Sebree Solar ll, LLC

Case No. 2022-00131

Application — Exhibit 10




Kentucky State Board on Electric Generation and Transmission Siting
Sebree Solar II, LLC — Case No. 2022-00131
Application — Exhibit 10

Filing Requirement

An analysis of the proposed facility's economic impact on the affected region and
the state (KRS 278.706(2)(j))

Respondent: Jason Andrews

Pursuant to KRS 278.706(2)(j), the attached Sebree Solar II Project Economic Impact
Analysis was prepared by Joshua Crawford, J.D., Executive Director at The Pegasus Institute,
under the direction and supervision of Jason Andrews, on behalf of Sebree II. The local and state
tax analysis included in this report does not reflect tax abatement at any level. The Project does
not have any tax abatement agreements in place and will not be seeking a Payment-in-Lieu of
Taxes (“PILOT”) agreement with Henderson County. Sebree II will update the Kentucky Siting
Board if there are any changes in pursuance of a tax abatement or PILOT with local and/or state

authorities.

Attachment A: Sebree Solar II Project Economic Impact Analysis (18 Pages)
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ABOUT PEGASUS INSTITUTE:

Pegasus Institute is a first of its kind, millennial-led, state-based think-tank. Our mission is to
provide public policy research and solutions that help improve the lives of all Kentuckians.
Pegasus Institute operates as an independent, non-partisan, privately funded research
organization focused on state and local policies.

We believe that Kentucky has the potential to emerge as a national leader and a beacon of the
New South. That potential can be unlocked with data-driven public policy solutions based in
free market principles, individual liberty and responsibility, and effective, limited, and
accountable government.

We produce research led by experts and subjected to peer-review prior to publication. To help
ensure intellectual independence we do not accept government grants. All projects are designed
with our central mission in mind, directed toward a 21st Century Kentucky.
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HENDERSON COUNTY

$48,926 $42,892

MEDIAN HOUSEHOLD INCOME AVERAGE WAGE FOR JOBS
BASED IN COUNTY
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Secondary Economic Impacts

Using an IMPLAN model to ereate a speeifie cconomie development estimate for the
region, we can delermine thal there will he posilive spin olf ellecis, in addilion 1o the
direcl investment.” The model provides for Lhe relevani project as “conslruction ol new
power and communicalions siruciure,” which provides a guideline [or Lhe initial
invesimenl. The consiruciion invesimeni accounls for 18 monlhs ol projected payroll
providing approximalely 200 jobs. The projecied wages ol 1these jobs equal a payroll of
$10 million.

The IMPLAN model used provides detailed information secondary impacts, using the
regional economy to estimate the benefits provided by inereased houschold spending.
This includes inereases in the retail and service seetors as a result of direct
compensation and subsequent consumption inereases. The model likewise provides for
ipacts on local businesses, including predictions on how local supply chains might be
utilized to meet project needs as well as additional sales that might support the projeet.
These factors combine to predict the secondary impacts resulting from the initial
investrent. Using the metries for the specifie region, we project a seccondary impact of
an additional 58 jobs equaling $1.487,274 in additional payroll. This will bring the 101al
payroll impact of the construction phase 10 $11,487.274 supporling a 1otal ol 258 jobs.

CONSTRUCTION PHASE:

1
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AVERAGE WAGE
FOR HENDERSON
COUNTY JOB

AVERAGE WAGE
FOR NEXTERA
POSITION

PROJECT PAYROLL IMPACT (35 YEAR)
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