
PrinciPfl 
$125,984.00 

11111111n111m1111111111~1111m11111111m11m1111 

loan Date 
11-17-2017 

•00000003862600038928506601011117170851* 

Maturity 
11-20-2019 

PROMISSORY NOTE 

Loan No 
386'26 

.Call I Con 
J /. 7 

Account 
389285 

Officer Initials 
••• 

'Reference:s in the boxes,.aboye are for l:ender'$. use only and do not limit the applicabllilv of this, docum~nt to ·any particular loan or item. 
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Borrower: S9lJTHEfW WATER• sEWER d1sTmcr 
PO BOX 610 
MCDOWELL, KY 41647~0610 

Principal Amount: $125,984.00 

Lender: CITIZENS BANK OF KENTUCKY 
LEFT BEAVER. 
PO BOX 1488 
PAINTSVILLE , KY 41240-1488 

Date of Note: November 17, 2017 
PROMISE TO PAY. S()UTHERN WATER &. SEWER DISTRICT t"Bom,wer") promises to pay to CITIZENS BANK OF KENTUCKY ("Lender"), or 
order, In Jawful money of the United States of America, the principal amount•of One Hundred Twenty-five Thousand Nine Hundred Eighty-four & 
00/100 Dollars ($125,984.00), together with Interest on the -,,aid~-bala.nce hom November 17, 2017, calculated as described in the 
"INTEREST CALCULATION METHOD" pa1119fl!ph using llin Interest rate of ..4.250% per annum tiased on a year-of 360 days, until paid in fuft. 
The interest rate may change under the terms and conditions of the "INT.EREST AFTER DEFAULT" section. 

PAYMENT. Borrower witl pay this loan In 23 regular payments of $1,9"89.53 each and one, irregular last payment estimated at $89,562.66. 
Borrower's first payment Is due December 20', 2017, and al subeequent pa~•nts aN due on the same day of each month after that. 
Borrower's final payment will be due on November 20~ 2019, and wlll be for au pifnqpa1 and all accrued Interest not yet paid. Payments include 
principal ,and Interest. OnleS's ·otheiwlse agreed or required by ippllceble laW, payments wlll- be applh,d tint to any accrued unpaid interest; then 
to principal; then to any unpaid collec:tlon costs: and then to any lata charges. Bonower will pay Lender at Lender'• address shown ebove or at 
such other place as Lender may designate In writing. . 

INTEREST CALCULATION ME1}f0D, lnta~ ·o.n ttu.. Note Is C9m~ on ·~ 36f/360 basis; 1hat, lsr by applying the ratio of the Interest rate 
over a year of 360 days, muttiplled by 'the -outstandlng prlncipel Balance, multiplied by the actual number of days the principal balance is 
outstalidlng. Al Interest payable underthls Noils· ls COfllputed u.slng ~ metJiod. 
PREPAYMENT. Borrower agrees fhat ,all foan fees and other prepaid finance charges ar.i, e_arne(i fully as of the date of the loan and will not be 
sul>jec;f to refund l!POn early payment (wti,ether volunt~ry or as a result of defau(t), &xcept irs otherwise- required by law. Except for the 
fQ~g6ing, Bortowef may pa'{ without panaltv all or a portion of the amount owed earlier than it is due.. Early payments will not, unless agreed 
to. by Lender in writing, relieve Borrower of Borrowar's. obligation iP- "Continue to make payments under the P,ayment schedule. Rather, early 
payments w.ill reduce th.e principal balani:e due1 and may result in Borrower's making 'fewer paynrents. Borrower agrees not to send Lender 
p-ayments ·marl(ed •paid in fu[f'! , 'without recourse•, or similar' faoguage. If Borrower sends such a payment, Lender may accept it without 
losing any of Lender's rights undEir this- Note, and Borrower will rttm.ain .obligate.d to pay any further amount owed to Lender. All written 
communications coftce(Rlng dlsRUte:d ain~un111. !nc!udln,- any ~• or pitier 'payme~ :Instrument that indicates that the payment constitutes 
"payn1ent {n tun• Qfthe amount owed or thet is tendered with other conditions or limitations or as fuD-satlsfaction of.a disputed amount must be 
malled or delivered to: CITIZENS BANK Ol='KINTUCICY, PO.BOX 1488 PAINTSVIUE, KV 41240-1488. 

