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(10-01) RIJS

%ror each Advance, insert the particular calendar date that the Borrower selects

to be the date on which the respective Advance is to mature after the
refinancing. This date may be either the same maturity date that was in effect
for the respective Advance immediately before the refinancing or a new maturity
date. If the Borrower selects a new maturity date for the respective Advance,
this date (a) must be the last day of a calendar quarter, (b) may not be later
than the "Final Maturity Date" specified on page 1 of the Note, and (c) may not
be less than one complete calendar quarter from the effective date of the
refinancing.

f5elect 1 of the following 3 methods for the repayment of principal for an
Advance only if the Maturity Date selected for such Advance will occur on or
after the "First Principal Payment Date" specified on page 1 of the Note. The 3
methods for the repayment of principal are: the "equal principal installments"
method ("P"), the "graduated principal installments" method ("G"), and the "level
debt service" method ("L"). Insert in the box the letter-symbol for the
particular principal repayment method selected.

Elect 1 of the following 2 types of prepayment/refinancing privileges for an
Advance only if the new Maturity Date selected for such Advance will occur on or
after the fifth anniversary of the effective date of this Maturity Extension.
The 2 types of prepayment/refinancing privilege are: the "market value premium
(or discount)" privilege ("M") and a "fixed premium" privilege ("F"). Insert in
the box the letter-symbol for the particular type of prepayment/refinancing
privilege elected.

8glect 1 of the following 2 no-call period options for an Advance only if a
"fixed premium" privilege is elected as the prepayment/refinancing privilege for
such Advance. The 2 no-call period options are: yes ("Y"), if the Borrower
elects to have the fixed premium prepayment/refinancing privilege include a
5-year period during which the Advance will not be eligible for prepayment or
refinancing, and no ("N"), if the Borrower elects to have the fixed premium
prepayment/refinancing privilege not include any such a S-year no-call period.
Insert in the box the letter-symbol for the particular no-call period option
elected.

¥g5elect 1 of the following 3 premium options for an Advance only if a "fixed
premium" privilege is elected as the prepayment/refinancing privilege for such
Advance. The 3 premium options are: a 10% premium declining over 10 years ("X"),
a 5% premium declining over 5 years ("V"), and par (no premium) ("P"). Insert in
the box the letter-symbol for the particular premium option selected.

REFINANCING ELECTION NOTICE (RUS APPROVAL REQ’D) - page 6
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(10-01) RUJS
APPENDIX 1
TO
REFINANCING ELECTION NOTICE
(for identifying additional Advances
that the Borrower elects to refinance)
Part 1l:
FFB RUS ORIGINAL ORIGINAL OUTSTANDING
ADVANCE ACCOUNT ADVANCE ADVANCE PRINCIPAL
IDENTIFIER NUMBER DATE AMOUNT AMOUNT
$ $
$ $
$ $
Part 2:
FFB PRINCIPAL ADDITIONAL PRINCIPAL
ADVANCE INSTALLMENT PRINCIPAL AMOUNT TO
IDENTIFIER DUE PAYMENT BE PAID
$ $ $
$ $ $
$ $ $
Part 3:
AMOUNT OF TYPE OF
FFB PRINCIPAL NEW PRINCIPAL PREPAY'T/ 5-YEAR
ADVANCE TO BE MATURITY REPAYMENT REFINAN'G NO-CALL PREMIUM
IDENTIFIER REFINANCED DATE METHOD PRIVILEGE PERIOD OPTION

REFINANCING ELECTION NOTICE - APPENDIX 1
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(FFB-REIM.NTE) Kentucky 54-BC8 Wayne
5/97
FFB Note Identifier: RUS Note Identifier:

Somerset, Kentucky
March 1, 2011

REIMBURSEMENT NOTE

SOUTH KENTUCKY RURAL ELECTRIC COOPERATIVE CORPORATION (the
"Borrower"), which term includes any successors or assigns, a corporation organized and existing
under the laws of the Commonwealth of Kentucky, for value received, promises to pay on
demand to the UNITED STATES OF AMERICA (the "Government"), acting through the
Administrator of the Rural Utilities Service ("RUS"), at the United States Treasury, Washington,
D.C., a sum equal to:

(1) all amounts, including, without limitation, principal and interest (the "Reimbursed
Amount"), paid by the Government from time to time pursuant to that certain guarantee by RUS
(the "RUS Guarantee"), made by RUS to the Federal Financing Bank ("FFB") of amounts
payable to FFB under a note dated March 1, 2011, made by the Borrower payable to FFB and
guaranteed by RUS (the "FFB Note") pursuant to the Rural Electrification Act of 1936, as
amended (7 U.S.C. 901 et seq.), Section 6 of the Federal Financing Bank Act of 1973 (12 U.S.C.
§ 2285), and the Note Purchase Commitment and Servicing Agreement, as amended and as it
may be amended, supplemented, or restated from time to time, dated as of January 1, 1992,
between FFB and RUS (all such amounts hereinafter collectively called the "Principal Amount"),
and

(2) with interest on the Principal Amount from the respective date of such payment by
RUS to FFB, at the Late Charge Rate as that term is defined in the FFB Note, and

(3) administrative costs and penalty charges assessed in accordance with applicable
regulations, and

(4) any and all costs and expenses incurred in connection with the exercise of rights or
the enforcement of remedies, as set forth in the Security Instrument, as hereinafter defined.

