Date: 

Federal Status: 
State Status: B 

City/County Statu B 

09/10/2013 

09/10/2013 

09/21/2021 

Hrs/Yr: 2,080.00 Prds/Yr: 

YTD Net Amount: 0.00 

Dependents: 
Dependents: 
Dependents: 

52.00 

PR-Employee Master (I 1/30/2022 - 3:14 PM) 

Home Phone: 
Bus Phone: 

Salary Level: 
Task Label: 

WC Code: 7580 

Extra: 0.00 

1 Extra: 0.00 

0 Extra: 0.00 

Salary: 672.80 Hrly Rate: 

YTD Gross Amount: 0.00 

Title Department Status 

WWTP Operator 11 104WWTP Terminated 

Other Allow: 0 

Other Allow: 0 

16.82 Pay Code: H 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

HUMPJOSM ***-**-**** Male Joseph M Humphrey WWTP Oper III 104WWTP Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 09/25/2012 Task Label: 
Hire Date: 09/25/2012 WC Code: 7580 

Termination Date: 

Federal Status: Dependents: Extra: 0.00 

State Status: B Dependents: Extra: 0.00 Other Allow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 875.60 HrlyRate: 21.89 Pay Code: H 

YTD Net Amount: 33,859.60 YTD Gross Amount: 48,959.35 

\C09'o 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 

Page 21 of 34

Employee No. 

MOORERICR 

Address: 

Birth Date: 
Anniversary Date: 
Hire Date: 
Termination Date: 

Federal Status: 
State Status: B 
City/County Statu B 

SSN 

***-**-**** 

09/10/2012 

09/10/2012 

Hrs/Yr: 2,080.00 Prds/Yr: 

YTD Net Amount: 32,865.19 

Sex Employee Name 

Male Eric Ray Moore 

Home Phone: 
Bus Phone: 

Salary Level: 
Task Label: 

WC Code: 7520 

Dependents: Extra: 0.00 

Dependents: 2 Extra: 0.00 

Dependents: 0 Extra: 0.00 

52.00 Salary: 1,019.20 HrlyRate: 

YTD Gross Amount: 45,838.72 
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PR-Employee Master (I 1/30/2022 - 3:14 PM) 

Title Department Status 

Supervisor ofMaint,:rv. 104WWTP Active 

Other Allow: 0 

Other Allow: 0 

25.48 Pay Code: H 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 

Page 22 of 34

Employee No. SSN Sex Employee Name Title Department Status 

REEDJAMES ***-**-**** Male James Edward Reed II WWTPSuper. 104WWTP Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 11 /20/2017 Task Label: 
Hire Date: 11/20/2017 WC Code: 7580 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 1,063.60 HrlyRate: 26.59 Pay Code: SA 

YTD Net Amount: 36,125.53 YTD Gross Amount: 52,958.64 

ICO°lo 
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Harrodsburg Water Department 
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Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 

Page 24 of 34

Employee No. SSN Sex Employee Name Title Department Status 

GOWITROK ***-**-•*** Male Troy K Gowins PT WSM Supervisor 106WSM Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 01/12/2016 Task Label: 
Hire Date: 01/12/2016 WC Code: 7580 

Termination Date: 

Federal Status: Dependents: 0 Extra: 36.00 

State Status: 8 Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu 8 Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 1,040.00 Prds/Yr: 52.00 Salary: 1,027.20 HrlyRate: 51.36 Pay Code: H 

YTD Net Amount: 35,373.94 YTD Gross Amount: 47,638.40 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department 

HAGENJACOB **"-**-**** Male Jacob Allen Hagenbuch Public Service Worker 106WSM 

Address: 

Birth Date: 
Anniversary Date: 
Hire Date: 
Termination Date: 

Federal Status: 
State Status: 
City/County Statu B 

02/21/2022 

02/21/2022 

Hrs/Yr: 2,080.00 Prds/Yr: 

YTD Net Amount: 521.18 

Dependents: 
Dependents: 
Dependents: 

52.00 

PR-Employee Master (11/30/2022 - 3:14 PM) 

Home Phone: 
Bus Phone: 

Salary Level: 
Task Label: 

WC Code: 7520 

0 Extra: 0.00 

0 Extra: 0.00 Other Allow: 
0 Extra: 0.00 Other Allow: 

Salary: 670.00 HrlyRate: 16.75 Pay Code: 

YTD Gross Amount: 573.35 

f;D cf o VJ1:t-er 
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H 

Status 

Terminated 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

HARTPAUL ···-··-···· Male Paul Hartman Part Time PSW 3 106WSM Terminated 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 05/17/2021 Task Label: 
Hire Date: 05/17/2021 WC Code: 7S20 

Termination Date: 1'¥31/ZOZ'l. 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 1,040.00 Prds/Yr: 52.00 Salary: 428.00 HrlyRate: 21.40 Pay Code: H 

YTD Net Amount: 15,820.10 YTD Gross Amount: 19,200.00 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 

Page 27 of 34

Employee No. SSN 

HOWELLST **"'-**-**** 

Address: 

Birth Date: 
Anniversary Date: 06/02/2021 

Hire Date: 06/02/2021 

Termination Date: 

Federal Status: 
State Status: B 

City/County Statu B 

Hrs/Yr: 2,080.00 Prds/Yr: 

YTD Net Amount: 43 ,742.10 

Sex Employee Name Title Department 

Male G. Thomas Withers Howells WSM Superintendent 106WSM 

Home Phone: 
Bus Phone: 

Salary Level: 
Task Label: 

WC Code: 7520 

Dependents: 0 Extra: 0.00 

Dependents: 0 Extra: 0.00 Other Allow: 0 

Dependents: 0 Extra: 0.00 Other Allow: 0 

52.00 Salary: 905.60 HrlyRate: 22.64 Pay Code: H 

YTD Gross Amount: 59,645.97 

So/o \J\Jatu 
50%s;e~r 

PR-Employee Master (11/30/2022 - 3:14 PM) 

Status 

Active 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

JEWELLWILL ***-** .. **** Male William Jeffrey Jewell Meter Reader 106WSM Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 11/19/2019 Task Label: 
Hire Date: 11 /19/2019 WC Code: 7520 

Termination Date: 

Federal Status: Dependents: Extra: 0.00 

State Status: B Dependents: Extra: 0.00 Other AUow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other AUow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 600.00 HrlyRate: 15.00 Pay Code: H 

YTD Net Amount: 23,051.15 YTD Gross Amount: 32,069.22 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. 

LAMBAUSTIN 

Address: 

Birth Date: 
Anniversary Date· 
Hire Date: · 

Termination Date: 

Federal Status: 
State Status: B 

City/County Statu B 

SSN 

07/19/2021 

07/19/2021 

Hrs/Yr: 2,080.00 Prds/Yr: 

YTD Net Amount: 20,514.19 

Sex Employee Name 

Male AustinWLamb 

Home Phone: 
Bus Phone: 

Salary Level: 
Task Label: 

WC Code: 9102 

Dependents: 0 Extra: 0.00 

Dependents: 0 Extra: 1.00 

Dependents: 0 Extra: 0.00 

Title 

Public Service Worker 

Other Allow: 
Other Allow: 

Department 

106WSM 

0 

0 

52.00 Salary: 540.00 HrlyRate: 13.50 PayCode: H 

YTD Gross Amount: 28,542.22 

tD 
5o 0 /o street 
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PR-Empl M oyee aster (11/30/2022 - 3:14 PM) 

Status 

Active 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. 

LEWISETHAN 

Address: 

Birth Date: 
Anniversary Date: 
Hire Date: 
Termination Date: 

Federal Status: 
State Status: 8 

City/County Statu B 

SSN 

***-**-**** 

05/18/2020 

05/18/2020 

Hrs/Yr: 2,080.00 Prds/Yr: 

YTD Net Amount: 30,418.75 

Sex Employee Name 

Male Ethan C Lewis 

Home Phone: 
Bus Phone: 

Salary Level: 
Task Label: 

WC Code: 7520 

Dependents: 0 Extra: 0.00 

Dependents: 0 Extra: 0.00 

Dependents: 0 Extra: 0.00 

52.00 Salary: 674.00 HrlyRate: 

YTD Gross Amount: 42,304.81 

PR-Employee Master (11/30/2022 - 3:14 PM) 

Title 

Public Service Worker 

Other Allow: 
Other Allow: 

Department 

106WSM 

0 

0 

16.85 Pay Code: H 

110 ,op1 \a, 

Status 

Active 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

MOORET *** ** **** Male Trevor Blake Moore Public Service Worker 106WSM Terminated 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 09/20/2021 Task Label: 
Hire Date: 09/20/2021 WC Code: 7520 

Termination Date: 09/25/2021 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other AUow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 680.00 HrlyRate: 17.00 Pay Code: H 

YTD Net Amount: 0.00 YTD Gross Amount: 0.00 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

WHALEND ···-··-•··· Male Daniel Scott Whalen Public Serv. Worker II 106WSM Active 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 03/21/2022 Task Label: 
Hire Date: 03/21/2022 WC Code: 7520 