LATE CHARGE. If a payment is 10 days or more late, Borrower will be charged 5 .()00% of the regularly scheduled payment. 

INTEREST AFTER DEFA1JL T-. Upon default; including failure to pay upon final ma,turify,, the total sum (Sue under tills Note will continue to accrue 
interest at the interest rate u,nder this Note. 

DEFAULT. Each of the following shall constitute an event of default ("'Event of Default") undenhfs Note: 

Payment Defalift. Borrower fails to make any-payment when due 'Under this i\lote. 

Other Defaults. Borrower falls to comply whh or to p·er.torm any other term, obligation'i covenant or condition contained in this Note or in 
any of the related documents or to compiywith or to perform any term, obligation•; covenant or condition contained in any other agreement 
between Lender and Borrower. 

False Statements, Any warranty, representation or st.atement made or furnished to L:ender by Borrower or on Borrower's behalf under this 
Note or the related documents is 'false or misleading in any' material respect, .either now or at the time made or furnished or becomei. false 
or misleading at any tlme'thereafter. 

Death or lneolvency. The· death of Borrower, o·r the diss_otution or ·tero,ination of Borrower's existence as a goirig business, the insolvency 
of Borrower, the appointment Q( a receiver for ,ariy part Qf B<?tTower's property, any tssignment for the benefit of creditors, any type of 
cred~tor workout-,. ·or-the commencement of any proceeding under any bankruptcv or insolvency laws by or ag~inst Borrower. 

Creditor or Forfeiture Proceadlngs. Commencement of foreclosure or forfeitura proc.eedings, whether by judicial proceeding, self-help, 
repossesslon or any other method, by any i.re~it!)I' o.f Borrower or b.y any governmental agency against any collateral securing the loan. 
Tl)is Includes .It garnish'mf!"nt, of any' of Borrowef'11 accounts, including deposit ,accoonts •. with Lender, However. 'this Event of Default shall 
not apply i f there is a good faith dispute .by BOl'rower as, to the validity or re11sonaoleness of the ,claim wf1ich is the basis of the creditor or 
.forfeiture proceeding and '.if BorrowE!r gives Lender wriJten notice of the credit or, or forfeiture proceeding and deposits w ith Lender monies or 
a S'-trety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate 
rifserve or bond for the dispute, 

Events Affecting Guarantor. Any of the precedjng events qccu,r11 vvith respect, tq SJlY guarantor, endorser, surety, or accommodation party 
of any of the indebtedness or any gu,arantor, endor.ser, surety, or aecqinmodation party dies or becomes incompetent, or revokes or 
dJsputes the validity o.f, or lia.bilit,y under, any guatan·ty of the indebtedness evidenced by-this Note. 

Adverse Change, A material adver.se change occurs in Borrower';i financjal condition, or L'ender believes the prospect of payment or 
.parformanCE! of this Note is impaired. 

Insecurity. Lender in good faith believes itself Insecure. 

LENDER'S RIGH'JS. Upon defaolt, lender may declare the entire unpaid principal balance under this Note and sll accrued unpaid interest 
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ATTORNEYS' FEES; EXPENSES. Lender may hire ·or pay ,someone else to help collect this Nt.e if Borrower does not pay. Borrower will pay 
Lender that amount. This includes~ subject to any limits under ap.plieable law, 'Lendet's .rea_so ble attorneys' fees and Lender's legal expenses 
whether or not there is a- lawsuit, including fl!a&onliqle attor;ney{i' fees and legal eJ:cpenses or bankruptcy proceedings (including efforts to 
modify Q~ v_acl!te any automatic stay-or injunction), end appeals. If not prohibited by applicabl~ law, Borrower also will pay any court costs, in 
additlon to all other sums provided by faw. ' 

,JURY WAIVER. Lend•r and Borrower herej,y waive the right to·aov Jury trial In any ac:tlon, prods.ding, or counterclaim brought by either Lender 
or Borrower qalnst,the other. 