The obligations of the Borrower hereunder are absolute and unconditional,
irrespective of any defense or any right to set off, recoupment or counterclaim it might otherwise
have against the Government.

So long as FFB has received all amounts then due to it under the RUS Guarantee,
the Borrower agrees to pay all amounts due on this Note directly to RUS. Nothing herein shall
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limit the Government's rights of subrogation which may arise as a result of payments made by
RUS pursuant to the RUS Guarantee.

This Note is one of several notes permitted to be executed and delivered by, and is
entitled to the benefits and security of, the Restated Mortgage and Security Agreement, dated as
of September 1, 2005, made by and among the Borrower, the Government and National Rural
Utilities Cooperative Finance Corporation, as it may have heretofore been, or as it may
hereinafter be, amended, supplemented, restated, or consolidated from time to time in accordance
with its terms, being, collectively, the Security Instrument (the "Security Instrument"). The
Security Instrument provides that all notes shall be equally and ratably secured thereby and
reference is hereby made to the Security Instrument for a description of the property pledged, the
nature and extent of the security and the rights, powers, privileges, and remedies of, the holders
of notes with respect thereto.

Neither the execution and delivery of this Note by the Borrower to the
Government, nor the failure of the Government to exercise any of its rights, powers, privileges or
remedies under the Security Instrument shall be deemed to be a waiver of any right, power,
privilege or remedy of the Government, as a holder of this Note, under the Security Instrument.

IN WITNESS WHEREQF, the Borrower has caused this Note to be signed in its
corporate name and its corporate seal to be hereunto affixed and attested by its officers thereunto
duly authorized, all as of the day and year first above written.

SOUTH KENTUCKY RURAL ELECTRIC
COOPERATIVE CORPORATION

By: SAMPLE - NOT FOR EXECUTION

Name:

Title:

(Seal)

Attest:

Secretary
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EXHIBIT B

EQUAL OPPORTUNITY CONTRACT PROVISIONS

During the performance of this contract, the contractor agrees as follows:

(a)

(b)

(c)

(d)

(e)

(0

(2

The contractor shall not discriminate against any employee or applicant for employment because of
race, color, religion, sex or national origin. The contractor shall take affirmative action to ensure that
applicants are employed, and that employees are treated during employment without regard to their race,
color, religion, sex or national origin. Such action shall include, but not be limited to the following:
employment, upgrading, demotion or transfer, recruitment or recruitment advertising; layoff or
termination; rates of pay or other forms of compensation; and selection for training, including
apprenticeship. The contractor agrees to post in conspicuous places, available to employees and
applicants for employment, notices to be provided setting forth the provisions of this nondiscrimination
clause.

The contractor shall, in all solicitations or advertisements for employees placed by or on behalf of the
contractor, state that all qualified applicants shall receive consideration for employment without regard
to race, color, religion, sex or national origin.

The contractor shall send to each labor union or representative of workers with which he has a collective
bargaining agreement or other contract or understanding, a notice to be provided advising the said labor
union or workers' representative of the contractor's commitments under this section, and shall post
copies of the notice in conspicuous places available to employees and applicants for employment.

The contractor shall comply with all provisions of Executive Order 11246 of September 24, 1965, and
of the rules, regulations and relevant orders of the Secretary of Labor.

The contractor shall furnish all information and reports required by Executive Order 11246 of
September 24, 1965, and by the rules, regulations and orders of the Secretary of Labor, or pursuant
thereto, and shall permit access to his books, records and accounts by the administering agency and the
Secretary of Labor for purposes of investigation to ascertain compliance with such rules, regulations and
orders.

In the event of the contractor's noncompliance with the non-discrimination clauses of this contract or
with any of the said rules, regulations or orders, this contract may be canceled, terminated or suspended
in whole or in part and the contractor may be declared ineligible for further Government contracts or
federally assisted construction contracts in accordance with procedures authorized in Executive Order
11246 of September 24, 1965, and such other sanctions may be imposed and remedies invoked as
provided in said Executive Order or by rule, regulation or order of the Secretary of Labor, or as
otherwise provided by law.

The contractor shall include the provisions of paragraphs (a) through (g) in every subcontract or
purchase order unless exempted by rules, regulations or orders of the Secretary of Labor issued pursuant
to section 204 of Executive Order 11246, dated September 24, 1965, so that such provisions shall be
binding upon each subcontractor or vendor. The contractor shall take such action with respect to any
subcontract or purchase order as the administering agency may direct as a means of enforcing such
provisions, including sanctions for noncompliance: Provided, however, that in the event a contractor
becomes involved in, or is threatened with, litigation with a subcontractor or vendor as a result of such
direction by the agency, the contractor may request the United States to enter into such litigation to
protect the interests of the United States.

