
ARF FORM•1July 2014 

S B ITO !GIN.A AND FIVE ACOITIONAL COPIES. U ESS FlL NG ELECTRONICALL 

Corinth Water Distrtct 

215 Thomas Lane 

Corinth, KY 41010 

859-824-7110 

APPLICATION FOR RATE ADJUSTMENT 
BEFORE THE PUBLIC SERVICE COMMISSION 

For Small Utilities Pursuant to 807 KAR 5:076 
(Alternative Rate Filing) 

(Mlmealut/lity) 

(&l.,,,us Mai/i119 ,l-ll:hu . Nanlltll rd StNL or P 0 Bax/ 

/!u!llteSS lllllllmgAdteu · C/ly, Slate. end lJp) 

BASIC INFORMATION 
NAME, TITLE, ADDRESS, TELEPHONE NUMBER and E-MAIL ADDRESS of the person to whom correspondence or 
communications concerning this application should be directed: 

Tara Wright, Manager 

215 Thomas Lane 
/Adhss-Nlilllbet andShelfl'P.O Bo.I') 

Corinth , KY 41010 
(Adi<ei:s • ~-~Zip) 

859-824-7110 
(Telep/lane MlmberJ 

cityofcorinth@wkybb.net 
(EmsiMms) 

(For each.statement below, the Applicant should check either ''YES" "NO". or 
"NOT APPLICABLE" (N/A)) 

1. a. In its immediate past calendar year of operation1 Applicant had $5,000,000 or less in 
gross annual revenue. 

b. Applicant operates two or more divisions that provide different types of utility service. 
In its immediate past calendar year of operation, Applicant had $5,000,000 or less in 
gross annual revenue from the division for which a rate adjustment is sought. 

2. a. Applicant has filed an annual report with the Public Service Commission for the past 
year. 

3. 

b. Applicant has filed an annual report with the Public Service Commission for the two 
previous years. 

Applicant's records are kept separate from other commonly-owned enterprises. 

YES NO NIA 
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YES NO NIA 

4. a. Applicant is a corporation that is organized under the laws of the state of D ~ D 
--------~ is authorized to operate in, and is in good standing in 
the state of Kentucky. 

b. Applicant is a limited liability company that is organized under the laws of the state D ~ D 
of --------~ is authorized to operate in, and is in good standing in 
the state of Kentucky. 

c. Applicant is a limited partnership that is organized under the laws of the state of O 1:8{: D 
________ , is authorized to operate in, and is in good standing in 
the state of Kentucky. 

d. Applicant is a sole proprietorship or partnership. 

e. Applfcant is a water district organized pursuant to KRS Chapter 74. 

f. Applicant is a water association organized pursuant to KRS Chapter 273. D ~ D 

5. a. A paper copy of this application has been mailed to Office of Rate Intervention, Office O ~ D 
of Attorney General, 1024 Capital Center Drive, Suite 200, Frankfort, Kentucky 
40601-8204. 

b. An electronic copy of this application has been electronically mailed to Office of Rate ~ D D 
Intervention, Office of Attorney General at rateintervention@ag.ky.gov. 

6. a. Applicant has 20 or fewer customers and has mailed written notice of the proposed D ~ D 
rate adjustment to each of its customers no later than the date this application was 
filed with the Public Service Commission. A copy of this notice is attached to this 
application. (Attach a copy of customer notice.) 

b. Applicant has more than 20 customers and has included written notice of the D ~ D 
proposed rate adjustment with customer bills that were mailed by the date on 
which the application was filed. A copy of this notice is attached to this 
application. (Attach a copy of customer notice.) 

c. Applicant has more than 20 customers and has made arrangements to publish ~ D D 
notice once a week for three (3) consecutive weeks in a prominent manner in a 
newspaper of general circulation in its service area, the first publication having 
been made by the date on which this Application was filed. A copy of this notice 
is attached to this application. (Attach a copy of customer notice.) 

7. Applicant requires a rate adjustment for the reasons set forth in the attachment ~ D 
entitled hReasons for Application." (Attach completed "Reasons for Application" 
Attachment.) 
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YES NO NIA 

8. Applicant proposes to charge the rates that are set forth in the attachment entitled J)(l D 
·•current and Proposed Rates." (Attach completed "Current and Proposed Rates" 
Attachment.) 

9. Applicant proposes to use its annual report for the immediate past year as the test ~ 0 
period to determine the reasonableness of its proposed rates. This annual report is 
for the 12 months ending December 31, 2020 

10. Applicant has reason to believe that some of the revenue and expense items set forth ~ 0 
in its most recent annual report have or will change and proposes to adjust the test 
period amount of these items to reflect these changes. A statement of the test period 
amount, expected changes. and reasons for each expected change is set forth in the 
attachment "Statement of Adjusted Operations." (Attach a completed copy of 
appropriate "Statement of Adjusted Operations" Attachment and any invoices, 
letters, contracts, receipts or other documents that support the expected change 
in costs.) 

11 . Based upon test period operations, and considering any known and measurable ~ 0 
adjustments, Applicant requires additional revenues of$ s1,12s and total 
revenues from service rates of$ 796,049 . The manner in which these amounts 
were calculated is set forth in "Revenue Requirement Calculation" Attachment. 
(Attach a completed "Revenue Requirement Calculation" Attachment.) 

12. As of the date of the filing of this application.Applicant had 1,200 +1- customers. ~ 0 

13. A bilfing analysis of Applicant's current and proposed rates is attached to this ~ D 
application. (Attach a completed "Billing Analysis" Attachment.} 

14. Applicant's depreciation schedule of utility plant in service is attached. (Attach a ~ 0 
schedule that shows per account group: the asset's original cost, accumulated 
depreciation balance as of the end of the test period, the useful lives assigned to 
each asset and resulting depreciation expense.) 

15. a. Applicant has outstanding evidences of indebtedness, such as mortgage agreements, ~ D 
promissory notes, or bonds. 

b. Applicant has attached to this application a copy of each outstanding evidence of ~ □ □ 
indebtedness (e.g., mortgage agreement, promissory note, bond resolution). 

c. Applicant has attached an amortization schedule for each outstanding evidence of ~ □ □ 
indebtedness. 
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YES NO N/A 

16. a. Applicant is not required to file state and federal tax returns. ~ D 

b. Applicant is required to file state and federal tax returns. D ~ 

c. Applicant's most recent state and federal tax returns are attached to this Application. D D ~ 
(Attach a copy of returns.) 

17. Approximately - O - (Insert dollar amount or percentage of total utility ~ D 
plant) of Applicant's total utility plant was recovered through the sale of real estate 
lots or other contributions. 

18. Applicant has attached a completed Statement of Disclosure of Related Party [g D 
Transactions for each person who 807 KAR 5:076, §4(h) requires to complete such form. 

By submitting this application, the Applicant consents to the procedures set forth in 807 KAR 
5:076 and waives any right to place its proposed rates into effect earlier than six months from the date on 
which the application is accepted by the Public Service Commission for filing. 

I am authorized by the Applicant to sign and file this application on the Applicant's behalf, have read 
and completed this application, and to the best of my knowledge all the information contained in this 
application and its attachments is true and correct. ~ -

Signed _-:-]fa__~""--1}~
1 

~~---,-..--

Officer of the ompany/Authonzed Representative 

COMMONWEALTH OF KENTUCKY 

COUNTYOF Gl(,+Hr-

Title 

Date 

Chairman 

Before me appeared s L)A,,<J fr e ( d , who after being duly sworn, stated that 
he/she had read and completed this application, that he/she is authorized to sign and file this application on 
behalf of the Applicant, and that to the best of his/her knowledge all the information contained in this 
application and its attachments is true and correct. 

My commission expires: tJ~ /; 6:;J.Q ~ r, 
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LIST OF ATTACHMENTS 
Corinth Water District 

 

1. Customer Notice of Proposed Rate Adjustments 

2. Reasons for Application 

3. Current and Proposed Rates 

4. Statement of Adjusted Operations and Revenue Requirements with the following attachments: 

a. References 

b. Table A - Depreciation Expense Adjustments 

c. Table B - Debt Service Schedule 

5. Current Billing Analysis  

6. Proposed Billing Analysis 

7. Depreciation Schedule 

8. Outstanding Debt Instruments 

9. Amortization Schedules 

10. Statements of Disclosure of Related Party Transactions 

11. Board Resolution  



 

 

 

 

 

 

Attachment No. 1 
 



   CUSTOMER NOTICE 
 

Notice is hereby given that the Corinth Water District expects to file an application with the 
Kentucky Public Service Commission on or about November 29, 2021, seeking approval of a 
proposed adjustment to its water rates.  The proposed rates shall not become effective until the 
Public Service Commission has issued an order approving these rates. 
 

 
 
If the Public Service Commission approves the proposed water rates, then the monthly bill for a 
customer using an average of 3,000 gallons per month will increase from $46.28 to $51.54.  This 
is an increase of $5.26 or 11.4%.    
 
The rates contained in this notice are the rates proposed by Corinth Water District.  However, the 
Public Service Commission may order rates to be charged that differ from these proposed rates.  
Such action may result in rates for consumers other than the rates shown in this notice. 
 
Corinth Water District has available for inspection at its office the application which it submitted 
to the Public Service Commission.  A person may examine this application at the District’s office 
located at 215 Thomas Lane, Corinth, KY 41010.  You may contact the office at 859-824-7110. 

 
A person may also examine the application at the Public Service Commission’s offices located at 
211 Sower Boulevard, Frankfort, Kentucky, 40601, Monday through Friday, 8:00 a.m. to 4:30 
p.m., or through the Public Service Commission’s website at http://psc.ky.gov.  Comments 
regarding the application may be submitted to the Public Service Commission through its website 
or by mail to Public Service Commission, PO Box 615, Frankfort, Kentucky, 40602.  You may 
contact the Public Service Commission at 502-564-3940.   
 
A person may submit a timely written request for intervention to the Public Service Commission, 
PO Box 615, Frankfort, KY, 40602, establishing the grounds for the request including the status 
and interest of the party.  If the Public Service Commission does not receive a written request for 
intervention within thirty (30) days of the initial publication of this notice, the Public Service 
Commission may take final action on the application.   
 

CURRENT
Dollar Percent

No. of Gals. per Month: Increase Increase
First 1,000 Gals. * $18.66 $20.78 $2.12 11.4%
Next 4,000 Gallons 13.81 15.38 1.57 11.4%
Next 5,000 Gallons 12.39 13.80 1.41 11.4%
Over 10,000 Gallons 10.96 12.20 1.24 11.3%
        * Lump sum minimum bill

Truck Loading Station 7.57 8.43 0.86 11.4%

MONTHLY WATER RATES
PROPOSED

Charge per 
1,000 Gals.

Charge per 
1,000 Gals.



 

 

 

 

 

 

Attachment No. 2 
 



  

  

 

Reasons for Application

Corinth Water District (“the District”) is requesting an 11.35 percent rate increase for 
its water customers.  The rate increase will generate approximately $81,125 in 
additional annual revenue.  The District needs the rate increase for the following 
reasons:  
  

1.  To enable the District to pay its annual principal payments on its existing 
long-term debt from water revenues rather than from depreciation reserves.  

2.  To enable the District to meet the requirements set forth in its existing 
 debt instruments.  
   
3.  To restore the District to a sound financial condition; and  
   
4.  To enable the District to enhance its financial capacity so it can continue to 
 operate its system in compliance with the federal Safe Drinking Water Act, 
 as amended in 1996, and KRS Chapter 151.  

  
 

  
 

  
 

  
 



 

 

 

 

 

 

Attachment No. 3 
 



CURRENT AND PROPOSED RATES
Corinth Water District

Current Rates
Charge per

No. of Gallons per Month 1,000 gals.

First 1,000 Gallons (Minimum Bill) 18.66$          
Next 4,000 Gallons 13.81            
Next 5,000 Gallons 12.39            
All Over 10,000 Gallons 10.96            

Truck Loading Station 7.57$            

Proposed Rates
Charge per

No. of Gallons per Month 1,000 gals.

First 1,000 Gallons (Minimum Bill) 20.78$          
Next 4,000 Gallons 15.38            
Next 5,000 Gallons 13.80            
All Over 10,000 Gallons 12.20            

Truck Loading Station 8.43$            
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SCHEDULE OF ADJUSTED OPERATIONS

Test Year Adjustments Ref. Pro Forma
Operating Revenues

Total Retail Metered Sales 721,705$      (43,495)          A 678,210$      
Bulk Sales 36,463          252                 A 36,715          
Other Water Revenues:

Forfeited Discounts 4,938             26,750            B 31,688          
Misc. Service Revenues 5,643             5,643             

Total Operating Revenues 768,749$      752,255$      

Operating Expenses
Operation and Maintenance

Salaries and Wages - Employees 103,334 (3,183)            C 100,151
Salaries and Wages - Officers 13,946 13,946
Employee Pensions and Benefits 47,436 3,722              D

(1,952)            E

(4,871)            F 44,335
Purchased Water 278,138 10,582            G

(28,723)          H 259,997
Purchased Power 5,329 (530)                H 4,799
Materials and Supplies 33,773 33,773
Contractual Services 61,604 61,604
Transportation Expenses 7,783 7,783
Insurance 9,704 9,704
Bad Debt 9,566 9,566
Miscellaneous Expenses 160                160                

Total Operation and Mnt. Expenses 570,773 545,818
Depreciation Expense 165,494 (37,221)          I 128,273
Taxes Other Than Income 10,532          (244)                C 10,288          

Total Operating Expenses 746,799$      684,380$      
Net Utility Operating Income 21,950$        67,876$        

Pro Forma Operating Expenses 684,380$      
   Plus: Avg. Annual Principal and Interest Payments J 124,200      

Additional Working Capital K 24,840          

Total Revenue Requirement 833,420$      
   Less: Other Operating Revenue (37,331)         

Interest Income (40)                 

Revenue Required From Water Sales 796,049$      
Revenue from Sales at Present Rates 714,924        

Required Revenue Increase 81,125$        
Percent Increase 11.35%

Corinth Water District

REVENUE REQUIREMENTS
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REFERENCES 

A. The Current Billing Analysis results in pro forma metered sales revenue of $678,210.  
This reflects a full year at the increased retail rates that were effective May 30, 2021 and 
with appropriate billing adjustments, indicates an decrease in reported Metered Sales of 
$43,495 is required.  With the 2021 rate increase Bulk Sales should increase by $252 to 
a total of $36,715. 

B. In spring of 2020, the Governor issued an Executive Order that prohibited utilities from 
charging Late Fees on past due accounts.  This Order has now been rescinded.  To 
normalize the revenue from Late Fees an additional $26,750 is added to the amount 
reported for 2020.  This brings the pro forma figure for Late Fees back to the level 
experienced on average for the years 2017 through 2019. 

C. There have been changes in wages since 2020 that result in a decrease in Salaries and 
Wages expense of $3,183 and a reduction in payroll taxes of $244. 

D. An increase in the employer’s contribution rate charged by CERS will result in higher 
payments for the retirement program.   These payments are estimated to increase by 
$3,722. 

E. Due to GASB reporting requirements for retirement plan liabilities, an expense of $1,952 
associated with the District's pension plan was included with Employee Pensions and 
Benefits Expense.  Because this was not an actual payment to CERS, that amount is 
deducted.  

F. The District pays 100 percent of its full-time employees' health insurance premiums.  
The PSC requires that expenses associated with this level of employer-funded premiums 
be adjusted to be consistent with the Bureau of Labor Statistics’ national average for an 
employer's share of health insurance premiums.   Average employer shares from BLS 
are currently 79 percent for single coverage.  The PSC allowable employer share for 
dental insurance is 60 percent.  Applying these percentages to premiums to be paid in 
the current year results in a deduction from 2020 benefits expense of $4,871. 

G. Beginning in May 2021, the District’s cost of wholesale water from the City of 
Williamstown was increased from $3.29 to $3.39 per thousand gallons.  Therefore, an 
increase of $10,582 is required to the test year Purchased Water expense to adjust for 
the higher rate. 

H. The District's test year water loss was 24.95 percent.  The PSC's maximum allowable loss 
for rate-making purposes is 15.0 percent.  Therefore, the expenses for Purchased Water 
and Power related to water purchased and pumped above the 15 percent limit are not 
allowed in the rate base and must be deducted. 



Page 2 of 2 
 

I. The PSC requires adjustments to a water utility's depreciation expense when asset lives 
fall outside the ranges recommended by NARUC in its publication titled "Depreciation 
Practices for Small Utilities".  Therefore, adjustments are included to bring asset lives to 
the midpoint of the recommended ranges.  See Table A. 

J. The annual debt service payments for the District's KIA loan are shown in Table B.  The 
five-year average of these payments is added in the revenue requirement calculation. 

K. The amount shown in Table B for coverage on long term debt is required by the District's 
loan documents.  This is included in the revenue requirement as Additional Working 
Capital. 



Depreciation
Date in Original Reported Pro Forma Expense

Asset Description Service Cost * Life Depr. Exp. Life Depr. Exp. Adjustment
Auto/Transport Equipment

Entire Group various 32,688$       5.0      6,538$        7.0      4,670$        (1,868)$         

Buildings (Water Mains)
Entire Group various 4,894,653    40.0    122,364     62.5    78,314        (44,050)         

Distribution Reservoirs & Standpipes
Entire Group various 365,445       40.0    9,161          45.0    8,121          (1,040)            

Furniture & Fixtures
Structures & Improvements various 4,970            varies 322             37.5    133             (189)               
Computers & Electronic Equipment various 1,528            varies 127             10.0    153             26                   

Hydrants
Entire Group various 122,815       40.0    3,072          50.0    2,456          (616)               

Machinery & Equipment
Power Operated Equipment various 3,037            8.0      170             12.5    243             73                   
Radio Read Equipment 06/06/18 6,995            8.0      874             15.0    466             (408)               
Hydrant Meter w/ Valve 03/31/20 695               8.0      65               17.5    40               (25)                 

Meters
Radio Read Meters various 209,009       40.0    5,227          15.0    13,934        8,707             
Remainder of Group various 772,217       40.0    14,885        45.0    17,160        2,275             

Miscellaneous
Altitude Valve 11/20/90 13,191         40.0    330             62.5    211             (119)               

Structures & Improvements
Entire Group various 88,953         varies 2,359          37.5    2,372          13                   

TOTALS 165,494$   128,273$   (37,221)$       

*  Includes only costs associated with assets that contributed to depreciation expense in the test year.

Corinth Water District
DEPRECIATION EXPENSE ADJUSTMENTS

Table A



Table B
DEBT SERVICE SCHDULE

C.Y. Principal Interest Fees Principal Interest TOTALS

2022 73,750$       41,867$       5,602$          4,376$          334$             125,929$     
2023 79,583          39,575          5,266            2,267            47                 126,738       
2024 80,000          37,983          5,067            -                -                123,050       
2025 80,000          36,383          4,867            -                -                121,250       
2026 84,583          34,783          4,667            -                -                124,033       

TOTALS 397,917       190,592       25,467         6,643            381               621,001$     

5 Year Average Principal, Interest & Fees 124,200$     

5 Year Average Debt Service Coverage 24,840         

Corinth Water District
CY 2022 - 2026

KBC Series 2021D Huntington Bank Loan
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SUMMARY

Meter Size No. of Bills Gallons Sold Revenue
All Meters 13,612          47,750,700    725,255$   

Less Applicable Billing Adjustments (47,045)      
Pro forma Metered Sales Revenue 678,210$   

WATER SALES FOR ALL METER SIZES
FIRST NEXT NEXT ALL OVER

USAGE BILLS GALLONS 1,000 4,000 5,000 10,000 TOTAL
First 1,000 2,807      1,006,200     1,006,200     -                   -              -                  1,006,200   
Next 4,000 8,423      23,348,300  8,423,000     14,925,300    -              -                  23,348,300 
Next 5,000 1,915      12,600,700  1,915,000     7,660,000      3,025,700  -                  12,600,700 

All Over 10,000 467         10,795,500  467,000        1,868,000      2,335,000  6,125,500      10,795,500 
13,612    47,750,700  11,811,200  24,453,300    5,360,700  6,125,500      47,750,700 

     REVENUE BY RATE INCREMENT
BILLS GALLONS RATE REVENUE

First 1,000 13,612    11,811,200  18.66$          254,000$        
Next 4,000 24,453,300  13.81             337,700          
Next 5,000 5,360,700     12.39             66,419            

All Over 10,000 6,125,500     10.96             67,135            
13,612 47,750,700  725,255$        

BULK SALES
GALLONS RATE REVENUE

     All water purchased 4,850,000     7.57$             36,715$          

CURRENT BILLING ANALYSIS WITH 2020 USAGE & EXISTING RATES
Corinth Water District

Page 1 of 1
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SUMMARY

Meter Size No. of Bills Gallons Sold Revenue
All Meters 13,612           47,750,700    807,658$   

Less Applicable Billing Adjustments (52,385)      
Pro forma Metered Sales Revenue 755,273$   

WATER SALES FOR ALL METER SIZES
FIRST NEXT NEXT ALL OVER

USAGE BILLS GALLONS 1,000 4,000 5,000 10,000 TOTAL
First 1,000 2,807      1,006,200     1,006,200     -                   -              -                  1,006,200    
Next 4,000 8,423      23,348,300   8,423,000     14,925,300    -              -                  23,348,300 
Next 5,000 1,915      12,600,700   1,915,000     7,660,000       3,025,700  -                  12,600,700 

All Over 10,000 467          10,795,500   467,000        1,868,000       2,335,000  6,125,500      10,795,500 
13,612    47,750,700   11,811,200   24,453,300    5,360,700  6,125,500      47,750,700 

     REVENUE BY RATE INCREMENT
BILLS GALLONS RATE REVENUE

First 1,000 13,612    11,811,200   20.78$           282,857$        
Next 4,000 24,453,300   15.38             376,092          
Next 5,000 5,360,700     13.80             73,978            

All Over 10,000 6,125,500     12.20             74,731            
13,612 47,750,700   807,658$        

BULK SALES
GALLONS RATE REVENUE

     All water purchased 4,850,000     8.43$             40,886$          

PROPOSED BILLING ANALYSIS - 2020 USAGE & PROPOSED RATES
Corinth Water District

Page 1 of 1
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12/31/20 2020 FEDERAL SUMMARY DEPRECIATION SCHEDULE PAGEl 

CLIENT 3982 CORINTH WATER DISTRICT 61-1093187 -

2/24121 08:48AM 

PRIOR 
CUR 179/ 

DATE DATE COST/ SUS. 179/ sow CURRENT 
Jl'1. DESr-BIPDON AtAIIIRFD 5010 BASIS -1Cl.,_ SQA DEPP Nn:tl00 JJ£l DfPB 

FORM 1120S 

AUTO I TRANSPORT EQUIPMENT 

220 2014 SILYERADO & 8£01.lNER 9/20/13 18,884 11,884 S/1, 5 0 

247 '17 CHEVY COLORADO 2/27/17 32,688 11,524 Sil 5 6,531 

TOTAL AUTO / TRANSPORT EQUI 51,572 I 0 37,40& 
~ 

6.531 

BUILDINGS 143q~ 

46 TRANS & DIST MAINSff4' 8/31/86 550,269 458,563 SIL 40 13,757 

47 1100' 6' LINE-CONST WOODS 11/01/89 1,572 1,176 SIL 40 39 
48 140' 6' LINE-<I TRUE 7/01/89 1,170 883 SIL 40 29 
49 TAP IN· C HOMES LTD 8/01/89 488 365 SIL 40 12 
50 RPLCD 300'1"UNE W/6'UN£ 10101/89 1,939 1,451 SIL 40 48 

51 fflr2'llNE,254'1".4976'6" 5/01/89 98,763 75,509 SIL AO 2,469 
52 IC00'8'l.lHE·330WEST•D LAY 12/01/89 6,815 S.103 SIL 40 170 

53 ~ WEST EXTENSION 1/09/90 662 507 SIL 40 17 

54 2'UNE INSIO£ r-co LIN£ 5/31/90 4,!NXI 3,635 SIL 40 123 

55 80' 4' UHE-NEW COWMBUS 1/31/90 2,840 tm S/L 40 71 
56 RI.CTI: UNE-SKERfTAN SOON 3129/93 6,251 4,174 S/L 40 156 

57 LN EXT •DEI.AN£Y RD-400' Z' 5/12/94 1,143 742 S/L 40 29 
58 93.94 LINE EXTENSION PROJ 6/24/94 1,068,334 681,055 S/L 40 26,7Da-

95 LINE INST-LAWRENC\IILLE 2M 11/01/96 3,079 1,784 SIL 40 77 

117 L·B EXTWATERMAINS 6/30/99 1,015,980 SZ0,700 SIL 40 a,400 
IZI RE·DO LINE EXTEHSION-CLSN 10/11/99 2,278 1,149 SIL 40 57 

IZ7 I.AYTON CHAPEL RO PROJECT 5102/01 3,516 1,643 Sil 40 81 
130 LINE EXT-SAYLR PT /DUMM M.Z 4/30/02 14,531 6,413 Sil 40 363 
133 LINES • PHAS[ IV 4/30/03 1%1,369 300.~7 Sil 40 18,034 

142 2080' Of 6' MAIN-WEITZMAN 7131/05 15,254 5,493 SIL 40 381 

148 101215-6',40870•4',1640,2 3/31/06 1,tll2,960 441,018 S/L 40 3%,074 
154 WE88 ODOR ROAD LINE 3/24/06 7,Z58 2,489 S/l 40 181 

162 1700' OF 2' SOR 17-AULBAC 10/18/07 3,378 1,022 S/L 40 84 

163 1500' OF 2" SOR 21-BLAZE 10/10/07 5,706 1,752 SIL 40 143 

164 1700' OF Z' SOR 21 •FllGE 10/10/07 6,834 2,095 SIL 40 171 

168 INSTALL 1700'· 2'· AUI.BAC 5/05/08 1,440 420 SIL 40 36 

169 AOO'L 1700'· 2'· FlEGE 1108108 320 gz SIL 40 a 
192 Z00',4'&1496',2' · LAY CH IO/lZ/10 5,555 1,2'6 S/l 40 139 

195 1,960' • 2' P\'C • D HURT 4/15/10 3,689 897 SIL 40 9Z 
203 REROUTE 700' OF 6'-ROU 36 4/12/12 6,886 l,333 S/L 40 172 



12/31/20 2020 FEDERAL SUMMARY DEPRECIATION SCHEDULE PAGE2 

CLJENT3982 CORINTH WATER DISTRICT 61-1093187 
2/24121 08:48AM 

PRIOR 
CUR 179/ 

DATE DATl COST/ BUS. 179/ SDA/ CIJ,!.E!f Jt!L DFSCB1PJKJH 400IIIBED S01D 84$1$ -!CL..... S04 DfPR MOHQD J.IEf.. 

204 REROUTE 270'-3/4'-MARATHO 4/24/12 1,210 230 SIL 40 30 

214 l,000'·2'MAIN-OAAt< REG RO 11/15/12 4,293 767 SIL 40 101 

215 620' Of 6" MAIN - HWY 330 2/06/13 3,338 574 Sil 40 13 

216 INSTALL 620' 6" MN HWY330 5/13/13 3,255 540 Sil 40 81 

211 740' 6" SOR 21 MN HWY 330 8105113 9,347 1.501 S/L 40 234 

22Z ADD r GATE VALVE-KEEFER 12/05/13 1,400 225 SIL 40 37 
233 FUJS1HG AREA • HWY 36 6/16/14 1,253 171 S/L 40 31 

235 1,756' OF PVC HAR & CVHTH 10130/14 7,365 951 S/L 40 184 
237 1000' •l"PVC W£88 ODOR RO 3l»l15 2,740 3.27 SIL 40 69 
258 RELOCATE MARATliOH 6/14/18 10,I~ 402 SIL 40 254 
264 BUHCffET RD REPLACEMENT 3/15/19 5,047 105 S/l 40 126 

TOTAL BUILDINGS 4,894,Ml / 0 Z,531,233 

~ 
122.364 

OISTRIBUTION R.ESERYOIRS & STAND 
2, 'oS3I S'\l 

59 122.00> OAL SltEL ST ANOPP 8/31186 124,837 104,033 S/l 40 3,121 
120 PAINT TOWER(S2231 1998) S/15/99 42,840 42,840 S/L 13 0 
131 TANK,PHASE IV 4/J>/03 241,608 100,li67 SIL 40 6,040 

TOTAL DISTRJBUTION RES!RVOI 409,Z85 / 0 247,540 
~ 

9,161 

RJRNITIJIE AHO FIXTURES 'l,$1.:,,"'101 

60 OFFICE EQUIPMENT 2/24189 537 537 SIL 40 0 
96 NEW COPIER 663+231 TRD,IN 6/18/96 894 194 SIL 8 0 

143 SAFE 10/07/05 598 5!18 Sil 7 0 
160 LEXMARK TS20 LAZER PRINT 12/W/02 l.(XXI 1,000 SIL 5 0 
171 OFFICE CARPET 8/30/08 700 700 SIL 10 0 
172 DESK & 2 COMPUTER CARTS 8/30/08 339 339 SIL 7 0 
173 I/% COST OF BIWNG PROO 12/31/08 2'468 %,468 SIL 5 0 
177 AOD'L OH Bl.LING PROGRAM 3105109 4,563 4,563 S/L 5 0 
178 LAP TOP C0MPUTU,RAD R£AD 8/10/09 590 590 SIL s 0 
180 RADIO READ SORWARE Pt<O 9/04109 t116 3,116 S/L 5 0 
184 RADIO RO BILLING SOFTWARE 9/04109 2,745 2,745 SIL & 0 
197 112-3 WINDOWS+! DOORS-OFF 5/19/11 2,500 1,073 S/L 20 125 
211 OFFICE SECURITY CAMEW 3101/13 648 &:JS SIL 7 13 
219 HEAT PUMP UNIT 9/27/13 1,00> 313 SIL 20 50 
234 CARPET FOR OFFICE 9/ll/14 1,470 784 Sil 10 147 
238 OFFICE LAPTOP 3127/15 403 384 S/L 5 19 
246 COMPUTER 6/16/17 477 238 S/l 5 95 

TOTAL FURNITURE AND FIXTURE 2(,048 ./ 0 20,977 ~ 449 

21:+Zb. 