GOVERNING LAW. n.la Nota wm be governed by federal law ■pplc:able to Lender and, to thlf fxterlt not preempted by federal law, the laws of 
the Commonwealth of Kentucky without regard to its conflictl ·of law provisions. Thi.- Note haT been accepted by Lender Iii the Commonweahh 
of~ntu- I 

CHOICE OF VENUE. If there is a lawsuit, Borr9wer agrees upon Lender's request to subin to the Jurisdict ion of the courts of JOHNSON 
County, Commori""'._ealth of Kentucky. 

RIGH:r OF SE"fOFF, To the extent permitted by applicable law, Lenderresarves a right of seto 
checking, savings, or some other account). This "includes all accountJI B,Qm>wer holds jointly 
open in the future. However:, this does not include any IRA or Keq_gli accounts, or any trost, 
law. l;!orrower authorizes Lender, to the extent permitted by applicable law , to charge or seto 
and all-such accounts. 

in all Borrower's accounts with Lender (whether 
Ith sor:neone else and all accounts Borrower may 

aunts 'for which setoff would be prohibited by 
all sums owing, on the indebtedness against any 

APPRAISAL FEE REIMBURSEMENT. If any adopt1orJ of or, _c.hange in law or regula}rolJ, or in th~ interpretation or 'administration thereof by any 
•Qffic. i11I authority, or any requirem.ent or conditioh l nipoself ol' rei:omme,fde'd by-an9.' official au hority, shall cause Citizens Bank of Kentucky to 
obtain one or mote updated apprafsals ol a·nycollateraJ:securlng paymentoJ this Noje, Cus'tom r sh.all, promptly upon demand by Citizens Bank 
of Kentucky, relmbur-se C"ltizens Bani of Kentucky for the cost of each such appriiisal. 

SUCl:ESSOR INTERESTS.. The terms of this Not e JIMII be bin(j1ng upoh Borrower, and u~on Borrower's heirs, personal representatives, 
successors and assigns-, and shall inure to the l>eheflt' of Lender and its succe11&ors and assigns1 

GENERAL PAQVISIPNS. If any part of this Note cannot be enfo.r.ced-, thla fact will not affvct he reat of the Note. Lender may delay or forgo 
enfofclng any of its rights or remedies .under this No.te will)Qut l.9911\g J~em. Borrower antl ariy. other person Who signs, guarantees or endorses 
this Note, to the extent allowed by law, WaivO>resentment, derrtantt for pllyment, and noflce o dishonor. Upon any change in the terms of this 
Note, and unless QthQrwis.e _expressly stated In writing,, no p1111Y w:hQ signs this Note, whethe 8JI rri.aker, g411rahtor, 11ccomtnodation maker or 
e.ndc;>rser, sh~II be 'released 'from liability. All such pa~les_ ~gre11 that Lef'de.r i:nav renev,, or e . end. (repeat.edly and fo_r any l ength of time) this 
loa'n 'or release any party or guarantor or collattral; or ~mpair, ·fall to .reabze ·upon or perfect Le det's security interest. m the collateral; and take 
any -other action deems.ct Q_ec-,ssary iiy Lender withoor the consent -of or noilce fo anypne, Al S!Jch parties aJso agree that Lender may modify 
this loan without the consent of or notice to anyone other tha·o t_he party with .whom tlie mbclificatioh is made. The obligations under this Note 
are joint. and several. 

PRIOR TO SIGNING THIS NOTE, BORROWER READ MD ONDERSTOOl> ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE 
TERMS OF THE NOTE. 

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOT~ 
t 

BORROWER: 

ATER &.SEW D . CT 

By:'-/b.:-:-:-,-,..:T":"",-,=-x-;:-.,;,-...,....-.,....,:,.;i;;m..;,;;;;...-n....;,;=--1t.:.-

SEWER DfSTRl<rr 
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References· In the' boxes above are for Lender's use only 'Ind do not.limit the 'lppllcebUlty of this document to any particular loan or Item. 
Any Item above containing "•u• hes been dmltted.due to text length limitations. 

