COMMONWEALTH OF KENTUCKY
BEFORE THE PUBLIC SERVICE COMMISSION

In the Matter of:

ELECTRONIC APPLICATION OF ROWAN )
WATER, INC. FOR A RATE ADJUSTMENT )  CASE NO.
FOR SMALL UTILITIESPURSUANTTO )  2022-00252
807 KAR 5:076 )

SUPPLEMENTAL INFORMATION

Rowan Water, Inc. (“Rowan Water”) is a non-profit water association created pursuant to
the provisions of Chapter 273 of the Kentucky Revised Statutes. Rowan Water is in good standing
with the Kentucky Secretary of State. Rowan Water has filed for a rate adjustment for small
utilities pursuant to 807 KAR 5:076. A completed ARF Form 1 and all necessary attachments are
included with this filing. Customer notice was mailed to all customers along with the customer
bills on September 2, 2022. Rowan Water has posted the customer notice at its office and will
post the customer notice on its website, along with a link to the Commission’s website where this
filing can be found, within five days.

Rowan Water only files forms 990 and 8879 with the Internal Revenue Service. Copies of
both forms are attached to this filing.

Rowan Water’s depreciation schedule for all utility plant in service is attached to this filing.
Rowan Water is also attaching information related to its water meters (Badger meters) regarding

the life expectancy of the batteries for depreciation expense. Rowan Water believes that its meter



deprecation should not be adjusted to the NARUC lives. Rowan Water also believes that the
deprecation on its office equipment, such as computers, etc., should not be adjusted to the NARUC
guidelines. It has been the experience of Rowan Water that its computers, software and other
electronic equipment does not last for the number of years contained in the NARUC guidelines.

Rowan Water’s proposed rates in this case were developed by increasing both the minimum
charge volumetric rates, in all meter classes, by the same percentage amount (approximately
21.95); when applied towards the test year’s customer and usage data, the increase yielded
approximately the targeted Revenue Requirement increase of this request. Because of the way
bills are computed, the impact to each customer class differs slightly. Rowan Water believes that
applying the increase across the board spreads out the total increase as evenly as possible between
its customers.

In preparing this case, Rowan Water discovered possible errors in its 2021 Annual Report
and is reviewing this information to determine if an amended 2021 Annual Report should be filed.
The first possible error is in the amount of revenues from the wholesale customers. The annual
report states that Rowan Water received $161,923 from wholesale water sales, however it reports
16,694,000 gallons of wholesale water sold. Based on the number of gallons sold, the revenue
amount would only be $35,391.28 and not the $161,923 that was reported. Rowan Water believes
that a possible non-wholesale customer was included in the wholesale customer section of the 2021
Annual Report. In addition, the wages and salaries included on the 2021 was $513,998. The
spreadsheet tab for wages, shows that the wages and salaries should have been $517,308.33.
Rowan Water included this discrepancy in its pro forma adjustment for wages and salaries in the

Schedule of Adjusted Operations.



Rowan Water has also been notified by the United States Department of Agriculture
(USDA) acting through Rural Development (RD) that it has been approved for a construction
project funding. Rowan Water anticipates filing the approval of that construction and the rates for
that project approved by USDA/RD during the pendency of this case. Rowan Water wanted to
bring that to the Commission attention during the beginning stages of this proceeding.

Rowan Water request that it be allowed to recover its rate case expenses related to this
filing. Rowan Water has included one-third of the estimated rate case expense as a pro-forma
adjustment in its Schedule of Adjusted Operations. Rowan Water would request that this number
be adjusted once the actual rate case expense has been determined. Rowan Water included one-
third of the expense to account for amortizing the expense over three years.

Rowan Water is also including the Board Minutes showing authorization by Rowan
Water’s Board of Directors to pursue the rate increase.

A complete copy of this filing was emailed to the Attorney General’s Office at
rateintervention@ag.ky.gov on September 2, 2022.

Respectfully submitted,

L. Allyson Honaker

Honaker Law Office, PLLC
1795 Alysheba Way, Suite 6202
Lexington, KY 40509

(859) 368-8803
allyson@hloky.com

Counsel for Rowan Water, Inc.



CERTIFICATE OF SERVICE

This is to certify that the foregoing electronic filing was electronically filed with the
Commission on September 2, 2022 and that there are currently no parties that the Commission has
excused from participation by electronic means in this proceeding. Pursuant to prior Commission
orders, no paper copies of this filing will be made. An electronic version of this filing was served
upon the Kentucky Attorney General’s Office of Rate Intervention by emailing a copy to
rateintervention@ag.ky.com.

Counsel for Rowan Water, Inc.



ARF FORM-1 July 2014

SUBMIT ORIGINAL AND FIVE ADDITIONAL COPIES, UNLESS FILING ELECTRONICALLY

APPLICATION FOR RATE ADJUSTMENT
BEFORE THE PUBLIC SERVICE COMMISSION

For Small Utilities Pursuant to 807 KAR 5:076
(Alternative Rate Filing)

Rowan Water, Inc.

(Name of Utility)

1765 Christy Crk

(Business Mailing Address - Number and Street, or P.O. Box )

Morehead, KY 40351

(Business Mailing Address - City, State, and Zip)

606-784-9818

(Telephone Number)

BASIC INFORMATION

NAME, TITLE, ADDRESS, TELEPHONE NUMBER and E-MAIL ADDRESS of the person to whom correspondence or
communications concerning this application should be directed:

L. Allyson Honaker

(Name)

1795 Alysheba Way Suite 6202

(Address - Number and Street or P.O. Box)

Lexington, KY 40509

(Address - City, State, Zip)

859-358-8803

(Telephone Number)

allyson@hloky.com
(Email Address)

(For each statement below, the Applicant should check either "YES", "NO", or
“NOT APPLICABLE" (N/A)) YES NO N/A

1. a. Initsimmediate pastcalendar year of operation, Applicant had $5,000,000 or less in G O
gross annual revenue.

b. Applicant operates two or more divisions that provide different types of utility service. [0 =]
In its immediate past calendar year of operation, Applicant had $5,000,000 or less in
gross annual revenue from the division for which arate adjustment is sought.

2. a. Applicant has filed an annual report with the Public Service Commission for the past o [
year.
b. Applicant has filed an annual report with the Public Service Commission for the two o O
previous years.

3. Applicant's records are kept separate from other commonly-owned enterprises. E



ARF FORM-1 July 2014

YES NO N/A

Applicant is a corporation that is organized under the laws of the state of [0] [] []
Kentucky , is authorized to operate in, and is in good standing in
the state of Kentucky.

Applicant is a limited liability company that is organized under the laws of the state [] [] [Z]
of , Is authorized to operate in, and is in good standing in
the state of Kentucky.

Applicant is a limited partnership that is organized under the laws of the state of [] [] [C]
, Is authorized to operate in, and is in good standing in

the state of Kentucky.

Applicant is a sole proprietorship or partnership. O] =
Applicant is awater district organized pursuant to KRS Chapter 74. HEEEE
Applicant is awater association organized pursuant to KRS Chapter 273. o™

A paper copy of this application has been mailed to Office of Rate Intervention, Office EREEE
of Attorney General, 1024 Capital Center Drive, Suite 200, Frankfort, Kentucky
40601-8204. A copy was emailed to rateintervention@ag.ky.gov on 9/2/22

An electronic copy of this application has been electronically mailed to Office of Rate  [O] [] []
Intervention, Office of Attorney General at rateintervention@ag.ky.gov.

Applicant has 20 or fewer customers and has mailed written notice of the proposed [] [ [Z]
rate adjustment to each of its customers no later than the date this application was

filed with the Public Service Commission. A copy of this notice is attached to this

application. (Attach acopy of customer notice.)

Applicant has more than 20 customers and has included written notice of the [ [] [C]
proposed rate adjustment with customer bills that were mailed by the date on

which the application was filed. A copy of this notice is attached to this

application. (Attach acopy of customer notice.)

Applicant has more than 20 customers and has made arrangements to publish [2] [] [
notice once a week for three (3) consecutive weeks in a prominent manner in a

newspaper of general circulation in its service area, the first publication having

been made by the date on which this Application was filed. A copy of this notice

is attached to this application. (Attach a copy of customer notice.)

Applicant requires a rate adjustment for the reasons set forth in the attachment [O] []
entitled “Reasons for Application.” (Attach completed “ Reasons for Application”
Attachment.)


mailto:rateintervention@ag.ky.gov
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YES NO N/A
8. Applicant proposes to charge the rates that are set forth in the attachment entitled [T] []
“Current and Proposed Rates.” (Attach completed “Current and Proposed Rates”
Attachment.)
9. Applicant proposes to use its annual report for the immediate past year as the test [d] []

period to determine the reasonableness of its proposed rates. This annual report is
for the 12 months ending December 31, 2021

10. Applicant has reason to believe that some of the revenue and expense items set forth  [T] []

in its most recent annual report have or will change and proposes to adjust the test
period amount of these items to reflect these changes. A statement of the test period
amount, expected changes, and reasons for each expected change is set forth in the
attachment “Statement of Adjusted Operations.” (Attach a completed copy of
appropriate “Statement of Adjusted Operations” Attachment and any invoices,
letters, contracts, receipts or other documents that support the expected change
in costs.)

11. Based upon test period operations, and considering any known and measurable [] []
adjustments, Applicant requires additional revenues of $ 693,869 and total
revenues from service rates of $ __ 3854477 . The manner in which these amounts
were calculated is set forth in “Revenue Requirement Calculation” Attachment.

(Attach a completed “Revenue Requirement Calculation” Attachment.)

12. As of the date of the filing of this application, Applicant had 7456 customers. [] []

13. A billing analysis of Applicant's current and proposed rates is attached to this [O0] []
application. (Attach acompleted “Billing Analysis” Attachment.)

14.  Applicant's depreciation schedule of utility plant in service is attached. (Attacha [2] []
schedule that shows per account group: the asset's original cost, accumulated
depreciation balance as of the end of the test period, the useful lives assigned to
each asset and resulting depreciation expense.)

15.a. Applicant has outstanding evidences of indebtedness, such as mortgage agreements, [0] []
promissory notes, or bonds.

b. Applicant has attached to this application a copy of each outstanding evidence of  [T] [] [
indebtedness (e.g., mortgage agreement, promissory note, bond resolution).

c. Applicant has attached an amortization schedule for each outstanding evidence of  [o] [] []
indebtedness.
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YES NO N/A
16.a. Applicant is not required to file state and federal tax returns. o]
b. Applicant isrequired to file state and federal tax returns. O [@

c. Applicant's mostrecent state and federal tax returns are attached to this Application. [ ] [] [Z]
(Attach acopy of returns.)

17.  Approximately 0 (Insert dollar amount or percentage of total utility [] []
plant) of Applicant's total utility plant was recovered through the sale of real estate
lots or other contributions.

18. Applicant has attached a completed Statement of Disclosure of Related Party [0] []
Transactions for each person who 807 KAR 5:076, 84(h) requires to complete such form.

By submitting this application, the Applicant consents to the procedures set forth in 807 KAR
5:076 and waives any right to place its proposed rates into effect earlier than six months from the date on
which the application is accepted by the Public Service Commission for filing.

| am authorized by the Applicant to sign and file this application on the Applicant's behalf, have read
and completed this application, and to the best of my knowledge all the information contained in this
application and its attachments is true and correct.

Signed
Officer of the Company/Authorized Representative
Title General Manager
Date August 31, 2022
COMMONWEALTH OF KENTUCKY
COUNTY OF Rowan
Before me appeared Jerry Patrick , who after being duly sworn, stated

that he/she had read and completed this application, that he/she is authorized to sign and file this
application on behalf of the Applicant, and that to the best of his/her knowledge all the information
contained in this application and its attachments is true and correct.

Notary Public

My commission expires:
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LIST OF ATTACHMENTS
(Indicate all documents submitted by checking box)

[C] Customer Notice of Proposed Rate Adjustment

[0] “Reasons for Application” Attachment”

[2] Current and Proposed Rates” Attachment

[C] “Statement of Adjusted Operations” Attachment
[0]“Revenue Requirements Calculation” Attachment
[0] Attachment Billing Analysis” Attachment

[C] Depreciation Schedules

[E] Outstanding Debt Instruments (i.e., Bond Resolutions, Mortgages, Promissory Notes,
Amortization Schedules.)

[] State Tax Return Not required to file state tax return - federal forms 990 and 8879 attached

[JFederal TaxReturn Forms 990 and 8879 attached

[0] Statement of Disclosure of Related Party Transactions - ARF Form 3



CUSTOMER NOTICE



NOTICE OF APPLICATION OF ROWAN WATER, INC. TO ADJUST RATES FOR WATER SERVICE
BEFORE THE PUBLIC SERVICE COMMISION OF KENTUCKY CASE NO. 2022-00252

Pursuant to the Kentucky Public Service Commission’s regulation 807 KAR 5:076, Rowan Water, Inc.
gives notice that an application has been filed on or after September 1, 2022, with the Kentucky Public Service
Commission seeking approval to adjust its rates for water service. This rate adjustment will apply to all of
Rowan Water, Inc.’s customers. The proposed increase is to be effective March 1, 2023, or sooner, if approved
by the Kentucky Public Service Commission. If Rowan Water, Inc.’s application is approved, monthly water
bills from Rowan Water, Inc. will increase as follows:

Customer Class Present Rates Proposed Rates % Increase $ Increase
5/8 Inch Meter

First 2000 gallons minimum $19.42 $23.68 21.94% $4.26
Next 3000 gallons 0.00817 $0.00996 21.91% $0.00179
Next 10,000 gallons 0.00762 $0.00929 21.92% $0.00167
Next 10,000 gallons 0.00745 $0.00909 22.01% $0.00164
Next 10,000 gallons 0.00707 $0.00862 21.92% $0.00155
Next 15,000 gallons 0.00674 $0.00822 21.96% $0.00148
Over 50,000 gallons 0.00652 $0.00795 21.93% $0.00143
3/4 Inch Meter

First 4000 gallons minimum $36.64 $44.68 21.94% $8.04
Next 1000 gallons 0.00817 0.00996 21.91% $0.00179
Next 10,000 gallons 0.00762 0.00935 22.70% $0.00173
Next 10,000 gallons 0.00745 0.00909 22.01% $0.00164
Next 10,000 gallons 0.00707 0.00862 21.92% $0.00155
Next 15,000 gallons 0.00674 0.00822 21.96% $0.00148
Over 50,000 gallons 0.00652 0.00795 21.93% $0.00143
1 Inch Meter

First 5000 gallons minimum $44.80 $54.63 21.94% $9.83
Next 10,000 gallons 0.00762 0.00929 21.92% $0.00167
Next 10,000 gallons 0.00745 0.00909 22.01% $0.00164
Next 10,000 gallons 0.00707 0.00862 21.92% $0.00155
Next 15,000 gallons 0.00674 0.00822 21.96% $0.00148
Over 50,000 gallons 0.00652 0.00795 21.93% $0.00143
1.5 Inch Meter

First 15000 gallons minimum $120.98 $147.54 21.95% $26.56
Next 10,000 gallons 0.00745 0.00909 22.01% $0.00164
Next 10,000 gallons 0.00707 0.00862 21.92% $0.00155
Next 15,000 gallons 0.00674 0.00822 21.96% $0.00148
Over 50,000 gallons 0.00652 0.00795 21.93% $0.00143
2.0 Inch Meter

First 25000 gallons minimum $195.50 $238.41 21.95% $42.91
Next 10,000 gallons 0.00707 0.00862 21.92% $0.00155
Next 15,000 gallons 0.00674 0.00822 21.96% $0.00148
Over 50,000 gallons 0.00652 0.00795 21.93% $0.00143

Wholesale Rate $0.00212 0.00258 21.70% $0.00046




Customer 2021 average Average Average Average Cost increase Cost
Class usage per monthly monthly monthly cost based on increase
customer customer cost present | per customer | average usage based on
usage rates Proposed rates $ average
usage %
5/8 Inch | 3397 gallons 283 gallons
Meter $19.42 $23.68 21.94% $4.26
3/4 Inch | 15219 gallons | 1268 gallons
Meter $36.64 $44.68 21.94% $8.04
1 Inch Meter | 11831 gallons | 986 gallons
$44.80 $54.63 21.94% $9.83
15 Inch | 3373 gallons 281 gallons
Meter $120.98 $147.54 21.95% $26.56
2.0 Inch | 24104 gallons | 2008 gallons
Meter $195.50 $238.41 21.95% $42.91
Wholesale 153880 12823
gallons gallons $27.18 $33.08 21.71% $5.90

The following table shows the effect on a customer’s bill if the average usage was 4,000 gallons for the
5/8 Inch meter.

Gallons Existing Total Proposed Rate | Total Total Total
Rate Increase | Increase
$ %
First 2000 - | 2000 19.42 19.42 21.68 23.68
min. bill
Next 3000 2000 0.00817 16.34 0.00996 19.92
Totals 4000 35.76 43.60 $7.84 21.92%

The cost increase is if the proposed rates are approved by the Kentucky Public Service Commission.
The rates contained in this notice are the rates proposed by Rowan Water, Inc. however, the Kentucky Public
Service Commission may order rates to be charged that differ from the proposed rates contained in this notice.