12/31/20 2020 FEDERAL SUMMARY DEPRECIATION SCHEDULE PAGE3 

CLIENT3982 CORINTH WATER DISTRICT 61-1093187 
2124121 08:48AM 

PRIOR 
CUR 1791 

DATE DATE COST/ BUS. 179/ so.v CI.NIRENT 
JQ. DESCRIPTION ACO!UREO SCMO BASIS ....l£L_ SQA nm MEIHOO llE£. OEPB 

HYDRANTS 

41 HYDRANTS 13-6'',l-4',1-I' 8/31/16 29,413 24,504 SIL 40 735 
42 f1R£ HYDRANT-MASON SCt«>OL 12/09186 2,200 uzo Sil 40 55 
43 r HYORAHT-OEUNEY ROAD 5/12/94 240 154 Sil 40 6 

44 12 FLUSHING HYO 93-94 EXT 6/24/94 8,66t 5,532 SIL 40 217 
118 L-B EXT HYDRANTS 6/J>l99 11,609 5,9,45 SIL 40 290 
134 6 Fl.SHHG IM>RANTS-PHSE IV 4130103 7,238 3,011 Sil 40 181 

135 J.4" FLUSHIHG HYO-PH IV 4130103 7,195 3,000 SIL 40 180 

138 t HYORANTS FOR EXIST SYST 3131103 4,424 l,85!l SIL 40 111 

149 14 HYDRANTS-PHASE Y 3131/06 35,128 12,073 S/1.. 40 878 
170 6" ARE HY0-1.AWR & BEH RO 6/09108 3,905 1,135 SIL 40 98 
176 6" ARE HYl).MJIK R£G101f R 6IW09 3,246 151 S/l 40 81 

18S FlUSH HY0-1.AWRENCYILLE RO 6/18/10 3,101 741 SIL 40 78 

193 4' NST HYORNff ll/29/10 2,142 490 Sil 40 54 
206 AIIE HYO-BAKEA WMS&Bl.AHCH 9/21/12 3,388 616 S/L 40 85 
236 3" HYDRANT ttAR & CYNTH 10130m 924 119 SIL 40 23 

TOTAL HYDRANTS 122,815 / 0 61,856 3.072 

UHi> ~ 
- b'+,'lZ8 

63 LAND-2ND WATER LOADING ST 5/25/93 2,000 0 
126 LAND• K£Ef'ER RO TOWER 10/09101 3,500 0 

146 SURVEY-LS.I.ANO MAY BUY 10124105 700 0 
21% LAND· OfflC£ BUii.a~ 11/15/12 15,000 D 

TOTALIANO 21,200 / 0 0 0 

MACHINERY AND EQUIPMENT 

61 WATER Pt.IMP 7/10/91 200 zoo SIL I 0 

62 LOWEU RATCHm WRENCH ST 5/10/93 295 295 SIL a 0 
78 POCKET CHLORIMETER 7101195 323 323 SIL a 0 
97 METAL 0£TECTOlt .. /03/96 410 410 SIL 8 0 
125 IIOTO-TIUER 3/03/00 1,lm 1,099 Sil 8 0 
141 SX8 FlAT8EO TRAILER 6/28104 599 599 SIL 8 0 
152 I ARE HYO MTR-PHASE Y 3/31/06 1,735 1,735 Sil 10 0 
155 NII COMPRESSOR 2/11106 380 380 S/L I 0 
157 GENERATOR 10/31/06 2.200 2,200 Sil a 0 
161 TAP MACHINE 10/24107 1,711 1,711 S/L 8 0 
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CLIENT3982 CORINTH WATER DISTRICT 61-1093187 

21;!4121 08:48AM 

PRIOR 
CUR 179/ 

DATE DATE COST/ 8US. 179/ SDA/ Ct!RREHT 
.IQ... QfSCR!PDQH ACOl!IRED SOID BASIS _!CL. SN, DEPR MOHQD JJE.E. Df'PR 

186 PRESSURE LOGGER 8/27110 528 528 SIL 3 0 

202 SNOW BLOWER 11/11/11 635 635 SIL a 0 

205 CU8 CADET LAWN MOWER 4/21/12 1,908 1,832 SIL a 76 

251 RADIO READ EQUIPMENT 6/06/18 6,995 1,384 SIL a 574 

267 CENTRIFUGAL PUMP & HOSE KIT 5/01/20 1,129 Sil 8 $4 

268 HYDRANT METER W/VA>..VE 3/31/20 695 S/l 8 65 

TOTAL MACHINERY AND EOUIPME 20,842 / 0 13,331 

~ 
1,109 

METERS ,~~'W -- l' 

1 MtTCAS t)fSTALLATION ISi 8/31186 40,658 33,871 SIL 40 lj016 

2 METERS 7101188 657 ~ SIL 40 16 

3 2 METERS BRACHT RD 6/01/89 2,250 1,710 S/L 40 56 

4 2 MTRS-P EllWAAO & 8 VAIIGN 8/01/89 , .. an SIL 40 20 

5 MnER-PHIUIP DALTON 10/01/89 390 300 SIL 40 10 

6 2 l/2·2/3",5/8X314 METERS 5/01/89 Z.4!> 1,891 S/L 40 62 

1 METER·OKlA MOn£Y 12/07/89 390 298 S/L 40 10 

8 2 M£nRS-330 W EXTENSION 1/09/90 780 601 S/L 40 20 

9 METER-LESTER HOWARD 6120/90 233 176 S/l co 6 

10 METER-JOAN MEAD 6/27/90 390 29' SIL co 10 

11 METER-L STANDfR 0200' PVC 10/20190 1,041 759 SIL 40 26 

12 METER•G HULLO 200' PVC 10/20/90 1,771 1,285 Sil 40 .. 
13 METER-D ROSE O 20' PVC 11/0l/90 570 410 SIL 40 \( 

14 METER-EMPIRE GAS 012$'PVC 12/12/90 1,122 BIS SIL 40 28 

15 METER,JACKIE ROSE 6/10/91 387 283 S/L 40 10 

16 METER•TOM PENH 6/06/91 384 213 SIL 40 10 

17 M£TER·WILBURN KATTOH 8/0S/91 37S 257 S/l 40 9 

18 METER-K MIUSH 8/!Mi/91 387 281 Sil 40 10 

19 t• MET£R-330 WEST 12/01189 879 655 S/L 40 u 
20 METER•C MARTIN 6/12/92 474 329 S/L 40 12 

21 METER-LARRY NW. 7/13/92 563 385 SIL 40 14 

22 METER-T NEW & G MULBERRY 10/13/92 780 542 Sil 40 to 

23 4 METERS 4/12/93 2,590 1,735 SIL 40 65 

24 METER·BILLY ELLIS 12/17/93 390 260 SIL 40 10 

2S 2 M[TAS-TAYL0R-DELANEV RD 5/12/94 954 615 SIL 40 24 

26 METER-SWITZER 5/17/94 860 562 SIL 40 22 

21 372 MTRS 93-94 LINE EXT 6/24/94 178,082 113,526 S/l 40 4,4$2 

28 METER·l<ISSIOH 8/09/94 394 254 SIL 40 10 

29 REDO LINE & 2 MTRS-WAOERS 9109/94 1,479 937 S/L 40 37 



12/31/20 2020 FEDERAL SUMMARY DEPRECIATION SCHEDULE PAGES 

CLIENT 3982 CORINTH WATER DISTRICT 61-1093187 

2/24121 08:48AM 

PRIOR 
CUR 119/ 

DATE DATE COST/ BUS. 1791 SDA/ CURRENT 
l«I. DESCBIPDQN &OOIIIREO SQIP 86S!S -2CL. SQA OEPR MEDIOO .l.lEE. DfPR 

30 METER-HOPPER 9/16/94 375 229 SIL 40 9 

31 2 METERS-FETNER & OLASE 9/22194 751 480 SIL 40 19 

32 METER-BROWN 9129194 375 221 SIL 40 9 

33 MmR-YALAGAS 10106194 375 221 SIL 40 9 

34 MmR-WATER DISTRICT 10120194 375 m SIL 40 9 

35 METER-WILSON 11109194 382 251 SIL 40 10 

36 METER-WAINSCOTT 11/30191 481 301 SIL 40 12 

37 METER-COMBS 12/01194 321 200 SIL 40 8 

64 METER-PEARL PITTMAN 7101195 490 294 SIL 40 12 

65 METER-GREG MUlBERRY 7/01195 410 m SIL 40 10 

66 METER-808 ADAMS 7101/95 526 319 SIL 40 13 

67 MffiR-EUGENE HILL 7101/95 510 311 SIL 40 13 

68 METER-CHRISTINE MARTIN 7/01/95 416 248 SIL 40 10 

69 METEII-TEO ROLllNS 7101195 362 221 SIL 40 9 

70 METER-PAUL MOORE 7/01195 388 24S SIL 40 10 

71 METER-EVA PERRY 7101195 358 220 SIL 40 9 

72. METER-JACK STINSON 7101/95 512 318 SIL 40 13 

73 METER-TIM SADOl.tR 7/01195 404 m SIL 40 10 

74 METER-DAVID UTTER 7/01/95 403 245 SIL 40 10 

75 METER· HARRY READNOUR 7/01/95 779 466 SIL 40 19 

76 M£TER-DARYL CHERRY 7101/95 638 392 SIL 40 16 

77 REMOTE METER-6. BROOKS 7101/95 ~ 25 SIL 40 I 

79 METER-JOHN HOFFMAN 1/24196 494 287 SIL 40 12 

II METER-PRENTICE WHITAKER 2/22/96 368 215 SIL 40 9 

ti MffiR-ROBEAT PATTON 5/02/96 548 331 Sil 40 14 

82 MffiR-JOSIE BWE 5/23/96 393 236 Sil 40 10 

83 MET£R-E2£1UAl. JORDAN 5131/96 389 236 SIL 40 JO 

84 METER-MITCl-£LL MCINTOSH 6103196 469 283 SIL 40 12 

8$ MflER-GREO MULBERRY 6/07196 383 t36 SIL 40 10 

86 METER·ST.ACIE GRlfflN 6121/96 378 212 SIL 40 9 

87 M£TER-JEff 8AROUA '108196 323 118 SIL 40 8 

88 METER-WILLIAM KISSICK 71'$1196 328 187 SIL 40 8 

89 M[T{R-ANGIE CHAPMAH 7/'JJJ/96 394 234 SIL 40 10 

90 METER-MARI\ RICHARDS 9/05196 715 420 SIL ~ 18 

91 METER-BILLY HOW£LL 9105196 456 257 SIL 40 11 

92 METtll•MARV l<tHG 9120196 374 209 Sil 40 9 

93 METDI-MATIIEW stlEPHAAD 11107/96 ™ Z78 Sil «> 12 

94 METER-RONNY lJIIP 11122/96 376 208 SIL 40 9 

98 MrnR•MEUSSA COWLES 3/25197 632 364 SIL 40 16 
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CUENT3982 CORINTH WATER DISTRICT 61-1093187 
2124121 08:48AM 

PRIOR 
CUR 179/ 

OATE DATE COST/ BUS. 179/ SDA/ CURRENT 
.IL DFSCRIPIIOH N«AUIREP S010 BASIS ---P.Cl- SQA CfPI MED10D .wt DEPR 

99 MffiR-MllA LAWSON 4/1.9/97 573 318 Sil 40 14 

100 METER-MARSHAU. 81.ACKSURH 4/29/97 S36 295 SIL 40 13 

101 MEltR-ANNE MCKIHS£Y /BEACH 4/02/97 398 227 SIL 40 10 

102 METEIMtANDY & 0 LIVINGOOD 5/08197 577 318 S/l 40 14 

103 METER•OEBBIE RIGGS 8/07/97 399 224 SIL 40 10 

104 li!ETER-SCOTT DUNN 8/14/97 1.1143 583 S/L 40 ~ 

105 METU-CHRIS 8ACI( 10101/97 386 222 S/l 40 10 

106 METER-ROBERT BRANOT 10101/97 378 200 SIL 40 9 

107 MTER•HOUSIHG CORPORATION 11/05/97 373 200 Sil 40 9 

109 METER, TERRYYOUHG 1/31198 415 415 SIL 10 0 

110 METER • GARY UE 2/18/98 1,603 1,603 S/L 10 0 
111 MffiR • MIKE O'HARA 4110198 344 344 SIL 10 0 

112 METER · OTIS PRINCE 4/10/98 344 344 SIL 10 0 

113 METER · GARY WATKINS 5107198 284 234 SIL 10 0 
114 METER · LEO SAYLOR 8/17/98 280 211) SIL. 10 0 

115 METER • TMIII WAl.Sti 8/31198 270 VO SIL 10 0 

116 MffiR • FR£0 SCHEfflER 11/21/.98 00 430 Sil 10 0 
119 L-8 EXT METERS 6130199 121,839 Ul,839 SIL 10 0 

122 1999 METERS SET 7/01/99 16,063 16,063 Sil 10 0 
124 2000 METERS SET 7101/00 10,638 10,638 SIL 10 0 

128 2001 METERS SET 7/01/01 6,402 6,40Z SIL 10 0 

129 2002 METERS 9-314• 1-2' 7101/02 11,199 5,162 SIL 40 295 
132 131 METERS • PHASE IV 4130103 62,818 26,167 SIL 40 1,570 

136 2fW MET£RS S,1• 7101/00 2,524 1 . .0CO SIL 40 63 

137 2003 METEftS 13-314' 7/01/03 6,158 2,541 SIL 40 154 

139 2004 MffiRS 6-314" 7101/04 Z,986 1,162 S/L 40 75 

140 2004 METERS 1 • 1" 7/01/04 S99 232 Sil 40 15 

144 11-314' MffiRS 7101/05 5,354 1,943 SIL 40 134 

145 5 • I" METERS 7/01/05 3,038 1,064 Sil 40 76 
150 241-3/4' MTRS-PHASE Y 3/31/06 95,264 32,752 SIL 40 2,382 
151 44·1" MTRS·PHASE V 3/31/06 20,816 7,ISO Sil 40 520 
15.l I MASTER MTR-PHAS£ V 3/31/06 9.615 3,328 SIL 40 242 
156 2' METER-0 MOOREFIELD 8/09/06 1,796 604 SIL 40 4$ 

158 3 • I" METERS 7/01/06 2,075 702 SIL 40 5Z 
159 10 • 314" MrnRS 7101/06 6,155 2~79 Sil 40 154 

165 2' METER • PIATT 10/10107 2,274 698 SIL 40 57 
166 16 • 3/4' METERS 7101/07 7,176 2,238 SIL 40 179 

16? 9 • 1' METtRS 7101/01 6,722 2,100 Sil 40 168 
174 4 • I" METERS 6130108 3,402 978 Sil 40 85 
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CLIENT 3982 CORINTH WATER DISTRICT 61•1093187 
2/24121 08:48AM 

PRIOR 
CUR 179/ 

OAT[ DATE COST/ BUS. 179/ SDA/ CUFRENT 
ML DfSl'-BIPTIQN ACQUIRED S01 D BASIS ~ SDA JfPR MFIHOD .uu. DEPft 

175 6 • 3/4" METERS 6130108 4,002 1,150 SIL 40 100 

179 6 • 3/4" METERS 6/30109 4,589 1,201 SIL 40 115 

181 RAD READ MTRS ONLY·34-3/4 9104/09 5,0£,6 1,312 SIL 40 127 

182 RAD READ MTRS ONLV.S •I° 9104/09 1,760 455 SIL 40 44 

183 I· 1• METER 4106109 746 204 SIL 40 19 

187 RAD READ MTRS ONLY! 17-3/4 7101/10 14,m 3,505 S/L 40 369 

118 RADRE.AoMTRSOftlY-10·1" 7101/10 2,4SS 580 SIL 40 61 

189 r METERS SET· R MASOff 2/U/10 1,954 482 Sil 40 49 
1~ 3 , I" METERS SET 7/01/10 2,844 675 SIL 40 71 

191 7 • 3/4" METEtS SET 7101/10 •• 760 1,131 SIL 40 119 

194 2" METER· DARRELL HURT 4/15110 1,676 40!I S/l 40 4Z 
198 9-314" METERS 7/01/11 6,184 1,317 S/L 40 155 

l!lt RADREADMTRSONLY,17-1" 7/01/11 uos 893 SIL 40 105 

200 RAD READ MTRS ONLY-2-2" 8/12/11 1,(17 '11.1 SIL 40 27 

201 RAD REAO r.tTII ONLY-267.314 7/01/11 41,075 11,729 S/L 40 1~7 

207 1• METER SET 2/20/12 800 157 S/L 40 20 
208 4 , 3/4' METERS SET 10/01/12 2.769 500 S/L 40 69 

209 261-3/4' RAD REAO MTR HOS 7/01/lt 42,586 7,'87 S/L 40 1,!MiS 

210 13-1' RADIO READ MTR HOS 6/01/12 3,301 629 SIL 40 83 
211 2-2' RADIO AtAO MTR HOS 4/07/12 1,258 241 S/L 40 31 

221 7 • RADIO RE.AD I' METERS 7/01/13 1,841 299 SIL 40 46 

223 l6Z•RAOIO RD lit' METERS 7/01/13 27,0t& 4,394 SIL 40 676 
225 3" MASTER MTR-SHIELD SHIN 101011/ll 1,862 294 SIL 40 47 

227 ZO • I" RADIO RfAO MEltRS 7/01114 5,350 737 SIL 40 134 

2Z8 I • 2" RADIO R£AD METER 7101/14 515 71 S/L 40 13 
229 211 • 3/4' RADIO REAi> MTR 7/01/14 47,208 6,490 SIL •o 1,180 

230 I' METER SET 5/0S/14 1,141 164 S/L 40 29 

231 4 • 3/4• METERS SET 9/22/14 3,032 399 SIL 40 76 

239 4-1' RADIO REAi> MTR HEADS 7/01115 1,070 !fl SIL 40 27 
2AO 4-2' RADIO READ MTR HEADS 7/01115 2,060 Z34 SIL 40 52 
241 ~-3/4' RADIO RD MTR HEAD 7/01/15 6,384 720 S/L 40 160 

242 5-1' METERS SET 7/01/15 4,962 5S8 Sil 40 124 

243 6,3/4" METERS SET 7/01/15 5,041 567 SIL 40 126 

244 4-3/4" METERS SET 7101/16 3,654 319 S/L 40 91 

245 I • )' METER SET 10/17/16 986 7' S/L 40 ZS 
248 I' METER-HAROIN 6107117 1,201 71 S/l 40 30 

249 3/4" METER•HAHNEL 6/21117 749 47 SIL 40 19 
250 3/4' METER•SEEIIMAN 9/15117 909 54 SIL 40 23 
251 3/4' METER HOWE 4/11/18 76$ 33 S/L 40 19 
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CLIENT 3982 CORINTH WATER DISTRICT 61-1093187 
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PRIOR 
CUR 179/ 

DATE DATE COST/ BUS, 179/ SOA/ CURRENT 
.Ill. NSCDIPDQN 40011RfD SO,Q IWilS _a:r,_ SDA DEPB MEIUPD J.IEE. QfPB 

252 3/f NIETER MEYER 5/14/18 98Z 41 S/L 40 Z5 

2S3 3/4" METER Rla<EY 6/21/18 982 37 S/L 40 25 
254 3/4' METER EDWARDS 7/10/18 994 37 SIL 40 25 
255 1" METER STIIUK 6/08/18 1,224 49 SIL 40 31 

256 I" Mrn:R SANDER 7/10/18 994 37 SIL 40 25 
t59 1• METER STANDAI.ANO 2/05/19 1,083 25 SIL 40 27 

260 1• MrnR SHILOH RD 4/04/19 988 19 SIL 40 25 
261 3/4" METER KENNEDY 7/16/19 170 2 SIL 40 4 

Z62 I" METER COWNS an1119 1,143 10 SIL 40 29 

263 3/4' MmR COOPER 8/01/19 803 I SIL 40 tO 
265 1• METER HAAS 12/12/19 11137 2 SIL 40 27 

2E6 3/4'MET£RJUMP 11/18/19 799 2 Sil 40 20 

269 314" METtR NEEUY 3/30/ZO 801 Sil 40 15 

270 1• MElU! HEHRY 4/28/20 1,298 SIL 40 22 

271 I' METER SHEFFIELD 3/30/20 1,153 SIL 40 22 
272 3/4' METER ARRASMITH 4/28/20 1,1\37 SIL 40 17 

t73 I' METERGR.fftH 5128/20 1,258 SIL 40 11 

274 3/4" METER MORRIS 6/30/20 837 S/L 40 10 

275 1• METEI WOMBLE 4/14/20 5,530 SIL 40 104 

276 3/4' MmR INGRAM 6/30/20 112 SIL 40 10 

217 l'METEA RMIIOS S/28/20 1,470 SIL 40 21 

278 l' METER JERHIQAH 6/11/20 1,256 SIL 40 II 

279 I' METER MAIie SMITH 6/30/2.0 1,258 SIL 40 16 

280 3/ 4• MffiR PRICE B/21/20 1,638 SIL 40 14 

281 1' MET(R DAWSON 8122120 1,256 SIL 40 10 

28Z 3/4" METER KITCHEN 9/16/ZO 8'8 Sil 40 5 
283 3/4' METER STAR\.tTE JONES 9/21/20 l,26'J SIL 40 a 
284 I" METER COREY JONES 9/24120 1,052 SIL 40 7 
285 UPGRADE TO 't MmR SElM 10115/20 2,202 Sil 40 14 

286 1' METtR DOUG HORN 10/12120 1,511 SIL 40 9 
287 3/4' METER "1CKNIGHT 10/09/20 1,064 SIi, 40 7 

288 1• METER LINK 11105120 2,191 SIL 40 It 
289 3/4• METER JESSICA COX H/23/ZO 1,051 SIL 40 2 

290 3/4' METER THOMAS CARRIG 12/23/20 916 SIL 40 0 

TOTAL METERS 981,226 / 0 475,911 20,112 

MISCELl.ANEOUS ~ 
4q(.0Z..3 

I 
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CLfENT3982 CORINTH WATER DISTRICT 61-1093187 
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PRIOR 
CUR 1791 

DATE DATE COST/ BtlS. 1191 SDA/ CURRENT 
llQ. Q[Sr,SIPTIQH &COlbRfQ SOID BMIS __PCL_ SDA OfPS M£DK)Q .u.E£. OEPR 

45 ALTITUDE VALVE 11120190 13,191 9,597 Sil 40 330 

TOTAL MISCELLAHEOUS 13,191 / 0 9,587 330 

"/ STRUCTURES & IMPROVEMENTS 
~'21 

38 LOADING STN ON HWY 330 12/31186 9)97 7,754 SIL 40 235 

39 DRIVEWAY-LOAD ST•HWY 330 5101187 600 600 SIL 10 0 
40 REPAVE DRIVE-L Sf-HWY 330 6112/92 %,630 2,630 SIL 10 0 
108 CT SEIMCES,WOIIK ON TOWER 12/31/97 S.305 5,305 SIL 10 0 
123 REPlACE CULVERT-LS ON 330 12/01100 8,398 8,398 SIL 15 0 
147 CEILINQIELEC,STORAOE 8LD IZ/31/0S 6,548 2,296 SIL 40 164 

196 ROOF ON LOAD STN•HWY 330 9130/11 1,149 635 SIL 15 77 
213 0FflCE BUILDING 11115112 55,015 9.154 SIL 40 1,375 

224 REPLACE LOAD PAO AT L STA 10125/13 3,435 1,061 SIL 20 172 

ZZ6 ROOF AOOITION•BlOO FROHT 12/19113 3,545 ~ SIL 40 89 
232 BUILDING ADOITION 9118114 9,864 1,297 S/L 40 247 

TOTAL STRUCTURES I IMPROVE 105,886 0 40,364 
~ 

U59 

TOTAL DEPRECIATION 6.644,718 3,438,217 
'}2,12.:> 

155,494/ 0 

GltANO TOTAL OEPR£CIATION 6,644-718 0 3,438.217 165.494 

~ 
.31c,03,,ll 

I 
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REYEI\LE LEASE 

LEASE AGREE,IEI\T 

KE',TLCKY BO',D CORPORATLOI\ 

LESSEE: 

LESSEE'S ADDRESS: 

DATE OF LI:ASI" 

TER'.vll:\AT!ON DAT!:: 

Corinth Water District 

215 Thomas Lane 

Con nth, Kentucky 4101 0 

July 23, 21121 

February 1, 2045 

l his I .case i\gn.::cmcnt cumtitutcs a Security ,\grci.:rncnt ,md ,ill nght, tilk and mlcrcst of the Li.:ssur h1.:rc111 has 61.:i.:n 
a~signcd w The Bank of :\Jew York Mellon Tmst Company, I\.A., Mi trustci.: under a Tmsl !mkntun:: dated ,is uf July 
1, 2010 between it and the Lessor. 



TAHU: OF CO!\TEI\TS 

This Tahle of Content~ is not a part of the I .case Agreement and 1s for convemence only. The caption~ herL:rn ar<.e of 
no legal effect and do not Yary the meaning ur legal effect of any part of thL: Lease Agreemrnt. 
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LEASE AGREEME'."T 

THIS LEASE AGREE:VlEI\T, dated the date shown on the cover page hereof (together with any arr.endments 
hereto made in accordance herewith, this ''Lease'"), is entered into by and between the Kentucky Bond Corporation (the 
"Lessor"), as the lessor hereunder, a nonprofit corporation duly created and existing under the laws of the 
Commonwealth of Kentucky (the ··State'"), and the Lessee shown on the cover page hereof (the "Lessee"), as lessee 
hereunder, a body politic and corporate validly existing under the constitution, statutes and laws of the State. 

WI [NESSETH: 

\VHEREAS, the governing body of the Lessee (the ''Governing Hody'") has the power, pursuant to Section 
65.940 fil ~- of the Kentucky Revised Statutes to enter into lease agreements with or without the option to purchase in 
order to provide for the use of property for public purposes; 

\VHEREAS, the Governing Hudy has previously determined, and hereby further determines, that the Lessee is 
in need of the Project, as defined herein; 

Wl !ER!--.AS, the Govemmg Body ha~ detcrmmcd and hereby determines that !t is m the best mterests of the 
Lessee that the Lessee and the Lessor enter into this Lease for the leasing by the Lessee from the Lessor of the Project 
and to become a Participant in the Program, as defined in the Indenture; 

Wl!ERl·,AS, the execution, delivery and performance of this Lease. have been authonzcd, approved and 
directed by the Governing Hody by a resolution finally passed and adopted by the Governing Hody; and 

WHEREAS, the Lessor desire~ to lease the Pro_jcct to the Lessee, and the Lessee desires to lease the Project 
from the Lessor, pursuant to the terms and conditions and for the purposes set forth herein; 

:'/OW, THEREFORE, for and in consideration of the mutual promises and covenants herein contained, the 
parties hereto agree as follows: 

Section 1. l)tli_nitions. All words and phrases will have the meanings specified below unless the context 
clearly requires otherwise. Tenns not defined herein will have the meanings assigned to them in the Indenture. 
References to Sections mean Sections of this Lease unless otherwise indicated. 

"Additional Rentals" means the aggregate of (i) any expenses (including attorneys' fees and cxpcn~cs) of the 
1.cssor and/or the Trustee in defending an action or proceeding in connect10n with this Lease or in enforcing the 
provisions of this Lease; (ii) any taxes or any other expenses. including, but not limited to, licenses, pcnnib. state and 
local sales and use or ownership taxes or property taxes and recording fees and/or other fees which the Lessor is 
expressly required to pay as a result of or in connect10n with this Lease; and (iii) the Lessee's Proportionate Share of 
any Administrative Expenses and Fiduciary Fees to the extent the same arc not included in and paid as Base Remak 

"Administrative Expenses" means the fees and expenses of the Ll:ssor in admini~tcring the Program. 

"Base Rentals" means the payments payable by the Lessee which constitute the principal component and 
interest component ofLca~c Rental Pa}Tilenb hereunder and other amounts set forth in Exhibit B. 

··Bonds" mean the Bonds issued by the Kentucky Bond Corporation to fond thi~ Lease. 

"Code'' means the Internal Revenue Code of 1986, as amended. Fach reference to a section of the Code 
herein will be deemed to include the L"n.itcd States I reasury Regulations proposed or in effect with respect thereto and 
applicable to the Bonds or the use of the proceeds thereof. 

"Costs'" means, with rc~pect to the l'ro_ject, all or any part of the co~t of construction, in~tal!ation and 
acquisition of all land, buildings, structures, machinery and equipment; finance charges; extensions, enlargements, 
additions, replacements, renovations and improvements; engineering, financial and legal services; plans, specifications, 
studies, srnveys, estimates of cost of revenue, administrative expenses, expenses nccc%ary or incidental to detennining 
the kasibility or practicability of constructing a Project; and such other expenses a~ the Lessor dctermmes may be 
necessary or incidental lo the constmction, installation and acquisition of the l'rnJect, the financing of such 



construction, installation and acquisition, interest during construction. installat10n or acquisition and the placing of the 
Project in service. 

·'Fiduciary fees" shall mean the contractual fee~ and cxpcn~c~ (including reasonable attorney's fc-es) of the 
Trustee under the terms of the Indenture. 

''Indenture'' means the General Trust Indenture dated as of July l, 2010, as supplemented and amended, and 
the Series Indenture related to this Lease, which is entered into in accordance therewith. 

''Late Payment Rate" means the per annum rate equal to 2.00% plus the greater of (i) the average interest 
rate on investments in the Debt Service Reserve Fund and (ii) the rate used to determine the interest component of 
Lease Rental Payments during the applicable period. 

"Lease" means this Lease Agreement and any amendmenb or supplements hereto entered into in accordance 
with the provisions hereoC including the Exhibih attached hereto. 

''Lease Rental Payrm::nt~" means Base Rcntab and Additional Rentals, which constitute the payments payable 
by the Lessee for and in consideration of the right to use and the option to purcha~e the Project and constitute Financing 
Payments under the Indenture. 

"Lease Term" means the term of this Lea~e as determined pursuant to Sections 5 and 6 hereof. 

·'Lessee·' means the Lessee identified on the cover page hereto. 

"Lessor" means Kentucky Hond Corporation, acting as le~sor under this Lease, or any successor thereto 
acting as lc~sor under this Lease. 

''Optional Prepayment Price'' means the amount detennined by the Lessor and provided to the Tru~tee, which a 
Participant may, in its discretion, pay hereunder in order to prepay in full its Lease Rental Payments, which amount shall 
be equal to the unpaid principal component of Lease Rental Payments increased by the sum of (a) the amount of any due 
or past due Lease Rental Payments together with interest on such past due Lease Rental Payments to the date of such 
prepayment in full; (b) the unpaid accrued mterest on the outstanding principal component of the Lease Rental Payments 
lo the next date on which the related Bonds can be redeemed; (c) an amount ofDefcasancc Obligations which, together 
with the interest income thereon (as certified by the Program Adm.i.mstrator, Bond Counsel or other entity satisfactory to 
the Trustee), will be sufficient to pay Lease Rental Payments, which would have been due hereunder, if this Lease had 
not been prepaid, between the date of the prepayment and the date the prepaymc'llt will be used to redeem Bonds; (d) any 
additional Lease Rental Payments to the extent known or determinable at the time the prepayment is made through the 
date that the prepayment will be used to redeem Bonds; and (e) an amount equal to the premium, if any, payable on any 
Honds to be redeemed on account of the payment of such Optional Prepayment Price. A Lease may not be prepaid if for 
any reason the Optional Prepayment Price cannot be calculated. 

·'Participant Disbursement Account"' means the account by that name established for the Lessee by the Trustee 
under the Indenture. 

"Program Administrator" means the Lessor or such other entity or unincorporated association as may be 
appointed in accordance with the Indenture to administer the Program and perform the duties and obligations of 
Program Admimstrator under the Indenture. 

''Project'' means property, the Costs of which are financed or refinanced, or the Costs of which are 
reimbursed hereunder, as more particularly described in Exhibit A hereto. 

''Proportionate Share'' means, as of a date of calculation, a fraction, the numerator of which is the unpaid 
principal components of Base Rentals hereunder, and the denominator of which is the sum of the unpaid principal 
components under all Financing Agreements related to the same Series of Bonds. 

"State'" means the Commonwealth of Kentucky. 



··Tru!,lcc" mcam The Bank of New York \-1ellon Trust Company, N.A., a national banking association, as 
trustee under the Indenture, and any successor trustee at the time servmg as such under the Indenture. 

Section 2 Representat10n_§_, __ Covcnants and Warranties of the I.cs sec. The l,csscc represent!,, covenants and 
warrants, in addition to any addnional repre!,entations, covenants and warranties as may be set forth in Exhibit G, 
that (a) it is a body politic and corporate of the State; (b) it has foll power and authority to enter into and to perform 
its obligat10ns under, thi!, Lease and all related documents; (c) it has duly authorized this Lease and all related 
documents: (d) this Lease and all related documents arc valid. legal and binding obligations of the Lessee, 
enforceable against the Lessee in accordance with its terms; (e) the execution and delivery of this Lease and all 
related documents does not conflict with or result in a breach of the terms of any agreement or instrument by which 
the l.essee is bound, or conflicts with or results in a violation of any provision of law or regulation applicable to the 
Les!>l:e; (!) there is no action, suit, proceeding or investigation before or by any court or public body wherein an 
unfavorable dccis10n would materially and adversely affect the transactions contemplated by this Lease; (g) it will 
not take or permit. or omit to take or cause to be taken, any action that would adversely affect the exclusion from 
gross income for federal income tax purposes of the designated interest component of Lease Rental Payments; (h) 
the Pro3ect furthers the Lessee's governmental purposes, serves a public purpose and is in the best mterests of the 
Lessee and at the time of execution and delivery of the Lease, the Lessee intends to annually appropriate the Lease 
Rental Payments due hereunder; and (i) during the Lease Term, the Project will at all times be used only for the 
purpose ofperforn1ing one or more lawful governmental functions of the !.essee. 

·i·he l,essee acknowledges that it has requested that the Lessor act on its behalf to issue the Bonds and that this 
Lease is being funded with the proceeds of bonds which may require the Lessee to comply with certain provi!,ions of 
the Internal Revenue Code of 1986, as amended (the "Code"). The Le!,!,ec covenants and agrees that it will not take or 
omit to take any actions that conflict with the requirements of the Code that are applicable to the Bonds. 

Section 3. Representations, Covenants and \Varranties of Lessor. The Lessor represents, covenants and 
warrants that (a) it 1s a nonprofit corporation duly created and validly existing under the laws of the State, ha!, all 
necessary power and authority to perform its obligations under, this Lease, and has duly authoru:ed the execution 
and delivery of this Lease; (b) the execution and delivery of this Lease does not conf1ict with or result ma breach of 
the terms of any agreement or instrument by which the Lessor is bound, or conflicts with or results m a violation of 
any provision of law or regulation applicable to the Lessor; (c) there is no litigation or proceeding pending or 
threatened against the l,essor or any other person affecting the right of the l,essor to execute or deliver this I.ease or 
to comply with its obligations under this Lease. 

Section 4. Demising Clause; Title; 5.§.~urity Interest. The Lessor leases the Project to the Lessee, and the 
Lessee leases the Project from the Lessor, in accordance with the provisions of this Lease. to have and to hold for 
the Lease Tenn. The Lessee will take possession of the Project upon delivery thereof 

Legal title to the Project and all fixtures, appurtenances and other permanent accessories thereto and all 
interests therein will be held by the Lessee, subject to Lessor's rights under this I.ease. Lessor and Lessee agree that 
this Lease or any other appropriate documents may be filed or recorded to evidence the parties' respective mterests in 
the Project and the I.ease, 

In order to secure all of its obligations hereunder, the Lessee hereby (i) grants to the Lessor a first and prior 
security interest in any and all right, title and interest of the Lessee in the portions of the Project that constitute personal 
propeny and in all additions, attachments, accessions, and substitutions thereto, and on any proceeds therefrom, (ii) 
agrees that this Lease may be filed as a financing statement evidencing such security interest, and (iii) agrees to execute 
and deliver all financing statements, certificates of title and other instruments necessary or appropriate to evidence such 
security interest. 

The Lessor's interest shall terminate upon ( a) the Lessee's exercise of the purchase option granted in Section 
24 hereof, or (b) the complete payment and pcrfonnance by the Lessee of all of its obligations hereunder; provided, 
however, that title shall immediately and without any action by the Lessee vest in the I .cssor and the Lessee shall 
immediately surrender possession of the ProJect to the Lessor upon ( i) any termination of this Lease without the Lessee 
exercising its option to purchase pursuant to this Lease or (ii) the occurrence of an Event of Default. In any of such 
cases, the Lessee agrees to execute such instruments and do such things as the I .essor reasonably requests and as may 
be required by law in order to effectuate transfer of any and all of the Lessee's right, title and interest in the ProJcct, as 



i~, to the I .c~~or. It 1~ hereby acknowledged hy the I .c~sor and the Lc~.,cc that the l .esscc intend~ (o purch,i~c the 
Prn.1ect on the term~ set forth in this l .ca~c. 