Termination Date: 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 693.60 HrlyRate: 17.34 Pay Code: H 

YTD Net Amount: 19,773.42 YTD Gross Amount: 26,431.84 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
Wage Rate, Job Title, Hire Date, Termination Date, Percentage of Hours Worked 
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Employee No. SSN Sex Employee Name Title Department Status 

WOODJOSH *** ** **** Male Joshua B Woods Public Service Worker 106WSM Terminated 

Address: Home Phone: 
Bus Phone: 

Birth Date: Salary Level: 
Anniversary Date: 11/05/2018 Task Label: 
Hire Date: 11/05/2018 WC Code: 7520 

Termination Date: 09/10/2021 

Federal Status: Dependents: 0 Extra: 0.00 

State Status: B Dependents: 0 Extra: 0.00 Other Allow: 0 

City/County Statu B Dependents: 0 Extra: 0.00 Other Allow: 0 

Hrs/Yr: 2,080.00 Prds/Yr: 52.00 Salary: 578.40 HrlyRate: 14.46 Pay Code: H 

YTD Net Amount: 0.00 YTD Gross Amount: 0.00 
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Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-08 
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Case No. 2022-00349 
City of Harrodsburg Water Department 

Response to Commission Staff’s First Request for Information 

Commission Staff 1-9: 

For each employee listed in Harrodsburg’s response to Item 8 above, describe how 

Harrodsburg allocated their payroll and payroll overhead charges to each city division for the 

proposed test year. This response shall include a detailed explanation of all allocation procedures. 

Payroll overhead charges include payroll taxes, health insurance premiums, pension costs, and any 

other employee benefit costs. 

 

Response: See attached documents: DR 1-09 FY20-21 Payroll Tax, Retirement, Health Ins, Etc, 

DR 1-09 FY 21-22 Payroll Tax, Retirement, Health Ins, Etc, DR 1-09 FY22-23 Payroll Tax, 

Retirement, Health Ins, Etc, and DR 1-09 FY22-23 Payroll Tax, Retirement, Health Ins, Etc. 

Any allocated percentage is noted on the documents; however, the City’s FY21 Audit 

allocated employees in the Water and Sewer Maintenance division to be 55% to Water and 45% 

to Sewer based on the approximate revenue from each system.  Harrodsburg is only including 

information for employees who are assigned to the following divisions: Water Administration, 

Water Operations, Sewer Operations, and Water and Sewer Maintenance. 

 

Witness: Shelby Lewis, Human Resources 

  



Payroll 
Deduction Register - Summary 

User: 

Printed: 

Check Date Range: 

Period End Range: 

Batch Info: 

slewis 

12/1/2022 - 10:16 AM 

07/01/2020 to 06/30/2021 

All 

All 

~I 
HARRODSBURG 

K\l':fTU~KY 

Deductions: lFBC, lFBV, CITYRE, FICAR, MEDIR, RCERl, RCERS, RCERSH, RHEALT, RKEIN, RMETLFSummary 

lFBC: Fringe Benefits - Clothing 

BAKLAWRDUA - Baker, Lawrence Duane 

BOSWMARW - Boswell, Mark Wayne 

CARTRICHL - Carter, Richard L 

COHENBRIT - Cooch-Henson, Brittney Morgan 

 

 

 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

 

LEWISETHAN - Lewis, Ethan C 

 

 

 

MESSKEVIN - Messer, Kevin T 

MOSSMASONM - Moss, Mason M 

 

 

 

 

 

VANWBRET - Van Winkle, Bret Davis 

WOODJOSH - Woods, Joshua B 

PR-Deduction Register- Summary (12/1/2022 - 10:16 AM) 

lFBC Deduction Total: 

Amount 

194.31 

242.96 

492.08 

370.35 

 

 

 

 

139.95 

114.28 

 

348.11 

 

 

 

330.02 

205.84 

 

 

 

 

 

76.45 

194.99 

6,839.64 
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I FBV: fringe benefits - vehicle 

 

 

 

PR-Deduction Register- Summary (12/1/2022 - 10:16 AM) 

lFBV Deduction Total: 

Amount 

 

 

 

2,220.00 
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CITYRE: Uncollected City Retirement 

 

PR-Deduction Register - Summary (12/1/2022 - 10:16 AM) 

CITYRE Deduction Total: 

Amount 
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FICAR: Fica Employer Portion 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

 

 

CARTRICHL - Carter, Richard L 

 

COHENBRIT - Cooch-Henson, Brittney Morgan 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

GJBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

GOWITONA - Gowins, Tony A 

 

 

 

 

 

 

 

HARMYREUGE - Harmon, Myron Eugene 

 

HARTPAUL - Hartman, Paul 

HAZELAYA - Hazelwood, Layne A 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

PR-Deduction Register - Summary (12/1/2022 - l 0: 16 AM) 

Amount 

 

3,072.34 

 

 

2,526.66 

 

 

 

 

 

 

 

3,103.30 

 

2,028.72 

 

 

 

 

 

 

 

 

 

 

 

2,317.98 

 

3,022.16 

546.20 

 

 

2,253.13 

 

124.00 

471.75 

128.83 

 

2,703.10 

 

 

 

1,829.37 

1,081.04 
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KaysAmyTom - Kays Huffman, Amy Tomas 

 

KIDDANGELA - Kidd, Angela Mae 

 

 

 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

 

MOORERICR - Moore, Erk Ray 

 

 

 

MOSSMASONM - Moss, Mason M 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

REEDJAMES - Reed II, James Edward 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10: 16 AM) 

Amount 

 

2.647.35 

 

2,198.52 

 

 

1,808.72 

 

 

 

 

 

 

 

 

1,946.98 

 

3,047.24 

 

 

 

2,673.18 

 

 

 

 

 

 

 

 

 

 

 

 

 

3,096.36 
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VANWBRET - Van Winkle, Bret Davis 

 

 

 

 

 

 

WOODJOSH - Woods, Joshua B 

 

 

 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10:16 AM) 

FI CAR Deduction Total: 

Amount 

 

 

832.04 

 

 

 

 

 

 

2,133.42 

 

 

 

 

 

220,066.89 
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MEDIR: Medicare Employer Portion 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

 

 

CARTRICHL - Carter, Richard L 

 

COHENBRIT - Cooch-Henson, Brittney Morgan 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

GIBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

GOWITONA - Gowins, Tony A 

 

 

 

 

 

 

 

HARMYREUGE - Harmon, Myron Eugene 

 

HARTPAUL - Hartman, Paul 

HAZELAYA - Hazelwood, Layne A 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

PR-Deduction Register - Summary (12/1/2022 - 10:16 AM) 

Amount 

 

718.36 

 

 

590.95 

 

 

 

 

 

 

 

725.74 

 

474.54 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

542.13 

 

706.82 

127.61 

 

 

 

 

 

 

 

526.93 

 

29.00 

110.27 

30.13 

 

632.19 

 

 

 

 

427.82 

252.77 

Page 7 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-09 - FY20-21 Payroll Tax, Retirement, Health Insurance 
Page 7 of 17



 

KaysAmyTom - Kays Huffman, Amy Tomas 

 

KIDDANGELA - Kidd, Angela Mae 

 

 

 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

 

MOORERICR - Moore, Eric Ray 

 

 

 

MOSSMASONM - Moss, Mason M 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

REEDJAMES - Reed II, James Edward 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10:16 AM) 

Amount 

 

619.15 

 

514.18 

 

 

 

422.99 

 

 

 

 

 

 

 

 

455.43 

 

712.67 

 

 

 

625.15 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

724.14 
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VANWBRET - Van Winkle, Bret Davis 

 

 

 

 

 

 

WOODJOSH - Woods, Joshua B 

 

 

 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10: 16 AM) 

MEDIR Deduction Total: 

Amount 

 

 

194.56 

 

 

 

 

 

 

498.95 

 

 

 

 

 

51,466.44 
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RCERS: Retirement (Employer Paid) 

BAKLAWRDUA - Baker, Lawrence Duane 

 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

CARTRICHL - Carter, Richard L 

 

COHENBRIT - Cooch-Henson, Brittney Morgan 

 

 

 

 

 

 

 

 

 

e 

GIBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

 

 

HARMYREUGE - Harmon, Myron Eugene 

 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

KaysAmyTom - Kays Huffman, Amy Tomas 

KIDDANGELA - Kidd, Angela Mae 

 

 

 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

 

MOORERICR - Moore, Eric Ray 

MOSSMASONM - Moss, Mason M 

 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10:16 AM) 

Amount 

12,077.22 

 

 

10,109.27 

 

 

 

 

 

12,136.17 

 

7,879.36 

 

 

 

 

 

 

 

 

 

 

9,181.84 

 

11,795.28 

 

 

8,909.53 

 

 

10,628,63 

 

 

7,192.35 

2,526.30 

10,806.00 

8,711.73 

 

 

 

5,910.41 

 

 

 

 

 

 

7,555.68 

 

11,961.36 

10,527.39 
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VANWBRET- Van Winkle, Bret Davis 

 

 