Any person may submit a timely written request to intervene to the Kentucky Public Service
Commission, 211 Sower Boulevard, P.O. Box 615, Frankfort, Kentucky 40602, establishing the grounds for the
request and including the status and interest of the party. If the Kentucky Public Service Commission does not
receive a request to intervene within thirty (30) days of the initial publication or mailing of this notice, the
Kentucky Public Service Commission may take final action on the application. Any comments regarding this
application may be submitted through the Commission’s Web site at http://psc.ky.gov/ or by mail to P.O. Box
615, Frankfort, Kentucky 40602.

Copies of Rowan Water, Inc.’s application may be obtained or viewed from Rowan Water, Inc. at 1765
Christy Creek, Morehead, KY 40351 Monday through Friday from 8:30 a.m. to 4:30 p.m., The application and
all documents filed with the Kentucky Public Service Commission may be viewed and downloaded at the
Kentucky Public Service Commission’s Web site at http://psc.ky.gov/ or a copy can be obtained from the
Kentucky Public Service Commission, 211 Sower Boulevard, P.O. Box 615, Frankfort, Kentucky 40602
between the hours of 8:00 a.m. to 4:30 p.m.



http://psc.ky.gov/
http://psc.ky.gov/

REASONS FOR THE APPLICATION



REASONS FOR APPLICATION

Rowan Water Inc., is filing this rate adjustment because it has been operating a deficit.
When reviewing all of the information necessary for this filing, Rowan Water, Inc., discovered
that it needed an over 22% increase in its revenues. This is due to an increase in its purchased
water expenses, energy costs, materials, wages and benefits. In order to continue to provide safe
and reliable water service to its customers, Rowan Water, Inc., needs an increase in its rates.
Rowan Water, Inc., has not filed for a rate increase, other than the increases related to USDA

projects, in many years.



PRESENT AND PROPOSED RATES



Customer Class Present Rates | Proposed Rates | % Increase $ Increase
5/8 Inch Meter

First 2000 gallons minimum $19.42 $23.68 21.94% $4.26
Next 3000 gallons 0.00817 $0.00996 21.91%  $0.00179
Next 10,000 gallons 0.00762 $0.00929 21.92%  $0.00167
Next 10,000 gallons 0.00745 $0.00909 22.01%  $0.00164
Next 10,000 gallons 0.00707 $0.00862 21.92%  $0.00155
Next 15,000 gallons 0.00674 $0.00822 21.96%  $0.00148
Over 50,000 gallons 0.00652 $0.00795 21.93%  $0.00143
3/4 Inch Meter

First 4000 gallons minimum $36.64 $44.68 21.94% $8.04
Next 1000 gallons 0.00817 0.00996 21.91%  $0.00179
Next 10,000 gallons 0.00762 0.00935 22.70%  $0.00173
Next 10,000 gallons 0.00745 0.00909 22.01%  $0.00164
Next 10,000 gallons 0.00707 0.00862 21.92%  $0.00155
Next 15,000 gallons 0.00674 0.00822 21.96%  $0.00148
Over 50,000 gallons 0.00652 0.00795 21.93%  $0.00143
1 Inch Meter

First 5000 gallons minimum $44.80 $54.63 21.94% $9.83
Next 10,000 gallons 0.00762 0.00929 21.92%  $0.00167
Next 10,000 gallons 0.00745 0.00909 22.01%  $0.00164
Next 10,000 gallons 0.00707 0.00862 21.92%  $0.00155
Next 15,000 gallons 0.00674 0.00822 21.96%  $0.00148
Over 50,000 gallons 0.00652 0.00795 21.93%  $0.00143
1.5 Inch Meter

First 15000 gallons minimum $120.98 $147.54 21.95% $26.56
Next 10,000 gallons 0.00745 0.00909 22.01%  $0.00164
Next 10,000 gallons 0.00707 0.00862 21.92%  $0.00155
Next 15,000 gallons 0.00674 0.00822 21.96%  $0.00148
Over 50,000 gallons 0.00652 0.00795 21.93%  $0.00143
2.0 Inch Meter

First 25000 gallons minimum $195.50 $238.41 21.95% $42.91
Next 10,000 gallons 0.00707 0.00862 21.92%  $0.00155
Next 15,000 gallons 0.00674 0.00822 21.96%  $0.00148
Over 50,000 gallons 0.00652 0.00795 21.93%  $0.00143
Wholesale Rate $0.00212 0.00258 21.70% | $0.00046




