
Loan #91-04
USDA-FmHA 

KIND OF LOAN: 

PROMISSORY NOTE 
(ASSOCIATION OR ORGANIZATION) 

( 
, 

State 
Kentucky 

County 
Laurel 

Case No. 
~ASSOCIATION· ORGANIZATION 
0 HOUSING - ORGANIZATION 

20-63-363332 
FIN~Cf·QfiFICE USE ONLY 

0 PUBLIC BODY 
0 OTHER 

F I LN I LC I IA 

Date ___ s_e_p_t_e_m_b_e_r_ 2_6 ____ , 19 ~ -

FOR VALUE RECEIVED, West Laurel Water Association . Inc. 

(herein called "Borrower") promises to pay to the order of the United States of America, acting through the Farmers Home 

Administration, United States Department of Ag~iculture, (herein called the "Government") at its office in __ l_5_0_1_-_P __ _ 

_ s_o_u_t_h_M_a_in __ s_t_. _,_L_o_n_d_o_n_._K_Y __ 4_0_7_4_1 __ , or at such other place as the Government may hereafter designate in 

writing, the principal amount of __ F_i _v_e_ H_u_n_d_r_e_d_T_h ......... o __ u_s __ a_n_d_-_-_-_-________ __ ____________ dollars 

($ __ S_O_O_,_O_O_O_._O_O ___ ), plus interest on the unpaid principal balance at the rate of __ F_ iv_e _____ percent 

( ____ 5 ___ % ) per annum. The said principal and interest shall be paid in the following installments on or before the 
following dates: 

Interest only 9- 26 89 
$$ Interest only on 9-26 '

19 
90 ' 

· ----------- on---------, 19 - , 
$ ---------On----------, 19 _ , 

. ( , . 

$ ------------ on ----------. 19 - , and 
$ 29 , 645.00 thereafteronthe September 26 ofeach _ y.._e=a=raa.... ___ _ 

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby, 

if not sooner paid, shall be due and payable Forty ( 40 ) years from the date of this note, and except 
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the 
foregoing sched\tle of payments. 

lf the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as 
requested by Borrower and approved by the Government and interest shall accrue on the amount of each advance from its 
actual date as shown on the reverse hereof. 

Every payment made on any indebtedness evidenced by this note shall be applied first t o interest computed to the 
effective date of the payment and then to principal. 

Prepayments of scheduled installments, or any portion thereof, may be maae at any time at the option of Borrower. 
Refunds and extra payments, as defined in the regulations of the Farmers Home Administration according to the source 
of funds involved, shall, after payment of interest, be applied to the installments last to become due under this note and 
shall not affect the obligation of Borrower to pay the remaining installments as scheduled herein. 

If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make 
payments to the Government as collection agent for the holder. No assignment of this note shall be effective unless the Bor
rower is notified in writing of the name and address of the assignee. The Borrower shall thereupon duly note i.n its records the 
occurrence ot such assignment, together with the name and address of the assignee. 

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of 
the Government , be remitted by the Government to the holder promptly or, except for final payment , be retained by the • 
Government and remitted to the holder on either a calendar quarter basis or an annual installment due date basis. 
The effective date of every payment made by Borrower, except payments retained and remitted by the Government on an 
annual installment due date basis, shall be the date of the United States Treasury check by which the Government remits the 
payment to the holder. The effective date of any prepayment retained and remitted by the Government to the holder on an 
annual installment due date basis shall be the date of the prepayment of Borrower, and the Government will pay the interest 
to which the holder is entitled accruing between the effective date of any such prepayment and the date of the Treasury 
check to the holder. 

Position 2 FmHA 440-22 (Rev. 8-9-83) 
j 



Any amount advanced or expended by the Government for the collection hereo1 or to preserve or protect any security 
hereto, or otherwise under the terms of any security or other instrument executed in connection with the loan evidenced 
hereby, at the option of the Government shall become a part of and bear interest at the same rate as the principal of the debt 
evidenced hereby and be immediately due and payable by Borrower to the Government without demand. Borrower agrees to 
use the loan evidenced hereby solely for purposes authorized by the Government. 

