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COMMONWEAL TH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

THE ELECTRONIC APPLICATION OF ) 
JACKSON PURCHASE ENERGY ) 
CORPORATION FOR A GENERAL ) 
ADJUSTMENT OF RATES AND OTHER ) 
GENERAL RELIEF ) 

Case No. 2021-00358 

VERIFICATION OF GREG GRISSOM 

COMMONWEALTH OF KENTUCKY ) 
) 

COUNTY OF McCRACKEN ) 

Greg Grissom, President and Chief Executive Officer of Jackson Purchase Energy 
Corporation, being duly sworn, states that he has supervised the preparation of certain responses 
to the Attorney General's Initial Data Requests in the above-referenced case and that the matters 
and things set forth therein are true and accurate to the best of his knowledge, information and 
belief, formed after reasonable inquiry. 

Greg Grissom 

The foregoing Verification was signed, acknowledged and sworn to before me this ~ 
day ofNovember, 2021, by Greg Grissom. 



COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

THE ELECTRONIC APPLICATION OF ) 
JACKSON PURCHASE ENERGY ) 
CORPORATION FOR A GENERAL ) 
ADJUSTMENT OF RA TES AND OTHER ) 
GENERAL RELIEF ) 

Case No. 2021-00358 

VERIFICATION OF JEFFREY R. WILLIAMS 

COMMONWEALTH OF KENTUCKY ) 
) 

COUNTY OF McCRACKEN ) 

Jeffrey R. Williams, CFO-VP, Accounting, Finance and Member Services of Jackson 
Purchase Energy Corporation, being duly sworn, states that he has supervised the preparation of 
certain responses to the Attorney General's Initial Request for Information in the above-referenced 
case and that the matters and things set forth therein are true and accurate to the best of his 
knowledge, information and belief, formed after reasonable inquiry. 

The foregoing Verification was signed, acknowledged and sworn to before me this ~" 
day of November, 2021, by Jeffrey R. Williams. 

Commissio, 



In the Matter of: 

COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

THE ELECTRONIC APPLICATION OF ) 
JACKSON PURCHASE ENERGY ) 
CORPORATION FOR A GENERAL ) Case No. 2021-00358 
ADJUSTMENT OF RA TES AND OTHER ) 
GENERAL RELIEF ) 

VERIFICATION OF JOHN WOLFRAM 

COMMONWEAL TH OF KENTUCKY ) 
) 

COUNTY OF JEFFERSON ) 

John Wolfram, being duly sworn, states that he has supervised the preparation of certain 
responses to the Attorney General's Initial Request for Information in the above-referenced case 
and that the matters and things set forth therein are true and accurate to the best of his knowledge, 
infonnation and belief, formed after reasonable inquiry. 

John o/6'lfram 

The foregoing Verification was signed, acknowledged and sworn to before me this JJ 
day ofNovember, 2021, by John Wolfram. 

GEOFFREY LEASE 
Notary Public - State at Large 

Kentucky 
My Commission Expires June 09, 2023 

Notary ID 623546 

--· 
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JACKSON PURCHASE ENERGY CORPORATION 

PSC CASE NO. 2021-00358 

INITIAL REQUEST FOR INFORMATION RESPONSE 

 

AG’S INITIAL REQUEST FOR INFORMATION—11/15/21 

REQUEST 3 

RESPONSIBLE PERSON:  Jeff Williams 

COMPANY:    Jackson Purchase Energy Corporation 

 

Request 3.  Provide a trial balance with all balance sheet and income statement 

accounts and subaccounts for each month from January 2019 through October 2021 and 

each month thereafter for which actual information is available and as actual information 

for each subsequent month is available throughout the pendency of this proceeding. 

 

Response 3.  Please see attached.  The attachment includes monthly activity for 

all accounts in addition to the trial balance that was provided in the original response. 

 

 



Jackson Purchase Energy
Case No. 2021-00358
Trial Balance - 12-months ending December 2019
AG 1 - 3

January February March April May June July August September October November December
102.0 WIP - ELECTRIC PLANT PURCHASED 0.00 0.00 (34.91) 0.00 34.91 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.1 WIP - CONSTRUCTION CONTRACTORS (37,752.24) (16,096.71) 148,440.85 75,604.22 232,564.48 13,508.73 276,155.92 84,299.53 (47,094.53) (299,542.04) (45,497.18) (288,272.55)
107.12 WIP - FUTURE SUBSTATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.13 WIP - LONG RANGE WORK PLAN (745.27) (745.26) (745.27) 0.00 (1,490.53) 2,816.31 5,686.57 4,583.06 2,006.65 (745.26) (745.27) (745.26)
107.15 WIP - NEW SUBSTATIONS CONTRACTORS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.2 WIP - CONSTRUCTION JPEC CREWS 164,720.40 (230,728.89) 6,733.05 149,828.35 (45,740.65) 167,658.87 149,942.46 156,240.52 45,222.29 (164,862.05) (76,371.06) (83,291.36)
107.231 WIP - CONTRIBUTIONS IN AID-CONSTRUCTION (131,965.88) (29,045.99) (19,306.95) (22,080.33) (21,064.08) 22,529.34 (61,480.73) (34,638.22) (150,201.21) 16,811.55 (82,514.32) 558,522.42
107.3 WIP - SPECIAL EQUIPMENT 0.00 2,186.64 (2,186.64) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.4 WIP - STORM DAMAGE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.45 WIP - OTHER (60,775.05) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.6 ACCUM DEPR-DISTRIBUTION PLANT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.662 ACCUM DEPR-STATION EQUIPMENT (26,356.38) 667.78 (26,706.16) (26,706.16) (26,706.16) (25,527.02) 4,238.60 (25,464.50) (26,390.10) (26,832.46) 7,277.76 (21,802.46)
108.664 ACCUM DEPR-POLES, TOWERS, & FIXTURE (57,213.64) (97,127.77) (68,089.78) (104,876.06) (72,530.54) (30,386.69) (49,077.44) (23,264.66) (21,943.34) 67,623.15 (11,283.90) 75,525.97
108.665 ACCUM DEPR-OH CONDUCTOR & DEVICES (44,540.42) (48,634.89) (38,147.54) (52,541.92) (43,014.06) (26,629.79) (34,890.05) (33,018.00) (43,915.29) (3,628.54) 5,477.22 16,973.27
108.666 ACCUM DEPR-UNDERGOUND CONDUIT (6,906.78) (6,909.05) (6,924.78) (6,924.78) (6,930.29) (6,930.29) (6,935.01) (6,935.53) (6,937.04) (6,517.57) (6,938.98) (6,901.53)
108.667 ACCUM DEPR-URD CONDUCTOR & DEVICES (39,116.29) (37,890.97) (36,467.19) (39,741.24) (39,497.48) (37,775.15) (39,939.08) (37,626.75) (20,603.92) (32,910.85) (23,973.34) 2,809.89
108.668 ACCUM DEPR-LINE TRANSFORMERS (89,849.98) (87,624.06) (47,680.92) (89,317.44) (90,729.86) (85,311.12) (81,825.20) (79,698.06) (3,935.00) (66,937.86) (83,935.36) 9,282.90
108.669 ACCUM DEPR-SERVICES (7,621.39) (11,244.09) (10,090.39) (9,213.41) (11,914.78) 7,214.93 (4,702.68) (7,423.76) (5,548.50) 159.51 (5,293.82) (6,439.91)
108.67 ACCUM DEPR-METERS (6,744.21) (6,784.74) (6,801.15) (6,804.64) (6,841.13) (5,582.73) (6,855.26) (6,915.13) (3,313.53) (6,919.99) (6,926.13) 20,340.60
108.671 ACCUM DEPR-INSTALLATIONS ON CUST PR (10,468.25) (10,814.43) (10,328.20) (16,651.84) (13,464.30) (16,641.33) (13,057.40) (16,740.32) (5,866.16) (10,473.30) (16,534.16) (10,224.74)
108.672 ACCUM DEPR-LEASED PROP CUST PREMISE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.673 ACCUM DEPR-STREET LIGHT & SIGN (1,855.38) (1,855.38) (1,855.38) (1,855.38) (1,855.38) (1,855.38) (1,855.38) (1,855.38) 11,222.05 (1,855.38) (1,855.38) 2,443.74
108.674 ACCUM DEPR-AMI METERS (28,713.94) (28,713.94) (5,120.18) (28,583.60) (28,583.60) (15,238.06) (28,509.87) (28,509.87) (12,417.88) (29,109.05) (29,109.05) 26,044.04
108.675 ACCUM DEPR-AMI HARDWARE (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96)
108.676 ACCUM DEPR-AMI SOFTWARE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.677 ACCUM DEPR-AMI SUB & OTHER EQUIPMNT (2,984.11) (6,237.54) 35,962.81 (8,102.94) (6,903.24) (8,106.59) (8,106.59) (1,079.13) (8,127.73) (8,127.73) (7,156.68) (8,127.73)
108.678 ACCUM DEPR-SUBSTATION SCADA HARDWRE (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92)
108.679 ACCUM DEPR-SUBSTATION SCADA SOFTWRE (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34)
108.71 ACCUM DEPR FOR OFFICE FURN. & EQUIP (369.79) (369.79) (369.16) 1,337.54 1,884.81 (272.44) (272.44) (277.45) (277.45) (277.45) (277.45) (271.29)
108.711 ACC DEPR FOR COMPUTER EQUIP/SOFTWRE (1,132.55) (1,132.55) (1,161.71) 100,419.66 (1,071.86) 7,175.25 (1,285.16) (1,285.16) (1,285.16) (1,462.56) (4,532.74) (4,532.74)
108.715 CONTRA ACCUM DEPR -OFFICE FURNITURE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.716 CONTRA ACCUM DEPR - COMPUTERS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.72 ACCUM DEPR - UTILITY TRANSP. EQUIP. (21,556.78) (21,556.81) (21,556.78) (5,532.86) (21,409.78) (21,411.18) (16,417.59) (21,411.18) (21,411.17) (19,336.13) (19,336.13) (19,336.13)
108.721 ACCUM DEPR - LIGHT DUTY TRANS EQUIP (8,045.42) 15,804.59 (8,049.84) (8,049.83) 17,111.61 (10,194.91) 51,515.79 (10,444.41) (10,486.44) (10,486.46) (10,486.44) (10,486.46)
108.723 ACCUM DEPR - CONTRA TRANSP. EQUIP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.73 ACCUM DEPR FOR STRUCTURES & IMPROVE (3,634.47) (3,634.47) (3,634.47) (3,634.45) (3,633.78) (3,633.78) (3,633.78) (3,650.47) (3,650.47) (3,650.47) (3,650.47) (3,650.47)
108.731 ACCUM DEPR FOR STRUCTURES & IMPROVE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.735 CONTRA - ACCUM DEPR STRUCT & IMPRV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.74 ACCUM DEPR FOR SHOP EQUIPMENT (2,013.65) (2,024.34) (2,024.34) (2,024.34) (2,024.34) (2,024.34) (2,024.34) (2,024.34) (2,024.34) (2,068.05) (2,079.76) (2,091.99)
108.745 CONTRA - ACCUM DEPR - TOOLS, SHOP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.75 ACCUM DEPR FOR LABORTORY EQUIPMENT (466.85) (466.85) (466.85) (466.85) (466.85) (466.85) (466.85) (466.85) (466.85) (465.48) (464.97) (464.97)
108.755 CONTRA ACCUM DEPR - LABORATORY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.76 ACCUM DEPR FOR COMMUNICATIONS EQUIP (4,062.83) 57,958.48 (3,689.70) (3,855.65) (3,855.65) (4,003.49) (4,003.49) (4,003.49) (4,003.49) (4,003.49) (4,003.49) (4,003.49)
108.761 ACCUM DEPR FOR COMMUN. EQUIP - FIBER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.765 CONTRA ACCUM DEPR - COMMUNICATION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.77 ACCUM DEPR FOR STORES EQUIPMENT (212.38) (212.36) (212.36) (211.49) (210.99) (210.99) (210.99) (210.99) (210.99) (210.99) (210.99) (210.99)
108.775 CONTRA ACCUM DEPR - STORES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.78 ACCUM DEPR FOR MISCELLANEOUS EQUIP (898.75) (980.90) 2,514.42 (998.40) (998.40) (957.90) (936.86) (936.27) (963.24) (963.24) (963.24) (963.24)
108.785 CONTRA - ACCUM DEPR - MISC EQUIP. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.79 ACCUM DEPR FOR POWER OPERATED EQUIP (3,711.79) (3,711.81) (3,711.79) (3,711.81) (3,711.79) (3,711.81) (3,711.79) (3,711.81) (3,711.79) (3,711.81) (3,711.79) (3,711.81)
108.791 ACCUM DEPR - PWR EQUIP TRENCHER,ETC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.795 CONTRA ACCUM DEPR - POWER OPERATED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.8 WIP - RETIREMENT JPEC CREWS 13,808.49 (10,187.06) (5,897.09) 22,203.82 (5,148.11) 2,729.59 (2,343.18) 10,076.17 6,306.20 (30,010.50) (2,446.34) (40,943.54)
108.81 WIP - RETIREMENT CONTRACTORS (8,872.58) 11,259.10 7,141.80 14,728.12 35,626.13 45,766.04 1,038.10 13,393.93 (16,261.74) (9,541.24) (17,778.58) (57,888.71)
121.0 NON-UTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
122.0 ACCUM. DEPR. - NONUTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.1 PATRONAGE CAPITAL FROM ASSOC. COOPS 0.00 (6,254.94) 25,316.00 0.00 0.00 0.00 0.00 0.00 6,886.27 0.00 0.00 11,047.50
123.101 PATRONAGE CAPITAL - BIG RIVERS EC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.102 VALUATION ALLOW - BREC PATR CAPITAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.22 INVESTMENTS IN CAP TERM CERT - CFC (1,641.52) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (1,266.48) 0.00 0.00 0.00
123.23 OTHER INVEST IN ASSOC ORGANIZATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.231 OTHER INVEST-KAEC PCB DETOX CERT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.24 INVEST-CLASS "C" & "E" STOCK-COBANK 0.00 0.00 45,703.77 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
128.0 SPEC FUNDS-DEFERRED COMPENSATION 0.00 0.00 0.00 0.00 0.00 0.00 (2,223.66) (1,118.02) (1,117.42) (1,119.78) (1,120.99) 27,516.29
128.1 SPEC FUNDS-DEFERRED COMPENSATION-CONTRA 0.00 0.00 0.00 0.00 0.00 0.00 2,223.66 1,118.02 1,117.42 1,119.78 1,120.99 (27,516.29)
131.1 CASH-GEN FUNDS-PADUCAH BANK & TRUST (238,986.43) (491,475.60) 462,321.90 (719,661.07) 21,572.97 (294,981.40) 745,654.33 (389,069.62) (43,153.01) 375,763.75 (385,438.83) 471,079.08
131.17 CASH - CAPITAL CREDITS FUND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.21 CASH-RUS CONSTRUCTION FUND-PAD BK 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.4 CASH IN TRANSIT-CREDIT CARDS 100,434.66 155,744.75 (143,904.32) (77,941.20) (14,176.59) 60,275.57 (44,365.46) 52,865.51 (38,654.07) 27,020.61 (83,041.44) 149,879.11
131.45 CASH IN TRANSIT - PAYPAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.5 CASH IN TRANSIT - E-PAYMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.53 CASH ITEMS/ITEMS TO RESEARCH 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.6 CASH - DEPOSIT HOLDING ACCOUNT 2,294.99 (1,820.42) 7,547.93 (6,388.82) 27,359.32 (16,004.96) (11,705.93) (462.18) 1,761.35 (661.57) (1,720.57) 274.17
135.0 WORKING FUNDS 0.00 0.00 0.00 200.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
136.0 TEMPORARY CASH INVESTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.11 ACCTS. REC. ELECTRIC 364,297.67 (175,653.32) (458,309.83) (650,258.91) (432,424.65) 652,165.97 692,327.36 217,235.07 (232,127.21) (582,588.41) (411,188.28) 648,357.98
142.12 ACCTS. REC. ELECTRIC/ CYCLE 2 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.125 ACCOUNTS WRITTEN OFF 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.126 ACCOUNTS WRITTEN OFF - CONTRA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.13 ACCTS. REC. ELECTRIC/ CYCLE 3 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.14 ACCTS. REC. ELECTRIC/ CYCLE 4 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.15 ACCTS REC ELECT/DISCONNECTS CYCLE 5 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.155 ACCTS REC ELECTRIC/CYCLE V 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.16 ACCTS REC-SHELL/VULCAN/WA (5,445.11) 0.00 5,445.11 4,556.89 0.00 0.00 (4,556.89) 4,556.89 0.00 0.00 0.00 4,556.89
142.17 ACCTS REC - ELECT Back Billing - COVID 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.175 A/R ELECTRIC - DUE FROM AGENCIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.176 A/R ELECTRIC - DUE FROM KY REVENUE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.18 ACCTS REC ELECTRIC/CYCLE 8 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.19 ACCTS REC ELECTRIC/CYCLE 9 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.2 CUSTOMER ACCOUNTS RECEIVABLE-OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.25 A/R BACK BILLING ACCOUNT (485.18) (380.18) (380.18) 4,741.36 (109.40) (213.58) (265.74) (225.02) 225.00 301.46 3,587.77 (164.16)
142.3 A/R-Aid to Contribution 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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January February March April May June July August September October November December
Monthly Activity