Section .5. l)uration of] .case I crm. I he l .ca.,c ·1 crm will commence and term mate on the dates ~hown on 
the cover page hereof unless earlier terminated a., prmidcd in Section fi_ Xo provision of this Lease will be 
construed as creatmg a general obl1gat1on or other mdehtedne~~ of the I essec v.-ilhin the meaning of any 
con~tilulional or slatulO!")' debt limitation. 

Section (i_ Tcnmna_l_ion ufLc_asc Term. The Lc,i~e Tem1 \•nll lcnmnatc upon the carlic~t of(a) the 
termination of I.cs~ur's intcrc~t in the Project pursuant to Section 24; or (h) an Lvcnt of Default and termrnallon of 
thi~ I.ca~c a~ provided in Section 27 

Termination of the I.case Tenn will terminate the l.csscc·~ righb to u~c, posse~~ or occupy the ProJccl 
(unle.,., a conveyance of the Project to the l.es~ee has occurred). 

Sect10n 7. Fnjoyrnem. The I es~or hereby covenant~ that the I essce v.-ill dunng the Lca~c I crm peaceably 
and qmctly h,n-c and hold and enJoy lhc PrnJcct v.-llhoul ~uil. trouble or hmdrancc frrn-:1 the l.c~.,or, except a., 
expressly required or permitted hy this Lca~c. The Lc~sor v.-ill. al the rcquc~t of the Les.sec and at the cost of the 
I es~ec, J0111 and cooperate folly 111 any legal action regarding the PrnJcct and the Lessee may, at it., own cxpcn.,c. 
JOlll 111 any legal action affecting the Project. 

Section 8 1.ca~c Rental Pay1-:1cnt~. I he I .cs.sec ~hall p,iy lfa~c Rentals in lhc amounts and at the tnne~ set 
forth in 1:xhihil !J. a~ .,aid l·:xhihit !J i., in effect on the first day of each fiscal year during the I .ease Tenn. 

·1·he I essce will pay Additional Rentals within fifteen (15) day~ after a written reque~t therefor 1~ m,iiled to the 
I .c.,~ee by or on behalf of the I .essor. 

Any I .ea.,c Rental Payment that 1~ not paid within l () day~ of the date due ~hall bear mterest thereon al the 
I ate Payment Rate. Amounts due pur.,uanl to t}us paragraph will he deemed to be .-\ddit1onal Rentals due and payable 
when incurred and v.-Jthoul further v..ntten demand therefor. 

The Lc~sce agrees and ackno\,.-]edgcs that (a) the Trustee is authori,:ed under the lndemurc to draw a1-:1uunt~ 
from the Debt Ser\"JCe Resen.e Fund if the l.c~~ee faih to make any part of a Lease Rental Payment when due and (h) 
Lxhibit R will be deemed automatically amended 1f the Tru~tcc drav.-s on such account to cure dcficicncic~ 111 the 
payment of I ea~e Rental Payment~, to increase the principal component of I ea~e Rental Payment~ due on the ncxl 
applicable payment dates (v.-h1ch monthly payment date~ may be establ!~hed 1C there arc less than 48 rcr-:1,iining 
payment dales) so that the amount such drav.- ha~ caused the amount remaining on depo~ll 111 the Dehl Service Reserve 
Fund lo be less than the Debt Ser\"1ce Re~cn.e Rcqwrcment (as dctcnmned 111 accordance wnh the Indcmurc) i., repaid 
no later than 48 month~ from the date of ~uch drav.- and to 1ncrea~c the 111tcrc~t co1-:1poncnt of Lease Rema: Payment~ 
due on ~uch dale~ 011 the unpaid amount so drawn at the rate per annum equal to the Late Payment Rate. Promptly 
followmg any such aulomatJC amendment, the Lessor will mail to the I c~sce a revised Exhibit B (identified hy date or 
other mean~), by tir~t chi~~ mail_ postage prepaid; provided that any failure to mail such rc\"i~cd 1:xhihil B will not 
affect the ubligat10n of the Lessee to make the revised Lca~c Rental Payments. /\mounts drawn from the Dehl Service 
Re~cn-c hmd and applied to payment of all or any portmn of Lease Rental Payment~ will satisfy such l .ca~c Rental 
Payment to the cxtcnt ~u applicd. 

1:ach Lca~e Rental Payment v.-ill be applicd tir~t to the I3a~c Rentals then due and payable, then as Additional 
Rental-; lhcn duc and payable. 

I his I.case will bc dccmcd and cun-;trucd lo hc a ··net lea~c," and thc l.c~scc will pay absolutely net during the 
Lca.,c Term, thc l .ca~c Rcnlal Payment~ and all other payments required hcrcundcr, free of any deductions. and without 
abatcmcnt, dcduction or sct-uff ( other than crcdit~ again~t I .ca~c Rcntal Paymcnl~ cxprc.,sly provided for in this Lease). 

Scclion 9. \1al}[1.S,r_(tUJaym('.nl. Unle-;~ Lc~-;cc ha-; ~ubmitted a properly cxccutcd .-\CH ~cn·icc agrccment 
<JCccplahlc tu lhc lru-;(cc or ha~ otherwi-;c providcd for the electronic tran-;fcr of payment~, all l.ca~c Rcntal 
Payments will be paid by check m,ide payahlc and dcli·vcred to the Tru~tcc. !'he obligation of the l.c~~ec lo pay thc 
Leasc Rental Paymcnts and lo perfom1 ,md obscn-c lhc covenants and condition-; contained hcrcin during the I .ease 
Tenn will be absolute ,rnd uncondil1onal except a~ othcrv.-i-;c expressly proYided 111 lhi~ Lca~c, and paymcnt of the 



I ease Rental Payments may not be abated through accident Dr unfon::scc:n circumstancc:, or paymc:nt of tlus Lc:a~c: 
from thc: Debt Snv1ce Reserve Fund or damage to, dc:~truction of, or failurc: to cDmpktl:, the Pro_jcct. Li:~~1.T will 
not assert an} right of set-off or counterclaim against it, Dbligation to make such pa}mi:rib ri:4U1ri:d hi:rcunder. '\lo 
action or inact10n 011 the part of the Lc~~or (or any of its a~~1gm) v,.,ill afkct the Lc:~scc·~ obligatiDn lo pa} all Li:asc 
Rental Pa}ment during the Lease I crm. 

Sec ti cm 10. :Cxnrc~~1011 of l .essee' s l\ef_c!_fo_~ the Project __ l)etermination as to (; seful I .i fc_ ·1·hc l .c~~c:c: 
hereby dcclarc:~ its currc:nt nc:i:d for the ProJect and further determmes and declares ns expectations that the Project 
will (so long as it:~ ,ub_jc:ct to thc: tcnrn hereof) adc4uatel} serve the needs for wl11ch 1l 1s being acquired throughout 
the I .c:asc: I crm. I hc: Lc:ssc:i: hi:rcb} deternnnes and dee la res that, to the best of ns knowledge, the penod during 
which the l.c~~cc has an DptiDn to purcha~i: the ProJect (1.e. thi: max11num term of tins Lease) does 1101 exceed the 
useful llfC of the Project 

Si:ct1on 11. _Reserved! 

Section 12. Agri:cmcnt to Acquire, Constr~t_3,11d l_mtal)JQ_c _Pr:gjcct and I.ca~e to the I.c~sce. I he l.cs,cc: 
will prnYidc for complctiDn of the acqu1~it1011, construction, installation and equippmg of the Project by the I .e~~ce 
as the agent of thc: l.cs~or. The I e~~ee agrees that it will do ali th111gs which may be necessary or proper for thc: 
constructiDn. acquisition. installation and cquipp111g or the ProJect, on behalf of the I e.'i.'i0r. So long as thi~ Lea~c i.'i 
in full force and c:ffect and no !'.vi:nt of Ddault has occurred, the I essee v.ill have foll pov.er to carr~ out the act.'i 
and agreement~ provided in this 5.c:ction, and such power 1s granted and conferred undi:r this I ea~e to the I es.'iee, 
and 1s accepted by the Le.'i.'iel:, and will not bc: tl:nrnnatcd m rcstnctcd by act of thi: I i:ssor or thi: Trustci:, i:xcept as 
provided in th1.'i Section. All contracts rdating lo thc: Prn_1cct ari: hcrcb} ass1gni:d to the I i:ssor. 

Section 11 Di~hursemcnts from the Parl1c1pant Di~bur~i:mi:nt Account. A~ long a~ no Evi:nt DfDefault 
has occurred, and the l.es.'iee's right to control acquisition, construcwm, in~tallation and c4u1ppmg Dfthi.; Prn_1i:ct has 
not otherwise been terminati.:d. di~bur~emc:nl.'i from thc: Parl1c1pant Disbursc:mcnt Account ma} bc: made to pa} or 
reimbur~i: thi: Li:ssee for Costs of the Pro_ject. I he l.c:ssc:c must providc: to thc: l.cssor for apprnval, and thi:rcaf'wr to 
thi: Tru~ti.;i:, a rcquc~t for d1sbur.'iemcnt suh~tantially in the form set forth in lixhihit 1: hc:rcto. 

Ifan Event ofDelault occuP.- prior to thc: completion of the Prnjc:ct or ifthc: nght ofthi.; l.csscc: lo control thi.; 
ac4U1~itiDn, construction, m'itallation and equipping ofthc: Prnjc:ct has bc:c:n othc:rwi~c: tl:rminalcd, amounb on dcpD~it 
111 thi: P,lrlic1pant Disbur~ement Account may he utili?i.:d by the Lc:ssor ID complete thc: Prn_jcct. 

5,i.;ction 14. Risk of I oss: Dar!!_Qgt.,_ l_?c_st_ruction. I.i.:.'i~ee a~.'iume~ all risk of lo~~ or damagi.; to the Prnjc:ct 
from any cause whatsocvi:r. l\o loss or or damage to, or appropriation by governmental authorities of. or defect in 
or unfitnc:ss or obsolc~ccncc or, the Project will rel1e\T I.essi.;e of the obligation under thi.'i Lea~e. l.e~~i.;e will 
prnmptly ri.:pa1r or rcplaci.; any portions of l'ro_ji.;ct lo~t, destroyed. damaged or appropriatl:d which arc: necessary to 
mamtam the Pro_1cct 111 ~ound operating condition so that at all times during the I .ea~c I erm the Project will be able 
to carry out ib mtcndi.:d function~. 

I he net prncc:cd~ of an} msurance policies, performance bonds, condemnation awards or net proceeds 
rccciYed a.'i a c,msc:qucncc of ddault or breach of warranty under a construction contract or other contract relating to 
the Project will be depositc:d in thi.; Participant D1~bursement Account, 1f received before the completion or the 
Prn_jc:ct, m, ifrc:ccivcd thi.:ri:aftcr, to he deposited Ill a separate trust fund held by the I rn~tcc and will he applied in 
the same mannc:r dc:scribc:d 111 ScctiDn 13. The balance remaming alter repair, restoration, modification, 
impro\Tment or rcplaccmrnl of thi.; Pro_1i.;ct has bi.;i.;n completed will be applied to satisfy payment or I ease Rental 
Payments. 

',ection l.'i l_Ji.'iclaimcr of \Varrantic_s. TfIE LliSSOR, TfIE TRCS TEE AKO TfIE O\V~ERS OF Tllf 
BOI\DS \1AKI·: 1\0 \VARRAI\TY OR REPRESE'\ITATJO'\I, HTIIFR fXPRFS', OR l\,JPl.ffD, AS TO TH!·. 
VAI.UE, Dl·:SJCT'\I, c:OI\DJ"l!O>I, MERClfAJ\.TABII lTY OR FlT>/E',S HlR A PARTJC'CLAR PURPOSf CJR 
l·IT'\IL',S HlR U',J·: 01· I !IL PROJECT OR A~Y PORTIO>! TIIERHJF OR AKY OTHER RF.PRFSE>ITATIOI\. 
OR WARRAI\TY \\.' JTII R!'.SPLCT TO Tl!E PROJECT OR AKY PORTICll\. T!ffREOF. 

Section 16. l·inancial Rc:porh:_>lot1ci.;. Thi.: Li:ssee will provide the I essor with a copy of the I essee s 
annual audited financial report withm tlnrly (30) da}S of its receipt b} the Lessee. The Lessee will 1mmediateiy 
notify the Lc:s~or and thi.; Tru~tee or an} Event of Default hereunder. If an audited financial report i.'i not available to 



br.: submitted by the Lessr.:e within 180 days of the end of Lessr.:e's fiscal year, Lessee shall provide an unaudited 
financial report in furn:: and substancr.: satisfactory to Lessor. 

Section 17. Inspection and Lessee R~QQD.~- The Lessor, thr.: Trustee and their respective authoriled 
representatives shall at any timr.: during normal business hours have the right to enter the premises where the Project 
may be located for the purpose of inspecting and examining the Pro_ject and its condition, use, and operation and the 
books and records of the Le8see relating thereto. 

Sect10n 18. Maintenance of the Pro1eet h.lh~J_,essee. The ! .eS8ee agrr.:r.:s that, at all times during the I.ease 
Tenn, the Lessee will maintam, preserve and kr.:ep the Project or cause the Pm_jecl to be :naintained, preserved and 
kept, with the appurtenances and every part and parcel thereof, in good repair, working order and condition, ordinary 
wear and tear excepted, and that the Lessee will from time to time promptly make or cause lo be made all necessary 
and proper repairs, except as otherwise provided in Section 14. The Lessor, the Trustee and the owners of the Bonds 
will not have any re8ponsibility in any of the8e matters or for the making of any additions, modifications, 
improvements or replacements to the Project. 

Section 19. Modification of the Proje_ct; I_g_stallation of Equipment and Machinery of the Lessee. 
f-ollowing acquisition of the Project, Le8see will not make any alterations, additions, substitutions or replacements 
to the Project which would have an adverse effect on either the nature of the Project or the funct1onahty or value of 
the Project, unless such alterations, additions, substitutions, replacement8 or improvements may be readily removed 
without damage to the Project. Any alterations, additions or improvements to the Project which may not be readily 
removed without damage to the Project, and any substitutions or replacements, shall be and be considered to 
constitute a part of the Project. 

The Lessee :nay also install machinery, equipment and other tangible property in or on the Project; provided 
that such machinery, equipment and other tangible property which becomes permanently affixed to the Project v.'111 be 
subject to this l,ca8c if the l,essor reasonably determines that the Project would be damaged or impaired by the removal 
of such machinery, equipment or other tangible property. 

Section 20. Pro:vi;;_i9p5 Regarding Casualty. P_!-lt',l_ic Liability and Property Damage Insurance. The Lessee, 
at its expense, will cause casualty and property damage insurance with a company or self-insurance fund acceptable 
to the Lessor to be carried and maintained with respect to the Project in an amount equal to the aggregate principal 
components of I .case Rental Payments payable during the maximum term of this I .ease or the replacement cost 
(excluding foundations) of the Project, if less than such principal components. Any casualty and property damage 
insurance policy required by this Section will name the Lessor and the Trustee as addit10nal named insureds and will 
be so written or endorsed as to make losses, if any, payable to the Trustee (for applicat10n as provided in Section 
14). 

The Lessee v.'lll cause public liability insurance to be carried and maintained with a company or self-insurance 
fund acceptable to the I .essor with respect to the Project in such amount as is approved by the Lessor. Any public 
liability insurance policy required by this Section will name the Lessor and the Trustee as additional named insureds. 



Section 21. No Encumbrance, Mortgage or Pledge of Project. The Lessee will not directly or indirectly 
create, incur, assume or suffer to exist any mortgage, pledge, lien, charge, encumbrance or claim on or with respect 
to the Project, unless specifically consented to in writing by the Lessor. 

Section 22. ~~-~ign_ment by J.es~or. As security for the payment and performance by the l,essor o[ all of its 
obllgat10ns under the Indenture, including particularly the payment of the principal oJ~ premium, if any, and interest 
on the Bonds, the Lessor has assigned to the Trustee, under and pursuant to the Indenture, all of the Lessor·s right, 
title and intere~t in, to and under this Lease, including but not limited to the right to receive the Lease Rental 
Payments and other amounts due hereunder. ·1 he Lcs~cc acknowledges and agrees that this assignment \vill entitle 
the Trustee to enforce any obligation of the Lessee hereunder and to exercise any remedy or right of the Lessor 
hereunder. The Les~ee forthcr acknowledges and agrees that, a~ provided in the Indenture. the function of the 
"Lessor" under this Lease may be performed by the Program Administrator (which may be a person or entity other 
than the Lessor) and its agents and representatives. 

Section 23. Assigqrris.Dland Subleasing by the_ l.essee. This Lease may not be assigned by the Lessee for 
any reason. The Project may be subleased by the Lessee, as a whole or in part, but only with the prior written 
consent of the Le~sor. 

Section 24. Purchase Option. The Lessee may, m its discretion, prepay in full its Lease Rental Payments 
under the Lease by paying to the Lessor the Optional Prepayment Price with re~pect to the Lease. The Optional 
Prepayment Price shall be used as provided in the Indenture. Lpon payment of the Optional Prepayment Price, the 
Lessor will transfer and convey the Project to the Lessee pursuant to Section 4 hereof. 

Sect!on 25. Release and Indemnification Covenan_ts. To the extent permitted by law, the Lessee will and 
hereby agrees to indemnify and save the Lessor and the Trustee (each, an "lndemnitee") hann'.ess against and from 
any or all claims, by or on behalf of any person, firm, coqmration or othcr legal entity, and all liabilities, obligations, 
losses and damages whatsoever, regardlc~s of the cause thereof and the expenses, penalties and fees in connection 
therewith (including counsel fees and expenses), arising from or as a rcsuit of the operation, ordering, mvnership, 
acquisition, construct10n, use, condition, delivery, rejection, storage, return or management of the Project durmg the 
I.ease Tenn, or the entering into of the Lease or any other document or instrument relating thereto (collectively, 
"Indemnified Claims'"), including, but not limited to: (i) any condition of the Project; (ii) any act of negligence of the 
Lessee or of any of the agents, contractors or employees or any violation of law by the Lessee or breach of any 
covenant or warranty by the Lessee hereunder; (iii) any accident in connect10n therewith resulting in damage to 
property or injury or death to any person; and (iv) the incurring of any cost or expense m connection with the 
acquisition of the Project m excess of the moneys avaiiable therefor in the Participant Disbursement Account. To 
the extent penmtted by law, the Lessee V..'ill indemnify and save each Indemnitee hannless from any such 
Indemnified Claim, or in connection with any action or proceeding brought thereon and, upon notice from such 
lndemnitee, will defend or pay the cost of defending such Indemnitee, in any such action or proceeding. 

The indcmnifical10n arising under this Section will continue in full force and effect notwithstanding the full 
payment of all obligations under this Lease or the tennmation of this Lease for any reason. 

Section 26. Events ofDefault_l)~.fincd. The following will be -'Events of Default" under this Lease and the 
term "Event of Default'' or "Default'' will mean, whenever it is used in this Lease, any one or more of the following 
events: 

(a) Failure by the Lessee to pay any Lease Rental Payments at the time specified herein: 

(b) failure by the Lessee to observe or pcrl0nn any covenant, condition or agreement on its part to be 
observed or performed, other than referred to in subsection (a) of this Section, for a period of JO days after written 
notice specifying such failure and requesting that it be remedied will have been given to the Lessee by the Lessor 
unless the Lessor agrees in writing to an extension of such time prior to its expiration. 

Section 27. _Remedies on Def<!l-!l!- Whenever any Event of Default has occurred and is continuing, the 
Lc~sor may, without any further demand or notice, take one or any combmation of the following remedial steps· 

(a) Terminate the Lease Tenn and give notice to the Lessee to vacate or surrender the Project within 60 
days from the date of~uch notice: 



(b) take legal title to, and ,;;ell or re-lease the Project or any portion thereof; 

(c) dech1re an amount equal to all Hase Rentals; and Additional Rentals under this Lease to be 
immediately due and payable, whereupon that amount shall become immediately due and payable; or 

(d) tab:: whatever action at law or m eqmty may appear necessary or desirable to enforce its rights in and 
to the Project under this Lease (including, without limitation, the right to possession of the Project and the right to sell 
or re-lease or othern'i<;e dis;pose of the Project in accordance with applicable law and to appomt a receiver to opernte the 
Project) and to recover damages for the breach thereof. 

;\lo remedy herein conferred upon or reserved to the Lessor is intended to be exclus;ive, and every such 
remedy will be cumulative and will be in addition to every other remedy given hereunder and every remedy now or 
hereafter existing at law or in equity. ~o delay or omiss;ion to exercise any right or power accruing upon any default 
will impair any such right or power and any such right and power may be exercised from time to time and as often as 
mt1y be deemed expedient. If any agreement contamed herein should be breached by either party and thereafter waived 
by the other party, such waiver w11! be limited to the particular breach so waived and w11! not be deemed to waive any 
other breach hereunder. 

The Less;ee will remain liable for all covenants and obligations under this Lease, and for all legal fees and 
other costs and expemes;, including court cost<; awarded by a court of competent jurisdiction, incurred by the Lessor 
with respect to the enforcement of any of the remedies under this Lease, when a court of competent jurisdiction ha~ 
finally adjudicated that an Event of Default has occurred. 

Section 28. Noli~~~- All notices, certincates, request<; or other communications hereunder will be in 
wnting and mailed (postage prepaid, and certified or registered with return receipt requested) or delivered (including 
delivery by courier service) as; follows;: if to the Less;or, Kentucky Bond Corporation, 100 East Vine Street, Suite 
800, Lexington, Kentucky 40507, Attention: Administrator, if to Trustee, to The Hank of New York Mellon Trust 
Company, N.A., 614 West Main Street, Suite 2600, Louiwille, Kentucky 40202, Attention: Corporate Trus;t 
Services and if to the Lessee, to the address shown on the cover page hereof. Any of the foregoing may, by notice 
given hereunder to each of the others, designate any further or different addresses to which subsequent notices, 
certificates, requests or other eommunicat1ons will be sent hereunder. All notices, certificates, requests and other 
communications pursuant to this I.case will be effective when received (if given by mail) or when delivered (if 
given by delivery). 

Section 29. Amcndment~,__C.hangcs and \1od1_fi_c11Jions. Fxcept as provided in Section 8 with respect to 
Exhibit B, this I .ease may not be amended, changed, modified or altered, or any provision hereof waived, without 
the written consent of the l.cssor and the l,cssec. 

Section 30. Third Party B.t_neficiary. No person other than a party hereto and the Trustee will have any 
right, remedy or claim under or by reason of this Lease or otherwise be a third party beneficiary of any rights, 
remedies, claims or agreements hereunder. 

Section 31. l ,esse~,.A~knowledgme!l.~ of_thc Bonds. The l.essee acknowledges (i) that this I.ease and the 
financing by the Lessor of the Project is a pan of the Program and (ii) that the Lease Rental Payments under this 
I .ease, together with lease rental payments under all other leases entered into by Lessors under the Program, arc and 
will be applied to(/\) pay the principal and premium, if any, and interest on the Bonds and (H) pay all other costs 
and expenses of the Program. The Lessee acknowledges and consents to the assignment by the Lessor pursuant to 
the Indenture and Section 22 hereof, to the Trustee. for the equal and ratable benefit of the Owners of the Hands, of 
all right, title and mterest of the Issuer and the Lessor, respectively, in, to and under this Lease. 

Section 32. Miscellaneous. This Lease wiil inure to the benefit of and will be binding upon the Lessor and 
the Lessee and their respective successors and assigns (including, without limitation, security assigns). This lease 
may be simultaneously executed in several countcivans, each of which will be an original and all of which will 
constitute but one and the same instrument. This I ,case will be governed by and construed in accordance with the 
laws of the State. The captions or headings herein arc for convenience only and in no way define, limit or describe 
the scope or mtent of any provisions or sections of this lease. If any provision of this lease, other than the 
requirement of the Lessee to pay lease Rental Payments and the requirement of the lessor to provide quiet 
enjoyment of the Project and to convey the Project to the Lessee under the conditions set forth herem, is held invalid 



or unenforceable by any court of competent jurisdiction, such holding will nm invalidate or render unenforceable 
any other provision hereof. 

I Signature Page to follow] 



[S:gr.atcre !'age lo Lease] 

IN \\' 1r,1•:S S Wl!EREOF, '.re Lessor h'.s execu'.ed l:1is Lease in its r.anc: ar.,! tf:e Lessee has cause,! tf:is 
Leasc lo be execulcd :nits r.ame and :,!tested by d.1ly a.1thnri/cd offccrs thecuf Al: 01t:1c ahovc a~c e'lcctivc as 01 
t:ic date l:~sl above written. 

CORL\TH \\'ATER DISTRICT 

lly: 
Chair 

Altcsl: 

By: 
Scc~clary 



KEl\TVCK'l BOND CORPORATION 

(OR :NTH \\'ATER DISTR JCT 



ESTIMATED COST OF THE PROJECT 

EXHIBIT A 

DESCRIPTIOI\ OF PROJECT 

$2,020,000 

1--SrIMATI-.D DATE OF CO;vIPLETION OF 
Tl II-. PROJECT: , September 1, 2021 ] 

DESCRJPTIO'.\J 

To refinance Corinth \Vater District's outstanding obligations, each held by the United States Department 
for Agriculture: 

1. Water District Revenue Honds, Scrics 1998 

2 V./atcr District Revenue Hands, Seric;, 2002 

}. Water District Revenue Hands, Series 2005 
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Pron.Tds of en!ain of the Rands (SL!eh Romh bemg referred to as "Related Reserve fund Bonds"') were depos11ed m 
the Debt Sernee Reserve fund (the '·Related Reserve hmd Deposn'"). Tl1e Rase Rent,ils cLie on JaruMry l. ?.044 to 

.January 1, 204.'i shall he paid from the Related Re~erve Fund Deposit and Lessee will re:.;eive a :.;red1t for m\·estment 
earnings accrued n1 the Deht Service Reserve i-;und on the Related Reserve fund Depo~1t (the "'Earnings'") on 
.January l, 2044 a~ a credit for the i-;ee~ Requirement ~o that the Total Deposit on sud1 Dates shall bc an amount 
equal to the difference hetween ~uch credns and the Total 1Jepos11 Required. The provisions or thi~ paragraph are 
subJc:.;l to thc third par,igraph of Section 8 ofthi~ Lease. 

I Acknowledgment Page to l·ollowl 
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EXHIBIT E 

R,,: Lea:.;;;· Agrt:0mcni bdVi<cc-tl Kentucky Beine\ C0rnorativt, r,s is::;:;or, and the \.'Qrinth \V:1,tr Distr:-:!, 
a;~ !t:~sL'(;) (fak•.: 1u !y 23, 2n}, 

Tht unck:rnigi:cd dfo:id~ '.lfthc.- !.::sseo:~ ldrndiod r,;Of.l'./:.: (the ''Le~~'"c'"i urn.h::r frJt;: L<:a~c ,\::;n.:r.:mcm idcr:riflcd 
,,h,v~ (th,J ,,;,1,,15~") bdwfa:-!i the 1 c5,wi;· ,rn'.i tht t;:_1:ntucky rkmd Cr,rpurnti,m ,Jiie' L,1:;~ur''), llO HEIH:tl'Y Cf.,J{!lU'i' 
A.S FOLLO\V~;: 

l Thd ih;:y ;_vc Urn d11!y 0ki.:wd or appointed. q,m,iifo.·< ':md ar.:ung im'.11m::J;.mt; cf ihcir r:.:~ps:ctiv~:; 
~)rnc~~ •~,f the t .(',s~•e., <t, ~iH k-,1:h afKr thtir si~1aiu,·.:s h~rmo . .:.nJ ~s ~uch arl:' fomili.,r -.•:ith tilt b(,oh., rev:;'Js 1ud 
:1ffoin d t!w ! r.s~c,e 

} . That t.h,) Le:;~~t' b f.;. bod~,..· p{\U~ic a.nd C!;rpnr':?..tt~ vai Jdi r i,l'~an;~~~d; 0~ i~i.~ttg an'-~ ·!n .f/H~,j ~~~~~dfn,i; 
u11dc,: im:1 b:1 virtu.: .;;f th.: h•,•;3 d' t.ht ·~:mnrnoflw•.:Jlth cf Kc:n!,ud:y- with a 1l requi,ii:e ;>J\,·•~r jl'!C ::rnthurir;, w \:ea.s~ 
rfop~rr:' ~~ lt~~~i~r; an1..~ to c:-~J1) ,:n itj buslne ~~ ::1~ rH .. :~• ~.n,~ng c~Jt~du~-ti.;d. 

:?-. r!mt ;r,ciu1j~d i:, the rr:m~aipt of whkh this Cel'titicat_, forrn; :• pmt i:, a trm:. ~•;J1rc:,;::1 r.rH:l c()mpirte 
•~upy of tlw rts-:,imion .:h.1ly ar.:upied by thi:: G•.weming Body· of the L:~~ce c,n .... .. .. ... ... ... _, ....... , .. __ .. \the 
"Offich:d /\.:li:m"), rwthorizing tbt: !lpp!"<slpr.iate of1kia'1~ nf ,h,: L(:Ssi.;1: t,:J .::Kec!£fi lh-:', Leus,~. Th~ Oflk.ia! ,\cti'.,i'1 ,,,~s 
July adopwd in afc:-:,rcbncc with a'!! applicable la.wi:. 

4, nw repn:i,~entad011.s anJ wammt:e~ of th,; L.~.r.s1ae m!lu;;. in th,;; Lea,;;, arc tru~ and corr-:~t i;1 ail 
n1uteri al respc'cts on and :::s c,f the dat,.1 hu;,;,,)f ,Js if m~.de •Jn ;.m(( "''· of tht: Jme her1;d: the Offit•,ial /•.djo.n h~3 nc,t o..:o::, 
ami:mdd or sup1;rwn-:r,te:: and is in full fiircc ,md effect; and th•~ Lease fms been tmcred ,nt,, mid [~ in hill f:.:rcc an::: 
.:ilf;Ci. 

5. That th., t,c iow-n::urte:d pea')!lS \~'ct·e Nt thr: date ,J1· ,fot,:s of th 1: execm iou of the. Le,i.~e and .1re on the 
daH: or this 1;:e1-: i "ii cak: !lie iJul/ e i t:cted ◄ Jr appoin te<i and q ua!i fi>:d inc un I bi.mb 0f the respetti ve ofliccs ,; f th,~ J ,cs~~t: s1!;' 

forth opposite [b~!r names and that the ~ii;,11anm:~ set tbrth opposite !he.it munes are their genuine ,;igm1t.w·cs: 

6. Thra Ledse irn~ tv.:•~n <l1; ly ,n;1.hmi1.d, t-\i!\.'l\(ed 11,,d ,.ki ivercd by the Lt::w:e :1n,; c.or;;til.ut~.~ tegal, 
v"l d and. t<iKli ng . .:,f:ii ig1ti,~•n ~ c,f the Les ~cc, e nftr•:f.-1bl1~ ag,1inSt th? Lr s~ee in tcco;·,fanr.,e wii h its i ,;m n~. 

!"be L,iss~c is ,iui .i1! -Jchm1t l,rn.kr ;;r in vi\l/ation ·:.>f fi) any ;;ro•.risi::,ns oi' Qpp;kabk bl':, (,ii t:1 1; 

Lea.s:c, (Jr (';ii; any imk!lli11\·, mnrtg::1g;~, iier., ~gr;:em1,m, c<::nt:a..:t, de.!d, i.ef,St, lofln ag:1:ement, fl'lle, order, j,idgment, 
d~c.:l'~e or odi•~r : 11~trumtrt nr r;~st,icton c,f any kinr.l -·.x i.:harn..:ttr to ·Nhich it is a pLlft';, 0r b)' which it t.H !~~ pmperde~ ar·~ 
ur m::1.y b1-; h(r.rnd, ur to wh:Ch :1 or i,ny of i1.~ as'.,ets is suhJed, which dcfouit 'Nm,kl h1v-~ :l nn1kri:·d cid•;e.rse effect (m ti::: 
,ondiri·::n, flM,,c:,;i N cthcrwi,,:, d' the Lessee or ('!'\ th,; abi!lty nf fot: Lesse,; i;i:;, i,';rfonn it~ obligati,:;m1 un::icr tl!e 
L.c:1sl~. ~.:·drnc:1· th~ ex,:c:1\Jon Md ::\eiiv,:ry of the Lefrne nur complianc,: hy the Lessee with the term~, c,m:::F,iom; r,r.c1 
r,rcr.·ision:; 0f .:.ht, Lo::±~e ¼iii CMtlict wi;h or rtsu!t mu breuch of, ,.,r con~Wute a dd'iiu!r •.mder; ~11y ufth~ foregoing. 