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable 
rates and terms, taki,ng into consideration prevailing private and cooperative rates and tenns in or near its community for 
loans for similar purposes and periods of time. 

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible coop
erative or private credit source at reasonable rates and terms for loans for si)nilar purposes and periods of time, Borrower will, 
at the Government's request, apply for and accept such loan in sufficient amount to repay the Government. 

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Bor
rower to the Government or securing such a debt or other obligation and default under any such other instrument shall con
stitute default hereunder. Upon any such default, the Government at its option may declare all or any part of any such 
indebtedness immediately due and payable. 

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated 
Farm and Rural Development Act if the box opposite " Association" is checked under the heading "KIND OF LOAN," 
or pursuant to Title V of the Housing Act of 1949 if the box opposite "HOUSING - ORGANIZATION" is checked. This 
note shall be subject to the present regulations of the· Farmers Home Administration and to its future regulat ions not in
consistent with the express provisions hereof. 

Presentment, protest , and notice are hereby waived. 

(CORPORATE SEAL) 

AMOUNT 

(1) $ 500,000 .00 

(Name of Borro wer) 

President 
(Title of Executive Officinl) 

P. 0. Box 706 
(Post Office Box No. or Street Address) 

London, KY 40741 
(Title of Attesting Official) (City, State, and Zip Code) 

RECORD OF ADVANCES 

DATE AMOUNT DATE 

9-26-88 (6) $ 

(2) $ (7) $ 

(3) $ (8) $ 

(4) $ (9) $ 

(5) $ (10) $ ----+--- - -------
TOTAL 500,000.00 

PAYTOTHEORDEROF _____________ ____________ ___ _ 

-,,u.S .GP0:1983-0-664-00716531 

UNITED STATES OF AMERICA 
FARMERS HOME ADMINISTRATION 

BY __________________ _ 



Loan #91-05

\ 

--.,.-mHA 
,..,,.,nHA 440-22 

,,.,ev. 8-9-83) 

KIND OF LOAN: 

PROMISSORY NOTE 
(ASSOCIATION OR ORGANIZATION) 

CK ASSOCIATION - ORGANIZATION 
0 HOUSING - ORGANIZATION 

□ PUBLIC BODY 
□ OTHER 

r ' State 
Kentucky 

County 
Laurel 

Case No. 
20-63- 363332 

FIN~Cf·QfFfC£ USE ONLY 

F I LN I LC I IA 

September 26 88 Date ____________ _ , 19 _ 

FOR VALUE RECEIVED, West Laurel Water Association, Inc. 
(herein called "Borrower") promises to pay to the order of the United Stat es of America, acting through the Farmers Home 

Administration, United States Department of Agriculture, (herein called the "Government") at its office in __,;.1;.;5;..;0;.;1.-....;P ___ _ 

South Main St .• London. KY 40741 ____________________ , or at such other place as the Government may hereafter designate in 

writing, t he principal amount of ---"0.aana.ae ..... H.u::;.:;n;;:.;d:;;.:r=-e=-d;;;:;_F=-=i -=-f ..::t .. v--=T:.:.h:.::r .... e:;.;:e:..-.-T::.:h""o"-u;;a.._ ... s =a ...,n,..d,..._ ____________ dollars 

' ($ __ l_S_3--=-•-0_0_0_._0_0 ___ ), plus interest on the unpaid principal balance at the rate of ---=F=--'1.=-·v-'-e=------ percent 

( ____ 5 ___ %) per annum. The said principal and interest shall be paid in the following installments on or before the 

following dates: 

$ Interest only 
$ Interest only 

\1.~\\\\\i)!tfl tr;.. $ 

on--~-=~-:-------, 19 ~~ , 
on----------, 19 - , 

·\\ . i>tr, ' >.</·, --------- On----------,19 - , 
'\. ,·~ [,\. ' r "" .1-,!J · -·, ,, ,,, L '< $ _________ on ----------19 and 
.· .. ·• ' ' ' ,,;•>.\ $ 9 , 072 . 00 thereafter on the September 26 - ~feach _,,,_y_e_a_r _ __ _ 

: unhi the Pf~~P,lll and:~i'~st are fully paid except that the final installment of the entire indebtedness evidenced hereby, 

: U)\Ot so~biir~aid:1siia1t;'.JJe and payable Forty ( 4o ) years from the date of this note, and except 
!hat· 'prepayments m~y- ~.e}made as provided below. The consideration herefor shall support any agreement modifying the 
~r~o.µ1g 

1
schedule, pf ~~ents. 