 

 

 

WOODJOSH - Woods, Joshua B 

 

 

 

PR-Deduction Register- Summary (12/1/2022 - 10:16 AM) 

RCERS Deduction Total: 

Amount 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1,055.40 

 

 

 

 

 

8,372.28 

 

 

 

690,511.69 
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RCERSH: Haz.RetirementEmployerPaid) 

 

 

 

 

 

 

 

PR-Deduction Register- Summary (12/1/2022- 10:16 AM} 

RCERSH Deduction Total: 

Amount 
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RHEALT: Employer Health 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

CARTRICHL - Carter, Richard L 

 

COHENBRIT - Cooch-Henson, Brittney Morgan 

 

 

 

 

 

 

 

 

 

GIBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

 

 

 

HARMYREUGE - Harmon, Myron Eugene 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHN KEITH - Johnson, Keith Andrew 

 

KJDDANGELA - Kidd, Angela Mae 

 

LEWISHEL - Lewis, Shelby Lynne 

 

 

 

MOORERICR - Moore, Eric Ray 

MOSSMASONM - Moss, Mason M 

 

 

 

 

 

 

 

REEDJAMES - Reed II, James Edward 

 

 

PR-Deduction Register- Summary (12/1/2022 - 10:16 AM) 

Amount 

 

6,128.20 

 

 

6,128 .20 

 

 

 

 

 

6,128.20 

 

471.40 

 

 

 

 

 

 

 

 

 

6,128.20 

 

6,128.20 

 

 

 

6,128.20 

 

6,128.20 

 

 

6,128.20 

2,828.40 

 

6,128.20 

 

6,128.20 

 

 

 

6,128.20 

6,128.20 

 

 

 

 

6,128.20 
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VANWBRET - Van Winkle, Bret Davis 

 

 

 

 

WOODJOSH - Woods, Joshua B 

 

PR-Deduction Register - Summary (12/1/2022 - 10: 16 AM) 

RHEALT Deduction Total: 

Amount 

 

 

 

 

 

 

 

 

 

 

 

 

1,532.05 

 

 

 

 

6,128.20 

 

391,499.65 
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RMETLF: Hartford Life (Employer Paid) 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

 

CARTRICHL - Carter, Richard L 

 

COHENBRIT - Cooch-Henson, Brittney Morgan 

 

 

 

 

 

 

 

 

 

 

GIBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

 

 

 

 

HARMYREUGE - Harmon, Myron Eugene 

 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

KaysAmyTom - Kays Huffman, Amy Tomas 

KELLYTRAV - Kelly, Travis Lane 

KIDDANGELA - Kidd, Angela Mae 

 

 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

 

PR-Deduction Register - Summary (12/1/2022- 10:16 AM) 

Amount 

 

67.08 

 

 

67.08 

 

 

 

 

 

 

67.08 

 

67.08 

 

 

 

 

 

 

 

 

 

67.08 

 

67.08 

 

 

 

 

67.08 

 

 

67.08 

 

 

67.08 

30.96 

67.08 

3.87 

67.08 

 

 

58.05 

 

 

 

 

 

 

67.08 
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MOORERICR - Moore, Eric Ray 

MOSSMASONM - Moss, Mason M 

 

 

 

 

 

 

 

 

 

 

REEDJAMES - Reed II, James Edward 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

VANWBRET- VanWinkle, Bret Davis 

 

 

 

WOODJOSH - Woods, Joshua B 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10:16 AM) 

RMETLF Deduction Total: 

Amount 

67.08 

67.08 

 

 

 

 

 

 

 

 

 

 

67.08 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

16.77 

 

 

 

67.08 

 

 

5,199.99 
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Amount 

Report Total: 1,518,228.83 

PR-Deduction Register- Summary (12/1/2022 - 10:16 AM) Page 17 
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Payroll 
Deduction Register - Summary 

User: 

Printed: 

Check Date Range: 

Period End Range: 

Batch Info: 

slewis 

12/1/2022 - 10:25 AM 

07/01/2021 to 06/30/2022 

All 

All 

~I 
HARRODSBURG 

KEJYT~~KY 

Deductions: IFBC, lFBV, CITYRE, FJCAR, MEDIR, RCERI, RCERS, RCERSH, RHEALT, RKEIN, RMETLFSumrnary 

lFBC: Fringe Benefits - Clothing 

 

BAKLAWRDUA - Baker, Lawrence Duane 

BOSWMARW - Boswell, Mark Wayne 

CARTRICHL - Carter, Richard L 

 

 

 

 

HARTPAUL - Hartman, Paul 

HOWELLST - Howells, G. Thomas Withers 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

KaysAmyTom - Kays Huffman, Amy Tomas 

KIDDANGELA - Kidd, Angela Mae 

 

LAMBAUSTIN - Lamb, Austin W 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

 

MOORERICR - Moore, Eric Ray 

MOSSMASONM - Moss, Mason M 

 

 

 

 

VANWBRET - Van Winkle, Bret Davis 

 

PR-Deduction Register - Summary (12/1 /2022 - 10:25 AM) 

IFBC Deduction Total: 

Amount 

 

380.45 

95.37 

292.41 

 

 

 

 

125.96 

407.44 

 

402.69 

421.30 

291.35 

65.46 

 

97.41 

157.45 

 

 

 

161.85 

 

187.89 

166.87 

 

 

 

51.29 

 

8,246.29 

Page 1 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-09 - FY21-22 Payroll Tax, Retirement, Health Insurance 
Page 1 of 16



lFBV: fringe benefits - vehicle 

HOWELLST - Howells, G. Thomas Withers 

 

REEDJAMES - Reed II, James Edward 

PR-Deduction Register - Summary (12/1/2022 - 10:25 AM) 

lFBV Deduction Total: 

Amount 

750.00 

 

450.00 

1,335.00 
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FICAR: Fica Employer Portion 

 

 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

 

 

 

 

CARTRICHL - Carter, Richard L 

 

COHENBRIT - Cooch-Henson, Brittney Morgan 

 

 

 

 

 

 

 

 

 

 

GIBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

GOWITONA - Gowins, Tony A 

 

 

 

 

 

HAGENJACOB - Hagenbuch, Jacob Allen 

 

 

 

 

 

HARTPAUL - Hartman, Paul 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

 

 

JOHNKEITH - Johnson, Keith Andrew 

 

KaysAmyTom - Kays Huffman, Amy Tomas 

PR-Deduction Register - Summary (12/1/2022 - 10:25 AM) 

Amount 

 

 

 

3,398.19 

 

2,658.70 

 

 

 

 

 

 

 

 

3,394.85 

 

559.04 

 

 

 

 

 

 

 

 

 

 

2,504.15 

 

3,450.09 

13.64 

 

 

 

 

 

35.55 

 

 

 

 

 

1,337.09 

3,751.38 

 

3,099.20 

 

 

 

 

1,826.69 

 

2,820.46 
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KIDDANGELA - Kidd, Angela Mae 

 

 

LAMBAUSTIN - Lamb, Austin W 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

 

 

MOORERICR - Moore, Eric Ray 

MOORET - Moore, Trevor Blake 

MOSSMASONM - Moss, Mason M 

 

 

 

 

 

 

 

 

 

REEDJAMES - Reed II, James Edward 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

VANWBRET - Van Winkle, Bret Davis 

 

 

 

 

 

 

 

 

WOODJOSH - Woods, Joshua B 

PR-Deduction Register - Summary (12/1/2022 - I 0:25 AM) 

Amount 

 

 

 

2,401.67 

1,629.55 

2,636.12 

 

 

 

2,246.79 

 

3,504.49 

47.35 

2,822.83 

 

 

 

 

 

 

 

 

2,248.98 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2,164.76 

 

 

 

 

 

 

641.22 
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Amount 

  

FI CAR Deduction Total: 206,933.46 
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MEDIR: Medicare Employer Portion 

 

 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

 

 

 

 

CARTRICHL - Carter, Richard L 

 

COHENBRIT - Cooch-Henson, Brittney Morgan 

 

 

 

 

 

 

 

 

 

 

GIBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

GOWITONA - Gowins, Tony A 

 

 

 

 

 

HAGENJACOB - Hagenbuch, Jacob Allen 

 

 

 

HARMYREUGE - Harmon, Myron Eugene 

 

HARTPAUL - Hartman, Paul 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

 

KaysAmyTom - Kays Huffman, Amy Tomas 

PR-Deduction Register - Summary (12/1/2022 - 10:25 AM) 

Amount 

 

 

 

794.85 

 

621.67 

 

 

 

 

 

 

 

 

 

794.00 

 

130.76 

 

 

 

 

 

 

 

 

 

 

585,61 

 

806,86 

3.19 

 

 

 

 

 

8.31 

 

 

176.10 

 

312.71 

877.34 

 

724.78 

 

 

 

474,86 

427.34 

 

659,64 
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KIDDANGELA - Kidd, Angela Mae 

 

 

LAMBAUSTIN - Lamb, Austin W 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

 

 