S. Slnct thi; date tJf th-: f1n<1nfiai informaH;.;1, prc-vided to the Lc~sor, th;.;rc h~\· 1; n1it hi:,:n any 
r:l'c,ter.1al '.idv~·r:;;, cha:igrt in ,h;;: bu~incsi,, µrnp<.!rties, ccmcition (finan:::iai er otlli.ll"\"ilseJ ,'.ll' re.,ult,. of opermi.mB oftr1~ 
Lts~ee, whe1hcr or IV)l ,,ri~ing fr,.;m tr:,,i1~auions ::n tl1e or,:Jiniiry ,.,,,urse ur bu5lt',cs,, and sLnu: ,uch dnte, ex•~q,t in 
the onlina~y cour-;c of bu,i;J\!Ss, !.he L~s~ee hciS :i.Jt ellti;:i'eJ into ,my \ransac\Lrn 11, incmrd any !iahiiity m:,it,iriai w 
th...: fln;mr.ial po~:1 :on i)f tht, l.e~;;t1t::. 



tJ 1'he:-so is rm t!J.'.m, actic-n, suit, pru<:edin~, inquiry or inv-:stigdrion. 31, !au 0r ;r; equity, !x.'fori: ur by 
any court, goec:rrmi>cllt'1i ~.gencv .. 0r ;,t!blic board er body pen,:!i.!1g or, to rhe be~t l'f our kr;ow\e,dg~. thre.atened agains: 
or arfocting the Le3se..: whcrdn an unfovs.,rabie ctedskn, rnling t>r tindmie; would mat,~riJll_y ac~er~~l) aff;;ct th,; 
b!Jsine:;s, µrer:ertie,, cc:nditi,m (firn,n..:i:1] vr Dtherwist'i or the result~ of oFerati'Jns of ttt:c· Les,ee or the ab/it) of the 
l)::ssec t.,:, perfo,m ns oh:igafams under the Le,i,;\!. 

I•) t\!i t.!.Ulit(·ri1,1(ion:,, ,..;ins;;nts ::cn-'i apprmals •J( notic.:s tl\ regi~lrntiuns -A 1-iil:lg., --~ ith, iii' (,th ear act inn~ 
m ;-esrect of r;r b, ,1:1y gcvu11mental ::,~d}, agency .;r ether iMtmmentalit· or cou,1. ;~;_;ui:·e,.1 ,r, c0n:1e.:.:inn with tht 
~xe0eri,,n, ddi'.iei)· ;,rd perfom,'ln~<J by '.h,: l (;%Jt: d the Lt-E~e frn, he~n ;.!uiy <1tuinecl, given s1r !i-tken (e!id ~l•,ni:~ 
1h~re0flmve r,,,en prnvidcC tP the Lesser). 

l l. An)' -s<'.r.it<rn;-c Si[!nd by :my t,fli.cia! ,-,/'tJ1c Lt:s\ee and ile!iv,~.-e,) tr, 1;w i_,e,:Vlr will b1C deem.:d i,i 
be a reprcscnl~:hn 1:-y the Lessee: L 1h;, L:'S!;(,r '!.'; w the staten"!ents mndc thr:rscin. 

\V!T;>;f,SS our han,L :b:'., ju!y 23,202 i 



EXHIBIT F 

REQUEST FOR DISBURSE"1E'.\T 

Re: Lease Agreement between Kentucky Hond Corporation. as lessor, and Corinth \.Vater District, as 
lessee dated July 23. 2021 

Requisition Certificate '.\o, 1 

The Lessee hereby reque~ts a disbursement from the Participant Di~bursement Account in the amount of 
Sf__ ] and hereby certifies, as follo 1.vs (except that with respect to a disbursement to pay an interest 
component of Lease Rental Payment~ during construction of a Project, only the document de-scribed in (a) below will 
be required): 

(a) Attached is a statement of the amount and nature of each item of the Costs of the Project to be paid 
and the name and address of the payee, with the payee's statement and, if reimbursement to the Lessee of amounts 
previously paid is requested, evidence of such payment; 

(b) each item for which payment or reimbursement is requested is or was necessary in connection 
with the Costs of the Project and none of such items formed the basis for any previous payment from the Participant 
Disbursement Account; 

(c) each contrnctor, subcontractor and materialman has filed with the Lessee receipts or waivers of 
liens for all amounts previously certified for payment, or any amount previously certified for reimbursement to the 
Lessee, or there is on file with the Lessee a cancelled check endor~ed by the contractor, subcontractor or 
materia!man evidencing such payment; 

(d) all of the warranties and representations of the Lessee contained in the Lease are true and correct 
as of the date of such disbursement, as though such warranties and representations were made on ~uch date, no 
Event of Default has occurred under the Lease, tbe rigbt of tbc Lessee to control tbe acquisition, construction and 
installation of the ProJect has not otherwise been terminated pursuant to tbe Lease, and that amounts on deposit in 
the Participant Disbursement Account 1,vill be sufficient to complete the Project in accordance 1.vith the approved 
plans and specifications; 

[Signature Page to follow] 



---------- - - -----
Al,thoriZ<cd L..:~sc1.: t\(;pr;;,,•niJli!w: 



EXHIBITG 

Ft:RTHER REPRESE~TATIO~S, WARRA~TIES AXD 
COVE:'\ANTS OF LESSEE 

Definitions. l'erms used in this Exhibit G shall have the meanings ascribed to them in Section l of this 
Leasc. In addition: 

''Consulting Engineers·' means an engineer or a firm of engineers, who, by virtue of experience, reputation 
and ability, bear a reputation in the field of water or sewer system engineering, as applicable, which is recognized 
and known, and upon whose profess10nal judgment sophisticated investors rely in conncction with sccurities which 
are issued for utility purposes. 

"Debt Service Reserve'· means the fund established m accordance with Section 4 of this Exhibit Ci. 

··Depository Hank'' or '·Payee I3ank" refers to thc bank in which all of the funds established in accordance 
with Section 4 of this Exhibit Ci are deposited and maintained. 

"Depreciation Fund" means the fund established in accordance with Section 4 of this Exhibit Ci. 

"'Depreciation Reserve Requirement"' means an amount as shall be determined by the Consulting 1-:nginccrs 
and set forth in a certificate filed with the Lessee to be necessary as a reserve for major repairs or replacements of 
the System. 

·'Revenues'" means the investment income, connection fees and all other items of income established as 
reasonably anticipated annual income of the System based upon a certification of Consulting Engineers and/or 
certified public accountants. 

·'Operation and Maintenance Fund'' means the fund established in accordance with Section 4 of this Exhibit 
G. 

"Parity Obligations" means bonds or other obligations issued in the future, which bonds or other 
obligatiom issued in the future will, pursuant to the provisions of this Lease, rank on a basis of parity with this 
Lease, and shall not be deemed to include obligations ranking inferior in security to this I .ease. Parity Obligations 
shall also include the obligations of the Lcssee under this Lease. 

"'Required Reserve'' means zero. provided that if the Lcs,,;ec determines to establish a Debt Service Reserve 
in order to obtain a rating on any obligations payable from Revenues. or for any other purpose, Required Reserve 
shall mean the least of (a) the maximum annual principal and intcrest requirements scheduled to fall due on the 
Lease and any outstanding Parity Obligations, (b) an amount equal to 10% of the principal amount of thc Lease and 
any Parity Obl!gations or (c) 125% of the average annual principal and interest requirements of the Lease and any 
Parity Obligations. 

·'Revenue Fund'" means the fund established in accordance with Section 4 of this Exhibit G. 

·'Revenues'" means the revenues of the System of any and all types and varieties imposed, enforced and 
collected by the Lessee for any services rendered by the System, together with other income received by thc Lessee, 
if any, from any agency of government, both federal and state. as representing income or operating subsidies, as 
distinguished from capital grants, to the extent not otherwise required to be treated and applied and specifically 
excluding therefrom any funds received which result from assessments or assessment charges. 

"Sinking Fund"' means the fund established in accordance with Section 4 of this Exhibit G for the payment 
of any Parity Obligations. 

··system" means the water and sewer system of the Lessee and any additions thereto and extensions 
thereoC and shall include the Project being financed under this I .ease. 



"'System Funds" means the Revenue Fund, the Sinking Fund, the Debt Service Reserve, the Depreciation 
Fund and the Operation and Maintenance Fund. 

Scction 2. Reaffinnation ofJ2_fclarat10n that System is i! Pubhc Project The previous action of the Lessee 
in declaring the public water and sewer system of the Lessee to constitute a revenue-producing public projcct, is 
hereby approved, ratified and confinned; and so long as any Parity Obligations shall remain outstanding, the System 
shall be owned, controlled, operated and maintained on a combined and comolidated, revenue-producing basis, for 
the security and source of payment of any Parity Obligations, under the authority hcrcinbcforc stated. 

Section 3. $_ec_u_rfil, Funds and Revenues Pl~flg_(XI Parity Obligations. Any Parity Obligations that may be 
issued and outstanding from time to time under the conditions and restrictions hereinafter set forth shall be payable 
out of the Sinking Fund, and the holders of any Parity Obligations shall have a claim against such Fund and against 
a sufficient portion or amount of the Revenues of the System pledged to such Fund. 

Section 4. ~.rei!Jion of Special Funds. 

i\. Rcvenue Fund. There ts hercby established the Revenuc Fund, which shall be maintained so long 
as any Parity Obligations remains outstanding. The Revenues of the System shall be sei aside monthly into the 
Revenue Fund which shall constitute a separate and special fund hereby established, which fund shall be maintained 
as provided herein. The Revenues of the System so set aside into the Revenue fund shall then be expended, used 
and apportioned as follows. 

There shall be transferred on or before the last day of each month, from the Revenue Fund: 

(l) To the Sinking Fund, so long as any Parity Obligations remains outstanding, an amount equal to 
one-twelfth (I, 12) of the principal amount of all the Parity Obligations maturing on the next February 1. 

(2) To the Sinking Fund, so long as any Parity Obligations remains outstanding, an amount equal to 
the sum of one-sixth of the interest requirements of any Parity Obligations commg due on the next succeeding 
February 1 or August 1. 

(3) To the Debt Service Reserve, an amount equal to one-forty-eighth (1/48) of the maximum debt 
service requirements for any Parity Obligations, until such amount shall have been accumulated or restored, after 
which the monthly deposits may be discontinued, subject to resumption if, whenever, and so long as same shall be 
reduced, by such stipulated amount. 

(4) To the Depreciation fund, if, whenever, and so long as an amount equal to the Depreciation 
Reserve Requirement 1s not then being held in the Depreciation Fund, an amount, equal to one-thirty-sixth (J..'36) of 
the Depreciation Reserve Requirement so that the balance in the Depreciation Fund will equal the Depreciation 
Reserve Requirement in the month that is thirty-six months from the month such deficiency first existed. Thereafter 
such monthly payments may cease for so long as the required balance in the Depreciation Fund is maintained and 
such monthly payments shall resume again if al any time said balance is less than the Depreciation Reserve 
Requirement and shall continue until said balance is established. 

(5) To the Operation and Maintenance fund, an amount which, together with any funds already on 
deposit therein, will be sufficient to pay, as they accrue, the proper and necessary costs of operating, maintaining 
and insuring the System, and to accumulate and maintain, in the Operation and :Vlaintenance Fund, an amount 
sufficient to pay all costs of operating, maintaining and insuring the System for three (3) full months. 

(6) On a periodic basis, but no less frequently than annually, the Revenues remaining in the Revenue 
Fund at the end of the month, or, in the case of annual transfers, the preceding calendar year, after making the 
payments required by (1) through (5) above, including any balances to be accrued and maintained, may be 
transferred to any fund or used for any purpose deemed appropriate by the Lessee 

B Sinkincr Fund. There is hereby established the Sinking Fund, which shall be maintained so long as 
any Parity Obligations remains outstandrng, which shall be used for the purpose of accumulating the amounts 
necessary to pay the principal of and interest on the outstanding Panty Obligations. No further payments need be 
made into the Sinking Fund whenever and so long as such amount of the outstanding Parity Obligations shall have 



hccn retired so that the amounts then held 111 the Sinkmg Fund (and in the Debt Snvice Reserve) arc equal to the 
entire amount of the intere~t and prmcipal that will he payabk to and at the tune of the retirement or maturity of all 
Parity Ohligation~ then remaining outqanding. All funds on deposit in the Smking Fund ~hall be kept ~cparate and 
apart from all other fund~ of the I .esscc and shall he deposited, ~ccured and invested 111 the manner pmv1ded 111 
~uh~cction r below 

C. Debt Service Re~erve. 1 here 1s hereby establi~hed the Debt Service Rc~crve, which ~hall be 
rnaintamed ~o long a~ any Parity Obligation,; remams out~tanding and in which an amount equal to the Required 
Reserve shall he ma111ta111ed. Amounts on depo~it 111 the Debt Service Rc~crve may he withdrawn and used hy the 
Le~see, when ncce~~ary. and ~hall be ~o withdrawn and u,;ed by iLmd to the extent necessary, to prevent a default in 
the payment of principal and interc~t on the out,;tanding Parity Obligatiom as and when due if the amount on depo~it 
111 the '.-,inking Fund is not sufficient to make ~uch payment~. In the event of any withdrawals from the Debt Service 
Re~crYe, or if and w:hcncver the amount on depmit in the Dcht ScrYice Reserve is less than the Required Resene, 
the I.c~sec shall remedy such deficiency through the deposit mto the Debt Service Re~ene 111 each month the!eafter 
of an amount equal to one-one hundred twentieth ( l, 120) of the Required Re~ene until the total Re4uircd Re~crve 
~hall have been accumulated or re~torcd and is being maintained. All fund~ on deposit 111 the Debt Service Re~erve 
shall he kept ~eparate and apart from all other funds of the Lessee and shall be deposited, ,;ecured and mvc~ted rn the 
manner provided m ~ubscction F below. 

D. lkpr:enation l·und. There i,; hereby establi~hed the Depreciation !·und, which ~hall he ma111taincd 
~o long a~ any Parity Obligation~ remam~ oubtanding and in which an amount equal to the Depreciation RescrYc 
Rc4uirement shall he mamtaincd. 

1\mounb in the Depreciation Fund may be withdrawn and u~ed upon appropriate certification by whatever 
oflicial i~ duly authorizL:d hy the Ciovcrnmg Body to make such certification, for the purpose of paying the cost of 
making unusual or extraordinary maintenance, repairs. renewals or replacements to the System, which would he 
nccc~,;ary to keep the Sy~tem in good operating condition, or for the purpose of paying the cost of constructing 
cxtcnsiom, additions and,or 11nprnvcmcnts to the System which will either enhance the revenue-producing capacity 
of the Sy~tcm or provide a higher degreL: of ~crvicL:; provided, hownTr, that if the comhined availahk balances 111 
the Sinking Fund and the Debt ScrYice RcscrYc on any January 20 or July 20 shall he rnsufficicnt to pay the next 
maturing installment of interest or principal of the oubta11di11g Parity Ohligatim1s, the Lessee shall withdraw and 
tran~fcr from the Depreciation l·und to the Sinking l·und whatever amount may he requirL:d to climma!L: the 
deficiency m the Sm king Fund and to avrnd a default. I lowevcr, the I .c~sL:e herehy ccrtifie~ and repre,;ents that it is 
not reasonably anticipated that any amounts m the Depreciation l·und will be used to pay debt sen ice on any Parlly 
(lhligatiom. 

Deficiencies in the Depreciation Fund shall he remedied through the monthly dL:po~its required from the 
Revenue l·und ahovc, until the total rcqmred amount has heen accumulated or restored and is berng ma111ta111ed. 
!"here shall aho be deposited 111 the Depreciation Fund the proceed~ of any property damage m,mrance not 
11nmediately used to replace the damaged or destroyed property and the ca~h proceeds of an;' surplu~, worn out or 
obsolete propL:rt1cs of the Sy~tcm. 

A~ and when additional Parity Obligations arc issued, the Lc~~L:e ~hall detcnmne at thL: time of i~~uancL: 
thereof, with the advice of the Consulting Fngmcers thrn employed hy the Les~ee, (a) whL:thL:r additional amounts 
shall he accumulated m the Depreciation fund, (h) thL: L:xact revision, 1f any, m thL: requ1rcd dL:posib in thL: 
Depreciation l·und, and (c) the rL:v1scd total amount necessary to hL: accumulatL:d in the DL:prL:ciation l·und; 
whL:rL:upon covL:nanb to that effect shall he 111corporatcd 111 thL: proceedings authon..:rng thL: is,mance of such Parity 
Obligation~. 

1\ll funds 011 depo~ll 111 the Depreciation Fund shall be kept SL:parate and apart from all other fund,; thL: 
I e%L:c and shall bL: dL:pos1tL:d, secured and 111\T~tcd 111 the marn1L:r provided 111 sub~L:ct1011 F below 

F. Operation a.n.9 \,fo111te11ancs Fund. There is bcrL:hy e~tablished the Operation and \,larntenancL: 
Fund, wluch shall bL: mainta111L:d ~o long as an;' Parity Obligations remams oubtanding. All costs of operating, 
ma111ta111mg and in,mnng the System shall bL: paid from thL: Operation and Maintrnance l·und. All fund~ in the 
Operation and :'vfamtenancL: Fund shall he kL:pt separate and apart from all other funds of thL: LessL:e and ~hall be 
deposited, ~L:curL:d and invested 111 the manner provided in Suhscct1011 I· hL:low. 



I· lnvcqmcnt of l·und~- Al! money~ held in the Sy,;tem i:und,; shall be dcpo,;itcd in the Depository 
Bank. Such bank or banks ~hall invc~t ~uch portion of the Sy~tcm hmd~ a~ i,; dc~ignated hy the Cio\"crning Body m 
inve~tmcnt obligation,; (""Invc,;tment Obligation~") which cun~litule lawful in\·cslmrnl~ for counties pur,rnant to 
Section 66.48() of the Kentucky Rcvi~cd Statute,;, a~ amendcd, ~ubjccl. howc\-cr, to the following limitation~: 

(l) ln\"c~tment Obligation~ purcha~cd a~ an invc,;tment of moneys in any Syqcm hmd held by the 
Lessee or the Dcpo~itory Rank under the pro\"1~ions of thi~ I .ca,;c ~hall he deemed at all time~ to be a part of such 
System Ft.md and the mcome or mterest earned, gain~ realized or losses suffered by a fund or account due to the 
n1\ cstmcnt thereof ~hall bc retained in, credited or charged thereto as the case may be, subJect, in the case of the 
Debt Senicc Rescrve, to thc pro\·1sions of Secllon 4.C of this Lxhibit Ci; proYidcd that escro"" agreements may 
prnvide olhcrwi~c. 

(2) In computing thc amount m all System Funds, mcludmg thc account~ thercoC ln\·c~tmcnt 
Obligations purcha~cd as an in\"c~tmcnt of money~ thercm, ~hall hc valued at the lcs,;er of co~t or fair market \"aluc. 
I he value of invc~tmcnts m the Debt Service Rcscn--c and thc Depreciation hind ~hall be determined a~ of the Cir,;t 
day of each i'iscal year. ValuaUon as of any date of computation shall include the amount of interest or gain realized 
to such datc. 

(3) The Lcssce shall sell at the best price obtainable, or prc~cnt for redemption or exchange, any 
lnve~tment Obligaliom purchased by 1t pursuant to thi~ I .ca~c whenever it shall be necessary m order to provide 
money~ to mcct any payment or transfer from the System Fund for which such nn-cstment was made. The 
Dcpo~nory Bank ~hall advi~c thc Le~~cc 111 wntmg, at such times as may be requested by thc Lc~sec, uf the dctails 
of all lm-c~tmcnb Obligatwn~ hcld for thc crcdit of cach System Fund in its custody undcr the prnvisrnm of this 
Lcasc. The Depo~itury Bank shall rcview and advise the Lessee annually on the nature and value of 1m·estmcnts m 
each fund or accoum. In the e\·ent that thc \·aluc of investments \11 the Debt Scn1ce Rescnc falls bcllm the lc\cl 
required by tlm I.ea~e. thc Depo~nory ~hall nutify the Lessee and the Lcssec shall curc such deficicncy a~ prn\idcd 
in Section 4.C of this J-:xhibit G. 

l"hc I .csscc rcprc~cnt~ and ccrtiCic~ that no mvcstment ~hall be made of thc procccd~ of any Parity 
Ohligatiom or the Revenues of thc Sy~tcm which will causc any outstanding Panly Obligatiom to hc treated a~ 
arbitrage bond~ within the meaning of Scctiun 148 of the Code. 

Section .5. Adoption of Budget of C:urrcnt_l;,xpcn~cs_. Thc Lc~sec CO\·cnanb and agrec~ that prwr to the 
dcliYcry of thi~ I .ca~c, the Cio\"crning Body will ha\"e adoptcd a budgct of currem expemes for thc operation of the 
Sy~tcm for the remainder of the then current Ciscal ycar ending Junc ](), and thcreafter. on or bcfore the fir~t day uf 
each fiscal year prior to the year of final maturity of any Parity Obligations, the GoYCrning Body of the I.c~~cc will 
adopt an annual budget of currem expcnsc~ for thc Sy~tcm (thc ''/\nnual Budget of Currcnt [xpen~c,;"') for the 
cn~uing fiscal year, and will farni~h a copy of ~uch Annual Budgct of Currem [xpcnse,; or amendments thercto, 
upon rcquc~t, to any holder of Parity Obligation~. "Current [xpemcs'' as u~cd hercin ~hall include all reasonable and 
necessary cosb of operating, repairing, maintaining and m~unng the Sy~tcm, hut ~hall exclude any allowance for 
depreciation payments mto the Depreciation i:und for cxtcn~ion~, improYemcnts, and extraordinary repairs and 
mamtenance, and payments i11to the Sinking hmd and the Debt Scn-·icc Rc,,crvc. l"hc I .cs~cc further co\"cnants that 
the C'urrc111 Lxpcmcs incurred in any year shall not cxcced the nccc~~ary and rea~onahlc amounts required thercfor, 
and that the I .c~scc will not expend any amount or incur any obligation~ for operation, maimcnance and repair in 
excess of the amounts provided for Current 1:xpcmc,; in thc current Annual Budget ofC:urrcm 1:xpcnscs, except on 
proper justification and resolution hy the Cio\-cming Body of the I .c,;scc, that ,mch expenditure~ arc nccc~~ary to 
opcralc and maintain the System. l"hc 1.c~~cc further covenant~ that at the ~amc time and in like manner, the 
Ciovcming Rody of the I.cs~cc ~hall prepare an c,;timate of Revenues to be derivcd from the operation of the Sy~tcm 
for such fiscal year and that sufficient Revenue~ ~hall he provided, through thc maintenance of proper rate~ and 
charges ( and through the increase thereof if nccc~~ary) to ,;atisfy the requirement~ of all of the provisions contained 
in this Lcase, including the accumulation and maintenance of all required rc~cn--c~ ,;pccificd herein. 

Scct1011 6. Rates and C:h3crgcs for _Scn-·iccs of the System While any Panty Ohllgatiom rcmams 
uubtanding and unpaid, the rates for all scn-·icc~ and facilitic~ rendered by the Sy~tcm to the I .c~scc and to it~ 
citi ✓ cns, c01porations or others requiring the ~amc, ~hall he rea,mnahlc and ju~t. taking into account and 
consideration the coq and \"aluc of the Sy~tcm, thc co,;t of mamtaining and operating the ~ame, the proper and 
nccc~~ary al lowanccs for depreciation thereo[ and thc amount~ ncces~ary for the retircmem of all out~ tan ding Parity 
Obligations and the accrJing intcrc~t on all ,;uch outstanding Panty Obligation~, and there ~hall he charged ~uch 



rates and amount,; as shall be adequate to meet all requirements of the provisions of this I ease. !'nor to the delivery 
of this Lca~c, a ~chcdulc of rate~ and charge~ for the sen ices rendered by the System to all users adequate to meet 
all rcquircmcnt,; of this J.ca,;c ha~ been c~tablishcd and adopted and is now m full force and effect. 

lhc Lessee covcnanb that it will not reduce the rates and charges for senices rendered by the Syqcm 
without first filing with the C!ly Clerk a ccrlificallon of the Consulting Fngineers to the effect that the annual '\/et 
Revenues (defined bclow) of the then cx1st111g System for the fi~cal year preceding the date on which such reductmn 
is proposed, a~ such annual :\ct Revenue~ arc adjusted, after taking mlo account the projected reduction in Revenues 
anticipated to result from ~uch proposed rate decrease, arc equal to not le~~ than 120% of the maxunum dcbl ~crv1cc 
requirements falling due in any fiscal year thereafter for the principal of and mtcrcst on all of the then outstandmg 
Parity Obligations For purpo~e~ of dctcrmining compliance with thc coverage rcquircd by thi,; Section and thc tests 
containcd m ',cction 7.H and C hercof relating to Parity Obligation,;. the intcrc~t rate borne by indebtedness bcanng 
111tcrcst at a vanablc ratc shall be assumed to he equal to thc higher of (i) 5.00%, or (ii) thc highest variablc rate 
borne O\'cr thc prcccding 24 months by outstanding variable rate dcht (i~~ucd pursuant to the provi~ion~ hcrcof) or 
by variable rate debt for which the mtcrc~l rate is computed by refcrcncc to an index comparable to that to he 
utili?cd for the dchl then propo~cd to be i~~ucd. 

·1 he l .e~~cc abo covcnanb to c,rnsc a report to bc lilcd wnh the Go,crning Body withm six (6) months after 
the cnd or each fiscal yc,ir by certified public accountant~ or Consullmg Fngmccr~, ~ctting forth what was the 
prccisc percentagc ('·c,wcrage'") of the maximum dcbl scrvicc rcquJrcmcnts falling due 111 any fi~cal ycar thcrcafter 
for principa; or and intcrc~t on all of thc then oubtandmg Parlly Obligation~, produccd or provided by the "'.\"ct 
Rc,cnue~ (dcfincd below) m that fiscal year and the Lc~scc covenants th,it if,md whcncvcr ~uch report ~o filcd shall 
establish that such coverage of '\/ct Rcvcnuc,; for such year was lc~s th,m 120% of the m,iximum debt ~crv1ce 
rcquiremcnts, thc l .cs~cc ~hall incrca~c thc rates by an amount sufficient, 111 the opinion of ~uch cngmccr~ or 
accountanb, to establish the existence of or immcdialc projection oL ~uch minimum 120% coverage. 

Section 7. Infenor Obligations: 1:_11_ri_ty Obligations: and Surplm Facilitic~ 

.'\.. l~1fcnor Obligation~. Fxccpt as providcd hclow in thi~ Section, thc l.e~scc shal; not, ~o long a~ any 
P,mty Obhgat10ns are outstandmg, cntcr mm any additional financing lea~cs. i~~uc any bonds or incur any 
mdcbtcdncss payablc from thc Revenucs or any part thcrcofun;c~,; the licn or plcdgc ofthc Rcvcnuc~ to ~ccurc ~uch 
additional bonds or mdcbtcdncss is made infcrior and ~uhordinatc in ,ill re~pccts to the .security of thc out~tanding 
l'arity Obligation~. 

I hc Lcsscc cxprc~~ly rc~cnc,; thc nght at any time or times to issue its bonds or other obligat10n~ payahlc 
from the Rcvcnuc~ of the Sy~lcm and not ranking on a basis or equality and party with the outstanding Parity 
Obligations, without ,iny proof of prc-ious earnings or '\/ct Rcvcnuc~, hut only if ~uch bond~ or other obligation., arc 
issued to provide for cxlc11~10n~, ,idd1tions, irnpro,cmcnts or othcr benefits to the Systcm, and provided .such inferior 
bond~ or obligations whcnncr is,;ucd (1r mcurrcd may only be issued or mcurred with express rccogmtion of the 
priorities, lien., and righb crcalcd and cx1,;ting for thc security, source of payment and protection 01· the ouhtanding 
Parity Obligation~; provided, however, that nothing 111 this Section 1s 111tended to rc~tnct, or shall be construcd a., a 
restriction upon, the ordinary refunding of the out,;tanding Panty ob;igation,;, if ~uch rcl"unding docs not opcratc to 
incrca~c, in any year until the fin,il maturity or the rdundmg obligat10ns, the aggregate or the principal and intcrc.,t 
rcquircmcnts of the l'ari ty Oblig,itions to rcma1n outstanding and the Parity Obligations proposcd to be refunded. 

B. Parity Obligation., to Fil]._ancc Future 1--.xtcnsions, Addition,; or Improvements: Conditions or 
)hQ',',:.!_ngs Re~uircd. !'he Lcs~cc further rc.,cn·c,; the nght to add new water ,ind ~cwcr and/or rclatcd auxiliary 
facilities, and/or to finance futurc cxtcn~ion~, addition,; or nnprovcmcnt,; to the Sy~tcm, by the 1~~uancc of one or 
more additional ~crics of obligation., to bc ~ccurcd by a lien on the basis of parity with the lien sccurmg Parity 
Obligatmns, and ratahly payable from thc Rc, cnuc,; of the System, pro, idcd that: 

( l) I hc facility or facilitic~ to bc con,;tructcd l"rom thc proceed,; of the additional obligation~ 1ssucd 
for that purposc is or arc made a part of the Sy.stem and it,; or thc1r Rc,cnuc,; arc plcdgcd a,; additmnal ,;ccunty for 
the addit10nal obligatiom and thc ,mbtanding Parity Obligat10m. 

(2) Thc Le.sscc is in compliance with all covcnanb and undertaking,; 111 co1mcction with all 01· its 
bonds or other obligation, thcn oubtanding and pa)ablc from the Rc,cnues ol-thc Sy,;tcm or <Hl) part thcrcol·, and 



(3) There shall have been procured and filed with the City Clerk a statement by a certified public 
accountant, reciting the opinion based upon nccc~~ary investigation that the ~et Revenues of the Sy~tcm for twelve 
(l 2) consecutive months out of the preceding eighteen (18) months (with ad_iustmcnb a~ hereinafter provided) were 
equal to at least 1.25 times the maximum annual debt service that will become due in any fiscal year thereafter for 
both principal and interest on Parity Obligations. including the obligations then proposed to be i~~ued. (fhc 
calculation of maximum net debt service requirements of or principal of and interest on the outstanding Parity 
Obligat10ns, including the additional obligations to be i~sued shall, regardless of whether such obligat10ns arc to be 
serial or term obligations. be determined on the basis of the principal of, and interest on, such obligations being 
payable in approximately equal annual installments.) 

"Xet Revenues•· a~ herein used arc defined as Revenue~ less operating expenses, which shall mc!ude 
salaries, wages, cost of maintenance and operation, materials and supplies, pumping costs, msurance, and all other 
items that arc normally and regularly so mcluded under rccognil'.ed accounting practices, exclu~1ve of allowance for 
depreciation. 

Such .,-;',kt Revenues" may be ad_1usted for the purpose of the foregoing computations to reflect (i) any 
revisions in the schedule of rates or charges being imposed at the time of the issuance of any such additional parity 
obligations, and also to reflect (ii) any increase in such Net Revenues projected by reason of the Revenues 
anticipated to be derived from the extensions, additions or improvements to the System being financed (in whole or 
in part) by such additional Parity Obligations; provided such latter adjustment shall be made on!y if contracts for the 
immediate acquisition or construction of such extensions, additions or improvements have been or will have been 
entered into (secured by a l 00'½, performance bond) pnor to the is~uance of such additional Panty Obligations. A.11 
of such adjustments shall be based upon the written certificatwn of the Consulting Engineers. 

(4) The interest payment dates for all such additional Parity Obligations shall be semiannually on 
Augu~t 1 and J-.ebruary 1 of each year, and the principal maturities thereof shall be on February 1 of the year in 
which any such principal is scheduled to become due. 

C. Parity Obligati9J}_~ to Refund or H_t:_(mance Outstand_i!:lg_ Obligations. In addition to obligation~ 
;.atisfying the requirements of Section 6.C above i;.sucd to refund outstanding Panly Obligations, the Lessee further 
reserves the right to issue one or more additional series of obligat10ns to be secured by a parity lien on and ratably 
payable from the Revenues of the Sy"tcm, for the purpose of refunding or refinancing the outstanding Parity 
Obligations, or any portion thereof, provided that prior to the issuance of "uch additional Parity Obligations for that 
purpose, there shall have been procured and filed with the City Clerk a statement by a certified public accountant, 
reciting the opinion based upon necessary investigation that: 

(l) after the issuance of such Parity Obligations. the annual Net Revenues, as adjusted and defined 
above, of the then existing System for the fisca! year preceding the date of issuance of such Parity Obligations, after 
taking into account the revised debt ~crvice requirements resulting from the is"uancc of ~uch Parity Obligations and 
from the elimination of the bonds or other obligations being refunded or refinanced thereby, arc equal to not less 
than 120'1/o of the maximum net annual debt service requirements then scheduled to fall due in any fiscal year 
thereafter for principal of and interest on all of the then outstanding Parity Obligations payable from the Revenues of 
the System, calculated in the manner specified above: or 

(2) in the alternative, that the debt service requirements for the outstanding Parity Obligations and the 
proposed Parity Obligations, in any year of maturities thereof after the retirement, defeasance or redemption of the 
outstanding Parity Obligations scheduled to be refunded through the issuance of such proposed Parity Obligations. 
shall not exceed the scheduled net annual debt service requirements applicable to the Parity Obligations then 
outstanding for any corresponding year prior to the issuance of such proposed Parity Obligations and the retirement, 
dcfeasance or redemption of any Parity Obligations to be refunded. 

The additional Panty Obligations, the issuance of which is restricted and conditioned by this Section, shall 
be understood to mean obligations payable from the income and Revenues of the System on a parity with the 
outstanding Parity Obligations, including this Lease, and shall not be deemed to include nor to prohibit the issuance 
of any other obligations, the secunty and source of payment of which is subordinate and subject to the priority of the 
payments into the Sinking Fund for the outstanding Parity Obligations and such additional Parity Obligations. 