' ,,,, If.~~~~t~fal~~~wtt" of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as 
reque'st~ft~y,,B6rrb~et and approved by the Government and interest shall accrue on the amount of each advance from its 
actual datlhsisli&~n on the reverse hereof. 

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the 
effective date of the payment and then to principal. 

Prepayments of scheduled installments, or any portion thereof, may be maae at any time at the option of Borrower. 
Refunds and extra payments, as defined in the regulations of the Farmers Home Administration according to the source 
of funds involved, shall, after payment of interest, be applied to the installments last to become due under this note and 
shall not affect the obligation of Borrower to pay the remaining installments as scheduled herein. 

If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make 
payments to the Government as coUection agent for the holder. No assignment of this note shall be effective unless the Bor
rower is notifted in writing of the name and address of the assignee. The Borrower shall thereupon duly note in its records the 
occurrence of such assignment, together with the name ·and address of the assignee. 

While this note is held by an insured lender , prepayments as above authorized made by Borrower may, at the option of 
the Government, be remitted by the Government to the holder promptly or , except for final payment, be retained by the 
Government and remitted to the holder on either a calendar quarter basis or an annual installment due date basis. 
The effective date of every payment made by Borrower, except payments retained and remitted by the Government on an 
annual installment due date basis, shall be the date of the United States Treasury check by which the Government remits the 
payment to the holder. The ~ffective date of any prepayment retained and remitted by the Government to the holder on an 
annual installment due date basis shall be the date of the prepayment of Borrower, and the Government will pay the interest 
to which the holder is entit led accruing between the effective date of any such prepayment and the date of the Treasury 
check to the holder. 

Position 2 FmHA 440-22 (Rev. 8-9-83) 



Any amount advanced or expended by the Government for the collection hereo, or to preserve o r protect any security 
hereto, or otherwise under the terms of any sec'urity or other instrument executed in connection with the loan evidenced 
hereby, at the option of the Government shall become a part of and bear interest at the same rate as the principal of the debt 
evidenced hereby and be immed.iately due and payable by Borrower to the Government without demand. Borrower agrees to 
use the loan evidenced hereby solely for purposes authorized by the Government. 

Borrower hereby certifies that it is unable to o btain sufficient credit elsewhere to finance its actual needs at reasonable 
rates and terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for 
loans for similar purposes and periods of time. 

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible coop
erative or private credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will , 
at the Government' s request, apply for and accept such loan in sufficient amount to repay the Government. 

Default hereunder shall constitute default under any other instrument evidencing a debt or otl1er obligation of Bor
rower to the Government or securing such a debt or oilier obligation and default under any such other instrument shall con
stitute default hereunder. Upon any such default, the Government at its option may declare all or any part of any such 
indebtedness immediately due and payable. 

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated 
Farm and Rural Development Act if the box opposite "Association" is checked under ilie heading "KIND OF LOAN," 
or pursuant to Title V of the Housing Act of 1949 if the box opposite "HOUSING - ORGANIZATION" is checked. This 
note shall be subject to the present regulations of the Farmers Home Administration and to its future regulations not in
consistent with t he express provisions hereof. 

', ' . 

AMOUNT 

(1) $ 153,000 . 00 

(2) $ 

(3) $ 

(4) $ 

(5) $ 

(Title of Attesting Official) 

,,.. 