MOORERICR - Moore, Eric Ray 

MOORET - Moore, Trevor Blake 

MOSSMASONM - Moss, Mason M 

 

 

 

 

 

 

 

 

 

REEDJAMES - Reed II, James Edward 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V ANWBRET - Van Winkle, Bret Davis 

 

 

 

 

 

 

 

 

WOODJOSH - Woods, Joshua B 

PR-Deduction Register - Summary (12/1/2022 - 10:25 AM) 

Amount 

 

 

 

561.66 

 

 

381.09 

616.52 

 

 

 

 

 

 

 

525.42 

 

 

819.57 

11.07 

660.33 

 

 

 

 

 

 

 

 

 

792.37 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

506.30 

 

 

 

 

 

 

 

149.97 
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Amount 

  

MEDIR Deduction Total: 48,395.72 
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RCERS: Retirement (Employer Paid) 

BAKLAWRDUA - Baker, Lawrence Duane 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

 

CARTRICHL - Carter, Richard L 

 

COHENBRIT - Cooch-Henson, Brittney Morgan 

 

 

 

 

 

 

 

GIBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

 

 

 

 

 

HARMYREUGE - Harmon, Myron Eugene 

 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

KaysAmyTom - Kays Huffman, Amy Tomas 

 

 

KIDDANGELA - Kidd, Angela Mae 

 

 

LAMBAUSTIN - Lamb, Austin W 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

 

 

MOORERICR - Moore, Eric Ray 

MOORET - Moore, Trevor Blake 

MOSSMASONM - Moss, Mason M 

 

PR-Deduction Register - Summary (12/1/2022 - 10:25 AM) 

Amount 

14,945.44 

 

I 1,898.75 

 

 

 

 

 

 

14,862.58 

 

1,950.64 

 

 

 

 

 

 

 

11,095.67 

 

15,073.49 

 

 

 

 

 

2,521.38 

 

14,206.63 

 

13,627.36 

 

8,931.60 

8,046.60 

13,312.68 

 

 

10,643.02 

 

 

5,121.21 

11,458.49 

 

 

 

 

9,766.47 

 

 

15,233.20 

205.80 

12,444.86 
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REEDJAMES - Reed II, James Edward 

 

 

 

 

 

 

 

 

 

 

 

VANWBRET - VanWinkle, Bret Davis 

 

 

 

 

 

 

WOODJOSH - Woods, Joshua B 

 

PR-Deduction Register - Summary (12/1/2022 - 10:25 AM) 

RCERS Deduction Total: 

Amount 

 

 

 

 

 

 

 

 

14,728.36 

 

 

 

 

 

 

 

 

 

 

 

9,515.52 

 

 

 

 

 

 

2,108.79 

 

716,322.15 
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RCERSH: Haz.RetirementEmployerPaid) 

 

 

 

 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10:25 AM) 

RCERSH Deduction Total: 

Amount 
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RHEALT: Employer Health 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

 

CARTRICHL- Carter, Richard L 

 

COHENBRIT - Cooch-Henson, Brittney Morgan 

 

 

 

 

 

 

 

GIBSAUSTK- Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

 

 

HARMYREUGE - Harmon, Myron Eugene 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

KaysAmyTom - Kays Huffman, Amy Tomas 

 

 

KIDDANGELA - Kidd, Angela Mae 

 

 

 

 

MOORERICR - Moore, Eric Ray 

MOSSMASONM - Moss, Mason M 

MURPHYL - Murphy IV, Louis 0 

 

 

 

 

 

REEDJAMES - Reed II, James Edward 

 

 

 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10:25 AM) 

Amount 

 

6,129.76 

 

6,129.76 

 

 

 

 

 

 

6,129.76 

 

1,060.92 

 

 

 

 

 

 

 

6,129.76 

 

6,129.76 

 

 

1,532.44 

5,068.84 

 

6,129.76 

 

6,129.76 

6,129.76 

3,098.48 

 

 

6,129.76 

 

 

 

 

6,129.76 

6,129.76 

943.04 

 

 

 

 

 

6,129.76 
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VANWBRET - Van Winkle, Bret Davis 

 

 

 

 

 

 

WOODJOSH - Woods, Joshua B 

PR-Deduction Register - Summary (12/1/2022 - 10:25 AM} 

RHEALT Deduction Total: 

Amount 

 

 

 

 

 

 

 

 

6,129.76 

 

 

 

 

 

 

1,532.44 

348,164.88 
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RMETLF: Hartford Life (Employer Paid) 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

 

 

CARTRICHL - Carter, Richard L 

  
COHENBRIT - Cooch-Henson, Brittney Morgan 

 

 

 

 

 

 

 

GIBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

 

 

 

HARMYREUGE - Harmon, Myron Eugene 

 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

KaysAmyTom - Kays Huffman, Amy Tomas 

 

 

KIDDANGELA - Kidd, Angela Mae 

 

LAMBAUSTIN - Lamb, Austin W 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

 

 

MOORERICR - Moore, Eric Ray 

MOSSMASONM - Moss, Mason M 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10:25 AM) 

Amount 

 

67.08 

 

67.08 

 

 

 

 

 

 

 

67.08 

 

11.61 

 

 

 

 

 

 

 

67.08 

 

67.08 

 

 

 

16.77 

 

56.76 

 

67.08 

 

 

67.08 

67.08 

67.08 

 

 

67.08 

 

47.73 

67.08 

 

 

 

 

67.08 

 

67.08 

67.08 
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REEDJAMES - Reed II, James Edward 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

VANWBRET - Van Winkle, Bret Davis 

 

 

 

 

 

WOODJOSH - Woods, Joshua B 

 

PR-Deduction Register - Summary (12/1/2022 - 10:25 AM) 

RMETLF Deduction Total: 

Amount 

 

 

 

 

 

67.08 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

67.08 

 

 

 

 

 

15.48 

 

4,419.12 
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Amount 

Report Total: 1,498,290.64 

PR-Deduction Register - Summary (1211/2022 - 10:25 AM) Page 16 
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Payroll 
Deduction Register - Summary 

User: 

Printed: 

Check Date Range: 

Period End Range: 

Batch Info: 

slewis 

12/1/2022 - 10:20 AM 

07/01/2022 to 12/02/2022 

All 

All 

Deductions: IFBC, IFBV, CITYRE, FICAR, MEDIR, RCERI, RCERS, RCERSH, RHEALT, RKEIN, RMETLFSurnrnary 

lFBC: Fringe Benefits - Clothing 

BOSWMARW - Boswell, Mark Wayne 

 

KaysAmyTom - Kays Huffman, Amy Tomas 

LEWISHEL - Lewis, Shelby Lynne 

 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

lFBC Deduction Total: 

Amount 

288.00 

 

211.51 

100.89 

 

1,411.40 
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lFBV: fringe benefits - vehicle 

BAKLAWRDUA - Baker, Lawrence Duane 

HOWELLST - Howells, G. Thomas Withers 

 

REEDJAMES - Reed II, James Edward 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

lFBV Deduction Total: 

Amount 

168.00 

540.00 

 

339.00 

1,476.00 
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CITYRE: Uncollected City Retirement 

 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

CITYRE Deduction Total: 

Amount 

 

 

Page 3 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-09 - FY22-23 Payroll Tax, Retirement, Health Insurance 
Page 3 of 15



FICAR: Fica Employer Portion 

 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

 

CARTRICHL - Carter, Richard L 

 

 

 

 

DARLANDB - Darland, Brittany Cora Jane 

 

 

GIBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

GOWITROK - Gowins, Troy K 

 

 

 

 

HARTPAUL - Hartman, Paul 

 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

 

KaysAmyTom - Kays Huffman, Amy Tomas 

 

 

 

 

KIDDANGELA - Kidd, Angela Mae 

 

 

LAMBAUSTIN - Lamb, Austin W 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

PR-Deduction Register - Summary (12/1/2022 - I 0:20 AM) 

Amount 

 

 

1,561.91 

 

1,224.12 

 

 

 

 

 

1,506.97 

 

 

 

 

212.42 

 

 

595.16 

 

1,635.61 

1,401.18 

 

 

 

530.80 

 

1,646.30 

 

1,440.54 

 

 

 

 

939.98 

798.68 

 

1,282.82 

 

 

 

 

809.61 

 

 

860.06 

1,186.48 

 

 

 

 

1,018.39 
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MOORERICR - Moore, Eric Ray 

MOSSMASONM - Moss, Mason M 

 

 

 

 

 

 

 

 

REEDJAMES - Reed II, James Edward 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

VANWBRET - Van Winkle, Bret Davis 

 

 

 

 

WHALEND - Whalen, Daniel Scott 

 

 

 

PR-Deduction Register- Summary (12/1/2022 - 10:20 AM) 

FICAR Deduction Total: 

Amount 

 

 

 

1,174.82 

1,297.96 

 

 

 

 

 

 

 

 

1,669.59 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1,091.69 

 

 

 

 

1,006.40 

 

 

 

92,075.18 
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MEDJR: Medicare Employer Portion 

 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

 

CARTRICHL - Carter, Richard L 

 

 

 

 