Exhibit B to RUS Loan Contract, page 1 (2/96)
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EXHIBIT C-1
MANAGER'S CERTIFICATE REQUIRED UNDER LOAN
CONTRACT SECTION 6.14 FOR ADDITIONAL NOTES

On behalf of o _ o . _ -
Name of Borrower

I hereby certify that the Additional Note or Notes to be issued under Section 2.01 of the Mortgage on or
about meet all of the requirements of
Date Note or Notes are to be Signed
Section 6.14 of the Loan Contract, namely:

(a)  The weighted average life of the loan evidenced by such Notes ( years) does not
exceed the weighted average of the expected remaining useful lives of the assets being
financed (_____ years) as evidenced by the attached calculation of said weighted average lives.

(b)  The principal of the loan evidenced by such Notes shall either be [check one and provide evidence in
the second case:

(1) repaid based on level payments of principal and interest throughout the life of the loan, or
(2) amortized at a rate that shall yield a weighted average life that is not greater than the
weighted average life that would result from level payments of principal and interest
throughout the life of the loan as evidenced by the attached analysis of said weighted average
lives.

(c) The principal of the loan evidenced by such Notes has a maturity of not less than 5 years.

SAMPLE - NOT FOR EXECUTION

Signed Date

Name

Title

Name and Address of Borrower:

Exhibit C-1 to RUS Loan Contract, page | (2/96)



AG Request 37 Attachment
Page 739 of 1198
Witness: Michelle Herrman

EXHIBIT C-2

MANAGER'S CERTIFICATE REQUIRED UNDER LOAN CONTRACT
SECTION 6.14 FOR REFINANCING NOTES

On behalf of o —
Name of Borrower

[ hereby certify that the Additional Note or Notes to be issued under Section 2.02 of the Mortgage on or about
meet the requirement of Section 6.14

Date Note or Notes are to be Signed
of the Loan Contract that the weighted average life of such Notes is not greater than the weighted average remaining
life of the Notes being refinanced, as evidenced by the attached calculation of said weighted average lives.

SAMPLE - NOT FOR EXECUTION

Signed Date

Name

Title

Name and Address of Borrower:

Exhibit C-2 to RUS Loan Contract, page 1 (2/96)
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SECRETARY’S CERTIFICATE

I, Tom Estes, do hereby certify that: I am the secretary of South Kentucky Rural Electric
Cooperative Corporation (hereinafter called the “Corporation”), the following are true and
correct copies of resolutions duly adopted by the Board of Directors of the Corporation at the
regular meeting held June 17, 2010, and entered in the minute book of the Corporation; the
meeting was duly and regularly called and held in accordance with the bylaws of the
Corporation; the attached forms of RUS Loan Contract, FFB Note and Reimbursement Note are
true and exact copies of the forms thereof authorized and approved by the Board of Directors to
be executed, and none of the following resolutions has been rescinded or modified:

RESOLUTIONS

1. RESOLVED that the Corporation borrow from the Federal Financing Bank
(“FFB”) an amount not to exceed $51,000,000.00, to be guaranteed by the United States of
America (the “Government”), acting through the Administrator of the Rural Utilities Service

(“RUS”); and

2. RESOLVED that the Corporation accept the terms and conditions which the
Administrator of RUS has established for obtaining its guarantee of the FFB loan, as such terms
and conditions are set forth; and

3. RESOLVED that the Chairman is authorized on behalf of the Corporation to
execute and deliver under its corporate seal, which the secretary is directed to affix and attest:

(a) as many counterparts respectively as shall be deemed advisable of an
agreement with the Government, in the form of the RUS Loan Contract

submitted to this meeting; and

(b) a note payable to FFB and guaranteed by RUS in the principal amount of
$51,000,000.00, substantially in the form of the FFB note submitted to this

meeting; and

(c) the note payable to the Government, acting through the Administrator of
RUS, substantially in the form of the Reimbursement Note submitted to

this meeting; and

4. RESOLVED that the officers of the Corporation be, and each of them is
authorized in the name and on behalf of the Corporation, to execute all such instruments, make
all such payments and do all such other acts as in the opinion of the officer or officers acting may
be necessary or appropriate in order to carry out the purposes and intent of the foregoing

resolutions; and
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5. RESOLVED that the Chairman, and any official authorized to act in such
corporate position and to perform the functions of such position is authorized on behalf of the
Borrower (a) to execute and deliver from time to time advance requests, maturity extension
election notices, prepayment election notices and refinancing election notices, in the form of
such instruments attached to the note payable to FFB, and (b) to specify information and select
options as provided in such instruments.

I FURTHER CERTIFY THAT each member of the Board of Directors of the
Corporation was furnished with notice of said meeting in compliance with the bylaws of the
Corporation.

I FURTHER CERTIFY THAT that the date of actual execution of the documents
referred to aboveis  April 16 , 2011.

I FURTHER CERTIFY THAT the following are the names and signatures, respectively,
of the officers of the Corporation identified below who validly held and occupied their respective
positions on said date of actual execution of the documents.