142.98 Accnt Rec-Conversion Differences 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 12,920.76 (12,920.76) 0.00
142.99 AR - Electric - Credit Refunds 1,390.32 456.13 (4,856.39) 4,576.35 (1,818.51) 2,023.72 (723.23) 1,427.07 524.83 1,478.63 (3,843.00) 785.59
143.0 A/R-Other 375,353.70 3,103.32 (35,366.34) (76,450.95) (190,940.91) (125,264.05) 720.71 (1,262.87) 5,242.77 686.66 19,114.79 (16,872.47)
143.098 VULCAN ACCRUED EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.1 A/R-Aid to Construction 160,218.78 398.02 23,066.77 (22,896.08) 6,765.91 9,078.74 68,257.35 (67,316.56) (119,967.03) (5,083.02) 135,598.85 (160,582.22)
143.2 OTHER ACCTS REC - EMPLOYEE LTD 40.02 (25.50) 41.61 (43.32) (0.98) (0.94) (0.99) 17.53 25.80 (27.30) (17.42) (8.51)
143.21 A/R OTHER-CHILD SUPPORT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.215 Accounts Receivable - Garnishments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.22 A/R OTHER-TOOL PURCHASE (38.48) (38.48) (48.10) (38.48) (48.10) (0.53) 0.00 0.00 0.00 0.00 0.00 0.00
143.23 A/R OTHER-COMPUTER PURCHASE 589.11 (326.91) (411.74) (288.43) 622.58 (326.91) 416.86 227.15 (400.52) (400.52) (500.65) (549.43)
143.24 A/R OTHER - SUPPLEMENT LIFE - EE 54.27 (24.85) 24.10 (55.17) (1.48) (6.73) (9.22) (0.13) 18.08 (5.57) 2.62 4.08
143.25 A/R OTHER-CHARITABLE CONTRIBUTIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.255 A/R OTHER-CHARITABLE - Community Project 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (1,032.00) 487.50
143.256 A/R OTHER-CHARITABLE - ACRE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.26 A/R OTHER-EMP PAID LIFE INSURANCE -AFLAC 0.00 0.00 78.26 0.00 0.00 0.00 0.00 0.00 0.00 (17.91) 89.54 0.00
143.263 A/R OTHER - Liberty Employee Paid Ins. (909.63) 0.00 32.00 0.00 0.00 0.00 20.08 0.00 0.00 53.00 0.00 (412.44)
143.265 A/R OTHER - MetLife Employee Paid Ins. 0.00 0.00 0.00 0.00 0.00 30.50 0.00 0.00 0.00 0.00 0.00 0.00
143.27 A/R OTHER - EE PRE-TAX HEALTH INS. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.28 AR OTHER - EE PREPAID HEALTH INS. 304.01 588.39 (683.23) 7,316.96 (1,534.97) (299.08) (193.98) (1,998.12) (261.93) (40.54) (1,437.30) 130.59
143.29 A/R-Retiree Ins 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.291 Retirees - Life Ins. - Contra Accou 210.27 210.27 (420.54) 210.27 210.27 (420.54) 210.27 210.27 (420.54) 210.27 210.27 (420.54)
143.3 OTHER ACC REC/EMPLOYEES & DIRECTORS 79.22 1,322.42 (831.05) (748.94) 8.28 (3.08) 111.05 873.39 (1,019.56) 0.00 697.96 162.81
143.305 OTHER A/R - EMPLOYEE MISC 5.50 5.50 (11.10) 5.50 (11.10) 5.50 5.50 (11.10) 5.50 5.50 (11.10) 5.90
143.31 ACCTS. RECEIVABLE-BIG RIVERS (155,264.21) (49,521.63) 11,731.79 7,398.08 (13,820.44) (5,115.45) (1,802.29) (1,335.81) 29.26 62,171.85 765.56 38,233.58
143.315 A/R - BIG RIVERS INCENTIVE PROGRAM 6,033.50 1,314.50 (7,586.00) (87,989.29) 27,308.70 (9,785.74) (26,431.75) 103.35 0.00 0.00 0.00 0.00
143.317 A/R  Other - Insurance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.318 A/R - Big Rivers - IT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.32 A/R - DUE FROM FEMA -'08 WIND STORM 0.00 0.00 0.00 0.00 0.00 (5,492.11) 0.00 0.00 0.00 0.00 0.00 5,492.11
143.321 A/R -DUE FROM FEMA STORM RESTORATION 0.00 0.00 1,593.30 0.00 (23,905.06) 5,492.11 510.00 318.63 0.00 0.00 20,186.52 0.00
143.322 A/R - STORM ASSISTANCE - MUTUAL AID 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 21,250.65 (21,250.65) 0.00
143.323 STORM ASSISTANCE - Mutual Aid  Coops 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.324 DUE FROM FEMA - 2012 BALLARD STORM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.325 A/R - Due from FEMA -  Storm June 2018 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.33 ACCOUNTS REC. - BIG RIVERS UNWIND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.37 A/R - CALVERT CITY PROJECT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.41 OTHER ACCOUNTS REC/EMP 401K PRETAX 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.42 ACCOUNTS RECEIVABLE - ROTH IRA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 156.77 (156.77) 0.00 0.00 0.00
143.5 EMPLOYEE PR DEDUCTS/UNION DUES 63.70 (43.71) 26.67 0.04 23.36 (23.36) 47.70 49.70 0.00 37.70 0.00 981.50
143.7 OTHER ACCTS REC/EMPLOYEE CASH PYMTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (2,387.79) 2,387.79 0.00 0.00 0.00
144.0 Written Off Accounts 1,786.88 (10,369.03) 884.49 19,618.31 41,811.20 35,241.63 7,708.97 9,086.75 7,715.38 5,925.39 11,707.23 5,556.44
144.1 ACCUM PROV FOR UNCOLLECTIBLE ACCTS (20,089.19) (19,766.19) (19,999.00) (20,786.73) (21,912.76) (21,400.37) (20,468.17) (20,266.54) (20,287.66) (20,247.67) (20,386.44) (20,291.05)
154.0 Plant Material & Operating Supplies 12,206.19 33,151.18 73,271.49 (6,121.46) 47,849.05 197,077.22 (129,022.88) 63,565.38 (34,982.55) (1,373.36) 23,846.31 (749,281.10)
154.2 PLANT MATERIAL SUBSTATION EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
154.3 PLANT MATERIAL AMI SPARE MATERIAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
156.0 OTHER MATERIAL AND SUPPLIES 0.00 93.24 (93.24) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
163.0 Stores Expense - Undistributed 0.00 0.00 0.00 586.96 (586.96) 6.29 (6.29) 0.00 0.00 0.00 0.00 0.00
165.1 PREPAYMENTS - INSURANCE (29,125.57) (29,891.49) (34,304.57) (29,355.61) 169,679.44 (31,345.81) (33,606.07) (30,153.98) (35,025.10) (30,886.94) (33,032.98) (5,431.40)
165.15 PREPAID HEALTH INSURANCE-BENEFIT 2,060.32 8,330.72 (3,650.33) (4,011.60) (10,941.64) 5,281.43 8,873.90 (7,946.18) 2,953.14 4,640.70 (7,476.70) 2,405.04
165.2 PREPAYMENTS - OTHER 10,436.89 54,572.24 (23,334.05) (21,050.14) 11,807.95 (13,904.65) 108,286.55 (18,381.21) (25,260.67) (22,800.02) (9,986.99) (45,812.44)
165.21 PREPAID RETIREMENT FUND/CO PD BENE 43,275.75 36,628.00 5,756.87 36,140.57 20,728.79 34,884.98 33,865.23 21,622.45 (53,404.96) (53,216.39) (62,988.50) (50,373.82)
165.211 PREPAID LIFE INSURANCE/CO PAID BEN 143.88 86.29 (179.76) (62.26) (301.39) 101.50 103.29 (263.45) 186.23 171.27 (197.67) 212.07
165.22 PREPAID L T D FUND/CO. PD. BENEFIT 196.19 65.63 (153.81) 26.20 (301.39) 81.34 83.30 (258.80) 230.33 114.25 (237.21) 153.97
165.24 PREPAID SAVINGS PLAN/CO PD BENEFIT 70.20 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
165.25 RETIREMENT FUND-IBEW/BARG CO PD BEN 0.00 0.00 (190.14) (17.42) 58.06 149.52 (0.01) 0.00 (0.01) 0.20 101.32 (101.52)
165.26 PAST SERVICE LIABILITY FUND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
165.27 PREPAID 401K LOAN REPAYMENTS (18.79) 0.00 (4.80) (329.19) (82.03) 237.32 0.00 (88.88) (58.60) (315.52) 526.90 (29.85)
165.28 PREPAID INSURANCE - RETIREES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
171.0 INTEREST RECEIVABLE 3,941.37 3,559.94 3,941.38 (19,325.52) 3,941.37 3,814.23 3,941.27 3,941.37 3,814.42 (19,325.52) 3,814.32 3,941.37
171.1 CFC INTEREST RECEIVABLE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
173.0 ACCRUED UTILITY REVENUES 290,455.01 (795,370.86) (386,813.04) (847,744.79) 649,601.19 461,231.20 301,239.15 181,443.71 (208,304.41) (934,167.41) 395,827.65 470,222.81
183.0 PRELIMINARY SURVEY & INVEST. CHGS 10,944.16 13,687.71 27,351.91 (30,411.59) 31,300.00 12,207.71 28,832.18 53,799.42 82,699.74 22,439.46 4,597.34 24,926.99
184.0 PAYROLL CLEARING ACCOUNT (450.00) 450.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
184.1 TRANSPORTATION EXPENSE / CLEARING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
184.11 DIESEL FUEL INVENTORY - TANK #1 267.01 (624.91) 905.07 1,275.54 (1,983.68) 387.02 (1,983.95) 2,167.29 (1,159.56) (968.29) 797.09 1,308.61
184.12 GASOLINE INVENTORY - TANK # 2 (355.91) (125.21) 833.87 1,301.98 (911.18) 59.66 (2,463.78) 1,732.86 (877.92) (1,057.35) 1,065.44 1,094.87
184.13 BIODIESEL FUEL - TANK #3 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
184.2 VISA CLEARING ACCOUNT 12,793.44 (4,077.58) 473.01 (1,698.61) (1,740.72) (13,549.31) 8,214.65 (339.23) (3,362.84) (6,591.19) 6,535.61 5,104.17
184.21 AMERICAN EXPRESS CLEARING ACCOUNT 2,025.33 (7,051.35) 6,156.98 (5,865.27) 3,976.22 (948.35) 1,611.60 (3,677.48) (1,510.93) 10,912.81 (3,984.81) (1,150.37)
186.0 DATA MAPPING ACQUISITION COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
186.1 DEFFERED DEBITS - OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
186.2 MISC. DEF. DEBITS - PSC RATE CASE 0.00 0.00 0.00 71,071.97 14,160.23 (85,232.20) 0.00 0.00 0.00 0.00 0.00 0.00
186.4 Minor Material 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 196,170.11
200.1 MEMBERSHIPS 300.00 420.00 485.00 295.00 310.00 410.00 510.00 470.00 340.00 365.00 170.00 370.00
201.0 PATRONAGE CAPITAL - NOT USED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.1 PATRONS' CAPITAL CREDITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.11 PAT CAP ASSIGNED-UNBILLED REV 1995 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.15 DONATED PATRONAGE CAPITAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.2 PATRONAGE CAPITAL ASSIGNABLE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (1,198,809.36)
201.21 PATRONAGE CAPITAL ASSIGNABLE-OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.3 PATRONAGE CAPITAL DISCOUNTED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.4 PATRONAGE CAPITAL ABANDONED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
208.0 DONATED CAPITAL - CAPITAL CREDITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
215.2 ACCUM. OTHER COMPREHENSIVE INCOME 43.50 43.50 43.50 43.50 43.50 43.50 43.50 43.50 43.50 43.50 43.50 43.50
217.0 RETIRED CAPITAL CREDITS - GAIN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.1 OPERATING MARGINS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.2 NONOPERATING MARGINS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.3 OTHER MARGINS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.4 MARGINS & EQUITIES - PRIOR PERIODS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.11 OTHER LONG TERM DEBT/SUBSCRIPTIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.12 LTD - COOPERATIVE FINANCE CORP(CFC) 45,936.38 66,967.64 46,124.15 46,218.32 67,420.27 46,407.24 46,501.98 67,875.95 47,356.42 47,457.05 47,557.90 47,658.96
224.14 LTD-NATIONAL BANK FOR COOPS-COBANK 98,987.20 104,149.93 99,938.01 101,949.87 100,884.09 102,877.39 94,980.72 85,620.96 87,518.99 86,448.39 88,332.39 87,284.28
224.145 LTD-SBA LOAN - PPP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.3 LTD-RUS/CONSTRUCT. NOTES EXECUTED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.305 LTD - RUS /CONST NOTES - FFB LOAN 0.00 0.00 252,057.58 0.00 0.00 252,057.58 0.00 0.00 252,057.58 0.00 0.00 252,057.58
224.4 RUS/NOTES-EXECUTED/CONSTRUCTION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.6 ADVANCE PAYMENTS UNAPPLIED -LTD RUS 27,188.44 24,661.59 27,084.16 26,635.78 27,636.76 26,522.67 27,866.75 27,985.08 26,849.48 28,217.94 27,423.66 28,101.98
228.3 CONTRA ACCOUNT-PENSION & BENEFITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00AG 1 - 3 Page 2
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Monthly Activity

228.305 ACCUM PROVISION-PENSION & BENFITS (12,345.50) (10,048.75) (14,990.38) (11,264.44) (15,304.01) (13,156.38) (12,894.06) (16,174.11) (12,841.51) (12,846.64) (14,962.00) (6,231.22)
228.31 ACCUMULATED PAST SERVICE LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
228.315 POST RETIREMENT FAS 158 LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
231.0 NOTES PAYABLE-COBANK SEASONAL LOANS 0.00 0.00 0.00 0.00 0.00 0.00 (1,000,000.00) (3,200,000.00) (800,000.00) 0.00 0.00 0.00
231.05 NOTES PAYABLE-COBANK LOANS - BLDNG PROJ. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
231.1 SHORT TERM LOANS - CFC 500,000.00 200,000.00 0.00 600,000.00 0.00 (500,000.00) (800,000.00) 3,000,000.00 800,000.00 (500,000.00) 100,000.00 (1,800,000.00)
231.2 NOTES PAYABLE - GMAC FINANCING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
232.1 ACCOUNTS PAYABLE - GENERAL (376,121.16) 1,058,056.83 (441,279.48) 1,490,490.50 (935,135.91) (1,245,411.83) (330,143.92) 70,698.11 365,876.42 1,100,462.49 (495,988.86) (36,533.71)
232.11 ACCOUNTS PAYABLE-PLANT CLEARING (1,416.61) 0.00 1,870.26 6,923.14 (2,778.50) (4,464.43) (6,131.91) 4,079.22 6,870.12 0.00 0.00 0.00
232.15 ACCOUNTS PAY.- UNINVOICED MATERIAL 1,788.00 (2,327.33) 539.33 (12,069.86) 10,386.70 (17,455.25) (780.05) 16,526.08 2,857.49 534.89 510.00 (510.00)
232.175 ACCOUNTS PAYABLE-Credit Card Clearing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
235.0 CUSTOMER DEPOSITS (13,133.00) (623.66) (35,846.34) (18,670.73) (18,711.50) (20,873.84) (35,563.50) (32,609.83) (52,622.98) (21,531.77) (16,375.52) (23,325.16)
235.001 ATHLETIC FIELD FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
235.1 CUSTOMER DEPOSITS - Blockware 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
235.11 JPEC - GIFT CERTIFICATES 160.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
235.2 FUNDS RECEIVABLE UNIDENTIFIED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
236.1 ACCRUED PROPERTY TAXES (72,517.68) (72,600.00) (38,095.72) (72,600.00) (72,600.00) (72,600.00) (72,600.00) 203,786.63 (72,600.00) (72,600.00) 294,154.63 120,966.08
236.2 ACCRUED TAXES - Fed Unemployment (2,093.14) (575.96) (135.78) 2,911.24 (46.89) (69.37) (156.54) (28.34) (30.22) 454.89 0.00 (109.15)
236.3 ACCRUED TAXES - F.I.C.A. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (109.15) 0.00 109.15
236.4 ACCRUED TAXES - STATE UNEMPLOYMENT (1,170.12) (746.36) (267.66) 2,258.67 (12.81) (30.83) 116.37 (287.12) (39.87) 330.60 0.00 0.00
236.5 ACCRUED TAXES - KY SALES & USE 2,899.36 11,425.81 (286.17) 4,001.06 (11,694.27) 3,547.67 (12,227.47) 4,139.08 7,683.63 2,688.03 792.62 (3,075.61)
237.0 ACCRUED INTEREST/CUSTOMER DEPOSITS (1,120.04) 521.68 (1,486.73) (764.79) (1,943.33) (2,395.50) (1,778.21) (1,486.67) (1,110.24) (1,774.17) (2,083.14) (2,558.22)
237.1 ACCRUED INTEREST - RUS/LTD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.105 ACCRUED INT RUS/LTD FFB LOAN (67,429.32) (60,903.90) 130,508.35 (64,471.84) (66,593.03) 131,071.74 (64,668.23) (66,795.63) 129,281.86 (65,949.16) (63,821.76) 129,770.92
237.2 ACCRUED INTEREST-CFC/LTD (171.51) 343.01 (514.51) 284.92 229.59 (57.62) (57.64) 115.26 0.00 0.00 0.00 0.00
237.205 ACCRUED INTEREST-LTD - SBA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.3 OTHER ACCRUED INTEREST - CFC (11,945.20) (12,460.27) 28,578.42 (11,605.48) (12,569.86) 22,805.48 (14,969.87) (10,746.56) 21,346.56 (3,902.74) (3,805.48) 11,143.84
237.35 OTHER ACCRUED INTEREST - CoBank 0.00 0.00 0.00 0.00 0.00 0.00 (813.06) (4,169.38) (7,555.56) (1,693.95) 1,097.23 (402.78)
237.375 OTHER ACCRUED INT. - CoBank New Headqrtr 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.4 ACCRUED INT-PAST SERVICE LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.6 ACCRUED INTEREST- COBANK LTD 356.08 5,401.03 (4,597.13) 2,000.47 (1,225.29) 2,001.68 (1,252.40) 1,601.68 675.37 (1,259.64) 1,899.39 (1,226.48)
238.2 PATRONAGE REFUNDS PAYABLE 273.16 45.61 438.10 0.00 0.00 0.00 24.69 0.00 0.00 0.00 0.00 923,313.94
238.999 PATRONAGE CAPITAL CLEARING 0.00 0.00 (219.05) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 219.05
241.0 INCOME TAX WITHHELD - FEDERAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
241.1 ACCRUED TAXES-EMPLOYEES STATE W/H 90.78 4,157.53 (6,467.93) 1,884.23 (4,628.17) 3,178.38 (352.75) (4,481.03) 5,257.71 644.49 (223.30) (82.67)
241.15 Accrued Taxes - EE IL State Withholding 1,244.18 0.00 0.00 (226.79) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 226.79
241.2 PADUCAH CITY OCCUPATIONAL TAX 9,160.07 (3,686.05) (5,070.10) 8,499.87 (4,816.72) (4,299.03) 8,505.26 (5,465.76) (4,484.60) 10,232.08 (5,118.14) (5,533.89)
241.21 MARSHALL CO. OCCUPATIONAL LIC. TAX 685.15 (258.93) (352.55) 621.16 (319.97) (278.05) 437.37 (338.72) (274.04) 715.97 (323.73) (321.65)
241.22 MARSHALL CO. OCC. LIC. TAX-SCHOOLS 109.10 (49.87) (42.60) 119.03 (56.85) (40.66) 67.59 (52.63) (43.70) 113.88 (54.58) (64.07)
241.23 MCCRACKEN CO. OCCUPATIONAL TAX 2,632.68 (999.82) (1,423.88) 2,397.53 (1,226.55) (1,112.01) 1,794.76 (1,339.29) (1,108.65) 2,888.39 (1,262.03) (1,201.99)
241.24 BALLARD CO. OCCUPATIONAL TAX 785.12 (312.65) (443.40) 756.90 (362.99) (345.49) 566.04 (402.00) (332.26) 825.86 (354.31) (341.66)
241.25 GRAVES CO. OCCUPATIONAL TAX 581.80 (215.40) (315.25) 516.71 (267.99) (267.47) 411.43 (314.04) (250.85) 658.62 (288.01) (257.34)
241.26 LIVINGSTON CO.-OCCUPATIONAL TAX 958.58 (352.98) (492.76) 850.53 (434.84) (395.12) 634.69 (509.99) (396.42) 1,053.34 (490.57) (445.70)
241.27 CALVERT CITY-OCCUPATIONAL TAX 108.61 (43.30) (58.52) 100.91 (55.55) (49.06) 31.03 (111.30) (89.47) 218.33 (107.53) (107.29)
241.3 ACCRUED TAXES- BALLARD CO. SCHOOL 307.41 (348.13) 2,559.83 1,172.76 2,033.63 (567.07) (2,464.14) (1,965.92) (330.73) 588.87 3,816.23 (3,153.54)
241.31 ACCRUED TAXES- CARLISLE CO. SCHOOL (34.42) 10.54 385.65 281.54 430.72 (210.16) (657.31) (572.60) (103.97) 333.56 895.70 (451.74)
241.32 ACCRUED TAXES- GRAVES CO. SCHOOL (327.88) (832.96) 3,452.05 187.60 1,415.25 (683.13) (2,470.96) (1,384.08) 183.38 1,182.38 2,440.72 (2,404.34)
241.33 ACCRUED TAXES-LIVINGSTON CO. SCHOOL (3,835.84) 2,764.19 3,803.95 6,526.32 1,114.49 (6,323.07) (4,717.74) 886.25 785.12 6,135.54 (2,577.94) (3,476.41)
241.34 ACCRUED TAXES-MCCRACKEN CO. SCHOOL (9,415.64) 4,681.78 8,682.55 8,499.17 5,079.90 (11,298.22) (15,269.82) (8,528.50) 7,135.78 6,448.97 22,214.94 (15,385.42)
241.35 ACCRUED TAXES- MARSHALL CO. SCHOOL (3,026.41) 2,292.51 (317.14) 12,367.45 (4,187.51) (5,294.06) (5,173.78) 304.75 965.81 5,612.69 1,788.70 (4,483.53)
241.36 School Tax Clearing for Refunds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
242.1 ACCRUED RENTALS (396,926.45) 37,544.68 28,052.00 36,814.42 36,814.42 36,814.42 36,814.42 36,814.42 36,814.42 36,814.42 36,814.42 36,814.41
242.2 ACCRUED PAYROLL (74,943.60) (18,502.26) 120,430.69 (53,943.03) 42,200.45 (100,486.34) 13,000.83 64,991.62 (8,657.78) (76,540.32) 107,174.16 (40,478.02)
242.3 ACCRUED COMPENSATED ABSENCES (44,970.47) (20,192.16) (24,169.92) 3,764.25 (18,326.44) (6,274.22) (4,593.59) (14,826.90) (44,715.89) 22,683.70 (10,310.80) 141,459.30
242.35 Accrued Non-Productive Wages 5,212.19 4,083.75 (7,196.74) 1,413.01 882.85 (3,938.24) 1,436.08 (1,406.13) 1,708.99 3,737.95 1,658.35 (7,592.06)
242.4 ACCRUED INSURANCE 4,506.00 11,440.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (17,048.00)
242.5 ACCRUED AUDITORS EXPENSE (1,396.00) (1,396.00) 13,854.00 104.00 (1,396.00) (1,396.00) (1,396.00) (1,396.00) (1,396.00) (1,396.00) 3,604.00 (4,894.00)
252.0 CUSTOMER ADVANCES FOR CONSTRUCTION 0.00 (3,850.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
253.0 OTHER DEFERRED CREDITS 0.00 0.00 0.00 12,500.00 0.00 0.00 0.00 (110.35) 110.35 0.00 0.00 0.00
253.05 OTHER DEFFERED CR - CAP. CR. REFUND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
253.1 OTHER DEFFERED CR - URD ADVANCE PMT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
253.2 FEMA DISALLOWANCE RESERVE 0.00 0.00 0.00 0.00 0.00 726,455.63 0.00 0.00 0.00 0.00 0.00 0.00
360.0 DIST PLANT - LAND AND LAND RIGHTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
362.0 DIST PLANT - SUBSTATION EQUIPMENT 0.00 262,400.58 0.00 0.00 0.00 2,004.97 28,145.54 2,901.66 1,685.91 0.00 9,533.21 (14,971.85)
362.161 DIST PLANT - SUBSTATN SCADA HARDWRE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
362.162 DIST PLANT - SUBSTATN SCADA SOFTWRE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
364.0 DIST PLANT - POLES, TOWERS, FIXTURES 136,598.19 81,640.06 103,418.61 75,432.59 179,905.22 171,493.16 170,336.40 107,442.27 155,289.79 448,174.65 150,990.16 122,656.72
365.0 DIST PLANT - OH CONDUCTOR/DEVICES 41,182.17 23,246.72 26,042.20 17,358.43 66,480.99 38,847.19 45,600.50 16,662.68 26,277.11 104,585.82 23,162.53 36,462.75
366.0 DIST PLANT - UNDERGROUND CONDUIT 1,612.26 11,178.51 0.00 3,911.74 0.00 3,353.43 363.48 1,078.63 431.96 940.80 356.90 5,687.43
367.0 DIST PLANT - URD CONDUCTR & DEVICES 38,173.45 39,065.34 60,798.03 13,206.64 37,351.15 65,456.22 25,947.94 35,243.72 65,672.07 60,233.61 31,512.72 72,204.78
368.0 DIST PLANT - LINE TRANSFORMERS 36,529.51 46,455.92 (14,224.89) 35,599.20 77,527.20 67,408.80 79,697.05 92,674.96 (6,309.82) 95,981.29 68,842.00 (52,692.45)
369.0 DIST PLANT - SERVICES 44,907.44 23,669.93 39,775.19 10,277.44 31,784.79 11,517.96 30,566.36 25,302.57 45,522.21 31,936.06 26,227.83 33,522.49
370.0 DIST PLANT - METERS 4,531.75 12,190.08 4,934.93 1,048.54 10,975.91 3,135.92 1,111.43 18,006.65 600.35 862.35 1,846.68 (27,336.03)
370.1 DIST PLANT - AMI METERS 0.00 0.00 (23,463.42) 0.00 0.00 (13,271.81) 0.00 0.00 107,863.43 0.00 0.00 (54,848.41)
370.161 DIST PLANT - AMI HARDWARE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
370.162 DIST PLANT - AMI SOFTWARE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
370.2 DIST PLANT - AMI SUB & OTHER EQUIP 4,013.57 1,506.17 (6,707.11) 0.00 656.47 0.00 0.00 3,806.76 0.00 0.00 0.00 0.00
371.0 DIST PLANT - INSTAL ON CUST PREMISE 18,233.53 20,476.20 12,147.21 8,829.96 13,504.27 7,671.54 8,069.42 3,459.88 14,427.39 12,025.28 6,141.33 10,628.62
372.0 DIST PLANT - LSD PROP ON CUST PREM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
373.0 DIST PLANT - ST LIGHT & SIGN SYS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3,359.19 1,397.33
389.0 GEN PLT - LAND AND LAND RIGHTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
390.0 GEN PLT - STRUCTURES & IMPROVEMENTS 0.00 0.00 0.00 0.00 0.00 0.00 8,012.00 0.00 0.00 0.00 0.00 0.00
390.05 GEN PLT - STRUCTURES New HQ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
391.0 GEN PLT - OFFICE FURNITURE & EQUIP 0.00 0.00 0.00 (342.55) (1,133.75) 0.00 1,028.20 173.52 0.00 0.00 0.00 0.00
391.1 GEN PLT - COMPUTER EQUIP/ SOFTWARE 0.00 1,565.40 1,759.57 (101,749.29) 4,837.13 8,795.14 2,927.68 1,189.90 11,429.95 4,363.54 7,956.84 0.00
392.0 GEN PLT - UTILITY TRANSP. EQUIP. 0.00 0.00 0.00 (17,641.00) 0.00 829.00 (4,993.58) 0.00 0.00 0.00 0.00 0.00
392.1 GEN PLT - LIGHT DUTY TRANSPORATION 0.00 (23,850.00) 530.00 0.00 9,593.37 93,360.92 (15,340.74) 2,018.24 0.00 0.00 0.00 0.00
393.0 GEN PLT - STORES EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
394.0 GEN PLT - TOOLS, SHOP, GARAGE EQUIP 0.00 1,923.90 0.00 0.00 0.00 0.00 0.00 0.00 2,104.18 7,840.01 30.38 2,201.61
395.0 GEN PLT - LABORATORY EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
396.0 GEN PLT - POWER OPERATED EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
397.0 GEN PLT - COMMUNICATIONS EQUIPMENT 0.00 (48,282.48) (3,509.66) 0.00 0.00 35,725.22 779.73 1,993.65 156.04 58.25 3,522.17 2,644.12
397.1 GEN PLT - COMMUNICATIONS EQUIP. - FIBER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
398.0 GEN PLT - MISCELLANEOUS EQUIPMENT 1,540.71 9,857.50 (2,582.43) 1,786.50 5,647.16 152.58 2,622.14 0.00 3,365.06 193.86 0.00 1,334.37
403.6 DEPR. EXP. - DISTRIBUTION PLANT 481,914.81 483,165.87 484,044.26 484,951.93 485,766.58 487,134.81 488,461.30 489,918.90 491,096.74 492,318.31 495,076.87 495,335.46
403.7 DEPR. EXP. - GENERAL PLANT 12,578.89 12,298.60 12,334.80 12,436.26 12,428.72 12,609.13 12,622.92 12,644.03 12,671.00 12,890.74 15,972.12 15,978.19
408.7 PUBLIC SERV. COMM.(PSC) ASSESSMENT 7,396.85 7,396.85 7,396.85 7,396.85 7,396.85 7,396.85 7,646.16 7,646.16 7,646.16 7,646.16 7,646.16 7,646.16AG 1 - 3 Page 3
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Monthly Activity