DARLANDB - Darland, Brittany Cora Jane 

 

 

GIBSAUSTK- Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

GOWITROK - Gowins, Troy K 

 

 

 

 

HARTPAUL - Hartman, Paul 

 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

 

KaysAmyTom - Kays Huffman, Amy Tomas 

 

 

 

 

KIDDANGELA - Kidd, Angela Mae 

 

 

LAMBAUSTIN - Lamb, Austin W 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

Amount 

 

 

365.27 

 

286.20 

 

 

 

 

 

 

352.48 

 

 

 

 

49.67 

 

 

139.19 

 

382.53 

327.58 

 

 

 

124.20 

 

385.03 

 

336.91 

 

 

 

 

219.85 

186.78 

 

300.00 

 

 

 

189.27 

 

 

201.18 

277.47 

 

 

 

238.14 
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MOORERICR - Moore, Eric Ray 

MOSSMASONM - Moss, Mason M 

 

 

 

 

 

 

 

 

REEDJAMES - Reed II, James Edward 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

VANWBRET - Van Winkle, Bret Da,is 

 

 

 

 

WHALEND - Whalen, Daniel Scott 

 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

MED IR Deduction Total: 

Amount 

 

 

 

274.77 

303.67 

 

 

 

 

 

 

 

 

390.48 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

255.26 

 

 

 

 

235.40 

 

 

 

21,533.70 
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RCERS: Retirement (Employer Paid) 

BAKLAWRDUA - Baker, Lawrence Duane 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

CARTRJCHL - Carter, Richard L 

 

 

 

 

GIBSAUSTK- Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

 

 

 

 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKE ITH - Johnson, Keith Andrew 

KaysAmyTom - Kays Huffman, Amy Tomas 

 

 

KIDDANGELA - Kidd, Angela Mae 

 

 

LAMBAUSTIN - Lamb, Austin W 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

MESSKEVIN - Messer, Kevin T 

 

 

 

MOORERJCR - Moore, Eric Ray 

MOSSMASONM - Moss, Mason M 

 

 

 

 

 

 

  
 

REEDJAMES - Reed II, James Edward 

 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

Amount 

6,840.10 

 

5,439.50 

 

 

 

 

6,558.2) 

 

 

 

2,671.62 

 

7,101.31 

 

 

 

 

7,160.23 

6,292.87 

 

 

4,108.22 

3,498.07 

5,805.10 

 

 

2,808.15 

 

 

3,716.42 

5,245.79 

 

 

 

 

4,400.60 

 

 

5,104.24 

5,685.14 

 

 

 

 

 

7,214.28 
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VANWBRET - Van Winkle, Bret Davis 

 

 

 

 

WHALEND - Whalen, Daniel Scott 

 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

RCERS Deduction Total: 

Amount 

 

 

 

 

 

 

4,763.59 

 

 

 

 

4,395.29 

 

314,052.68 

Page 9 

Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-09 - FY22-23 Payroll Tax, Retirement, Health Insurance 
Page 9 of 15



RCERSH: Haz.RetirementEmployerPaid) 

 

 

 

 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

RCERSH Deduction Total: 

Amount 
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RHEALT: Employer Health 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

 

 

 

 

 

GIBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

 

 

 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

JEWELLWILL - Jewell, William Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

 

 

KIDDANGELA - Kidd, Angela Mae 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

 

 

MOORERICR - Moore, Eric Ray 

MOSSMASONM - Moss, Mason M 

 

 

 

 

 

 

REEDJAMES - Reed 11, James Edward 

 

 

 

 

 

 

 

 

 

 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

Amount 

 

2,911.11 

 

2,911.11 

 

 

 

 

 

 

1,763.94 

 

2,911.ll 

 

 

2,91 I.I I 

2,91 J.11 

 

2,911.11 

2,9Il.11 

 

 

1,771.98 

2,911.11 

 

 

 

 

 

 

2,404.83 

2,911.11 

 

 

 

 

 

 

2,911.11 
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VANWBRET - Van Winkle, Bret Davis 

 

 

 

 

WHALEND - Whalen, Daniel Scott 

 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

RHEALT Deduction Total: 

Amount 

2,911.11 

 

 

 

 

2,911.1 I 

 

164,220.72 
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RMETLF: Hartford Life (Employer Paid) 

 

BAKLAWRDUA - Baker, Lawrence Duane 

 

BOSWMARW - Boswell, Mark Wayne 

 

 

 

 

CARTRICHL - Carter, Richard L 

 

 

 

 

GIBSAUSTK - Gibson, Austin Kent 

 

GOWINSCODY - Gowins, Cody Allen 

 

 

 

 

HOWELLST - Howells, G. Thomas Withers 

 

HUMPJOSM - Humphrey, Joseph M 

 

 

 

JEWELLWILL - Jewell, Willlam Jeffrey 

JOHNKEITH - Johnson, Keith Andrew 

KaysAmyTom - Kays Huffman, Amy Tomas 

 

 

KIDDANGELA - Kidd, Angela Mae 

 

LAMBAUSTIN - Lamb, Austin W 

LEWISETHAN - Lewis, Ethan C 

 

 

 

 

MESSKEVIN - Messer, Kevlu T 

 

 

 

MOORERICR - Moore, Eric Ray 

MOSSMASONM - Moss, Mason M 

  

 

 

 

 

 

 

REEDJAMES - Reed II, James Edward 

 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

Amount 

 

29.67 

 

29.67 

 

 

 

 

29.67 

 

 

 

 

16.77 

 

29.67 

 

 

 

29.67 

 

29.67 

 

 

 

29.67 

29.67 

29.67 

 

 

18.06 

 

29.67 

29.67 

 

 

 

 

29.67 

 

 

 

24.51 

29.67 

 

 

 

 

 

 

 

29.67 
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VANWBRET - Van Winkle, Bret Davis 

 

 

 

 

WHALEND - Whalen, Daniel Scott 

 

PR-Deduction Register - Summary (12/1/2022 - 10:20 AM) 

RMETLF Deduction Total: 

Amount 

 

 

 

 

 

 

 

 

 

 

29.67 

 

 

 

 

29.67 

 

1,901.46 
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Amount 

Report Total: 680,32435 

PR-Deduction Register - Summary (12/1/2022 - J0:20 AM) Page 15 
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Case No. 2022-00349 
City of Harrodsburg Water Department 

Response to Commission Staff’s First Request for Information 

Commission Staff 1-10: 

a. Provide a listing of all health care plan categories available to Harrodsburg's 

employees, i.e., single, married no dependents, single parent with dependents, family, etc. 

b. Explain if Harrodsburg pays 100 percent of each employee’s health care 

premium. 

c. If the response is Item 10.b. is no, identify the amount of the premium each 

employee is required to contribute. 

d. For each employee listed in Harrodsburg’s response to Item 8 above, identify the 

type of health insurance coverage the employees are provided.  

 

Response:  Harrodsburg pays 100% of employees’ health care premium if they elect single 

coverage.   For other coverage, Harrodsburg will pay an amount equal to the single premium plus 

40% of additional premium.  In FY 2021, this amounted to Harrodsburg paying approximately 

61% of the Employee and Spouse coverage, 67% of the Employee and Children coverage, and 

49% of the Family coverage.   

See attached documents: DR 1-10 Health Ins Rates FY20-21, DR 1-10 Health Ins Rates 

FY21-22, and DR 1-10 Health Ins Rates FY22-23.  In addition, please see the documents 

attached in response to Item 9 above for the City’s expense for health insurance coverage each 

Water and Sewer employee has. 

 

Witness:  Shelby Lewis, Human Resources  



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-10 - Health Insurance Rates FY20-21 
Page 1 of 2

City of Harrodsburg 
Rates Effective: 1/1/20 - 6/30/2~ 
W32080 

City of Harrodsburg currently has Plan Year Benefits for Medical 
I ~ .2~ -, -~ b. . ) 

: 

We're entucky. 
We're Local, 
We're /ties. 

MEDICAL ·_., :,. ;i-·· 
~ ·=. ;_.- . . 1111111 i [ -: I,~..- I 

LHRA03E62 

IN-Network 
Deductible 

Single $1,500 
Family $3,000 

Coinsurance 20% 

Out-of-Pocket Maximum (includes 
deductible) 

Single $3,425 
Family $6,850 

Physician Copay 
PCP $30 
SCP $60 

Urgent Care 20% 

Emergency Room 20% 
Deductible Type Non - Embedded 

, .,, r- - . 
-

Prescription Drug Plan * 
Retail (30 day supply) $10/$30/$50/25% w/ $200 Max 
Mail Order (90 day supply) $10/$75/$150/25% w/ $200 Max 

·, . _:) ,, .. A r1 ~• 
~ ~· ; 1 ✓-, -.... , -.-, ... - •• :t .. 