DEPRECIATION



535 ROWAN WATER

03/24/2022 12:29 PM

Tax Asset Detail 1/01/21 - 12/31/21 Page 1
FYE: 12/31/2021
d Date In Tax Sec 179 Exp Tax Tax Prior Tax Current Tax Tax Net Tax Tax
Asset t Property Description Service Cost Current=c Bonus Amt  Depreciation Depreciation  End Depr Book Value Method Period
Group: AUTOMOTIVE EQUIPMENT
130 PUSHER / PIG 9/01/92 6,679.00 0.00 0.00 6,679.00 0.00 6,679.00 0.00 S/L 5.00
131 COMPRESSOR 10/01/93 10,303.20 0.00 0.00 10,303.20 0.00 10,303.20 0.00 S/L 7.00
133 CASE 580SK BACKHOE 4/01/94 41,500.00 0.00 0.00 41,500.00 0.00 41,500.00 0.00 S/L 5.00
194 TRAILER 1/08/02 6,500.00 0.00 0.00 6,500.00 0.00 6,500.00 0.00 S/L 10.00
195 3 COMPUTERS 2/15/02 6,538.60 0.00 0.00 6,538.60 0.00 6,538.60 0.00 S/L 5.00
204 2004 BACKHOE 4/01/04 64,500.00 0.00 0.00 64,500.00 0.00 64,500.00 0.00 S/L 7.00
205 2004 FORD DUMP TRUCK 4/05/04 55,047.00 0.00 0.00 55,047.00 0.00 55,047.00 0.00 S/L 7.00
207 TELEMETRY 12/01/04 100,136.16 0.00 0.00 100,136.16 0.00 100,136.16 0.00 S/L 7.00
208 BORING MACHINE 8/16/04 6,304.30 0.00 0.00 6,304.30 0.00 6,304.30 0.00 S/L 5.00
216 SELECT TRAILOR 2/04/05 5,059.66 0.00 0.00 5,059.66 0.00 5,059.66 0.00 S/L 7.00
220 TELEMETRY EQUIPMENT 2/02/05 24,149.72 0.00 0.00 24,149.72 0.00 24,149.72 0.00 S/L 7.00
234 TELEMETRY BLAIRS MILL TNk  3/28/06 9,836.80 0.00 0.00 9,836.80 0.00 9,836.80 0.00 S/L 7.00
235 TELEMETRY - MASTER MTRS  10/24/06 17,394.73 0.00 0.00 17,394.73 0.00 17,394.73 0.00 S/L 7.00
237 (4)DELL 690 WORKSTATIONS 10/23/06 10,028.00 0.00 0.00 10,028.00 0.00 10,028.00 0.00 S/L 5.00
274 UPGRADE RADIO EQPT 5/01/09 19,879.45 0.00 0.00 19,879.45 0.00 19,879.45 0.00 S/L 10.00
311 ROAD BORING MACHINE 11/04/15 6,757.50 0.00 0.00 3,491.38 675.75 4,167.13 2,590.37 S/L 10.00
315 New radios 4/25/16 6,789.18 0.00 0.00 3,168.29 678.92 3,847.21 2,941.97 S/L 10.00
318 Truck/accessories 7127/16 30,324.47 0.00 0.00 26,786.60 3,537.87 30,324.47 0.00 S/L 5.00
322 d 2018 CHEVY SILVERADO 11/16/17 42,501.00 0.00 0.00 26,208.95 3,541.75 29,750.70 12,750.30 S/L 5.00
325 Trailer 1/10/18 7,833.40 0.00 0.00 2,350.02 783.34 3,133.36 4,700.04 S/L 10.00
326 d Truck 10/17/18 33,149.88 0.00 0.00 10,260.68 789.28 11,049.96 22,099.92 S/L 7.00
329 CAT Excavator 8/29/19 60,348.51 0.00 0.00 8,046.47 6,034.85 14,081.32 46,267.19 S/L 10.00
331 d 2019 Chevy Silverado 1500 11/15/19 25,085.00 0.00 0.00 5,853.17 2,926.58 8,779.75 16,305.25 S/L 5.00
332 d 2019 Chevy Silverado 1500 11/15/19 25,085.00 0.00 0.00 5,853.17 2,926.58 8,779.75 16,305.25 S/L 5.00
333 2019 Chevy Silverado 1500 11/15/19 25,085.00 0.00 0.00 5,853.17 5,017.00 10,870.17 14,214.83 S/L 5.00
334 2019 Chevy Silverado 1500 11/15/19 25,085.00 0.00 0.00 5,853.17 5,017.00 10,870.17 14,214.83 S/L 5.00
335 2021 Chevy 2500HD #106 12/15/20 38,068.00 0.00 0.00 634.47 7,613.60 8,248.07 29,819.93 S/L 5.00
336 2021 Chevy 1500 #107 11/06/20 33,416.00 0.00 0.00 1,113.87 6,683.20 7,797.07 25,618.93 S/L 5.00
337 2021 Chevy 2500 HD #109 8/31/20 42,772.35 0.00 0.00 2,851.49 8,554.47 11,405.96 31,366.39 S/L 5.00
342 2021 Chevy Silverado 3500 7128120 49,164.00 0.00 0.00 4,097.00 9,832.80 13,929.80 35,234.20 S/L 5.00
343 2021 Chevy Silverado 1500 7126/21 32,425.00 0.00c 0.00 0.00 2,702.08 2,702.08 29,722.92 S/L 5.00
344 2021 Chevy Silverado 1500 7/26/21 32,425.00 0.00c 0.00 0.00 2,702.08 2,702.08 29,722.92 S/L 5.00
346 Road Borer 7/13/21 7,468.00 0.00c 0.00 0.00 373.40 373.40 7,094.60 S/L 10.00
AUTOMOTIVE EQUIPMENT 907,638.91 0.00c 0.00 496,278.52 70,390.55 566,669.07 340,969.84
*Less: Dispositions and Transfers 125,820.88 0.00 0.00 48,175.97 0.00 58,360.16 67,460.72
Net AUTOMOTIVE EQUIPMENT 781,818.03 0.00c 0.00 448,102.55 70,390.55 508,308.91 273,509.12
Group: BUILDING
256 CHRISTY CREEK BUILDING 10/15/07 256,212.00 0.00 0.00 113,160.30 8,540.40 121,700.70 134,511.30 S/L 30.00
257 FENCING FOR CC BUILDING 10/30/07 15,710.00 0.00 0.00 10,342.42 785.50 11,127.92 4,582.08 S/L 20.00
300 TRU BARN STORAGE 10/16/13 7,221.78 0.00 0.00 3,450.39 481.45 3,931.84 3,289.94 S/L 15.00
301 KY 32 ADMIN OFFICE 7/17/13 613,634.39 0.00 0.00 113,778.04 15,340.86 129,118.90 484,515.49 S/L 40.00
309 KITCHEN FLOOR TILE 12/17/15 6,760.00 0.00 0.00 3,380.00 676.00 4,056.00 2,704.00 S/L 10.00
BUILDING 899,538.17 0.00c 0.00 244,111.15 25,824.21 269,935.36 629,602.81
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Group: FURNITURE & FIXTURES
115 486/4AMG COMPUTER 9/01/92 8,220.00 0.00 0.00 8,220.00 0.00 8,220.00 0.00 S/L 5.00
144 PENTIUM COMP. & NETWORK  1/15/97 13,471.86 0.00 0.00 13,471.86 0.00 13,471.86 0.00 S/L 5.00
176 Office Equipment 6/30/99 17,535.06 0.00 0.00 17,535.06 0.00 17,535.06 0.00 S/L 5.00
289 PRINTERS AND SERVER 8/15/10 10,802.77 0.00 0.00 10,802.77 0.00 10,802.77 0.00 S/L 10.00
302 NEW OFFICE FURN 1/15/13 6,199.22 0.00 0.00 4,959.36 619.92 5,5679.28 619.94 S/L 10.00
338 Computers 3/23/20 8,969.81 0.00 0.00 672.74 896.98 1,569.72 7,400.09 S/L 10.00
339 Billing software and office equip 11/23/20 19,350.00 0.00 0.00 161.25 1,935.00 2,096.25 17,253.75 S/L 10.00
345 Billing Envelope Processor 3/02/21 16,324.00 0.00c 0.00 0.00 1,360.33 1,360.33 14,963.67 S/L 10.00
FURNITURE & FIXTURES 100,872.72 0.00c 0.00 55,823.04 4,812.23 60,635.27 40,237.45
Group: LAND
140 BEGINNING LAND & LAND RIC  1/01/70 90,957.79 0.00 0.00 0.00 0.00 0.00 90,957.79 Land 0.00
239 CHRISTY CREEK LAND 7/18/06 114,756.96 0.00 0.00 0.00 0.00 0.00 114,756.96 Land 0.00
312 Land 10/18/16 7,500.00 0.00 0.00 0.00 0.00 0.00 7,500.00 Land 0.00
313 Land 12/27/16 7,500.00 0.00 0.00 0.00 0.00 0.00 7,500.00 Land 0.00
LAND 220,714.75 0.00c 0.00 0.00 0.00 0.00 220,714.75
Group: PUMPING STATION
2 2 ELECTRIC PUMPS 6/30/70 59,202.26 0.00 0.00 59,202.26 0.00 59,202.26 0.00 S/L 10.00
3 ELECTRIC PUMP 4/01/72 25,192.75 0.00 0.00 25,192.75 0.00 25,192.75 0.00 S/L 25.00
4 15 HP ELECTRIC PUMP 2/01/80 1,492.00 0.00 0.00 1,492.00 0.00 1,492.00 0.00 S/L 10.00
7 PUMP RENOVATION 7/01/86 11,265.94 0.00 0.00 11,265.94 0.00 11,265.94 0.00 S/L 25.00
9 130 6PM BOOSTER ST 10/01/87 14,918.42 0.00 0.00 14,918.42 0.00 14,918.42 0.00 S/L 25.00
10 70 6PM BOOSTER ST 10/01/87 16,253.21 0.00 0.00 16,253.21 0.00 16,253.21 0.00 S/L 25.00
11 100 6PM BOOSTER ST 10/01/87 17,423.03 0.00 0.00 17,423.03 0.00 17,423.03 0.00 200DB 5.00
12 PUMP RENOVATION #2 10/01/87 16,363.65 0.00 0.00 16,363.65 0.00 16,363.65 0.00 S/L 25.00
13 ELECTRIC SERVICE 10/01/87 8,087.21 0.00 0.00 8,087.21 0.00 8,087.21 0.00 S/L 25.00
14 U.S. 60 PUMP HOUSE 6/30/88 12,273.47 0.00 0.00 12,273.47 0.00 12,273.47 0.00 S/L 20.00
15 RADIO TELEMETERING 9/01/89 23,768.60 0.00 0.00 23,768.60 0.00 23,768.60 0.00 S/L 15.00
16 2 PACA 30 HP PUMP 4/01/89 6,223.35 0.00 0.00 6,223.35 0.00 6,223.35 0.00 S/L 25.00
17 PUMP HOUSE UPGRADE 4/01/89 5,789.36 0.00 0.00 5,789.36 0.00 5,789.36 0.00 S/L 25.00
18 PUMP ST. 1-ROWAN,CARTER,E  6/30/93 30,000.00 0.00 0.00 30,000.00 0.00 30,000.00 0.00 S/L 25.00
19 PUMP ST. 2-ROWAN,CARTER,E  6/30/93 38,000.00 0.00 0.00 38,000.00 0.00 38,000.00 0.00 S/L 25.00
20 PUMP ST. 3-ROWAN,CARTER,E  6/30/93 45,000.00 0.00 0.00 45,000.00 0.00 45,000.00 0.00 S/L 25.00
153 TANK - BLAIRS MILL 6/30/97 169,000.00 0.00 0.00 99,316.44 4,225.00 103,541.44 65,458.56 S/L 40.00
167 Phase 5 tank additions 1998 6/30/98 139,933.34 0.00 0.00 78,712.43 3,498.33 82,210.76 57,722.58 S/L 40.00
175 PUMP STATION- LAKE LEUMA!  6/30/98 15,108.65 0.00 0.00 8,498.70 377.72 8,876.42 6,232.23 S/L 40.00
181 New Tanks 6/30/99 21,866.66 0.00 0.00 11,753.40 546.67 12,300.07 9,566.59 S/L 40.00
192 TELEMETRY EQUIPMENT 6/01/02 19,326.00 0.00 0.00 19,326.00 0.00 19,326.00 0.00 S/L 15.00
230 CLEARFORK PUMP STATION 7/11/06 21,685.00 0.00 0.00 7,860.88 542.13 8,403.01 13,281.99 S/L 40.00
261 U.S. 60 TANK 10/15/08 446,491.00 0.00 0.00 136,737.93 11,162.28 147,900.21 298,590.79 S/L 40.00
272 CARTER CO. PUMP STATION 12/15/09 96,750.55 0.00 0.00 42,892.72 3,870.02 46,762.74 49,987.81 S/L 25.00
277 CAPITALIZE INT JACKSON DR 1/01/09 21,918.00 0.00 0.00 6,575.40 547.95 7,123.35 14,794.65 S/L 40.00
279 8 WET-DRY TANKS 11/23/10 5,600.00 0.00 0.00 5,600.00 0.00 5,600.00 0.00 S/L 10.00
294 U.S 60 East Tank Upgrade 9/15/11 49,796.79 0.00 0.00 30,984.71 3,319.79 34,304.50 15,492.29 S/L 15.00
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Group: PUMPING STATION (continued)
PUMPING STATION 1,338,729.24 0.00 779,511.86 28,089.89 807,601.75 531,127.49
Group: TRANSMISSION & DIST.
21 50 M GALLON TANK 6/30/70 35,040.58 0.00 0.00 34,708.84 331.74 35,040.58 0.00 S/L 50.00
25 MAIN SERVICE LINE 6/30/70 421,074.77 0.00 0.00 421,074.77 0.00 421,074.77 0.00 S/L 50.00
28 STORAGE TANKS 11/01/72 21,291.32 0.00 0.00 20,296.10 425.83 20,721.93 569.39 S/L 50.00
31 MAIN SERVICE LINE #2 4/01/72 310,468.78 0.00 0.00 295,954.52 6,209.38 302,163.90 8,304.88 S/L 50.00
41 WATER LINE P-3 6/30/78 311,657.01 0.00 0.00 264,908.45 6,233.14 271,141.59 40,515.42 S/L 50.00
45 SERVICE LINES 7/01/82 6,110.46 0.00 0.00 6,110.46 0.00 6,110.46 0.00 S/L 20.00
49 LINE "A" UPGRADE 7/01/83 520,037.40 0.00 0.00 487,533.21 13,000.94 500,534.15 19,503.25 S/L 40.00
51 150 M GALLON TANK 7/01/83 79,652.00 0.00 0.00 74,673.75 1,991.30 76,665.05 2,986.95 S/L 40.00
52 TANK REFURBISHING 9/01/84 29,130.00 0.00 0.00 29,130.00 0.00 29,130.00 0.00 S/L 15.00
56 LINE EXTENSIONS 6/30/85 11,577.91 0.00 0.00 10,299.35 289.45 10,588.80 989.11 S/L 40.00
64 LINE EXTENSION 6/30/87 7,303.00 0.00 0.00 6,131.63 182.58 6,314.21 988.79 S/L 40.00
65 LINE EXTENSIONS 10/01/87  1,346,312.76 0.00 0.00 1,119,140.26 33,657.82 1,152,798.08 193,514.68 S/L 40.00
66 CONSTRUCTION PERIOD 10/01/87 15,720.73 0.00 0.00 13,166.16 393.02 13,559.18 2,161.55 S/L 40.00
67 64 M GALLOM TANK 10/01/87 94,521.00 0.00 0.00 78,570.73 2,363.03 80,933.76 13,587.24 S/L 40.00
68 91 M GALLON TANK 10/01/87 123,047.00 0.00 0.00 102,282.97 3,076.18 105,359.15 17,687.85 S/L 40.00
71 LINE EXTENSIONS 6/30/88 101,382.00 0.00 0.00 82,373.06 2,534.55 84,907.61 16,474.39 S/L 40.00
73 SERVICE LINES 6/30/89 6,742.10 0.00 0.00 5,323.37 168.55 5,491.92 1,250.18 S/L 40.00
74 LINE EXTENSIONS-SLATEY PO 6/30/90 136,149.95 0.00 0.00 103,817.62 3,403.75 107,221.37 28,928.58 S/L 40.00
79 WATER TANK - PAINTING 11/01/93 17,000.00 0.00 0.00 17,000.00 0.00 17,000.00 0.00 S/L 10.00
81 LINE EXT. - ROWAN,CARTER,E  6/30/93  2,923,843.63 0.00 0.00 2,010,142.47 73,096.09 2,083,238.56 840,605.07 S/L 40.00
82 STORAGE TANKS-ROWAN,CAF  6/30/93 238,604.00 0.00 0.00 164,040.25 5,965.10 170,005.35 68,598.65 S/L 40.00
83 RADIO TOWER 8/01/94 5,000.00 0.00 0.00 5,000.00 0.00 5,000.00 0.00 S/L 10.00
84 '95 HWY 801 RELOCATION 7/01/95 27,276.43 0.00 0.00 17,391.51 681.91 18,073.42 9,203.01 S/L 40.00
85 '96 PROJECT LINE EXTENSION  12/31/95 58,778.57 0.00 0.00 36,740.53 1,469.46 38,209.99 20,568.58 S/L 40.00
86 BLAIR'S MILL PROJECT 12/13/95 34,471.68 0.00 0.00 21,589.61 861.79 22,451.40 12,020.28 S/L 40.00
87 HWY 801 95 ADDITIONS 10/09/96 170,614.05 0.00 0.00 103,347.33 4,265.35 107,612.68 63,001.37 S/L 40.00
88 BLAIR'S MILL PROJECT 12/03/96 12,312.21 0.00 0.00 7,411.83 307.81 7,719.64 4,592.57 S/L 40.00
148 BLAIRS MILL LINE EXPANSION  6/30/97 357,361.13 0.00 0.00 210,010.90 8,934.03 218,944.93 138,416.20 S/L 40.00
149 801 PLANT EXPANSION 6/30/97 85,335.30 0.00 0.00 50,149.04 2,133.38 52,282.42 33,052.88 S/L 40.00
160 BRINEGAR PROJECT 4/23/97 5,125.40 0.00 0.00 3,036.04 128.14 3,164.18 1,961.22 S/L 40.00
161 FRALEY RIDGE 7/29/97 17,463.54 0.00 0.00 10,228.17 436.59 10,664.76 6,798.78 S/L 40.00
162 EDEN HOLLOW 6/19/97 5,203.10 0.00 0.00 3,061.69 130.08 3,191.77 2,011.33 S/L 40.00
163 NICHELS BRANCH 10/27/97 6,283.97 0.00 0.00 3,641.71 157.10 3,798.81 2,485.16 S/L 40.00
164 LAKE LEUMAN 9/03/97 21,896.55 0.00 0.00 12,770.40 547.41 13,317.81 8,578.74 S/L 40.00
169 Phase 5 additions(const) 6/30/98 774,844.61 0.00 0.00 429,198.25 19,371.12 448,569.37 326,275.24 S/L 40.00
170 Blairs Mills 6/30/98 39,023.48 0.00 0.00 21,950.77 975.59 22,926.36 16,097.12 S/L 40.00
171 801 project additions 6/30/98 7,941.01 0.00 0.00 4,466.92 198.53 4,665.45 3,275.56 S/L 40.00
174 Phase 5 line expense 6/30/98 54,778.70 0.00 0.00 30,813.07 1,369.47 32,182.54 22,596.16 S/L 40.00
177 Transmission and Distribution 6/30/99 317,968.40 0.00 0.00 170,908.02 7,949.21 178,857.23 139,111.17 S/L 40.00
184 TRANSMISSIONS & DIST. 6/30/00 93,210.04 0.00 0.00 47,770.13 2,330.25 50,100.38 43,109.66 S/L 40.00
188 Christy Creek Project 8/01/02 47,500.00 0.00 0.00 21,869.79 1,187.50 23,057.29 24,442.71 S/L 40.00
189 KINDER BRANCH PROJECT 7/01/02 11,000.00 0.00 0.00 5,087.50 275.00 5,362.50 5,637.50 S/L 40.00
191 CAPITALIZED LABOR ( 5%) 7/01/02 14,918.00 0.00 0.00 6,899.58 372.95 7,272.53 7,645.47 S/L 40.00
201 LINE EXTENSION 7/01/01 373,508.79 0.00 0.00 168,078.96 9,337.72 177,416.68 196,092.11 S/L 40.00
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Group: TRANSMISSION & DIST. (continued)
214 Hwy 32 North Line Upgrade 12/31/04 436,000.00 0.00 0.00 232,533.28 14,533.33 247,066.61 188,933.39 S/L 30.00
222 LINE EXT UPPER LICK FORK 12/15/05 49,389.00 0.00 0.00 18,623.84 1,234.73 19,858.57 29,530.43 S/L 40.00
223 LINE EXT/UPGRADE CHRISTY ¢ 2/18/05  1,126,266.86 0.00 0.00 445,813.94 28,156.67 473,970.61 652,296.25 S/L 40.00
224 LINE EXT GREENFIELD ESTATI 12/01/05 6,000.00 0.00 0.00 2,262.50 150.00 2,412.50 3,587.50 S/L 40.00
225 LINE EXT ARMORY 12/01/05 9,600.00 0.00 0.00 3,620.00 240.00 3,860.00 5,740.00 S/L 40.00
226 LINE EXT BUTTERMILK BRAN( 12/01/05 16,000.00 0.00 0.00 6,033.33 400.00 6,433.33 9,566.67 S/L 40.00
227 LINE EXT ROUTE 158 SUBDIV ~ 12/01/05 12,000.00 0.00 0.00 4,525.00 300.00 4,825.00 7,175.00 S/L 40.00
228 WOLFF HOLLOW 5,120" 2" 8/28/06 17,468.00 0.00 0.00 6,259.37 436.70 6,696.07 10,771.93 S/L 40.00
229 GAURDIAN MASTER METER 2/06/06 24,500.00 0.00 0.00 24,500.00 0.00 24,500.00 0.00 S/L 10.00
231 IGO ROAD EXTENSION 11/09/06 49,550.00 0.00 0.00 17,548.96 1,238.75 18,787.71 30,762.29 S/L 40.00
232 ELLIOTT CO EXT 3/27/06 37,500.00 0.00 0.00 13,828.13 937.50 14,765.63 22,734.37 S/L 40.00
233 BRINEGAR EXT 3,900' 3" 6/30/06 26,057.00 0.00 0.00 9,445.73 651.43 10,097.16 15,959.84 S/L 40.00
241 ELLIOTT CO. 6 MILES 3" 12/31/06 350,000.00 0.00 0.00 122,500.00 8,750.00 131,250.00 218,750.00 S/L 40.00
242 BUTTERMILK BR 2,000' 3" 12/31/06 8,000.00 0.00 0.00 2,800.00 200.00 3,000.00 5,000.00 S/L 40.00
243 DOGWOOD RD 3,000' 3" 12/31/06 12,000.00 0.00 0.00 4,200.00 300.00 4,500.00 7,500.00 S/L 40.00
244 RICE ROAD 2,000 3" 12/31/06 8,000.00 0.00 0.00 2,800.00 200.00 3,000.00 5,000.00 S/L 40.00
245 SHARKEY (158) 2,500" 3" 12/31/06 10,000.00 0.00 0.00 3,500.00 250.00 3,750.00 6,250.00 S/L 40.00
247 RICE ROAD (1000' 6") 7/01/07 9,000.00 0.00 0.00 3,037.50 225.00 3,262.50 5,737.50 S/L 40.00
248 WAL-MART (1600' 8") 9/15/07 17,600.00 0.00 0.00 5,866.67 440.00 6,306.67 11,293.33 S/L 40.00
265 Clear Fork Project 5/15/08 81,285.00 0.00 0.00 25,740.31 2,032.13 27,772.44 53,512.56 S/L 40.00
266 Johnson Church Road Project 6/10/08 18,749.00 0.00 0.00 5,898.18 468.73 6,366.91 12,382.09 S/L 40.00
267 HICKORY POINTE 7/15/08 64,983.00 0.00 0.00 20,307.25 1,624.58 21,931.83 43,051.17 S/L 40.00
268 HELTERBRAND CREEK 7/23/08 8,975.00 0.00 0.00 2,786.05 224.38 3,010.43 5,964.57 S/L 40.00
270 JACKSON DR. 2m LINE 2/28/09 815,294.00 0.00 0.00 241,191.14 20,382.35 261,573.49 553,720.51 S/L 40.00
271 LOST HILLS CARTER CO. 2" 12/02/09 12,099.00 0.00 0.00 3,352.49 302.48 3,654.97 8,444.03 S/L 40.00
278 CAPITALIZE LABOR COST 1/01/09 15,159.00 0.00 0.00 4,547.76 378.98 4,926.74 10,232.26 S/L 40.00
280 VIKING MART PROJECT 1/25/10 114,376.00 0.00 0.00 62,430.23 5,718.80 68,149.03 46,226.97 S/L 20.00
282 2010 CONTRIBUTED LINES 7/01/10 14,250.00 0.00 0.00 7,481.25 712.50 8,193.75 6,056.25 S/L 20.00
292 377 Line Replacement 10/12/11  1,304,702.47 0.00 0.00 301,712.43 32,617.56 334,329.99 970,372.48 S/L 40.00
297 2012 METERS 7/01/12 28,552.32 0.00 0.00 12,134.77 1,427.62 13,562.39 14,989.93 S/L 20.00
298 2013 METERS 7/01/13 33,622.53 0.00 0.00 12,608.47 1,681.13 14,289.60 19,332.93 S/L 20.00
299 US 60 PARK HILLS 7/15/13 931,779.05 0.00 0.00 174,708.60 23,294.48 198,003.08 733,775.97 S/L 40.00
305 2014 METERS 7/01/14 36,843.02 0.00 0.00 11,973.98 1,842.15 13,816.13 23,026.89 S/L 20.00
308 2015 METERS 7/01/15 52,453.92 0.00 0.00 14,424.85 2,622.70 17,047.55 35,406.37 S/L 20.00
321 Meters 6/30/16 56,879.20 0.00 0.00 12,323.83 2,843.96 15,167.79 41,711.41 S/L 20.00
323 METERS 7/01/17 47,431.00 0.00 0.00 8,300.43 2,371.55 10,671.98 36,759.02 S/L 20.00
324 3C TRAIL WATER STORAGE TA  8/29/19  1,515,408.00 0.00 0.00 50,513.60 37,885.20 88,398.80 1,427,009.20 S/L 40.00
328 Meters 7/01/18 30,814.56 0.00 0.00 3,851.82 1,540.73 5,392.55 25,422.01 S/L 20.00
330 Meters 7/01/19 41,838.32 0.00 0.00 3,137.88 2,091.92 5,229.80 36,608.52 S/L 20.00
340 2020 Meter project 9/30/20  1,680,939.93 0.00 0.00 21,011.75 84,047.00 105,058.75 1,575,881.18 S/L 20.00
341 Meters 2020 7/01/20 135,000.00 0.00 0.00 3,375.00 6,750.00 10,125.00 124,875.00 S/L 20.00
347 2021 Meters 7/01/21 92,794.00 0.00c 0.00 0.00 2,319.85 2,319.85 90,474.15 S/L 20.00
TRANSMISSION & DIST. 18,657,640.54 0.00c 0.00 8,671,610.04 510,567.73 9,182,177.77 9,475,462.77
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Grand Total 22,125,134.33 0.00c 0.00 10,247,334.61 639,684.61 10,887,019.22 11,238,115.11
Less: Dispositions and Transfers 125,820.88 0.00 0.00 48,175.97 0.00 58,360.16 67,460.72
Net Grand Total 21,999,313.45 0.00c 0.00 10,199,158.64 639,684.61 10,828,659.06 11,170,654.39
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TRANSCRIPT OF PROCEEDINGS

ROWAN WATER, INC.
LOAN IN THE AMOUNT OF $2,400,000

FROM THE

KENTUCKY RURAL WATER FINANCE CORPORATION
PUBLIC PROJECTS TAXABLE REFUNDING REVENUE BONDS
(FLEXIBLE TERM PROGRAM)

SERIES 2021B
DATED JULY 21, 2021
IN THE AMOUNT OF $5,830,000

APPROVING LEGAL OPINION
By

RUBIN & HAYS
Municipal Bond Attorneys
Kentucky Home Trust Building
450 South Third Street
Louisville, Kentucky 40202
(502) 569-7525



TRANSCRIPT OF PROCEEDINGS INDEX
Re: Loan in the Amount of $2,400,000, dated July 21, 2021, to the Rowan Water,
Inc., from the Kentucky Rural Water Finance Corporation Public Projects
Taxable Refunding Revenue Bonds (Flexible Term Program), Series 2021B.