Office Name_ Signature

Chairman Richard Stephens W

Vice Chairman Charles L. Gore %«VC{ f -ﬁﬂ""/

Secretary Tom Estes ?,) / M/)
Treasurer Tom Estes / C%gﬂ

IN WITNESS WHEREOF I have hereunto set my hand and affixed the seal of the

Corporation this 16th dayof April ,2011
T ol
Secretary

{Corporate Seal)
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INTEREST RATE CONFIRMATION NOTICE

FoAC"
This notice is given to the addressee(s) listed on Schedule I
attached hereto to confirm that an advance of funds ("this
Advance") has been made by the Federal Financing Bank ("FFB") as
described below:

1. This Advance was made on account of the following
obligor to FFB:
South Kentucky Rural Electric Cooperative Corp.

2. This Advance was made under the following note or
other obligation payable to FFB:

S-KENTKY 0005

3. The “Advance Identifier" assigned to this Advance for
use in all communications to FFB making reference to
this Advance is as follows:

S-KENTKY ©005 06001

4. This Advance was made in the following total
amount:

$2,000,000.00

5. This Advance was made on the following date:
August 25, 2017

6. This Advance matures on the following date:
January 03, 2051

7. The following interest rate is applicable to this
Advance:

2.571%

The payment schedule for this Advance is attached to this notice
as Schedule II.

FEDERAL FINANCING BANK
August 25, 2017

Page 1 of 6
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SCHEDULE II

Advance Identifier: S-KENTKY 0005 0001

Fole®

Date of Pricing: ©8/25/2017
Yield Curve Date: 08/24/2017
Maturity Date: 01/03/2051

FFB Rate: 2.571%

Principal Amount: $2,000,000.00

Payment Date | Accrued Interest Principal Due Total Due Principal Balance
Due
$2,000,000.00
10/02/2017 $5,353. 32 $0.00 $5,353.32 $2,000,000.00
01/02/2018 $12,960.66 $0.00 $12,960.66 $2,000,000.00
04/02/2018 $12,678.90 $0.00 $12,678.90 $2,000,000. 00
07/02/2018 $12,819.78 $0.00 $12,819.78 $2,000,000.00
10/01/2018 $12,819.78 $0.00 $12,819.78 $2,000,000.00
12/31/2018 $12,819.78 $10,036.11 $22,855.89 $1,989,963.89
04/01/2019 $12,755.45 $10,100.44 $22,855.89 $1,979,863.45
07/01/2019 $12,690.71 $10,165.18 $22,855.89 $1,969,698.27
09/30/2019 $12,625.55 $10,230.34 $22,855.89 $1,959,467.93
12/31/2019 $12,698.00 $10,157.89 $22,855.89 $1,949,310.04
0373172020 $12,460.72 $10,395.17 $22,855.89 §1,938,914.87
06/30/2020 $12,394.27 $10,461.62 $22,855.89 $1,928,453.25
09/30/2020 $12,462.87 $10,393.02 $22,855.89 $1,918,060.23
12/31/2020 $12,395.70 $10,460.19 $22,855.89 $1,907,600.04
0373172071 ¥17,093.14 $10,762.75 $22,855.89 $1,896,837.29
06/30/2021 $12,158.52 $10,697.37 $22,855.89 $1,886,139.92
09/30/2021 $12,222.81 $10,633.08 $22,855.89 $1,875,506.84
01/083/2022 $12,550.22 $10,305.67 $22,855.89 $1,865,201.17
©37317/2022 $11,4306.21 $11,425.68  $22,855.89 $1,853,775.49
06/30/2022 $11,882.50 $10,973.39 $22,855.89 $1,842,802.10
09/30/2022 $11,941.96 $10,913.93 $22,855.89 $1,831,888.17
01/03/2023 $12,258.34 $10,597.55 $22,855.89 $1,821,290.62
0373172023 $11,161.12 $11,694.77 $22,855.89 $1,809,595.85
06/30/2023 $11,599.31 $11,256.58 $22,855.89 $1,798,339.27
10/02/2023 $11,907.17 $10,948.72 $22,855.89 $1,787,390.55
01/02/2024 $11,582.19 $11,273.70 $22,855.89 $1,776,116.85
e4a/e1/2024 $11,228.84 $11,627.05 $22,855.89 $1,764,489.80
07/01/2024 $11,279.28 $11,576.61 $22,855.89 $1,752,913.19
09/30/2024 $11,205.28 $11,650.61 $22,855.89 $1,741,262.58
12/31/2024 $11,253.12 $11,602.77 $22,855.89 $1,729,659.81
©3/31/2025 $10,965.10 $11,890.79 $22,855.89 $1,717,769.02
06/30/2025 $11,010.71 $11,845.18 $22,855.89 $1,705,923.84
09/30/2025 $11,054.95 $11,800.94 $22,855.89 $1,694,122.90
12/31/2025 $10,978.47 $11,877.42 $22,855.89 $1,682,245.48
03/31/2026 $10,664.51 $12,191.38 $22,855.89 $1,670,054.10
06/30/2026 $10,704.86 $12,151.03 $22,855.89 $1,657,903.07

Page 3 of 6




AG Request 37 Attachment

Page 4 of 6

Depart Office 8/25/2017 10:32:38 AM PAGE 5/007 Fax PBrogvdpef 1198
Witness: Michelle Herrman
Payment Date | Accrued Interest Principal Due Total Due Principal Balance
Due