411.6 GAINS FROM DISPOSITION OF UTILITY PLANT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
415.0 REV/POWER PLUS CR CARD ROYALTIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
416.0 COST & EXPENSES/POWER PLUS CR CARD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.0 Misc Income - Material Sales 0.00 0.00 0.00 0.00 (9.32) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.1 EXPENSES OF NONUTILITY OPERATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.11 CUSTOMER SERVICE COSTS-LONG DIST 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.12 ADMIN & GENERAL COSTS- LONG DIST 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
418.0 EXPENSES OF NON-UTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
418.05 REVENUES FROM NON-UTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
418.1 EQUITY IN EARNINGS- SUB. COMPANIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
419.0 INTEREST INCOME (7,340.41) (7,180.62) (7,664.60) (9,898.91) (8,586.99) (7,137.39) (7,426.26) (7,064.23) (7,466.26) (7,458.43) (6,481.69) (6,051.90)
419.01 INTEREST INCOME - ACCIDENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
419.6 INTEREST INCOME - CUSHION OF CREDIT (27,188.44) (24,661.59) (27,084.16) (26,635.78) (27,636.76) (26,522.67) (27,866.75) (27,985.08) (26,849.48) (28,217.94) (27,423.66) (28,101.98)
421.0 MISCELLEANOUS NON-OPERATING INCOME (24.75) 0.00 (16.70) 0.00 0.00 (829.00) 0.00 (0.08) 0.00 (862.36) 0.00 (933,670.55)
421.1 GAINS ON DISPOSITION OF PROPTY 0.00 (300.00) 0.00 (13,735.94) (4,500.00) (10,500.00) 0.00 0.00 0.00 0.00 0.00 0.00
421.11 LOSS ON DISPOSITION OF PROPERTY 0.00 29,969.62 0.00 247.57 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
424.0 OTHER CAP. CRS. & PATR. CAP. ALLOC 0.00 0.00 (148,711.43) 0.00 0.00 0.00 0.00 0.00 (15,115.46) 0.00 0.00 (15,588.50)
426.1 MSC INCOME DEDUCTIONS - DONATIONS 200.00 400.00 0.00 100.00 0.00 0.00 0.00 100.00 449.71 1,000.00 0.00 0.00
426.3 Penalty Expense 0.00 0.00 0.00 0.00 0.00 546.60 0.00 0.00 0.00 0.00 0.00 0.00
426.5 MSC INCOME DEDUCTIONS - WRITE OFFS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
427.1 INTEREST ON LONG TERM DEBT - RUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
427.105 INT. ON LONG TERM DEBT - RUS/FFB 67,429.32 60,903.90 67,429.31 64,471.84 66,593.03 67,490.54 64,668.23 66,795.63 66,795.61 65,949.16 63,821.76 65,949.13
427.5 INTEREST ON LONG-TERM DEBT - CFC 50,100.06 45,247.57 50,255.29 47,775.47 49,667.05 47,929.10 49,420.59 49,325.64 47,600.21 49,048.81 47,399.98 48,846.90
427.505 INTEREST ON LONG-TERM DEBT - SBA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
427.6 INT. ON LTD - COBANK 52,220.06 46,819.03 51,416.16 49,415.69 50,640.98 48,639.30 49,891.70 48,290.02 48,846.44 48,874.29 46,974.90 48,201.38
431.0 INTEREST EXP-SHORT TERM- COBANK 0.00 0.00 0.00 0.00 0.00 0.00 813.06 4,982.44 12,538.00 14,231.95 13,134.72 13,537.50
431.01 INTEREST EXP-SHORT TERM - CFC 11,945.20 12,460.27 11,288.01 11,605.48 12,569.86 11,123.28 14,969.87 10,746.56 9,698.63 3,902.74 3,805.48 (1,854.79)
431.02 INTEREST EXP-SHORT TERM - GMAC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
431.1 INTEREST EXPENSE/CUSTOMER DEPOSITS 2,896.44 2,899.45 4,081.29 5,539.43 5,604.81 5,628.49 5,651.93 5,694.34 5,824.36 5,933.35 5,977.34 6,067.11
431.15 INTEREST EXP - RATE REFUNDS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
431.2 INTEREST EXP - PAST SERVICE LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
431.3 INTEREST EXPENSE - TAXES 0.00 36.66 0.00 0.00 0.00 0.00 0.00 0.00 0.84 0.00 0.00 0.00
440.1 RESIDENTIAL SALES (4,559,102.74) (3,399,733.10) (3,110,612.08) (2,183,735.98) (3,013,974.10) (3,671,241.07) (4,308,013.49) (4,498,754.11) (3,962,836.78) (2,742,188.54) (3,141,756.66) (4,139,758.00)
440.105 RESIDENTIAL SALES - GREEN POWER (5.25) (5.25) (5.25) 4.20 (4.20) 3.15 (3.15) (3.15) (3.15) (3.15) (3.15) (3.15)
441.0 IRRIGATION SALES (207.28) (533.82) (592.41) (730.58) (502.52) (820.41) (2,437.71) (3,655.89) (2,981.01) (1,488.98) (503.45) (507.68)
441.005 IRRIGATION SALES - GREEN POWER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
442.1 SMALL COMMERCIAL (UNDER 1000 KVA) (1,792,129.46) (1,594,396.50) (1,540,728.89) (1,398,336.07) (1,701,463.93) (1,680,130.75) (1,886,674.37) (1,926,060.83) (1,808,770.49) (1,636,463.26) (1,613,662.20) (1,644,539.50)
442.105 SMALL COMMERICAL - GREEN POWER (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15)
442.2 LARGE COMMERCIAL (OVER 1000 KVA) (349,763.95) (388,158.67) (386,637.55) (374,885.97) (351,676.64) (347,572.55) (343,765.20) (348,418.11) (325,774.00) (362,249.23) (346,413.65) (372,287.18)
442.205 LARGE COMMERCIAL - GREEN POWER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
442.21 INDUSTRIAL - SHELL PIPELINE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
442.22 INDUSTRIAL-VULCAN MATERIALS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
444.0 PUBLIC STREET & HIGHWAY LIGHTING (11,008.31) (8,864.65) (10,838.08) (9,115.58) (27,861.91) (10,280.52) 383.80 (6,748.22) (10,073.54) (8,961.17) (14,019.18) (9,493.10)
444.005 PUBLIC STREET/HWY LGTNG - GREEN PWR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
445.0 OTHER SALES TO PUBLIC AUTHORITIES (58,406.78) (48,936.75) (50,366.91) (41,034.46) (68,576.41) (68,818.22) (72,921.13) (92,819.49) (76,468.38) (52,454.84) (43,349.20) (51,768.26)
445.005 SALES- PUBLIC AUTHORITIE -GREEN PWR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
450.0 PENALTIES  (ACCT. REC. - ELECTRIC) (47,098.38) (50,858.81) (45,447.51) (35,629.80) (29,680.03) (28,320.33) (36,127.71) (48,540.81) (40,612.63) (40,223.74) (28,284.91) (34,899.83)
451.0 MISC SERV REV. - CONNECT & RECONNECT FEE (8,425.00) (9,125.00) (13,850.00) (11,500.00) (14,100.00) (12,650.00) (14,825.00) (13,275.00) (13,370.00) (11,675.00) (9,785.00) (7,950.00)
451.1 MISC SERVICE REVENUE-COLLECTIONS (1,540.00) (3,400.00) (5,980.00) (3,620.00) (4,700.00) (2,700.00) (5,740.00) (3,980.00) (5,340.00) (2,700.00) (2,100.00) (2,140.00)
451.2 MISC SERV REV-NOT USED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.21 MISC SERV REV - AFTER HR CONNECTION (1,175.00) (1,125.00) (1,775.00) (2,325.00) (1,850.00) (725.00) (1,275.00) (200.00) (375.00) (75.00) 0.00 0.00
451.3 MISC SERVICE REVENUE-RET CHECKS (700.00) (760.00) (600.00) (660.00) (540.00) (540.00) (960.00) (820.00) (780.00) (825.00) (1,000.00) (385.00)
451.4 MISC SERV REV- LATE PYMT-ERC LOANS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.5 MISC SERV REV - AMR INSTALLATION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.6 MISC SERV REV - AMR MONTHLY CHARGE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.7 MISC SERV - REV SEC. LIGHT REPAIR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
454.0 RENT FROM ELECTRIC PROPERTY (53,509.41) (54,989.83) (54,249.59) (54,394.72) (54,394.72) (54,394.72) (56,474.85) (52,314.59) (56,474.85) (58,951.61) (52,314.59) (54,394.71)
456.0 OTHER ELECTRIC REVENUES (70.00) (50.00) (50.00) (60.00) (60.00) (50.00) (60.00) (50.00) (80.00) (50.00) (50.00) (50.00)
456.1 OTHER ELECTRIC REVENUES-LEASE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
555.0 PURCHASED POWER 4,952,916.78 3,966,097.43 3,946,496.07 2,997,627.61 3,874,275.89 4,283,959.56 4,880,153.63 4,940,269.27 4,642,963.53 3,797,507.04 4,135,799.33 4,257,008.80
555.1 PURCHASED POWER (COOP USAGE) 2,020.38 1,452.02 1,438.33 835.56 876.14 962.64 695.49 1,316.93 921.63 953.09 1,667.97 553.94
580.0 OPERATION SUPERVISION & ENGINEERING 44,881.92 59,036.64 52,862.88 45,229.95 50,754.73 41,053.94 49,751.83 45,937.72 36,929.70 41,429.94 38,245.34 32,569.87
580.8 OP & ENG. SPRVSNG- NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
581.0 LOAD DISPATCHING EXPENSE 107.33 107.33 107.33 107.12 206.20 0.00 104.10 104.10 104.10 104.18 104.18 104.18
582.0 SUBSTATION EXPENSES 11,184.49 11,950.66 21,446.00 19,567.22 21,884.51 14,324.49 18,011.14 16,028.89 32,562.73 13,797.04 25,155.99 (1,801.32)
582.3 STATION EXP - SCADA COMMUNICATION 1,233.36 4,024.33 1,141.54 3,388.99 2,215.13 746.53 3,069.45 5,306.06 731.89 700.44 1,638.45 921.99
583.0 Overhead Line Expense 53,883.89 49,431.72 61,969.26 52,775.66 37,693.27 44,206.12 45,801.76 52,383.80 45,045.58 44,144.01 46,799.83 42,832.62
583.1 OH LINE EXP.-PCB TEST & INSPECTION 0.00 0.00 0.00 2,108.20 0.00 1,575.00 545.00 0.00 928.00 0.00 1,237.40 2,113.30
583.2 OVERHEAD LINE EXPENSE-LINE PATROL 5,031.28 5,440.91 7,875.41 7,376.31 5,580.83 6,015.93 6,294.73 7,502.43 7,526.39 5,132.83 3,682.49 3,729.32
583.3 OH LINE EXP-OIL SP CLEANUP/100 REG 0.00 0.00 5,458.39 250.00 0.00 798.96 4,922.93 862.30 1,524.78 869.41 263.48 331.44
584.0 UNDERGROUND LINE EXPENSES 15,881.86 25,646.44 23,788.56 17,110.28 21,874.85 19,892.92 21,339.83 21,909.21 22,056.56 16,026.63 22,016.41 17,130.92
584.2 UNDERGROUND LINE EXPENS-LINE PATROL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
585.0 STREET LIGHTING EXPENSES 341.22 341.22 341.22 341.22 341.22 341.22 341.22 341.22 341.22 341.22 341.22 352.27
586.0 METER EXPENSES 14,832.87 23,839.72 26,188.39 25,085.46 19,546.54 33,310.51 14,483.72 15,802.94 (16,694.22) 31,609.20 33,207.20 39,994.11
586.1 METER EXP - Routine Connect/Disconnect 28,080.40 21,161.96 34,528.16 25,636.62 30,264.56 26,696.33 27,370.06 33,348.59 35,046.69 38,299.29 27,027.68 24,344.37
586.2 METER RECORDS - PREP. & MAINT. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
587.0 CUSTOMER INSTALLATION EXPENSES 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,041.83
588.0 MISC DIST EXPENSES-LABOR & O/H 63,027.85 48,141.83 51,601.03 41,897.73 58,788.28 34,563.30 30,157.52 56,332.53 60,668.04 56,071.88 52,890.80 35,947.79
588.1 MISC DIST EXP-OFFICE SUPPLIES/EXP 13,652.25 14,866.94 13,057.37 10,439.52 10,659.88 11,174.62 14,386.18 11,539.10 10,611.93 9,869.26 14,274.75 15,133.95
588.2 OTHER MISCELLANEOUS DISTRIBUT EXP 25,397.31 29,126.09 16,228.56 13,980.33 21,986.98 17,808.44 19,053.03 25,226.15 12,697.97 16,590.34 22,412.99 16,034.17
588.3 MISC. DISTRIBUTION - MAPPING COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
588.4 MISCELLANEOUS DIST. EXP. - STORM 0.00 0.00 12,853.24 (1,505.76) 0.00 5,747.44 0.00 0.00 0.00 0.00 0.00 0.00
588.45 MISC. DIST. EXP. - STORM REGULAR HR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
588.8 MISC DIST-LABOR & OH NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
590.0 MAINTENANCE SUPERVISION & ENGINEER 4,188.59 4,038.52 5,186.56 6,096.26 6,971.09 5,666.98 6,825.58 5,752.80 5,393.67 4,481.92 2,059.59 2,034.91
592.0 MAINTENANCE OF STATION EQUIPMENT 4,323.73 1,868.83 1,648.45 25,339.78 5,075.46 3,294.02 1,408.44 10,950.60 16,645.36 4,227.91 5,551.49 22,779.83
592.1 STATION MAINT. - SCADA COMM. EQUIP. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
592.2 MAINTENANCE OF STATION EQUIPMENT - Storm 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.0 MAINTENANCE OF OVERHEAD LINES 86,239.11 113,453.26 84,035.50 99,172.60 145,861.56 118,221.57 172,783.43 142,393.09 101,931.32 124,987.55 132,842.18 338,198.18
593.1 MAINT OF OVERHEAD LINES - STORMS 0.00 40,897.62 (20,190.57) 0.00 23,905.06 (714,547.47) 113,863.50 198.92 0.00 0.00 (20,186.52) 34,624.71
593.2 Not Used-MAINTENANCE - SECURITY LIGHTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.3 MAINT OF OH LINES - TREE TRIMMING 35,956.89 116,892.63 69,620.84 59,826.94 90,794.04 124,300.06 133,792.02 31,165.60 43,819.32 49,069.67 84,330.54 263,346.19
593.305 MAINT OH LINES - TREE TRIM - STORM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.5 MAINT OF OVERHEAD LINES-LINE PATROL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.6 MAINT. OH - POLE INSPECTIONS/TRMNT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
594.0 MAINTENANCE OF UNDERGROUND LINES 6,852.12 12,016.46 8,007.73 2,012.95 5,657.65 9,127.15 13,139.08 3,996.78 10,313.84 11,230.04 17,459.12 18,043.84
594.1 MAINTENANCE OF UNDERGROUND LINES - Storm 0.00 0.00 250.00 (250.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00AG 1 - 3 Page 4
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595.0 MAINTENANCE OF LINE TRANSFORMERS 930.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 435.00 75.00 0.00 (375.00)
596.0 MAINTENANCE OF STREET LIGHTING 1,525.83 497.94 3,441.54 2,063.42 6,192.34 0.00 0.00 725.74 643.61 386.16 2,217.49 1,246.68
597.0 MAINTENANCE OF METERS 0.00 3,046.28 67.69 0.00 0.00 754.22 1,071.54 488.51 17,948.67 167.84 1,191.92 214.12
597.1 MAINTENANCE OF AMI METERS 4,846.43 2,636.43 4,238.17 2,098.57 2,457.09 2,376.75 1,142.92 546.63 613.31 7,775.28 534.19 1,253.46
597.2 MAINTENANCE OF AMI EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 421.24 1,567.93 0.00 0.00 0.00
597.25 AMI Maintenance- Tracking 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
598.0 Maint of MISC Distribution Plant 31,790.32 30,883.42 32,305.20 23,894.31 28,977.74 21,446.74 25,512.08 30,304.65 27,198.16 31,653.09 26,731.24 32,250.07
598.1 MAINT OF MSC DIST PLANT-TELE.LINES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
598.2 MAINTENANCE OF FIBER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
901.0 SUPERVISION OF CUSTOMER ACCOUNTS 9,967.44 7,703.41 4,724.31 7,569.03 9,082.52 7,965.18 8,718.16 10,804.69 7,386.92 7,480.73 7,523.56 9,833.53
902.0 METER READING EXPENSES 176.79 200.33 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,150.06 695.36 0.00
902.1 METER READING EXPENSES-SYSTEM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
903.0 CUSTOMER RECORDS & COLLECTION EXP. 25,884.97 26,890.64 28,014.83 26,632.84 31,649.07 26,786.68 36,657.33 40,710.40 32,175.07 34,648.37 35,326.25 30,958.76
903.1 CUSTOMER RCDS.& COLL.-OVER & SHORT (160.00) (124.20) 35.10 0.00 0.00 59.92 0.00 0.00 100.00 10.75 2.76 6.00
903.2 CUST.RCDS & COLL. - COMPLAINTS, ADJ 6,375.84 5,052.54 2,726.03 2,775.99 1,464.97 1,503.99 1,036.04 0.00 1,388.09 1,156.35 1,409.11 1,596.07
903.3 CUST RCDS & COLL - CONNECTS & DISC 5,854.70 6,150.48 7,094.96 6,969.81 5,074.13 4,099.79 4,817.60 3,816.09 5,017.39 5,854.26 6,049.27 6,450.08
903.4 CUST RCDS & COLL - DELINQUENT ACCTS 10,934.48 14,615.78 21,419.70 20,245.49 25,128.58 15,158.07 17,410.88 11,992.30 13,825.61 13,458.52 8,202.86 8,563.38
903.41 DELINQUENT ACCTS OVER 30 DAYS 541.65 375.31 0.00 0.00 0.00 158.90 63.14 0.00 50.74 0.00 0.00 246.86
903.5 CUST RECORDS - DOCUMENT SCANNING 179.32 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
903.6 CREDIT CARD FEES 11,812.65 13,220.16 13,728.11 13,798.93 13,189.92 13,768.07 13,091.91 14,474.10 16,107.25 15,334.22 14,991.97 13,704.65
903.65 CUSTOMER RECORDS - BANK DRAFT EXP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
903.7 CUSTOMER RECORDS - AMI 5,832.93 3,677.78 3,744.64 4,246.95 7,197.70 9,510.13 10,089.96 9,741.07 10,352.50 9,196.09 11,626.70 10,987.16
903.8 CUSTOMER RECORDS - NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
904.0 UNCOLLECTIBLE ACCOUNTS EXPENSES 20,000.00 20,000.00 21,392.02 18,607.98 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00
904.1 UNCOLLECTIBLE ACC EXP-CREDIT BUREAU 0.00 4,637.68 301.50 2,146.40 1,214.59 1,705.11 1,954.86 814.05 740.27 1,845.20 1,445.52 0.00
907.0 CUSTOMER SERVICE - SUPERVISION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
908.0 CUSTOMER ASSISTANCE EXPENSES 48.04 37.04 43.72 38.80 46.92 54.94 57.19 62.64 45.12 53.00 68.30 44.05
908.51 CUSTOMER ASSISTANCE EXPENSE-FOOD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
908.56 CUSTOMER ASSISTANCE EXPENSE-PRIZES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
908.64 CUST ASST EXP-PRINTING-APPLICATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.0 INFORMATION & INSTRUCTIONAL EXPENSE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.4 MEDIA AD EXPENSE - MISCELLANEOUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.41 ADV.- SAFETY OR CONSV - NEWSPAPER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.42 ADV.- SAFETY OR CONSV - RADIO 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.43 ADVERTISING - SAFETY OR CONSV. - TV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.44 ADV.- SAFETY OR CONSV - PERIODICALS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.45 ADV.- SAFETY OR CONSV - DIRECTORIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.6 ADVERTISING - SAFETY OR CONS-MISC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.61 ADV.-SAFETY OR CONSV - BROCHURES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
910.0 MSC CUSTOMER SVC & INFORMATION EXP 6,971.37 5,996.29 5,814.11 5,571.95 7,710.76 4,049.24 0.00 0.00 0.00 3,893.15 0.00 0.00
911.0 CUSTOMER SERVICE-SUPERVISOR SALES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.0 DEMONSTRATING & SELLING EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.1 INCENTIVE - Touchstone Home 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.15 INCENTIVE - PILOT COMMERCIAL EE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.16 INCENTIVE-COMMERCIAL-HI-EFFCNCY LIGHTS 5,813.50 1,190.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.165 INCENTIVE-COMMERCIAL/INDUSTRIAL GENERAL 0.00 0.00 0.00 0.00 28,753.46 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.2 INCENTIVE - HVAC REPLACEMENT 0.00 400.00 0.00 0.00 700.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.3 INCENTIVE - ELECTRIC WATER HEATER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.4 INCENTIVE - WASHING MACHINE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.41 INCENTIVE -REFRIGERATOR REPLACEMENT 200.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.42 INCENTIVE- HVAC TUNE-UP RESIDENTIAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.425 INCENTIVE - HVAC TUNE-UP COMMERCIAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.43 INCENTIVE - RESIDENTIAL WEATHERIZATION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.44 INCENTIVE - CFLS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.47 Incentive-EE Outdoor Lighting 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.56 DEMO & SELLING - PRIZES 0.00 0.00 0.00 105.21 0.00 0.00 0.00 0.00 0.00 0.00 25.00 0.00
912.6 DEMO & SELLING - PRINTING/MISC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.7 DEMO & SELLING - EMBOSSED ITEMS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,784.08 (0.03) 563.32 0.00
912.8 DEMO & SELLING - COOP MONTH 0.00 0.00 0.00 0.00 0.00 0.00 11.54 86.35 0.00 1,079.34 36.01 0.00
912.9 BIG RIVERS REIMB. - ENERGY PROGRAM (6,013.50) (1,590.00) 0.00 0.00 (29,453.46) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.0 ADVERTISING EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.4 ADVERTISING - MISCELLANEOUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.41 ADVERTISING - NEWSPAPER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.42 ADVERTISING - RADIO 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.43 ADVERTISING - TELEVISION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.44 ADVERTISING - PERIODICALS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.45 ADVERTISING - DIRECTORIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.6 ADVERTISING - MEMBER NEWSLETTERS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.62 SALES & PROMO EXP-MEMBER NEWSLETTER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.0 ADMINISTRATIVE & GENERAL SALARIES 95,929.45 96,820.57 105,403.47 101,446.26 108,239.56 95,125.36 107,306.54 116,069.16 102,318.38 107,557.90 108,933.34 103,394.76
920.01 ADMIN & GEN. - JOINT USE SALARIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.015 ADMIN & GEN - FEMA COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.02 ADMINS. & GENERAL EXPENSES - SAFETY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.1 ADMIN. & GEN. SALARIES - MANAGER 43,283.64 36,008.20 73,284.49 36,291.54 40,959.49 33,181.76 34,211.76 39,102.80 65,786.27 32,247.94 39,227.22 32,072.35
920.5 ADMIN. & GEN. SALARIES - SCANNING 1,431.29 1,188.14 229.28 0.00 0.00 0.00 831.78 0.00 0.00 275.19 0.00 0.00
920.8 ADMIN & GEN. WAGES - NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
921.0 OFFICE SUPPLIES AND EXPENSES 38,345.60 34,132.37 19,472.00 26,229.02 25,684.85 33,925.24 33,476.80 20,665.49 22,618.26 26,271.49 23,138.61 12,982.72
921.1 OFFICE SUPPLIES & EXP. - MANAGER 1,973.84 13,153.76 2,453.85 3,177.32 2,682.07 961.91 1,070.31 2,518.50 2,172.97 1,220.95 2,323.52 11,541.72
923.0 OUTSIDE SERVICES 18,588.70 15,142.90 24,302.02 8,047.54 3,657.54 5,316.04 11,187.84 4,473.54 1,038.51 7,351.64 6,204.34 16,509.54
923.2 OUTSIDE SERVICES-ECONOMIC DEVELOP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
923.201 OUTSIDE SERVICES - SECURITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
924.0 PROPERTY INSURANCE 2,129.75 2,129.75 2,129.75 2,129.75 2,129.75 2,158.00 2,158.00 2,158.00 2,158.00 2,158.00 2,158.00 2,158.00
925.0 INJURIES AND DAMAGES 20,080.29 18,911.60 16,166.62 11,671.72 12,007.72 16,324.47 10,458.29 8,366.29 15,465.64 7,825.18 9,445.57 14,531.54
926.0 EMPLOYEE PENSIONS & BENEFITS-HOSP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
926.1 EMPLOYEE UNIFORM EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
926.2 OTHER EMPLOYEE PENSIONS & BENEFIT 6,769.05 4,177.09 5,073.98 6,547.25 4,588.82 5,117.73 6,218.54 4,138.60 4,420.16 6,024.27 4,664.87 3,425.15
928.0 REGULATORY COMMISSION EXPENSES 0.00 0.00 10,625.05 6,474.40 1,868.90 92,251.53 1,663.00 6,200.58 684.38 1,423.00 2,761.88 0.00
930.1 GENERAL ADVERTISING EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.2 MISCELLANEOUS GENERAL EXPENSES 8,795.52 14,966.63 21,100.04 20,454.17 24,926.85 16,580.26 20,442.16 22,325.28 20,627.15 25,760.45 11,160.49 21,055.63
930.201 ECONOMIC DEVELOPMENT-MISCELLANEOUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.202 ECONOMIC DEVELOPMENT-BALLARD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.203 ECONOMIC DEVELOPMENT-GRAVES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.204 ECONOMIC DEVELOPMENT-LIVINGSTON 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.205 ECONOMIC DEVELOPMENT-MARSHALL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.206 ECONOMIC DEVELOPMENT-MCCRACKEN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.208 MISC. GEN.EXPENSES - SCHOLARSHIPS 796.00 500.00 0.00 0.00 2,000.00 0.00 2,000.00 1,000.00 0.00 1,235.00 (117.50) 0.00
930.209 YOUTH TOUR EXPENSES 0.00 820.00 1,274.72 0.00 0.00 0.00 3,500.00 0.00 0.00 0.00 0.00 0.00AG 1 - 3 Page 5
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January February March April May June July August September October November December
Monthly Activity