Borrower: SOUTHERN WATER & SEWER DISTRICT 
PO BOX610 
MCDOWELL, KY 41847-0610 

Principal Amount: $89,249.84 

Lender: 

DESCRIPTION OF EXISTING INDEBTEDNESS. PROMISSORY NOTE DATED 11-17-2017. 

DESCRIPTION OF CHANGE IN TERMS. TERM, RATE, PMT AMT. 

CITIZENS BANK OF KENTUCKY 
LEFT BEAVER 
PO BOX 1488 
PAINTSVILLE, KY 41240-1488 

Date of Agreement: November 25, 2019 

PROMISE TO PAY. SOUTHERN WATER & SEWER DISTRICT C-Borrower"} promises to pay to CITIZENS BANK OF KENTUCKY ("Lender"), or 
order, In lawful mOMy of the United States of America, the principal amount of Eighty-nine Thousand Two Hundred Forty-nine & 84/100 Dollars 
(.$89,249.841, together with Interest on the unpaid prh)clpal batanca from November 22, 20-19, calculated as described In the "INTEREST 
CALCULATION METHOD" paragraph uilng an Interest rate_ of 6.750'){, per annum baaed on II year of 360 days, until paid in full. The Interest 
rate may ohange under the tenns and concfltlona of the " INTEREST AFTER DEFAULT" section. 

PAYMENT. Borrower will pay this loan In 23 regular payments of $2,088.62 each and one irregular last payment estimated at $49.297.68. 
Borrower's first payment la due December 20, 2019. and all subsequent paYl'(1anta era due on the same day of each month after that. 
Borrower'• final payment will be due on November 20, 2021, and wlll,be for en principal and al{ acorued Interest not yet paid. Payments Include 
princlpel end Interest. Unless otherwise 'agreed or regu1red by ■ppltcablt law, payments will be. applied first to any accrued unpaid interest: then 
to principal; then to any unpaid collection costs; and than to any rate charges. Borrower will pay Lander et Lender's address shown above or at 
such other place as Lender may designate In writing. 

INTEREST CALCUJ.A TION METHOD. Interest on this loan la computed on 11 365/360 baa la; that Is, by applying the ratio of the Interest rate over 
a year of 360 d11ys, mµltfplled by the outstanding prlncl~ balance, multlplled by the l!CtUBI number of days the principal balance 11 outstanding. 
AD 'Interest payable under this loan Is computed using this method. 

PREPAYMENT. Borrower agrees that all loan 1ees and other prepaid finance charges are earned fully as of the date of the loan and will not be 
subject to refund upon early p9'Yment (wh"9ther voluntary ~r aa a result of default>. except aa otherwfae required by law. Except for the 
foregoing, Borrower may pay without penalty all or a portion of the amount owed earller than It la due. Ea{ly payments will not, unless agreed 
to by Lender In writing, reDeve Bo,rrower of Borrower's obligation to continue tb make payments under the payment schedule. Rather, early 
payments will reduce the pr.lnclpel balance due and may result In Eforrower's making fewer payment,. Borrower agrees not to send Lender 
payments marked "paid In fuO", "without recourse•, •or similar language. Jf Borrower send& such a payment, Lender may accept It without 
losing any of Lender's rights under this Agreement, and Borrower will remain obDgated to pay any further amount owed to Lender. All written 
commw,ioations concamlng disputed amounts, lncfucfinv any check or other payment Instrument that Indicates that the payment constitutes 
"payment In fuH" of the amount owed or that Is tendered with other condition• of limltatlOl)I or as full satlsfactlon of a disputed amount must be 
111a11ed or deRvered to: CITIZENS BANK OF KENTUCKY, PO BOX 1488 PAINTSVILLE, KY 41240-1488. 

LA TE CHARGE. If a payment 18 1 O days or more late, Borrower wtn be charged 5.000% of the regularly scheduled payment. 

INTEREST AFTER DEFAULT. Upon default, Including failure to pay upon final maturity, the total sum due under this Agreement wm continue to 
accrue Interest at the Interest rate under tnis Agreement. 

DEFAULT. Each of the followlng shall constitute an Event of Default under this A'greement: 

Payment Default. Borrower fells to make any payment when due under the lndebtedneaa. 