09/30/2026 $10,743.76 $12,112.13 $22,855.89 $1,645,790.94
12/31/2026 $10,665.27 $12,190.62 $22,855.89 $1,633,600. 32
03/31/2027 $10,356.13 $12,499.76 $22,855.89 $1,621,100.56
06/30/2027 $10,391.08 $12,464.81 $22,855.89 $1,608,635.75
09/30/2027 $10,424.49 $12,431.40 $22,855.89 $1,596,204.35
01/03/2028 $10,680.31 $12,175.58 $22,855.89 $1,584,028.77
03/31/2028 $9,791.89 $13,064.00 $22,855.89 $1,570,964.77
06/30/2028 $10,042.20 $12,813.69 $22,855.89 $1,558,151.08
10/02/2028 $10,288.65 $12,567.24 $22,855.89 $1,545,583.84
01/02/2029 $9,989.12 $12,866.77 $22,855.89 $1,532,717.07
04/02/2029 $9,716.59 $13,139.30 $22,855.89 $1,519,577.77
07/02/2029 $9,740.33 $13,115.56 $22,855.89 $1,506,462.21
10/01/2029 $9,656.26 $13,199.63 $22,855.89 $1,493,262.58
12/31/2029 $9,571.65 $13,284.24 $22,855.89 $1,479,978.34
04/01/2030 $9,486.50 $13,369.39 $22,855.89 $1,466,608.95
07/01/2030 $9,400.80 $13,455.09 $22,855.89 $1,453,153.86
09/30/2030 $9,314.56 $13,541.33 $22,855.89 $1,439,612.53
12/31/2030 $9,329.16 $13,526.73 $22,855.89 $1,426,085.80
03/31/2031 $9,040. 60 $13,815.29 $22,855.89 $1,412,270.51
06/30/2031 $9,052.50 $13,803.39 $22,855.89 $1,398,467.12
09/30/2031 $9,062.53 $13,793.36 $22,855.89 $1,384,673.76
12/31/2031 $8,973.14 $13,882.75 $22,855.89 $1,370,791.01
03/31/2032 $8,762.61 $14,093.28 $22,855.89 $1,356,697.73
06/30/2032 $8,672.52 $14,183.37 $22,855.89 $1,342,514.36
09/30/2032 $8,676.16 $14,179.73 $22,855.89 $1,328,334.63
01/03/2033 $8,865.22 $13,990.67 $22,855.89 $1,314,343.96
03/31/2033 $8,054.48 $14,801.41 $22,855.89 $1,299,542.55
06/30/2033 $8,329.93 $14,525.96 $22,855.89 $1,285,016.59
09/30/2033 $8,327.33 $14,528.56 $22,855.89 $1,270,488.03
01/03/2034 $8,501.65 $14,354.24 $22,855.89 $1,256,133.79
03/31/2034 $7,697.76 $15,158.13 $22,855.89 $1,240,975.66
06/30/2034 $7,954.52 $14,901.37 $22,855.89 $1,226,074.29
10/02/2034 $8,118.09 $14,737.80 $22,855.89 $1,211,336.49
01/02/2035 $7,849.86 $15,006.03 $22,855.89 $1,196,330.46
04/02/2035 $7,584.08 $15,271.81 $22,855.89 $1,181,058.65
07/02/2035 $7,570.46 $15,285.43 $22,855.89 $1,165,773.22
1e/01/2035 $7,472.48 $15,383.41 $22,855.89 $1,150,389.81
12/31/2035 $7,373.87 $15,482.02 $22,855.89 $1,134,907.79
03/31/2036 $7,254.76 $15,601.13 $22,855.89 $1,119, 306.66
06/30/2036 $7,155.03 $15,700.86 $22,855.89 $1,103,605.80
09/30/2036 $7,132.19 $15,723.70 $22,855.89 $1,087,882.10
12/31/2036 $7,030.57 $15,825.32 $22,855.89 $1,072,056.78
03/31/2037 $6,796.25 $16,059.64 $22,855.89 $1,055,997.14
06/30/2037 $6,768.83 $16,087.06 $22,855.89 $1,039,910.08
09/30/2037 $6,738.96 $16,116.93 $22,855.89 $1,023,793.15
12/31/2037 $6,634.52 $16,221.37 $22,855.89 $1,007,571.78
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Payment Date | Accrued Interest Principal Due Total Due Principal Balance
Due
03/31/2038 $6,387.45 $16,468.44 $22,855.89 $991,103. 34
06/30/2038 $6,352.86 $16,503.03 $22,855.89 $974,600. 31
09/30/2038 $6,315.73 $16,540.16 $22,855.89 $958,060.15
01/03/2039 $6,411.00 $16,444.89 $22,855.89 $941,615.26
03/31/2039 $5,770.35 $17,085.54 $22,855.89 $924,529.72
06/30/2039 $5,926.13 $16,929.76 $22,855.89 $907,599.96
09/30/2039 $5,881.55 $16,974.34 $22,855.89 $890,625.62
01/03/2040 $5,959.24 $16,896.65 $22,855.89 $873,728.97
04/02/2040 $5,523.83 $17,332.06 $22,855.89 $856,396.91
07/02/2040 $5,474.41 $17,381.48 $22,855.89 $839,015.43
10/01/2040 $5,363.30 $17,492.59 $22,855.89 $821,522.84
12/31/2040 $5,251.48 $17,604.41 $22,855.89 $803,918.43
04/01/2041 $5,153.03 $17,702.86 $22,855.89 $786,215.57
e7/e1/2e41 $5,039.56 $17,816.33 $22,855.89 $768,399.24
09/30/2041 $4,925.35 $17,930.54 $22,855.89 $750,468.70
12/31/2041 $4,863.28 $17,992.61 $22,855.89 $732,476.09
03/31/2042 $4,643.50 $18,212.39 $22,855.89 $714,263.70
06/30/2042 $4,578.35 $18,277.54 $22,855.89 $695,986.16
09/30/2042 $4,510.22 $18,345.67 $22,855.89 $677,640.49
12/31/2042 $4,391.33 $18,464.56 $22,855.89 $659,175.93
03/31/2043 $4,178.81 $18,677.08 $22,855.89 $640,498.85
06/30/2043 $4,105.53 $18,750.36 $22,855.89 $621,748.49
09/30/2043 $4,029.13 $18,826.76 $22,855.89 $602,921.73
12/31/2043 $3,907.13 $18,948.76 $22,855.89 $583,972.97
03/31/2044 $3,732.98 $19,122.91 $22,855.89 $564,850. 06
06/30/2044 $3,610.73 $19,245.16 $22,855.89 $545,604.90
09/30/2044 $3,526.04 $19,329.85 $22,855.89 $526,275.05
01/03/2045 $3,512.33 $19,343.56 $22,855.89 $506,931.49
03/31/2045 $3,106.55 $19,749.34 $22,855.89 $487,182.15
06/30/2045 $3,122.78 $19,733.11 $22,855.89 $467,449.04
10/02/2045 $3,095.08 $19,760.81 $22,855.89 $447,688.23
01/02/2046 $2,901.17 $19,954.72 $22,855.89 $427,733.51
04/02/2046 $2,711.60 $20,144.29 $22,855.89 $407,589.22
07/02/2046 $2,612.60 $20,243.29 $22,855.89 $387,345.93
10/01/2046 $2,482.84 $20,373.05 $22,855.89 $366,972.88
12/31/2046 $2,352.26 $20,503.63 $22,855.89 $346,469.25
ea/e1/2e47 $2,220.83 $20,635.06 $22,855.89 $325,834.19
07/01/2047 $2,088.56 $20,767.33 $22,855.89 $305,066.86
09/30/2047 $1,955.45 $20,900.44 $22,855.89 $284,166.42
12/31/2047 $1,841.49 $21,014.40 $22,855.89 $263,152.02
03/31/2048 $1,682.17 $21,173.72 $22,855.89 $241,978.30
06/30/2048 $1,546.82 $21,309.07 $22,855.89 $220,669.23
09/30/2048 $1,426.10 $21,429.79 $22,855.89 $199,239.44
12/31/2048 $1,287.61 $21,568.28 $22,855.89 $177,671.16
03/31/2049 $1,126.34 $21,729.55 $22,855.89 $155,941.61
06/30/2049 $999.57 $21,856.32 $22,855.89 $134,085.29
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Witness: Michelle Herrman