Thi.: inti.;ri.;~l paymrnt dati.;~ for all such additional Parity Obbgatiom .,hall bi.: ~i.;miannually on ,\ugu~t 1 and 
February l of each year, and the pnnc1pal matuntii.:s th<·rcof .,ball bi.: on l·cbruary of the year in which any ~ucb 
principal is ~cbcdulcd to bi.:comc due. 

D. Priority _9f I .icn; P~r_missible 1Jispos1t10n u f Surplu,~_Q[_ Obsolete 1-·ac_1litics; Condition~. The I .c~~cc 
cuvi.;nants and agrees that .,o lung a~ any Parlly Obligations is outstanding_ the I .c~~ec will not ~ell or otherwise 
dispose of any of the faciiit1c., of the Sy~tcm, or any part thereof, and. except a., provided for above_ it will not create 
or permit lo be created any charge or lien on the Rcvcnui.:s thereof ranking equal or prior to the charge or iicn of the 
outqanding Parity Obligations. '\1otwithqandmg the foregoing, the Lc~~ce may at any time pcnnanently abandon the 
use of, or sell at the fair markd \alue, any part of the facilities of the ',y~ti.;m, provided that: 

(]) It is m compliance with all covenants and undertaking~ in connection wllh all of the Panty 
Obligations then oubtanding and payable from the Revenue~ of the ',ystcm, and the Debt ScrYicc Rc~crvc for such 
ouhtanding Parity Obligat1um is bi.:111g maintained at the stipulated le\ el: and 

(2) It will in the event of any such sale, apply the proceed~ to either (i) redemption of outstanding 
Parity Obligations in accordance with the provision~ governing redemption of the outstanding Parity Obligations in 
ad\'ancc of maturity. or purchase of oubtanding Parity Obligation~ in the open market at not exceeding the next 
applicable redemption price, or (ii) replacement of the facility ~o disposed of by another facility, the Rc\enues of 
which .,hall be incorporated into the System a~ hcrcinbcforc provided: and 

(1) It C<·rtific~. in good faith, prior to any abandonment of use, that thi.; facility or facilitii.;s to be 
abandoned i~ or ari.; no longi.;r i.:conomicall y feasible of producmg substantial '\1et Revenue~; and 

(4) It ci.:rtilie~, in good faith, that the estimated :\'i.;t Revenue~ ofthi.; remaining facilitic~ of the System 
for the then ni.;xt succeedmg liscal year, plu~ the cstimati.;d 1\'et Revenue~ of the facility or facililic~. if any, to be 
added to the Sy~ti.;m, comply with the earnmgs requirements herembeforc provided 111 the prov1~10n~ and condllion~ 
govern mg the 1srna11cc of additional Panry Obligations; and 

(5) Such sale or disposition will not ha,c the dTi.:ct of causing any Parity Obligations to bccmnc 
arbitrage bonds. 

Section 8. ,\ll Parity_Obl1gat1on.,_,,\ri.; Equal. The oul~tandmg Panty Obligations authorized and permitted 
to be issued hereunder. 111cluding the I easi.:, and from timi.; to timi.; outstanding. shall not be entitled to priority one 
o\ i.:r thi.; other in the application of the mcomc and Re,enuc~ of the System rcgardks~ of the time or lime~ of their 
1s~ua11ci.:, it being the intention that thi.;re shall be no priority among the ouhtanding Panty Obligation~ authorized or 
pcnmttcd to be i~sucd. rcgardle~~ of the: fact that they may be actually 1~~ucd and dcln i.:rcd at different times, .,ub_jcct 
to the provisions of the prcviou~ Section. 

Section 9 !n~urancg. 

,\. !-'ire anQJ·.xtcndc_d Coverage. If and to the extent that the System include~ ~tructurcs abO\e ground 
lnd, the Lc~.,cc shall. upon receipt of the proceed~ of the ~ale ufthc Lca~c, if such in~urance i~ not already rn force 
procure fire and extended coverage in~urancc on the insurable portion ufall of the facilities of the ~yqcm. 

rhe foregoing fire and extended coverage in~urance ~hall be maintained ~o long a~ any of the ouhtanding 
Parity Obligations arc outstanding and ~hall be in amount~ ~ufficicnt to provide for not le~~ than full rccO\ ery 
whcnncr a lo.,., from perils in~urcd agam.,t docs not exceed eighty percent (80%) of the full m~urablc \ alue of the 
damaged facility 

In the event of any damage to or de~trucliun of any part of the ',ystem. the Lc~~i.;e ~hall promptly anange 
for the application of the in~urancc proceed~ for the repair or rccon~truction of the damaged or destroyed portion 
thereof. 

JJ. Liability_Imuranci,;_ __ Q!!.._J:acilitic). Thi.: I.c~~cc ~hall. if ~uch in~urance i~ not already m force, 
procure and maintain_ ~o long a~ any Parity Obligations arc oubtanding_ public liability msurancc relating to the 
operation of the facilitii.:s of the Sy~tcm to protect thi.; Le~~cc from claims for bodily injury or death and claim., for 
damagi.; to property of other~ which may an~c from the Lc~si.;c'~ operation~ of the System and any other facilitic~ 



constituting a portion of the System in amounts that are commercially reasonable for operators of utility systems that 
arc similar the System. 

C. .Yehicl~_LiabiE1Y _I11surance. If and to the extent that the Lessee own& or operates vehicles in the 
opcration or the System, the Lessee shall, if such insurance is not already in force, procure and maintain, so long as 
any Parity Obligations are outstanding, vehicular public liability in&urance m amounts that arc commercially 
reasonable for operators of utility systems that are similar the System to protect the Lessee from claims for bodily 
injury or death and damage to property of others which may arise from the operation of such vehicles by the Lessee. 

Section 10. Records. Audits and_ ]3_eports: Engineering Inspection. Insofar as consistent with the laws of 
Kentucky, the Lessee agrees that so long as any of the Panty Obligations remains outstanding, it will keep proper 
books of records and account showing complete and correct entry of all transactions relating to the System in 
accordance with generally accepted accounting principles ( for facilities of like type and size). in which complete and 
co~ect entrie& &hall be made of all pertinent tran&actions. All such records and book& of account shall at all times 
during normal busincs& hours be &ubject to inspection by the owners of l 0% or more of the principal amount of the 
Parity Obligations then outstanding, or by the1r duly authorized representatives. 

The Lessee further covenant& that as soon as may be reasible after the close of each fiscal year, and in any 
event not later than one hundred twenty (120) days thereafter, the Lessee will cause an audit of the financial affairs 
of the System lo be completed by independent slate-licensed accountants. covering the operation of the System for 
the preceding fiscal year. 

A copy of said audit report shall be kept on file in the office of the City Clerk, where it will be subject to 
inspcction at any reasonable time by or on behalf of any owner of outstanding Parity Obligations. A condensation of 
the important fact& shown by &uch report will be mailed to any such owner upon request. 

The Lessee further covenants and agrees to retain an Consulting Engineers or to inspect the System and it& 
operation al least once in each period of three (3) years and to file with the City Clerk a •Nritten report of the findings 
and recommendation& as a re&ult of such in&pection. 

Section 11. General Covenfil)__lli. The Lessee covenants, so long as any Parity Obligations remains 
outstanding, as follows: 

A. It will at all times own and operate the System as a public project on a revenue producing basis, 
and will permit no services to be rendered free of charge or without full compensation. 

H It will at all times maintain the System in good condition through application of Revenues 
accumulated and set aside for operation and maintenance as herein provided, and will make renewals and 
replacements as the same may be required, through application of Revenues accumulated and set aside into the 
Depreciation Fund. 

C. To the extent pem1itted by law, it will not permit any competing water or sewer system, public or 
private, to sell or provide water or sewer services to customers within the service area of the Lessee. 

D. It will perform all duties with reference to the System required by the Statutes and Constitution of 
Kentucky and will not sell. lease, mortgage or in any manner dispose of the System, or any part thereof except as 
authori✓.ed herein. 

E. It will provide that, to the greatest extent pcnnittcd by law, uti'.ity service will be discontinued to 
any premises where there is a failure to pay any part of the aggregate charges billed, including such penalties and 
fees for disconnection or reconnection as may be prescribed from time to time. 

Section 12. Events of Defaul_t_;_ Remedies. The following items shall constitute an ''event of default" on the 
part of the Lessee: 

A. The failure to pay the principal of any Parity Obligations when due and payable, either at maturity 
or by proceedings for redemption. 



H. The failure to pay any installment of interest on the outstanding Parity Obligations when the same 
shall become due and payable or withm thirty (30) days thereafter. 

C. The default by the Lessee m the due or punctual performance of any other of the covenants, 
conditions, agreements and provisions contained m this Lease, including this Exhibit. 

D. The failure to promptly repair, replace or reconstruct needed or essential facilities of the System 
that have been damaged or destroyed. 

E The entering of an order or decree with the consent or acquiescence of the Lessee appointing a 
receiver of all or any part of the System or any Revenues thereof; or if such order or decree having been entered 
without the acquiescence or consent of the Lessee, its failure in not having the order vacated, discharged or stayed 
on appeal within sixty (60) days after entry. 

F. The failure of the Lessee to fulfill any of its other obligations pursuant to this Lease, mcluding this 
Exh1b1t G. 

The Lessor may, either at law or in equity, by suit, action, mandamus or other proceedings, enforce and 
compel performance by the Lessee and its officers and agents of all duties imposed or required by law or by this 
Lease including this Exhibit G in connection with the operation of the System, including the making and collection 
of sufficient rates, the segregation of the Revenues of the System and the application thereof in accordance with the 
provisions of this Lease, including this Lxhibit G. 

Lpon the occurrence of an "event of default'" as defined above, then upon the filing of suit by the Lessor or 
any holder of any Parity Obligations, any court having jurisdiction of the action may appoint a receiver to administer 
the System on behalf of the Lessee, with power to charge and collect rates and charges for the services and facilities 
provided by the System sufficient to provide for the payment of any outstanding Panty Obligations and other 
obligations of the System, and the interest thereon, together with the expenses of operation and maintenance, and to 
apply the income and Revenues in accordance with the provisions of this Lease, including this Exhibit G, and of the 
applicable statutes of Kentucky, and to take such other legal action as may be appropriate for the protection of the 
Lessor or any such other holder. 

The Lessee hereby agrees to transfer to any bona fide receiver or other subsequent operator of the System, 
pursuant to any valid court order in a proceedmg brought to enforce collection or payment of the Lessee's 
obligations, all contracts and other rights of the Lessee pertaining to the System, conditionally, for such time only as 
such receiver or operator shall operate by authority of the court. In the event of default, the Lessor or the holder of 
any Parity Obligations may require the Governing Body of the I .es see by an action in mandamus to raise the rates a 
reasonable amount. 

Section 13. Cov_ena,n.t __ tQ _Require Use of fu'.~tem. The Lessee agrees that during the time any of the 
outstanding Parity Obligations are outstanding, it will take all such steps as may be necessary to cause the owners of 
all properties abutting upon any water and sewer lines of the Lessee to connect thereto and to keep connected thereto 
all water and sewer pipes on such properties. The foregoing covenant shall be in favor of and enforceable by the 
Lessor and holders of the outstanding Parity Obligations in accordance with the provisions herein contained. If the 
Lessee fails to take such steps, it may be required to do so by the Lessor or such other holders. 

Section 14. Security. The Lease Rental Payments will constitute legal, valid and binding special and limited 
obligations of the l .cssec, secured by a pledge of the Revenues of the System, and are payable out of the Sinking 
fund created hereby. The Lessor and owners of the Parity Obligations shall have a first lien claim against the 
Sinking fund and against the necessary designated portion or amount of the Revenues of the System, This l .ease 
will rank on a parity as to security and source of payment with any other Parity Obligations, As security and source 
of payment of the Hase Rentals payable under the Lease, the l,essee hereby pledges, assigns and grants to the I .essor 
a lien and security interest in the following for so long as the Lease shall remain in effect: 

(l) all Revenues of the System; 

(2) all net proceeds of insurance and condemnation, m each case after payment from time to time of 
costs of operating, maintaining, repa1rmg and replacing the System: 



(3) Jll of thc Lcsscc'~ nghl, lltk and 1ntcrest rn and to a;\ leases and subleases of the Sy~tem or any 
a~~ignmcnt thcrcof; Jnd 

(4) all proceed,; of the foregoing. 

Lxcept a., may he otherwise cxprc~~ly prn~ided m tlus Lea~e or an~ amendment or ~upplcment permitted 
hereunder, thi., pledge, a~~ignmcnt and grant ofa lien and ~eeurity mterc~l ~ball be ~alid and bi11dmg from and afier 
tbe date bereof, and all of the foregoing .,hall immediately be ~ubJccl thcrcto wabout an~ ph~~tcJl delivery thereof or 
further act. The lien and ~ecurity i11terc~t .,hall be valid and binding a~ aga1mt all pJrtic~ having claim~ of any kind 
111 tort, contract or otherwbe against tbe I ,e~~ce, irrc~pectivc of whether ~uch partic., have notice thereof, to the 
extent pernntted b~ law; on a parity, however, with the licn and ~ccurity intcrc~t granted a., ~ccurity for all Parity 
Obligatiom. Tbc Le~~ee agree~ to hold all of the foregoing collateral a~ agcnt for the Lc~~m and owner~ of any 
Parity Obligations, and to execute such addiuonal documenh, including financing ~tatcment.,. affida~ib, notice~ and 
~imilar inqrumcnb, a~ ma~ be re4u1red to perfect and mamtain tbe ~ecurit~ intere~t granted herem to the extent a 
~ccurity interc.,t rr.ay be pcrfcctcd and mJ111ta111cd 111 tbc collateral herei11 described. 

Section 15 Obligation~ of l.e~~cc L"nconditionJL The obligal10ns of the Lc~~ee to mJkc the Lca~c Rental 
l'aymcnh due ~hall be ab~olutc and unconditionJl, and ~ball not be ~ubJcct lo any dm11nut1011 b~ nght of set-off, 
counterclaim, recoupment m othcrwi~c. During thc tcrm of this Lea~c, the Les~ce sball not ~uspcnd or d1~continuc 
any Lease Rental Payme11t~ due hereunder. 



LX!!IBJT H 

TAX CERTIFICATE 

CER rIFICATE C:'\l"DER SECTIO:'\l"S 103(b)(2) A '\ID 148 
OF THE IYI ER~AL REVEi\TE CODE OF 1986, AS Al\IE'IIDED 

PAR I ICIP ,\l\T: Corinth Water District 

IT\/AI\CI'.\/Ci A(;RLUVIE>!T AMOUJ\T $2,020Jl00 

The Participant herchy certifies with respcct tu J hnJncing Agrccmcnt (the ··Financing Agreement'") wnl: 
the Kentucky Hond Corporation (the '·Corporation'"), funded with a purtion of thc proceeds of tl:c Bomb, JS dcfincd 
rn the Financrng Agreement, issued by the Corporation on bchalf of tl:c l'Jrlicipant. which is cntcrcd into for the 
purpose of (1) n;dccmmg certain outstanding ohligati(m'i (thc ·'Prior Ohligation~'-) which financed certain 
1:nprnYcmcnb (the ''PrnjccC) and (i1) h1nding a dcht .'icrvicc rc~crvc and :nadc a~ of the date hereof (the ·'Uo~ing 
Datc"), which i~ the dale of dclivcry oC and payment for, the Honds and the Financing ,\grcement, that the 
following fact.'i. cqi:natc~ and circu:nstanccs rcgarding the amount and use of all of the Proceeds, as defined in 
!"mi~. Reg. S l 148-l(b), issued under tl:e lntemal Revenue Code of 1986, a.'i amended (the ''Code"), of the 
Financing Agrccmcnt arc, J~ ofthc Clusmg Date and according to the Participant" s hcst knowledge, information and 
hclicf, rca.'ionahly expected to cxi,t or to uccur (with cap11all/ed tcmis not defined herein having the meanings given 
them in the Financing Agreement or the Tax Compliance ,\grccmcnt attachcd hcrctu): 

,\. Proceeds. The Procccd.'i of the Financmg ,\grccmcnt consist, and will cun~1st, of the S,ilc Prncccds, 
Replacement Proceeds and Investment Proceed~, cach as dcfincd in I rca,. Reg.§ 1.148-l(b), 1~~ucd under thc Codc. 

H. b!rpo~c of_Is.'iuc I he Proceed, of the fm,mnng ,\grccmcnl, together with ccrtam uthcr fond~, will bc 
u~cd to fund a portion of a Rca.'ionably Required Rc~crvc or Rcplaccmcnt l·und (the "'Rc~crvc fund'') and rcdccm 
the Prior Obligations. each of which comtitutc~ a valid govcrnmcntal purpose (the "CioYcrnmcntal Purpo~c·'). 

The total amuunt of Proceed~ recciYcd hy the Participant will not exceed the amount ncccs~ary to finance 
thc (juvcrnmcntal Purpusc. The Financing ,\grccmcnt i~ hcing entered into at thi~ time hccau.'ic the Prior Ohligation 
ha~ become duc and pay,iblc. 

C "Yield on the Financing ~rec_mcnt. (I) J"hc price at which a ~uhstantial amount of the Bond, related lo 
the fmancmg ,\grccmcnt were sold i~ set forth in the Certificate of l·inancial Advi~or attached hereto. 

(2) The Y1cld on thc f1nancrng Agreement, a~ defined in Trca~. Reg S I l 48-4, i~~ucd under the Code, 1~ 
rnriablc and will bc dctcrmmcd undcr Treas. Reg.~ 1 l 48-4(c). 

(]) The Yicld on the fmancmg Agrecment 1s equal to the "Yield on the portion of the Hond~ the proceed~ 
of which financed the financing Agrecment; therefore, the Yield on the Financing Agreement doc~ not exceed the 
Yield on the portion of the Bond~ thc prnceeds of which financed the hnancing ,\grce:ncnt. 

[)_ Application of ProcccJs. ,\11 of the Sale Proceeds will he used to fund a portion of the Rcsen..-e Fund 
and to redeem the Prior Obligation and to pay 1~~u,mce expenses. ]\'o amuunt received as Proceed~ of the Financing 
Agreement will he u~cd in the :nanncr not ~ct forth 111 this ~cction. 

F. E~11~_l)i;l.1_ru~c of Proceed~ for thc Projc_ct. The Pnor Obligatwn will bc rcdccmcd withm 90 days uf thc 
date hereof. 

F Invcqmcnt of Proceed~. (1) Ihc P,irtinpant ha~ ,igrccd 111 the Tax Compliance ,\grccmcnt that tt will 
not invc.'it any of the Proceed~ of the l·inancmg ,\grccmcnt without the cxprc~~ conscnt of thc Corporation, and any 
such mycqmcnB will he done ~o that ,uch mvc~tmcnt will not causc mtcrcst on cithcr thc financmg Agrccmcnt or 
the Hond~ to he includahlc in the holdcr·~ gro~~ mcumc for purposc~ uf fcdcral incumc taxation or the dcbt to he 
treated a~ ·'arhitragc hond~"' under Section~ 10J(b)(2) and 148 ufthc Cudc and thc Trca~ury Rcgulations thcrcunder. 



(2) 1,:01 mon; than fifty peru:11t (50'7(,) of the Proceeds of the Financing Agreement will he im-c~tcd in 
investmcnt~ that both do 1101 carr)' out the C.fovcrnmcntal Purpose of the hnancing Agreement and hav-c a 
~uh~tantially guara11tccd y1cld for al least four (4) year~. 

(J) :\"o account or fund ha~ been or will he c~tahlishcd to pay principal of, premium, if any or interest on 
the Financmg Agrccmcnt. Other than the Reserve Fund, a~ dc~crihcd m Subsection (4) hclow, there arc no m,mcy~, 
~ourcc~ of fund~. sccuritics or obligation~ that have hecn, or will be, pledged as collateral for the payment of 
principal ('C premium, if any, or intcrc,;t on thc F111ancing Agreement, and there are no moneys, sources of fund~, 
securities or obligation, with rc~pcct to which thc hsucr ha~ givcn or will give any reasonable assurance to any 
holder of the l·inancing ,\grccmcnl that ,;uch fund~ will be available to pay pnrn.:1pal of, premium, if any, or mtere~t 
on the hnancing Agreement. 

(4) The amou11ts 011 deposll in Rcscnc !·und, which ~ccurc~ the comhination of the l'inancing Agrccmcnt 
and all othcr fi11anc1ng agreements entered into pursuant to the Program (the ··Program l·inancing Agreement~"), on 
an aggregate bas1~, ~hould 1101 c.xcccd the least or (1) 1 ()'% of the stated principal amou11t of the Program Financing 
Agreement~, if ongmal i,;~uc discount docs 1101 exceed 2~1,, times the stated redemption pnce of the Bonds, or the 
I~~uc Pncc of the Program Fina11c1ng Agreements, if original issue discount doe~ exceed 2'Vi, times the stated 
redemption pncc of the Program Financ111g Agreements, (ii) the maximum annual Deht Sen ice of the Program 
hnancing Agreements, or (iii) 125';';, of avcragc annual Debt Sen ice or the Program Financing Agreements, or the 
amount held in all Rcasonahly Required Rc,;crvc or Replacement Funds m e.xcess of the lowest or these limits v,1ll 
not be im·eqcd at a Materially Higher Yield or, if the amount ,;o mvc~lcd ,;atisfic~ Trca~. Reg. * 1.148 -5(c)(J)(i)(F), 
issued u11der the Code, appropriate Yield Reduction Paymcnts will he timcly madc. For purposcs of calculating any 
Re hate Payment, and Yield Reduction Payment~ duc 111 Connccuon with the Ro11d,;, thc arnount or the Rcserve Fund 
allocable to the hnancing Agreement will he dctcrmmcd 111 accordance with Treas. Reg. ~1.148-6. 

(5) 1\ny u11cxpc11ded portion of the Proceeds of the F111ancmg Agreement, including any amount~ 111 the 
Rc~erve Fund or any add1110nal Reasonahly Required Rc~crvc or Replacement l·und, will he invested a,; provided 111 
the Tru~t lnde11ture for the Ronds and other than any fund~ dc,;crihcd herein im-c~tcd during an Applicahle 
Temporary Period pcrmincd under I rcas. Reg~. ~~ 1.148-1 through -11. i~,;ucd under the Code, if any, or any 
amounts many Reasonably Required Rescnc or Rcplaccmcnt Fund, a~ dc,;crihcd in Treas. Reg.~ 1.148-2(1), no 
Proceed~ or the Fmancmg Agreement, or any moneys that may hccomc Replacement Proceed~, as defined 111 I rcas. 
Rcg. * 1.148-1 (c), or the Financmg Agreement, in exec,;,; of the lc~scr of (i) fiv-c percent (5%,) of such Proceeds or 
(ii) S 100,000, will be invested 111 "higher yielding im-c~tmcnt<' a~ defined in the Code and the Trca~ury Regulation~ 
thereunder. 

Ci. C.fencral. (1) '\/either the Project, nor any part thereof, will he sold or mhcrwi,;c di~po~cd ofhy the 
Participant prior to the final pnncipal maturity date of the I· inancing Agreement. 

(2) The Part1c1pant will allocate Proceed~ of the Financing Agreement to reimburse it~clf only for capital 
cxpcndnurcs paid not carl1cr than sixty (60) days prior to the Closing Date or 1101 earlier than sixty (60) day~ prior to 

the date it ,idoptcd an official cxprc~~1011 or intent to rc11nhursc (the "Official Fxpre,s10n of Intent"), within the 
meaning of J'rca~. Reg. ~ l 150-2, i,;,;ucd under the Code, if earlier, or as otherwise permitted pursuant to Trca~. 
Reg. tj 1 150-2. 

(J) J'hcrc ,ire no amount,;, other tha11 the C.fross Proceeds or the Financing Agreement that are av·ailablc for 
the G,wcmmcntal Purpo~c. Othcr than the Rc~cne Fund, here are no sinking funds or pledged funds and the term 
of the hnancing ,\grccmcnt is not longer than rcasonahly necessary for the C.fovemmental Purpose. 

(4) 1\ny Rebate Payment~ and any Yield Reduction Payments, owed pur,;uant to ~ection 148(!) or the 
Code, will he rcmillcd to the United ~talc~ Trca,;ury as directed hy the Corporation, pursuant to the I ax Compliance 
Agreement entered into wnh rc,;pcct to the Bond~. 

(5) The Participant h,1~ not employed 111 connection with the Financmg Agreement a transact1011 or series of 
transactions that attempt,; to circumvent the prnv1~1011s or Sections 10.1(b)(2) and 148 of the ('ode and the Treasury 
Regulations thereunder, cnahling the Participant lo exploit the difference hetween tax-exempt and taxable mterest 
rates to gain a material financi,il advant,igc and-'or increasing the burden on the market for tax-exempt obligatrnns 
through actimh ,;uch as 1~smng more obligations, i~sumg obligations sooner or allowing them to remain oubtanding 
longer than would otherwise be necessary for the Governmental Purpose 



(6) The Issuer has never been advised of any listing or contemplated listing by the Internal Revenue Service 
to the effect that the Participant's certification with respect to its obligations may not be relied upon and no notice to 
that effect has been published in the Internal Revenue Bulletin. 

(7) With respect to the Financing Agreement, the first, and each subsequent, "Bond Year", as defined in 
Treas. Reg. ~ I. 148-1 (b) shall end on February l, commencing with the first February l, subsequent to the Closing 
Date. 

(8) Cenain of the facts, estimates and circumstances contained herein are based upon representations made 
by the Financial Advisor in the attached certificate, or in other letters and reports that accompany the sundry closing 
documents related to the sale and delivery of the Financing Agreement and the Bonds. The Participant is not aware 
of any facts, estimates or circumstances that would cause it to question the accuracy of such representations. To the 
best of the knowledge, infonnation and belief of the undersigned, who is authorized by the Participant to sign this 
certificate on behalf of the Participant, the above expectations of the Participant as stated herein are reasonable and 
there arc no other facts, estimates or circumstances that would materially change the foregoing conclusion. 

CHECK IF APPLICABLE 
(9) During this calendar year, the Participant, which has general taxing powers, has not issued and docs not : 

expect to issue tax-exempt bonds, including any tax-exempt bonds issued by any subordinate entities, but excluding j 
·'pri va tc activity bonds," as defined in the Section 141 of the Code, and any refunding bonds, as defined in Section : 
14 8 ( f)( 4 )(D)( iii) of the Code, exceeding S5 ,000 ,000 in aggregate face amount. : 

(10) Participant docs not reasonably anticipate that the total principal amount of "tax-exempt obligations" ; 
within the meaning of Section 265(6)(3) of the Code which the Participant or any subordinate entity of the : 
Participant will issue during the calendar year in which the financing Agreement is executed and delivered will 
exceed $10,000,000; and, therefore, the Participant hereby designates the Financing Agreement as a ''qualified tax- I 
exemptobligation". ______ _____ ··-·- .. ··-··-·--·---------------·· .. ·-·-: 

[Signature Page to FollowJ 



IN \"v'lT~!ESS \:.,.'HF<J.ZJ:()I· rhs: P:::.;c1ciprt111. :-wd :r:~. Curnorni;,:n f..-1ve eact L.:C;l-~~rl '.J-:i:, Tiu Cc,mr,l:anre 
.".tvtt:me:,ntt,~ ;::~ exs:ctt'i,0 i,, it;· ·,•,c..111;;,;w:; ar:0 ,_\r, 11_s behctlfhy its d:dy ,t11t11,11i1cd d'fi,~et,. 31' ,))l: /tp;; .Jnrc .oe! 1(,nh ,m 
t11t (U\•<:f f,H.f{•: iu:<'1:J. 

l 



j Signature Page to lax Comp!iam.:c Agreement! 

I:\ \V!T'\LSS Wl lLREOI', the Pa~icipan'. a'ld the Cn~poratio:1 :iavi..: each caused this Tax Compliance 
Agrccr.1c:1l '.o he executed in its O\Vn 1,amc and o:i its bchalf:Jy its d·Jly wJbo~izcd officc~s. al! as of'.hc datc set forth rn, 
thi..: wvc~ page ~creto. 

CORl:\'TH \\/ATER DISTRICT 

By: 
Chair 



Attachment to No➔Arbitrage Certificate 
TAX CO\lPl,IAI\CE AGREEMlfl\T 

KENTLCKY BO::\D CORPORATIOI\ 

PARTICIPANT: Corinth Water District 

DATE Or AGREE:\llE:\IT: July 23, 2021 

r!NANCING AGREEMENT A_-MOUNT: $2,020,000 

This Tax Compliance Agreement relates to a Financing Agreement between the Participant and the Kentucky Bond 
Corporation dated the date of this Tax Compliance Agreement. 



TAX CO:\'IPLIANCE AGlU:E:va::,,n 

THIS TAX CO'.vlPLIANC[ AGREE!\1!-.NT (the '"Tax Compliance AgrccmcnC) is made and entered into 
as of the date shov,11 on the cover page hereto between the K[NTL'CKY BOND CORPORATION (the 
"Corporation") and the Participant shov...n on the cover page hereto (athe "Participant""): 

WIT:'/ ES SETH: 

\~/IIEREAS, the Participant has agreed, in a lease agreement (the "financing Agreement'") dated the date 
hereof (with capitalized tenns not defined herem having the meanings given them in the Financing Agreement) to 
borrow the Financing Agreement Amount shown on the cover page hereto pursuant to a Program administered hy lhe 
Corporation and fonded v,,ith the portion of the proceeds of Bonds issued hy the Corporation on behalf of the Participant 
to fond a Reasonably Required Reserve or Replacement Fund and to redeem certain obligation of the Les.see (the '"Prior 
Obligations") the proceeds of which were used to finance the project identified in the Financing Agreement (the 
"Project"); and 

WIIEREAS, it is necessary for the parties hereto to enter into this Tax Compliance Agreement to ensure that 
interest paid on the Bonds and on the Financing Agreement shall all be and shall all remain excludible from gross 
income for Federal income purposes, pursuant to the Internal Revenue Code of 1986, as amended (the "'Cock') and is 
not and will not become a specific item of tax preference under Section 57(a)(5)(C) of the Code for the federal 
alternative minimum tax and to comply with the requirements of the ho-Arbitrage Certificate (as hereinafter 
defined). 

NOW, TIIER[fORE, the parties hereto agree and bind themselves as follows: 

ARTICLE I 

DEFll',ITIO'."liS 

SECTIO?'--i LOI Definitions. In addition to words and terms defined elsewhere in this Tax Compliance 
Agreement, the Code and Regulations, the No-Arbitrage Certificate, the Indenture and the Financing Agreement, the 
following capitalized words and terms used in this ·1 ax Compliance Agreement shall have the following meanings, 
unless some other meaning is plainly intended: 

'"A\1T Bond" means a Qualified Private Activity Bond, other than a Qualified S0l(c)(3) Bond. the interest 
on which is a specific item of lax preference under Section 57(a)(5) of the Code, subject lo the federal alternative 
minimum tax under Section 55 of the Code. 

"Arbitrage Bond·• means any obligation of a Governmental Entity that is treated as an arbitrage bond under 
Sections l 03(6)(2) and 148 of the Code. 

"Applicable Temporary Period'' means the temporary investment period availahle for each particular 
category of Gross Proceeds of (iovcrnmcntal Obligations, as provided in Treas. Reg. * l.148-2(e), issued under the 
Code, during which time the (iross Proceeds may he invested at a Materially l figher Yield. The Applicable 
Temporary Penod for amounts in a Capital Acquisition Fund ends three years, after the Closing Date of 
(iovemmental Obligations. the Applicable Temporary Period for amounts deposited into a Bona Fide Debt Service 
Fund ends thirteen months after the date of deposit into the fund, the Applicable Temporary Period for Investment 
Proceeds of Governmental Obligations ends one year after the date of receipt or deemed receipt of the monies, the 
Applicable Temporary Period for Replacement Proceeds of (iovernmental Obligations ends thiny days after the date 
the amounts become Replacement Proceeds and the Applicable Temporary Period for Disposition Proceeds of 
Governmental Obligations will be detennined under Treas. Reg. * l .141- l 2(a), issued under the Code. 

·'Bona Fide Debt Service Fund'' means a fund that is used pnmarily to achieve a proper matching of 
revenues with Debt Service of (iovernmental Obligations within each Bond Y car and is depleted at least once each 
Bond Year, except for the Pcnnitted Carryover. 

··Bond Counsel'" means a nationally recognized bond counsel experienced in municipal finance, particularly 
in the issuance of bonds the interest on which is excluded from gross income pursuant lo the Code. 



'·Bond Year" mL:<m~ thL: pL:nod commencing on the Clo~lng Date of(iovcmmcntal Ohligations and ending 
un a date nu l,111.;r than lmL: ycar ,iitcr the' Closing Date and then each one-year period commencing the day ,ifo:r such 
dat<: and e,Kh anmv.:r~ary of ~uch lhtte thc'rcafter. 

··C.ap!t,il ,\cqu1sit1on Fund'. means a fund that i~ to he med to finance the acqui~ition or con~truction of 
a~~us that qu,ilify ,is Cipital [xpcnditurc'~. 