Associ ation , Inc. 
(Name of Borrower) 

Presi dent 
(Title of Executive Official) 

P . O. Box 706 
(Post Office Box No. or Street Address) 

London , KY 40741 
(City, State, and Zip Code} 

RECORD OF ADVANCES 

DATE AMOUNT DATE 

9-26-88 (6) $ 

(7) $ 

(8) $ 

(9) $ 

(10) $ 

TOTAL 

PAY TO THE ORDER OF _ _____ ________ ___ ______ _ _ _ _ _ _ 

----
S.GP0:1963-0M-4-00716531 

UNITED STATES OF AMERICA 
FARMERS HOME ADMINISTRATION 

BY _ _________ ________ _ 



Loan #91-06 
USDA-FmHA 
Fonn FmHA 440-22 
(Rev. 8-9-83) 

KIND OF LOAN: 

PROMISSORY NOTE 
(ASSOCIATION OR ORGANIZATION) 

State 
KENTUCKY 

Counfk 
LA EL 

Case No. 

~ ASSOClATION · ORGANIZATION 
□ HOUSING - ORGANIZATION 

20-63- 611039994 
FINANC~ Qf.FICE USE ONLY 

I I LC I F LN IA 
0 PUBLIC BODY 
□ OTHER 

Date 
OCTOBER ll

1 19 95 

FOR VALUE RECEIVED, _ WE_ s_T_ LA_URE __ L_ WA_ T_E_R_ A_s_so_ c_r_A_T_I_ON.....;_, _I_N_c_. __________ _ 

{herein called "Borrower") promises to pay to the order of the United States of America, acting through the Farmers Home 

Administration, United States Department of Agriculture, (herein called the "Government") at its office in-------
1670 Daniel Boon e Parkway East 
P .0 , Box 726, London, KY 40741 , or at such other place as the Government may hereafter designate in 

writing, the principal amount of FIVE HUNDRED SIXTEEN THOUSAND----------- --- ------- - ---- dollars 

($ 516,000.00 

( 5. 25 

following dates: 

), plus interest on the unpaid principal balance at the rate of FIVE & ONE- FOURTH percent 

%) per annum. The said principal and intyest shall be paid in the following installments on or before the 

$ Interest only on October 11 , 19 96 , 
$ Interest only on October 11 , 19 2L, 
$ ---,--,,--,-,----- on-----,------. I 9 - , 
$ 31,616.00 on October 11 19 98 , and 
$ 31,616 . 00 thereafter on the October 11 of each _ _.y,_e;;..;a;;..;r;,_ __ _ 

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby, 

if not sooner paid, shall be due and payable FORTY ' . 40 ) years from the date of this note, and except 
that prepayments may be made as provided below. The copsideration herefor shall support any agreement modifying the 
foregoing schedule of payments. 

If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as 
requested by Borrower and approved by the Government and interest shall accrue on the amount of each advance from its 
actual date as shown on the reverse hereof. 

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the 
effective date of the payment and then to principal. 

Prepayments of scheduled installments, or any portion thereof, may be ma<1e at any time at the option of Borrower. 
Refunds and extra payments, as defined in the regulations of the Farmers Home Administration according to the source 
of funds involved, shall, after payment of interest, be applied to the installments last to become due under this note and 
shall not affect the obligation of Borrower to pay the remaining installments as scheduled herein. 

If the Government at any time assigns this note and insures the payment thereof, Borrower shall cont inue to make 
payments to the Government as collection agent for the holder. No assignment of this note shall be effective unless the Bor
rower is notified in writing of the name and address of the assignee. The Borrower shall thereupon duly note in its records the 
occurrence of such assignment, together with the name and address of the assignee. 

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of 
the Government, be remitted by the Government to the holder promptly or, except for final payment, be retained by the 
Government and remitted to the holder on either a calendar quarter basis or an annual installment due date basis. 
The effective date of every payment made by Borrower, except payments retained and remitted by the Government on an 
annual installment due date basis, shall be the date of the United States Treasury check by which the Government remits the 
payment to the holder. The effective date of any prepayment retained and remitted by the Government to the holder on an 
annual installment due date basis shall be the date of the prepayment of Borrower , and the Government will pay the interest 
to which the holder is entitled accruing between the effective date of any such prepayment and the date of the Treasury 
check to the holder. 