930.21 DIRECTOR'S FEES AND EXPENSES 5,925.20 14,698.42 9,366.63 9,690.91 8,044.06 7,280.59 5,651.43 14,189.29 5,755.88 12,596.70 4,665.31 18,751.88
930.219 SPECIAL BALLOT MAILING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.22 ANNUAL MEETING - OTHER EXPENSES 0.00 964.00 1,083.26 52.50 6,690.46 32,722.89 6,245.36 0.00 0.00 0.00 0.00 0.00
930.224 ADVERTISING - ANNUAL MEETING 0.00 0.00 0.00 0.00 0.00 1,083.00 0.00 0.00 0.00 0.00 0.00 0.00
930.225 ANNUAL MEETING - PRIZES 0.00 0.00 0.00 0.00 0.00 5,120.00 0.00 0.00 0.00 0.00 0.00 0.00
930.226 ANNUAL MEETING - PRINTING 0.00 0.00 0.00 0.00 1,158.58 0.00 2,023.38 0.00 0.00 0.00 0.00 0.00
930.23 MEMBER NEWSLETTER EXPENSE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.3 CORP. SPONSORSHIPS & MEMBERSHIPS 3,490.50 800.00 440.80 400.00 4,020.00 2,425.00 4,268.00 (2,895.00) 1,060.00 1,685.00 282.50 1,990.00
930.39 ADVERTISING PRODUCTION - COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.4 ADVERTISING - MISCELLANEOUS 537.30 250.00 250.00 250.00 250.00 250.00 250.00 397.08 550.00 750.82 687.09 984.00
930.41 ADVERTISING - NEWSPAPER 0 0.00 0.00 0.00 0.00 0.00 0.00 340.00 0.00 0.00 0.00 0.00
930.42 ADVERTISING - RADIO 0 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00
930.43 ADVERTISING - TELEVISION 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.44 ADVERTISING - PERIODICALS 0 800.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 800.00
930.45 ADV. - DIRECTORIES (INCL TELEPHONE) 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.6 ADVERTISING - PRINTING 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.61 ADVERTISING - HOME EXPO 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.62 HOME EXPO OTHER 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

930.66 ADVERTISING - PRINTING 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.9 BIG RIVERS REIMB. - ADVERTISING 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.91 BIG RIVERS REIMB. - SPONSORSHIPS 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.92 BIG RIVERS REIMB -  EE INCENTIVES -10 20.00 0.00 0.00 (10.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
935.0 MAINTENANCE OF GENERAL PLANT 8447 1,224.08 898.71 7,998.32 6,318.44 897.22 738.76 166.04 4,347.68 592.11 93.65 8,713.99
935.1 MAINT OF G/P- MAINT. AGREEMENTS 1587.78 2,929.55 5,522.63 5,904.82 12,737.04 9,041.08 9,504.99 8,605.73 8,411.45 9,753.61 9,808.89 (19,451.28)
935.2 MAINT G/P-REPAIRS & SERVICE CALLS 55.7 341.50 411.43 451.62 711.18 2,504.38 5,920.46 363.19 0.00 85.44 119.85 0.00
935.3 MAINT OF G/P - SUPPLIES 0 0.00 0.00 0.00 306.36 379.48 0.00 59.46 797.11 0.00 0.00 0.00
935.4 MAINT OF G/P-BUILDINGS & GROUNDS 3822.22 2,034.84 8,863.62 7,369.41 8,567.20 5,167.28 4,692.01 3,958.69 5,200.71 4,481.53 4,199.34 4,332.00
935.401 MAINT BLDG & GROUND-WOOD DISPOSAL 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
935.5 MAINT OF G/P- MISCELLANEOUS 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
998.0 998 CLEARING 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
998.1 PROFIT CLEARING OPERATING 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (360,986.71)
998.2 PROFIT CLEARING NON-OPERATING 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,559,796.07
999.0 999 CLEARING 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
999.999 RAIN DELAY 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Jackson Purchase Energy
Case No. 2021-00358
Trial Balance - 12-months ending December 2020
AG 1 - 3