Payment Date | Accrued Interest Principal Due Total Due Principal Balance
Due
09/30/2049 $868.92 $21,986.97 $22,855.89 $112,098.32
01/03/2050 $750.12 $22,105.77 $22,855.89 $89,992.55
03/31/2050 $551.49 $22,304.40 $22,855.89 $67,688.15
06/30/2050 $433.87 $22,422.02 $22,855.89 $45,266.13
09/30/2050 $293.34 $22,562.55 $22,855.89 $22,703.58
01/03/2051 $151.92 $22,703.58 $22,855.50 $0.00
$1,005,041.86 $2,000,000.00 $3,005,041.86
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Department of the Treasury
Washington, DC 20220

Facsimile Transmission

To:  S-KENTKY From: jou-chun.chen@treasury.gov

Fax number: 6066798279 Date: and Time: Friday, August 25,2017 10:26:40 A
Number of pages: 07
CC.:

Subject: I'EB Loan S-KENTKY 5 - 1 Interest Rate Confirmation Notice

NOTE:

THIS FACSIMILIE TRANSMISSION IS INTENDED ONLY FOR THE USE OF THE INDIVIDUAL
ORENTITY TO WHOM IT IS ADDRESSED AND MAY CONTAIN INFORMATION THAT IS
PRIVLEGED, CONFIDENTIAL OR RESTRICTED AS TO OR EXEMPT FROM DISCLOSURE
UNDER APPLICABLE LAWS. IF YOU ARE NOT THE INTENDED RECIPIENT OF THIS
TRANSMISSION YOU SHOULD NOT READ THE ATTACH ED DOCUMENT. ANY
DISSEMINATION, DISTRIBUTION, OR COPYING OF THE TRANSMISSION, EXCEPT INSOFAR
AS NECESSARY TO COMPLETE DELIVERY TO THE INTENDED RECIPIENT IS STRICTLY
PROHIBITED. IF YOU HAVE RECEIVED THIS TRANSMISSION BY ERROR, PLEASE NOTIFY
THE SENDER IMMEDIATELY BY TELEPHONE TO RECEIVE INSTRUCTIONS REGARDING ITS
RETURN OR DESTRUCTION. THANK YOU.

