PROMISSORY NOTE

Prifioipal. T Loan Date.. -
$174,250.00° | 11-48-2021 L

References In the bgxes above are for Lender's use only and do 56: firriit, th Feability of 1 : :
i i S ¢ applicability of this document o an i i
Any item above containing ™" has been omilled s fo fooet length Toniagore, any particutar tean or item]

Borrewer:  Kirksvild Water Association, inc. Lender:
P.O. Box 670 .
Richmord, KY 40476

“Ust Trust Bank, Inc.
Richmend

360 Eastem Bypass
Richmond, KY 40475

&

Principal Amount: | $174,250.00 Interest Rate: 4.500% Date of Note: November 18, 2021

PROMISE ’I_'O PAY. Kifksville Wz_ller Assncia_tion, Inc. {"Borrower") promises to pay to 1st Trust Bask, ne. {".ender?}, or order, in lawful fioney

af thd United States|of Amaerica, the principal amount of One Hundred Seventy-four Thousand Two Hundred Fifty & 007100 Doliars

E:Sﬂc LA(EF.%}), t<:E§_;§-tir )Eé with interest on the unpaid principal balance fror: November 18, 2024, eaiculated 25 descrived in the "INTEREST
AL M " paragraph using an interest rate of 4.500% per annum, unti! paid W full. The interest rate 3

larms jand conditions of the “INTEREST AFTER DEFALLT™ section. - ® . e change under the

PAYMENT, Borrower lwill pay this loan in 23 reqular payments of $1,102.59 aach and one irregular last payment estimatad at $131,135.16.
Borrowers first paympnt is due Decsmbar 18, 20249, and a4 subsequent payments are due on the same tay of each month afrl:er that.
Borrower's final payment witl be duo on November 18, 2028, and will-be for all principal and all acerued inderest not yetpaid. Paymerits include
princigal and Interest. |Unless otherwise agreed.ar required by applicable law, payments will be applied first to any accrued urpaid interest; then
to prijcipal; and then fo any late charges. Eorrower will pay Lender at Lender's addrass shown ‘above or at such othor place as Lendel may
designjate in weiling. Al payments must pe made In U.S. dollars and must e recelved by Lender consistent with any written payment
instrugtions provided by Lender. If & payment is made consistent with Lendar's payment instructions but received after notmal husiness Jnours
Mandyy-Friday., Lender will cradit Borrower’s payment on the next business day.

INTEREST CALCULATION METHCD. Interest en this Note is computed on a 365/365 simple interast basis; that is, by applying: the ratip of the
interest rate over the qumber of days in 2 year (365 for all years, including leap years), moltiplied by the outstanding principal batance, mulfiplied
by they actual number of days the pringipal balanee is oulstanding. All interest peyable under this Note Is computed using this method.

PREPAYMENT; MINIMUM INTEREST CHARGE. Borrower agrees that all Ioan fges and other prépaid finance charges are earmed fully as of the
date gf the loan and will not be subject t© refund Gpon early payment {whether voltntary of as a result of default), except as stherwise regquired
by lav.  In any evenl even upos full prepaymernt of this Nete, Borrower understands thai Lenderis entided 10 a minimur interest charge -of
$10.00. QOther than Bpsrawer's obligation to pay any mirkmum imerast charge, Borrewer may pay withaut penalty all or 2 portion of the afmount
owed earfier than its fue. Early payments will not, unless agreed 1o by Lenderin wiiting, relieve Borrower of Sorrower's obligation 1o sontinue
1o make payments ungler the payment schedule, Rather, early payments will reduce the ‘pringipal balance due and may result in Borrdwer's
makiap fewer paymerfis. Borrower agrees not to send Lender payments matked “pald in full". "without recourse", or similar languaés. It
Borrojver sends such d payment, Lender may accept it without losing any of Lender’s rights under this Note, and Barrower wilt remain obljgated
o pay any (urther ambunt owed to Lender. All written communications cencerning disputed amounts, including any check or other payment
instrufnent that indicafes that the payment constitutes “payment in fll® of the amount owed or that is tendared with other conditidns or
limitatjons or as full safisfaction of a disputed amount must be mailed or dellvered to: st Trust Bank, P.0..Box 10553 Hazard, KY 417041.