January February March April May June July August September October November December
102.0 WIP - ELECTRIC PLANT PURCHASED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.1 WIP - CONSTRUCTION CONTRACTORS 65,823.92 42,101.87 (50,220.71) 355,232.06 376,144.55 219,653.87 90,161.14 508,069.71 1,894,517.79 243,122.57 2,745,211.76 3,169,785.99
107.12 WIP - FUTURE SUBSTATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.13 WIP - LONG RANGE WORK PLAN (376.53) (376.53) (376.53) (376.53) (376.53) (376.53) (376.53) (376.54) (376.54) (376.53) (376.54) (376.53)
107.15 WIP - NEW SUBSTATIONS CONTRACTORS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.2 WIP - CONSTRUCTION JPEC CREWS 223,998.82 3,306,634.81 216,512.01 5,680.45 (3,631,361.02) (78,613.88) 567,458.52 104,082.27 (782,359.58) (3,559.01) 78,207.69 1,280,747.58
107.231 WIP - CONTRIBUTIONS IN AID-CONSTRUCTION (45,164.31) 45,865.82 58,932.66 (231,379.58) (177,334.21) 229,441.48 (21,335.53) 16,369.74 (82,618.10) 10,713.06 38,236.02 (625,137.46)
107.3 WIP - SPECIAL EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.4 WIP - STORM DAMAGE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.45 WIP - OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.6 ACCUM DEPR-DISTRIBUTION PLANT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.662 ACCUM DEPR-STATION EQUIPMENT (26,745.21) (26,745.21) (16,996.27) (26,307.70) (26,857.76) (11,514.76) (26,885.40) 583.98 6,240.73 (20,111.66) (29,009.19) (29,009.19)
108.664 ACCUM DEPR-POLES, TOWERS, & FIXTURE (52,549.46) (22,287.26) (74,763.12) (34,761.21) (83,830.40) 4,599.80 (38,745.00) 22,938.96 3,033.89 (29,537.96) (28,670.56) (94,439.24)
108.665 ACCUM DEPR-OH CONDUCTOR & DEVICES (43,136.03) (11,600.07) (13,883.85) (27,190.47) (35,881.90) (24,653.81) (15,486.68) (27,445.53) (26,529.08) (28,801.62) (33,436.97) (30,613.35)
108.666 ACCUM DEPR-UNDERGOUND CONDUIT (6,947.49) (6,948.31) (7,006.32) (7,006.64) (7,006.64) (6,958.11) (6,926.16) (4,940.52) (7,004.97) (7,008.92) (7,013.72) 9,014.96
108.667 ACCUM DEPR-URD CONDUCTOR & DEVICES (37,179.07) (29,208.40) (28,933.99) (38,792.52) (36,484.24) (28,261.43) (31,604.63) (37,667.99) (30,393.98) (37,081.97) (35,186.58) (35,887.72)
108.668 ACCUM DEPR-LINE TRANSFORMERS (88,406.30) (83,457.40) (12,588.10) (87,405.42) (88,400.81) (41,055.46) (87,866.74) (85,431.78) (88,175.38) (88,812.92) (89,767.47) 77,104.63
108.669 ACCUM DEPR-SERVICES (3,086.01) (10,542.56) (9,490.99) (10,056.22) (11,811.87) (671.91) (7,380.75) (6,075.55) (8,881.27) (9,794.89) (9,160.93) (7,235.30)
108.67 ACCUM DEPR-METERS (6,849.67) (6,849.67) (3,628.06) (6,871.37) (6,872.52) (3,913.59) (6,875.03) (6,897.57) (1,810.41) (6,913.16) (6,929.21) (3,179.95)
108.671 ACCUM DEPR-INSTALLATIONS ON CUST PR (15,082.48) (13,598.94) (14,118.96) (14,325.86) (18,620.30) (17,426.99) (14,860.77) (16,869.17) (17,503.04) (19,146.09) (21,448.13) (20,165.87)
108.672 ACCUM DEPR-LEASED PROP CUST PREMISE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.673 ACCUM DEPR-STREET LIGHT & SIGN (1,869.13) 4,577.07 (95.64) (1,867.66) (1,867.66) (1,944.76) 2,110.52 (1,933.04) (1,939.92) (1,939.92) (1,939.92) (1,939.92)
108.674 ACCUM DEPR-AMI METERS (28,804.37) (28,804.37) (3,109.48) (29,052.89) (29,052.89) 393.40 (28,931.32) (28,931.32) (11,886.72) (28,851.01) (28,851.01) (1,220.37)
108.675 ACCUM DEPR-AMI HARDWARE (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96) (1,579.96)
108.676 ACCUM DEPR-AMI SOFTWARE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.677 ACCUM DEPR-AMI SUB & OTHER EQUIPMNT (8,127.73) (8,127.73) (8,127.73) (8,127.73) (8,127.73) (8,127.73) (8,127.73) (8,127.73) (8,127.73) (8,127.73) (8,127.73) (8,210.05)
108.678 ACCUM DEPR-SUBSTATION SCADA HARDWRE (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92)
108.679 ACCUM DEPR-SUBSTATION SCADA SOFTWRE (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34)
108.71 ACCUM DEPR FOR OFFICE FURN. & EQUIP (270.96) (270.53) (270.53) (133.53) (268.94) (263.91) (263.57) (263.57) (261.41) (260.27) (259.73) 805.45
108.711 ACC DEPR FOR COMPUTER EQUIP/SOFTWRE (4,548.29) (4,548.29) (4,649.34) (4,649.09) (4,643.19) (4,731.53) (4,778.26) (4,869.44) (5,040.95) (5,097.11) (5,082.75) (5,542.27)
108.715 CONTRA ACCUM DEPR -OFFICE FURNITURE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.716 CONTRA ACCUM DEPR - COMPUTERS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.72 ACCUM DEPR - UTILITY TRANSP. EQUIP. (21,766.25) (21,900.96) (21,900.96) 108,634.30 (23,228.98) (23,313.48) (24,548.87) 134,144.73 (23,336.82) (23,336.79) (23,336.82) (23,336.78)
108.721 ACCUM DEPR - LIGHT DUTY TRANS EQUIP (10,486.44) (10,486.46) (10,486.44) (10,486.46) (10,486.44) (10,486.46) 35,543.87 10,239.39 (12,964.82) (12,964.85) (12,964.82) (12,964.84)
108.723 ACCUM DEPR - CONTRA TRANSP. EQUIP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.73 ACCUM DEPR FOR STRUCTURES & IMPROVE (3,650.47) (3,650.47) (3,650.47) (3,650.47) (3,650.47) (3,650.47) (3,650.47) (3,650.47) (3,650.47) (3,650.47) (3,650.47) (3,650.47)
108.731 ACCUM DEPR FOR STRUCTURES & IMPROVE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.735 CONTRA - ACCUM DEPR STRUCT & IMPRV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.74 ACCUM DEPR FOR SHOP EQUIPMENT (2,088.21) (2,060.10) (2,047.72) (2,037.79) (2,027.71) (2,074.11) (2,098.43) (2,104.76) 251.02 (2,126.63) (2,127.83) (2,119.80)
108.745 CONTRA - ACCUM DEPR - TOOLS, SHOP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.75 ACCUM DEPR FOR LABORTORY EQUIPMENT (464.97) (464.97) (471.58) (468.35) (475.94) (740.47) (507.07) (507.07) (383.95) (510.28) (510.28) (510.28)
108.755 CONTRA ACCUM DEPR - LABORATORY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.76 ACCUM DEPR FOR COMMUNICATIONS EQUIP (4,003.49) (4,003.49) (4,003.49) (4,003.49) (4,003.49) (4,003.49) (4,022.25) (4,033.92) (4,033.92) (4,033.92) (4,033.92) (3,942.08)
108.761 ACCUM DEPR FOR COMMUN. EQUIP - FIBER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (355.31)
108.765 CONTRA ACCUM DEPR - COMMUNICATION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.77 ACCUM DEPR FOR STORES EQUIPMENT (210.99) (210.99) (210.93) (199.78) (191.62) (167.76) (167.74) (167.74) (167.74) (167.74) (173.34) (173.34)
108.775 CONTRA ACCUM DEPR - STORES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.78 ACCUM DEPR FOR MISCELLANEOUS EQUIP (1,009.92) (1,190.54) (1,190.15) (1,266.23) (1,266.23) (986.15) (1,223.61) (1,196.92) (1,207.60) (1,264.64) (1,264.64) (1,276.00)
108.785 CONTRA - ACCUM DEPR - MISC EQUIP. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.79 ACCUM DEPR FOR POWER OPERATED EQUIP (3,711.79) (3,562.59) (3,577.14) (4,688.87) 32,085.70 (1,403.09) (3,593.60) (3,593.61) (3,593.60) (3,593.61) (3,828.83) (13,640.38)
108.791 ACCUM DEPR - PWR EQUIP TRENCHER,ETC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.795 CONTRA ACCUM DEPR - POWER OPERATED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.8 WIP - RETIREMENT JPEC CREWS 16,790.16 (22,582.82) 6,087.68 4,120.87 (3,622.32) 556.92 (293.49) 1,585.01 312.72 (9,190.80) (9,527.55) (48,838.47)
108.81 WIP - RETIREMENT CONTRACTORS (14,630.46) (19,122.05) 25,023.35 3,098.56 15,062.20 (2,115.51) 21,025.05 (23,322.12) (19,401.87) (10,120.26) (3,779.41) 27,683.13
121.0 NON-UTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
122.0 ACCUM. DEPR. - NONUTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.1 PATRONAGE CAPITAL FROM ASSOC. COOPS 0.00 (4,676.55) 25,063.00 0.00 0.00 (10,130.00) 0.00 15,108.00 1,003.17 0.00 0.00 9,848.04
123.101 PATRONAGE CAPITAL - BIG RIVERS EC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.102 VALUATION ALLOW - BREC PATR CAPITAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.22 INVESTMENTS IN CAP TERM CERT - CFC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (2,000.00) 0.00 0.00
123.23 OTHER INVEST IN ASSOC ORGANIZATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.231 OTHER INVEST-KAEC PCB DETOX CERT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.24 INVEST-CLASS "C" & "E" STOCK-COBANK 0.00 0.00 47,631.15 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
128.0 SPEC FUNDS-DEFERRED COMPENSATION (1,123.38) (1,126.56) (1,131.76) 18,867.85 0.00 (2,264.43) (1,132.23) (1,132.24) (1,132.25) (1,132.26) (566.14) 8,892.61
128.1 SPEC FUNDS-DEFERRED COMPENSATION-CONTRA 1,123.38 1,126.56 1,131.76 (20,000.00) 1,132.15 2,264.43 1,132.23 1,132.24 1,132.25 1,132.26 566.14 (8,892.61)
131.1 CASH-GEN FUNDS-PADUCAH BANK & TRUST 3,213,898.56 (3,479,604.48) (179,327.65) 134,012.31 (825,048.55) 123,552.73 (190,579.83) 1,194,079.77 (771,080.49) (413,668.84) 990,429.11 897,178.34
131.17 CASH - CAPITAL CREDITS FUND 0.00 0.00 0.00 (7.83) (23,770.16) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.21 CASH-RUS CONSTRUCTION FUND-PAD BK 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.4 CASH IN TRANSIT-CREDIT CARDS (68,917.87) 127,632.45 (160,847.35) 104,459.20 (66,744.07) (44,935.33) 113,458.11 (87,188.17) 16,796.48 (35,246.47) 17,714.24 (29,182.67)
131.45 CASH IN TRANSIT - PAYPAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.5 CASH IN TRANSIT - E-PAYMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.53 CASH ITEMS/ITEMS TO RESEARCH 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.6 CASH - DEPOSIT HOLDING ACCOUNT 1,207.08 788.01 85.01 (1,292.51) 1,197.72 (44.99) (1,067.93) 2,770.38 (1,562.67) (142.72) (210.13) (551.56)
135.0 WORKING FUNDS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 500.00 0.00 0.00 0.00 0.00
136.0 TEMPORARY CASH INVESTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.11 ACCTS. REC. ELECTRIC (120,099.73) 345,890.94 (677,433.76) (534,440.14) 22,777.36 433,724.52 750,684.31 374,068.19 (144,698.37) (844,762.96) (539,797.00) 247,159.46
142.12 ACCTS. REC. ELECTRIC/ CYCLE 2 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.125 ACCOUNTS WRITTEN OFF 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.126 ACCOUNTS WRITTEN OFF - CONTRA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.13 ACCTS. REC. ELECTRIC/ CYCLE 3 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.14 ACCTS. REC. ELECTRIC/ CYCLE 4 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.15 ACCTS REC ELECT/DISCONNECTS CYCLE 5 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.155 ACCTS REC ELECTRIC/CYCLE V 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.16 ACCTS REC-SHELL/VULCAN/WA (4,556.89) 0.01 14,558.89 0.00 0.00 (14,558.89) 0.00 4,556.89 (1,081.58) (1,081.58) (6,720.05) 5,407.89
142.17 ACCTS REC - ELECT Back Billing - COVID 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,240.98 323,103.98 (48,141.34)
142.175 A/R ELECTRIC - DUE FROM AGENCIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.176 A/R ELECTRIC - DUE FROM KY REVENUE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.18 ACCTS REC ELECTRIC/CYCLE 8 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.19 ACCTS REC ELECTRIC/CYCLE 9 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.2 CUSTOMER ACCOUNTS RECEIVABLE-OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.25 A/R BACK BILLING ACCOUNT (201.78) 336.28 (753.55) (645.17) (567.34) (567.34) (567.34) 2,332.04 (1,841.49) (953.51) (953.51) (370.08)
142.3 A/R-Aid to Contribution 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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142.98 Accnt Rec-Conversion Differences 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.99 AR - Electric - Credit Refunds (1,992.47) 2,135.28 (2,939.50) 1,142.32 (3,111.39) 3,139.86 (2,729.93) (2,240.40) 6,659.25 (884.04) (693.44) 2,231.15
143.0 A/R-Other 386,439.42 (417,839.13) 6,662.78 11,997.10 (14,361.93) (2,718.67) (73,402.46) (1,442.18) 72,708.17 (27,897.20) (12,514.18) (70,206.63)
143.098 VULCAN ACCRUED EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.1 A/R-Aid to Construction 100,576.58 (19,331.53) 2,875.84 175,688.51 178,448.86 (156,297.00) 106,761.47 14,905.13 110,576.68 (126,080.16) 84,372.96 (40,553.99)
143.2 OTHER ACCTS REC - EMPLOYEE LTD 0.73 (0.15) 0.04 (0.15) (0.15) 0.00 (0.13) (0.13) (0.13) (0.07) 7.96 (7.82)
143.21 A/R OTHER-CHILD SUPPORT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.215 Accounts Receivable - Garnishments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.22 A/R OTHER-TOOL PURCHASE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.23 A/R OTHER-COMPUTER PURCHASE (452.55) (362.04) (362.04) (309.83) (277.08) (179.48) (224.35) (154.86) (128.20) (160.25) 939.32 (170.48)
143.24 A/R OTHER - SUPPLEMENT LIFE - EE 42.12 (3.84) (3.84) (3.84) (3.84) (4.20) 6.81 (6.73) (6.48) (5.48) (2.50) (1.43)
143.25 A/R OTHER-CHARITABLE CONTRIBUTIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.255 A/R OTHER-CHARITABLE - Community Project 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.256 A/R OTHER-CHARITABLE - ACRE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.26 A/R OTHER-EMP PAID LIFE INSURANCE -AFLAC 0.00 0.00 0.00 0.00 0.00 101.96 0.00 0.00 0.00 0.00 0.00 0.00
143.263 A/R OTHER - Liberty Employee Paid Ins. (32.06) 0.00 0.00 0.00 0.00 50.60 0.00 0.00 0.00 0.00 0.00 (429.00)
143.265 A/R OTHER - MetLife Employee Paid Ins. 0.00 0.00 0.00 0.00 0.00 111.90 0.00 0.00 0.00 0.00 0.00 0.00
143.27 A/R OTHER - EE PRE-TAX HEALTH INS. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.28 AR OTHER - EE PREPAID HEALTH INS. (1,870.65) 1,009.08 548.47 734.24 (1,153.10) 606.46 (1,076.75) 664.08 664.08 (1,211.32) 725.12 (16.11)
143.29 A/R-Retiree Ins 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.291 Retirees - Life Ins. - Contra Accou 210.27 210.27 (420.54) 210.27 210.27 (420.54) 210.27 210.27 (420.54) 210.27 210.27 (420.54)
143.3 OTHER ACC REC/EMPLOYEES & DIRECTORS (170.29) 699.14 (688.27) 10.59 (486.76) (204.00) 374.00 (327.90) 248.78 (297.50) 157.87 (108.89)
143.305 OTHER A/R - EMPLOYEE MISC (11.10) 5.50 5.50 5.50 (11.10) 5.50 56.95 0.99 0.99 (2.00) 0.99 1.07
143.31 ACCTS. RECEIVABLE-BIG RIVERS 121,464.44 (64,985.39) (86,657.51) 42,294.61 21,629.62 18,229.06 73,698.79 43,551.24 (76,219.93) (5,210.95) 30,646.00 (235,461.07)
143.315 A/R - BIG RIVERS INCENTIVE PROGRAM 242.74 75.79 (242.74) 21.20 0.00 (21.20) 0.00 (179.14) 0.00 53.00 0.00 (53.00)
143.317 A/R  Other - Insurance 0.00 0.00 0.00 0.00 0.00 0.00 11,728.90 728.34 22,552.18 9,620.40 1,384.48 (32,514.30)
143.318 A/R - Big Rivers - IT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.32 A/R - DUE FROM FEMA -'08 WIND STORM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.321 A/R -DUE FROM FEMA STORM RESTORATION 0.00 0.00 0.00 (45,737.26) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.322 A/R - STORM ASSISTANCE - MUTUAL AID 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 63,020.06 (63,020.06) 0.00
143.323 STORM ASSISTANCE - Mutual Aid  Coops 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.324 DUE FROM FEMA - 2012 BALLARD STORM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.325 A/R - Due from FEMA -  Storm June 2018 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.33 ACCOUNTS REC. - BIG RIVERS UNWIND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.37 A/R - CALVERT CITY PROJECT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.41 OTHER ACCOUNTS REC/EMP 401K PRETAX 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.42 ACCOUNTS RECEIVABLE - ROTH IRA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.5 EMPLOYEE PR DEDUCTS/UNION DUES (12.00) (12.00) (16.70) 0.00 (15.00) 15.00 0.00 8.00 (8.00) 0.00 0.00 0.00
143.7 OTHER ACCTS REC/EMPLOYEE CASH PYMTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
144.0 Written Off Accounts 4,711.33 1,209.20 1,708.15 9,911.06 5,166.08 8,976.99 (6,930.72) (163.86) 4,062.44 4,272.47 (4,326.67) 19,143.95
144.1 ACCUM PROV FOR UNCOLLECTIBLE ACCTS (10,184.45) (10,045.82) (10,069.60) (10,612.85) (10,234.59) (10,347.81) (9,893.52) (9,953.32) (10,301.40) (10,153.46) (10,347.16) (10,413.06)
154.0 Plant Material & Operating Supplies (5,279.60) (27,007.96) 149,870.85 (6,303.54) 35,040.73 84,513.21 (229,695.57) 25,550.92 193,680.30 174,367.81 189,166.08 (163,683.26)
154.2 PLANT MATERIAL SUBSTATION EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
154.3 PLANT MATERIAL AMI SPARE MATERIAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
156.0 OTHER MATERIAL AND SUPPLIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
163.0 Stores Expense - Undistributed 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
165.1 PREPAYMENTS - INSURANCE 129,893.38 (28,700.16) (29,035.95) (29,074.48) 179,199.23 (30,228.08) (33,602.34) (30,536.01) (30,258.59) (34,847.28) (30,689.61) 118,557.55
165.15 PREPAID HEALTH INSURANCE-BENEFIT (14,520.95) 7,802.44 3,752.13 6,904.04 (10,759.05) 4,744.30 (9,503.00) 5,775.28 5,775.28 (11,720.36) 6,780.08 4,106.21
165.2 PREPAYMENTS - OTHER (22,298.78) 54,349.11 (21,507.99) (17,723.07) (17,289.35) 127,783.99 (18,192.13) (17,581.53) (14,083.32) (5,453.87) (19,855.27) (13,074.94)
165.21 PREPAID RETIREMENT FUND/CO PD BENE 29,632.37 39,580.53 15,754.67 39,580.53 (28,635.76) (12,178.67) (28,101.90) (12,205.91) (12,217.53) (28,896.22) (11,919.12) (11,917.04)
165.211 PREPAID LIFE INSURANCE/CO PAID BEN (244.20) 135.83 135.95 134.56 (278.56) 134.50 (261.48) 131.32 131.32 (263.61) 121.76 122.61
165.22 PREPAID L T D FUND/CO. PD. BENEFIT (244.40) 123.83 124.13 124.64 (251.04) 124.80 (248.11) 124.09 124.09 (248.55) 139.01 107.51
165.24 PREPAID SAVINGS PLAN/CO PD BENEFIT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
165.25 RETIREMENT FUND-IBEW/BARG CO PD BEN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
165.26 PAST SERVICE LIABILITY FUND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
165.27 PREPAID 401K LOAN REPAYMENTS (173.56) (66.42) 26.63 (53.26) 0.00 (102.84) (153.00) 61.00 (49.98) 75.77 (12.45) 0.00
165.28 PREPAID INSURANCE - RETIREES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
171.0 INTEREST RECEIVABLE 3,941.37 3,677.01 3,919.76 (19,431.37) 3,930.60 3,803.81 3,930.60 3,930.60 3,803.70 (19,274.35) 3,795.62 3,925.52
171.1 CFC INTEREST RECEIVABLE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
173.0 ACCRUED UTILITY REVENUES 150,871.05 (481,799.16) (534,730.92) (210,420.92) 75,298.11 739,912.19 912,942.62 132,309.24 (640,598.06) (856,979.95) (27,300.08) 1,047,525.22
183.0 PRELIMINARY SURVEY & INVEST. CHGS 0.00 (49,284.62) (239,874.57) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
184.0 PAYROLL CLEARING ACCOUNT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
184.1 TRANSPORTATION EXPENSE / CLEARING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
184.11 DIESEL FUEL INVENTORY - TANK #1 296.87 (3,132.57) 1,294.22 (1,536.69) (1,728.87) 2,772.32 (1,359.20) 2,476.78 (3,651.86) 2,616.73 494.67 (164.62)
184.12 GASOLINE INVENTORY - TANK # 2 (22.50) (2,006.50) 753.36 (1,408.05) (490.73) 1,857.09 (934.55) 1,271.05 (2,743.50) 1,968.73 66.07 194.60
184.13 BIODIESEL FUEL - TANK #3 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
184.2 VISA CLEARING ACCOUNT (6,313.65) 2,279.23 (1,734.83) 5,149.80 (1,163.09) (5,999.32) 1,864.08 (1,086.01) 3,897.35 (2,798.68) 4,854.65 (4,500.75)
184.21 AMERICAN EXPRESS CLEARING ACCOUNT (3,029.88) 5,435.28 (1,722.81) (616.78) (587.74) 246.40 (685.97) (552.98) (1,356.10) 2,460.00 (469.74) 119.79
186.0 DATA MAPPING ACQUISITION COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
186.1 DEFFERED DEBITS - OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
186.2 MISC. DEF. DEBITS - PSC RATE CASE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
186.4 Minor Material (16,347.51) 0.00 0.00 (19,980.29) (19,980.29) (19,980.29) (19,980.29) (19,980.29) (19,980.29) (19,980.29) (19,980.29) (19,980.28)
200.1 MEMBERSHIPS 525.00 360.00 320.00 290.00 345.00 300.00 395.00 450.00 380.00 405.00 385.00 250.00
201.0 PATRONAGE CAPITAL - NOT USED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.1 PATRONS' CAPITAL CREDITS (906,168.98) 0.00 0.00 0.00 0.00 0.00 (1,198,809.86) 0.00 0.00 0.00 0.00 0.00
201.11 PAT CAP ASSIGNED-UNBILLED REV 1995 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.15 DONATED PATRONAGE CAPITAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.2 PATRONAGE CAPITAL ASSIGNABLE 906,168.98 0.00 0.00 0.00 0.00 0.00 1,198,809.86 0.00 0.00 0.00 0.00 (1,138,137.57)
201.21 PATRONAGE CAPITAL ASSIGNABLE-OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.3 PATRONAGE CAPITAL DISCOUNTED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.4 PATRONAGE CAPITAL ABANDONED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
208.0 DONATED CAPITAL - CAPITAL CREDITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
215.2 ACCUM. OTHER COMPREHENSIVE INCOME 43.50 747.84 395.67 395.67 395.67 395.67 395.67 395.67 395.67 395.67 395.67 395.63
217.0 RETIRED CAPITAL CREDITS - GAIN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.1 OPERATING MARGINS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.2 NONOPERATING MARGINS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.3 OTHER MARGINS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.4 MARGINS & EQUITIES - PRIOR PERIODS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.11 OTHER LONG TERM DEBT/SUBSCRIPTIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.12 LTD - COOPERATIVE FINANCE CORP(CFC) 47,760.23 47,861.72 47,963.43 48,065.35 48,167.49 48,269.85 48,372.42 48,475.15 49,380.58 49,491.69 49,603.04 49,714.65
224.14 LTD-NATIONAL BANK FOR COOPS-COBANK 87,702.20 91,005.58 88,557.52 90,403.88 89,414.35 91,246.24 90,279.83 90,712.79 92,522.77 91,592.79 93,387.00 92,479.57
224.145 LTD-SBA LOAN - PPP 0.00 0.00 0.00 (1,621,100.00) 0.00 0.00 0.00 0.00 0.00 1,621,100.00 0.00 0.00
224.3 LTD-RUS/CONSTRUCT. NOTES EXECUTED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.305 LTD - RUS /CONST NOTES - FFB LOAN 0.00 0.00 252,057.58 0.00 0.00 252,057.58 0.00 0.00 7,149,717.30 0.00 (20,907,425.55) 138,981.18
224.4 RUS/NOTES-EXECUTED/CONSTRUCTION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.6 ADVANCE PAYMENTS UNAPPLIED -LTD RUS 28,573.57 26,691.90 28,382.60 27,919.11 28,967.98 27,800.87 29,208.40 29,332.09 (6,955,490.84) 0.00 0.00 0.00
228.3 CONTRA ACCOUNT-PENSION & BENEFITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00AG 1 - 3 Page 8
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228.305 ACCUM PROVISION-PENSION & BENFITS (14,110.02) (11,227.44) (10,875.27) (8,135.19) (14,159.07) (10,521.63) (13,906.47) (7,087.11) (9,343.11) (12,677.43) (9,141.03) (16,443.23)
228.31 ACCUMULATED PAST SERVICE LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
228.315 POST RETIREMENT FAS 158 LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
231.0 NOTES PAYABLE-COBANK SEASONAL LOANS 0.00 0.00 0.00 (1,900,000.00) 300,000.00 (800,000.00) (1,300,000.00) (1,300,000.00) 0.00 1,558.50 9,998,441.50 0.00
231.05 NOTES PAYABLE-COBANK LOANS - BLDNG PROJ. (3,700,000.00) 0.00 0.00 (172,000.00) (391,784.00) (568,186.18) 0.00 (25,373.00) (931,289.00) (1,933,224.23) 6,221,856.41 (1,500,000.00)
231.1 SHORT TERM LOANS - CFC 0.00 0.00 0.00 3,400,000.00 0.00 0.00 0.00 (800,000.00) (200,000.00) 0.00 1,000,000.00 0.00
231.2 NOTES PAYABLE - GMAC FINANCING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
232.1 ACCOUNTS PAYABLE - GENERAL 41,701.32 136,175.33 784,439.51 42,052.71 (361,099.08) (982,470.48) (940,247.71) (241,849.79) (518,018.12) 3,394,306.52 (564,038.06) (4,712,297.35)
232.11 ACCOUNTS PAYABLE-PLANT CLEARING 0.00 0.00 (16,789.08) (6,197.27) (770.20) 10,656.03 (21,898.49) (66,435.51) 7,543.00 31,383.36 0.00 62,508.16
232.15 ACCOUNTS PAY.- UNINVOICED MATERIAL 0.00 0.00 (362.00) 12,395.12 (12,033.12) (11,575.20) 11,575.20 0.00 160.00 (129.94) (30.06) 0.00
232.175 ACCOUNTS PAYABLE-Credit Card Clearing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
235.0 CUSTOMER DEPOSITS (3,541.33) (14,592.50) (8,020.49) (5,655.00) (15,711.35) (7,883.00) (26,092.85) 2,149.00 (1,924.00) 7,658.70 7,611.65 5,686.35
235.001 ATHLETIC FIELD FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
235.1 CUSTOMER DEPOSITS - Blockware 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
235.11 JPEC - GIFT CERTIFICATES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (6,500.00)
235.2 FUNDS RECEIVABLE UNIDENTIFIED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
236.1 ACCRUED PROPERTY TAXES (72,600.00) (72,600.00) (40,257.50) (72,600.00) (72,600.00) (72,600.00) (72,600.00) 210,396.37 (72,600.00) (72,581.22) 101,023.90 302,318.45
236.2 ACCRUED TAXES - Fed Unemployment (2,599.01) (363.39) (19.60) 2,982.00 0.00 (15.50) (10.38) (0.62) (6.77) 5.07 (7.03) 0.00
236.3 ACCRUED TAXES - F.I.C.A. 0.00 0.00 0.00 0.00 (3,013.82) 0.00 0.00 0.00 0.00 58.60 (58.60) 3,013.82
236.4 ACCRUED TAXES - STATE UNEMPLOYMENT (2,024.90) (782.74) (188.22) 2,976.53 0.00 (10.33) 32.37 (14.31) (5.82) 18.58 (15.04) (58.53)
236.5 ACCRUED TAXES - KY SALES & USE (470.43) 1,081.02 5,597.41 13,825.17 (11,682.54) (12,369.34) (729.31) 4,423.57 2,454.15 1,825.77 7,080.17 (9,428.99)
237.0 ACCRUED INTEREST/CUSTOMER DEPOSITS (359.62) 2,402.10 881.21 3,769.01 1,294.52 137.96 947.61 962.71 1,377.78 477.91 (572.19) (1,217.33)
237.1 ACCRUED INTEREST - RUS/LTD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.105 ACCRUED INT RUS/LTD FFB LOAN (65,102.68) (60,558.24) 125,660.92 (62,013.53) (64,080.65) 104,469.73 (34,319.88) (55,944.33) 111,888.66 (27,020.16) (48,356.04) 75,376.20
237.2 ACCRUED INTEREST-CFC/LTD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.205 ACCRUED INTEREST-LTD - SBA 0.00 0.00 0.00 (354.34) (1,373.06) (1,328.77) (1,373.06) 4,429.23 0.00 0.00 0.00 0.00
237.3 OTHER ACCRUED INTEREST - CFC (9,384.93) (8,729.82) 18,007.90 (1,509.56) 0.00 1,509.56 0.00 (375.89) (261.78) (1,127.67) (201.37) 1,966.71
237.35 OTHER ACCRUED INTEREST - CoBank 218.04 1,029.19 2,176.38 (5,716.43) 3,550.54 (505.50) (3,713.59) (1,634.80) (374.36) (2,605.55) 19,069.46 2,044.12
237.375 OTHER ACCRUED INT. - CoBank New Headqrtr (1,567.36) (5,004.25) (912.67) 933.48 (1,645.09) (1,330.26) (776.69) (23.62) (898.40) (3,498.48) 12,529.65 694.66
237.4 ACCRUED INT-PAST SERVICE LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.6 ACCRUED INTEREST- COBANK LTD 321.67 3,398.56 (2,710.63) 1,843.40 (1,163.77) 1,749.86 (1,064.62) 340.96 1,785.86 (1,089.80) 1,775.19 (1,084.61)
237.7 Accrued interest blockware 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
238.2 PATRONAGE REFUNDS PAYABLE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
238.999 PATRONAGE CAPITAL CLEARING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
241.0 INCOME TAX WITHHELD - FEDERAL 0.00 0.00 0.00 0.00 3,013.82 0.00 0.00 0.00 0.00 0.00 0.00 (3,013.82)
241.1 ACCRUED TAXES-EMPLOYEES STATE W/H (4,409.80) 4,995.35 (164.69) 310.96 340.45 (954.10) (4,785.67) 4,404.09 48.28 (6,072.45) 4,384.61 2,337.43
241.15 Accrued Taxes - EE IL State Withholding 0.00 0.00 (272.71) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 272.71
241.2 PADUCAH CITY OCCUPATIONAL TAX 9,682.88 (4,115.62) (4,112.29) 9,274.67 (4,990.45) (4,233.78) 7,927.91 (4,257.45) (4,172.25) 8,540.58 (4,786.51) (4,981.21)
241.21 MARSHALL CO. OCCUPATIONAL LIC. TAX 615.68 (240.43) (261.69) 558.01 (316.11) (271.79) 522.53 (288.06) (276.01) 517.84 (269.98) (271.71)
241.22 MARSHALL CO. OCC. LIC. TAX-SCHOOLS 117.78 (44.72) (43.91) 98.04 (60.99) (44.07) 91.57 (56.34) (45.10) 90.81 (52.33) (47.50)
241.23 MCCRACKEN CO. OCCUPATIONAL TAX 2,359.78 (892.11) (928.24) 2,055.80 (1,102.06) (998.07) 1,811.13 (1,036.91) (988.93) 1,845.70 (982.51) (1,057.09)
241.24 BALLARD CO. OCCUPATIONAL TAX 695.72 (258.68) (272.30) 596.92 (312.40) (300.86) 526.13 (308.58) (288.31) 527.77 (291.62) (290.52)
241.25 GRAVES CO. OCCUPATIONAL TAX 516.18 (202.07) (214.91) 455.15 (247.41) (220.54) 411.07 (225.99) (227.84) 407.29 (224.16) (226.96)
241.26 LIVINGSTON CO.-OCCUPATIONAL TAX 884.18 (322.93) (341.49) 744.73 (417.64) (391.79) 696.06 (363.29) (380.52) 675.32 (372.30) (388.70)
241.27 CALVERT CITY-OCCUPATIONAL TAX 203.30 (80.36) (86.47) 189.69 (100.17) (82.93) 156.46 (94.29) (90.64) 139.98 (103.86) (102.88)
241.3 ACCRUED TAXES- BALLARD CO. SCHOOL (724.86) 34.15 1,107.68 2,783.01 521.93 218.54 (3,031.48) (1,443.43) (330.11) 1,811.57 2,376.93 (852.28)
241.31 ACCRUED TAXES- CARLISLE CO. SCHOOL (79.78) 0.02 117.95 607.96 (88.84) 116.81 (651.60) (548.58) (205.99) 562.73 852.05 (216.05)
241.32 ACCRUED TAXES- GRAVES CO. SCHOOL 100.39 (605.39) 997.08 2,163.30 (19.18) 150.85 (2,257.79) (2,416.08) 1,012.85 2,504.04 1,113.73 (260.24)
241.33 ACCRUED TAXES-LIVINGSTON CO. SCHOOL 473.14 (1,958.36) 7,095.98 2,772.40 2,006.67 (6,647.27) (3,138.06) (2,023.71) 4,253.16 5,263.05 (1,775.57) (2,972.91)
241.34 ACCRUED TAXES-MCCRACKEN CO. SCHOOL (3,059.04) (1,173.15) 8,921.93 12,456.03 (151.49) (9,613.66) (17,680.61) (7,406.80) 8,209.42 16,783.76 8,972.02 (1,594.74)
241.35 ACCRUED TAXES- MARSHALL CO. SCHOOL 1,595.13 (2,142.44) 4,646.73 2,579.68 1,143.00 (5,858.30) (3,721.49) (1,871.57) 3,699.90 6,214.60 (252.62) (1,803.60)
241.36 School Tax Clearing for Refunds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
242.1 ACCRUED RENTALS (413,222.94) 37,565.73 37,565.73 37,565.73 37,565.73 37,565.73 47,679.49 35,543.00 35,543.00 35,543.00 35,543.00 35,542.80
242.2 ACCRUED PAYROLL 54,958.93 (2,229.82) (56,460.03) (44,765.36) 77,721.33 (34,160.63) 50,943.99 (30,711.85) (80,136.84) 113,007.40 (29,551.80) (80,367.50)
242.3 ACCRUED COMPENSATED ABSENCES (356,989.54) (2,341.95) 2,195.70 (11,386.34) 3,310.02 4,921.03 12,310.95 2,837.43 7,194.10 21,152.60 49,666.69 102,323.13
242.35 Accrued Non-Productive Wages 21,994.62 (17,928.87) 399.01 (2,588.80) 4,599.54 (5,368.15) 722.26 (678.85) 2,582.33 (593.85) 766.16 742.94
242.4 ACCRUED INSURANCE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 17,048.00
242.5 ACCRUED AUDITORS EXPENSE (1,700.00) (1,700.00) 8,550.00 (1,700.00) (1,700.00) (1,700.00) (1,700.00) 0.00 (1,700.00) (1,700.00) (1,700.00) 3,300.00
252.0 CUSTOMER ADVANCES FOR CONSTRUCTION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
253.0 OTHER DEFERRED CREDITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (2,481.60) 2,481.60 0.00 (1,129.53)
253.05 OTHER DEFFERED CR - CAP. CR. REFUND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
253.1 OTHER DEFFERED CR - URD ADVANCE PMT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
253.2 FEMA DISALLOWANCE RESERVE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
360.0 DIST PLANT - LAND AND LAND RIGHTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
362.0 DIST PLANT - SUBSTATION EQUIPMENT 0.00 0.00 76,681.17 7,753.54 0.00 20,734.57 0.00 3,887.18 1,581,521.68 7,829.51 0.00 0.00
362.161 DIST PLANT - SUBSTATN SCADA HARDWRE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
362.162 DIST PLANT - SUBSTATN SCADA SOFTWRE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
364.0 DIST PLANT - POLES, TOWERS, FIXTURES 147,133.66 107,990.53 106,070.19 94,894.30 61,988.29 134,871.52 104,679.32 136,901.03 121,986.01 111,008.92 107,184.08 66,810.97
365.0 DIST PLANT - OH CONDUCTOR/DEVICES 32,157.44 43,970.33 61,761.13 20,032.63 15,066.12 44,334.92 18,288.18 39,884.25 21,059.59 81,107.43 63,627.51 (2,843.74)
366.0 DIST PLANT - UNDERGROUND CONDUIT 581.22 41,202.17 231.13 0.00 0.00 160.62 0.00 (1,350.60) 2,807.36 3,411.35 0.00 (14,446.20)
367.0 DIST PLANT - URD CONDUCTR & DEVICES 35,369.96 419,597.48 109,231.46 62,626.70 26,384.62 93,604.69 160,823.77 52,137.75 77,142.25 29,669.01 41,896.72 46,386.71
368.0 DIST PLANT - LINE TRANSFORMERS 146,438.55 18,938.67 (34,269.74) 68,202.60 36,082.41 74,922.82 80,823.23 44,731.73 47,041.01 71,950.06 65,611.18 (91,233.46)
369.0 DIST PLANT - SERVICES 39,134.66 33,684.35 35,503.78 60,649.66 13,779.48 36,296.93 27,347.12 23,289.17 19,977.09 36,078.04 23,740.58 33,933.04
370.0 DIST PLANT - METERS 4,339.56 0.00 4,280.58 2,245.14 345.62 (2,949.12) 3,703.95 6,780.95 (1,877.58) 6,563.87 4,829.34 9,804.76
370.1 DIST PLANT - AMI METERS 0.00 0.00 16,870.49 27,867.60 0.00 (21,885.62) 0.00 0.00 (14,457.19) 0.00 0.00 (24,576.02)
370.161 DIST PLANT - AMI HARDWARE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
370.162 DIST PLANT - AMI SOFTWARE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
370.2 DIST PLANT - AMI SUB & OTHER EQUIP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 14,818.45 0.00
371.0 DIST PLANT - INSTAL ON CUST PREMISE 12,009.58 8,958.48 17,997.86 7,333.64 1,752.47 4,699.08 1,083.40 1,629.34 6,293.79 7,037.89 4,743.39 4,211.38
372.0 DIST PLANT - LSD PROP ON CUST PREM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
373.0 DIST PLANT - ST LIGHT & SIGN SYS 0.00 1,267.29 (1,777.16) 0.00 26,669.31 0.00 (4,055.28) 2,382.10 0.00 0.00 0.00 0.00
389.0 GEN PLT - LAND AND LAND RIGHTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
390.0 GEN PLT - STRUCTURES & IMPROVEMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
390.05 GEN PLT - STRUCTURES New HQ 1,567.36 6,571.61 7,484.28 6,550.80 3,764,248.59 9,526.15 10,302.84 10,326.46 11,224.86 14,723.34 2,193.69 1,499.03
391.0 GEN PLT - OFFICE FURNITURE & EQUIP 0.00 0.00 0.00 (136.45) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (1,764.90)
391.1 GEN PLT - COMPUTER EQUIP/ SOFTWARE 932.80 0.00 6,062.42 0.00 0.00 5,300.00 2,804.76 5,488.07 12,573.17 3,381.93 0.00 27,571.28
392.0 GEN PLT - UTILITY TRANSP. EQUIP. 291,614.61 16,165.00 0.00 (22,247.60) 181,610.86 162,823.20 29,815.89 (179,869.36) 0.00 0.00 0.00 0.00
392.1 GEN PLT - LIGHT DUTY TRANSPORATION 0.00 0.00 0.00 0.00 0.00 106.84 (10,040.18) 110,761.20 1,381.17 0.00 0.00 0.00
393.0 GEN PLT - STORES EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,344.08 0.00
394.0 GEN PLT - TOOLS, SHOP, GARAGE EQUIP 688.94 1,234.96 3,767.06 0.00 10,584.41 9,646.85 2,353.19 1,139.45 (5,754.80) (1,173.42) 2,124.16 11,201.45
395.0 GEN PLT - LABORATORY EQUIPMENT 0.00 0.00 1,190.09 0.00 1,368.38 5,602.10 0.00 0.00 576.94 0.00 0.00 0.00
396.0 GEN PLT - POWER OPERATED EQUIPMENT 0.00 182,393.14 1,732.27 133,373.02 (36,774.56) (131,431.10) 0.00 0.00 0.00 0.00 28,227.80 132,618.30
397.0 GEN PLT - COMMUNICATIONS EQUIPMENT 3,475.52 0.00 1,107.40 0.00 0.00 646.80 8,248.86 3,036.90 0.00 0.00 0.00 469.17
397.1 GEN PLT - COMMUNICATIONS EQUIP. - FIBER 0.00 0.00 0.00 0.00 0.00 2,244.02 18,987.25 14.71 0.00 5,195.96 3,591.17 53,566.50
398.0 GEN PLT - MISCELLANEOUS EQUIPMENT 7,818.09 22,530.72 0.00 9,588.32 0.00 (5,114.78) 718.68 475.92 1,353.77 2,762.13 0.00 0.00
403.6 DEPR. EXP. - DISTRIBUTION PLANT 496,765.70 497,753.86 499,397.88 501,044.22 501,943.89 502,617.46 503,893.69 504,967.10 505,875.10 509,060.19 510,254.76 510,524.96
403.7 DEPR. EXP. - GENERAL PLANT 16,036.31 16,188.39 16,283.28 16,345.40 16,335.97 16,450.13 16,543.66 16,626.15 16,769.78 16,943.32 16,929.62 17,648.59AG 1 - 3 Page 9
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January February March April May June July August September October November December
Monthly Activity