ASSISTANCE AGREEMENT AND CLOSING DOCUMENTATION

a. Resolution of the Board of Directors, dated February 10, 2021.
b. Minutes of Meeting of the Board of Directors on February 10, 2021.
C. Assistance Agreement.

d. Certificate of Officers.

e. PSC Certificate of Public Convenience and Necessity.

f. Certificate of Existence.

g. Certificate as to Debt Service Savings.

h. Certificate of Rural Development as to consent to issuance of the loan ranking on

a parity with other bonds of the Association.
Letter of the State Local Debt Officer.
Legal Opinion of Rubin & Hays.

k. Distribution List.







































































































































Commonwealth of Kentucky
Michael G. Adams, Secretary of State

Michael G. Adams
Secretary of State

P. O. Box 718 . .
Frankfort, KY 406020718 Certificate of Existence

(502) 564-3490
http://www.sos.ky.gov

Authentication number: 251119
Visit hitps ://web.sos .ky.goviftshow/certvalidate.aspx to authenticate this certificate.

I, Michael G. Adams, Secretary of State of the Commonwealth of Kentucky, do
hereby certify that according to the records in the Office of the Secretary of State,

ROWAN WATER, INC.

is a corporation duly incorporated and existing under KRS Chapter 14A and KRS
Chapter 273, whose date of incorporation is May 21, 1968 and whose period of duration
is perpetual.

| further certify that all fees and penalties owed to the Secretary of State have been
paid; that Articles of Dissolution have not been filed; and that the most recent annual
report required by KRS 14A.6-010 has been delivered to the Secretary of State.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my Official Seal

at Frankfort, Kentucky, this 23" day of July, 2021, in the 230™ year of the
Commonwealth.

Michael G. Adams

Secretary of State
Commonw ealth of Kentucky
251119/0045032













RUbin & Hayg ATTORNEYS AT LAW

Kentucky Home Trust Building, 450 South Third Street, Louisville, Kentucky 40202-1410

Telephone (502) 569-7525  Telefax (502) 569-7555 www.rubinhays.com

CHARLES S. MUSSON
W. RANDALL JONES
CHRISTIAN L. JUCKETT
NICHOLAS J. LOCOCO

July 6, 2021

VIA ELECTRONIC MAIL (lisa.dale@ky.gov)

Ms. Lisa Dale

Local Government Advisor

Department for Local Government

Office of Financial Management and Administration
100 Airport Road, 3rd Floor

Frankfort, Kentucky 40601

Re:  Loan in the amount of $2,400,000, dated July 21, 2021, to the Rowan Water, Inc.
from the Kentucky Rural Water Finance Corporation Public Projects Taxable
Refunding Revenue Bonds (Flexible Term Program), Series 2021B.

Dear Ms. Dale:

Enclosed is a copy of our proposed approving Legal Opinion, a Local Debt Notification
Bond Summary Form, and the Schedule of Principal Maturities and Interest Rates in connection
with the above transaction. The Loan proceeds were derived from a public competitive sale on
June 29, 2021, by the financial advisor, Raymond James & Associates, Inc. of Lexington,
Kentucky, at a price of $2,453,968.80 (102.225% of par). Regions Bank, Nashville, Tennessee, is
acting as Trustee and Paying Agent.

The Loan is dated and the closing is scheduled for July 21, 2021. The Loan (i) matures on
July 1, 2044 and (ii) bears interest at the fixed rates set forth in the enclosed Schedule.

We would appreciate your furnishing us your letter that the Association has complied with
the requirements of KRS 65.117 in the issuance of this Loan.

Sincerely,
Rubin & Hays
= e
B ,W-K/Q
ristian L. Juckett — Cq/i‘

cc: Mr. Robert Brown (RobertO.Brown@ky.gov)
Enclosures



RUbin & Hayg ATTORNEYS AT LAW

Kentucky Home Trust Building, 450 South Third Street, Louisville, Kentucky 40202-1410

Telephone (502) 569-7525  Telefax (502) 569-7555 www.rubinhays.com

CHARLES S. MUSSON
W. RANDALL JONES
CHRISTIAN L. JUCKETT
NICHOLAS ]. LOCOCO

July 21, 2021
Kentucky Rural Water Finance Corporation Regions Bank
1151 Old Porter Pike Corporate Trust Department
Bowling Green, Kentucky 42103 150 Fourth Avenue North, 9th Floor

Nashville, Tennessee 37219

Re: Loan in the amount of $2,400,000, dated July 21, 2021, to Rowan Water, Inc.
from the Kentucky Rural Water Finance Corporation Public Projects Taxable
Refunding Revenue Bonds (Flexible Term Program), Series 2021B.

We have examined a certified copy of the transcript of proceedings of Rowan Water,
Inc., a non-profit corporation of the Commonwealth of Kentucky (the “Association”) relating to
the authorization and issuance of its Assistance Agreement, dated as of July 21, 2021, (the
“Assistance Agreement”) by and between the Association and the Kentucky Rural Water
Finance Corporation, representing a loan in the aggregate principal amount of $2,400,000 (the
“Loan”).

The Loan has been authorized and issued pursuant to the Constitution and laws of the
Commonwealth of Kentucky (the “Commonwealth”), including particularly Chapters 273 of the
Kentucky Revised Statutes (the “Act”), in accordance with the Assistance Agreement.

We have examined such portions of the Constitution, statutes and laws of the United
States, the Constitution, statutes and laws of the Commonwealth, and such applicable court
decisions, regulations, rulings, and opinions as we have deemed necessary or relevant for the
purposes of the opinions set forth below.

We have also made such investigation as we have deemed necessary for the purposes of
such opinions and relied upon certificates of officials of the Commonwealth and the Association
as to certain factual matters.

Based upon the foregoing, it is our opinion, under the law existing on the date of this
opinion, that:

1. The Association is a non-profit corporation, duly organized and validly organized
and existing as a water association under the laws of the Commonwealth and has the legal right
and authority to borrow the Loan.

2. The Assistance Agreement has been duly authorized, executed and delivered by
the Association and is a valid and binding obligation of the Association enforceable in
accordance with its terms.



3. The Loan has been duly authorized by the Association and is a valid and binding
limited and special obligation of the Association enforceable in accordance with its terms.

4, The Loan is payable as to principal, premium, if any, and interest from and is
secured by a pledge of and a lien on the revenues of the Association’s System, as defined in the
Assistance Agreement.

Our opinion set forth above is subject to the qualification that the enforceability of the
Assistance Agreement, the Loan and agreements relating thereto may be limited by bankruptcy,
reorganization, moratorium, insolvency, or other similar laws relating to or affecting the
enforcement of creditors’ rights, and to the exercise of judicial discretion in accordance with
general equitable principles.

This opinion is given as of the date hereof and we assume no obligation to update or
supplement this opinion to reflect any facts or circumstances that may hereafter come to our
attention or any changes in law that may hereafter occur.



LOCAL DEBT NOTIFICATION
BOND SUMMARY FORM

Please complete this form and return to the State Local Debt Officer. Include all corresponding bond
information and the principal payment schedule. Completion of this form along with the payment
schedule will insure timely entry into the State Local Debt Report. Thank you in advance for your
assistance.

Name of Entity Issuing Bond: Rowan Water, Inc., 1765 Christy Creek, Morehead, Kentucky 40351

County (Please specify the County or Counties in which the Entity is located. This is strictly for
our filing purposes.) Rowan

Type of Bond: (please circle one or fill in the blank if type not listed)

Bond Anticipation Notes General Obligation Industrial Revenue

Lease Revenue Public Corporation Refunding

Refunding Revenue Revenue Special Assessment
Purpose of the Bond: the current refunding of some of the Association's Rural Development notes.

IF REFUNDING AND IMPROVEMENT— Please state the name, date and principal amount of
original issue(s) being refunded:

1. Loan 91-12 from the U.S. Department of Agriculture, Rural Development to Rowan Water,
Inc., dated July 19, 1991, in the original principal amount of $1,298,000;

2. Loan 91-14 from the U.S. Department of Agriculture, Rural Development to Rowan Water,
Inc., dated September 15, 1992, in the original principal amount of $386,000;

3. Loan 91-15 from the U.S. Department of Agriculture, Rural Development to Rowan Water,
Inc., dated May 13, 1998, in the original principal amount of $1,230,000;

4. Loan 91-21 from the U.S. Department of Agriculture, Rural Development to Rowan Water,
Inc., dated May 9, 2001, in the original principal amount of $359,000;

5. Loan 91-22 from the U.S. Department of Agriculture, Rural Development to Rowan Water,
Inc., dated January 27, 2004, in the original principal amount of $475,000; and

6. Loan 91-24 from the U.S. Department of Agriculture, Rural Development to Rowan Water,
Inc., dated January 27, 2004, in the original principal amount of $210,200.

Is the COUNTY (in which the Entity is located) Obligated? No.
Date the Bond was Issued: July 21, 2021

Bond Series: Series 2021B.

Principal Amount: $2,400,000

Type of Interest (Fixed or Variable): Fixed.

Interest Rate: Please see Schedule attached hereto.

Date of Initial Payment: September 1, 2021

AQOC Percent (if applicable): N/A

Date of Maturity: July 1, 2044

Call Date: Obligations maturing on or after July 1, 2030 are subject to redemption at any time falling
on or after July 1, 2029.

Retirement Method: Revenues of the water system.
Who is the Financial Advisor (if applicable): Raymond James & Associates, Inc., Lexington, Ky.
Who is Trustee/Paying Agent: Regions Bank, Nashville, Tennessee.

Who is Bond Counsel: Rubin & Hays, Louisville, Kentucky.



$2,400,000

Kentucky Rural Water Finance Corporation
Taxable Public Projects Refunding Revenue Bonds Series 2021 B
Rowan Water Inc.

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
07/21/2021 - - - - -
02/01/2022 - - 36,491.88 36,491.88 -
08/01/2022 135,000.00 3.200% 34,571.25 169,571.25 -
12/31/2022 - - - - 206,063.13
02/01/2023 - - 32,411.25 32,411.25 -
08/01/2023 145,000.00 3.200% 32,411.25 177,411.25 -
12/31/2023 - - - - 209,822.50
02/01/2024 - - 30,091.25 30,091.25 -
08/01/2024 150,000.00 3.200% 30,091.25 180,091.25 -
12/31/2024 - - - - 210,182.50
02/01/2025 - - 27,691.25 27,691.25 -
08/01/2025 155,000.00 3.200% 217,691.25 182,691.25 -
12/31/2025 - - - - 210,382.50
02/01/2026 - - 25,211.25 25,211.25 -
08/01/2026 160,000.00 3.200% 25,211.25 185,211.25 -
12/31/2026 - - - - 210,422.50
02/01/2027 - - 22,651.25 22,651.25 -
08/01/2027 165,000.00 3.200% 22,651.25 187,651.25 -
12/31/2027 - - - - 210,302.50
02/01/2028 - - 20,011.25 20,011.25 -
08/01/2028 170,000.00 3.200% 20,011.25 190,011.25 -
12/31/2028 - - - - 210,022.50
02/01/2029 - - 17,291.25 17,291.25 -
08/01/2029 175,000.00 3.200% 17,291.25 192,291.25 -
12/31/2029 - - - - 209,582.50
02/01/2030 - - 14,491.25 14,491.25 -
08/01/2030 180,000.00 2.200% 14,491.25 194,491.25 -
12/31/2030 - - - - 208,982.50
02/01/2031 - - 12,511.25 12,511.25 -
08/01/2031 185,000.00 2.200% 12,511.25 197,511.25 -
12/31/2031 - - - - 210,022.50
02/01/2032 - - 10,476.25 10,476.25 -
08/01/2032 110,000.00 2.300% 10,476.25 120,476.25 -
12/31/2032 - - - - 130,952.50
02/01/2033 - - 9,211.25 9,211.25 -
08/01/2033 90,000.00 2.400% 9,211.25 99,211.25 -
12/31/2033 - - - - 108,422.50
02/01/2034 - - 8,131.25 8,131.25 -
08/01/2034 95,000.00 2.500% 8,131.25 103,131.25 -
12/31/2034 - - - - 111,262.50
02/01/2035 - - 6,943.75 6,943.75 -
08/01/2035 95,000.00 2.600% 6,943.75 101,943.75 -
12/31/2035 - - - - 108,887.50
02/01/2036 - - 5,708.75 5,708.75 -
08/01/2036 100,000.00 2.700% 5,708.75 105,708.75 -
12/31/2036 - - - - 111,417.50
02/01/2037 - - 4,358.75 4,358.75 -
08/01/2037 100,000.00 2.900% 4,358.75 104,358.75 -
12/31/2037 - - - - 108,717.50
02/01/2038 - - 2,908.75 2,908.75 -
08/01/2038 35,000.00 2.900% 2,908.75 37,908.75 -
12/31/2038 - - - - 40,817.50
02/01/2039 - - 2,401.25 2,401.25 -
08/01/2039 35,000.00 3.050% 2,401.25 37,401.25 -
12/31/2039 - - - - 39,802.50
02/01/2040 - - 1,867.50 1,867.50 -
08/01/2040 35,000.00 3.050% 1,867.50 36,867.50 -
12/31/2040 - - - - 38,735.00
02/01/2041 - - 1,333.75 1,333.75 -
08/01/2041 35,000.00 3.050% 1,333.75 36,333.75 -
12/31/2041 - - - - 37,667.50
02/01/2042 - - 800.00 800.00 -
08/01/2042 15,000.00 3.200% 800.00 15,800.00 -
12/31/2042 - - - - 16,600.00
02/01/2043 - - 560.00 560.00 -
08/01/2043 15,000.00 3.200% 560.00 15,560.00 -
12/31/2043 - - - - 16,120.00
02/01/2044 - - 320.00 320.00 -
08/01/2044 20,000.00 3.200% 320.00 20,320.00 -
12/31/2044 - - - - 20,640.00

Total $2,400,000.00 - $585,828.13 $2,985,828.13 -

Yield Statistics

Bond Year Dollars $21,061.67
Average Life 8.776 Years
Average Coupon 2.7814899%
Net Interest Cost (NIC) 2.5280007%
True Interest Cost (TIC) 2.4893673%
Bond Yield for Arbitrage Purposes 2.6031139%
All Inclusive Cost (AIC) 2.7637965%

IRS Form 8038

Net Interest Cost 2.2475898%

Weighted Average Maturity 8.639 Years

Series 2021B - Final Loa | Rowan Water Inc. | 6/29/2021 | 4:58 PM

Raymond James










KENTUCKY RURAL WATER FINANCE CORPORATION
FLEXIBLE TERM FINANCE PROGRAM

Distribution List

Re:  Loan in the amount of $2,400,000, dated July 21, 2021, to the Rowan Water, Inc. from the
Kentucky Rural Water Finance Corporation Public Projects Taxable Refunding Revenue
Bonds (Flexible Term Program), Series 2021B.

Kentucky Rural Water Finance
Corporation

Mr. Gary Larimore, Executive Director
Mr. Andy Lange, Assistant Director
1151 Old Porter Pike

Bowling Green, Kentucky 42103
Phone: (270) 843-2291

Fax: (270) 796-8623
g.larimore@krwa.org
a.lange@krwa.org

KRWEFEC Counsel

Damon R. Talley

Stoll Keenon Ogden PLLC
PO Box 150

112 N Lincoln Blvd.
Hodgenville, KY 42748
Phone: (270) 358-3187
Fax: (270) 358-9560
damon.talley@skofirm.com

Trustee/Administrator

Mr. Daniel Olson (615) 770-4357
Ms. Inna Culp (615) 770-4352
Regions Bank

Corporate Trust Department
150 Fourth Avenue North
Suite 1500, 15™ floor
Nashville, TN 37219
Facsimile: (615) 770-4350
daniel.olson@regions.com
inna.culp@regions.com

Borrower

Mr. Jerry Patrick

Rowan Water, Inc.