THE ATTACHED DOCUMENT IS

UNCLASSIFIED
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Witness: Michelle Herrman

SCHEDULE I
to

INTEREST RATE CONFIRMATION NOTICE
ADDRESSEE(S) OF NOTICE

Mr. Gregory Redmon, Chairman

South Kentucky Rural Electric Cooperative Corp.
P.0. Box 916

Somerset, KY 425020910
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sy Michelle Herrman

“This 15 Ve SfcaniJes recco on
W BOg work ?\o\m.

ey

INTEREST RATE CONFIRMATION NOTICE FO’LC’S

This notice is given to the addressee(s) listed on Schedule I
attached hereto to confirm that an advance of funds ("this
Advance") has been made by the Federal Financing Bank (“FFB") as
described below:

1. This Advance was made on account of the following
obligor to FFB:
South Kentucky Rural Electric Cooperative Corp.

2. This Advance was made under the following note or
other obligation payable to FFB:

S-KENTKY 0005

3. The "Advance Identifier" assigned to this Advance for
use in all communications to FFB making reference to
this Advance is as follows:

S-KENTKY ©ee5 0002

4. This Advance was made in the following total
amount:

$2,000,000.00

5. This Advance was made on the following date:
September €1, 2017

6. This Advance matures on the following date:
January ©3, 2051

7. The following interest rate is applicable to this
Advance:

2.513%

The payment schedule for this Advance is attached to this notice
as Schedule II.

FEDERAL FINANCING BANK
September 01, 2017
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Witness: Michelle Herrman

SCHEDULE II

Advance Identifier: S-KENTKY 8005 @082
Date of Pricing: e9/01/2017
Yield Curve Date: 08/31/2017 FO'LOS—
Maturity Date: e1/@e3/2051
FFB Rate: 2.513%
Principal Amount: $2,000,000.00
Payment Date | Accrued Interest Principal Due Total Due Principal Balance
Due
$2,000,000.00
01/02/2018 $16,936.93 $0.00 $16, 936<g§,,_.-—$2,ﬁaa¢ﬂ§QJmi__
04/02/2018 $17,392.88 $0.00 $12,392.8 $2,000,000.00
07/02/2018 $12,530.58 $0.00 $12,530.58 $2,000,000.00
10/01/2018 $12,530.58 $0.00 $12,530.58 $2,000,000.00
12/31/2018 $12,530.58 $10,140.63 $22,671.21 $1,989,859.37
" e4/01/2019 $12,467.04 $10,204.17 $22,671.21 $1,979,655.20
07/01/2019 $12,403.11 $10,268.10 $22,671.21 $1,969,387.10
09/30/2019 $12,338.78 $10,332.43 $22,671.21 $1,959,054.67
12/31/2019 $12,408.92 $10,262.29 $22,671.21 $1,948,792.38
03/31/2020 $12,176.38 $10,494.83 $22,671.21 $1,938,297.55
06/30/2020 $12,110.81 $10,560.40 $22,671.21 $1,927,737.15
©9/30/2020 $12,177.19 $10,494.02 $22,671.21 $1,917,243.13
12/31/2020 $12,110.90 $10,560.31 $22,671.21 $1,906,682.82
03/31/2021 $11,814.64 $10,856.57 $22,671.21 $1,89%,826.25
06/306/2021 $11,877.90 $10,793.31 $22,671.21 $1,885,032.94
09/30/2021 $11,940.06 $10,731.15 $22,671.21 $1,874,301.79
01/03/2022 $12,259.22 $10,411.99 $22,671.21 $1,863,889.80
03/31/2022 $11,164.50 $11,506.71 $22,671.21 $1,852,383.09
06/30/2022 $11,605.71 $11,065.50 $22,671.21 $1,841,317.59
09/30/2022 $11,663.16 $11,008.05 $22,671.21 $1,830,309.54
01/03/2023 $11,971.48 $10,699.73 $22,671.21 $1,819,609.81
03/31/2023 $10,899.26 $11,771.95 $22,671.21 3186783 7:-86
06/30/2023 $11,326.62 $11,344.59 $22,671.21 $1,796,493.27
10/02/2023 $11,626.61 $11,044.60 $22,671.21 $1,785,448.67
01/02/2024 $11,308.60 $11,362.61 $22,671.21 $1,774,086.06
04/01/2024 $10,962.98  $11,708.23  $22,671.21  $1,763,377.83
07/01/2024 $11,011.64 $11,659.57 $22,671.21 $1,750,718.26
09/30/2024 $10,938.78 $11,732.43 $22,671.21 $1,738,985.83
12/31/2024 _$10,984.88 $11,686.33 ~ $22,671.21 $1,727,299.50
03/31/2025 $10,703.10 $11,968.11 $22,671.21 "$1,715,331.39
©6/30/2025 $10,747.04 $11,924.17 $22,671.21 $1,703,407.22
©9/30/2025 $10,789.61 $11,881.60 $22,671.21 $1,691,525.62
12/31/2025 $10,714.35 $11,956.86 $22,671.21 $1,679,568.76
03/31/2026 $10,407.34 $12,263.87 $227671:21 $1,667,304.89
06/30/2026 $10,446.14 $12,225.07 $22,671.21 $1,655,079.82
09/30/2026 $10,483.50 $12,187.71 $22,671.21 $1,642,892.11
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Witness: Michelle Herrman