WMAXIIUM LATE CHARGE. My late charge for one pay perfod will not exceed $100.00

[

LATE [CHARGE, 1f & payménlis™10 days of mare later Borrower will be charced“5.000% of the unpald portion of the regularly scheduled
payment or $10.0€, whichever is greater. N Er

INTEREST AFTER DEFMULT. Upon default, inctuding failure to pay upon final maturity, the total surn due under thie Note wilt confinue to acerus
interefi! al the interesljrale under this Note,

DEFAULT. Each of the lollowing shall constittle an avent of default ("Event of Default") under this Note:
ayment Defavit. | Borrower fails te make any payment when due under this Note.

H
Gther Defaults. Borrower fails 1o comply with ar to perferm any other term, chligation, covenant or condition contained in this Moig or in
Iy of he related|documents or 1o comply with or to perform any term, obligation, covenant or condition contained in any other agrepment
Hetwean Lender and Rorrower, .

A

| H |
blse Statements; Any warranty, representation or statement made or furnished to Lender by Berroweror on Borrowsrs behalfl under this
cte or the relate] documents is false or misteading in any malerial respect, either now or at.the.ime made orfumnished or becon{e; false
r misleading al @y lime therealter. N o

solfvency. The dissoluion or ternination of Borrower's existerce as a going business, the insolvency of Borrower, the appoiniment of a
pceiver for any|part of Bamowers property, any assignment for the benefit of creditors, any type of creditor workout, ¢r the
bmmancemenl gf any proceading under any bankruptoy or insolvency laws by or against Borrower.

d

b

£

k=

Greditor or. Forfeilure Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, selfheln,
rppossessien or gny other method, by any creditor of Borrower or by any govemmental egency against any collateral securing the loan.
This Includes o gomishment of any of Bofrower's accounts, ncluding deposil accounts, with Lender, Howaver, this Event of Defaull shall
et apply if therelis a good faith dispule by Borrower as to the validily or reasonableness of the cisim which i3 the basis of the creditor or
fprfeiture proceeding and if Berrower gives Lender written notice of the creditar or forfeiture proceeding and deposils with Lender mories of

4 surely bond log the credilor or forfeiture praceeding, in an amount determined by Lender, i its sole discration, as being an adeguate .
rgserve or bond I¢r the dispute.
=
¢
a

vents Affecting [Buarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, ar accommodationy party
f any of the indebledness or any quarantor, endorser, surety, or accommodation parly dies or becomes incompetent, or revokes or
spules the validity of, ar iability under, ary guaranly of (e indebtedness evidenced by this Nete,

Ghenge In Ownership. Any change in ownership of twanty-five percent [25%) or meore of the common stock of Baqawer.

Hoverse Change.| A material adverse change oceurs in Borewer's financial condifion, or Lender hafieves the prospect of payment or
peformanca of this Nole is impaired.

Insecurity. Lender in good faith believes itself insecurs.

LENDER'S RIGHTS. Upon default, Lender may detlare the entire unpaid pringipal balance under thi$ Naote and all accrued unpaid interest
immedisiely due, and then Borrower wiil pay that amaunt,

ATTORNEYS’ FEES; EXPENSES, Lender may hire or pay someone eise to help coliest this Néte if Borrower does not pay. Bosrower will pay
Lendey that amount. This includes, subject 1o aay limits under applicable-law, Lender's reasonable altomeys' fess and Lender's legal expenses
whethler or nol there fis 2 lawsuit, inclutding reasonable attorneys’ fees and legal expenses for bankruptey proceedings (indluding effdrs to
modil or vacale any aulomalic stay or injunction), and appeals. If not prohibited by applicable law, Borrower also will pay any courl cobts, in
additien o all other sums provided by law.

JURYIWAIVER. Lendaf and Barrower hereby walve the right to any jury trial in any action, proceeding, or counterclaim brought by either lender
or Bogrower against the athar.

GOVERNING LAW, This Note will be governed by federa] law applicable to Lender and, to tha axtent not preernpted by federaf jaw, the ldws of
the Commonwealth of Kentucky withcut regard to its conflicts of law provisions. This Note #as been accepted by Lender in the Sommonivealth
of Kefitucky.