1765 Christy Creek
Morehead, KY 40351
Phone: (859) 748-5642
Jerry@lakevillagewater.org

Financial Advisor

Mr. Bob Pennington (859) 232-8211
Ms. Kristen Millard (859) 232-8249
Raymond James & Associates, Inc.
489 East Main Street

Lexington, Kentucky 40507
Toll-free: (800) 937-0161

Fax: (859) 232-8255
bob.pennington@raymondjames.com
kristen.millard@raymondjames.com

Bond Counsel

Mr. Charles Musson

Mr. Randy Jones

Mr. Christian Juckett

Rubin & Hays

Kentucky Home Trust Building
450 South 3" Street
Louisville, Kentucky 40202
Phone: (502) 569-7525
Fax: (502) 569-7555
csmusson@rubinhays.com
wrjones@rubinhays.com
cljuckett@rubinhays.com



mailto:a.lange@krwa.org
mailto:mike@lakevillagewater.org
mailto:damon.talley@skofirm.com
mailto:kristen.millard@raymondjames.com
mailto:daniel.olson@regions.com
mailto:inna.culp@regions.com
mailto:csmusson@rubinhays.com
mailto:wrjones@rubinhays.com
mailto:cljuckett@rubinhays.com







KENTUCKY RURAL WATER FINANCE CORPORATION FLEXIBLE TERM FINANCE PROGRAM SERIES 2021 B

Borrower: Rowan Water Inc.
Closing Date: 07/21/21

Borrower Payment Schedule

Payment Date Principal Interest Rate Interest Trustee Fees Total Fiscal Total
07/01/21
01/01/22 36,491.88 450.00 36,941.88
07/01/22 135,000.00 3.200% 34,571.25 169,571.25 206,513.13
01/01/23 32,411.25 450.00 32,861.25
07/01/23 145,000.00 3.200% 32,411.25 177,411.25 210,272.50
01/01/24 30,091.25 450.00 30,541.25
07/01/24 150,000.00 3.200% 30,091.25 180,091.25 210,632.50
01/01/25 27,691.25 450.00 28,141.25
07/01/25 155,000.00 3.200% 27,691.25 182,691.25 210,832.50
01/01/26 25,211.25 450.00 25,661.25
07/01/26 160,000.00 3.200% 25,211.25 185,211.25 210,872.50
01/01/27 22,651.25 450.00 23,101.25
07/01/27 165,000.00 3.200% 22,651.25 187,651.25 210,752.50
01/01/28 20,011.25 450.00 20,461.25
07/01/28 170,000.00 3.200% 20,011.25 190,011.25 210,472.50
01/01/29 17,291.25 450.00 17,741.25
07/01/29 175,000.00 3.200% 17,291.25 192,291.25 210,032.50
01/01/30 14,491.25 450.00 14,941.25
07/01/30 180,000.00 2.200% 14,491.25 194,491.25 209,432.50
01/01/31 12,511.25 450.00 12,961.25
07/01/31 185,000.00 2.200% 12,511.25 197,511.25 210,472.50
01/01/32 10,476.25 450.00 10,926.25
07/01/32 110,000.00 2.300% 10,476.25 120,476.25 131,402.50
01/01/33 9,211.25 450.00 9,661.25
07/01/33 90,000.00 2.400% 9,211.25 99,211.25 108,872.50
01/01/34 8,131.25 450.00 8,581.25
07/01/34 95,000.00 2.500% 8,131.25 103,131.25 111,712.50
01/01/35 6,943.75 450.00 7,393.75
07/01/35 95,000.00 2.600% 6,943.75 101,943.75 109,337.50
01/01/36 5,708.75 450.00 6,158.75
07/01/36 100,000.00 2.700% 5,708.75 105,708.75 111,867.50
01/01/37 4,358.75 450.00 4,808.75
07/01/37 100,000.00 2.900% 4,358.75 104,358.75 109,167.50
01/01/38 2,908.75 450.00 3,358.75
07/01/38 35,000.00 2.900% 2,908.75 37,908.75 41,267.50
01/01/39 2,401.25 450.00 2,851.25
07/01/39 35,000.00 3.050% 2,401.25 37,401.25 40,252.50
01/01/40 1,867.50 450.00 2,317.50
07/01/40 35,000.00 3.050% 1,867.50 36,867.50 39,185.00
01/01/41 1,333.75 450.00 1,783.75
07/01/41 35,000.00 3.050% 1,333.75 36,333.75 38,117.50
01/01/42 800.00 450.00 1,250.00
07/01/42 15,000.00 3.200% 800.00 15,800.00 17,050.00
01/01/43 560.00 450.00 1,010.00
07/01/43 15,000.00 3.200% 560.00 15,560.00 16,570.00
01/01/44 320.00 450.00 770.00
07/01/44 20,000.00 3.200% 320.00 20,320.00 21,090.00
01/01/45 450.00 450.00

Totals 2,400,000.00 585,828.13 10,800.00 2,996,628.13 2,996,178.13




KRWEFC Flexible Term Program Series 2021 B
Sinking Fund Payment Schedule

Borrower: Rowan Water Inc.
Closing Date: 07/21/21
Total Monthly
Monthly Monthly Sinking Fund

Principal Interest Payments
9/21-1/22 12,272.73 7,298.38 19,571.10
2/22-7/22 12,272.73 5,761.88 18,034.60
8/22-1/23 12,083.33 5,401.88 17,485.21
2/23-7/23 12,083.33 5,401.88 17,485.21
8/23-1/24 12,500.00 5,015.21 17,515.21
2/24-7/24 12,500.00 5,015.21 17,515.21
8/24-1/25 12,916.67 4,615.21 17,531.88
2/25-7/25 12,916.67 4,615.21 17,531.88
8/25-1/26 13,333.33 4,201.88 17,535.21
2/26-7/26 13,333.33 4,201.88 17,535.21
8/26-1/27 13,750.00 3,775.21 17,525.21
2/27-7/127 13,750.00 3,775.21 17,525.21
8/27-1/28 14,166.67 3,335.21 17,501.88
2/28-7/28 14,166.67 3,335.21 17,501.88
8/28-1/29 14,583.33 2,881.88 17,465.21
2/29-7/29 14,583.33 2,881.88 17,465.21
8/29-1/30 15,000.00 2,415.21 17,415.21
2/30-7/30 15,000.00 2,415.21 17,415.21
8/30-2/31 15,416.67 2,085.21 17,501.88
2/31-7/31 15,416.67 2,085.21 17,501.88
8/31-1/32 9,166.67 1,746.04 10,912.71
2/32-7/32 9,166.67 1,746.04 10,912.71
8/32-1/33 7,500.00 1,535.21 9,035.21
2/33-7/33 7,500.00 1,535.21 9,035.21
8/33-1/34 7,916.67 1,355.21 9,271.88
2/34-7/34 7,916.67 1,355.21 9,271.88
8/34-1/35 7,916.67 1,157.29 9,073.96
2/35-7/35 7,916.67 1,157.29 9,073.96
8/35-1/36 8,333.33 951.46 9,284.79
2/36-7/36 8,333.33 951.46 9,284.79
8/36-1/37 8,333.33 726.46 9,059.79
2/37-7/37 8,333.33 726.46 9,059.79
8/37-1/37 2,916.67 484.79 3,401.46
2/38-7/38 2,916.67 484.79 3,401.46
8/38-1/39 2,916.67 400.21 3,316.88
2/39-7/39 2,916.67 400.21 3,316.88
8/39-1/40 2,916.67 311.25 3,227.92
2/40-7/40 2,916.67 311.25 3,227.92
8/40-1/41 2,916.67 222.29 3,138.96
2/41-7/41 2,916.67 222.29 3,138.96
8/41-1/42 1,250.00 133.33 1,383.33
2/42-7/42 1,250.00 133.33 1,383.33
8/42-1/43 1,250.00 93.33 1,343.33
2/43-7/43 1,250.00 93.33 1,343.33
8/43-1/44 1,666.67 53.33 1,720.00
2/44-7/44 1,666.67 53.33 1,720.00
8/44-1/45 - - -
2/45-7/45 - - -

2,400,000.00 585,828.13 2,985,828.13




July 8, 2021

Mr. Jerry Patrick
Rowan Water Inc.
1765 Christy Creek
Morehead, KY 40351

RE: Kentucky Rural Water Finance Corporation Public Projects Refunding Revenue Bonds, Taxable
Series 2021 B

Dear Jerry:

The purpose of this summary letter is to confirm and itemize the proceeds of Rowan Water Inc.’s (the
“water system”) $2,400,000 loan through the Kentucky Rural Water Finance Corporation and to outline
the procedure on how to make future bond payments.

Project and Loan Sizing

This loan was issued to refund certain USDA RD bonds (9120-12, 9120-14, 9120-15, 9120-21, 9120-22 and
1920-24). The component costs funded by the loan are itemized below:

Payoff of Prior Debt: $2,410,259.14
Underwriting Expenses 46,944.00
Cost of Issuance Expenses 41,900.00
Reoffering Premium (100,912.80)
Rounding Amount (deposited to revenue account): 1,809.66
Loan Amount: $2,400,000.00

The transaction will close on July 21st, and USDA-RD will receive the payoff on July 23rd. The bond
rounding will be placed in an interest-bearing account in the name of the water system which is managed
by the program trustee, Regions Bank in Nashville, Tennessee.

Making Loan Payments

A semi-annual payment schedule is enclosed. Regions Bank will automatically withdraw the amount of
your sinking fund payment as set forth in your loan agreement (1/12 of principal and 1/6 of interest) ten
days prior to the start of each month. The amount listed in the column titled “Total Monthly Sinking Fund
Payments” is the amount that will be withdrawn on the 20th of each month for the six-month period listed
to the left. Please note that $19,571.10 will be withdrawn on September 20 from your account for the
October 1% first regular sinking fund payment on your loan. Since the bond rounding is so high, we’ll use
that to make the first sinking fund payment that would otherwise be due on September 1%. Additionally,
$450 will also be billed annually on February 1st for Region’s trustee fee.

Please find a form attached that will need to be filled out to allow Regions Bank to automatically debit your
account each month for the amount of your sinking fund payment requirement. Please fill out this form
and return it to Inna, by email or mail as soon as possible.

489 East Main Street
Lexington, Kentucky 40515
859.232.8249



Ms. Inna Culp

Regions Bank

Corporate Trust Department
150 Fourth Avenue North
Suite 1500, 15" floor
Nashville, TN 37219

615.770.4359
inna.culp@regions.com

Bookkeeping Requirements

The Sales Resolution and other documents associated with this loan require the Water system to maintain
a local account necessary to manage funds associated with this transaction. A new account does not
need to be established, but the account must be designated.

Annual Reports

Under the Assistance Agreement, you have agreed to provide audited financial statements and other
financial information as requested within 120 days of the completion of a fiscal year.

On behalf of the finance team and the Kentucky Rural Water Association, we appreciate your support of
the Kentucky Rural Water Finance Corporation. Please feel free to call me with any questions that you

have. | can be reached directly at 859-232-8249, and toll-free at 800-937-0160.

Sincerely,

Kristen Millard
Enclosures
cc: Ms. Inna Culp, Regions Bank

Mr. Gary Larimore, Kentucky Rural Water Finance Corporation
Mr. Christian Juckett, Rubin & Hays


mailto:inna.culp@regions.com

TAX FORMS



Form 990

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

Department of the Treasury
Internal Revenue Service

®* Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2020

Open to Public
Inspection

>

For the 2020 calendar year, or tax year beginning

, 2020, and ending

, 20

Check if applicable: C Name of organizatonRowan Water Inc

Address change Doing business as

D Employer identification number

61-0701413

Name change Number and street (or P.O. box if mail is not delivered to street address)

1765 Christy Creek

Initial return

Room/suite

E Telephone number

(606)784-9818

Final return/terminated City or town, state or province, country, and ZIP or foreign postal code

Morehead, KY 40351

Amended return

G Gross receipts

$

3,827,165

OO0 =

Application pending F Name and address of principal officer:

|:| 501(c)(3) 501(c) ( 12 ) M (insertno) |:| 4947(a)(1) or |:| 527

| Tax-exempt status:

N/A

J Website: ™

H(a) Is this a group return for subordinates? D Yes No
H(b) Are all subordinates included? |:| Yes |:| No
If "No," attach a list. See instructions

H(c) Group exemption number -

K Form of organization: Corporation |:| Trust D Association |:| Other ™ | L Year of formation: 1968 M State of legal domicile: KY
[Part1| Summary
1 Briefly describe the organization's mission or most significant activities: PROVIDE WATER SERVICE TO RESIDENTS IN THE
o ROWAN COUNTY AREA
2
c
g 2 Check this box ™ |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
g 3 Number of voting members of the governing body (Part VI, line1a)  « « « v v v v v v v v v 0 0 0 0 0 0 0w s 3 5
9 4 Number of independent voting members of the governing body (Part VI, line1b)  « « « v v v v 0 v 0 v 0 v o 4 5
Zg 5 Total number of individuals employed in calendar year 2020 (Part V, line2a)  « « « « « ¢ v v v ¢ 0 0 0 0 o s 5 11
S 6 Total number of volunteers (estimate if necessary)  « « « v v v v v v v v e e e e e e e e e e e e e s 6
< 7a Total unrelated business revenue from Part VIII, column (C), line 12« « v v v v v v v v v v v v v v 0 v v s 7a 0
b Net unrelated business taxable income from Form 990-T, Partl,line 11 . + « & v v v & v v 0 & v 0 0 0 s 0 a0 s 7b 0
Prior Year Current Year
Contributions and grants (Part VIII, line1h) .+ « & v v v @ v v vt o i v h e e e e e e e 71,967 500,675
e 9 Program service revenue (Part VI, lIN€@2g) = « « « ¢ o v v v o v v h e e e e e e e e e 2,889,030 3,100,581
0C>J 10 Investmentincome (Part VIII, column (A), lines 3,4,and 7d)  + « « =« v v 0 h 0w a e 19,271 (209,892)
& |11 Otherrevenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c,and 11€)  « « + « & &+ 4 &« 184,512 168,699
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line12) . . . . . . 3,164,780 3,560,063
13 Grants and similar amounts paid (Part IX, column (A), lines1-3)  « « v « « o v v v 0 0w w s 0
14 Benefits paid to or for members (Part IX, column (A),line4)  « « ¢ v v v v o v v 0 00w e 0
" 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) . . . . . 873,582 867,537
3 | 16a Professional fundraising fees (Part IX, column (A), iN@ 11€)  + + + « v v v s s 4 0 v v s a s 0
Gccg_ b Total fundraising expenses (Part IX, column (D), line 25) ™ 0
& |17 Other expenses (Part IX, column (A), lines 11a-11d, 11£-248)  + + + + + « v+ v v v v 4 2,752,976 2,609,767
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25)  « « « « « o« o & 3,626,558 3,477,304
19 Revenue less expenses. Subtractline 18fromline12 . . « v v v v v v v 0w v 0 e 0w e s (461,778) 82,759
5§ Beginning of Current Year End of Year
ﬁ‘_ﬁg 20 Total assets (Part X, NE 16) = « « « v ¢ & 0 v 0 e b et et e e e e e 11,808,610 12.975,513
22121 Total liabilities (Part X, iNE26)  + + v v v v v v b v b e e e e e e e 5,753,939 6,838,083
gé 22 Net assets or fund balances. Subtractline 21 fromline20 . . .« « v v v ¢ v v 0 0 v 0 6,054,671 6,137,430
[Part Il | Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
) Jerry Patrick
Si g n ’ Signature of officer Date
Here ’ Jerry Patrick, General Manager
Type or print name and title
Print/Type preparer's name Preparer's signature Date Check |:| if | PTIN
Paid Natalie Millhuff-Stang Natalie Millhuff-Stang 10-29-2021 self-employed P00970319
Preparer Firm's name ™ Millhuff Stang CPA Inc Firm's EIN ™
Use Only | rirms address ™ 1428 Gallia Street Phone no.
Portsmouth OH 45662 740-876-8548

May the IRS discuss this return with the preparer shown above? (see instructions)

Yes |:| No

For Paperwork Reduction Act Notice, see the separate instructions.
EEA
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Form 990 (2020) Rowan Water Inc 61-0701413 Page 2

Part 111 Statement of Program Service Accomplishments
Check if Schedule O contains aresponse or noteto any lineinthisPart Il « « & v v v 0 0 v v 0 v v 0 0 v o 0 0 0 0 0 8 0 0 5 0 s |:|
1  Briefly describe the organization's mission:

PROVIDE WATER SERVICE TO RESIDENTS IN THE ROWAN COUNTY AREA

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 0r 990-EZ?  « &+« 4 vt v h a e e a e e e w e e e a e e xa e a e e a e |:| Yes |Z| No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES?  « v s s+ vt w s a nw rw e e e e a e e a e e e a e e e a e e e e e |:| Yes |Z| No
If "Yes," describe these changes on Schedule O.
4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.
4a (Code: ) (Expenses $ 2,724,013 including grants of $ ) (Revenue $ 3,100,581)
PROVIDE WATER SERVICE TO RESIDENTS IN THE ROWAN COUNTY AREA
4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )
4c  (Code: ) (Expenses $ including grants of  $ ) (Revenue $ )

4d  Other program services (Describe on Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses ™ 2,724,013

EEA

Form 990 (2020)