Other Defaults. Borrower falls to comply with or to perform any other term, obligation, covenant or condition contained In this Agreement 
or In any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained In any other 
agreement between Lender and Borrower. 

Falla Statements. Any warranty, representation or statement made or furnished to Lander by Borrower or on Borrower's behalf under this 
Agreement or the Related Documents Is false or misleading In any materiel respect, either now or at the time made or furnished or becomes 
false or misleading at any time thereafter. 

Death or Insolvency. The death of Borrower o~ the dl■solutlon or termination of Borrower's existence as a going business, the Insolvency 
of Borrower, the appointment of a receive~ for any part of Borrower'• property, any assignment for the benefit of creditors, any type of 
creditor workout, or the commencement of any proceeding umfe~'any bankruptcy or insolvency laws by or against Borrower. 

Creditor or Forfeiture Proc:eedlng1. Commencement of forecloeure or forfeiture proceedings, whether by Judicial proceeding, self-help, 
repo11esslon or any Other method, by any creditor of Borrower or by any governmental agency against any collateral securing the 
Indebtedness. This Includes II gemlshment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event 
of Default shall not apply Jt there la a good faith dispute by Borrower as to the validity or reasonableness of the claim which Is the basis of 
the creditor or forfeiture proceeding and if Borrower glvu Lender written notice of the creditor or forfeiture proceeding and deposits with 
Lender monies or a aurety bond for the creditor or forfeiture proceeding, In en amount determined by Lender, In its sole discretion, es being 
an adequate reserve or bond for the dispute. 
Events Affecting Guarantor. Any of the preceding events occurs with respect. to any gua·rantor, endorser, surety, or accommodation party 
of any of the lndebtedneaa or any guarantor, endoraar, surety, or accommodation party dies or becomes Incompetent, or revokes or 
disputes the valldlty of; or llablllty unditr; any Guaranty of the Indebtedness avldenced by this Note. 

Advarae Change. A material adverse change occurs In Borrower's financial condition, or Lender believes the prospect of payment or 
performance of the lndebtedneas Is impaired. 
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LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance und_er this Agreement and all accrued unpaid interest 
Immediately due, and then Borrower will pay that amount. 

ATTORNEYS' FEES; EXPENSES, Lendllf m•v·,hlre or PA,V aomeon11 ofae'to tielp CQUect this A~e'ement If Borrower does not pay. Borrower will 
pay lender tha·t 'amount. Ttilt Include&, ·subject to 11JJY Umlts under. applicable law, Lender's reatonable ·attorneys' tees and Lender's legal 
expenses whether or not thece ia e lewauit. Including reasonable attorneys' fees and legal expenses tor bankruptcy proceedings (including 
efforts to modify or vacate any automatic stay or injunctior,), and appeals. If not prohibited by applicable law. Borrower also will pay any court 
costs, in addition to all other sums provided by law. · 

JUA'!': WAIVEft. a;.n«ler and Borrower' hereby waive the i'fiht to any Ju,y Vlel in any eotion, proceeding, or counterclaim brought by either Lender 
or Borrower egelnlt the other. 

GOVERNING LAW. Thia A.-.ment wll be fGYWMCI by t.deral law~ to Lendef and, t o die extent not preempted by t.deral law, the 
ta- of die Co,,wno1.iwNlth of Kentucky without ,egerd to Its conflic:ta of law proi,lalona. Thia AgrNment has been accepted by Lanct.r in the 
Commonwulth of Kentucky. 

CHOICE OF VENt.lE. Jf there la a lawsufti Borrower 1gree1 upon l ender' • reqOe1t to 1ubmlt to the jurisdiction of the courts of JQHNSON 
County, Commonwealth of Kentucky. 

RIGHT OF SETOFF. To the extent permlttod by,appticeble law, Lender resel'V88 a right of setoff In all Boriower's accounts with Lender (whether 
checking, Hvinga, or aome other accounft. ThJs Includes all accounts Borrower holds Jointly with someone else and all accounta Borrower mav 
open In the future. However, this does not Inell.Ide eny IRA or l(eogh eccounti1 or ,any trust accounts for, which setott would be prohibited by 
law. Borrower authorize• lender, to the extent permitted by· eppllcaj)le law,, to charge or aetott' all sums owing on the indebtedness against any 
and all such accounta. 