Census as of 4/1/20 
Single 61 $552.14 
EE/Sp 0 $1,145.29 

EE/Ch 4 $983.52 
Family 0 $1,738.45 

Total 65 $37,614.62 

Percent Change from Current 

* Benefits for in-network pharmacies. Rx copays apply to the Out of Pocket Maximum 
** Rx deductible does not apply to generic medications 

HRACO3C6 

IN-Network 

$1,500 
$3,000 

II 20% 

l 

$3,425 
$6,850 

$30 
$60 

20% 

1 20% 
< Non - Embedded 

.. l ■ ' . ; •,' ' 
, . .., o;_.r :r- , •. • ·.1:-: 

$10/$35/$75/25% w/ $350 Max 
$25/$105/$225/25% wt $350 Max 

... t•. c..- .-.......... :-.. -~-~ 

$510.68 
$1,057.99 
$908.72 

$1,605.29 

$34,786.36 

7 52°.L .,· 

This benefit description is intended to be a brief outline of coverage. The entire provisions of benefits and exclusions 
are contained in the Group Contract. In the event of a conflict between the Group Contract and this summary, the 
terms of the Group Contract will prevail. 

Please sign below if your group is renewing above plan(s) as is and not making any plan changes 

' 
I 

i 

J 

·, 

ii 
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City of Harrodsburg 
Rates Effective: 7/1/2 - 6/30/22 
W32080 

4of22 

¾ire l(entuck)1 
Weh• Local, 
Were Cities. 

City of Harrodsburg currently has Plan Year Benefits for Medical 

$ ~~ ...... 
MEDICAL ~ . 

HRACQ3C6 HRAC03T7 

IN-Network IN-Network 
Deductible 

Single $1,500 $1,500 
Family $3,000 $3,000 

Coinsurance 20% 20% 
I 

Out-of-Pocket Maximum (includes deductible) 
I 

Single $3,425 $3,425 
Family $6,850 $6,850 

Physician Copay 
PCP $30 $30 
SCP $60 $60 

Urgent Care 20% 20% 

Emergency Room 20% 20% 
Deductible Type Non • Embedded Non - Embedded 

Prescription Drug Plan Level 1 / Preferred In-Network Provider 
Retail • 30 day supply 

$10/$35/$75/25% w/ $350 Max $10/$35/$75/25% wt $350 Max 
(Tier 1/Tier 2/Tier 3/Tier 4) 

Mail Order• 90 day supply 
$25/$105/$225/25% w/ $350 Max $25/$105/$225/25% w/ $350 Max 

(Tier 1/Tier 2/Tier 3/Tier 4) 

Level 2 / Non-Preferred In-Network Provider 

Retail • 30 day supply 
$20/$45/$85/25% w/ $450 Max 

(Tier 1/Tier 2/Tier 3/Tier 4) 

Census as of 4/1/21 
Single 60 $510.68 $510.83 
EE/Sp 0 $1,057.99 $1,058.01 
EE/Ch 4 $908.72 $908.78 
Family 0 $1,605.29 $1,605.19 

Total 64 $34,275_68 ~ $34,284.92 

Percent Change from Current 0.03% 

Please sign below if your group is renewing above plan{s) as is and not making any plan changes 

-1 

,JI' 

Plan Selected: HRAC03T7 Signature: _______________ Date: _________ _ 

This summary of benefits is a brief outline of coverage, designed to help you with the selection process. This summary does not reflect each and every benefit, 

exclusion and limitation which may apply to the coverage. For more details, please refer to the Summary Benefits of Coverage for your group's chosen plan details. 
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Harrodsburg Water Department 
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City of Harrodsburg 
Rates Effective: 711 /22 - 6/30/23 

W32080 

i,t.-r,Kt11!J,,-1)'. 

l1i. .. tt' Ll1ii·,tl. 

lt,1ft' Cir1t'.t. 

City of Harrodsburg currently has Plan Year Benefits for Medical 

MEDICAL 

Deductible 
Single 
Family 

Coinsurance 

Out-of-Pocket Maximum (includes deductible) 

Single 
Family 

Physician Copay 
Preferred PCP 

PCP 
SCP 

Urgent Care 

Emergency Room 

Deductible T pe 

Prescription Drug Plan 

Retail • 30 day supply 
(Tier 1 mer 2/Tier 3/Tier 4) 

Mail Order • 90 day supply 
(Tier 1ffier 2ffier 3/Tier 4) 

Retail - 30 day supply 
(Tier 1 ffier 2/Tier 3/Tier 4) 

Census as of 4/1/22 

Sin le 54 

E8Sp 0 
E8Ch 3 
Famll 0 

Total 57 

Percent Change from Current 

Cyrrent · -~ · 0-,;:: .:; rF-::;;~ Renewal . 

HRACO3T7 HRACA02T1 

IN-Netwo IN-Network 

$1,500 $1,500 

$3,000 $3,000 

20% 20% 

$3,425 $3,500 

$6,850 $7,000 

New Tier Level 2022 $10 

$30 $20 

$60 $50 

20% 20% 

20% 20% 

Non - Embedded Non - Embedded 

Level 1 / Preferred In-Network Provider 

$10/$35/$75/25% w/ $350 Max $10/$35/$75/25% wt $350 Max 

$25/$105t$225t25% w/ $350 Max $25/$105t$225t25% wt $350 Max 

Level 2 / Non-Preferred In-Network Provider 

$20l$45t$85t25% wl $450 Max $20t$45/$85/25% w/ $450 Max 

$510.83 $548.47 

$1,058.01 $1,137.05 

$908.78 $976.53 

$1,605.19 $1,725.64 

$30,311.16 $32,546.97 

7.38% 

Please sign below if your group is renewing above plan(s) as is and not making any plan changes 

Plan Selected: HRACA02T1 

This summary of benefits is a brief outline of coverage, designed t hejp u with the selection process. This summary does not reflect each and every benefit, 

exclusion and limitation which may apply to the coverage. For mo~ · , please refer to the Summary Benefits of Coverage for your group's chosen plan details. 
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Case No. 2022-00349 
City of Harrodsburg Water Department 

Response to Commission Staff’s First Request for Information 

Commission Staff 1-11 

Refer to Harrodsburg’s 2021 Audit, Schedule of Utility Operating Expenses Municipal 

Waterworks and Sewer System For the Year Ended June 30, 2021 at page 63. The Fringe Benefits 

reported by the water division for fiscal year 2021 is $282,953.2 Provide a breakdown of 

Harrodsburg’s reported fringe benefits of $282,953 (i.e.; Health Insurance, Dental Insurance, 

Vision Insurance, Life Insurance, County Employee Retirement System, etc.). 

 

Response:   The fringe benefits making up $282,953 are as follows: 

                                Payroll taxes                      $39,395 

                                Insurance                            $70,742   

                                Retirement                         $172,025 

                                Life Insurance                    $791 

 See documents attached in response to Item 8 above. 

 

Witness:  Shelby Lewis, Human Resources 

  



Case No. 2022-00349 
City of Harrodsburg Water Department 

Response to Commission Staff’s First Request for Information 

Commission Staff 1-12: 

a. List all joint or shared costs that Harrodsburg incurred during the Fiscal Years 2020 

and 2021. For each cost, list the vendor, total expense amount, amounts allocated per division, and 

the basis for allocation. 

b. Describe the procedures Harrodsburg uses to allocate joint and shared costs 

between its divisions.  

 

Response:  Expenses for Water Operations and Sewer Operations are assigned directly to the 

Water or Sewer Departments.  Expenses for the Water and Sewer Maintenance division are split 

55% to Water and 45% to Sewer. 

 

Witness:  Shavonna Huffman, City Clerk 

  



Case No. 2022-00349 
City of Harrodsburg Water Department 

Response to Commission Staff’s First Request for Information 

Commission Staff 1-13: 

Provide all internal memorandums, policy statements, correspondence, and documents 

related to Harrodsburg’s allocations of joint and shared costs.  

 

Response:  The City does not have any specific written policy related to the allocation of Water 

& Sewer Maintenance expenses to the Water system and the Sewer system.  The 55/45 split is 

based on the approximate percentage of revenue derived from each system. 

 

Witness:  Shavonna Huffman, City Clerk 

  



Case No. 2022-00349 
City of Harrodsburg Water Department 

Response to Commission Staff’s First Request for Information 

Commission Staff 1-14: 

Provide the “Enterprise Funds Uniform Financial Information Report” that Harrodsburg 

submitted to the Kentucky Department of Local Government for the fiscal year ending June 30, 

2021. 

 

Response: See attached document DR 1-14 UFIR 2020-2021. 

 

Witness:  Shavonna Huffman, City Clerk 

  



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-14 - UFIR 2020-2021 
Page 1 of 9

MILLER, MAYER, SULLIVAN & STEVENS LLP 

CERTIFIED PUBLIC ACCOUNTANTS 

PRESCRIBED FORM REPORT 

Mayor Billy Whitenick and Members of the Board of Commissioners 
City ofJ-laiTOdsburg, Kentucky 
Harrodsburg, Kentucky 

Management is responsible for the accompanying City Uniform Financial Information Report of the City 
of Harrodsburg, Kentucky for the year ended June 30, 2021. We have performed a compilation engagement 
in accordance with Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the AICPA. We did not audit or review the financial 
statements included in the accompanying prescribed form, nor were we requ ired to perform any procedures 
to verify the accuracy or completeness of the information provided by management. We do not express an 
opinion, a conclusion, nor provide any assurance on the City Un iform Financial Information Report 
included in the accompanying prescribed form. 