Position 2 FmHA 440-22 (Rev. 8-9-83) 



Any amount advanced or expended by the Government for the collection hereo, ur to preserve or protect any security 
hereto, or otherwise under the terms of any security or other instrument executed in connection with the loan evidenced 
hereby, at the option of the Government shall become a part of and bear interest at the same rate as the principal of the debt 
evidenced hereby and be immediately due and payable by Borrower to the Government without demand. Borrower agrees to 
use the loan evidenced hereby solely for purposes authorized by the Government. 

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable 
rates and terms, taking into consideration prevailing private and cooperative rates and tenns in or near its community for 
loans for similar purposes and periods of time. 

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible coop
erative or private credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, 
at the Government's request, apply for and accept such loan in sufficient amount to repay the Government. 

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligat ion of Bor
rower to the Government or securing such a debt or other obligation and default under any such other instrument shall con
stitute default hereunder. Upon any such default, the Government at its option may declare all or any part of any such 
indebtedness immediately due and payable. 

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated 
Farm and Rural Development Act if the box opposite "Association" is checked under the heading "KIND OF LOAN," 
or pursuant to Title V of the Housing Act of 1949 if the box opposite "HOUSING - ORGANIZATION" is checked. This 
note shall be subject to the present regulations of the Farmers Home Administration and to its future regulations not in
consistent with the express provisions hereof. 

Presentment, protest, and notice are hereby waived. 

(CORPORATE SEAL) 

ATTEST: 

AMOUNT 

(1) $ 38,000 

(2) $156,600 

(3) Sias 000 

(4) $ 43 000 

(5)$ 43,000 

WEST LAUREL WATER ASSOCIATION, INC. 
(Name of Borrower) 

President ~ 
1670 Dam.el Boone a17b;wa,ya_tFlalilwrive Official) 
P.O. Box 726 

(Post Office Box No. or Street Address) 
London, KY 40741 

(Title of Attesting Official) (City, State, and Zip Code) 

RECORD OF ADVANCES 

DATE AM.OUNT 

October 11, 1995 (6) $ 8 000 

November 20, 1995 (7) $ 30 700 

December 13 1995 <8) $zo 335 

Januar 18 1996 (9) 
$ 24 .ooo 
11 000 

February 16, 1996 (10) $ 36,365 

TOTAL 

DATE 

A ril 24 1996 

Mav 1 1 6 

June 12 1996 
July 25, 1996 
Au ust 7, 1996 

PAY TO THE ORDER OF ____________________________ _ 

* U.S.GP0:1983-0-664-00716531 

UNITED STATES OF AMERICA 
FARMERS HOME ADMINISTRATION 

BY __________________ _ 

DOUGLAS MOORF 
District Lo. ipecialist 



Loan #91-07

'· 

L.'.',lJA 

Form RD 440-22 
(Rev. 6-98) 

KIND OF LOAN: 
IX) ASSOCIATION- ORGANIZATION 
0 HOUSING-ORGANIZATION 

0 PUBLIC BODY 
UOTHER 

PROMISSORY NOTE 
(ASSOCIATION OR ORGANIZATION) 

State 
KENTUCKY 

County 

LAUREL 
Case No. 

20- 063-0611039994 
FINANCE OFFICE USE ONLY 

F 

I LN I LC ! IA 

Date __ JUL_Y_· _2_3_,_2_0_0_2 ____ _ 

FOR VALUE RECEIVED WEST LAUREL WATER ASSOCIATION, INC. ·-------- --------------------- -------(herein called "Borrower'') promises to pay to the order oflhe United States of America, acting through the Rural Housing Service, Rural 
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their 

successor Agencies, United States Department of Agriculture, (herein called the ''Government") at its office in 95 SOUTH LAUREL 

R_O_ AD __ ,_ L_O_ND_O_N_, _K_Y _ _ 4_0_7_4_4 ___ _ _ ___ __ , or at such other place as the Government may hereafter designate in 

writing, the principal amount of ONE MILLION FIVE HUNDRED THIRTY- SIX THOUSAND ----------- --- dollars 