CONTINUING VAU.DITY. Except N expr-ly changed by thl• Ag(Nf't'lent, the t.erme of the original obligation or obligetione, Including all 
agreements evidenced or securing the obligatlon(al, remain unchanged end in full force and effect. Consent by Lender to this Agreement does 
not Waive Lender'• right to strict performance ·of the obllgatlon(1) ea changed, nor obligate Lender to make anv future change In terms. Nothing 
In this Agreement will co.natltute I satisfaction of ihe- obligation(s). lt la the Intention of lender to retain as liable parties all makers and 
en«,raers of the orl(jlnal obligatlon(sl, includfng accommodation patties, unlen a party is expresslv releaaed by Lender 1n writing. Any maker or 
encto.rsar, Including' accommodation maun, will not be releued by .virtue or this Agreement. rr any person who ,1igned the original obligation 
does; not sign this Agreement below, then all PllfSO,. signing below a.cknowledge that thls Agreement is g iven conditionally, besed on the 
representetion -to Lender that the non-signing pa,ty cQnaenta to the cha'nges ai,ct provisions of this Agreement or otherwise will not be released 
b~ It, Thia w.alwr appllea not only to any inlt,lal extension, modHlcation or release, but 1110 to all such subsequent actions. 

SUCCESSORS AND ASSIGNS. Subject to any llmltatlope 1teted In thl, Agreement on transfer of Borrower's interest, this Agreement shall be 
binding upon end Inure to the benefit of the pe,tln, thelt aucc:esaors and assigns,. if ownership of the Collateral becomes veated in a person 
other than Borrower, Lender, without notice to Bom,_wer, may d4al with Borrower's succ.eiaors with reference to this Agreement and the 
lndebtedneu by way of fo{bearance or extenelon without releasing Borrower from the o,bll0ations ot this Agreement or liability under the 
JndebtedneH. 

MISCELLANEOUS PIIOVISIONS. If any part of thla Agreement cannot .be enforced, thl1 fact will not affect the reat of the Agreement. Lender 
may delay or forgo enforcii,g any of iu rights or ,.rn-cflaa under this AgrNment without losing them. Borrower and any other person who 
aigns, guarantaea or endorsea thll Agreement, to the extent atlowtMS t,y law , waive presentment. demand for payment, and notice of dishonor. 
Upon any change In the terms of thfs Agreement, and unles1 otherwise .exprauly stated in writing, no party who signs this Agreement, whether 
u maker, guaranto.r, accommodation maker or endorser,. ah1ll ,be reJe_ued from UabiliJy. AU iJ.uch parties eglee that Lender, m11y renew or extend 
(repeatedly and foriany '8ngtfl' .of1lme) thl1 loan or releaae any party or guafantoror collateral; or impair, fail to reallze upon or per1ect Lender's 
security Interest In the collateral; and tau any other action deemed oeceuery by Lander without the consent of oc notice to anyone. All such 
parties 1110 agree that Lender may modify this lotn without the consent of or notice to anyone other than the party with whom the modification 
ls made. The obllgatlonl under thl1 Agreement are Joint and aeveral. 

PRIOR' TO SIGNING THIS AGREEMENT, BORROWER READ AND UNDERSTOOD A.LL THE cPROVISIONS OF THIS AGREEMENT. BORROWER 
A'GREES TO THE TERMS OF'DfE AGREEMi:NT. 

BORROWER: 
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Loan No: 389285 - 38626 

MODIFICATION AGREEMENT 

TIDS MODIFICATION AGREEMENT is made as ofthis _2_dayof December , 20~ 
between Citizens Bank of Kentucky, a banking corporation organized under the laws of the Commonwealth of 
Kentucky (hereinafter "Bank"), _S_o_ut_h_e_rn_W_a_te_r_&_S_e_w_e_r_D_is_t_ric_t _________ ___ ____ _ 

(the "Borrower," whether one or more in number). 