The financial statements included in the accompanying prescribed form are presented in accordance with 
the requirements of the Kentucky Department for Local Government, and are not intended to be a 
presentation in accordance with accounting principles generally accepted in the United States of America. 

This report is intended solely for the information and use of the City of Harrodsburg, Kentucky and the 
Kentucky Department for Local Government and is not intended to be and should not be used by anyone 
other than these specified parties. 

\Ve are not independent with respect to the City of Harrodsburg, Kentucky. 

,m,i,t~. m7 e4, ~tti-v~, ct S?tew~, ;/.JJ..P 
Miller, Mayer, Sullivan, & Stevens, LLLP 
April 13, 2022 

prescribed form report 2017.docx 

2365 HARROOSBURCl ROAD LEXINGTON, KENTUCKY 40504-3399 
(85 9) 223-3095 

FAX: (859) 223·2143 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-14 - UFIR 2020-2021 
Page 2 of 9

City 

Uniform Financial 

Information Report 

Fiscal Year 2020 - 2021 

Part I - Re ortin lnfonnation 

City Name Harrodsbur . Kentuck 

Address 208 South Main Street 

City, State, Zip Harrodsbur , Kentucky 

County Mercer 

Ci Classification 4th 
(Please correct any error in name, address, and ZIP Code) 

NOTE: Cities must submit UFIRS to DLG 
ELECTRONICALLY. 

Please save the worksheet to your hard drive. 
Once completed, attach the worksheet to an email 
and forward to DLG-CSD@ky.gov. 

Note - Data supplied by your city in this report will be used by State and Federa l Agencies and public interest groups in Kentucky. By filing this report, you will not 
receive local government finance reporting forms from the U.S. Census Bureau. 

Part II - Contact Information 

Name of person who com leted form Tele hone 

Michael Youn 859-223-3095 X 210 

Title Date 

CPA 04/07/22 

Compan (if not cit ) Reportin Fonnat (accountin basis Tele hone 

Miller, Ma er, Sullivan, & Stevens, LLP GAAP-Fund 

RELATED ORGANIZATIONS - Please list related organizations such as Boards, Commissions, or Util ities, whose Board members are appointed 
by the C ity's Mayor or legislative body, or who receive a major portion of their funding from city resources. 

Or anization/Address Chief Executive Tele hone 

Part Ill - Certification - Completed report must be si ned prior to filin 
This is to certify that the data contained in this report is accurate to the best of my knowledge and belief. 

1 of l 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-14 - UFIR 2020-2021 
Page 3 of 9

T<.~ !Y~ 
F-65(ky-3)0 4/2021 

City UFIR 

Before filling out this form, please read carefully each part and all related definitions and instructions. 

A ll information should be prov ided on a basis consistent with generally Combine all items that are not entered in specific categories provided and 
accepted accounting principles for the fiscal year July 1, 2020 through June enter the tota! ln the "Other'' tine item. Amounts classified as "Other" 
30, 2021. should not exceed 5% of the corresponding category total. 

ROUND T O THE NEAREST DOLLAR. DO NOT SHOW CENTS FOR THE ACTUAL TAX RATE LEVIED. COLUMN (C ), PART IV MUST BE 

REVENUES OR EXPENDITURES COMPLETED EVEN IF THERE WAS NOT A CHANGE IN THE TAX 
RATE FROM FISCAL YEAR 2020. 

Pa11 IV - Crty Revenue requests the fee, rate or amount charged per unit of 
service. If any line-;tem has a multiple rate schedule, please provide a copy of Tax rates shoufd be reported as decimal amounts For instance a rate of 
the tate schedule. The schedule is only required in years when the rates have 22 and 7110 cents per $ 100 assessed value should be reported as .227 
been revised or implemented. 

Report only new debt or lease agreements. DO NOT COMPLETE THESE 
Please be sure to reconcile subtotals and totals to the city's annual SECTIONS AGAIN IF THEY W ERE REPORTED LAST YEAR AND THERE 

WERE NO CHANGES IN THE DEBT OR LEASE AGREEMENT. f inancial Slatements 

Information in this report may not match financial information in the city's OLG has an electronic version of the UFIR. Please access this document 
annual audrted financial statements prepared in accordance with KRS on the DLG website: http://Www.kydlgweb.ky.gov/. For more information 
91A.020 contact DLG-CSD@ky.gov or 800-345-5606. 

Note Especially 

Please report amounts covering all funds and accounts of your city except for 
Please include any CARES Act information on Page 5, section E. employee-retirement funds administered by your cfty. Include bond 

redemption and interest funds, and construction or development funds as well Intergovernmental Revenues - Continued, under Other intergovemmental 

as current funds. Exclude refunds and transfers between funds revenues, in the Federal Funds column. 

Since this form applfes to cities of different sizes and complexity, some items 
may not a pply to your city. However, read the definitions carefully for each Do not change any categories. Call for clarification. 
item in the report. 

This report must be emailed to the Department of Local Govemment by May F inancial information for all utilities connected w tth the city must be 
1, 2022 per requirements of KRS 65.905. reported on this form. 

Please note your basis of accounting (cash. modified accrual or accrual) in 
Depreciation - to be shown as a part of "Other Operat ions"' this report. 

General Definitions 

Toe following general definitions WIii apply to grouping of expendrture categortes: 

General Government - includes all general functions of your city including finance, administration. elected of ficials, public buildings and general 
insurance coverage rf not assigned to individual operating departments. 

Public Safety- includes all police, fire, ambulance, correctional, inspection and code enforcement activ ities. and any other activity that promotes the 
protection of life and property 

Public Se-rvtces - includes maintenance and construction of basic infrastructure and solid waste activities. Streets and roads, leaf and brush collection, 
solid waste collection and recyc ling, operation of public parking, riverports, and stormwater and natural resource management. 

Community Service - includes parks and recreation, public health, public welfare and assistance activities . housing and community development, mass 
t ransit programs, and educational support progrnms. 

Utllities ~ Include water sewerage, natural gas, electric and telecommunications systems. 
even rf a fee is charged to support the program as a utility . 

Please report stormwater utility costs within Public Services 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-14 - UFIR 2020-2021 
Page 4 of 9

FORM F-65(KY-3i 0 • 412021 

A. Property Tax Rates 

1. Real 

2 . Personal 

3. Motor vehicle/watercraft 

B. Other Rates 

1. Occupational license fee (pa 

2. Net profits 

3. Gross receipt tax 

4 . Insurance remium tax 

5 Bank deposits 

6. Restaurant tax 

7. Motel tax 

roll tax) 

Part IV - TAX RA TES 

Compensating 
(a) 

4% Increase 
(b 

Adopted Rate 
(c 

665 

.665 -• -. ... 'lt\?' , • ~ ' ~1~ r. ', )., ,;- ! ' ~ i .,.. • , '',•.(.: ·i .. _ • ¥.~t<, ., , , ,, ... , , 

Part V - TAX AND OTHER REVENUES 
Please list all tax revenues received for the reporting period. Intergovernmental revenues should be listed under the source from which you 
received them, i e. State, Federal. or from a City, County or a Special District. This may include revenues received from services you provide to 
another government 

A. Pro Tax 

1. Real 

2. Personal 

3. Motor vehicle/watercraft 

4. Bank de osits franchise tax 

5. Delinquent (all ears 

SUBTOTAL Property Taxes 

B. License and Permit Fees 

1. City vehicle licensin (auto stickers) 

2. Ri ht of wa /street cut permits 

3. Alcoholic bevera e licenses 

4. Plannin , zonin , develo ment fees 

5. Other licensing and permit fees including: 
Animal control; building, electrical, and 
plumbing permits; Electrical contractors' 
licenses. development impact fees, 
unloading fees, building, electrical. 
plumbin and natural as ins ections. 