(S 1,536,000 ), pl us interest on the unused principal balance at the rate of FOUR AND THREE QUART]pSaent 

( __ 4_._7_5 _____ %) per annum. The said principal and interest shall be paid in the following installments on or before the 
following dates: 

,s INTEREST ONLY on JULY 23, -2003 
s INTEREST ONLY on JULY 23, 2004 
$ _ _________ on ______ ______ , 

$~-~~------on _____ ---=:=,=--"'.C""=c,......,===-=--'and 
$ 88,059 . 00 thereafteron the 23RD OF JULY ofeach YEAR ---------

u n ti I the principal and interest are fully paid except that the final installment of the ~tire indebtedness evidenced hereby, 

if not sooner paid, shall be due and payable FQRTY ( 40 ) years from the date of this note, and except 
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the 
foregoing schedule of payments·. 

If the total amount of the loan is not advanced at the time ofloan closing, the loan shall be advanced to Borrower as requested by 
Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the 
reverse hereof. 

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of 
the payment and then to principal. 

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and 
extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of 
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the 
remaining installments as scheduled herein. 

If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the 
Government as collection agent for the holder. No assignment of this note shal1 be effective unless the Borrower is notified in wri ting of 
the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together 
with the name and address of the assignee. 

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the Government, 
be remitted by the Government to Lhe holder promptly or, except for final payment, be retained by the Government and remitted to the 
holder on either a calendar quarter basis or an annual installment due date basis. The effective date of every payment made by Borrower, 
except payments retained iUld remitted by the Government on an annual installment due date basis, shall be the date of the United States 
Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment retained and remitted 
by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of Borrower, and lhe 
Government will pay the interest to which the holder is entitled accruing between the effective date of any such prepayment and the date 
of the Treasury check to the holder. 

Position2 RD 440-22 (Rev. 6-98) 



Auy amount advanceu or ex.penucu by Lht! Guvemmenl fur Lhi:: culie1,;t10n hereof or 10 pn:~erve or piotc:ct any i.ecunty he1do, 01 

otherwise under the tenns of any security or other instrument executed in connection with the loan evidenced hereby, at the option of the 
Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be immediately due 
and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby solely for purposes 
authorized by the Government. 

BorrQwer hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and 
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar purposes 
and periods of time. 

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private 
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request, 
apply for and accept such loan in sufficient amount to repay the Government. 

Defau.lt hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the 
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder. 
Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable. 

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and 
Rural Development Act if the box opposite "Association" is checked under the heading "KJND OF LOAN," or pursuant to Title V of the 
Housing Act of 1949 if the box opposite "HOUSING-ORGANIZATION" is checked. This note shall be subject to the present regulations 
of the Government and to its future regulations not inconsistent with the express provisions hereof. 

Presentment, protest, and notice are hereby waived. 

(CORPORATE"SEAL) 

ATI'EST: 
(Title of Executive Official) 

P. 0 . BOX 726 
(Post Office Box No. o~treet Address) 

SECRETARY LONDON, KY 40741 
(Title of Attesting Official) (City, State, and Zip Code) 

RECORD OF ADVANCES 

AMOUNT DATE AMOUNT DATE 

(1) $ 17,500.00 07/26/02 (6) $ 284,900.00 02/25/03 

(2) $ 109 00. 0 
(7) $ 167 , 300 . 00 03/26/03 

(3) $ 226,500.00 09/17/02 (8) $ 77,700 . 00 06/11/03 

(3) $ 61,500 . 00 10/23/02 (9) $ 86,600.00 07/09/03 

(5) $ 505 , 000.00 01/13/03 (10) $ 

TOTAL 1, 53~6 , 000 . 00 

PAYTOTHEORDEROF ___ __________________ _ ___ _ _ ___ _ 

UNITED ST ATES OF AMERICA 

(Name of Agency) 

BY ____________ _ ____ _ 



Loan #91-09

USDA 
Form RD 440-22 
(Rev. 6-06) 

KIND OF LOAN: 

[ZJ ASSOCIATION- ORGANIZATION 

0 HOUSING-ORGANIZATION 

0 PUBLIC BODY 

0 OTHER 

PROMISSORY NOTE 
(ASSOCIATION OR ORGANIZATION) 

FOR VALUE RECEIVED, West Laurel Water Association 

State 

Kentucky 
County 

Laurel 
Caso No. 