Definitions. As used in this Modification Agreement, the terms have the following meanings: 

Borrower. Refers to any individual or entity signing this Modification Agreement, either 
individually, collectively, or on behalf of a legal entity, including all heirs, assigns, executors and 
administrators. 
Bank. Refers to Citizens Bank of Kentucky, its participants or syndicators, successors, assigns 
or any person or entity which acquires an interest in this Modification Agreement or the 
underyling Promissory Note, collateral and relevant loan documents. 
Promissory Note. Refers to the previous agreement(s) Borrower made with the Bank to repay 
money borrowed, including all loan agreements, Promissory Notes, or other document which 
evidences Borrower's indebtedness and obligation to pay the Banlc, including but not limited to 
all extensions, renewals, prior modifications and substitutions. 
Collateral. Refers to all property in which the Borrower granted Bank an interest or Mortgage 
to secure repayment of the monies loaned to Borrowers pursuant to the terms of the Promissory 
Note and all loan documents. 
Loan Documents. Refers to all Mortgages, Security Agreements, Loan Agreements, UCC-1 or 
any other documents executed by the Borrower in conjunction with the Promissory Note 
referenced in this Modification Agreement. 
Recitals. On the 17th day of November 2011 Borrowers executed a 
Promissory Note, along with other loan documents, for the original indebtedness of 
One Hundred Twenty-Five Thousand Nine Hundred Eighty-Four & 00/100 Dollars 
($ 125,984-00 ) owed to Bank. As of the date of this Modification Agreement, the current 
principal balance of the indebtedness is Forty-Eight Thousand Nine Hundred Eighty-One & 98/100 

_________ Dollars ($ 48,9s1.9s ) . 

Modification. For value received, Borrower and the Bank agree to modify the terms of the 
Promissory Note only to the following extent, with all other terms of the loan documents remaining in 
full force and effect. If any boxes below are checked, only those terms shall modify the Promissory 
Note. 

1. Interest Rate: 

D Variable Interest Rate: Interest rate is subject to change from time to time based 
on changes in the independent Index which is _ ____ ___ ____ _ 

(the "Index"). If the Index becomes unavailable during the term of this loan, 
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Lender may designate a substitute Index after notifying the borrower. The 
Index currently is ____ % per annum. Interest on the unpaid principal will 
be calculated using a rate equal to the current Index or __ percentage point 
above the Index adjusted daily with a floor of _ _ _ % and a ceiling of 
___ % not to exceed the maximum rate allowed by applicable law. 

IVI Fixed Rate: Interest rate is changed to a fixed rate of 4.250 % per annum. 

2. Payment Terms: 

D The maturity date of the Promissory Note is changed to _______ __, 20 
Ex. (LOC's or Administrative Ext) 

D Payable on demand, or on _____ --~ 20 if demand is not sooner made 
(the time of payment is herein referred to as "Maturity"). Ex. (Letter of Credit) 

D Single Payment: Borrower will pay this loan in one payment of all outstanding principal 
plus all accrued unpaid interest on _______ , 20 __ (herein referred to as 
"Maturity Date") 

IVI Principal & Interest: Payable in~ equal consecutive principal and interest payments of 
$ 2130.86 each, commencing on December 20th 20~ and on the same calendar 
day of each such calendar period thereafter and my final payment will be for all outstanding 
principal plus all accrued unpaid interest due on November 20th 20 23 (herein 
referred to as "Maturity"). 

D Interest Only: payable monthly beginning ______ --~ 20_ and consecutively 
on the same calendar day of each such calendar period thereafter. Borrower will pay this loan 
in one payment of all outstanding principal, plus all accrued unpaid interest on -----
_ ___, 20_ (herein referred to as "Maturity Date") 

IV I Modification fee: $ 400.00 

The Bank reserves the right to adjust the fixed payment amount on an annual basis to an amount sufficient to 
maintain the initial amortization period. A negative amortization will not be allowed. 

Bank shall charge a prepayment premium equal to N/A of the outstanding principal balance should the borrower 
refinance and payoff the loan prior to maturity. This penalty will not be assessed, should the property be sold by 
the Borrower or the loan is refinanced with Citizens Bank of Kentucky. 