408.7 PUBLIC SERV. COMM.(PSC) ASSESSMENT 7,646.16 7,646.16 7,646.16 7,646.16 7,646.16 7,646.16 7,350.55 7,350.55 7,350.55 7,350.55 7,350.55 7,350.55
411.6 GAINS FROM DISPOSITION OF UTILITY PLANT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
415.0 REV/POWER PLUS CR CARD ROYALTIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
416.0 COST & EXPENSES/POWER PLUS CR CARD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.0 Misc Income - Material Sales 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.1 EXPENSES OF NONUTILITY OPERATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.11 CUSTOMER SERVICE COSTS-LONG DIST 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.12 ADMIN & GENERAL COSTS- LONG DIST 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
418.0 EXPENSES OF NON-UTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
418.05 REVENUES FROM NON-UTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
418.1 EQUITY IN EARNINGS- SUB. COMPANIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
419.0 INTEREST INCOME (7,776.65) (6,972.72) (7,657.00) (4,597.07) (4,303.81) (4,193.57) (4,432.06) (4,329.31) (4,075.47) (4,306.36) (4,465.07) (4,338.35)
419.01 INTEREST INCOME - ACCIDENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
419.6 INTEREST INCOME - CUSHION OF CREDIT (28,573.57) (26,691.90) (28,382.60) (27,919.11) (28,967.98) (27,800.87) (29,208.40) (29,332.09) (14,951.60) 0.00 0.00 0.00
421.0 MISCELLEANOUS NON-OPERATING INCOME 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (1,631,421.10)
421.1 GAINS ON DISPOSITION OF PROPTY 0.00 0.00 0.00 0.00 (200.00) 0.00 (7,610.00) (986.02) (5,552.94) 0.00 0.00 0.00
421.11 LOSS ON DISPOSITION OF PROPERTY 0.00 0.00 (19,885.00) 58,107.76 0.00 0.00 0.00 17,680.42 0.00 0.00 0.00 707.07
424.0 OTHER CAP. CRS. & PATR. CAP. ALLOC 0.00 0.00 (171,647.62) 0.00 0.00 0.00 0.00 (18,885.00) (7,380.88) 0.00 0.00 (9,848.04)
426.1 MSC INCOME DEDUCTIONS - DONATIONS 400.00 200.00 0.00 16,130.18 0.00 5,611.01 0.00 0.00 100.00 50.00 0.00 0.00
426.3 Penalty Expense 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
426.5 MSC INCOME DEDUCTIONS - WRITE OFFS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
427.1 INTEREST ON LONG TERM DEBT - RUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
427.105 INT. ON LONG TERM DEBT - RUS/FFB 65,102.68 60,558.24 64,924.79 62,013.53 64,080.65 62,013.53 34,319.88 55,944.33 41,286.22 27,020.16 48,356.04 54,148.69
427.5 INTEREST ON LONG-TERM DEBT - CFC 48,745.63 45,552.03 48,542.43 46,894.45 48,338.37 46,689.95 48,133.44 48,030.65 46,400.07 47,790.64 46,177.61 47,567.68
427.505 INTEREST ON LONG-TERM DEBT - SBA 0.00 0.00 0.00 354.34 1,373.06 1,328.77 1,373.06 (4,429.23) 0.00 0.00 0.00 0.00
427.6 INT. ON LTD - COBANK 47,879.71 44,481.15 47,191.78 45,348.38 46,512.15 44,762.29 45,773.95 45,485.95 43,700.09 44,789.89 43,014.70 44,099.31
431.0 INTEREST EXP-SHORT TERM- COBANK 13,319.46 12,290.26 10,113.89 15,830.32 12,279.78 12,785.28 16,498.87 18,133.67 18,508.03 21,113.58 2,044.12 0.00
431.01 INTEREST EXP-SHORT TERM - CFC 9,384.93 8,729.82 9,434.56 1,509.56 0.00 4.14 0.00 375.89 637.67 1,127.67 201.37 (67.12)
431.02 INTEREST EXP-SHORT TERM - GMAC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
431.1 INTEREST EXPENSE/CUSTOMER DEPOSITS 4,118.51 3,836.22 3,836.71 3,856.52 3,864.65 3,878.88 3,905.72 3,933.53 3,916.21 3,932.47 3,913.19 3,914.67
431.15 INTEREST EXP - RATE REFUNDS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
431.2 INTEREST EXP - PAST SERVICE LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
431.3 INTEREST EXPENSE - TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
440.1 RESIDENTIAL SALES (3,850,493.94) (3,484,392.56) (2,901,372.44) (2,644,188.73) (2,723,571.41) (3,785,242.49) (4,785,739.94) (4,590,891.89) (3,359,793.52) (2,131,350.09) (2,706,330.20) (3,886,456.67)
440.105 RESIDENTIAL SALES - GREEN POWER (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15)
441.0 IRRIGATION SALES (434.84) (492.22) (432.00) (320.99) (173.43) (1,198.55) (1,800.48) (1,690.85) (3,011.22) (276.68) (159.21) (294.53)
441.005 IRRIGATION SALES - GREEN POWER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
442.1 SMALL COMMERCIAL (UNDER 1000 KVA) (1,656,385.02) (1,588,014.99) (1,375,623.20) (1,240,647.58) (1,330,785.43) (1,614,188.38) (1,768,499.76) (1,709,507.83) (1,630,796.99) (1,545,197.29) (1,446,475.98) (1,579,463.71)
442.105 SMALL COMMERICAL - GREEN POWER (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15)
442.2 LARGE COMMERCIAL (OVER 1000 KVA) (384,064.81) (389,190.47) (354,656.17) (320,472.32) (314,853.11) (335,082.99) (330,815.93) (346,495.77) (354,271.60) (378,089.75) (345,818.90) (355,351.85)
442.205 LARGE COMMERCIAL - GREEN POWER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
442.21 INDUSTRIAL - SHELL PIPELINE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
442.22 INDUSTRIAL-VULCAN MATERIALS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
444.0 PUBLIC STREET & HIGHWAY LIGHTING (11,075.01) (9,026.54) (9,780.85) (11,448.37) (11,116.94) (12,418.50) (10,027.74) (10,082.90) (9,901.17) (10,717.79) (12,085.11) (13,518.14)
444.005 PUBLIC STREET/HWY LGTNG - GREEN PWR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
445.0 OTHER SALES TO PUBLIC AUTHORITIES (50,764.45) (45,377.63) (41,879.88) (32,136.96) (37,451.13) (53,407.36) (76,297.08) (71,138.90) (52,834.51) (36,179.12) (36,534.24) (43,927.52)
445.005 SALES- PUBLIC AUTHORITIE -GREEN PWR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
450.0 PENALTIES  (ACCT. REC. - ELECTRIC) (41,223.29) (41,234.24) (9,278.06) 0.00 0.00 0.00 0.00 0.00 0.00 (618.92) (3,999.91) (6,762.14)
451.0 MISC SERV REV. - CONNECT & RECONNECT FEE (9,550.00) (8,870.00) (7,780.00) (7,975.00) (8,550.00) (9,025.00) (8,900.00) (8,675.00) (8,750.00) (10,295.00) (6,920.27) (6,870.00)
451.1 MISC SERVICE REVENUE-COLLECTIONS (2,280.00) (1,020.00) (1,000.00) 0.00 0.00 0.00 0.00 (25.00) 0.00 (1,080.00) 40.00 (660.00)
451.2 MISC SERV REV-NOT USED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.21 MISC SERV REV - AFTER HR CONNECTION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.3 MISC SERVICE REVENUE-RET CHECKS (1,200.00) (600.00) (630.00) (360.00) (400.00) (160.00) (780.00) (20.00) (420.00) (540.00) (480.00) (420.00)
451.4 MISC SERV REV- LATE PYMT-ERC LOANS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.5 MISC SERV REV - AMR INSTALLATION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.6 MISC SERV REV - AMR MONTHLY CHARGE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.7 MISC SERV - REV SEC. LIGHT REPAIR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
454.0 RENT FROM ELECTRIC PROPERTY (57,249.18) (53,088.92) (55,169.05) (55,169.05) (55,169.05) (55,169.05) (40,977.11) (53,141.65) (53,141.65) (53,141.65) (53,141.65) (59,630.93)
456.0 OTHER ELECTRIC REVENUES (50.00) (50.00) (50.00) (60.00) (70.00) (60.00) (50.00) (50.00) (50.00) (50.00) (60.00) (50.00)
456.1 OTHER ELECTRIC REVENUES-LEASE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
555.0 PURCHASED POWER 4,152,774.40 4,046,013.55 3,215,802.61 2,834,870.14 3,322,646.12 4,336,474.95 5,165,617.65 4,915,023.93 3,987,141.62 2,882,801.66 3,416,812.29 4,109,351.30
555.1 PURCHASED POWER (COOP USAGE) 1,807.03 998.43 978.95 880.87 674.94 882.48 1,023.01 1,069.72 896.93 735.39 996.30 1,269.45
580.0 OPERATION SUPERVISION & ENGINEERING 69,251.53 35,936.72 36,797.65 34,970.54 36,255.31 33,921.58 40,814.16 26,458.37 38,860.47 (77,437.37) 36,705.90 155,483.52
580.8 OP & ENG. SPRVSNG- NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
581.0 LOAD DISPATCHING EXPENSE 103.77 103.77 103.77 103.58 103.58 103.58 104.33 104.33 104.33 104.38 103.72 104.48
582.0 SUBSTATION EXPENSES 20,789.12 16,388.04 17,255.59 13,649.92 20,569.67 15,744.40 15,793.42 16,270.98 19,012.96 8,546.18 14,926.51 29,677.64
582.3 STATION EXP - SCADA COMMUNICATION 11,926.35 4,893.09 1,137.60 937.21 819.11 285.72 13,829.73 1,690.42 2,076.41 (7,407.64) 1,441.72 12,965.26
583.0 Overhead Line Expense 49,266.06 51,824.79 53,395.02 38,987.59 43,926.64 28,939.24 39,333.02 46,621.70 49,505.25 27,686.34 45,492.20 70,406.69
583.1 OH LINE EXP.-PCB TEST & INSPECTION 0.00 1,379.09 462.41 (1.00) 607.38 277.72 0.00 410.60 0.00 844.82 307.40 0.00
583.2 OVERHEAD LINE EXPENSE-LINE PATROL 9,703.36 4,578.04 9,766.12 22,869.87 31,006.64 5,958.41 7,238.99 5,259.59 5,624.21 (22,548.98) 4,431.39 30,367.31
583.3 OH LINE EXP-OIL SP CLEANUP/100 REG 4,290.16 0.00 25.16 318.00 0.00 402.80 252.69 1,868.65 287.25 (558.40) 89.35 867.31
584.0 UNDERGROUND LINE EXPENSES 18,430.95 15,674.99 21,532.67 15,261.67 21,755.33 15,854.97 16,599.20 15,973.05 19,602.77 17,370.55 17,347.87 34,590.95
584.2 UNDERGROUND LINE EXPENS-LINE PATROL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
585.0 STREET LIGHTING EXPENSES 341.22 341.22 341.22 341.22 341.22 341.22 341.22 341.22 341.22 341.22 341.22 408.35
586.0 METER EXPENSES 34,879.89 31,444.40 15,045.80 17,180.10 38,931.06 19,617.87 23,732.11 22,532.52 17,405.58 (9,298.26) 26,679.54 54,506.54
586.1 METER EXP - Routine Connect/Disconnect 29,234.10 21,640.09 19,911.32 24,879.67 21,358.61 26,528.30 25,654.36 26,523.57 16,573.56 (47,076.52) 17,253.19 90,409.36
586.2 METER RECORDS - PREP. & MAINT. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
587.0 CUSTOMER INSTALLATION EXPENSES 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,009.14 1,207.60
588.0 MISC DIST EXPENSES-LABOR & O/H 92,094.77 73,754.27 43,323.41 38,478.13 39,161.45 34,965.53 48,365.15 39,411.62 46,493.56 (70,657.24) 49,718.96 181,080.35
588.1 MISC DIST EXP-OFFICE SUPPLIES/EXP 16,373.21 17,557.79 12,902.26 12,067.42 9,549.88 9,905.76 9,890.89 10,296.47 10,362.37 11,300.33 12,243.07 15,660.01
588.2 OTHER MISCELLANEOUS DISTRIBUT EXP 25,120.30 20,769.85 15,647.76 16,475.09 18,949.80 21,702.69 17,363.19 21,374.96 13,981.00 (22,781.71) 15,332.68 75,663.32
588.3 MISC. DISTRIBUTION - MAPPING COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
588.4 MISCELLANEOUS DIST. EXP. - STORM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
588.45 MISC. DIST. EXP. - STORM REGULAR HR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
588.8 MISC DIST-LABOR & OH NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5,389.64 (5,389.64) 0.00 3,067.43
590.0 MAINTENANCE SUPERVISION & ENGINEER 3,519.82 2,165.95 2,270.77 2,256.39 2,331.56 1,976.89 1,992.35 2,122.46 2,267.82 (3,921.65) 1,734.60 8,654.41
592.0 MAINTENANCE OF STATION EQUIPMENT 14,835.48 15,054.61 27,265.51 23,702.91 15,927.64 5,643.68 31,839.93 20,859.33 21,099.00 (10,937.66) 8,991.20 63,786.36
592.1 STATION MAINT. - SCADA COMM. EQUIP. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
592.2 MAINTENANCE OF STATION EQUIPMENT - Storm 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.0 MAINTENANCE OF OVERHEAD LINES 104,152.16 80,404.97 97,060.78 114,651.15 122,641.28 131,254.19 149,558.95 118,123.30 82,177.35 (246,308.16) 85,581.84 481,018.86
593.1 MAINT OF OVERHEAD LINES - STORMS 0.00 0.00 129.48 0.37 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (129.85)
593.2 Not Used-MAINTENANCE - SECURITY LIGHTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.3 MAINT OF OH LINES - TREE TRIMMING 75,803.74 28,828.53 267,974.63 130,882.95 262,330.58 253,557.19 363,608.81 152,762.89 37,083.09 34,387.40 6,135.84 175,632.18
593.305 MAINT OH LINES - TREE TRIM - STORM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.5 MAINT OF OVERHEAD LINES-LINE PATROL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.6 MAINT. OH - POLE INSPECTIONS/TRMNT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
594.0 MAINTENANCE OF UNDERGROUND LINES 18,701.18 4,238.11 10,852.42 4,949.03 10,205.12 10,905.74 6,330.68 13,242.30 3,103.66 (10,171.33) 3,616.80 35,016.44AG 1 - 3 Page 10
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594.1 MAINTENANCE OF UNDERGROUND LINES - Storm 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
595.0 MAINTENANCE OF LINE TRANSFORMERS (2,985.94) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4,142.35 0.00 0.00
596.0 MAINTENANCE OF STREET LIGHTING 2,390.07 299.33 1,221.07 2,046.25 351.22 307.81 0.00 704.01 181.26 (401.95) 1,127.71 1,406.70
597.0 MAINTENANCE OF METERS 176.63 466.20 0.00 720.66 668.46 250.13 390.88 18,111.72 0.00 518.17 1,640.42 961.07
597.1 MAINTENANCE OF AMI METERS 1,768.27 6,796.42 2,756.82 1,413.48 0.00 1,079.76 1,634.60 1,286.88 1,114.12 (1,769.82) 2,672.03 4,233.96
597.2 MAINTENANCE OF AMI EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 577.80 0.00 0.00
597.25 AMI Maintenance- Tracking 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
598.0 Maint of MISC Distribution Plant 45,844.50 25,066.62 17,546.40 18,347.31 21,743.95 21,362.42 23,466.56 24,455.64 27,603.94 (43,516.58) 27,711.65 126,772.77
598.1 MAINT OF MSC DIST PLANT-TELE.LINES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
598.2 MAINTENANCE OF FIBER 0.00 0.00 0.00 0.00 0.00 0.00 13,692.69 9,338.23 4,551.74 3,746.92 5,256.54 6,573.88
901.0 SUPERVISION OF CUSTOMER ACCOUNTS 13,106.37 8,265.01 8,624.84 8,324.71 8,321.49 7,217.07 8,963.65 7,396.51 7,914.46 (17,499.23) 7,866.84 34,560.15
902.0 METER READING EXPENSES 537.10 537.51 0.00 0.00 0.00 0.00 0.00 0.00 0.00 103.22 0.00 0.00
902.1 METER READING EXPENSES-SYSTEM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
903.0 CUSTOMER RECORDS & COLLECTION EXP. 52,343.03 40,696.21 37,685.26 35,020.48 33,566.70 31,129.23 36,949.42 34,193.68 33,272.77 (69,290.14) 33,381.82 170,803.23
903.1 CUSTOMER RCDS.& COLL.-OVER & SHORT 0.00 (0.54) 0.20 0.00 0.00 33.00 0.00 0.00 130.00 0.00 (0.06) 0.01
903.2 CUST.RCDS & COLL. - COMPLAINTS, ADJ 2,173.43 1,516.43 1,376.21 1,645.00 1,673.02 1,634.74 1,741.21 1,642.89 1,410.27 (3,550.60) 1,075.35 6,832.16
903.3 CUST RCDS & COLL - CONNECTS & DISC 11,502.55 7,983.23 6,956.04 8,362.37 9,263.70 1,556.87 1,741.21 1,642.89 1,366.22 (8,612.66) 1,075.35 11,957.69
903.4 CUST RCDS & COLL - DELINQUENT ACCTS 16,329.48 2,310.43 5,764.99 1,644.66 1,585.00 1,557.57 1,740.82 1,623.55 1,744.64 (1,997.16) 1,075.04 8,011.59
903.41 DELINQUENT ACCTS OVER 30 DAYS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
903.5 CUST RECORDS - DOCUMENT SCANNING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
903.6 CREDIT CARD FEES 13,672.94 14,662.72 13,458.88 13,667.74 12,968.76 11,704.68 11,206.15 12,354.70 12,706.43 12,184.19 13,294.22 11,162.11
903.65 CUSTOMER RECORDS - BANK DRAFT EXP 0.00 0.00 0.00 220.00 290.00 280.00 240.00 110.00 170.00 40.00 70.00 40.00
903.7 CUSTOMER RECORDS - AMI 19,049.56 12,286.80 8,955.12 10,716.18 11,030.94 10,831.35 12,187.74 11,270.68 13,040.72 (22,850.33) 12,198.57 48,971.18
903.8 CUSTOMER RECORDS - NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
904.0 UNCOLLECTIBLE ACCOUNTS EXPENSES 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00
904.1 UNCOLLECTIBLE ACC EXP-CREDIT BUREAU 2,269.41 1,427.43 2,094.54 1,934.93 1,305.59 1,682.32 1,884.47 1,365.33 5,851.38 1,473.11 1,199.39 5,973.71
907.0 CUSTOMER SERVICE - SUPERVISION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
908.0 CUSTOMER ASSISTANCE EXPENSES 108.06 (14.89) 32.70 39.54 32.88 39.18 48.11 39.59 74.95 55.03 100.05 48.54
908.51 CUSTOMER ASSISTANCE EXPENSE-FOOD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
908.56 CUSTOMER ASSISTANCE EXPENSE-PRIZES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
908.64 CUST ASST EXP-PRINTING-APPLICATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.0 INFORMATION & INSTRUCTIONAL EXPENSE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.4 MEDIA AD EXPENSE - MISCELLANEOUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.41 ADV.- SAFETY OR CONSV - NEWSPAPER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.42 ADV.- SAFETY OR CONSV - RADIO 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.43 ADVERTISING - SAFETY OR CONSV. - TV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.44 ADV.- SAFETY OR CONSV - PERIODICALS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.45 ADV.- SAFETY OR CONSV - DIRECTORIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.6 ADVERTISING - SAFETY OR CONS-MISC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.61 ADV.-SAFETY OR CONSV - BROCHURES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
910.0 MSC CUSTOMER SVC & INFORMATION EXP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
911.0 CUSTOMER SERVICE-SUPERVISOR SALES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.0 DEMONSTRATING & SELLING EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.1 INCENTIVE - Touchstone Home 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.15 INCENTIVE - PILOT COMMERCIAL EE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.16 INCENTIVE-COMMERCIAL-HI-EFFCNCY LIGHTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.165 INCENTIVE-COMMERCIAL/INDUSTRIAL GENERAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.2 INCENTIVE - HVAC REPLACEMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.3 INCENTIVE - ELECTRIC WATER HEATER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.4 INCENTIVE - WASHING MACHINE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.41 INCENTIVE -REFRIGERATOR REPLACEMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.42 INCENTIVE- HVAC TUNE-UP RESIDENTIAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.425 INCENTIVE - HVAC TUNE-UP COMMERCIAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.43 INCENTIVE - RESIDENTIAL WEATHERIZATION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.44 INCENTIVE - CFLS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.47 Incentive-EE Outdoor Lighting 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.56 DEMO & SELLING - PRIZES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.6 DEMO & SELLING - PRINTING/MISC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.7 DEMO & SELLING - EMBOSSED ITEMS 0.00 0.00 1,623.19 0.00 380.96 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.8 DEMO & SELLING - COOP MONTH 0.00 104.09 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.9 BIG RIVERS REIMB. - ENERGY PROGRAM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.0 ADVERTISING EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.4 ADVERTISING - MISCELLANEOUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.41 ADVERTISING - NEWSPAPER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.42 ADVERTISING - RADIO 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.43 ADVERTISING - TELEVISION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.44 ADVERTISING - PERIODICALS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.45 ADVERTISING - DIRECTORIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.6 ADVERTISING - MEMBER NEWSLETTERS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.62 SALES & PROMO EXP-MEMBER NEWSLETTER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.0 ADMINISTRATIVE & GENERAL SALARIES 171,967.92 108,304.16 109,377.57 105,861.74 110,123.74 106,044.63 118,059.80 96,157.30 104,697.32 (233,007.74) 103,671.83 461,967.97
920.01 ADMIN & GEN. - JOINT USE SALARIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.015 ADMIN & GEN - FEMA COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.02 ADMINS. & GENERAL EXPENSES - SAFETY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.1 ADMIN. & GEN. SALARIES - MANAGER 73,996.10 42,152.15 41,501.36 59,961.11 39,727.09 39,700.32 44,848.76 26,715.81 40,545.35 (85,637.91) 36,673.67 157,394.40
920.5 ADMIN. & GEN. SALARIES - SCANNING 0.00 0.00 0.00 1,293.39 0.00 1,056.20 0.00 571.61 0.00 (1,070.34) 0.00 1,070.34
920.8 ADMIN & GEN. WAGES - NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
921.0 OFFICE SUPPLIES AND EXPENSES 21,067.24 29,236.95 32,558.63 22,817.91 16,500.85 17,373.27 22,249.11 17,670.48 25,288.60 20,858.82 16,966.57 50,432.18
921.1 OFFICE SUPPLIES & EXP. - MANAGER 5,185.41 1,444.77 3,676.76 575.87 823.94 911.86 882.19 2,835.49 2,753.78 (2,193.42) 1,597.12 13,446.16
923.0 OUTSIDE SERVICES 3,734.39 4,321.54 5,622.54 7,489.54 4,472.54 3,060.54 3,365.74 4,029.54 4,471.54 2,873.54 27,356.23 6,731.40
923.2 OUTSIDE SERVICES-ECONOMIC DEVELOP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
923.201 OUTSIDE SERVICES - SECURITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
924.0 PROPERTY INSURANCE 2,158.00 2,846.00 2,158.00 2,158.00 2,158.00 2,205.42 2,205.42 2,205.42 2,205.42 2,205.42 2,205.42 2,205.42
925.0 INJURIES AND DAMAGES 11,305.85 7,864.20 8,482.97 8,123.99 8,735.37 9,195.94 13,979.31 11,722.18 10,294.27 9,483.64 11,596.99 9,909.54
926.0 EMPLOYEE PENSIONS & BENEFITS-HOSP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
926.1 EMPLOYEE UNIFORM EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
926.2 OTHER EMPLOYEE PENSIONS & BENEFIT 5,814.58 4,206.34 6,749.39 6,800.93 4,447.42 5,531.57 7,725.76 6,508.60 5,923.59 (1,005.11) 5,150.43 13,422.28
928.0 REGULATORY COMMISSION EXPENSES 0.00 943.00 160.00 384.00 160.00 0.00 64.00 660.00 7.17 192.00 576.00 815.00
930.1 GENERAL ADVERTISING EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.2 MISCELLANEOUS GENERAL EXPENSES 20,677.94 20,632.10 22,143.53 22,140.80 22,425.63 22,118.29 23,484.40 1,781.76 22,869.90 21,622.87 22,252.62 23,991.56
930.201 ECONOMIC DEVELOPMENT-MISCELLANEOUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.202 ECONOMIC DEVELOPMENT-BALLARD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.203 ECONOMIC DEVELOPMENT-GRAVES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.204 ECONOMIC DEVELOPMENT-LIVINGSTON 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.205 ECONOMIC DEVELOPMENT-MARSHALL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.206 ECONOMIC DEVELOPMENT-MCCRACKEN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.208 MISC. GEN.EXPENSES - SCHOLARSHIPS 0.00 0.00 0.00 0.00 2,000.00 0.00 2,000.00 1,000.00 0.00 0.00 0.00 0.00AG 1 - 3 Page 11
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January February March April May June July August September October November December
Monthly Activity