'"Capital Lxpcnditun::·• means any .:xpensc' that is prop.:rly depreciahlc' or amortinihk or 1s othcrwi~c 
treated as a capital expenditure under thL: C. od.:, and for the purpo~L:S uf lktermmmg d1g1hlc RL:1mbursemc'nt 
Allocations, Costs of !s~uancc 

"Closmg Dak" nwans the' date of this I ax Compliance Agreement 

·'C.ust uf Is~uance·· nwans any expenditure incurred in connection with the is~uancc of the hnanL:ing 
,\grL:ement ur the I'artinpant'~ ~hare' of such expenditures relating to the Bonds, including such cost, a, 
undcnvritcr,' ~pread. rating ,ig.:nL:y kL:s, appraisal costs, attomc'ys' and accounts' fees and printing co~t~, hut 
excluding Qualified (iuarantec J,'ees ur L:xpcnd1tur.:s incurrc'd in connc'ction with the acqu1s11ion ofthL: Projc'ct. 

··Dc'ht Service" mean~ any principal ,md mkrcst paym.:nt~ un uhligatiun~. 

··D1~positio11 Proceed<' means the amount~, includmg property, rccel\·Td from th.: sale. L:xchangc or othc'r 
disposition of the ProJect. 

'·Disproportionate' Private Use·· means the cxce,s of Related Private LsL: over the Related Ciovemmcntal 

"!TdL:rally-Guar,mt<:ed'" :nc'ans having the payment of either the principal of or interest on any portion of 
the hnancing AgreL:ment or any lo,m made' with the Proceed~ of any portion of the Financing Agreement 
gu<lr<mWed, m whulc or m pan, directly or indirectly, hy the l}nited States. or acquiring any lnvcq:11ent Property that 
1~, d1rcctly ur mdirectly fr:der,illy insurc'd, except a~ othcrwi~e permitted hy Section l49(h) of the Code 

'"Gov.:rnmental Entity"' m.:ans any State and any political suhdiv1~ion and agency of any State. 

'"Ciovcrnmental J,'acility" mcans any propL:rty ownc'd hy one or more' Governmental Entities financed or 
refinanced with Governmental Bonds. ifnu more' than l 0% of the propc'rty is usc'd hy Pnva11.; Cs.:rs . 

.. Ciovernmental l"i"iucr" mcans the' Governmental Fnt1ty that is the dchtor on or i~suer of a Go\·crnmcnt,il 
Ohlig,ition. 

"{iovemmcntal Ohlig,ition·· me,n1~ any deht ohligat1on oLi Gowmmental Fntity. 

"{iros~ Proceed~·· mean~ 5.,ilc Prncc.:d~. Invc~tmc'nt Prncc.:d~, Tran~fr:rr.:d ProL:celb and RL:placemc'nt 
Proceeds, determined pursuant to Tre,is. Regs. S~ 1.148-l(h) ,md-l(c). all until ~pcnt. 

"lnvc'stment Procc'cd~·· mean~ any amounts actually ur constructively earned or rL:c.:1ved from mvcsting the' 
ProcL:cd~ m Investment Property 

·'Jm-c'stment Property·· mcam ,my ~ecurity (a, ddined m Section 165(g)(2)(,\) ur (B) uf thc Code'), 
ohligatiun (not including any I ax-Fxcmpt Bond uthL:r than ,m AM I Bund), annuity rnntract or other mvc~tmcnt
type propcrty and any Rc'sidc'ntial Rental Property 

·':\.fat.:nally lf1ghc'r Y1c'ld" meam any Yield that is gre,itcr than the Yield permitted tu be earned undcr 
Scctiun 148 uf the C. od.: and Treas. Reg~. g; l 148-1 through -11, issued under the C. ode. 

":\.1inor Portion'" mean~ an amount of th.: Prnc.:eds uf Gov.:rnmL:ntal Obligauons, uthcr than PrncL:eds 
invc'Stc'd in a Reasonahly Required Resen·.: ur Replaccmcnt Fund ur Prncc.:d~ mv.:~kd dunng an ,\pphcahle 
Temporary Period, not in cxce~s of the k~~cr of (1) 5% of the Procc.:d~ uf thL: fmanung ,\grL:.::nrnt, ur (ii) 
~ 1 ()(),()(1(1. 



·'",:o-,\rbnrage Certificate·· means the ··ce11ifieatc under Sections 1 D3(h)(2) and 148 of the lnll:mal 
Revcnuc Code of 1986, as ,\mended,'' for the Bond~ and the Financing Agreement giYcn hy the Participant, 
mcluding certificatiDm given wllh ,espect thereto hy the Financial AdYi~or. 

·'Kon-Governmental l-.nt11y'· means any per~on or entity, other than a Gm-crnmcntai Lntity 

·'Konpu:-po~c lnvc~tmcnt'" means any Investment Property othe, than a Purpose Investment. 

··Pledged l·und"' means any amount plcdgcd, directly or mdircctly, to pa! principal of or mtcrc~t on the 
Financing Agreement and which provides rcaslmablc as~urancc of such amlJUnts bcmg pa'.d cvcn if thc: l'artinpant 
experience~ financial difficultic.,, including amounts subJc:ct to a negative plcdgc:. 

··Private Activity Bond"' mean., any GO\ur1mrntal ObligatHm 1f (i) thc:rc: is morc: than 1()% Private Csc: of 
the Proceeds of the obligations and more than l ()'1/U of thc: principal of or interest on the obligation., i~ ~ecurc:d or to 
be paid, either dircctly or indirectly, by any Private lJ.scr; (ii) more than the lc~.,cr of 5'YU of the Proceed~ of thc: 
obligations or S5.000,000 i~ uscd to make Private I oans; (iii) there i., more than 5'!.-·(l m the aggregate of Lnrclatcd 
l'rivacc lJsc and 1J1sproportionalc Pnvall: Csl: and more than 5% of the prmcipal of or interest on the obligations is 
~L:curcd or to he paid. c:ithcr dirc:ctly or 1ndirL:ctly with respect to or from propcrty financed with the PrncL:eds of the 
ohligations that 1s used man CnrL:lall:d l'nvate Use or Dispropor110nate Private Cse; all as described in Section !41 
of thc: Code. 

·'Private Loan" mc:ans any loan, directly or 111d1rcctly. of any of the l'rncccds Df an obligation Df a 
Governmental ];ntity to any '\/on-C,ovcrnmc:ntal l'.ntity 

·'Private U.se'' mcam the u~e of any Prncc:cds of the 1-inancing Agrc:c:mcnt or any facilities financed with 
sud1 Proceeds by Private Lscrs. 

'·Private lJ~cr"' means any '\/on-(iovc:rnmc:ntal l'.ntity. othc:r than a natural pc:rson not engaged in a trade or 
business. 

"Purpose lnvestment" means !nvestmcnt Property pu~chasc:d with Ciro~., Proceeds Df the (iovcrnmcntal 
Obligations 1D carry out the governmental purpose for which the ohligatiom were i~~ucd, a~ provided in ·1 rca.,. Reg. 
0.148-l(b), 1~~uL:d under the Code. 

··Qualified 50l(c)(l) Bond" mcam any Qualified Private Activity Bond that -:ati,fics the requirements of 
Section 145 of the C:ode. 

··Qualified Pnvate /\ctivit! Bond" means any Private Activity Bond that .,ati.,fic., the requirement, of 
Sc:cl1on 14l(L:) of the Codc. 

'"Rc:a,lmahly Rc4u1rcd Rc~L:rYL: or Replacement Fund'. means any fund that is pledged as security for or is 
availahlc for paymrnl of any Lkbt Scr\'lcc of any Governmental Obligation and is reasonably required by a knder. a 
Stall: or othc:r govL:rnmcntal or ,egulatory authority having juri~dictmn over the Governmental Issuer, a national 
hond rating agency, or an undL:nnitcr or financial adv 1sor and that satisfies the limitations of Treas. Reg. ~ 1.148-
2(!} i~-:uc:d undc:r thc: CDdc. 

"Rchatc: AmlmnC mean~ the amount determined by the C:mporat1on pursuant to the '\Jo-Arbitrage 
Certificate. 

"Rehate Payment'" mean, any paymc:nt Dfthc R.L:batc Amount made to thL: Cnitcd Stall:s ·1 rcasur!. 

"Redemption Date" mean, thc: datc on whid1 the !ast of the pnnc1pal of and mterest on thL: Financmg 
Agreement has hccn paid, whc:thcr upon maturity. rL:dL:mption or acceleratilm thL:rcDf 

'·Rcimhursc:mc:nt Allocal1011" mcam a v,nltcn allocation 01· the Proceeds of the Finannng Agreement 
intended to rcimhur~c thc: Partinpant for Capital fxpend1tures for the Prn.7cct that were paid prior to the ClDsmg 
Date, provided that any -:uch allocal1on 1~ madc IlD later than eighteen ( 18) months afler the later or the date the 
Capital Lxpcndllurc was paid or the date the Project wa., placed in ~crv:cc. hut in no event later than three (3) year., 



after the payment date. Any written allocat10n made within thiny (30) days after the Closing Date shall be treated as 
if made on the Closing Date. 

"Reimbursement Resolution"' means a declaration of intent, under Trca&. Reg. § l 150-2, by the Participant 
to finance, by issuing debt. Capital Expenditures. For this purpose, the issuance of debt to finance specific facilities 
shall constitute a Reimbursement Resolution, the date of adoption of which shall be no later than the Clo~ing Date of 
such debt. 

"Related Private Cse" means any Private Cse that 1s not Lnrelatcd Private Cse. 

"Replacement Proceeds" mcam amounts replaced by Proceeds of the Financing Agreement, including any 
~inking fund, Pledged Fund, restricted gifts (not including qualified endowment funds, pursuant to Treas. Reg. j 
l. l 48-6(d)(3)(iii)(C)) or reserve or replacement fund. or other funds that would be available, directly or indirectly, to 
pay debt service on any of the Financing Agreement, within the meaning of Treas. Reg, § l. l 48-1 (c). 

"Research AgreemenC means an agreement between the Participant and a Private Lser under which the 
Participant or the Private User uses any port10n of the Project to carry on research. 

''Residential Rental Property'' means any re~idential rental property for family units not located in the 
Jurisdiction of the Governmental Issuer or not acquired to implement a court ordered or approved housing 
desegregation plan. 

''Sale Proceed~" means the Financing Agreement Amount shown on the cover page hereto. 

"Service Contract" means a contract between the Participant and a Service Provider under which the 
Service Provider provides services involving any portion or function of a Governmental 1--acility financed with 
Governmental Bonds. 

'·Service Provider" means any Private Lser that provides management or other services. 

'·State'" means any state and possession of the United States and the District of Columbia. 

'·Tax-Exempt Bond" means (i) any Governmental Obligation the interest on which is excludiblc from gross 
income for federal mcome tax purposes, under Sections l 03 and l 50(a)(6) of the Code, (ii) any Pre-TR.A Bond. (iii) 
certain tax-exempt mutual funds, as provided in Treas. Reg.§ 1.150-](b), issued under the Code, and (iv) any 
Demand Deposit SLGS. 

"Transferred Proceeds'' means transferred proceeds as defined in Treas. Reg. ~ I 148-9. 

''Treasury Regulation" and "Treas. Reg." means any Regulation, Proposed Regulation or Temporary 
Regulat10n, as may be applicable, issued by the L'rntcd States Trea&ury Department pursuant 10 the Code or the l 954 
Code, as appropriate. 

"Cnrelated Private Cse" means any Private Cse that is not related to the Cse by a Governmental Entity of 
Governmental Facilities. 

"Yield'' means, pursuant to Treas. Regs. *( 1.148-4 and -5, that discount rate which. when computing the 
present value of ail paymenb of principal and interest to be paid on an obligation, produces an amount equal to, in 
the case of the Financing Agreement, the Issue Price and in the case of any Investment Propcny, the fair market 
value, as provided in Treas. Reg.§ 1 148-5(d). 

"Yield Reduction Amount'' means the amount determined by the Corporation pursuant to the Tax 
Regulatory Agreement. 

·•Yield Reduction Payment" means any payment of the Yield Reduction Amount made to the United States 
Treasury. 



S!.,CT!O'\/ : .02. lntc:rpn:tatin:_ Ruks. For all purpose~ 01· this Tax Compliance Agreement, except a~ 
othcr\\'i.,c: cxprc:s.,ly provided or unkss the context otherv,i~c re4uircs (a) ·Tax Compliance Agreement" mean., this 
instrument, as originally cxc:cutc:d and as n ma;-- from tune to tune be .,upplcmcntcd or arm::ndcd pursuant to thc: 
applicabk provisions hc:rrnf; (b) all rdl:rencc:s in this m.--1tn11nent to designated "A11iclcs," '·Section.,·· and other 
subdi\·isions arc to the designated Artick~. Sc:ct1ons and other ~ubdivisions ofthi., in.,tnuncnt a., ongmally executed; 
(c) the word., "herein;· ·'hc:rcoC' ·"hcrc:undcr'" and ·'hc:rc:wnh"' and other words of ~umlar import refer to this I ax 
Compliance Agreement a., a whole and not tu an;-- particular Arllck. Sc:ction or other ~ubdi\"ision; (d) the tenn., 
defined m this Article have the meaning., assigned lo thc:m m th1~ Artick and mcludc the plural a~ wc:ll a~ the 
singular; (c) all accounting terms not olhc:rw1sc dc'.lnc:d hcrc:111 ha\T thc: meaning~ as~ignc:d to them m accordance 
wllh generally accepted accounting principk.,: (f) thc: term~ ck'.lnc:d clscwhc:rc 111 thi~ Tax Compliance Agrccmc:nt 
~hall have thc: mc:anings therein prescribed for them; (g) words of thc: masculmc: gcndc:r shall bc: deemed and 
construed to 1ncludc: corrc:lative words of the feminine and neuter genders: (h) thc: hc:adings u.,cd in this Tax 
Compliancc: Agrccmc:nt arc for convcnic:ncc of reference only and ~hall not define or limit the provision., hereof 

ARTICLE II 

COVI<:I\AI\TS AI\D REPRESE:\1 ATIO:\S OF 
COHPOR,\TIO:\" A:\"D THE PARTICIPAl\1 ACK:'IOWLED(;t<;J\'H::\1 S 

HY, DIRECTIO!\"S TO A:'\1D FRO:\T CORPOIVU 10:\ A:\D 1 HE PARTICIPAYJ' 

SICTIO\! 2.0 I Auth_9_rj_ty_ and Organintion. (a) !'he Part1c1panl rc:prcsrnts for the benefit of the Corporation 
that it 1s a polllical ~ubdivision of the Commonwealth of Kentucky w:ith tl1c: powc:r. among othc:rs. to c:nlcr mto the 
f mancing Agreement in furtherance of its corporate purposes_ including financing the cost of thc: Project; and 

(b) The Corporation rcprc~cnt., for the brncfit of the Participant that (i) thc: Corporation 1s a 
nonprofit corporalwn dul;-- organl/cd and validly existing under the laws of thc: Commonwealth of Krntucky: 
and (i1) thc: Corporation has full power and authority granted to it by the Commonwealth of Kentucky to 
c:stabli~h a program to rnter mto fixed rate financing agreements with cities, political subdi\·i.,ions and public 
agencies of the Common\\L:altl1 of Kentucky. 

Sl:C I IOI\ 2.02. Lsc of Proceeds. Thc: Participant represents that: 

(a) ~o Pnvatc lhc of Proceeds_ l\o more than I O'Vi, of the L.,c of either the Proceeds of the 
l·inancing AgrL:c:mrnt or thc: ProJccl ma;-- be Private Csc if more than lO'Yu of the principal of or mtcrcst on the 
1-inancing /\grc:c:mcnl 1s ~ccurcd or to be paid, either direct!;-- or indirectly, by any Private Cser, no more than 
5'1-{, of the Usc: of c:ithc:r the Proceeds of the Obligations or the ProJcct ma;-- be for an Unrelated Private Csc or 
Disproportionate Private Csc and no morc: thmi the lessn of5% of the Proceeds of the Fmancmg Agreement or 
S.i,000,000 may be u.,cd to makc: Pnvate Loan~. 

(b) Lxpcc[a_t_J_l)_l}S. The Participant expects to redeem the Prior Obligation no later than 90 day~ 
after the Clo.,ing Date. 

(c) L.,c of thc: Project. The Participant will 0\\11 or kasc: a11d operatc: the ProJcct durmg the 
e11tire term of the I· inancing /\grcc:mcnt and will not changc: the u~c or ownership of any part of a PrnJL:cl dunng 
tl1c: e11tirc tcnn of the Financing /\grccmc:nl without consultation ofI3oml Coun~cl and the pnor writtl:n consc:nt 
of the Corporation. 

( d) Investment I .imitations. (i) The Part1c1pant will rcstnct the rnvc~tmc:nt of the Procc:cds of the 
Frnancmg Agreement and take .,uch otl1cr actmns as may be ncccs~ary so that tl1c: fmancmg Agrccmc:nl \\Jll not 
co11stilutc ,\rbitragc Bond~. 1:xccpt for an amount c:qual lo the '.\-'linor Portion and amounts m Rc:asonably 
Rc:qmrc:d Re~ervc or Replacement I und~. ncithc:r thc: Gro~s Prncc:c:ds of thc: Financmg AgrL:cmrnl nor any 
Dispositio11 Proceeds of tl1c hnancing /\grccmi:nt may be mvc:~tl:d at a :'.'vfatcnall;-- IIighc:r Yidd aikr thc: 
c:xpiratio11 of any Applicable Temporary Pi:nod~. unless any pi:rrnittc:d Yield Rc:duct1011 Pa;--mcnts arc: madc:. 

(ii) !'he Participant ~hould mvi:st thc: Proceeds of the Frna11c1ng Agrc:rn1c:nt ~c11aratcly 
from it~ othc:r investments. 



(111) :-J"o more than 50'1/,, of the Sale Proceeds of the Financing Agreement may be 
111vcstcd 1111\onpurposc Investments with a ~uhstantially guaranteed Yield for four or more year~. 

(1v) Either 110 amount on dcpo~it in all Reasonably Required Reserve or Rcplaccmi.:nt 
funds for the combination of the Financing Agreement and all other financing agreement~ entered 
into pursuant to the Progrnn1 (the ''Program 1-inancing ,\greemcnts'') on an aggregate basis, ~hould 
exceed the least of (i) 10% of the stated prmc1pal amount of the Program hnancmg Agreement~. if 
original issue discount docs not i.:xcccd 2'1/,, Urn es the stated ri.:demption price of t}\e Ohligauom, or the 
Issue Price of the Program hnancmg ,\gri.;i.;mi.;nts, if ongmal issui.; discount docs i.:xci.:i.:d 2~-"c, times the 
.~t.atcd redemption price of the Program financing Agreements, (1i) the maximum annual Deht Service 
of the Program Financing Agreements, or (iii) 12.5%-, of avi.:ragc annual Di.:bl Si.:rvici.; of the Program 
Financing Agreement~, or the amount held 111 all Reasonably Rcqmrcd Reserve or Rcplaci.:mcnt Funds 
m exci.:ss of t}\e lowest of thc.~c limits may not be invested at a l\latcrially Higher Yield or, if thi.; 
amount so 111vcsti.:d satisfies Trca~. Reg. * l 148-5(c)(3)(i)(l·.), issued under the Code. appropnatc 
Yield Rcduclmn Payments should he umcly made. 

(v) Ifal any time, either the Participant determines or i~ informed that the Yield on the 
invc~lmcnt of moneys held by itself or any other person must he restricted or limited in order to 
prevent the Bonds from bi.:commg Arbitrage Hands, the Participant shall and shall so m~truct any 
holder of the Sale Proceeds or Investment Proceeds of the f1nancmg Agreement to take such acuon or 
actions a~ may he necessary to restrict or hmit the yield on such 1m·cstmcnts as set forth in, and m 
accordance with. ~uch in~truction. 

(c) l·cdcral (iuarantccs. !'he Gross Proceeds will not be 111\·cstcd many Investment Property 
that \S federally-CTuarantccd. 

SEC J IOJ\ 2.03 ',er\'1ce c;o1:!1facts !'he Participant represents that it will not enter mto any Scrv1Cc Contracts 
or managcmi.:nt contracts w\lh respect to the Project without the prior written consent of Bond Counsel and thi.: 
Corporation. 

SECTIO:-J" 2.04. Research __ !\grccmcnt.~. ·1 he Participant represents that it will not enter 11110 any Research 
Agreements with respect to the Project without the prior written consent of the Corporation. 

5,EC""J 10:-J" 2.05. Changes m Us~ __ Q_r _l_hcr of Project. !"he Participant rcprc~cnts that (a) no part of the ProJcct 
will be sold, otherwise disposi.;d of or leased without the prior v.:rittcn con~cnt of the Corporation; (b) it will not to 
permit any use of its Pro]i.:ct by any person or entity other than it~clf without the prior 1Nrittcn consent of the 
Corporation; (c) any portion of a Project consisting of pcr.~onal property may he .~old in the ordinary cour~c of an 
established governmental program 1f (1) the weighted average maturity of the ponion of the l-'inancing Agreement 
financing the personal properly was not greater than one hundred twenty percent ( 120''.,-") of the reasonably expected 
actual use of such personal property by the Participant, (ii) the Participant expected at the date of the I inancmg 
Agreement that the fair market valui.; of the personal property at the time of dispositio~ would not he greater than 
twenty-five percent (25%,) of its cost and (iii), at the time of di~posit10n, the pcr~onal property L~ no longer ~uitablc 
for the governmental purpose for which 11 was acquired. 

5,J-:C !"IOI\ 2.06. Imi.:stmcnts. The Participant will invc~t the (fro.~~ Proceed~ of the l·inancing Agreement 
and any JJi~position Proceeds of thi.; financing Agreement only under the lnvc~tmcnt ,\grccmcnt unlc~~ othcrv,;isc 
authorized in writing by the Corporalmn. 

S FCTIOI\ 2.07. Records 1 he Participant represents that proper records and accounts, containing comp lctc 
and correct entnes of all tran~actions relating to the frnancing Agreement, the use of the (iross Proceeds of the 
I· inancinp: Agreement and the expenditures made rn conncctlon with the acquisition of the Project, will be 
maintamcd. The information dcscnbi.:d 111 this ',cction will he retained for at least six (6) year~ after the Redemption 
Date 

Sl:CrIOI\ 2.08. Payment \?J Arbitrage Complia_ncc -~\mo_ur_lts_ The Participant rcprc.~cnt.~ that all action.~ 
nccc~sary to comply with the Yield limitations applicable to investments of the Sale Proceeds and lnvc~tmcnt 
Proceed.~ of the l·inancing Agreement and the Rebate requirements contained in Section 14X(f) of the Code and the 
l"rcasury Regulations thereunder will he taken. Immediately upon the request of the Corporation, the Partiupanl 



will assemble copies of records concerning investments of Gross Proceeds of the Financing Agreement, including 
any amounts held by any provider of a letter of credit or guarantor under a reimbursement or other similar 
agreement. In particular, the Participant will provide the Corporation with information that will enable the 
Corporation to determine if any Rebate Amount is payable. ·1 he Participant will pay any Rebate Payment and any 
Yield Reduction Payment owed with respect to the Gross Proceeds of the Financing Agreement, as determined by 
the Corporation. The information described in this Section will be retained for at least six (6) years after the 
Redemption Date. 

SECTION 2.09. Information Repon_1ri_g_R_eguirement~. The Participant represents that it will timely 
execute and file any infomiation reports required under Section 149(e) of the Code (Form 8038-G) or as required by 
the Corporat10n. 

SECTIO~ 2.10. Compliance with Tax Compliance Agreement. (a) The Participant and the Corporation 
may, at any time, employ bond counsel, independent certified public accountants, or other qualified experts 
acceptable to the Corporation to perform any of the requirements imposed upon the Participant by this Tax 
Compliance Agreement. 

(b) The Participant and the Corporation agree, lo the extent reasonably possible, to comply with any 
amendments to the Code or any applicable Regulations, effective retroactively, and the Participant and the Corporation 
shall take all actions necessary to amend this Tax Compliance Agreement to comply therewith. 

(c) Whenever any action or direcl!on 1s required of the Participant hereunder, such action or direction 
may, or m the absence of any such action or direction may be made by the Corporation. 

SECTIOK 2.11. Section 265 D~~i&lli!_tion. (a) The Corporation hereby designates the hnancmg Agreement 
as "qualified tax-exempt obligations" for purposes and within the meaning of Section 265(6)(3) of the Code. In 
support of such designal10n, the Participant certifies that the Financing Agreement will not be at any time ''private 
activity bonds" (as defined in Section 141 oflhe Code) other than '·qualified 50l(c}(3) bonds'' (as defined in Section 
145 of the Code). The Corporation further certifies that, as of the date hereof in the current calendar year, (i) no tax
excmpl obligations of any kind other than the !fonds have been issued for the benefit or lhe Participant, and (ii) nol 
more than $10,000,000 of obligations of any kind (mcluding the Ronds) benefitting the Participant during the 
current calendar year will be designated for purposes of Section 265(6 )(3) of the Code. 

(b) The Participant is not subject to Control by any entity, and there arc no entities subject to Control 
by the Participant. 

( c) On the date hereof; the Participant docs not reasonably anticipate that for the current calendar year any 
Section 265 Tax-Exempt Obligations (except for the financing Agreement) v,.1!1 be issued for its benefit. ''Section 265 
Tax-Exempt Obligations" arc obligations the interest on which is excludiblc from gross income of the owners thereof 
under Section 103 of the Code, except for private acfrvity bonds other than qualified 50 l(c)(3) bonds. The Corporation 
will not issue for the benefit of the Participant or any entity subject to control by the Participant (which may hereafter 
come into existence) of Section 265 Tax-Exempt Obligations (including the Financing Agreement) that exceed the 
aggregate amount ofS 10,000,000 during the current calendar year unless it first obtains an opinion of Bond Counsel to 
the effect that such issuance will not adversely affect the treatment of the Ronds as ''qualified tax-exempt obligations'' 
for the purpose and within the meaning of Sect10n 265(6)(3) of the Code. 

'.Signature Page to follow; 



This cert'.ficat<: is bebg r.xecure,1. '.j.f<t! ,J<:!ivcn:,l plff:m':lll! t/J Tn·,~s. R<c5s. ~§ !.148-l thrsiug~ -!l brn:d 
under ;he C0cte, of which \h.; undu<,igned, with th0 ar.h.•;ce ,-:,f coun,;ei, •.~ general[:, fumHu:r. On the b;::sis uf the 
for0goi11g, it i~ npt cxp<1t·tcd H:at th;: pn;ceds cftht! Firrn.ncing :\j,'1."ecm;_:m wHl bt t:>eJ in a. rmmner thm w@k: c:tUS<\ 

ih,: f;rm:,.:in~ A5,t!emer1t ,1r 1h1e Bt1rid.~ tn rte' ~rb;trnge honn·· u1:jer S;;;u:uns !Oifi:.,)1_::!) mid i4'.'; olthc CJJ<: or the 
Tr>cssu.r.1 Regukti,ms ih,;;;reunde~. 

Dated· Juiy 23, 2021 



EXHIBIT I 

CO:'iTl:'iUING DISCLOSURE AGREEMK'\T 

THIS CONTINL.:ING UISCLOSLiRF AGREEMl:l\T (the ·'Agreement") is made and entered into as of the 
date shown below between the Corinth \Vater Di~trict (the "Panicipant") and Kentucky Bond Corporation, as 
disclosure agent (the "Disclosure Agent'"). 

RECITALS 

\VHLRLAS, the Participant has entered into a Lease (the "Lease") dated the date hereof with respect to 
which the Corporation i~~ued its Bonds (the ·'Corporation Bonds"') under the Indenture de~eribed in the Lease, and 
offered and sold the Corporation Bonds pursuant to an offering circular containing information regarding the 
Participant (the ·'Offering !Jocument"); and 

WHEREAS, the Disclo~ure Agent and the Participant, wish to provide for the disclosure of certain 
information concerning the Lease and the Corporation Bonds and other matters on an ongoing basis as set forth 
herein for the benefit of Holders of Corporation Bonds in accordance with the provisions of Securities and Lxch:mge 
Commission Rule 15c2-12, as amended from time to time (the '·Rule'"); 

NOV./, THEREFORE, in consideration of the mutual promises and agreements made herein and in the 
Lease, the receipt and sufficiency of which consideration is hereby mutually acknowledged, the parties hereto agree 
as follows: 

Section 1. Qefin~ti_Qns: Scope of this 8-_greemf:nt. 

(A) All terms capitalized but not otherwi~e defined herein shall have the meanings assigned to those 
term~ in the Lease, as amended and supplemented from time to time. Any such successor disclosure agent shall 
automatically succeed to the rights and duties of the Disclosure Agent hereunder, without any amendment hereto. 
The following capitalized terms ~hall have the following meanings: 

·'Annual Financial Information'' shall mean a copy of the annual aud1ted financial information prepared for 
the Panicipant which shall include, if prepared, a balance sheet, a statement of revenue and expenditure and a 
statement of changes in fund balances. All such financial information shall be prepared using generally accepted 
accounting principles, provided, however, that the Participant may change the accounting principles used for 
preparation of such financial information so long as the Panicipant includes as information provided to the public, a 
statement to the effect that different accounting principles are being used, stating the reason for such change and 
how to compare the financial information provided by the differing financial accounting principles. 

"Reneficial Owner'' shall mean any person which has the power, directly or indirectly, to vote or consent 
with respect to, or to dispose of ownership of, any Corporation Bonds (including persons holding Corporation Bonds 
through nominees, depositories or other intermedianes). 

·'Financial Obligation" shall mean (a) a debt obligation, (b) a derivative instrument entered into in 
connection with, or pledged as security or a source of payment for, an existing or planned debt obligation, or (c) a 
guarantee of either (a) or (b). The term Financial Obligation shall not include municipal securities as to which a 
final official statement has been provided to the MSRB consistent with the Rule . 

.. Holders of Bonds'' shall mean any holder of the Corporation Bonds and any Beneficial Owner thereof. 

"MSRH" shall mean the Mumcipal Securities Rulemaking Board. 

·'Material Event'' shall mean, to the extent the Participant obtains knowledge, (i) principal and interest 
payment delinquencies; (ii) non-payment related defaults; (iii) unscheduled draws on debt service reserves reflecting 
financial difficulties; (iv) unscheduled draws on credit enhancements reflecting financial difficulties; (v) substitution 
of credit or liquidity providers, or their failure to perform; (vi) adverse tax opinions or events affecting the tax
exempt status of the security; (vii) modifications to rights of security holders, if material, (viii) bond calls, except for 
mandatory scheduled redemptions not otherwise contingent upon the occurrence of an event; (ix) defcasanccs; (x) 



release. ~ubstitution or sale of property securing repayment of the securities; (xi) rating changes: (xii) bankruptcy, 
insolvency, receivership or similar event; (xiii) the con~ummation of a merger, consolidation, or acquisition or the 
sale of all or substantially all of the a~sets of the Participant, other than in the ordinary cour~e of busine~~, or 
entering into or the tern1inating an agreement relating lo any such actions; (xiv) appointment of a successor or 
additional trustee or the change of name of a tru~tee, if material (xv) incurrence of a Financial Obligation of the 
Issuer or Obligated Persons, if material, or agreement to covenants, events of default, remedie~, priority rights. or 
other similar terms of a Financial Obligation of the Issuer or Obligated Person, any of which affect security holders, 
if material; (xvi) default, event of acceleration, termination event, modification of terms, or other similar events 
under the terms of a Financial Obligation of the Issuer or Obligated Per~on, any of which reflect financial difficulties 
and (xvii) failure (of which the Participant has knowledge) to provide the required Annual Financial Information on 
or before the dale specified herein; provided, that the occurrence of an event described in clauses (i), (iii), (iv), (v), 
(viii), (ix) and (xi) shall ahvay~ be deemed to be matenal. The SEC requires the listing of (1) through (xvii) although 
some of such events may not be applicable to the Corporation Bonds. 

•·Operating Data" shall mean an update of the Operating Data contained in the Offering Document, if any. 

''Participating Underwriter" shall mean any of the original underwriter~ of the Corporation Bonds required 
to comply with the Rule in connection with the offering of the Corporation Bonds. 

"Release·' shall mean Securities and Exchange Commission Release :t•<o. 34-34961. 

·'SEC" shall mean the Securities and Exchange Commission. 

·'SID'' shall mean the stale information depository ("SID'"), as such term is used in the Release, if and when 
a SID is created for the State. 

''State" shall mean the Commonwealth of Kentucky. 

'·Tum Around Period" shall mean (i) five (5) business days, with re~pect to Annual Financial Information 
and Operating Data delivered by the Participant to the Disclosure Agent; (ii) two (2) bmine~~ days with respect to 
\llaterial !-'.vent oceu!Tences disclosed by the Participant to the Disclosure Agent; or (iii) two (2) business days with 
respect to the failure, on the part of the Participant, to deliver Annual Financial Information and Operating Data to 
the Disclo~ure Agent which period commences upon notification by the Participant of such failure, or upon the 
Disclo~ure Agenfs actual knowledge of such failure. 

(H) This Agreement applies to the Corporation Hands and the Lease. 

(C) The D18closure Agent shall have no obligation to make di8closure about the Corporation Ronds or 
the Lease except as expressly provided herein; provided that nothing herein shall limit the duties or obligations of 
the Disclosure Agent, as Program Administrator, under the Indenture. The fact that the Disclosure Agent or any 
affiliate thereof may have any fiduciary or banking relationship with the Participant, apart from the relationship 
created hereby, shall not be construed to mean that the Di~elosure Agent has actual knowledge of any event or 
condition except in its capacity as Program Administrator under the Indenture or except as may he provided by 
written notice from the Participant. 

Section 2. Diselosun; __ Qf lnfonnation. 

