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ARBITRATION. Borrower and Lender agree that all disputes, claims and controversies bhetween them whether individual, joint, or class in
nature, arising from this Note or otherwise, including without limitation contract and tort disputes, shali be arbitrated pursuant to the Rules of
the American Arbitration Association in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
collateral securing this Note shall constitute a waiver of this arbitration agreement or he prohibited by this arbitration agreement. This includes,
without limitation, obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or mortgage;
obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to persenal property, including taking or disposing of
such property with or without judicial process pursuant to Articte 9 of the Uniform Commercial Code. Any disputes, claims, or confroversies
cancerning the lawfulness or reasonableness of any act, or exercise of any right, concerning any collateral securing this Note, including any
claim to rescind, reform, or otherwise modify any agreement relating to the collateral securing this Note, shall also be arhitrated, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Note shall preciude any party from seeking equitable relief from a
court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable
in an action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall he

deemed the commencement of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and
enforcement of this arbitration provision. :

SUCCESSOR INTERESTS. The terms of this Note shall be binding upen Borrower, and upon Borrower's heirs, personal represeniatives,
successors and assigns, and shali inure to the benefit of Lender and its successors and assigns.

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may noiify Lender if Lander
reports any inaccurate information about Borrower's account(s) to a consumer reporting agency. Borrower's written nolice describing the
speaific inaccuracy(ies) should be sent to Lender at the following address: 1st Trust Bank P.O. Box 1059 Hazard, KY 41702.

GENERAL PROVISIONS. If any part of this Note cannot be enforced, this fact wiil not affect the rest of the Note. Lender may delay or forgo
enforcing any of its rights or remedies under this Note without losing them. Borrower and any other person who signs, guarantees or endorses
this Note, to the extent allowed by law, waive presentment, demand for payment, and notice of dishonar. Upon any change in the terms of th
Note, and unless otherwise expressly stated in writing, no party who signs this Note, whether as maker, guarantor, accommaodation maker or
endorser, shall be released from liability. All such parties agree that Lender may renew or extend (repeatedly and for any length of time) this
loan or release any party or guarantor or coltateral; or impair, fail to realize upon or perfect Lender's security interest in the collateral; and take
any other action deemed necessary by Lender without the consent of or notice to anyone. All such parties also agree that Lender may modify

this lean without the consent of or notice to anyone other than the party with whom the modification is made. The obligations under this Note
are joint and several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.
BORROWER:

KIRKSVILLE WATER ASSOCIATION, iNC.

By: By:
Wayne Long, President of Kirksville Water Randal Lee Webb, Secretary of Kirksville Water
Association, Inc. Assaciation, Inc.

LENDER:

15T TRUST BANK, INC.

X
Dan C. Reynolds, Market President
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