20-063-611039994 
FINANCE OFFICE USE ONLY 

F I LN I LC I IA 

Date 02-23-2018 

(herein called "Borrower") promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural 
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their 

successor Agencies, United States Department of Agriculture, (herein called the "Government") at its office in ---------
London, KY 4 0 7 41 , or at such other place as the Government may hereafter designate in ----'---------------------
writing, the principal amount of One-Million, Two-Hundred Sixty Thousand and 00/100 dollars 

($ 1, 2 6 O , 0 0 0 . 0 0 ), plus interest on the unpaid principal balance at the rate of Two & Three Fourths percent 

( 2 • 7 5 %) per annum. The said principal and interest shall be paid in the following installments on or before the 
-------- ,r--

following dates: 
$ 52,341. oo on 02-23-2019 , 
$---- ------on 

------
$ on ------
$ on ______ , and 

$ 52,341. oo thereafter on the 23rd ---------- of each February 

until the principal and interest are fully paid except that the final installment of the entire indebtedness e-.:,idenced hereby, 

if not sooner paid, shall be due and payable Forty ( 40) years from the date of this note, and except 
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the 
foregoing schedule of payments. · 

If the total amount of the loan is not advanced at the time ofloan closing, the loan shall be advanced to Borrower as requested by 
Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the 
reverse hereof. 

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of 
the payment and then to principal. 

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and 
extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of 
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the 
remaining installments as scheduled herein. 

If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the 
Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of 
the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together 
with the name and address of the assignee. 

While this note is held by an 'insured lender, prepayments as above authorized made by Borrower may, at the option of the 
Government, be remitted by the Government to the holder promptly or, except for finaJ payment, be retained by the Government and 
remitted to the holder on either a calendar quarter basis or an annual installment due date basis. The effective date of every payment 
made by Borrower, except payments retained and remitted by the Government on an annual installment due date basis, shall be the date 
of the United States Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment 
retained and remitted by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of 
Borrower, and the Government will pay the interest to which the holder is entitled accruing between the effective date of any such 
prepayment and the date of the Treasury check to the holder. 

Position 2 



riny amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or 
otherwise under the tenns of any security or other instrument executed in connection with the loan evidenced hereby, at the option of 
the Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be 
immediately due and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby 
solely for purposes authorized by the Government. 

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and 
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar 
purposes and periods of time. 

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private 
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request, 
apply for and accept such loan in sufficient amount to repay the Government. 

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the 
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder. 
Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable. 

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and 
Rural Development Act if the box opposite "Association" is checked under the heading "KIND OF LOAN," or pursuant to Title V of 
the Housing Act of 1949 if the box opposite "HOUSING-ORGANIZATION" is checked. This note shall be subject to the present 
regulations of the Government and to its future regulations not inconsistent with the express provisions hereof. 

Presentment, protest, and notice are hereby waived. 

WEST LAUREL WATER ASSOCIATION 
(Name of Borrower) 

(CORPORA TE SEAL) BY: 4 
(Signature of Executive Official) 

Otis Williams, President 
(Title of Executive Official) 

P.O. Box 726 

(Post Office Box No. or Street Address) 

London, KY 40743 
(Title of Attesting Official) (City, State, and Zip Code) 

RECORD OF ADVANCES 

AMOUNT DATE AMOUNT DATE 

(!) $ (6)$ 

(2)$ (7)$ 

(3)$ (8)$ 

(4)$ (9)$ 

(5)$ (10)$ 

-- - -
I TOTAL 

$0.00 

PAY TO THE ORDER OF ------------ --------------- ---- ---- - -

UNITED STATES OF AMERICA 

(Name of Agency) 

BY 
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