(A) G_cncral Prov1s10ns_. This Agreement governs the Participant's direction to the Disclosure Agent, 
with respect to information to be made public. In its actions under this Agreement, the Disclosure Agent 1s acting 
not as Program Administrator but as the Participant's agent; provided that the Disclosure Agent shall be entitled to 
the same protection in so actmg under this Agreement as it has in actmg as Program Administrator under the 
Indenture. 

(H) !!1formation Provided to the_Public. Except to the extent this Agreement is modified or otherwise 
altered in accordance with Section 3 hereof. the Participant shall make or cause to be made public the information 
set forth in suh~cctions (1), (2) and (3) below: 



(l) Annual Financial_!nformatmn and Operating Data. Annual Financial Information and 
Opcratmg Data at least annually not later than 300 day~ after the rnd of Participant's currrnt fiscal year and 
contmumg with each fiscal year thncaftcr, for which the information i~ provided, taking into account the Tum 
.-\round Period, and, 111 addition, all information with rc~pcct to the Corporation Bonds required to be dissem111ated 
by the Trmtcc pursuant to the Indenture. 

(2) \.fatenal Evenh '\;otices. '\;otice of the occurrence ofa \.faterial I-vent. 

(3) l·ailure to Provj_d_c Annual_financial lnfonnat10n. '.\otice of the failure of Participant to 
provide the Annual Financial Information and Operating Data by the date required herein. 

(C) lnformatlon P_1:9yidcd hy Disclosure Agent to Public. 

with ~ubsection 
( I I 

(D) of 
·1 he Participant directs the Di~closure Agent on its behalf to make puhlic in accordance 

tlus Section 2 and \,,nhin the tnnc frame ~ct forth in clau~c (3) hclow, and the Disclosure 
,\gent agrees to act as the Parlinpant's agent in so making public. the following: 

(a) the Annual finannal lnfomiation and Operating Data; 

(b) \fatcrial Lvent occurrences, 

(c) the notices of failure to pro\'ldc 111fomiat10n v.lnch the Parl1c1pant ha~ agreed to 
make public pursuant to ~ub~cction (B)(3) ofthi~ Section 2, 

(d) ~uch other information a~ the Participant shall determine to make public through 
the Disclosure Ag.:nt and shall provide to the Disclo~urc Agent in the form required hy ~uh~cction (C)(2) of this 
Section 2. If the Participant choose~ to include any information in any Annual Financial Information report or 111 
any notic.: of occurrence ofa Vlatenal F\cnt, in addition to that which is ~pccifically required hy thi~ Agreement, 
the Partinpant shall ha\e no ohligation under thi~ Agreement to update ~uch information or include it in any future 
Annual financial Information report or notice of occurrence of a \latcrial I ·:vent: and 

(2) The mformation v.hich the Participant has agreed to make public ~hall be in the following 
form: 

(a) as to a'.l notices, reports and financial ~tatcments to he provided to the 
Disclosure Agent as Program Administrator hy the Participant, in the form required hy the I ,ea~c or other applicable 
document or agreement, and 

(b) as to all other notices or repo11s, in such form a~ the Disclosure Agent ~hall 
deem ~uitablc for the purpo~.: of wlnch ~uch notice or repo11 is given. 

(3) !he D1~closurc Agent ~hall make public the Annual Financial Information, the Operating 
Data, the \.fatcrial Lvcnt occurrences and the failure to provide Uie Annual Financial Information and Operating 
Data within the applicable I urn .-\round Penod. '\;otwithstanding the foregoing, Annual Financial Information, 
Operating I)ata and Matenal Lvenb shall be made public on the same day as notlce thereof is given to the !folders 
of Bonds of outstanding Corporation Bomb, if required 1n the Jndcnture, and shall not be mad.: public before the 
date of such notice. If on any ~uch date, mfomiat10n r.:q1med to be provid.:d by the Participant to the Disclosure 
Agent has not hccn provided on a timely basis, the Disclo~ure Ag.:nt shall mak.: such rnfomiatwn public as soon 
thereaiier as it i~ provided to the Disclosure .-\gent. 

(D) ~l~?n_~_Qf\laking Information Public. 

(l) Information ~hall be deemed to be mad.: publ:c by Uic Participant or the D:sclosure Agent 
under this Agreement if it is transmitted a~ provid.:d 111 sub~cct10n (D)(2) of tlns Section 2 by the following means: 

(a) to the llolders of Ronds of outstanding Corporation Bonds, by the method 
prescribed hy the Indenture; 



(h) to the MSRB, hy (i) electronic facsimile transmis~ions confirm-:d by fir~t clas~ 
mail, postage prepaid, or (ii) first class mail, postage prepaid: provided that the Participant or the D1~clo~ure ,\gent 
is authorized to transmit information to a \lSRB by whatever mcam arc mutually acccptahle to the Di~clo~urc 
Agent or the Participant, as applicahle, and the \lSRB; and-'or 

(c) to the SI-..C, hy (i) electronic fac~imile transmissions confirmed by first class 
mail, postage prepaid, or (ii) first class mail, postage prepaid; provided that the Participant o~ the D1sclo~ure ,\gent 
is authon,:ed to tran~mil mfom1ation to a ~EC hy whatever means are mutually acceptahle to thi.; Di,,;closure Agent 
or the Panicipanl, a~ applieahle, and the SEC. 

(2) Information shall hi.: transmitted lO the following: 

(a) all Annual hnancial lnformatmn and Operating Data ~hall he made availahle to 
the l\JSRB; 

(h) notice of all \1atcrial Lvcnt occurrence~ and all nollces of the failuri.; to prO\ ide 
Annual Finannal Information or Operating Data \\ithin the t11ne specified in ~ection 2(8)(1) heri.:of~hall he madi.; 
available to the MSRB, and 

(c) a'.l mformat1on described in clauses (a) and (b) ~hall be made available to any 
IIoldi.:r ofl3unds upon rcqui.;~l, but need not bi.: tran~rmtted to thi.; Holders of Bonds whu do not ~o request. 

(d) to the i.:xlent any Annual finannal Information or Operating Data i~ includi.:d in 
a ducumcnt filed with the \1SRB or the SEC, the Panicipant shall have been deemed tu have provided that 
information if a statement specifically rdCrrncing the filed document is filed with the \,JSRR as part of the 
Panicipanf~ obligation to file Annual l-inancial Information and Operating Data pursuant to this Agreement. 
Additiunally. if the rcfcrrnced document i~ a final uffinal statement (as that term is ddined in Rule l.'ic2-12(!)(:l)), 
it must be available from the \1SRB. 

\Vith respect to rcquc~t~ for periodic or occurrrnce information from Holder~ of Bonds, the Disclo~urc 
Agent may require payment hy rcquc~ting of holdi.:rs a rca,,;onahle charge for duplication and transrmssrnn of the 
informatrnn and for the Disclosure Agcnf~ admini~trativc cxpcmcs incurred in providing the mformation. 

'\Jothing in this Agreement shal'. he construed to re4uirc the Disclosure Agent to interpret or provide an 
opinion concerning the information made puhlic. If the Di,,;clo~u~e Agent receives a request for an interpretation or 
opinion, the Disclosure Agent may refer such rcquc~t to the Participant for rc~ponsc. 

(El Di;c_lo_;wL"-J,snt Compensation. I he l'onicip,nt ,h,11 pay cc ccimhucse the Ilisdo,occ Age;,t foe 
its fees and expenses for the Disclosure Agcnf~ services rendered m accordance with this Agreement a~ pmvided in 
the I ease. 

(F) Jndemi1ific_;_JJi9i:i __ Qf Disclosure Agent. I he Participant shall indemnify and hold harmless the 
Disclosure ,\gent and its respecti\e officers, directors, employees and agents from and against any and all claims, 
damages, losses, liabi'.ities, reasmiahle costs and expenses whatsoe\er (including attonwy fee~) which such 
indenrnifii.:d party may incur by reason of or in connection with the Disclosure ,\gent's performance under this 
Agrei.:menl; pnJ\idi.:d that the Participant shall not be required to mdemmfy the Disclu~uri.; Agent for any claim~, 
damages, lossc,,;. liabilitie~, co~ts or cxpi.;nses to the extent, hut only to the extent, cau~i.;d by the willful misconduct 
or gross ni.:gligi.:nci.; of the Disclosure Agent m such disclosure of information hereunder. Thi.: ubligalion~ of thi.; 
Participant under tins Si.:ction shall sun ive resignation or remo\ al of the Disclosure 1\gi.:nl and paymi.:nt of thi.; 
Curporation Bond~. 

Sectiun :l. Amendmi.:nt or ~Vaiver. Kotwithstanding any other prnvi~ion of this Agreement, the Participant 
and the Di~cluslire Agent may ami.:nd tin~ 1\grei.:ment (and the Discloslire ,\gent shall agri.;i.; to any reasonable 
amendment r.:qui.;~tcd by the Participant) and any provi~ion oft hi~ Agreement may be waived, 11· such ami.:ndment or 
waiver is suppurti.:d by an opmion ol·nationally recognized bond counsel or counsel expert 111 fedi.:ral ~i.;curities laws 
acceptable tu both the Participant and the Disclosure Agent to the effect that SLtch amendment or \\iuver \\U!ild not, 
in and ofitscll-, cause the undertakings herein to violate the Rule ifsLtch amendment or wai\er had bi.:i.:n i.;lli.;cti\e on 



the date hereof hut taking mto account any ~uh~cqucnt change in or ofllcial mterpretat1on ofthi.; Ruk as well as any 
change m circumstani.:c. 

Section 4 M1~cellancous. 

(A) Reprcsi.:ntat1ons. 
(1) duly authorved thi.; i.:xccut1on 

Each of the parties hereto represents and warranb to i.:ach othi.:r party th,it it has 
and delivery of this Agreement by the officer of such party who~c ~ignaturi.; 

appear~ on thi.; i.:xccution pagi.;~ hereto, (i1) tl1at 1t ha~ all rc4ms1ti.; power and authorny to execute, deliver and 
perform th1~ Agri.;i.;mcnl under its organi;,ational documi.;nts and any corporate resolution~ now in effect (iii) that the 
execution and delivery of thi~ Agreement. and performance of the term~ hereof, doc~ not and will not violate any 
law, regulation, ruling, dcci~ion. order. indcnturi.:, dccri.:c, agreement or in~trumcnt by which ~uch pm1y i~ hound, 
,md (iv) ~uch party i~ not aware of any litigation or proceeding pending. or, to the hc~t of ~uch pm1y's knowledge, 
threatened, contc~ting or questioning its cxiqcncc, or it~ power and authority to enter into thi~ Agreement, or its due 
authori/at1on, execution and delivery of thi~ Agreement, or otherwise contest mg or questioning the 1~~uance of the 
Corporation Rands. 

(B) G_lJvcrmng Law. This Agrecmrnt shall be govcmi.:d by and mtcrprctcd m accordance with the 
laws of thi.; Stale, providi.:d that, to the extent that the ~FC, the MSRB or ,my olhi.:r frdcral or ~late agency or 
ri.:gulatory body with JUn~d1ct10n over thi.; Corporation Ronds shall h,nc promulgati.;d any rule or regulation 
govcmmg thi.; ~ubjcct mal!cr hcrcoC thi~ /\gri.;i.;mi.;nt ~hall bi.: interpreted and con~trucd in a manner con~i~tcnt 
therewith. 

(C) Scvcrahility If any provi~ion hereof ~hall he held invalid or unenforceable hy a court of 
competent jurisdiction, the remaining prnvi~iom hereof ~hall ~urvivc and continue in full force and effect. 

(D) Counterpart~. I hi~ Agn::cnu::nt may be cXL:cutl:d in one or more countcrpm1~, each and all of 
which shall con~titutc one and the same in~trumi.:nt. 

(EJ Jec;,;c"eJ'QS I h» Agcmncnt m,y he tccmin,tcd hy any rec1y IO 1Iu; Agceemcnt upon thiny 
day~' written notice oftennmation de!ivered to the other party or parties to this Agreement; prov1lkd thi.: termination 
of this Agreement 1s not effective until (i) the Participant, or its successor, enters mto a new conlmumg disdosure 
agreement with a di~clo~ure agent who agree~ to continue to provide, to the l\1SRI~ and the ! !alders of Rands, all 
information required to he communicated pur~uant to the rules promulgated hy the ~FC or thi.; :\1SRB, (i1) 
nationally recogni/ed hond counsel or coun~cl expert in federal secunties laws provide~ an op1111on that the new 
continuing di~closure agreement is in compliance with all State and Federa! Secunties laws and (ill) notii.:c of the 
termination of this Agreement is provided to the \1SRB 

This Agri.:emcnt shall terminate when all of the Corporation Rond~ are or arc di.:i.:mcd to be no longer 
oubtandmg by ri.:ason of ri.:di.:mption or lega! defeasance or at matunty. 

(F) Defaults: Ri.:medies. 1\ party shall he in default of lb obligation~ hereumkr if Jt fails to carry out 
or perform its obligat10m hi.:rcunder. 

If an event or default occurs and continue~ bi.:yond a pcnod of thirty (30) day~ following notice of default 
given m \\'nting lo ~uch defaulting party by any othi.:r party hcri.:to or by a bcncfinary hereof a~ identified in Section 
4(G). the non-defaulting party or any ~uch brncfinary may (and, al the rcquc~t of the Participating Underwriter or 
thi.; hokkrs of al !cast 25'% aggregate pnncipal amount of Oubtandmg Corporation Ronds, the non-dcfimlting party 
~hall), enforce the obligations of the defaulting party under thi~ Agrci.;mcnt, provided, however, the ~olc remedy 
,ivailablc in any proceeding to enforce this Agrci.;mcnt shall bi.; an action m mandamu~, for ~pccific performance or 
~imilar remedy to compel performance. 

(Ci) Bcncficiaric~. I hi~ /\grccmrnt i~ entered mto by the partic~ hereof and shall inure solely to the 
brncfit of the Partinpant, thi.; Truswc. the Disclosure Agent, the Partinpatmg Undi.:nniwr and lloldcrs of Bond~, 
and ~hall create no nghts many other pcr~on or entJty. 

[~1gnaturc Pagi.; to Follow 
1 
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Seetior. S. Add:tio:g,_l)i.jc_:0:;L:re Oh:i,gatior_,;_ The l'arUei:-ia:1t acknow:dgcs and undcrstar,ds tr.al other 
,;tak and fderal law,;, ir,cl·.1Jing f:L;l :iot l:11,ited lO the Scc-.1ritics Act of! 933, the See.1ritic,; Lxcbnge Act of l 'J:l4 

a:1d Rule l0h-5 :-,m11'ulgated frercL:r,dcr, may a:-i:-ily to thc l'anic::-i~r.t, ar,d that L:r.der so:ne c:rcurn\t~r.ecs 
cornpli ~rcec wil:l 1:1:s Agreement, without additional disclosun::s or olr.cr action, may rnt ful :y J:schargc a'i JL;tics 
a:1J oh' igations or tr.c f-'arti ci:-iant undcr s·.1er. laws. 

Section 6. '\"miees. Notices shall ·:-ie provided :n tr.e rr.anner set f"ortr. :n the J .case. 

IN WITN 1-:ss \\/J ! I ·.RJ-:OJ·, frc l)isclosure 1\gc:it anJ tr.e Partiei:-iant r.avc caeh caused their duly authuri/ed 
oEicers to execute tr.is Agree1r:ent. :::.so:· the date ,;ct for.'i :1c,uw 

DATE OF 1\GREE\IENT: July 23, 2021 

CORINTH WATER DISTRICT 

By: 

Cr.air 



EXHIBIT J 

This Agreement (" Agreement"), dated as of July 2.1, 202 l, is hetween The Hank of '\Jew York \k,lon Trust 
Company, '\J.A., as Trustee (''R!,.;Y \tlellon'") and the Corinth \Vat.er District (the "Particip,n1t"). Pursu,mt to ccrtain 
scrvi ces rcndc red hy B '\JV Mc l l on on hchal f of the Kentucky Bond C :orpora ti on for t.he K emuc k y H ond Corpora t.i on 
Financing Program to the Participant., t.he Participant herehy authorizes B '\JV rvr el lon to initiate Automated Clcaring 
House dchit entries (the ·'ACII Entries") to its demand deposit account. indicatcd below· (thc "Account"), maintained 
at thc depository namcd bclow (lhc "Depository") and the Depository 1s authorized to dcbit the amount ofcach such 
ACII En try lo thc Account and transfer thc funds to the credit of Thc I3,mk of !\cw York :\1cllon Trust Company, 
"J.A. in accordaricc with thc Automatcd Clcaring llousc Opcrating Rulcs. 

DEPOSITORY 

crrY: CORI'\"TII 

TRA:\SIT./AllA :\O.: 

l. The parties agree as follows: 

BRA:\TII: 

STATE: ZIP: 

ACCOC:\T :\0.: 

2. :\,\CIIA Rules. In providing services pursuant to this Agrccmcnt B"JY l'vlcllon follows the Rules and 
Ciu idel i ncs of the I\ a tional Au tom a tcd C !caring I ! ousc Assoc ia lion, as amcndcd from ti me to ti me ( the 
·'Rules'"), except to thc extent they arc modificd by the lcrms of this Agrccmcnt. The Rules arc incorporated hy 
reference into this Agreement. The terms that arc uscd in this Agreement shall have the same meaning as they 
have under the Rules. The Participant and Bl\Y l\lcllon agree to comply with and he subject to the Rules 
governing t.hc transactions hereunder. By transmitting an entry Bl\Y \kllm1 makes certain warrantics under 
the Rules. such as correct account information, and thc Participant hereby agrees to make the same warranties 
to B"JY \kllon. 

3. Adjustment of l•:ntries, Returns. Thc Participant undcrslands ,md agrccs that any corrections, additions, 
deletions, or other adjustments to thc cntrics rcqucstcd by the Participant m,iy bc attempted hy Bl\Y \lc1lon 
but arc not ass urcd. Thc P ,lrlic ipan l further understands and agrccs that B "J Y \,1 ell on may not be ah le to adjust 
or corrcct any entry a!icr such entry has bccn prcscntcd to thc Originating Automated Clearing House serving 
B "J Y \kllon. I31\Y tvlcllon also rcscrvcs thc nght to tcrrmnalc ACII transactions 1f thcy arc returned and.I or 
altcr data if I31\Y :\1cllon receives a l\oticc of Change ("''\JOC') from the rccc1vmg financial institution. If an 
error m the ACII filc or ,m ACII entry is discovcrcd, thc Participant may direct B"JY\l lo initiate a reversing 
entry within thc limc and in the m,mncr prescribed by the "JACI !A Rulcs. The Participant agrees to rcimhursc 
B"JY Mellon for all costs and cxpcnscs incurred by implcmcnting a reversing file or a reversing entry, 
including all costs associated with thc indcmnification provisions of the "JACHA Rules. 

If a debit entry init.iat.ed hy B'\JY Mellon is returned or rejected, H'\JY Mellon does not ,ltlcmpl ,l sccond 
collcction or redeposit unless requested by the Participant, but Bl\-Y Mellon reserves the nghl to rclusc to 
hon or a second co 11 ec t ion or redeposit. re4 uest. If the designated Account docs not ha vc suffic icnt funds, BI\ Y 
\kllon reserves the right to suspend any AC!! Origination Service. The Participant shall then make any 
required paymcnts lo I3l\'Y Mellon vi,i chcck or wire tra11skr. 

B l\"Y rvlellon reserves the right to charge the applicahlc Account if an item (including hut not l imit;.:d to, an 
ACH de hit) deposited or chargcd lo the applicablc Account is dishonored, rctumcd or not paid even if B '\JV 
\,kl 1011 has not sent the Participant notice of the dishonor, return or nonpayment. Bl\"\' \.!ell on also reserves 
the right to charge an unpaid item against the applicahlc Account even if B'\JY i\lellon could have made a 
claim for reimhurscmcnt on the item from the hank on which the item was drawn or from another bank. I3l\""Y 
\,I ell 011 may charge an i tcm against the app l i cah le Account even if the charge results in an overdraft. 

4. Limitation of Lia bility/1 n d cm n ity. The Participant agrees, to the extent permit led by law, to i ndcmni fy and 
hold harmlc ss H KY \tl ell 011 from all l ia hi 1 i ties, losses, claims or damages, incl udi 11g rcasonab lc a tturncy' s foes. 
I3l\""Y Mcllon incurs as a result of (i) the Participant's hreach of warranty, (ii) thc Participant's failurc to 
perform under this Agreement, or ( iii) Bl\""Y rvlel lon '~ performance under this Agreement cxccpt as a result of" 
Hl\""Y :'.viellun' s own negligence or willful misconduct. In no event shall B l\"Y \tlel Ion be liable for any indirccl, 



~pccial, incidental, comcqucntial or punitive damages, or attorney~· fee~. rhc Rcccivmg Dcpository Fmancial 
Institution ("RDI-T") warrants the accuracy of any l\otification~ of Change and Returns pursuant to the 
I\_\CH.\ Rules and B'\Y Mellon i~ not liahle if the RDFJ sends incorrect data to B'.\Y Mellon and B'\JY 
'vlcllon act~ upon their incorrect data 

5. Termination. Lither pany may terminatc this ,\grccrncnt upon pnor v.:ritten notice to the other pany of at 
lea~t thirty (30) days. !'his Agreement shall automatically terminate upon termination of the Financing 
Agreement between the Participant and Kentucky Bond Corporation (as defined in the Kentucky Bond 
Corporation l·inancing Program docurr.cnt~ dated as of August l, 2(110). l\otwith~tanding such t<e'nmnat10n, 
this .\grccmcnl shall remain in full force and effect w!th respect to all transactions hereunder that occur prim to 
the date of ~uch termination 

6. force :\-lajeure. '\Jotwithstanding any other prons1on of this ,\grccment. B'\Y Mellon shall not he liable for 
any failure, inability to perform, or delay in performance hereunder, if such failure. inability, or delay i~ due to 
acts of (iod, war, ci\·il commotion. gm-crnmcntal actions. fire, cxplo~ion, strikes, other industrial disturbances, 
terrorist attach, d<e"lays b)- thml parties, equipment malfunction, unusually S<'v<'r<' weather conditions, or an)' 
oth<e"r cause, <"vent, or circumstance that is beyond its rca~onablc control 

:\lotices. All notices shall be in writing and shall be d1.:cmcd to have hecn duly given three days afier 
depositing in the mail, ccnificd mail, return n;ccipt rcqucswd, or one day a!icr depo~itcd with an m-crnight 
delivery syqcm, addrc~scd, in the ca~c of notice to BNY :\tcllon, lo: 

The R,mk "! )\cw Yock \lc]Dn T1us• Con,pdn:,, )\_.-\ 
6J •: Wl'Sl \-ta,n 51r,:,·1. '.'.>i.:11c /1,00 

Lnu,s,ilk. KY -:0202 
.-\'.In S1:>dC1Ila '..J PdtlCr,on 

and in the case of l\oticc to the Participant, to: 
Clwr.th \V~kr [)l'tric:I 

?. i I ho:r.~s ! .am: 
{\1rinth. KY '110\IJ 

or lo such other address as the party to reccivc notice may provide 111 writing lo the other party in accordance 
with this Section. 

8. Parties Bound; Assignment. '!his ,\grcemcnt shall inure to thc benefit ot; and shall be binding upon. the 
respective succcssors and assigns of thc p,lrlics hereto, but 11 m,iy not bc assigned in whole or in part hy 
Participant without the pnor wriltcn consent ofB>,l' Mellon. B>,l' Mellon may assign this .\grccmcnt to any 
of its affiliates or. with notice to the !'anic1pant. to 111dcpendrnl third parties. 

9. GO\ crning I .aw, rhe ,\gre<e'm<'nt shall he gowmcd by the laws ofth<' Commonwealth 01· Kentucky. 

J()_ Misrcllancous. !'hi~ .\greement may be executed in one or more counterpart~, each of which shall be deemed 
to he an original. ,ill ofwh1ch together sh,ill constitute one and the same .\grcemcm. ·ih:s .\grccmcnt contains 
the entire agreement of the panics relating to the suhJcct m<ltler hereof and supersede~ any prim agreements 
i his .\grccmcnt may he amended only in writing executed by the parties hereto 

Ii. Customer Information. B?-;Y MeJ;on and Participant agree that all 111formal10n provided hy !'anicipant to 
BNY Mellon or to which B~Y Mellon has aCC<'Ss in th<' cours<' of prnvidmg the Service under this .\grccmcnt 
lo Participant, meludmg hut not lumtcd to namcs, addrcsscs, telephone numbers and account numbers 
("Customcr lnfonn,ition'"), shaJ; remain conlldenllal. H'.\Y 11/kllon agrees not lo use the Customer Informat10n 
for ,my purposc other than ,is rc4mred for th<' p<"rformance of H>iY Mellon's obligat10ns with regard to the 
Scn-1cc, ,md 13>,l' Mellon agrces not duplicate or incorporal<' thc Customcr Informalwn into BNY Mellon's 
own records or dalahascs othcr than 1s ncccss,iry to provide the Sen-1cc. i\n)' dissemination of the Customer 
Information within B'.',,l' \.lcllon's ai1iliatcs ,md to BNY Mellon's subcontractors shall be on a ··need to know·· 
basi~ for the sole purpose of the performance ol-lhc Service. 

BNY 'vlellon agrees to implement appropriate mca~ures designed to ensure the security and conficki1tiallt)- 01· 
Participant's Customer Information. protect again~! rca~onahly forc~ccablc threats or ha,'.ards to the S<'curity or 
mt<"grity or such information, and protect againq unauthorized access to or us<' of such information. Such 
m<e'asures mcluck, as appropriate, the c~tablishmcnt and maintenance of policies, proc<e'dures, and tcch111cal, 
physical, and administrati\"c safeguard~. 
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tjy sr9n1ng mis agreement, you promise to pay us all of the following: 
The principal amount of this loan as provided in this agreement 

• Daily simple interest on the u~aid balances of th~ pri'.'clp~I amount from 
time to lime outstanding at \he interest rate as provided in this agreement. 

• Other charges due as provided in this agreement. 

You must pay us at the address we lell you or at any of our banking offices. 
Interest begins to accrue on the dale of this agreement. Dally simple interest 
means that interest is charged each day after applying any payments you 
have made. 

Payment schedule . . 
You agree to pay this loan according to the payment schedule shown m the 
federal dlsclosures above. However, the tlnal payment amount shown above 
is only an estimate. On the final payment due date, you must pay us t~e 
outstanding balance of the principal amount and any accrued but unpaid 
interest and other charges. The payment schedule in the federal disclosures 
is based on the assumption lhat we receive each payment on Its due date. If 
you pay late, incur other charges or if other am<:>unts are added to your loan ~s 
permilled by this agreement (such as tor taxes, insurance or other charges with 
respect to the collateral), the final payment amount could be significantly more 
than the estimale shown in the payment schedule above. 
All payments are due on the same date of the month as the first payment, or 
on the last day of any month that does not have a corresponding date. You 
agree that we may apply all payments first to earned interest. and then to the 
principal amount and/or olher charges and amounts owed as we determine. 11 
we receive any payment alter our cut-off time on a given day, that payment 
will be considered received on the following business day. 

Additional prOducts and services 
Additional products and services (such as extended service protection , 
warranty, debt cancellation protection, debt suspension protection or oth~r 
products and services offered by the Dealer) are not required to obtain this 
loan. If you want any of these products or services from the Dealer and want 
the cos! to be Included in the amount financed, the cost wltl be shown In the 
'Jlemizatfon of amount financed" section of fhis agreement. Refer to the policy, 
certificate, conLraot or other documenlatlon provided by the Dealer or the 
company providing the product or service for more information about the 
product or service . Some or all ol the cost for any additional products and 
services may be retained by the Dealer. 

As-slgnment of this agreement 
We nave the right to assign this agreement without your consent of approval. 
Anyone to whom we assign this agreement has all of our rights, unless we 
retain some of those rights or rights are reassigned to us. If we assign this 
agreement, we may act as agent or other representative for the assignee of 
the loan. If we act as agent or other representative, you agree thal we may 
exercise 1n our own name on behalf of the assignee any rights of the assignee 
with respect to the loan and the collateral to the extent of the authority granted 
to us as agent or other representative. You should continue to make all 
payments due under this agreement lo us unless we notify you otheiwise. 

Set-off 
We have the right of set-off. This means that we may apply any money in any 
deposit account with us on whieh your name appears as owner or co.owner to 
the payment of the amount you owe us which is due. 

Otnerterms 
If we finance ot pay for any credit , property or other lnsurance, debt 
cancellation, debt suspension, service contract. warranty, GAP coverage, or 
other product or service, you agree that we may apply.any refund of premiums 
or charges for such products or services ln payment of the amount you owe us, 
even it none or your payments are past due. We, and/or Dealer, may receive 
some value from other products and services sold in connection with this loan. 
You waive presentment of this agreement. You waive all relief from valuation 
and appraisement laws, to the extent not prohibited by applicable law. 

We may delay enforcing any of our rights against any of you any number of 
Umes without loslng any rights against you or others then or In the future. We 
may enforce this agreemant against your es1ate. Except when otherwise 
requued by applicable law, notice to you or any one of you will constitute 
<mtice \o all <>l ~ou. In addition lo the rights we have under this agreement, we 
SISO ha!lft any olhsr rights avalfable to us at law or In equity, 
Governing law 
The interest rate, fees and charges, and other terms ol this agreement are 
governed by federal law. However, to the extent federal law does not apply or 
refers to or incorporates state law, the law of the stale of Ohio shall be applicable. 

IV 
Coumy S1ate Zip 

As additional collateral, you also give us a security interest n: 

• Any other prop~rty described in the "Security• s_ectlo_n of the federal 
disclosures, which you agree to keep at the location disclosed above. 
unless otherwise stated in this agreement, 

• Any proceeds of the vehicle or other property described above and its 
accessions and attachments. 

• Any proceeds of any service contracts, warranties, Insurance. GAP 
coverage, debt cancellation coverage, debt su~pension cover~ge or 
other products or services required or purchased 1n connecfion with this 

• agreement. and any refunds of any charges or premiums for any such 
products or services. 

We agree that any security interest which secures any other present or 
future loan from us does not secure this loan. Additional provisions about 
the collateral are found on the other slde of this document under 
"Additional Security Interest Provisions". 

Slgnature to Grant Security Interest Only 

The person signing in this box is NOT responslble1o repay this loan.This 
person is an owner of the oollateral and is signing solely to give a security 
interest ln the collateral. This person is subject to all of the provisions of 
this agreement except the obligation to pay (other than from the proceeds 
of collateral) principal, interest or other charges due. 

Signature: ____________________ _ 

Typed Name of Signer: 

NOTICE ABOUTntlS LOAN 

This loan is a direct loan from us {the bank} to you. For your 
convenience, we have asked Dealer to complete and obtain 
your signature on this agreement. No employee or 
representative of Dealer is authorized to (i) agree to any 
terms that are inconsistent with the terms of this loan, (i!) 
enter into any side agreement that affects th)s loan, or (111) 
alter or change any of the preprinted provisions of this 
agreement. No oral promises o~ agreements between you 
and Dealer about this loan are enforceable. 

We may use part of the interest rate you pay to compensate 
Dealer tor arranging this loan. As a result, your interest rate 
In excess of the minimum we require may be negotiated 
wtth Dealer, but is firm once you sign this agreement. 

NOTICE TO COSIGNER 
You are being asked to guarantee this debt. Think carefully 
before you do. If the borrower doesn't pay the debt, you will 
have to. Be sure you can afford to pay ff you have to, and that 
you want to accept this responsibility. 
You may have to pay up to the full amount of the debt if the 
borrower does not pay. You may also have to pay late fees or 
collection costs, which lncrease this amount. 
The bank can collect this debt from you without first tryin9 to 
collect from the borrower. The bank can use the same collect1on 
methods a9ainst you that can be used against the borrower, 
such as sumg you, garnishing your wages, etc. If this debt is 
ever in default, that fact may become part of your credit record. 

This notice is not the contract that makes you liable for the debt. 

NOTICE OF ARBfTRATION PROVISION 
THIS AGREEMENT CONTAINS AN ARBITRATION PROVISION WHICH 
APPEARS ON THE REVERSE SIDE. BEFORE SIGNING THIS 
AGREEMENT, YOU SHOULD READ THE ARBITRATION PROVISION 
CAREFULLY. IF YOU DO NOT RE.JECTTHE ARBITRATION PROVISION 
IN THE MANNER ALLOWED, IT MAY HAVE A SUBSTANTIAL IMPACT 
ON THE WAY INWHICHYOU ORWE RESOLVE ANY CLAIMTHATWE 
HAVE AGAINST EACH OTHER OR CERTAIN OTHERll-llRD PARTIES. 

This agreement Is continued on the reverse side. All of the provisions on both sides of this documen1 are part of this agreement. 
Acknowledgment: Each person or entity signing below is responsible for paying this loan ln full. You acknowledge that you have read this emire agreement on 
both sides of this page (including the Arbitration Provision on the reverse side) and agree to be bound by its terms. You also acknowledge that Dealer has given 
you a copy of our Customer Information Privacy Notice. 