Payment Date Accr‘ue% Interest Principal Due Total Due Principal Balance
ue

12/31/2026  $10,406.30 $12,264.91 $22,671.21 $1,630,627.20
~83/31/2027  $10,104.08 $12,567.13 TU$23,671.21 417518, 060. 07
06/30/2027 $10,137.61 $12,533.60 $22,671.21 $1,605,526.47
09/30/2027 $10,169.62 $12,501.59 $22,671.21 $1,593,024.88
01/03/2028 $10,418.57 $12,252.64 $22,671.21 $1,580,772.24
©03/31/2028 $9,551.32 $13,119.89 $22,671.21 $1,567,652.35
06/30/2028 $9,794.96 $12,876.25 $22,671.21 $1,554,776.10
10/02/2028 $10,034.76 $12,636.45 $22,671.21 $1,542,139.65
01/02/2029 $9,742.02 $12,929.19 $22,671.21 $1,529,210.46
04/02/2029 $9,475.66 $13,195.55 $22,671.21 $1,516,014.91
07/02/2029 $9,498.27 $13,172.94 $22,671.21 $1,502,841.97
10/01/2029 $9,415.74 $13,255.47 $22,671.21 $1,489,586.50
12/31/2029 $9,332.69 $13,338.52 $22,671.21 $1,476,247.98
04/01/2030 $9,249.12 $13,422.09 $22,671.21 $1,462,825.89
07/01/2030 $9,165.03 $13,506.18 $22,671.21 $1,449,319.71
09/30/2030 $9,080.40 $13,590.81 $22,671.21 $1,435,728.90
12/31/2030 $9,094.10 $13,577.11 $22,671.21 $1,422,151.79
03/31/2031 $8,812.28 $13,858.93 $22,671.21 $1,408,292.86
06/30/2031 $8,823.36 $13,847.85 $22,671.21 $1,394,445.01
09/30/2031 $8,832.61 $13,838.60 $22,671.21 $1,380,606.41
12/31/2031 $8,744.95 $13,926.26 $22,671.21 $1,366,680.15
©3/31/2032 $8,539.25 $14,131.96 $22,671.21 $1,352,548.19
06/30/2032 $8,450.95 $14,220.26 $22,671.21 $1,338,327.93
09/30/2032 $8,453.99 $14,217.22 $22,671.21 $1,324,110.71
01/03/2033 $8,637.68 $14,033.53 $22,671.21 $1,310,077.18
©3/31/2033 $7,847.22 $14,823.99 $22,671.21 $1,295,253.19
06/30/2033 $8,115.13 $14,556.08 $22,671.21 $1,280,697.11
09/30/2033 $8,112.11 $14,559.10 $22,671.21 $1,266,138.01
01/03/2034 $8,281.41 $14,389.80 $22,671.21 $1,251,748.21
©3/31/2034 $7,497.83 $15,173.38 $22,671.21 $1,236,574.83
06/30/2034 $7,747.50 $14,923.71 $22,671.21 $1,221,651.12
10/02/2034 $7,906.33 $14,764.88 $22,671.21 $1,206,886.24
01/02/2035 $7,644.58 $15,026.63 $22,671.21 $1,191,859.61
04/02/2035 $7,385.28 $15,285.93 $22,671.21 $1,176,573.68
07/02/2035 $7,371.57 $15,299.64 $22,671.21 $1,161,274.04
10/01/2035 $7,275.72 $15,395.49 $22,671.21 $1,145,878.55
12/31/2035 $7,179.26 $15,491.95 $22,671.21 $1,130,386.60
©3/31/2036 $7,062.85 $15,608.36 $22,671.21 $1,114,778.24
06/30/2036 $6,965.32 $15,705.89 $22,671.21 $1,099,072.35
09/30/2036 $6,942.65 $15,728.56 $22,671.21 $1,083,343.79
12/31/2036 $6,843.30 $15,827.91 $22,671.21 $1,067,515.88
©3/31/2037 $6,614.80 $16,056.41 $22,671.21 $1,051,459.47
06/30/2037 $6,587.70 $16,083.51 $22,671.21 $1,035,375.96
09/30/2037 $6,558.21 $16,113.00 $22,671.21 $1,019,262.96
12/31/2037 $6,456.15 $16,215.06 $22,671.21 $1,003,047.90
©3/31/2038 $6,215.32 $16,455.89 $22,671.21 $986,592.01
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