Form 990 (2020) Rowan Water Inc 61-0701413 Page 3
[Part IV | Checklist of Required Schedules
Yes No
1 Isthe organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,"
complete Schedule A .+« v v v v s i e e e e e e e e e e e e e e e e e e e e e e e e e e e s 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors See instructions? = « &« ¢ 4 ¢ 4 ¢ 0 v 0 0 0 0 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes," complete Schedule C, Part] . « « & & v v o 0 v vt o it e e e e e e e e e e e e 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes," complete Schedule C, Part Il  + « ¢ & v v o o v v 0 0 v v 0 0 v v 0 0 0w s 4
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197? If "Yes," complete Schedule C, Partlll .« « « « . . 5 X
6  Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If
"Yes," complete Schedule D, Part] + « v v v v v v 0 e e e e e e e e e e e e e e e e e e 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Partll . « « « ¢« v ¢ v v 0o v 0 0 0 4 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"
complete Schedule D, Part Il + « v v v v v v o e e e e e e e e e e e e e e e 8 X
9  Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? If "Yes," complete Schedule D, Part V.« « « & v v v 0 v v v h i n e e e e e e e e e e e s 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? If "Yes," complete Schedule D, Part V..« v« « & v v v c v vt h h h e e e e e e e e e e e e s 10 X
11  Ifthe organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI,
VII, VIII, IX, or X as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,"
complete Schedule D, Part VI« « « ¢ 4 v v i o 0 i i e e e e e s e e e s e e e e e e e e e e a e e e 11a | X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more
of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VIl « « = & v v v o v v v o v v v d e v v a s 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more
of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VIl « « « & v v v o v v v e v v v e 0w 0 a0 a0 s 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets
reported in Part X, line 16? If "Yes," complete Schedule D, Part IX « = « « « « v v v v o v vt e i it e h s e e e e e e s 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, Part X ~ « « « « « « v 11e | X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X ~ « .« « . « . 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D,Parts XIand XIl  « & & & 4 4 4 v 4 v s s s s s a s e e e e e e e e e e e e e e e e e e e e 12a | X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If
"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and XIl is optional ~ « « « « « « . . 12b X
13  Is the organization a school described in section 170(b)(1)(A)(ii)? If "Yes," complete ScheduleE .« « « « ¢ v v v 0 v v v 0 0 v s 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? ~ « « « « « « « & v v v 0 v v v 0 0w s 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes," complete Schedule F, Partsland IV« « « « « o v v v 0 0 v 0 0 0w s 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If "Yes," complete Schedule F, Partslland IV« « = v v v« v v vt 0 bttt 0 s s s n e e s 15 X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If "Yes," complete Schedule F, Parts llland IV« « & v v v 0 v v v e v v v o 0w 0 e 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part| See instructions — « « « « « « & v v v 0 0 v v 0 0w s 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, lines 1c and 8a? If "Yes," complete Schedule G, Partll  + « & & v v o vttt i vttt s e e e s 18 X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a?
If"Yes," complete Schedule G, Part lll = = = & & & @ o o o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 19 X
20 a Did the organization operate one or more hospital facilities? If "Yes," complete ScheduleH .« « « « v v v 0 v v v 0 v v v 0 0w s 20a X
b If"Yes" to line 20a, did the organization attach a copy of its audited financial statements to thisreturn? — « « « « « « &« & ¢ 0« o 20b
21  Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If "Yes," complete Schedule |, Parts land Il « =« v« v v 0 0 v 0 0 0 v 0 o 21 X
EEA Form 990 (2020)



Form 990 (2020) Rowan Water Inc 61-0701413 Page 4
[Part IV]| Checklist of Required Schedules (continued)

Yes No

22  Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? If "Yes," complete Schedule I, Partsland Il . « « « & & v v o v v v ot 0 bt e s e e e e e s 22 X

23  Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J + + + v v v v v 0 h i e e e e e e e e e e e e e e e e e e 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 2002? If “Yes," answer lines 24b

through 24d and complete Schedule K. If"No," gotoline25a - « « v ¢ o v v v i i vt e i it e e s s s s e e e e s 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? « « « « « « + & 4 4 0 0 4w s 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exemptbonds? - = = & & & 0 i i i h h e e e e e e e e e e e e e e e e e e e e e e e e 24c¢
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time duringtheyear? « « « « « « &« v v v o v o« & 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part . « « « & v v v o 0 v v 0 v v 0 0 0w s 25a

b Isthe organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If "Yes," complete Schedule L, Part] = = & & @ o o o i i it e e e e e e e e e e e e e e e e e e e e e e e e e e 25b

26  Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member or any of these persons? If "Yes," complete Schedule L, Partll « « « « « « ¢ v v v o 0 v v 0 26 X

27  Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persons? If “Yes,” complete Schedule L, PartIll « « & & v v v v v v v v v v v v v n e e e e e e e e e e e e e e e e e e a e 27 X

28  Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part
IV instructions, for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? If

“Yes,”complete Schedule L, Part IV« « & v« o v vt o i i i e e e e e e e e e e e e e e e e e e e e e 28a X
b A family member of any individual described in line 28a? If “Yes,” complete Schedule L, Part IV« « « « v v v v v v v v 0 0 0 0 0 s 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in lines 28a or 28b? If
“Yes,”complete Schedule L, Part IV« « & v« o v vt o i i i et e e e s e e e e e e e e e e e e a e a e 28c X
29  Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M . « « « « « v v v v v o 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If "Yes," complete Schedule M« « = & & v 4 o v e e h e e e e e e e e e e e e e e e e e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N, Part| . « « « « « . . . 31 X
32  Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, Part Il « « ¢ & 4 vt o it i e e e e e e e e e s e e e e e e e e e e e e e e e 32 X
33  Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part ]« « « ¢ & & v & 4 v v o 0 v v 0 o v 0 aww e s 33 X
34  Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part II, Ill,
orlV,andPartV,lin€ 1 . & & & & o o o i o i i e e e e e e e a aa aaaaaaaaaaaaaaaaaaaraaa e e e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? + + + + + + + + s s s v s s 0 0 0 0 0 0 2 s 35a X
b If"Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part Vv, line2 . « « « « « o o v v o o 35b X
36  Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization?If "Yes," complete Schedule R, PartV,line2 « = « « « « v v v o i it d ittt e s e e s s e e e s 36
37  Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part VI« « « « « ¢ & v o o 37 X
38  Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and
197 Note: All Form 990 filers are required to complete Schedule O. 38 | X
Part V Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any lineinthisPartV. ... ............. C |_|
Yes | No
la Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable  « « « « « & & v v 0 v v v 0 v o la 6
b Enter the number of Form W-2G included in line 1a. Enter -O- if not applicable + « « « « « v v v v v 0 0 0 v s 1b 0

Did the organization comply with backup withholding rules for reportable payments to vendors and

reportable gaming (gambling) winnings tO Prize WINNErs? = v « ¢ & v v v & 4 w0 4w w s & & & s 8 & & 8 & & x4 8 4w x s s 1c X

EEA Form 990 (2020)



Form 990 (2020) Rowan Water Inc 61-0701413 Page 5
[Part V| Statements Regarding Other IRS Filings and Tax Compliance (continued)
Yes No
2a  Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by thisreturn . « « « .« . . 2a 11
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? « « « « « « « &« &« o & 2b X
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)  « « « « « « ¢ v v v 0 o v &
3a Did the organization have unrelated business gross income of $1,000 or more duringtheyear? . « « « « v v v v v v 0 0 0 0 0 0 3a X
b If"Yes," has it filed a Form 990-T for this year? If "No" to line 3b, provide an explanation on Schedule O . + = « « + ¢ & & v ¢ o v 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over,
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? . . « « « « « « . . 4da X
b If "Yes," enter the name of the foreign country »
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during thetaxyear? . « « « ¢« v ¢ v ¢ 4 ¢ & 0 0 4 5a X
b  Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . « « « « « « & « « o v & 5b X
c If"Yes"toline 5a or 5b, did the organization file FOrm 8886-T? « « + ¢ & &« ¢ & 4 v 4 & 4 v 4 & 0 w0 8 4w s 8w a e 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as charitable contributions?  « « « « v v v ¢ 4 4 v 0 0w 0. . 6a X
b If"Yes," did the organization include with every solicitation an express statement that such contributions or
giftswere nottax deductible? . « ¢ 4 u i 0 e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided tOthe payor? « = v+« & 4 v 4 f h w h e e e s s e e e e e e e e e e e e e a e e e e 7a X
If "Yes," did the organization notify the donor of the value of the goods or services provided? « « « & & « « & v v v 0 0 0 0 0 0w s 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file FOrmM 82827 .+ « & v v v o 4 v 4t e e e e e e e e e e e e e e e e e e s e e s e e e e 7c X
d If"Yes," indicate the number of Forms 8282 filed duringtheyear « « « « « « v v v v v v v v v 0 0 0 e e s | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? .« « « « « « « o« o 7e X
f  Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? « . « « « « « ¢« v ¢ v« w4 7f X
g Ifthe organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . . . . . 79 X
h  If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a FOrm 1098-C? « « + « « s « + = & =« 7h X
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during theyear? — « « « « v v v v v v v 0 0 0 e e e e e e e s 8 X
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 .« « = « &« ¢ 4t 4 f 4 e w e w x e e ow s 9a X
b  Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? = « « « &« 4 s 0 4 w0 s 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIII, line 12 « « v « v v v v v v 0 v 0 v 0 v 0 0 s s 10a
b  Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilites  « « « « « « & v v« o 10b
11 Section 501(c)(12) organizations. Enter:
a Grossincome from members or shareholders  + « « & v & v 0 0 d i d s s e s e e e e e e e e s 1la 8,100,581
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received fromthem.) . « « « & v & v 0 d L d 0 d e e e e e e e e e e s 11b 726,584
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? . . « « « « « « &« &« 12a
b If"Yes," enter the amount of tax-exempt interest received or accrued duringtheyear « « « « « « « ¢ & v« . | 12b |
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanone state? = « « « & v ¢ v ¢ vt vt 0 0 0 0 0 0 0 0 0 s 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualified health plans  + « « « « ¢ & v v v 0 v v v o i 0 d e 13b
¢ Entertheamountofreservesonhand - - = & & & & & & & & h h h e e e e n s s e e e e e e e e e e 13c
14a Did the organization receive any payments for indoor tanning services during the taxyear? — « « « « v v & v 0 v 0 v 0 0 0 0 s 1l4a X
b If"Yes," hasitfiled a Form 720 to report these payments? If "No," provide an explanation on Schedule O+ « « « « &« & v 0 v o 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) duringtheyear? — « « « & o v v o 4 4t h e h v s e h e s s e e e e e e e e e e e e 15 X
If "Yes," see instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investmentincome? « « « « « « « « & « « 16 X
If "Yes," complete Form 4720, Schedule O.
EEA Form 990 (2020)



Form 990 (2020) Rowan Water Inc 61-0701413 Page 6
Part VI Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains aresponse or note to any lineinthisPart VI« v« & v v v 0 v v v e i v d e i v h e s e a s e a s s
Section A. Governing Body and Management
Yes No
la Enter the number of voting members of the governing body at the end of thetaxyear « « « « « v « + ¢ v v« & la 5
If there are material differences in voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain on Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent « + « « « « « & v« « . 1b 5
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? + « v v v v v i h i e e e e e e e e e e e e e e s 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? « « « « « « « ¢ « « « « 3 X
4  Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? . . . « « « . . 4 X
5  Did the organization become aware during the year of a significant diversion of the organization's assets? =« « « « « « & & « « &« « 5 X
6  Did the organization have members or stockholders? — + « v « v @ v v v f h u e d e w e e e e e e e e e e e e e s 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body? = « « & 4 4 v h a0 d e e e e e e e e e e e e e e e e e e e e e e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? . . « ¢ & & v v o i v 0t i d e e s e e e e e e e e e e e e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:
a Thegoverningbody? - « « v v o v v it b i e e e e e e e e e e e e e e e e e e e e 8a | X
b Each committee with authority to act on behalf of the governingbody? . . « « « & & v v 0 v v b d i i L d s e e e e e s 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization's mailing address? If "Yes," provide the names and addresseson Schedule O« . . « « v & v v v 0 0 0 0 0 0 0 s 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes No
10a Did the organization have local chapters, branches, or affiliates? .« « « « v v v v v 0 v v i 0 s s s s e e e e e e e e e 10a X
b If"Yes," did the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? « « « « « « « = « « + « & 10b
1l1a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? . . . . . 11la | X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," gotoline13 « « « « & v v v v v v v h e i v 0 e v w0 e e s 12a X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,"
describe in Schedule O howthiswas done - -« = & & & & & & i f h t t t t t a a n s n n n n n e e e e e e e e e 12¢
13  Did the organization have a written whistleblower policy? « « = « & v & 4 4 v 0 0w i e e e e e e e e e e e e e s 13 X
14  Did the organization have a written document retention and destruction policy? « « « « « & v« v & 4 4t h e w e e w w e e e s 14 X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top managementofficial « « « « v v ¢ & v v v 0 v w0 h i w d e e e e e e e e s 15a X
b Other officers or key employees of the organization — + « «+ « v v v v v v v 0 0 s e e e e e e e e e e e e s 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity duringtheyear? = « & ¢ & ¢ @ 0 0 0 f h h h h e e e e e e e e e e e e a e e e s 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? — « « « v v v 0 e s e e e e e e e e s e s 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed »
18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A if applicable), 990, and 990-T (Section 501(c)

(3)s only) available for public inspection. Indicate how you made these available. Check all that apply.

Own website |:| Another's website Upon request |:| Other (explain on Schedule O)

19  Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy,

and financial statements available to the public during the tax year.
20  State the name, address, and telephone number of the person who possesses the organization's books and records »

Jerry Patrick (606)784-9818, 1765 Christy Creek, Morehead, KY 40351

EEA Form 990 (2020)
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Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VII

Section A.

Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

la Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the

organization's tax year.

® |ist all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® |ist all of the organization's current key employees, if any. See instructions for definition of "key employee."
® |ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the

organization and any related organizations.

® |ist all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
® |ist all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.
|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©
®) ®) Positon ©) G} ®)
(do not check more than one
Name and title Average box, unless person is both an Reportable Reportable Estimated amount
hours officer and a director/trustee) compensation compensation of other
per week from the from related compensation
(iist any = . organization organizations from the
hours for i Z| 2 2 5 SE 8| (w-21009-misC) (W-2/1099-MISC) organization and
o ! g 5 5| 23 CED related organizations
e | 5[ 5| | 5| 35
organizations S 2 8 S
c = @
below al ¢ ] 2
@ @ 1
dotted line) i 2
I
1) Jerry Patrick__ ______________|_40.00
General Manager X 64,610 0
() Enoch Blair _ ________________|__3.00
Secretary/Treasurer X 6,355 0
@) Larry Johnson _ _ _ ___ __________|__3.00
President X 5,617 0
(4) Mike Collins___ ______________|__3.00
Director X 4,871 0
G)Randy Cox _ _ _________________|__3.00
Director X 4,871 0
(6) Danny Stevens __ ______________|__3.00
Vice President X 4,871 0
O o __|lo____
® oo __
® o __|lo____
ao o _____|lo____
ay o __|lo____
a2 o __lo____
a3 o __lo____
(14)

Form 990 (2020)
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Page 8

[Part VIl | section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
©
Position
@ ®) (do not check more than one ©) ®
Name and title Average box, unless person is both an Reportable Estimated amount
hours officer and a director/trustee) compensation of other
per week from the compensation
(iist any organization from the
hours for g c;: Z % 5 é ‘ﬁi %“ (W-2/1099-MISC) (W-2/1099-MISC) recl);?glrf?t:nr:zz:i .
related 28 %- 2 5| 28| = 9
. g8l S S| 8o
organizations I o \2 g
£ = @
below al ¢ ] 2
@ @ 3
dotted line) °l 8 2
I
s - _|lo____
a8 o __|lo____
an_ o __
a8y - |lo____
a9 o __|lo____
@O o ___|lo____
@y o __|lo____
@) o _____|lo____
@) o ___|lo____
@ o _____|lo____
@5 o __|lo____
1b  Subtotal « « s f e e e e e e e e e e e e e e e s e e s e s e e e -
c Total from continuation sheets to Part VII, Section A« « « « « o v v v 0 0w v s -
d Total(addlinesdlband 1c) « « v v v v v 0w w i w e e e e e e e e e e e e s > 91,195 0
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization ™
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated
employee on line 1a? If "Yes," complete Schedule J for such individual = « « « @ v v v 0 v v v 0 d e e e e e e 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007 If "Yes," complete Schedule J for such
individual + + v v v v v s e e e e e e e e e e e e e e a aa e e e aaanaaan e 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If "Yes," complete Schedule J for such person ~ « .« & v ¢ v v v 0 0 0 0 00w 5 X

Section B. Independent Contractors

1  Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.