Signature: ______________________ _ 
Typed Name of Company: 

Typed Name: - l , i· - ':;,l -S-ignature: _____ ____ ____________ _ 
Signature: _ _____________________ _ Typed Name of S1gner: 
Typed Name: nue of Signer: 
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Kentucky Bond Corporation 
Financing Program Revenue Bonds, Series 2021D 
FINAL Sold to RW Baird on 07.13.21 Dated & Delivery 07.23.21 
Corinth Water 

Monthly Sinking Fund Schedule

Debt Service
Principal Interest Expenses Reserve Fund

Date Requirement Requirement Requirement Reduction
 

Deposit
09/01/2021 5,000.00 4,329.23 617.44 - 9,946.67
10/01/2021 5,000.00 4,329.22 617.45 - 9,946.67
11/01/2021 5,000.00 4,329.22 617.45 - 9,946.67
12/01/2021 5,000.00 4,329.22 617.45 - 9,946.67
01/01/2022 5,000.00 4,329.22 617.44 - 9,946.66
02/01/2022 6,250.00 3,412.50 453.13 - 10,115.63
03/01/2022 6,250.00 3,412.50 453.13 - 10,115.63
04/01/2022 6,250.00 3,412.50 453.13 - 10,115.63
05/01/2022 6,250.00 3,412.50 453.13 - 10,115.63
06/01/2022 6,250.00 3,412.50 453.13 - 10,115.63
07/01/2022 6,250.00 3,412.50 453.13 - 10,115.63
08/01/2022 6,250.00 3,412.50 453.12 - 10,115.62
09/01/2022 6,250.00 3,412.50 453.12 - 10,115.62
10/01/2022 6,250.00 3,412.50 453.12 - 10,115.62
11/01/2022 6,250.00 3,412.50 453.12 - 10,115.62
12/01/2022 6,250.00 3,412.50 453.12 - 10,115.62
01/01/2023 6,250.00 3,412.50 453.12 - 10,115.62
02/01/2023 6,666.67 3,287.50 437.50 - 10,391.67
03/01/2023 6,666.67 3,287.50 437.50 - 10,391.67
04/01/2023 6,666.67 3,287.50 437.50 - 10,391.67
05/01/2023 6,666.67 3,287.50 437.50 - 10,391.67
06/01/2023 6,666.67 3,287.50 437.50 - 10,391.67
07/01/2023 6,666.67 3,287.50 437.50 - 10,391.67
08/01/2023 6,666.67 3,287.50 437.50 - 10,391.67
09/01/2023 6,666.67 3,287.50 437.50 - 10,391.67
10/01/2023 6,666.66 3,287.50 437.50 - 10,391.66
11/01/2023 6,666.66 3,287.50 437.50 - 10,391.66
12/01/2023 6,666.66 3,287.50 437.50 - 10,391.66
01/01/2024 6,666.66 3,287.50 437.50 - 10,391.66
02/01/2024 6,666.67 3,154.17 420.83 - 10,241.67
03/01/2024 6,666.67 3,154.17 420.83 - 10,241.67
04/01/2024 6,666.67 3,154.17 420.83 - 10,241.67
05/01/2024 6,666.67 3,154.17 420.83 - 10,241.67
06/01/2024 6,666.67 3,154.16 420.84 - 10,241.67
07/01/2024 6,666.67 3,154.16 420.84 - 10,241.67
08/01/2024 6,666.67 3,154.16 420.84 - 10,241.67
09/01/2024 6,666.67 3,154.16 420.84 - 10,241.67
10/01/2024 6,666.66 3,154.17 420.83 - 10,241.66
11/01/2024 6,666.66 3,154.17 420.83 - 10,241.66
12/01/2024 6,666.66 3,154.17 420.83 - 10,241.66
01/01/2025 6,666.66 3,154.17 420.83 - 10,241.66
02/01/2025 6,666.67 3,020.84 404.17 - 10,091.68
03/01/2025 6,666.67 3,020.84 404.17 - 10,091.68
04/01/2025 6,666.67 3,020.83 404.17 - 10,091.67
05/01/2025 6,666.67 3,020.83 404.17 - 10,091.67
06/01/2025 6,666.67 3,020.83 404.17 - 10,091.67
07/01/2025 6,666.67 3,020.83 404.17 - 10,091.67
08/01/2025 6,666.67 3,020.83 404.16 - 10,091.66
09/01/2025 6,666.67 3,020.83 404.16 - 10,091.66
10/01/2025 6,666.66 3,020.84 404.16 - 10,091.66
11/01/2025 6,666.66 3,020.84 404.16 - 10,091.66
12/01/2025 6,666.66 3,020.83 404.17 - 10,091.66
01/01/2026 6,666.66 3,020.83 404.17 - 10,091.66
02/01/2026 7,083.34 2,887.50 387.50 - 10,358.34



 
   

Kentucky Bond Corporation 
Financing Program Revenue Bonds, Series 2021D 
FINAL Sold to RW Baird on 07.13.21 Dated & Delivery 07.23.21 
Corinth Water 

Monthly Sinking Fund Schedule

Debt Service
Principal Interest Expenses Reserve Fund

Date Requirement Requirement Requirement Reduction
 

Deposit
03/01/2026 7,083.34 2,887.50 387.50 - 10,358.34
04/01/2026 7,083.34 2,887.50 387.50 - 10,358.34
05/01/2026 7,083.34 2,887.50 387.50 - 10,358.34
06/01/2026 7,083.33 2,887.50 387.50 - 10,358.33
07/01/2026 7,083.33 2,887.50 387.50 - 10,358.33
08/01/2026 7,083.33 2,887.50 387.50 - 10,358.33
09/01/2026 7,083.33 2,887.50 387.50 - 10,358.33
10/01/2026 7,083.33 2,887.50 387.50 - 10,358.33
11/01/2026 7,083.33 2,887.50 387.50 - 10,358.33
12/01/2026 7,083.33 2,887.50 387.50 - 10,358.33
01/01/2027 7,083.33 2,887.50 387.50 - 10,358.33
02/01/2027 7,083.34 2,745.83 369.79 - 10,198.96
03/01/2027 7,083.34 2,745.83 369.79 - 10,198.96
04/01/2027 7,083.34 2,745.83 369.79 - 10,198.96
05/01/2027 7,083.34 2,745.83 369.79 - 10,198.96
06/01/2027 7,083.33 2,745.84 369.79 - 10,198.96
07/01/2027 7,083.33 2,745.84 369.79 - 10,198.96
08/01/2027 7,083.33 2,745.84 369.79 - 10,198.96
09/01/2027 7,083.33 2,745.84 369.79 - 10,198.96
10/01/2027 7,083.33 2,745.83 369.80 - 10,198.96
11/01/2027 7,083.33 2,745.83 369.80 - 10,198.96
12/01/2027 7,083.33 2,745.83 369.79 - 10,198.95
01/01/2028 7,083.33 2,745.83 369.79 - 10,198.95
02/01/2028 7,500.00 2,604.17 352.08 - 10,456.25
03/01/2028 7,500.00 2,604.17 352.08 - 10,456.25
04/01/2028 7,500.00 2,604.17 352.08 - 10,456.25
05/01/2028 7,500.00 2,604.17 352.08 - 10,456.25
06/01/2028 7,500.00 2,604.16 352.09 - 10,456.25
07/01/2028 7,500.00 2,604.16 352.09 - 10,456.25
08/01/2028 7,500.00 2,604.17 352.08 - 10,456.25
09/01/2028 7,500.00 2,604.17 352.08 - 10,456.25
10/01/2028 7,500.00 2,604.17 352.08 - 10,456.25
11/01/2028 7,500.00 2,604.17 352.08 - 10,456.25
12/01/2028 7,500.00 2,604.16 352.09 - 10,456.25
01/01/2029 7,500.00 2,604.16 352.09 - 10,456.25
02/01/2029 7,500.00 2,454.17 333.33 - 10,287.50
03/01/2029 7,500.00 2,454.17 333.33 - 10,287.50
04/01/2029 7,500.00 2,454.17 333.33 - 10,287.50
05/01/2029 7,500.00 2,454.17 333.33 - 10,287.50
06/01/2029 7,500.00 2,454.16 333.34 - 10,287.50
07/01/2029 7,500.00 2,454.16 333.34 - 10,287.50
08/01/2029 7,500.00 2,454.17 333.33 - 10,287.50
09/01/2029 7,500.00 2,454.17 333.33 - 10,287.50
10/01/2029 7,500.00 2,454.17 333.33 - 10,287.50
11/01/2029 7,500.00 2,454.17 333.33 - 10,287.50
12/01/2029 7,500.00 2,454.16 333.34 - 10,287.50
01/01/2030 7,500.00 2,454.16 333.34 - 10,287.50
02/01/2030 7,916.67 2,304.17 314.58 - 10,535.42
03/01/2030 7,916.67 2,304.17 314.58 - 10,535.42
04/01/2030 7,916.67 2,304.17 314.58 - 10,535.42
05/01/2030 7,916.67 2,304.17 314.58 - 10,535.42
06/01/2030 7,916.67 2,304.16 314.59 - 10,535.42
07/01/2030 7,916.67 2,304.16 314.59 - 10,535.42
08/01/2030 7,916.67 2,304.16 314.59 - 10,535.42



 
   

Kentucky Bond Corporation 
Financing Program Revenue Bonds, Series 2021D 
FINAL Sold to RW Baird on 07.13.21 Dated & Delivery 07.23.21 
Corinth Water 

Monthly Sinking Fund Schedule

Debt Service
Principal Interest Expenses Reserve Fund

Date Requirement Requirement Requirement Reduction
 

Deposit
09/01/2030 7,916.67 2,304.16 314.59 - 10,535.42
10/01/2030 7,916.66 2,304.17 314.58 - 10,535.41
11/01/2030 7,916.66 2,304.17 314.58 - 10,535.41
12/01/2030 7,916.66 2,304.17 314.58 - 10,535.41
01/01/2031 7,916.66 2,304.17 314.58 - 10,535.41
02/01/2031 7,916.67 2,145.84 294.79 - 10,357.30
03/01/2031 7,916.67 2,145.84 294.79 - 10,357.30
04/01/2031 7,916.67 2,145.83 294.79 - 10,357.29
05/01/2031 7,916.67 2,145.83 294.79 - 10,357.29
06/01/2031 7,916.67 2,145.83 294.79 - 10,357.29
07/01/2031 7,916.67 2,145.83 294.79 - 10,357.29
08/01/2031 7,916.67 2,145.83 294.79 - 10,357.29
09/01/2031 7,916.67 2,145.83 294.79 - 10,357.29
10/01/2031 7,916.66 2,145.84 294.79 - 10,357.29
11/01/2031 7,916.66 2,145.84 294.79 - 10,357.29
12/01/2031 7,916.66 2,145.83 294.80 - 10,357.29
01/01/2032 7,916.66 2,145.83 294.80 - 10,357.29
02/01/2032 7,916.67 1,987.50 275.00 - 10,179.17
03/01/2032 7,916.67 1,987.50 275.00 - 10,179.17
04/01/2032 7,916.67 1,987.50 275.00 - 10,179.17
05/01/2032 7,916.67 1,987.50 275.00 - 10,179.17
06/01/2032 7,916.67 1,987.50 275.00 - 10,179.17
07/01/2032 7,916.67 1,987.50 275.00 - 10,179.17
08/01/2032 7,916.67 1,987.50 275.00 - 10,179.17
09/01/2032 7,916.67 1,987.50 275.00 - 10,179.17
10/01/2032 7,916.66 1,987.50 275.00 - 10,179.16
11/01/2032 7,916.66 1,987.50 275.00 - 10,179.16
12/01/2032 7,916.66 1,987.50 275.00 - 10,179.16
01/01/2033 7,916.66 1,987.50 275.00 - 10,179.16
02/01/2033 8,333.34 1,829.17 255.21 - 10,417.72
03/01/2033 8,333.34 1,829.17 255.21 - 10,417.72
04/01/2033 8,333.34 1,829.16 255.21 - 10,417.71
05/01/2033 8,333.34 1,829.16 255.21 - 10,417.71
06/01/2033 8,333.33 1,829.17 255.21 - 10,417.71
07/01/2033 8,333.33 1,829.17 255.21 - 10,417.71
08/01/2033 8,333.33 1,829.17 255.21 - 10,417.71
09/01/2033 8,333.33 1,829.17 255.21 - 10,417.71
10/01/2033 8,333.33 1,829.17 255.20 - 10,417.70
11/01/2033 8,333.33 1,829.17 255.20 - 10,417.70
12/01/2033 8,333.33 1,829.16 255.21 - 10,417.70
01/01/2034 8,333.33 1,829.16 255.21 - 10,417.70
02/01/2034 8,333.34 1,662.50 234.37 - 10,230.21
03/01/2034 8,333.34 1,662.50 234.37 - 10,230.21
04/01/2034 8,333.34 1,662.50 234.37 - 10,230.21
05/01/2034 8,333.34 1,662.50 234.37 - 10,230.21
06/01/2034 8,333.33 1,662.50 234.38 - 10,230.21
07/01/2034 8,333.33 1,662.50 234.38 - 10,230.21
08/01/2034 8,333.33 1,662.50 234.38 - 10,230.21
09/01/2034 8,333.33 1,662.50 234.38 - 10,230.21
10/01/2034 8,333.33 1,662.50 234.38 - 10,230.21
11/01/2034 8,333.33 1,662.50 234.38 - 10,230.21
12/01/2034 8,333.33 1,662.50 234.37 - 10,230.20
01/01/2035 8,333.33 1,662.50 234.37 - 10,230.20
02/01/2035 8,750.00 1,495.84 213.54 - 10,459.38



 
   

Kentucky Bond Corporation 
Financing Program Revenue Bonds, Series 2021D 
FINAL Sold to RW Baird on 07.13.21 Dated & Delivery 07.23.21 
Corinth Water 

Monthly Sinking Fund Schedule

Debt Service
Principal Interest Expenses Reserve Fund

Date Requirement Requirement Requirement Reduction
 

Deposit
03/01/2035 8,750.00 1,495.84 213.54 - 10,459.38
04/01/2035 8,750.00 1,495.83 213.55 - 10,459.38
05/01/2035 8,750.00 1,495.83 213.55 - 10,459.38
06/01/2035 8,750.00 1,495.83 213.54 - 10,459.37
07/01/2035 8,750.00 1,495.83 213.54 - 10,459.37
08/01/2035 8,750.00 1,495.84 213.54 - 10,459.38
09/01/2035 8,750.00 1,495.84 213.54 - 10,459.38
10/01/2035 8,750.00 1,495.83 213.54 - 10,459.37
11/01/2035 8,750.00 1,495.83 213.54 - 10,459.37
12/01/2035 8,750.00 1,495.83 213.54 - 10,459.37
01/01/2036 8,750.00 1,495.83 213.54 - 10,459.37
02/01/2036 8,750.00 1,320.84 191.66 - 10,262.50
03/01/2036 8,750.00 1,320.84 191.66 - 10,262.50
04/01/2036 8,750.00 1,320.83 191.67 - 10,262.50
05/01/2036 8,750.00 1,320.83 191.67 - 10,262.50
06/01/2036 8,750.00 1,320.83 191.67 - 10,262.50
07/01/2036 8,750.00 1,320.83 191.67 - 10,262.50
08/01/2036 8,750.00 1,320.84 191.66 - 10,262.50
09/01/2036 8,750.00 1,320.84 191.66 - 10,262.50
10/01/2036 8,750.00 1,320.83 191.67 - 10,262.50
11/01/2036 8,750.00 1,320.83 191.67 - 10,262.50
12/01/2036 8,750.00 1,320.83 191.67 - 10,262.50
01/01/2037 8,750.00 1,320.83 191.67 - 10,262.50
02/01/2037 9,166.67 1,145.84 169.79 - 10,482.30
03/01/2037 9,166.67 1,145.84 169.79 - 10,482.30
04/01/2037 9,166.67 1,145.83 169.79 - 10,482.29
05/01/2037 9,166.67 1,145.83 169.79 - 10,482.29
06/01/2037 9,166.67 1,145.83 169.79 - 10,482.29
07/01/2037 9,166.67 1,145.83 169.79 - 10,482.29
08/01/2037 9,166.67 1,145.83 169.79 - 10,482.29
09/01/2037 9,166.67 1,145.83 169.79 - 10,482.29
10/01/2037 9,166.66 1,145.84 169.79 - 10,482.29
11/01/2037 9,166.66 1,145.84 169.79 - 10,482.29
12/01/2037 9,166.66 1,145.83 169.80 - 10,482.29
01/01/2038 9,166.66 1,145.83 169.80 - 10,482.29
02/01/2038 6,666.67 962.50 146.88 - 7,776.05
03/01/2038 6,666.67 962.50 146.88 - 7,776.05
04/01/2038 6,666.67 962.50 146.87 - 7,776.04
05/01/2038 6,666.67 962.50 146.87 - 7,776.04
06/01/2038 6,666.67 962.50 146.87 - 7,776.04
07/01/2038 6,666.67 962.50 146.87 - 7,776.04
08/01/2038 6,666.67 962.50 146.87 - 7,776.04
09/01/2038 6,666.67 962.50 146.87 - 7,776.04
10/01/2038 6,666.66 962.50 146.88 - 7,776.04
11/01/2038 6,666.66 962.50 146.88 - 7,776.04
12/01/2038 6,666.66 962.50 146.88 - 7,776.04
01/01/2039 6,666.66 962.50 146.88 - 7,776.04
02/01/2039 7,083.34 829.17 130.21 - 8,042.72
03/01/2039 7,083.34 829.17 130.21 - 8,042.72
04/01/2039 7,083.34 829.16 130.21 - 8,042.71
05/01/2039 7,083.34 829.16 130.21 - 8,042.71
06/01/2039 7,083.33 829.17 130.21 - 8,042.71
07/01/2039 7,083.33 829.17 130.21 - 8,042.71
08/01/2039 7,083.33 829.17 130.21 - 8,042.71



 
   

Kentucky Bond Corporation 
Financing Program Revenue Bonds, Series 2021D 
FINAL Sold to RW Baird on 07.13.21 Dated & Delivery 07.23.21 
Corinth Water 

Monthly Sinking Fund Schedule

Debt Service
Principal Interest Expenses Reserve Fund

Date Requirement Requirement Requirement Reduction
 

Deposit
09/01/2039 7,083.33 829.17 130.21 - 8,042.71
10/01/2039 7,083.33 829.17 130.20 - 8,042.70
11/01/2039 7,083.33 829.17 130.20 - 8,042.70
12/01/2039 7,083.33 829.16 130.21 - 8,042.70
01/01/2040 7,083.33 829.16 130.21 - 8,042.70
02/01/2040 7,083.34 678.65 112.50 - 7,874.49
03/01/2040 7,083.34 678.65 112.50 - 7,874.49
04/01/2040 7,083.34 678.64 112.50 - 7,874.48
05/01/2040 7,083.34 678.64 112.50 - 7,874.48
06/01/2040 7,083.33 678.65 112.50 - 7,874.48
07/01/2040 7,083.33 678.65 112.50 - 7,874.48
08/01/2040 7,083.33 678.65 112.50 - 7,874.48
09/01/2040 7,083.33 678.65 112.50 - 7,874.48
10/01/2040 7,083.33 678.65 112.50 - 7,874.48
11/01/2040 7,083.33 678.65 112.50 - 7,874.48
12/01/2040 7,083.33 678.64 112.50 - 7,874.47
01/01/2041 7,083.33 678.64 112.50 - 7,874.47
02/01/2041 7,500.00 528.13 94.79 - 8,122.92
03/01/2041 7,500.00 528.13 94.79 - 8,122.92
04/01/2041 7,500.00 528.13 94.79 - 8,122.92
05/01/2041 7,500.00 528.12 94.80 - 8,122.92
06/01/2041 7,500.00 528.12 94.80 - 8,122.92
07/01/2041 7,500.00 528.12 94.79 - 8,122.91
08/01/2041 7,500.00 528.13 94.79 - 8,122.92
09/01/2041 7,500.00 528.13 94.79 - 8,122.92
10/01/2041 7,500.00 528.13 94.79 - 8,122.92
11/01/2041 7,500.00 528.12 94.79 - 8,122.91
12/01/2041 7,500.00 528.12 94.79 - 8,122.91
01/01/2042 7,500.00 528.12 94.79 - 8,122.91
02/01/2042 5,416.67 359.38 76.05 - 5,852.10
03/01/2042 5,416.67 359.38 76.04 - 5,852.09
04/01/2042 5,416.67 359.38 76.04 - 5,852.09
05/01/2042 5,416.67 359.37 76.04 - 5,852.08
06/01/2042 5,416.67 359.37 76.04 - 5,852.08
07/01/2042 5,416.67 359.37 76.04 - 5,852.08
08/01/2042 5,416.67 359.37 76.04 - 5,852.08
09/01/2042 5,416.67 359.37 76.04 - 5,852.08
10/01/2042 5,416.66 359.38 76.04 - 5,852.08
11/01/2042 5,416.66 359.38 76.04 - 5,852.08
12/01/2042 5,416.66 359.38 76.04 - 5,852.08
01/01/2043 5,416.66 359.37 76.05 - 5,852.08
02/01/2043 5,416.67 237.50 62.50 - 5,716.67
03/01/2043 5,416.67 237.50 62.50 - 5,716.67
04/01/2043 5,416.67 237.50 62.50 - 5,716.67
05/01/2043 5,416.67 237.50 62.50 - 5,716.67
06/01/2043 5,416.67 237.50 62.50 - 5,716.67
07/01/2043 5,416.67 237.50 62.50 - 5,716.67
08/01/2043 5,416.67 237.50 62.50 - 5,716.67
09/01/2043 5,416.67 237.50 62.50 - 5,716.67
10/01/2043 5,416.66 237.50 62.50 - 5,716.66
11/01/2043 5,416.66 237.50 62.50 - 5,716.66
12/01/2043 5,416.66 237.50 62.50 - 5,716.66
01/01/2044 5,416.66 237.50 62.50 (3,706.24) 2,010.42
02/01/2044 4,583.34 108.86 48.96 (4,741.16) -
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Financing Program Revenue Bonds, Series 2021D 
FINAL Sold to RW Baird on 07.13.21 Dated & Delivery 07.23.21 
Corinth Water 

Monthly Sinking Fund Schedule

Debt Service
Principal Interest Expenses Reserve Fund

Date Requirement Requirement Requirement Reduction
 

Deposit
03/01/2044 4,583.34 108.85 48.96 (4,741.15) -
04/01/2044 4,583.34 108.85 48.96 (4,741.15) -
05/01/2044 4,583.34 108.85 48.96 (4,741.15) -
06/01/2044 4,583.33 108.86 48.96 (4,741.15) -
07/01/2044 4,583.33 108.86 48.96 (4,741.15) -
08/01/2044 4,583.33 108.86 48.96 (4,741.15) -
09/01/2044 4,583.33 108.86 48.95 (4,741.14) -
10/01/2044 4,583.33 108.86 48.95 (4,741.14) -
11/01/2044 4,583.33 108.85 48.96 (4,741.14) -
12/01/2044 4,583.33 108.85 48.96 (4,741.14) -
01/01/2045 4,583.33 108.85 48.96 (4,741.14) -

Total $2,020,000.00 $515,596.13 $72,437.23 (60,600.00) $2,547,433.36

RSA Advisors, LLC
 



5130/2017 Your Personalized Loan Schedule ' l 

Payment Schedule 

<;(9:5 05 /13/2021 392.53 55.36 337 .17 9,053.37 y , 
51 ; 5 06/13/2021 392.53 55,15 337.38 8,715.99 / 
52 : 5 07 /13/2021 392.53 51. 38 341.15 8,374.84 ✓ 
53 : S 08 /13/2021 392.53 51.02 341.51 8,033.33 
54 ;5 09 /13/2021 392.53 48.94 343. 59 7,689.74 
55 ! 5 10/13/2021 392.53 45.33 347.20 7,342.54 
56 :5 11/13/2021 392.53 44. 73 347.80 6,994 . 74 
57:5 12/13/2021 392.53 41.24 351. 29 6,643 . 45 

2021 Totals: 4J710.3G G3G.34 4,074.02 
Running Totals: 22,374.21 5,380.98 16,993.23 

58:5 01/13/2022 392.53 40.47 352.06 6,291.39 
59:5 02/13/2022 392.53 38 , 33 354,20 5,937.19 
60 : 5 03/13/2022 392.53 32.67 359.86 5,577.33 
61 ;6 04/13/2022 392.53 33.98 358.55 5,218.78 
62:6 05/13/2022 392 . 53 30.77 361 . 76 4,857 . 02 
63 ; 6 06/13/2022 392,53 29.59 362,94 4,494.08 
64:6 07/13/2022 392.53 26.49 366 . 04 4,128.04 
65 ; 6 08/13/2022 392.53 25.15 367.38 3,760.66 
66:6 09/13/2022 392.53 22.91 369.62 3,391.04 
67 : 6 10/13/2022 392.53 19.99 372 . 54 3,018.50 
68 ; 6 11/13/2022 392.53 18.39 374.14 2,644 . 36 
69 ;6 12/13/2022 392.53 15.59 376.94 2,267.42 

2022 Totals: 4,710.36 334.33 4,376.03 
Running Totals: 27, 084.57 5,715.31 21,369,26 

70 : 6 01/13/2023 392,53 13,81 378.72 1,888.70 
71:6 02/13/2023 392,53 11.51 381.02 1,507.68 
72:6 03/13/2023 392.53 8.30 384.23 1,123.45 
73 :7 04/13/2023 392.53 6.84 385.69 737 . 76 
74:7 05/13/2023 392 . 53 4.35 388.18 349.58 
75 : 7 06/ 13/2f:)23 351.71 2,13 349.58 0.00 

2023 Totals: 2,314.36 46.94 2,267.42 
Running- Totals: 29,398.93 5,762.25 23,635.68 

Last paymenr decreased by $40 82 due to rounding Calculation method: Normal. 360 days per year 

financ1a/-ca/cu/a1ors.com 

https :1/financial-caleulators.com/amorUzalion-schedule 



 

 

 

 

 

 

Attachment No. 10 
 



FF 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

l swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between Coriatb Water District ("Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactionsn 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 1 O 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest f n the Utility or a famlty 
member of such person has an ownership interest 

Name of Related Party 
(Individual or Business) 

Type of Service Provided 
By Related Party 

D Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

Amount of 
Compensation 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled uErnployees Related to Utility Officials." 

-7 CJ_ -11 
(Print Name) 

~ l~ ld 
(Signed) ~ 

" ffFamily Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent. or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest In the Utility; or is a dependent for ta>< 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 1 O percent or greater ownership interest in the Utility. 



COMMONWEALTH OF KENTUCKY 

COUNTY OF 

Subscribed and sworn to before me by _U---'---'coa......r-..... t?.....__'A..L...-------lJ~:;_~....:./(....:........:( __ {s, ___ ff_;_T_:__ __ _ 
(Name) 

this /1{ dayof ~ , 2od..L. 



STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between Corinth Water District ("Utilityu) and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 

percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a l O percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business} By Related Party Compensation 

~E-"-e:_ -r-0-V' CL I 0 nr.:i,J 'LC:::.., f'ov-vY'1 
✓ 

0 Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials/ 

0,9-1/ 
(Print Name) (Signed) 

(Position/Office) 

* "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-In-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a l O percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with al O percent or greater ownership interest in the Utility . 

.. 



COMMONWEALTH OF KENTUCKY 

COUN1Y OF ---""6=-----ti' ...... A---'-'N ...... ~I.,___ __ 

Subscribed and sworn to before me by -~~_,....e---==Ll(/.,._ __ &L.._.J....._e=-..:..~-~--------~ (Nome) 

this / '{ day of_-=-~-+-<~"-----'""---=~'----'--, 20~. 

- Comm. Number 
- o KYNP28446 >-- : 
~ i My Comm. Exp. tJ :: 

-:, ~ Jun 16. 2025 .e:5 : 
., O,i,,~ ~~, . ...:• 
',,, ~~-4LTH O~ ~, ,,' ,,,,,, ,,.,,,, 

~~ 

L 



:\RF FORM- !Novemb,: .! I ~J 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between Corinth Water District ("Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, 0 related party transactiomt 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 

members of the Utility's board of commissioners or board of director~; 3) per5ons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 1 0 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

~ e.. tO..vCl L0r10liF s J'(_,, v l'Y) 
(._/ 

D Check this box 1f the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 1 0 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officlals." 

/'r'.Vh-,d!(:) 
(Signed) 

' '<os:! A,";:i J > < 
(Position/Office) 

•Family Member" means any person who Is the spouse, parent, sibling, chlld, mother-in-law, father· 
in-law, son-in-law, daughter-in-law. grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 1 O percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person With a 10 percent or greater ownership interest in the Utility. 



4RF FORM·.3 !November 10, 3, 

COMMONWEALTH OF KENTUCKY 

,-, 
COUNTY OF l::;\_r0,vd:: 

Subscribed and sworn to before me by 

,20..._. 

c4~~ 
State-at-Large 

Pag!"_Oi _ 

OFFICIAL :sEAL 

HOTARY PUBLIC. KilmJCj()' 
STA 

/dyCamin. -'"to ec:. 
1oi 



STATEMENT OF DISCLOSURE OF 
RELATm PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four {24) 
months between Corinth Water District ("Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current ot former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members• of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any currem or former Utility employee, director, 
commissioner or person with a 10 percem or greater ownership interest ln the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amountof 
(Individual or Business) By Related Party Compensation 

~ E 1rlvtl /.,CJV1~k 1-t ·.~ Povrn 
1.J 

0 Check this box If the Utility has ho related party transactions. 

0 Check box if additional transactions are listed on the supplemental page.. 

O Check box if any employee of the Utility Is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership Interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials.• 

~ t I t, ~ 
(Signed} \ 

(PosJtfon/Office} \ 

• •Family Mem~ means any person who Is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-In-law, grandparent or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or Is a dependent for tax 
purposes of any Utility employ~ director, commissioner or pe~n with a 10 percent or greater ownership 
interest In the Utility or his or her spouse; or who Is a member of the household of any Utility employee, 
director, commissioner or person with~ 10 percent or greater ownership interest in the Utility. 



COMMONWEALTH OF KENTUCKY 

COUNlY OF tfilrtttrr: 
Subscribed and sworn to before me by 4::z!i/5±; 4:f:r}l!!/4/f Ad 

lhis_j_j[_d~of 9~ ,20fil. 
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A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE 
CORINTH WATER DISTRICT PROPOSING ADJUSTMENTS TO 
ITS WATER RATES AND CHARGES AND AUTHORIZING ITS 
CHAIRMAN TO FILE AN APPLICATION WITH THE PSC 
SEEKING APPROVAL OF THE PROPOSED RATE ADJUSTMENT 

WHEREAS, the Corinth Water District ("District') is a water district created and organized 

under the provisions of KRS Chapter 7 4. The District is subject to the jurisdiction of the Kentucky 

Public Service Commission ( 1PSC.,); 

WHEREAS, prudent financial management dictates that the District take appropriate action to 

adjust its water rates and charges; and 

WHEREAS, KRS 278.180 and 807 KAR 5:076 provide the Jegal mechanism for the District 

to propose adjustments to its water rates and charges; 

NOW, THEREFORE. IT IS .HEREBY RESOLVED BY THE BOARD OF 
COMMISSIONERS OF CORINffl WATER DISTRICT AS FOLLOWS: 

Section 1. The facts, recitals, and statements conlained in the foregoing preamble of this 

Resolution arc true and correct and are hereby affinned and incorporated as a part of this Resolution. 

Section 2. The District proposes to adjust its monthly water rates and charges as set forth in 

Appendix A, which is attached hereto and is incorporated herein by reference as a part of this 

Resolution. The proposed rates and charges set forth in Appendix A are subject to any minor 

adjustments that may be made by the PSC. The proposed rate adjustment shall not become effective 

until PSC approval has been obtained. 

-1-



Sectioo 3. The Chairman is hereby authorized and directed to prepare, execute, and file 

with the PSC, by utilizing the Alternative Rate Adjustme.nt Procedure for Small Utilities set forth in 

807 KAR 5;076, an Alternative Rate Filing ("ARF') Application Tariff Sheets, and all other 

documents that may be required by the PSC. 

Section 4. The Chairman, Manager, and all others to whom the Chairman may delegate 

certain responsibilities are hereby further authorized and directed to take any and all other actions and 

to execute and deriver any and aJI other documents as may be reasonably nece~ to implement this 

Resolution. 

S~tion 5. This Resolution shall take effect upon its adoption. 

ADOPTED BY THE COMMISSION OF CORINTB W ATE.R DISTRICT at a meeting held on 
November __ _, 202 J, signed by the Chairman, and attested by the Secretary. 

CHAIRMAN 
ATTEST: 

-c::::::-.--

CERTIFICATION 

l, Secretary of the Corinth Water District (the "District''), do hereby certify that the foregoing 
is a true copy of a Resolution duly adopted by the District at a meeting properly held on November 
I~ , 2021, signed by the Chainnan of the District, attested by me as Secretary, and now in full 

force and effect. 

WITNESS my hand this /<g#day of November 2021. 

~ ~✓ 
SECRET~Y 

-2-



AppendbtA 
CURRENT AND PROPOSED RAns 

Corinth Water District 

Current Rates 
Charge eer 

No. of Gallons per Month 1,000 g11ls. 
First 1,000 Gallons (Minimum Bill) $ 18.66 

Nekt 4,000 GaJlons 13.81 

Next 5,000 Gallons 12.39 

All Over 10,000 Gallons 10.96 

Truck Loading Station $ 7.57 

Proposed Rates 
~hame l!~r 

No. of Gallons per Month 11000~1s. 

First 1,000 Gallons (Minimum Bill) $ 20.78 

Next 4,000 Gallons 15.38 

Next 5,000 Gallons 13.80 

All Over 10,000 Gallons 12.20 

Truck Loading Station $ 8.43 
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