Cumberland County Water District

Board of Commissioners

December 22, 2014 6:00 p.m.

Commissioners:
Alvin Pharis, Chairman; Garland Hieneman, Vice-Chairman

Mark Vibbert, Secretary; Troy Norris, Treasurer
Employees: Johnny Carter, Matthew Dyer
A quorum being present the Chairman called the meeting to order.
The minutes of the December 8, 2014 meeting were approved on a motion by Garland Hieneman, second by Mark Vibbert; all in favor.

In the Manager’s Report Johnny reported to the Board that the wiring on the maintenance building has been completed. Also that he had not heard any news from Riverbend Estates.
The Board performed the Financial Review. 
The Board had no Old Business to discuss.
In New Business Matthew discussed with the Board the new options for the 401K. Kentucky Deferred Compensation no longer allows the employer to deposit any amount of funds into the employee’s 401K retirement plan. We can outsource to a separate financial company to have this done as one option. Another option is to pay the company matched amount to the employees only for them to deposit that full employer match amount into their 401K in addition to their regular deposit. The Board asked Matthew to check with Lindsey Bell about any possible legal issues with the second option. If there are none then the company will go with the second option in order to continue to give the employees a matched amount to their 401K retirement. 
With no further business to discuss the meeting was adjourned on a motion made by Garland Hieneman, second by Mark Vibbert; all in favor.

________________________________ 
    Alvin Pharis, Chairman 