SUBTOTAL License & Permit Fees 

$319,789 

$36,286 

$128,987 

$60,540 

$292,305 

$1 ,500 

$293,805 

Please continue on next pa e 

l of l 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-14 - UFIR 2020-2021 
Page 5 of 9

Part V - TAX AND OTHER REVENUES - Continued 
FORM F-65(KY-3)O - 412021 

C. Occupation and Business Fees 
I 1 • • 1. Occupational license fees ••""~-f .J.~" -~- ",.,. ~--' , • :I.,· ' .~ /'J:. ~~ ;ri,...¢~_~ ,;.t~ -~.} ')> ' 

(a) Payroll 

(b) Net profits 

(c) Gross receipts 

2. Fixed rate business license 

SUBTOTAL for Occupation and Business Fees 

D. Other Taxes/Fees 

1. Franchise fees 

(a) Electric 

(b) Natural gas 

(c) Water/wastewater 

(d) Other franchise fees 

2. Motel tax 

3. Restaurant tax 

4. Insurance premium tax 

SUBTOTAL for Other Taxes/Fees 

Function activity 

E. Intergovernmental Revenues 

1. General Support 

2. Government payments in lieu of taxes 

3. Public Safety 

(a) Police 

(b) Fire/EMS 

(c) Corrections 

4. Public Services 

(a) Streets and roads 

5. Community Services 

(a) Parks and recreation 

(b) Public welfare 

(c) Public health 

(d) Housing and community development 

(e) Transit/bus systems 

(f) Educational support 

From cities, 
counties, or 

special districts 
(a} 

$20,694 

$407,741 

$2,500 

Please continue on next page 

1 of 1 

$2 ,218,574 

$215,153 

$21,875 

$2,455,602 

$388,009 

$67,867 

$58,998 

$668,425 

$1,469,279 

$2,652,578 

From State 
(b) 

$74,936 

$88,844 

From Federal 
(c) 

$9,158 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-14 - UFIR 2020-2021 
Page 6 of 9

Part V - Tax and Other Revenues - Continued 
FORM F-65(KY-3)0 - 412D21 

E. Intergovernmental Revenues - Continued 

6. Utilities 

(a) Water supply 

(b) Sewerage systems 

(c) Electric power systems 

(d) Natural gas systems 

(e) Telecommunications 

7. Other intergovernmental revenues (Include: Local 
government economic assistance: area development 
fund grant; other from local, state or federal 
governments; CARES funding.) 

SUBTOTAL for lntergovernment Revenues 

F. Other Revenues/Charges 

1. Airport revenue 

2. Utility sales 

(a) Water 

(b) Sewerage 

(c) Electric 

(d) Natural gas 

(e) Telecommunications/cable 

3. Parking (lots, meters, garages,etc) 

4. Parks and recreation receipts 

5. River ports, locks, etc. 

6. Special assessments 

7. Sale of real or surplus property 

8. Investment/interest earnings 
(Exclude construction and pensions) 

9. Fines and forfeits (including parking violations) 

10. Transit authority 

11. Penalties and interest 

12. Donations 

13. Rents 

From cities, 
counties, or 

special districts 
(a) From State (b) From Federal (c) 

' ' 
I.= . ,;.,1.~-1 ~ I,~ ',.,; ~,;..-... i--.t' • ~-43:t?! ~~ ~?+' .. 'i. ... h-. ;l-;,:."'"''~.J, .. ~ ... - •'l•a-'i • 

$7,069 

$476,651 $548,834 $208,342 

• ., ... ~ . .... • .. .;. ~.1~, • ~ 

$2,754,919 

$2,555,704 

$64,957 

$21 ,510 

$7,670 

$83,806 

$4,101 

Please continue on next page 

1 of 1 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-14 - UFIR 2020-2021 
Page 7 of 9

Part V - TAX AND OTHER REVENUES - Continued ~-------------------FORM F-65(KY-3)O - 412021 

14. Solid waste collection and disposal 
15. Other miscellaneous revenues 

(Include: recoveries, impounded vehicles, ambulance 
runs, fire protection, police arrest fees, etc) 

16. Bond proceeds 

SUBTOTAL Other Revenues/Charges 

TOTAL Municipal Revenues 

Part VI - EXPENDITURES 

$688,719 

$628,886 

$228,680 

$7,038,952 

$14,220,366 

List all city spending both as direct expenditures and costs associated with services provided by other governments. An example might be 
spending for sewerage treatment by another city, or police or fire services provided by the county government. Include costs your city incurs 
for services provided by other non-profit agencies such as social services, public health, and public welfare. 

Function activity 

A. Intergovernmental Expenditures ---
payments to other governments for services, programs, or 
reimbursements} 

1. General government 

2. Public safety 

3. Public services 

4. Community services 

5. Utilities 

SUBTOTAL for Inter overnmental Ex enditures 

(all 

To other cities, counties, or 
special districts 

(a) 

$893,706 

$123,735 

$47,629 

$1,065,070 

To State 
(b) 

$0 

To Federal 
(c) 

$0 

Provide spending directly attributed to the city's operations by salaries "'nd wages, other operations, and capital outlay. Salaries and wages 
should only include direct salary costs including any overtime and differential pay. Do not include fringe benefits or other costs such as 
unemployement insurance. Operations include all other costs including materials, supplies, contractural services and other miscellaneous 
costs. Capital outlay is normally defined as items costing at least $1,000 and having a useful life of more than three years. 

Function activity 

B. Direct Expenditures by the City 
1. General government 

Salaries and 
wages 

{a} 

Other operations 
(b) 

(Administrative, le al, overhead, public buildings) 

2. General overnment: Financial Administration 

3. Public Safety 

(a) Police $945,520 $297,928 

(b) Fire/EMS/Ambulance $753,983 $180,785 

(c) Code enforcement/inspection 

(d} Corrections 

(e} Other costs (e.g., dispatch) $212,334 $72,584 

SUBTOTAL Direct Expenditures by City $2,201 ,675 $864,236 

Please continue on next pa e 

1 of 1 

Capital Outla 

Equipment, land 
and existing 
structures 

(c) 

$8,328 

$69,090 

$77,418 

Construction 
(d) 

$0 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-14 - UFIR 2020-2021 
Page 8 of 9

Part VI - EXPENDITURES - Continued 
FORM F-65(KY-3)0 - 4/2021 Capital Outlay 

Salaries and Equipment, land 

Function activity Other operations and existing Construction wages 
(b) structures (d) (a) 

(c) 

4 . Public services 

(a) Streets and roads $243,516 $473,090 $49,288 $128,277 

(b) Sanitation/solid waste $641,193 

(c) Natural resources 

(d) Riverport facilities 

(e) Parking facilities 

(f) Cemeteries $169,329 $79,074 $12,055 

SUBTOTAL for Public Services $412,845 $1,193,357 $61,343 $128,277 

5. Community services 

(a) Parks and recreation $96,463 $73,812 

(b) Public health 

(c) Public welfare 
(d) Housing and community 

development 

(e) Transit/bus system 

(f) Educational support 

SUBTOTAL for Community Services $96,463 $73,812 $0 $0 

6. Utilities 

(a) Water systems $520,554 $1 ,085,371 $170,615 

(b) Sewerage systems $367,666 $627,961 $170,614 

(c) Electric power systems 

(d) Natural gas systems 

(e) Cable/telecommunications 

SUBTOTAL for Utilities $888,220 $1,713,332 $0 $341,229 
7. Debt payments (include all 

principal and interest) 

(a) General Government 

(b) Publ ic safety 

(c) Public services 

(d) Community services 

( e) Utilities 

SUBTOTAL for Debt Payments 

8. Bond insurance costs 

9. Miscellaneous expenditures $420,1 18 

SUBTOTAL Bond Ins & Misc Expenditures $0 $420,118 $0 $0 

SUBTOTAL Direct Ex enditures b Cit $3,599,203 $6,922,667 $138,761 $469,506 

Please continue on next page 

1 of 1 



Case No. 2022-00349 
Harrodsburg Water Department 

Response to DR 1-14 - UFIR 2020-2021 
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Part VII - PENSION AND BENEFIT COSTS 
FORM F-65(KY-3)O - 4/2021 

Personnel Expenditures 

1. CERS non-hazardous $701,142 

2. CERS hazardous $146,463 

3. City pensions 

4. Health insurance 

5. All other employee benefits $803,624 

SUBTOTAL Pension & Benefits $1,651,229 

Part VIII - INDEBTEDNESS 
List a summary of total city debt outstanding at the beginning and end of the fiscal year. Include new debt incurred during the 
reporting period. Segregate the total debt by revenue and general obligation bonds. 

Activity 

1. General governmental funds 
2. Business type funds 

(water, sewer, gas, electric) 
3. Private activity bonds 
(industrial revenue, non profits .. . ) 

4. Short-term debt 
(All government funds) 

(a) Beginning of fiscal year 

(b) End of fiscal year 

5. Interest paid on 

(a) Water debt 

(b) Electric debt 

(c) Gas debt 

(d) Transit debt 

(b) All other debt 

TOTAL Interest Paid 
TOTAL Municipal Expenditures 
Sum totals of Parts VI and VII 

1. Beginning of fiscal year 

2 . End of fiscal year 

(a) Sinking funds 

(b) Bond proceeds 

(c) Other reserved funds 

Outstanding Revenue 
beginning FY lssueo Retired Outstanding General bonds 

(a) (b) (c) ending FY (d) obligation (e) (f) 

$740,215 $39,073 $243,978 $535,310 $535,310 

$39,522,292 $189,607 $1 ,579,086 $38,132,813 $21 ,070,813 $17,062,000 

$0 

' 

' , "" ,.. .. . <J,. . ' - ,,. { , ... "'" .... ', ,,.,. ~ . ' ' " ' ... , • ,, ' ' " • ' 

$402,021 

$432,727 

$834,748 

$13,846,436 

Part IX - CASH AND INVESTMENTS 

$610,1 21 

$1 ,51 6 ,376 

(d) Al l non-reserved cash and investments $8,579,597 

Finished 

1 of 1 
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