QY

Name and business address

®)

Description of services

©

Compensation

2 Total number of independent contractors (including but not limited to those listed above) who

received more than $100,000 of compensation from the organization »

EEA

Form 990 (2020)
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Part VIII Statement of Revenue
Check if Schedule O contains a response or note to any lineinthisPart VI v v v o v v v v v v 0 v v v v o v o v v s 0 a0 0 s s |:|
(A (B) © (D)
Total revenue Related or exempt Unrelated Revenue excluded
function revenue business revenue from tax under
sections 512-514
la Federated campaigns « « « « « + = & la
20 b Membershipdues . . .. ... ... 1b 675
§ § ¢ Fundraisingevents « « « & &« . . 1c
O_E d Related organizations . . - . . . . . 1d
%; e Government grants (contributions) le 500,000
4 E f  All other contributions, gifts, grants,
ég and similar amounts not included above 1f
ég g Noncash contributions included in
532 linesla-1f .+ .« v v v oo oo o 1g | $
os h Total. AdAlINES 18-1F  « « v v o 0 v v v ee e e e e e e > 500,675
Business Code
g 2a Water Sales and Related 221000 3,100,581 | 3,100,581
2o | o
0 g c
§s | d
< | e
a f All other program service revenue .« . « « « . .
g Total. Addlines2a-2f . . . . v« o v v i i i > 3,100,581
3 Investment income (including dividends, interest, and
other similaramounts) .+ + « « v 4 .0 0w e e e » 57,210 57,210
Income from investment of tax-exempt bond proceeds .
5 Royalties « « v v v v v v i e e e e e e e e »
(i) Real (ii) Personal
6a Grossrents « .« .+ . . . 6a
b Less: rental expenses . . | 6b
¢ Rental income or (loss) 6C
d Netrentalincomeor (I0SS) « « « v v v v v v v v 00w . -
7a Gross amount from (i) Securities (ii) Other
sales of assets
other than inventory 7a
b Less: cost or other basis
g and sales expenses 7b 267,102
0C>J c Gainor(Ioss) + .+« . s 7c (267,102)
& d Netgainor (I0SS) « « « ¢ « ¢ v 0 v 0 v b vt > (267,102)  (267,102)
E 8a Gross income from fundraising
e} events (not including  $
of contributions reported on line
1c). See Part IV, line18 .+ .« « « « . .. 8a
b Less:directexpenses .« .« « v v v 0. 8b
¢ Netincome or (loss) from fundraising events .« « « « « . . »
9a Gross income from gaming
activities, See Part IV, line19 . . . . . . 9a
b Less:directexpenses .« « .« 4 v 4. . 9%b
¢ Netincome or (loss) from gaming activites — « « « « « « .« & »
10a Gross sales of inventory, less
returns and allowances « « « « « . . 10a
b Less:costofgoodssold . . . . . . .. 10b
¢ Netincome or (loss) from sales of inventory « « « « « & v & -
Business Code
2 o 11a OTHER NONOPERATING INCO 221000 168,699 168,699
g2 | °®
T3 c
§§ d Allotherrevenue « + v + v v v v 0 v 0 v s
= e Total. Addlines11a-11d  « « « + v & v v v h 0w e e s » 168,699
12 Total revenue. Seeinstructions  « + v v v v 4 w0 w0 e oa s » 3,560,063 3,059,388 0 0
EEA Form 990 (2020)



Form 990 (2020) Rowan Water Inc 61-0701413 Page 10
[Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).
Check if Schedule O contains a response or note to any lineinthisPart IX ~ « « v ¢ o v v 0 0 v v d e v v h et s s s a s s s s s a s |:|
Do not include amounts reported on lines 6b, 7b, QY ®) © (D).
Total expenses Program service Management and Fundraising
8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1  Grants and other assistance to domestic organizations
and domestic governments. See Part 1V, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22 . .+« v v v v v v v s
3 Grants and other assistance to foreign
organizations, foreign governments, and
foreign individuals. See Part IV, lines 15 and 16
4 Benefits paid to or formembers . . . . . .. 00 .
5  Compensation of current officers, directors,
trustees, and key employees .« « .+« . 0 000w 0 91,195 91,195
6  Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) .« « - « - .
7 Othersalariesandwages + = « «+ + & v v 2 0 0 w4 s 436,875 305,905 130,970
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)

9  Other employee benefits  + « =« « v v v o oL 297,135 181,252 115,883
10 PayrolltaxesS « « « v v & 4 4 4 v v v e e e e e e 42,332 25,823 16,509
11  Fees for services (nonemployees):

a Management - « « « & 4 4 v h e h e e e e e e e
b Legal - « « v ¢ vt i s e e e e e e e e
C Accounting « = = & + & & 4+ 4 4w xxe e e 19,615 19,615
d Lobbying « « « « v v i i e e e
e Professional fundraising services. See Part IV, line 17
f Investment managementfees . . « « v v 00000 .
g Other. (If line 11g amount exceeds 10% of line 25, column
(A) amount, list line 11g expenses on Schedule O.) 101,585 101,585
12 Advertising and promotion .+ .+ . . 4 0 0w e e e .
13 Office eXpenses + « v v v v v v v v v v 0 s w0 s 14,547 14,547
14  Informationtechnology - « « + « & & v ¢ 0 v v 00
15 Royalties « « + & v v v v h e s e e e e e e e e e
16 OCCUPANCY « « = « o o & & o & & & & & & & o o o & o & 120,954 120,954
17 Travel v v v v v v e e e e e e e e e e e e e e s 31,074 31,074
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials . . . . .
19 Conferences, conventions, and meetings -« « « « « « .
20 INtEreSt v v v v v v v w w e e e e e e e e e e e e e s 198,270 198,270
21 Paymentsto affiliates « -« « v o 000000 e
22  Depreciation, depletion, and amortization . . . . . . . 576,277 564,751 11,526
23 INSUMANCE  + + = & & ¢+ s 4wk e e e e e e e 42329 42,329
24  Other expenses. ltemize expenses not covered
above (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)
a COST OF WATER 1,283,767 1,283,767
b Repairs and Maintenance 78,994 78,994
¢ MISC 132,924 29,908 103,016
d
e All other expenses 9,431 9,431
25  Total functional expenses. Add lines 1 through 24e 3,477,304 2,724,013 753,291
26  Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here ~ m |:| if
following SOP 98-2 (ASC 958-720) « « « « v v v & & &

EEA

Form 990 (2020)



Form 990 (2020) Rowan Water Inc 61-0701413 Page 11
Part X Balance Sheet

Check if Schedule O contains a response or note toany lineinthisPart X .« « & v v v v v v o v v v v o v o v v o v 0 s 0 s 0 0 a0 s |:|
(A) (B)
Beginning of year End of year
1 Cash - non-interest-bearing  « « « « « & v v 0 e d e e e e e e e e e 472,475 1 470,964
2 Savings and temporary cashinvestments . « « « &« ¢ 4 f h 0 d 0 e e e e e e 2
3 Pledges and grants receivable,net  + « « & v & v f i d h d e d e e e e e e e s 3
4 Accountsreceivable,net + « 4 & 0w e d h h e h e e e e e e e e e e e e 280,034 | 4 377,833
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ~ + « « « « « & v o 4 . 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B)  « « « & 6
" 7 Notesandloansreceivable,net  « « ¢ & v v 0 e s e s e e e e e e e 7
§ Inventoriesforsale oruse  « « & v v 4 v v h e e e e e e s s e e s e e e e e 129,951 | 8 171,240
2 9 Prepaid expenses and deferred charges = « =« « ¢ v ¢ v 0 v 0 i 0 d e e e e e 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of ScheduleD . . . . . . . 10a 21,894,535
b Less: accumulated depreciation .« « « « & 4 0 40 10b 10,243,234 10,589,162 | 10c 11,651,301
11  Investments - publicly traded securities  « « « & v v v v v e e e e e 11
12 Investments - other securities. See Part 1V, line 11 . « « « & v v v o v v 0 0 0w s 12
13  Investments - program-related. See PartIV,line1l . « « « v v v v 0 v 0 0 0 0. s 13
14 Intangible assets = « & 4 4 a a e e e e e e e e e e e e e e e e e e e e e e e 14
15 Otherassets.SeePartIV,line1l . « « v ¢ v ¢ v v 4 v v v 0 s 0 s 0 s 0 0 0 5 0 s 336,988 | 15 304,175
16  Total assets. Add lines 1 through 15 (mustequal line33) « « « « v v v 0 v 0 v 0 s 11,808,610 | 16 12,975,513
17  Accounts payable and accrued eXpenses = « « s 4 v e w x s e w wx e w s 643,318 | 17 436,574
18 Grantspayable « « v « v v 4 v h i e d e e e e e e s e e e a o a e e e e s 18
19 Deferredrevenue v = « &+ & = & & & & = & = 5 & 5 *# P 4w wwww e 19
20 Tax-exempt bond liabilities  « « « « v v v 0 0 0 0 e e e e e e e e e e e 20
21  Escrow or custodial account liability. Complete Part IV of ScheduleD . . . . . . . 21
@ 22  Loans and other payables to any current or former officer, director,
= trustee, key employee, creator or founder, substantial contributor, or 35%
§ controlled entity or family member of any of these persons = « « « « v ¢ v v 0 4 22
- 23  Secured mortgages and notes payable to unrelated third parties ~ « « « & 0 . 0 . 5,008,711 | 23 6,283,869
24 Unsecured notes and loans payable to unrelated third parties — « « « « « &« ¢ 0 o 4 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of SChedule D «+ «+ + + ¢ ¢+ 4t e e e e e e e e e e 101,910 | 25 117,640
26  Total liabilities. Add lines 17 through25 . . . . ¢ . v v v 0 v v v 0 i v v 0w w s 5,753,939 | 26 6,838,083
Organizations that follow FASB ASC 958, check here » |Z|
3 and complete lines 27, 28, 32, and 33.
% 27  Net assets without donor restrictions =+ & v & v v v v v v 0 s s d e e e s 6,054,671 | 27 6,120,363
ég 28  Netassets with donorrestrictions  « « + & v v vt 0 v h d e e e e e e e e s 28 17,067
2 Organizations that do not follow FASB ASC 958, check here » |:|
I and complete lines 29 through 33.
5] 29  Capital stock or trust principal, or currentfunds — « « & &« 4 4 0 0 0 e w0 e e 0w s 29
§ 30 Paid-in or capital surplus, or land, building, or equipmentfund ~ « « « « « . . . . 30
2 31 Retained earnings, endowment, accumulated income, or other funds . . . . . . . 31
o 32 Totalnetassetsorfundbalances .« « « « v v v 0 i i d e i d e e e e e e e e 6,054,671 | 32 6,137,430
z 33  Total liabilities and net assets/fund balances - + « « v 0 0 0 e 0 n e e 11,808,610 | 33 12,975,513

Form 990 (2020)
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Form 990 (2020) Rowan Water Inc 61-0701413 Page 12
Part Xl Reconciliation of Net Assets
Check if Schedule O contains a response or note to any lineinthisPart XI = v « v« v v v 0 v v v 0 0w v 0 0 0 0 0 0 0 x s 0 0 u s |:|
1 Total revenue (must equal Part VIII, column (A), iN@ 12)  « « ¢ & v v v o v v 0 e 0 v 0 a w x s e e e e e e e 1 3,560,063
2 Total expenses (must equal Part IX, column (A), liNn@25)  + « v & v o v ottt e e e e e e e e e e e e e s 2 3,477,304
3 Revenue less expenses. Subtractline 2fromlinel . « & v & v @ v d h d i d i d d s e e e e e e e e e e s 3 82,759
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A))  « « « &« « &« v ¢ v ¢ v o u s 4 6,054,671
5 Netunrealized gains (I0SSes) ONINVESIMENES  « + & 4 4 v 4 & 4 v 4 & 4w s & & &+ 8 & & s 8 & & & 0 8 & & 5 8 & » 5
6 Donated servicesand use of facCilitieS  + + + + + + + # x x oo w a a  eeeaas 6
7 INVESIMENtEexXPenSES  « « v & &+« & & 1w x & xow w s x o wow awow e wa e wa s wa e wa e a e x s 7
8 Priorperiodadjustments .+ « v v v v v v e e e e e e e e e e e e e e s 8
9 Other changes in net assets or fund balances (explainon Schedule O) = « « + & v v v & 0 v 0 0 0 0 0 0 0 0 0 xa 9 0
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
32,C0lMN(B)) v v v v v vt e e e e e e e e e e e e e e e e e e e e e e e 10 6,137,430
Part Xll | Financial Statements and Reporting
Check if Schedule O contains a response or note to any lineinthisPart XIl = & & v v o v v v 0 v v vt 0 vt e s s s a s aaas |:|
Yes | No
1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in
Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? « « « « « « « + &« & v 0« & s 2a | X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:
Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant? = « « « « & &« & 4 4 f 0 4w e 8w w e s 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both:
Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
¢ If"Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant? .« « « « « « & « &+« « & 2c X
If the organization changed either its oversight process or selection process during the tax year, explain on
Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Single Audit Actand OMB Circular A-133?  « v & v v 4 s 0 0 v 0 s s s a s s e e e e e e e e e e e e e e e 3a | X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why on Schedule O and describe any steps taken to undergo such audits ~ « « « « « v & v 0 v o 3b X
EEA Form 990 (2020)



SCHEDULE D Supplemental Financial Statements OMB No. 1545-0047

(Form 990) » Complete if the organization answered "Yes" on Form 990, 2020
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 123, or 12b.

Department of the Treasury » Attach to Form 990. Open to Public

Internal Revenue Service » Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number

Rowan Water Inc 61-0701413

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 6.

(a) Donor advised funds (b) Funds and other accounts

1 Totalnumberatendofyear . . . .« v o v v v o v v
2 Aggregate value of contributions to (duringyear) « . « . .
3 Aggregate value of grants from (duringyear) . . . . . .
4  Aggregate valueatendofyear . « .« & v 00000
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control?  « « « &« v ¢ v ¢ 4o o 0 0 0 0 0 4 |:| Yes |:| No
6  Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

conferring impermissible private benefit? .« .« . . 0 0 0 L s e e e e s e e e e e e e e e e e e e e e |:| Yes |:| No
Part 1| Conservation Easements.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 7.
1  Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.qg., recreation or education) |:| Preservation of a historically important land area
|:| Protection of natural habitat |:| Preservation of a certified historic structure

|:| Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements  « « « « & v v 4 e h w x e e e s s e e s e e ax e e e e 2a
b Total acreage restricted by conservation easements .« « « 4 4 v 4 s h v s e w e s s s e s s e a e e s 2b
¢ Number of conservation easements on a certified historic structure includedin (@)  « «+ « « « « &« &« o 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a
historic structure listed in the National Register = « « + & & v vt 4 v vt 0 b v s e s s s n s 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
taxyear ™
4 Number of states where property subject to conservation easement is located ™
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easementsitholds? .« « ¢ ¢ ¢ ¢ ¢ ¢ 0 0 0 0 0t 0t d e e e e e |:| Yes |:| No
6  Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
’—
7  Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
> $—
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170()(A)(B)(ii)?  « « « « =+« # xr e e e e e e e e e e e e e e e e e e e e [Jves []No
9 InPart XIIl, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the
organization's accounting for conservation easements.
Part 111 Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part 1V, line 8.
la If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide, in Part XllI the text of the footnote to its financial statements that describes these items.
b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:
(i) Revenueincluded on Form 990, Part VIII, iNne 1  « v & v v v o v v v v et e e e e e e e e e e e e e s >3
(i) Assetsincludedin FOrm 990, Part X v v v v v 4 v v b v h e e e e e e e e e e e e e e e e e e e e e e s "3
2 Ifthe organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under FASB ASC 958 relating to these items:
a Revenueincluded on Form 990, Part VI, line 1  « ¢ & ¢ ¢ v o o i ittt e e e e e e e e e e e e e e e L)
b Assetsincluded in FOrm 990, Part X v v« & 4 v 4 & 4w s m h w s e e a e e a e e e e a e >3

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Schedule D (Form 990) 2020 Rowan Water Inc 61-0701413 Page 2

[Part Ill [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply):
a |:| Public exhibition d |:| Loan or exchange programs
b |:| Scholarly research e |:| Other
c |:| Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
Xilil.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . . « « « « v v v ¢ v v« & |:| Yes |:| No

Part IV| Escrow and Custodial Arrangements.

Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.

la Isthe organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on FOIM 990, PArt X?  « « « + « & s 0 st s v s ot e e a a e e e e e e e e e e []ves []No
b If"Yes," explain the arrangement in Part XIIl and complete the following table:
Amount
c Beginningbalance - . . 0 s w0 d e e e e e e e e e e e e e s e e e e e e e s 1c
d Additionsduringtheyear .« « ¢ ¢ ¢ 0 0 0 0 h h e e e e e e e e e e e e e e e e e e e 1d
e Distributions duringtheyear = « « v & v v 0 0 i e e e e e e e e e e e e e s le
f Endingbalance . . . v 0 i i i e e e e e e e e e e e e e e e e e e e e s 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? .+ « « « « « « « |:| Yes |:| No
b If"Yes," explain the arrangement in Part XlIl. Check here if the explanation has been providedon Part XIll . « « « & v o« v o v 0 0 0w s |:|
Part V| Endowment Funds.
Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back
la Beginning of year balance . . . . ..
b Contributions .+ .« v v v v 0w
¢ Netinvestment earnings, gains, and
l0SSES v v v v i e e e e e e e e
Grants or scholarships . . . . . . ..
e Other expenditures for facilities and
programs  « « v 4 s s w e s ww e x o os
f Administrative expenses .« .« . . .
g Endofyearbalance .. .. ... ..
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment ~ » %
b Permanent endowment M %
¢ Term endowment > %
The percentages on lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
(i) Unrelated organizations « « « &« & v & vt 4t w s w sk e e s r e e e e a e a s a s w s a s a s aaaaas 3a(i)
(ii) RelatedorganizationsS « « & « &« & v & v & 4 & 4 s w s w m e x o r o r o r aa e w s aaw s a s a s a e 3a(ii)
b If"Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? « + « « « « ¢ v v v 0 0 0 v 0 0 0 0 0 0 3b

4

Describe in Part XllI the intended uses of the organization's endowment funds.