930.209 YOUTH TOUR EXPENSES 0.00 0.00 5.74 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.21 DIRECTOR'S FEES AND EXPENSES 5,205.24 5,767.76 11,012.56 4,766.55 4,766.55 5,103.72 4,975.76 5,461.00 9,543.59 5,785.43 5,932.93 6,232.93
930.219 SPECIAL BALLOT MAILING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.22 ANNUAL MEETING - OTHER EXPENSES 942.00 0.00 40.76 0.00 1,780.80 0.00 0.00 38,808.38 20,797.51 (6,603.83) 0.00 6,666.38
930.224 ADVERTISING - ANNUAL MEETING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.225 ANNUAL MEETING - PRIZES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3,520.00 0.00 0.00 0.00
930.226 ANNUAL MEETING - PRINTING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 265.01 0.00 275.60 164.30 (275.60)
930.23 MEMBER NEWSLETTER EXPENSE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.3 CORP. SPONSORSHIPS & MEMBERSHIPS 1,500.00 925.00 845.00 0.00 0.00 0.00 0.00 (2,320.00) 1,450.00 6,059.00 1,117.00 (100.00)
930.39 ADVERTISING PRODUCTION - COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.4 ADVERTISING - MISCELLANEOUS 750.00 550.00 625.00 590.00 731.26 1,565.00 500.00 1,331.53 875.00 800.00 800.00 625.00
930.41 ADVERTISING - NEWSPAPER 927.00 348.00 0.00 0.00 198.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.42 ADVERTISING - RADIO 250.00 250.00 250.00 250.00 250.00 250.00 0.00 0.00 0.00 0.00 0.00 0.00
930.43 ADVERTISING - TELEVISION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.44 ADVERTISING - PERIODICALS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.45 ADV. - DIRECTORIES (INCL TELEPHONE) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.6 ADVERTISING - PRINTING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.61 ADVERTISING - HOME EXPO 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

930.62 HOME EXPO OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.66 ADVERTISING - PRINTING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.9 BIG RIVERS REIMB. - ADVERTISING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.91 BIG RIVERS REIMB. - SPONSORSHIPS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.92 BIG RIVERS REIMB -  EE INCENTIVES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
935.0 MAINTENANCE OF GENERAL PLANT 514.04 1,806.46 4,070.09 17,554.88 7,452.28 0.00 0.00 475.30 491.94 (3,760.03) 0.00 5,050.84
935.1 MAINT OF G/P- MAINT. AGREEMENTS 5,536.05 5,534.89 3,964.60 2,669.55 1,102.91 6,614.99 4,254.26 2,607.38 2,734.97 3,762.67 4,554.63 2,538.04
935.2 MAINT G/P-REPAIRS & SERVICE CALLS 1,806.55 1,082.88 0.00 0.00 119.85 5,023.88 176.50 144.90 2,787.68 2,120.41 119.85 1,420.50
935.3 MAINT OF G/P - SUPPLIES 0.00 84.15 0.00 85.73 0.00 316.72 0.00 0.00 0.00 0.00 0.00 (84.15)
935.4 MAINT OF G/P-BUILDINGS & GROUNDS 3,357.42 5,154.10 3,618.35 5,403.35 5,437.79 4,347.86 4,851.54 4,409.45 4,959.01 5,130.05 4,286.01 3,528.57
935.401 MAINT BLDG & GROUND-WOOD DISPOSAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
935.5 MAINT OF G/P- MISCELLANEOUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
998.0 998 CLEARING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
998.1 PROFIT CLEARING OPERATING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (1,018,669.59)
998.2 PROFIT CLEARING NON-OPERATING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2,156,807.16
999.0 999 CLEARING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
999.999 RAIN DELAY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Jackson Purchase Energy
Case No. 2021-00358
Trial Balance - Ending September 2021
AG 1 - 3