Continuation of Terms. Except as specifically amended in this Modification Agreement, all terms of the 
Promissory Note and loan documents remain in effect. 

Interpretation. Whenever used, the singular includes the plural and the plural includes the singular. The 
section headings are for convenience only and are not to be used, to interpret or define the terms of this 
Modification. 
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Security. It is mutually agreed between and among the parties hereto that nothing herein contained shall in any 
way impair the collateral security now held for the indebtedness evidenced by the Promissory Note, 
Mortgage(s) and/or Security Agreements, nor waive, annul, vary or affect any provision, condition, covenant or 
agreement contained in the Promissory Note, except as herein amended, nor affect or impair any rights, powers 
or remedies under the Promissory Note. This Modification Agreement does not extend the expiration date(s) or 
enlarge the term(s) of any property, physical damage, credit and/or any other insurance written in connection 
with and/or financed by said Promissory Note. Except as herein and hereby expressly modified, said 
Modification Agreement, along with the Promissory Note and loan documents, contains the entire agreement of 
the parties and the undersigned do hereby ratify and confirm the terms of said Modification, all of which shall 
remain in full force and effect, as modified herein. 

IN WITNESS HEREOF, the Modification Agreement is executed (1) ifby individuals, by hereunto setting 
their hands under seal by adoption of the word "SEAL" appearing next to the individual's names. (2) if by a 
corporation, by the duly authorized officers of the corporation on its behalf under seal by adoption of the 
facsimile seal printed hereon for such purpose or, if an impression seal appears hereon, by affixing such 
impression seal, or (3) if by a partnership or limited liability company, by the duly authorized partners of the 
partnership or members/managers of the limited liability company on its behalf under seal by adoption of the 
word "SEAL" appearing next to the name of the partnership or limited liability company and/or the signatures 
of the partners or members/managers, as of the day and year first above written. 

CITIZENS BANK OF KENTUCKY 

BY: 
Loan Officer 
VP/Retail Banking Officer 

Title 

Guarantors Consent: 

BORROWER 

Southern Water & Sewer District 

(NAME OF CORPORATION, LLC OR PARTNERSHIP) 

By: (Seal) 
Title Chairman Date 

By: (Seal) 
Title Date 

By: (Seal) 
Title Date 

Individuals: 

_ ___________ _____ (Seal) 

Signature Date 

___________ _____ _ (Seal) 
Signature Date 

_ ___________ _____ (Seal) 
Signature Date 
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COMMONWEALTH OF KENTUCKY 

COUNTY ------

I, _____________ _,, a Notary Public of the aforesaid County and State, do hereby 

certify that _____________ personally appeared before me this day and 

acknowledged the foregoing instrument. 

Witness my hand and official seal, this the ____ day of _____ ____, 20 ___ _ 

My commission expires: _____________ _ 

(Seal) 

COMMONWEAL TH OF KENTUCKY 

_____ COUNTY 

(Notary Public) 

I, ____________ _, a Notary Public of the aforesaid County and State, do hereby 

certify that _____________ personally came before me this day and acknowledged 

that he/she/they is/are of _____________ a 

corporation/limited liability company, and that he/she/they, as its ____________ _ 

of _____________ , being authorized to do so, executed the foregoing on behalf of 

the corporation/limited liability company. 

Witness my hand and official seal, this the ___ _ day of _ ______ 20 ___ _ 

My commission expires: 

(Seal) 

(Notary Public) 
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COMMONWEALTH OF KENTUCKY 

_____ COUNTY 

I, _____________ , a Notary Public of the aforesaid County and State, do hereby 

certify that ____________ _ personally came before me this day and acknowledged 

that he/she/they is/are of ____________ _ a 

corporation/limited liability company, and that he/she/they, as its ____________ _ 

of _____________ , being authorized to do so, executed the foregoing on behalf of 

the corporation/limited liability company. 

Witness my hand and official seal, this the ____ day of ________ 20 __ _ 

My commission expires: 

(Seal) 

(Notary Public) 
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