Part VI| Land, Buildings, and Equipment.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis (b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation
la Land ¢ v v v e e e e e e e e e e e s 220,715 220,715
b Buildings .+« a0 v e e e 899,538 244,110 655,428
c Leasehold improvements .« « ¢ v 4 000
d Equipment .« . v v e i e e e e e e e e e 2,209,435 1,327,514 881,921
e Other . . ...+ STMDIE - 18,564,847 8,671,610 9,893,237
Total. Add lines 1a through 1le. (Column (d) must equal Form 990, Part X, column (B),line10C.) «+ = « =« « « v v v v v v & 4 & » 11,651,301
EEA Schedule D (Form 990) 2020



Schedule D (Form 990) 2020 Rowan Water Inc 61-0701413 Page 3
Part VII Investments - Other Securities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (b) Book value (c) Method of valuation:
(including name of security) Cost or end-of-year market value

(1) Financial derivatives « « « v v & v v 4 0 0 0w n n n w e e e e e e e s
(2) Closely-held equity interests  « « « & & & & v v v 0 0 0 0 0 0 0w 0w
(3) Other

G

(B)

©

(©)

(B

"

©)

(H)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 12.) . . . . . . »
Part VIII| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 11c. See Form 990, Part X, line 13.

(a) Description of investment (b) Book value (c) Method of valuation:
Cost or end-of-year market value

@
@
C)]
4
©)
(6)
O
G
©)
Total. (Column (b) must equal Form 990, Part X, col. (B) line13.) . . . . . . »

Part IX Other Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value
(ARESTRICTED CASH 303,130
(2UTILITY DEPOSITS 1,045
3
4
(®)
(6)
O
)]
©)
Total. (Column (b) must equal Form 990, Part X, col. (B)line15.) = « v v & v v v @ v v v v 0w v s s s s s a a a a s » 304,175
Part X Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part 1V, line 11e or 11f. See Form 990, Part X,

line 25.

1. (a) Description of liability (b) Book value

(1) Federal income taxes

(2CUSTOMER DEPOSITS 117,640

3

“

®

6

()

8

©
Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) . ™ 117,640
2. Liability for uncertain tax positions. In Part XIlI, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part Xlll . . . . . . |:|

EEA Schedule D (Form 990) 2020



Schedule D (Form 990) 2020 Rowan Water Inc 61-0701413 Page 4
Part XI Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1  Total revenue, gains, and other support per audited financial statements « « « « « & « & v o v 0w e w0 e e 1 3,560,063
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Netunrealized gains (losses) oniNVeEStMENtS « «+ « & &« + & & & 0 & 4 0+ 0 0 s 2a

b Donated services and use of facilities  « « « & & v 4 4 0 w0 0w w0 e 0w e 2b

Cc RecoveriesofprioryeargrantS = « « « & s v s 0 4w s e w x s e wx s s 2c

d Other (DescribeinPart XIIL)  « ¢ ¢ v v v 0 v v v v o e v e e e e e e e e 2d

e Addlines2athrough2d - « « & ¢ ¢ ¢ vt 0 0 0t 0t e e e e e e e e e e e Ce e s s e s e s 2e
3 Subtractline2efromlinel . « ¢ v v v v e e e e e e e e e e e s 3 3,560,063
4 Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIII, line7b  « « « « « « . 4a

b Other (DescribeinPart XIIL)  + + v v v v v v v e e e e e e e e e e e e e e 4b

c Addlines4aand4b + & v v s 0 h e ke e e e e e e s e e e e e e s e e e a e w e e e s 4c
5  Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part1,line12)) « « v v v v v v v v 0 v 0 v 0 0 a0 s 5 3,560,063
Part XlI Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1  Total expenses and losses per audited financial statements — « « = & & v 4 4 0 0 0 e d d e e e e e e e 1 3,477,304
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities  + « « « « ¢ 4 4 0 0 e w0 e e e e e e 2a

b Prioryearadjustments . . « v v v 0 0 0 0 e e e e e e e e e e e e e e e e s 2b

C OtherlosSses + & v v v & v v & & o 0 & & s & & & 8 & & 2 & ® n 8w e 2c

d Other (DescribeinPart XIIL) & v v v & v v v o 0 v v 0 0 v s s an e e s 2d

e Addlines2athrough2d - « « &« ¢ ¢ ¢ v v 0 0 it it e e e e e e e e e e e e C e e e e s s a e 2e
3 Subtractline2efromlinel .+ « & & v v 0 0 v e e e e e e e e e e e e e e e C e e e s s s e e e 3 3,477,304
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIII, line7b . « « « « « « . 4da

b Other (DescribeinPart XIIL)  « « & v v v v o 4 v d e e e e e e e e e e e e 4b

Cc Addlinesd4aandd4b « & v v & 4 bk h w ke s e s e e s e e e s s e s e e e s a e s e e a e w s 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Partl,line18.) « « « « v ¢ v v v ¢ v 0 v 0 0w s 5 3,477,304

[Part XIll |  Supplemental Information.

Provide the descriptions required for Part I, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line
2; Part XI, lines 2d and 4b; and Part XIl, lines 2d and 4b. Also complete this part to provide any additional information.
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SCHEDULE O . OMB No. 1545-0047
Supplemental Information to Form 990 or 990-EZ
(Form 990 or 990-EZ) L . o )
Complete to provide information for responses to specific questions on 2020

Form 990 or 990-EZ or to provide any additional information. -
Department of the Treasury » Attach to Form 990 or 990-EZ. _ Open to Pu blic
Internal Revenue Service » Go to www.irs.gov/Form990 for the latest information. Inspectlon
Name of the organization Employer identification number
Rowan Water Inc 61-0701413

01. Members or stockholder classes and rights (Part VI, line 6)

All customers are members of the organization

02. Form 990 governing body review (Part VI, line 11)

The examination and discussion of each year"s form 990 is placed on the agenda of the

reqgular monthly board meeting. The 990 is thoroughly reviewed at that meeting, necessary

changes made - if any, and approved by the board.

03. Governing documents, etc, available to public (Part VI, line 19)

Up to the present, records are made available only upon request.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2020)
EEA



FOR YOUR RECORDS ONLY
Federal Supporting Statements 2020 PGO1
Name(s) as shown on return Tax ID Number
Rowan Water Inc 61-0701413
Form 990 - Schedule D - Part VI - Line le Statement #Dle

Investments - Other
Description Cost/basis Cost/basis Book
of Investment (Investment) (Other) Depr Value
Transmission & Distribution 18,564,847 0 8,671,610 9,893,237

Total 18,564,847 0O 8,671,610 9,893,237

STATMENT.LD



IRS e-file Signature Authorization

H . OMB No. 1545-0047
rom  3879-EO for an Exempt Organization °
For calendar year 2020, or fiscal year beginning , and ending
» Do not send to the IRS. Keep for your records. 2020
Department of the Treasury
Internal Revenue Service * Go to www.irs.gov/Form8879EO for the latest information.
Name of exempt organization or person subject to tax Taxpayer identification number
Rowan Water Inc 61-0701413

Name and title of officer or person subject to tax

Jerry Patrick, General Manager

[Part| | Type of Return and Return Information (Whole Dollars Only)

Check the box for the return for which you are using this Form 8879-EO and enter the applicable amount, if any, from the return. If you
check the box on line 1a, 2a, 3a, 4a, 5a, 6a, or 7a, below, and the amount on that line for the return being filed with this form was
blank, then leave line 1b, 2b, 3b, 4b, 5b, 6b, or 7b, whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the
return, then enter -0- on the applicable line below. Do not complete more than one line in Part I.

la Form 990 check here M b Total revenue, if any (Form 990, Part VIII, column (A), line 12)  « « « v v v ¢ v v« & 1b 3,560,063
2a Form 990-EZ check here ™ |:| b Total revenue, if any (Form 990-EZ, line9)  « « v v v v v v v v v 0 0 0 00 . 2b

3a Form 1120-POL check here » |:| b Total tax (Form 1120-POL, line22)  « « ¢ ¢ ¢ ¢ v v v v v v v v v v 0 0 u s 3b

4a Form 990-PF check here ™ |:| b Tax based on investment income (Form 990-PF, Part VI, line5) . . « « . . . 4b

5a Form 8868 check here ™ |:| b Balance due (Form8868,1ine3c) « « « « ¢ ¢ v v v v v v v v e h e e e e e . 5b

6a Form 990-T check here & |:| b Total tax (Form 990-T, Partlll, line4). « « « ¢ ¢ ¢ ¢ v v v v v v v v v v v 0 0 o s 6b

7a Form 4720 check here » |:| b Total tax (Form 4720, Partlil,line 1) « « « v v v v v v v 0 v 0 v 0 v 0w 0w s u s 7b

[Part Il | Declaration and Signature Authorization of Officer or Person Subject to Tax

Under penalties of perjury, | declare that |:| I am an officer of the above organization or |:| | am a person subject to tax with respect to

(name of organization) , (EIN) and that | have examined a copy

of the 2020 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are
true, correct, and complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return.
| consent to allow my intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the IRS and
to receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in
processing the return or refund, and (c) the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial
Agent to initiate an electronic funds withdrawal (direct debit) entry to the financial institution account indicated in the tax preparation
software for payment of the federal taxes owed on this return, and the financial institution to debit the entry to this account. To revoke
a payment, | must contact the U.S. Treasury Financial Agent at 1-888-353-4537 no later than 2 business days prior to the payment
(settlement) date. | also authorize the financial institutions involved in the processing of the electronic payment of taxes to receive
confidential information necessary to answer inquiries and resolve issues related to the payment. | have selected a personal
identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.

PIN: check one box only

l'authorize. Mi I lhuff Stang CPA Inc toentermy PIN 20202 as my signature

ERO firm name Enter five numbers, but
do not enter all zeros

on the tax year 2020 electronically filed return. If | have indicated within this return that a copy of the return is being filed with a
state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my
PIN on the return’s disclosure consent screen.

|:| As an officer or person subject to tax with respect to the organization, | will enter my PIN as my signature on the tax year 2020
electronically filed return. If | have indicated within this return that a copy of the return is being filed with a state agency(ies)
regulating charities as part of the IRS Fed/State program, | will enter my PIN on the return’s disclosure consent screen.

Signature of officer or person subject to tax - Date M 10-29-2021
[Part Ill | Certification and Authentication

ERO's EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. 315731 20202

Do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2020 electronically filed return indicated above. | confirm
that | am submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized
IRS e-file Providers for Business Returns.

ERossignature  ®»  Natalie Millhuff-Stang pate ® 10-29-2021

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

For Paperwork Reduction Act Notice, see instructions. Form 8879-EO (2020)
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INFORMATION FOR PRO FORMA ADJUSTMENT
MATERIALS AND SUPPLIES










































































































































INFORMATION FOR PRO FORMA ADJUSTMENT
TRUCK LEASES





























































































USAGE REPORTS
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BOARD MINUTES












PROPOSED TARIFFS
CLEAN AND STRIKE THROUGH



FOR Rowan, Carter, Elliott, Morgan & Fleming Counties Served
(COMMUNITY OR COUNTY)

Rowan Water, Inc. PS.C.KY.NO. 1

(NAME OF UTILITY)

3 Revised SHEET NO. 1

CANCELING P.S.C. KY. NO. 2017-00250

1st Revised SHEET NO. 1

Rates & Charges

Rate per unit
5/8 Inch Meter

First 2000 minimum $ 23.68 N
Next 3000 per 1000 gallons $ 9.96

Next 10000 per 1000 gallons $ 9.29

Next 10000 per 1000 gallons $ 9.09

Next 10000 per 1000 gallons $ 8.62

Next 15000 per 1000 gallons $ 8.22

Over 50,000 per 1000 gallons $ 7.95

3/4 Inch Meter

First 4000 minimum $ 44.68

Next 1000 per 1000 gallons $ 9.96

Next 10000 per 1000 gallons $ 9.35

Next 10000 per 1000 gallons $ 9.09

Next 10000 per 1000 gallons $ 8.62

Next 15000 per 1000 gallons $ 8,22

Over 50000 per 1000 gallons $ 7.95 v

DATE OF ISSUE  September 2, 2022
MONTH DAY YEAR

DATE EFFECTIVE__October 2, 2022
MONTH DAY YEAR

ISSUED BY /s/ Jerry Patrick
SIGNATURE OF OFFICER

TITLE General Manager

BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION
IN CASE NO. DATED




FOR Rowan, Carter, Elliott, Morgan & Fleming Counties Served

(COMMUNITY OR COUNTY)

Rowan Water, Inc. P.S.C. KY. NO.

(NAME OF UTILITY)

1

39 Revised SHEET NO. 1.1

CANCELING P.S.C. KY. NO. 2017-00250

1st Revised SHEET NO. 20f2

Rates & Charges

1 Inch Meter

First 5000 minimum

Next 10000 per 1000 gallons
Next 10000 per 1000 gallons
Next 10000 per 1000 gallons
Next 15000 per 1000 gallons

Over 50,000 per 1000 gallons

1.5 Inch Meter

First 15000 minimum
Next 10000 per 1000 gallons
Next 10000 per 1000 gallons

Next 15000 per 1000 gallons
Over 50000 per 1000 gallons

2 Inch Meter

First 25000 minimum

Next 10000 per 1000 gallons
Next 15000 per 1000 gallons
Over 50000 per 1000 gallons

Wholesaler Rate per 1000 gallons

Rate per unit

54.63
9.29
9.09
8.62
8.22
7.95

R R e A

$ 147.54
$ 9.09
$ 8.62
$ 8.22
$ 7.95

$ 238.41
$ 8.62
$ 8.22
$ 7.95
$

2.58

DATE OF ISSUE September 2, 2022
MONTH DAY YEAR

DATE EFFECTIVE October 2, 2022
MONTH DAY YEAR

ISSUED BY /s/ Jerry Patrick
SIGNATURE OF OFFICER

TITLE General Manager

BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION
IN CASE NO. DATED




FOR Rowan, Carter, Elliott, Morgan & Fleming Counties Served
(COMMUNITY OR COUNTY)

Rowan Water, Inc. PS.C.KY.NO. 1

(NAME OF UTILITY)

3 Revised SHEET NO. 1

CANCELING P.S.C. KY. NO. 2017-00250

1st Revised SHEET NO. 1

Rates & Charges

Rate per unit
5/8 Inch Meter

First 2000 minimum $ 1942 2368 I
Next 3000 per 1000 gallons $ 817 9.96

Next 10000 per 1000 gallons $ 762 9.29

Next 10000 per 1000 gallons $ 45  9.09

Next 10000 per 1000 gallons $ 7.07 8.62

Next 15000 per 1000 gallons $ 6-+4 8.22

Over 50,000 per 1000 gallons $ 6.52 7.95

3/4 Inch Meter

First 4000 minimum $ 3644  44.68

Next 1000 per 1000 gallons $ 817 9.96

Next 10000 per 1000 gallons $ 762 9.35

Next 10000 per 1000 gallons $ 45 9.09

Next 10000 per 1000 gallons $ 7.07 8.62

Next 15000 per 1000 gallons $ 6-+4 8,22

Over 50000 per 1000 gallons $ 652  7.95 v

DATE OF ISSUE  September 2, 2022
MONTH DAY YEAR

DATE EFFECTIVE__October 2, 2022
MONTH DAY YEAR

ISSUED BY /s/Jerry Patrick
SIGNATURE OF OFFICER

TITLE General Manager

BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION
IN CASE NO. DATED




Rowan Water, Inc.

(NAME OF UTILITY)

FOR Rowan, Carter, Elliott, Morgan & Fleming Counties Served
(COMMUNITY OR COUNTY)

P.S.C.KY.NO._ 1

39 Revised SHEET NO. 1.1

CANCELING P.S.C. KY. NO. 2017-00250

1st Revised SHEET NO. 20f2

Rates & Charges

1 Inch Meter

First 5000

Next 10000
Next 10000
Next 10000
Next 15000
Over 50,000

1.5 Inch Meter

First 15000
Next 10000
Next 10000
Next 15000
Over 50000

2 Inch Meter

First 25000
Next 10000
Next 15000
Over 50000

minimum

per 1000 gallons
per 1000 gallons
per 1000 gallons
per 1000 gallons
per 1000 gallons

minimum

per 1000 gallons
per 1000 gallons
per 1000 gallons
per 1000 gallons

minimum

per 1000 gallons
per 1000 gallons
per 1000 gallons

Wholesaler Rate per 1000 gallons

Rate per unit

$ 44.80- 54.63
$ 462 9.29
$ 445 9.09
$ 707 8.62
$ 674 8.22
$ 652 7.95
$ 12098 147.54
$ 145 9.09
$ 707 8.62
$ 644 8.22
$ 652 7.95
$ 195.50 238.41
$ 707 8.62
$ 674 8.22
$ 652 7.95
v
$ 242 2.58

DATE OF ISSUE September 2, 2022
MONTH DAY YEAR

DATE EFFECTIVE October 2, 2022
MONTH DAY YEAR

ISSUED BY

/s/ Jerry Patrick

TITLE

SIGNATURE OF OFFICER

General Manager

BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION

IN CASE NO.

DATED
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