CHOILE OF VENUE. I} thers is a lawsuil, Borrower agraes upen Lander's request to submit to the jusisdiction of the courls of Madison County,
Comrnonwealth of Kentucky;

RiGHT OF SEYOFF. To the exienl permitted by applicable law, Lender resarvas a right of setoff in 2ll Berrower's accounls with Lender {whether
checkng, savings, or some other account). This includes afl acsounis Barrower holds jointly with someone else and all accaunts Borrower may
apen |n the future. Hbwever, this does not include any IRA or Keogh accounts, or any-trust accounts for which setof would be prohibited by
law. Bomower auihorizes Lender, o the extent permilted by applicable law, to charge or setoff all sums owing on the indebtedness against any
and afl such accounts.

COLLATERAL. Borroper acknowledges ihis Nole Is secured by the following collateral described In the security instrumant Nisted herein: a
Mortgrga dated November 18, 20271, 10 Lender on real properly loczted in Madison County, Commenwesaith of Kentucky. B I
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ARBITRATION. Borrawer and Lender agrea that all disputes, claims and controversies between them whether individual, joint, or clss in
natuze, atising from this Note or otherwise, including without limifation contract and tart disputes, shall be acbitrated pursuant to the Rujes of
the American Arbitration Asseciation in effect at the fime the cl¥im is filed, upan request of either party. No act to take or dispose of any
collateral seciring this Note shall constitule 2 waiver of this arbitration agresment or ba prahibited by this arbitration agreement. This includas,
without limftation, obtaining Injunctive reflief .or 2 emporary restraining order; inveking a power of sale under any deed of frust or morigage;
obtaining a writ of attachment or imposition of a recelver; or exercising any tights refating to personal property, including taking or disposing of
such property with or without judizlal grocess pursuant to Article 3 of the Uniform Commerclal Code. Any disputes, claims, or controversies
conrcerning the lawfuiness or reasomableness of any act, or exercise of any right, concerning any collateral securing this Hote, inciuding any
cialm 10 rescind, reform, or otherwise modify any agreament velating to the colateral securing this Note, shall also be arbitrated, provided
however that ne arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment upen any award rendered by
any arbiirater may be entered in any court having jurisdiction. Nothing in this Note shall ereclude any party from seeking equitable relief from 3
coust of tompetent jurisdiction. The statute of fimitations, estoppel, waiver, laches, and similar dacirines which would otherwise be applicable
i an action brought by = party shzll be applicable in any asbitraion proceeding, and the tommencement of an arhitration proceeding shall he
deemed the commencement of an action far these purpases. The Federsl Arbitration Act shall apply-to the construslion, interpretation, and
enforcement.of this arbitration provislon.

SUCCESSOR INTERESTS. The terms of this Note shall be binding vpon Berrower, and upon Bomower's hairs, personal represenlatives.
successors and assigns, and shall inure 10 the benefit of Lender and its successors and assigns.

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may natify Lender if Lender
feports any inzceurate infarmation about Borrower's aceount(s) to a consumer reporting egency. Barrower's weitten notice gescribing the
specific inaceuraey(fes) should be sent to Lender at the foltowing address: 1st Trust Bank P.C. Box 1058 Hazard, KY 41702,

GENERAL PROVISIONS. If any part of this Nole cannot be enforced, ihis fact will not affect the rest of the Nole, Lender may delay or forgo
enforcing any of Its rights or remedies uader this Note without losing them. Borrower and any other person who $igns, guaramees or endorses
this Note, to the extent allowed by law, walve presemiment, demand for payment, and notice of dishonor. Upen arly change In the terms of this
Note, and unless olherwise expressly stated In writing, no party who signg this Note, whether as maker, guarantor, accommodation maker or
endorser, stall be released from liability. Al such parfies agree that Lender may renew or exlend (repeatedly and for any length of fime) this
loan or refease any parly or guaranter or collateral; or impal, fail to realize upon or perlect Lender's secufity interest in the colialeral; and lake
any ethar action deemed necessary by Lender without the consent of or nolice lo anyone. All such parlies alse agres that Lender may modify
this loan withoyt the consent of er netice {o anyone other than the party with whom the modification & made. The obligations under this Mole
are joint and saveral.

PRIOR TO SIGNING THIS NOTE, BEORROWER READ AND UNDERSTOOD AlL. THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.
BORROWER:

A

Randal Lee Webb, Secrelary of Hirksville Water
Association, Inc.

Assaciation, inc.

LENDER;

15T TRUST BANK, INC.

X k.. é.

Daj €. Reynolds;

ArmPo Vor 20 4.085T Cost. P WL Corareion 1057, 2081 A Ryt Rutanof, -4 1AEFMAPIOOGEE TR<151 #ra




DOCUMENT NO: 201 4093071
RECORDED:May 23, 2022 09:11:00 AM
TOTAL FEES: $46.0
- COUNTY CLERK: KENNY BARGER
DEPUTY CLERK: BRIAN ABNEY
COUNTY: MADISON GOUNTY
BOOK: MC3%4 PAGES: 381 - 381

RELEASE OF MORTGAGE.

1T Trust Bank Inc., which is organized and existing under the law of Kentucky and holder of that
certain mortgage made and executed by; ’

Kirksville Water Association, Inc. a Kentucky Corporation, as Mortgagor, and 1¥ Trust Bank Inc. as
Monteagee, on November 18, 2021, This document certifies that the Mortgage has been fully paid,

satigfied or otherwise discharges. The Mortgage was recorded on November 22,2021, in the Madison

County Clerk of Court, for Madison County, Kentucky and is indexed as Book M2112, Pages 322339,

The Mortgage having been complied with, the undersisned release the Mortzage and all its right, title and -
intefest in the property located at, 1613 Foxhaven Drive, Fladison Cgunty, Richmond, Kentueky.

4

ariet President

ACKNOWLEDGEMENT.
COMMONWEALTH OF KENTUCKY, COUNTY of MADISON ss.

Th#s instrument was acknowledged before me this Z f Z-?iay of May, 2022 by Dan C. Reynolds, Market
President of {* Trust Bank, Inc., Lender of behalf of the business entity, I certify (1) that the PErsch
acknowledging or had satisfactory evidence that the person acknowledging was the person described in and

who executed the insirument.

Ndtary };ublic:m_@gMM exp. 31 1 2023

hent was, pfepared by: Sheila Rison

17 Trust Bank Inc.
360 Eastern ByPass
Richmond, Ky. 40475

P s

Please return recorded release to: 1% Trust Bank
340 Eastern ByPass

, Richmond, Ky. 40475 -
) Attention: Sheila Rison

520235100




Transaction Report for CL-520285100

Custormer

Kirksville Water Association Inc
Wayne 8 Long

Randall L Webb

P.O. Box 1150

Richmond, KY 40476-1150

51972022 75 Loan payoff
credit

77 Loan
payment -
collect billad
interest

77 Loan
payment -
collect billed
interest

77 Loan
payment -
collect billed
interest

77 Loan
payment -
callect hilled
interest

5/10/2022

4/8/2022

3/16f2022
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12/3/2021 31 Principal
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31412022

219812022 $55.18

11132022

12132021 $322.24

 $174,250.00

Generated oh:  7I11/2023 8:58:31 AM

$171,517.56

$1,102.59

$1,102.59

$1,102.59

$1,102.50

35513
$1,102.59-

$1,102.50

Bank # 01¢ 1st Trust Bank
User: khoward Katherine Howard
Relationship

Barrower

Authorized signer
Authorized signer

© B £
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$171,496.87

m‘.ﬂ_mmm.mm,

$172,408.56

$172,912.75

$173.353.07°

$173,353.07

$173.353.07

$173,791.89

$174,250,00

$174,250.00

$171,496.87 1/0/1448
$20.68 POD
$467.11 1/0/336
$635.48 POD
$444.6% 11011158
$657.98 .POD
$504.15, - 110/837
$596.43 POD
$440.32 . , 1401956
$662.27 POD
| 555,13 Of0A4
. $0.00. L L  System
$55.13: (0/0/1128

$0.c0 ... . . .. . System
$438.82 1101337
$663.77 POD
$458.11 o233
$644.48 'POD
so00 7 orosz -
$322.24' Adjustment
‘ S . ... .. . Syslem
$174,250.00 NIL princlpal disbursement/TY0S  ~ 60/300/9598
$0.00 Sysiem
’ By ostacy
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Transaction Report for CL-520286100

Cusfomer

Kirksville Water Association Inc
Wayne S Long

Randall L Webb

P.C. Box 1150

Richmond, KY 40476-1150

ok
1118/2021 99 Rate
Change
Rate changed
to 4.500%

Generaled on: 7/111/2023 8:58:31 AM

Bank#: 019
User:  khoward Katherine Howard
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Borrower
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Authorized signer
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