January February March April May June July August September October November December
102.0 WIP - ELECTRIC PLANT PURCHASED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.1 WIP - CONSTRUCTION CONTRACTORS 928,983.96 (7,154.52) 1,081,781.88 1,531,781.11 1,140,400.30 1,212,146.58 43,202.43 (14,870,673.27) 259,299.26
107.12 WIP - FUTURE SUBSTATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.13 WIP - LONG RANGE WORK PLAN (376.54) (376.54) (376.53) (376.53) (376.54) (376.53) (376.54) (376.53) (376.54)
107.15 WIP - NEW SUBSTATIONS CONTRACTORS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.2 WIP - CONSTRUCTION JPEC CREWS (182,865.66) (74,717.67) 161,189.19 147,360.19 141,232.66 49,693.54 192,451.06 838,277.26 (23,465.99)
107.231 WIP - CONTRIBUTIONS IN AID-CONSTRUCTION (137,756.30) 119,982.01 3,622.41 2,854.73 (35,932.59) (10,468.76) 458,804.89 30,862.72 (38,344.97)
107.3 WIP - SPECIAL EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.4 WIP - STORM DAMAGE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107.45 WIP - OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.6 ACCUM DEPR-DISTRIBUTION PLANT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.662 ACCUM DEPR-STATION EQUIPMENT 19,006.52 11,581.71 (5,069.51) (11,724.53) (29,654.88) (23,875.34) (29,604.48) (29,620.20) (29,620.20)
108.664 ACCUM DEPR-POLES, TOWERS, & FIXTURE (41,449.30) (92,531.87) (83,372.12) (72,741.21) (40,876.48) (36,997.58) (44,464.83) (62,230.19) (79,190.52)
108.665 ACCUM DEPR-OH CONDUCTOR & DEVICES (34,260.78) (44,266.72) (40,974.13) (51,556.10) (39,958.05) 13,362.12 (29,152.54) (8,864.07) (23,655.43)
108.666 ACCUM DEPR-UNDERGOUND CONDUIT (6,993.38) (7,042.82) (1,184.04) (7,043.13) (7,063.72) (7,065.08) (6,965.40) (7,065.84) (1,470.09)
108.667 ACCUM DEPR-URD CONDUCTOR & DEVICES (19,763.14) (41,273.86) (42,017.82) 14,637.50 (41,483.12) (36,739.96) (33,070.92) (33,507.16) (35,034.45)
108.668 ACCUM DEPR-LINE TRANSFORMERS (94,489.41) (59,382.66) (94,799.61) (121,142.51) (89,886.27) 363,688.65 (98,541.44) (91,629.46) 12,601.21
108.669 ACCUM DEPR-SERVICES (10,840.69) (10,780.45) (11,478.25) (12,247.66) (10,081.56) (12,414.57) (9,243.64) (11,056.92) (6,230.47)
108.67 ACCUM DEPR-METERS (6,999.46) (7,004.24) (3,172.72) (7,013.09) (7,013.09) (2,380.89) (7,008.56) (7,018.39) (3,918.63)
108.671 ACCUM DEPR-INSTALLATIONS ON CUST PR (19,119.48) (16,965.73) (15,803.90) (19,008.18) 6,435.39 3,352.00 (4,461.85) (361.28) 11,784.30
108.672 ACCUM DEPR-LEASED PROP CUST PREMISE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.673 ACCUM DEPR-STREET LIGHT & SIGN (1,939.92) (1,939.92) (1,939.92) (906.45) (1,937.60) (1,937.60) 3,218.99 (1,733.08) 4,249.81
108.674 ACCUM DEPR-AMI METERS (28,714.49) (28,714.49) 1,448.56 (28,561.03) (28,561.03) (22,125.32) (28,541.82) (28,541.82) (11,819.97)
108.675 ACCUM DEPR-AMI HARDWARE (78.34) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.676 ACCUM DEPR-AMI SOFTWARE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.677 ACCUM DEPR-AMI SUB & OTHER EQUIPMNT (8,210.05) (8,210.05) (8,210.05) (8,210.05) (8,210.05) (8,210.05) (8,210.05) (8,210.05) (8,210.05)
108.678 ACCUM DEPR-SUBSTATION SCADA HARDWRE (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92) (199.92)
108.679 ACCUM DEPR-SUBSTATION SCADA SOFTWRE (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34) (138.34)
108.71 ACCUM DEPR FOR OFFICE FURN. & EQUIP (251.36) (250.92) 1,084.06 (229.29) (229.24) 275,882.53 370.04 (157.21) (157.21)
108.711 ACC DEPR FOR COMPUTER EQUIP/SOFTWRE (5,593.73) (5,611.51) (5,582.95) (5,663.25) (5,663.25) 299,680.11 (5,451.21) (4,417.06) (5,446.23)
108.715 CONTRA ACCUM DEPR -OFFICE FURNITURE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.716 CONTRA ACCUM DEPR - COMPUTERS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.72 ACCUM DEPR - UTILITY TRANSP. EQUIP. (23,336.82) (23,336.78) (25,725.55) (25,725.51) (27,419.09) (28,602.04) 294,939.25 (25,439.35) (25,439.37)
108.721 ACCUM DEPR - LIGHT DUTY TRANS EQUIP (12,493.13) (12,674.30) (11,420.60) (12,330.28) (12,330.25) (12,330.28) (12,330.25) (10,828.61) (10,828.59)
108.723 ACCUM DEPR - CONTRA TRANSP. EQUIP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.73 ACCUM DEPR FOR STRUCTURES & IMPROVE (3,650.47) (3,650.47) (3,650.47) (3,650.47) (3,650.47) 1,870,578.47 0.00 0.00 0.00
108.731 ACCUM DEPR FOR STRUCTURES & IMPROVE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.735 CONTRA - ACCUM DEPR STRUCT & IMPRV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.74 ACCUM DEPR FOR SHOP EQUIPMENT (2,107.64) (2,337.89) (2,427.90) (2,502.89) (2,502.89) 372,093.53 (2,615.93) (2,612.15) (2,614.51)
108.745 CONTRA - ACCUM DEPR - TOOLS, SHOP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.75 ACCUM DEPR FOR LABORTORY EQUIPMENT (510.28) (510.28) (512.56) (512.56) (512.56) 175,040.87 (413.43) (413.29) (410.49)
108.755 CONTRA ACCUM DEPR - LABORATORY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.76 ACCUM DEPR FOR COMMUNICATIONS EQUIP (4,035.88) (4,035.88) (4,035.88) (4,035.88) (4,035.88) 182,848.71 (3,015.95) (3,015.95) (3,026.41)
108.761 ACCUM DEPR FOR COMMUN. EQUIP - FIBER (355.31) (428.43) (447.21) (447.21) (464.93) (497.23) (501.90) 8,282.18 (503.29)
108.765 CONTRA ACCUM DEPR - COMMUNICATION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.77 ACCUM DEPR FOR STORES EQUIPMENT (173.34) (173.34) (181.20) (181.20) (181.20) 82,303.37 (522.18) (522.18) (522.18)
108.775 CONTRA ACCUM DEPR - STORES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.78 ACCUM DEPR FOR MISCELLANEOUS EQUIP (1,298.96) (1,298.96) 1,224.76 (1,235.59) (1,865.47) 129,068.78 (1,112.95) (1,616.41) (1,616.41)
108.785 CONTRA - ACCUM DEPR - MISC EQUIP. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.79 ACCUM DEPR FOR POWER OPERATED EQUIP (4,878.29) (4,955.44) (5,644.23) (5,644.24) (3,533.99) (3,250.36) (4,786.66) (4,786.67) (4,786.66)
108.791 ACCUM DEPR - PWR EQUIP TRENCHER,ETC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.795 CONTRA ACCUM DEPR - POWER OPERATED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108.8 WIP - RETIREMENT JPEC CREWS (13,457.15) 36,258.03 18,976.21 14,941.68 9,955.66 35,580.08 16,839.15 (10,911.34) (41,770.17)
108.81 WIP - RETIREMENT CONTRACTORS (6,369.06) 3,389.21 12,964.95 15,833.39 (5,969.98) 23,324.18 (31,685.78) (2,359.02) (7,953.25)
121.0 NON-UTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
122.0 ACCUM. DEPR. - NONUTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.1 PATRONAGE CAPITAL FROM ASSOC. COOPS 0.00 0.00 (15,822.41) 0.00 0.00 0.00 41,788.00 0.00 42,100.59
123.101 PATRONAGE CAPITAL - BIG RIVERS EC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.102 VALUATION ALLOW - BREC PATR CAPITAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.22 INVESTMENTS IN CAP TERM CERT - CFC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.23 OTHER INVEST IN ASSOC ORGANIZATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.231 OTHER INVEST-KAEC PCB DETOX CERT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123.24 INVEST-CLASS "C" & "E" STOCK-COBANK 0.00 0.00 (139,012.28) 0.00 0.00 0.00 207,979.62 0.00 0.00
128.0 SPEC FUNDS-DEFERRED COMPENSATION (1,145.55) (1,144.71) 18,358.30 (1,143.01) (1,144.33) (1,144.53) (1,145.95) (1,145.03) (1,145.20)
128.1 SPEC FUNDS-DEFERRED COMPENSATION-CONTRA 1,145.55 1,144.71 (18,358.30) 1,143.01 1,144.33 1,144.53 1,145.95 1,145.03 1,145.20
131.1 CASH-GEN FUNDS-PADUCAH BANK & TRUST (1,411,370.83) 122,741.93 309,559.57 (1,039,397.90) (871,034.02) 2,511,136.77 (1,175,234.36) 448,462.50 1,018,105.95
131.17 CASH - CAPITAL CREDITS FUND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.21 CASH-RUS CONSTRUCTION FUND-PAD BK 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.4 CASH IN TRANSIT-CREDIT CARDS 198,648.04 132,926.24 (290,164.74) (51,210.07) 36,111.01 (36,433.64) 140,302.84 (259,288.72) 0.00
131.45 CASH IN TRANSIT - PAYPAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.5 CASH IN TRANSIT - E-PAYMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.53 CASH ITEMS/ITEMS TO RESEARCH 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
131.6 CASH - DEPOSIT HOLDING ACCOUNT 904.41 (5,869.68) 5,869.68 1,353.30 (881.99) (1,140.17) 945.21 17.92 67,622.62
135.0 WORKING FUNDS 600.00 300.00 (20.00) 0.00 0.00 0.00 0.00 0.00 0.00
136.0 TEMPORARY CASH INVESTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.11 ACCTS. REC. ELECTRIC 1,078,580.34 445,303.20 (949,315.74) (1,005,245.49) (290,429.90) 482,683.84 1,127,819.07 169,123.58 35,692.68
142.12 ACCTS. REC. ELECTRIC/ CYCLE 2 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.125 ACCOUNTS WRITTEN OFF 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.126 ACCOUNTS WRITTEN OFF - CONTRA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.13 ACCTS. REC. ELECTRIC/ CYCLE 3 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.14 ACCTS. REC. ELECTRIC/ CYCLE 4 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.15 ACCTS REC ELECT/DISCONNECTS CYCLE 5 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.155 ACCTS REC ELECTRIC/CYCLE V 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.16 ACCTS REC-SHELL/VULCAN/WA 0.00 0.00 10,002.00 (4,363.53) (5,638.47) 0.00 5,638.47 (5,638.47) 5,638.47
142.17 ACCTS REC - ELECT Back Billing - COVID (44,851.21) (56,426.78) (49,175.75) (40,547.84) (26,450.94) (9,020.04) (5,688.22) (7,520.38) (5,594.34)
142.175 A/R ELECTRIC - DUE FROM AGENCIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.176 A/R ELECTRIC - DUE FROM KY REVENUE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.18 ACCTS REC ELECTRIC/CYCLE 8 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.19 ACCTS REC ELECTRIC/CYCLE 9 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.2 CUSTOMER ACCOUNTS RECEIVABLE-OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.25 A/R BACK BILLING ACCOUNT 2,334.64 (292.45) 189.50 (1,521.90) 1,147.64 (215.88) 821.03 (1,054.33) 1,061.74
142.3 A/R-Aid to Contribution 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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142.98 Accnt Rec-Conversion Differences 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
142.99 AR - Electric - Credit Refunds (1,831.80) (115.30) (6,234.25) 10,430.73 (1,431.18) (549.58) (1,752.76) (204.42) (835.93)
143.0 A/R-Other 404,258.57 (259,799.30) 215,885.47 (222,530.95) 9,958.46 (63.88) 3,195.70 (116,963.77) 12,317.89
143.098 VULCAN ACCRUED EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.1 A/R-Aid to Construction 181,420.38 (146,731.13) (90,309.29) (3,293.96) 8,683.59 1,622.76 (482,470.01) (17,596.23) 25,392.04
143.2 OTHER ACCTS REC - EMPLOYEE LTD 12.85 12.51 (25.36) 0.01 (1.19) 12.10 (14.47) (1.19) 12.38
143.21 A/R OTHER-CHILD SUPPORT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.215 Accounts Receivable - Garnishments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.22 A/R OTHER-TOOL PURCHASE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.23 A/R OTHER-COMPUTER PURCHASE (146.15) (95.04) (42.28) (52.85) (42.28) 1,497.95 (84.95) (106.48) (106.48)
143.24 A/R OTHER - SUPPLEMENT LIFE - EE (3.75) 67.20 (68.20) 1.00 4.14 42.30 (19.19) (4.08) (4.08)
143.25 A/R OTHER-CHARITABLE CONTRIBUTIONS 0.00 0.00 0.00 0.00 0.00 (355.75) 355.75 0.00 0.00
143.255 A/R OTHER-CHARITABLE - Community Project 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.256 A/R OTHER-CHARITABLE - ACRE 0.00 0.00 0.00 0.00 0.00 (4.20) 4.20 0.00 0.00
143.26 A/R OTHER-EMP PAID LIFE INSURANCE -AFLAC 194.87 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.263 A/R OTHER - Liberty Employee Paid Ins. (35.48) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.265 A/R OTHER - MetLife Employee Paid Ins. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.27 A/R OTHER - EE PRE-TAX HEALTH INS. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.28 AR OTHER - EE PREPAID HEALTH INS. (1,135.09) 913.04 1,087.04 (452.74) 30.52 707.58 (1,270.85) 583.96 516.85
143.29 A/R-Retiree Ins 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 120.90
143.291 Retirees - Life Ins. - Contra Accou 210.27 210.27 (420.54) 210.27 210.27 (420.54) 210.27 210.27 (420.54)
143.3 OTHER ACC REC/EMPLOYEES & DIRECTORS (19.86) 47.57 1,188.96 3,110.59 3,101.86 (6,651.09) 1,005.76 2,954.04 (30.87)
143.305 OTHER A/R - EMPLOYEE MISC (2.00) 0.99 0.99 (2.00) 0.99 0.99 (2.00) 0.99 0.99
143.31 ACCTS. RECEIVABLE-BIG RIVERS (58,298.33) 49,271.51 (120,338.37) 107,118.75 0.00 (975.00) (144,356.25) 185,940.07 (123,000.00)
143.315 A/R - BIG RIVERS INCENTIVE PROGRAM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.317 A/R  Other - Insurance 0.00 0.00 0.00 3,763.00 (16,118.67) (1,144.33) 0.00 0.00 0.00
143.318 A/R - Big Rivers - IT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.32 A/R - DUE FROM FEMA -'08 WIND STORM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.321 A/R -DUE FROM FEMA STORM RESTORATION 0.00 12,186.85 (12,186.85) 0.00 0.00 0.00 0.00 0.00 0.00
143.322 A/R - STORM ASSISTANCE - MUTUAL AID 0.00 (51.50) 51.50 0.00 16,668.50 0.00 (23,324.03) 0.00 0.00
143.323 STORM ASSISTANCE - Mutual Aid  Coops 0.00 146,113.14 (146,164.64) 51.50 0.00 0.00 0.00 0.00 0.00
143.324 DUE FROM FEMA - 2012 BALLARD STORM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.325 A/R - Due from FEMA -  Storm June 2018 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.33 ACCOUNTS REC. - BIG RIVERS UNWIND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.37 A/R - CALVERT CITY PROJECT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.41 OTHER ACCOUNTS REC/EMP 401K PRETAX 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.42 ACCOUNTS RECEIVABLE - ROTH IRA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.5 EMPLOYEE PR DEDUCTS/UNION DUES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
143.7 OTHER ACCTS REC/EMPLOYEE CASH PYMTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
144.0 Written Off Accounts 16,179.60 748.72 (12,283.10) 26,267.52 40,187.82 34,490.26 1,131.31 (3,200.45) (3,160.66)
144.1 ACCUM PROV FOR UNCOLLECTIBLE ACCTS (10,694.84) (10,089.29) (9,781.62) (10,079.90) (10,958.62) (19,893.94) (5,482.13) (9,678.69) (10,088.47)
154.0 Plant Material & Operating Supplies 94,284.25 189,844.85 145,991.48 100,491.70 239,947.48 (14,767.62) 32,885.49 (229,072.93) 44,243.19
154.2 PLANT MATERIAL SUBSTATION EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
154.3 PLANT MATERIAL AMI SPARE MATERIAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
156.0 OTHER MATERIAL AND SUPPLIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
163.0 Stores Expense - Undistributed 0.00 0.00 0.00 0.00 0.00 572.40 (572.40) 0.00 474.63
165.1 PREPAYMENTS - INSURANCE (38,072.29) (28,238.92) (30,122.65) (31,579.47) 185,073.98 (29,612.24) (32,745.69) (29,291.01) (30,097.40)
165.15 PREPAID HEALTH INSURANCE-BENEFIT (11,984.41) 6,223.36 4,889.36 (5,735.70) 3,954.28 5,528.14 (10,766.25) 5,562.36 4,469.77
165.2 PREPAYMENTS - OTHER (22,058.19) 53,059.33 (17,826.95) (9,490.71) 176.77 103,606.05 (20,704.32) (6,826.19) (21,713.41)
165.21 PREPAID RETIREMENT FUND/CO PD BENE (3,699.16) 1,641.47 356.86 (6,396.99) 5,602.55 5,285.65 (11,808.29) 5,277.61 7,741.15
165.211 PREPAID LIFE INSURANCE/CO PAID BEN (222.01) 128.93 41.69 (334.09) 111.87 138.70 (372.73) 103.08 140.04
165.22 PREPAID L T D FUND/CO. PD. BENEFIT (315.53) 154.51 77.64 (236.49) 134.87 157.28 (272.68) 128.46 156.24
165.24 PREPAID SAVINGS PLAN/CO PD BENEFIT 0.00 (437.27) (914.08) 1,351.35 0.00 0.00 0.00 0.00 0.00
165.25 RETIREMENT FUND-IBEW/BARG CO PD BEN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
165.26 PAST SERVICE LIABILITY FUND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
165.27 PREPAID 401K LOAN REPAYMENTS (194.78) 211.87 (56.95) 52.42 (66.20) 308.86 (93.01) (13.59) 0.00
165.28 PREPAID INSURANCE - RETIREES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
171.0 INTEREST RECEIVABLE 3,936.27 3,545.63 3,945.99 (19,268.52) 3,936.27 3,809.30 3,936.27 3,936.28 3,809.29
171.1 CFC INTEREST RECEIVABLE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
173.0 ACCRUED UTILITY REVENUES (5,929.19) 216,957.97 (1,669,947.83) (208,837.88) 404,463.78 1,091,151.86 488,620.56 467,579.69 (876,953.13)
183.0 PRELIMINARY SURVEY & INVEST. CHGS 0.00 0.00 0.00 0.00 0.00 0.00 2,600.00 0.00 (2,600.00)
184.0 PAYROLL CLEARING ACCOUNT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
184.1 TRANSPORTATION EXPENSE / CLEARING 0.00 0.00 0.00 0.00 (848.13) 848.13 0.00 0.00 0.00
184.11 DIESEL FUEL INVENTORY - TANK #1 371.01 (1,320.18) (1,101.54) (333.90) 4,621.74 4,698.84 (2,234.45) 365.94 2,409.77
184.12 GASOLINE INVENTORY - TANK # 2 1,394.85 (2,582.84) 406.19 837.02 (2,859.30) 10,086.30 1,047.19 (1,567.70) 2,808.46
184.13 BIODIESEL FUEL - TANK #3 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
184.2 VISA CLEARING ACCOUNT (13,385.57) 5,371.45 (1,908.83) 125.82 7,641.26 (206.34) (516.42) 7,021.72 (108.14)
184.21 AMERICAN EXPRESS CLEARING ACCOUNT 312.69 (11,690.09) 11,167.50 427.39 (673.17) (2,125.62) 1,822.97 (2,053.78) (8,918.94)
186.0 DATA MAPPING ACQUISITION COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
186.1 DEFFERED DEBITS - OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
186.2 MISC. DEF. DEBITS - PSC RATE CASE 0.00 0.00 0.00 0.00 10,000.00 363.98 384.00 512.00 33,723.61
186.4 Minor Material 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
200.1 MEMBERSHIPS 305.00 410.00 515.00 395.00 690.00 395.00 350.00 380.00 430.00
201.0 PATRONAGE CAPITAL - NOT USED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.1 PATRONS' CAPITAL CREDITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.11 PAT CAP ASSIGNED-UNBILLED REV 1995 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.15 DONATED PATRONAGE CAPITAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.2 PATRONAGE CAPITAL ASSIGNABLE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.21 PATRONAGE CAPITAL ASSIGNABLE-OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.3 PATRONAGE CAPITAL DISCOUNTED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
201.4 PATRONAGE CAPITAL ABANDONED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
208.0 DONATED CAPITAL - CAPITAL CREDITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
215.2 ACCUM. OTHER COMPREHENSIVE INCOME 395.67 395.67 395.67 395.67 395.67 395.67 395.67 395.67 395.67
217.0 RETIRED CAPITAL CREDITS - GAIN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.1 OPERATING MARGINS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.2 NONOPERATING MARGINS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.3 OTHER MARGINS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
219.4 MARGINS & EQUITIES - PRIOR PERIODS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.11 OTHER LONG TERM DEBT/SUBSCRIPTIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.12 LTD - COOPERATIVE FINANCE CORP(CFC) 49,826.51 49,938.62 50,050.98 50,163.59 50,276.46 50,389.58 50,502.96 50,616.51 51,317.79
224.14 LTD-NATIONAL BANK FOR COOPS-COBANK 92,924.82 97,344.83 93,837.59 95,591.93 94,748.12 96,488.13 95,668.56 96,129.36 97,845.20
224.145 LTD-SBA LOAN - PPP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.3 LTD-RUS/CONSTRUCT. NOTES EXECUTED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.305 LTD - RUS /CONST NOTES - FFB LOAN 0.00 0.00 138,981.18 0.00 0.00 130,512.19 0.00 0.00 130,462.61
224.4 RUS/NOTES-EXECUTED/CONSTRUCTION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
224.6 ADVANCE PAYMENTS UNAPPLIED -LTD RUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
228.3 CONTRA ACCOUNT-PENSION & BENEFITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00AG 1 - 3 Page 14
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228.305 ACCUM PROVISION-PENSION & BENFITS (14,751.75) (9,470.07) (9,470.07) (13,007.67) (9,470.07) (9,100.47) (12,479.67) (9,047.67) (8,942.07)
228.31 ACCUMULATED PAST SERVICE LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
228.315 POST RETIREMENT FAS 158 LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
231.0 NOTES PAYABLE-COBANK SEASONAL LOANS 0.00 0.00 0.00 0.00 0.00 0.00 (2,400,000.00) 2,400,000.00 0.00
231.05 NOTES PAYABLE-COBANK LOANS - BLDNG PROJ. (3,000,000.00) (1,200,000.00) 200,000.00 500,000.00 (2,700,000.00) (3,400,000.00) 900,000.00 (2,600,000.00) (2,500,000.00)
231.1 SHORT TERM LOANS - CFC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
231.2 NOTES PAYABLE - GMAC FINANCING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
232.1 ACCOUNTS PAYABLE - GENERAL 2,611,085.29 255,734.99 938,115.89 (506,338.00) 793,234.62 (2,128,135.21) 1,187,010.47 (1,233,159.29) 1,546,535.83
232.11 ACCOUNTS PAYABLE-PLANT CLEARING 0.00 0.00 0.00 0.00 0.00 (6,934.04) 6,934.04 (98,583.23) (8,355.79)
232.15 ACCOUNTS PAY.- UNINVOICED MATERIAL 0.00 0.00 0.00 6,224.40 (6,224.40) 0.00 0.00 0.00 0.00
232.175 ACCOUNTS PAYABLE-Credit Card Clearing 0.00 0.00 0.00 0.00 0.00 0.00 515.17 692.94 340.89
235.0 CUSTOMER DEPOSITS 9,969.30 6,731.00 (12,477.50) (22,330.50) (5,116.41) (8,653.09) (10,703.00) 4,938.66 (6,559.56)
235.001 ATHLETIC FIELD FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
235.1 CUSTOMER DEPOSITS - Blockware 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (143,994.79)
235.11 JPEC - GIFT CERTIFICATES 3,600.00 2,200.00 600.00 0.00 0.00 0.00 0.00 0.00 0.00
235.2 FUNDS RECEIVABLE UNIDENTIFIED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
236.1 ACCRUED PROPERTY TAXES (76,196.15) (76,598.00) 4,226.37 (76,598.00) (76,233.00) (76,598.00) (76,598.00) 247,118.00 (76,598.00)
236.2 ACCRUED TAXES - Fed Unemployment (2,510.51) (306.30) (44.40) 2,810.88 0.00 0.00 85.56 0.00 0.00
236.3 ACCRUED TAXES - F.I.C.A. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
236.4 ACCRUED TAXES - STATE UNEMPLOYMENT (2,032.26) (768.94) (176.32) 2,925.03 (30.14) (13.69) (8,940.15) 9,075.15 173.81
236.5 ACCRUED TAXES - KY SALES & USE (4,798.63) 5,067.32 3,584.94 10,909.37 (9,723.59) (11,246.44) (5,609.01) 4,429.56 2,450.57
237.0 ACCRUED INTEREST/CUSTOMER DEPOSITS 1,821.21 3,857.83 2,849.40 3,685.47 2,410.23 1,532.02 1,759.96 1,679.40 1,297.23
237.1 ACCRUED INTEREST - RUS/LTD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.105 ACCRUED INT RUS/LTD FFB LOAN (54,115.99) (48,878.96) 102,994.95 (57,793.02) (59,719.46) 117,512.48 (59,363.78) (59,363.77) 118,727.55
237.2 ACCRUED INTEREST-CFC/LTD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.205 ACCRUED INTEREST-LTD - SBA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.3 OTHER ACCRUED INTEREST - CFC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.35 OTHER ACCRUED INTEREST - CoBank 0.00 0.00 0.00 0.00 0.00 0.00 (956.00) 796.67 159.33
237.375 OTHER ACCRUED INT. - CoBank New Headqrtr (4,482.78) (4,494.19) (2,230.05) (1,503.68) (1,383.46) (5,700.81) (4,619.50) (2,269.44) (1,625.68)
237.4 ACCRUED INT-PAST SERVICE LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
237.6 ACCRUED INTEREST- COBANK LTD 360.97 4,511.53 (3,811.61) 1,747.98 (1,010.24) 1,696.76 (971.13) 361.43 1,676.91
237.7 Accrued interest blockware 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (5.21)
238.2 PATRONAGE REFUNDS PAYABLE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
238.999 PATRONAGE CAPITAL CLEARING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
241.0 INCOME TAX WITHHELD - FEDERAL 0.00 0.00 0.00 0.00 0.00 1,734.27 0.00 0.00 0.00
241.1 ACCRUED TAXES-EMPLOYEES STATE W/H 9.82 (668.43) 646.00 (5,671.96) 3,911.54 985.19 10,573.47 (10,318.01) (1,096.90)
241.15 Accrued Taxes - EE IL State Withholding 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
241.2 PADUCAH CITY OCCUPATIONAL TAX 9,510.79 (4,223.26) (4,452.73) 8,726.94 (3,536.70) (319.90) 9,325.98 0.00 0.00
241.21 MARSHALL CO. OCCUPATIONAL LIC. TAX 610.46 (258.52) (318.03) 564.03 (397.50) (312.14) 621.59 (301.60) (334.67)
241.22 MARSHALL CO. OCC. LIC. TAX-SCHOOLS 103.89 (50.74) (55.71) 110.61 (100.15) (34.35) 144.64 (31.15) (43.36)
241.23 MCCRACKEN CO. OCCUPATIONAL TAX 2,162.27 (920.83) (1,191.33) 2,165.62 (1,616.77) (3,306.07) 1,795.28 (3,355.74) (3,617.46)
241.24 BALLARD CO. OCCUPATIONAL TAX 678.09 (289.07) (375.58) 632.73 (330.23) (327.80) 595.55 (305.08) (338.63)
241.25 GRAVES CO. OCCUPATIONAL TAX 514.86 (210.94) (272.07) 477.28 (253.58) (269.37) 471.92 (236.63) (287.21)
241.26 LIVINGSTON CO.-OCCUPATIONAL TAX 851.38 (357.84) (466.53) 810.16 (419.51) (430.98) 745.89 (437.77) (482.08)
241.27 CALVERT CITY-OCCUPATIONAL TAX 252.04 (103.35) (155.13) 253.44 (110.07) (76.03) 191.62 (95.19) (133.33)
241.3 ACCRUED TAXES- BALLARD CO. SCHOOL (4,530.24) 1,042.24 (2,523.21) 7,266.17 1,411.85 (1,055.01) (3,550.66) (1,173.57) (1,389.17)
241.31 ACCRUED TAXES- CARLISLE CO. SCHOOL (717.49) 231.78 (675.44) 1,290.19 337.19 (2,076.88) 947.75 (301.47) (513.66)
241.32 ACCRUED TAXES- GRAVES CO. SCHOOL (3,928.01) 620.24 (1,659.13) 5,246.29 1,137.39 (600.05) (3,470.37) (1,190.17) (184.05)
241.33 ACCRUED TAXES-LIVINGSTON CO. SCHOOL (7,457.11) (1,719.27) 9,507.40 5,733.42 1,124.23 (5,066.41) (6,760.27) (693.81) 1,808.47
241.34 ACCRUED TAXES-MCCRACKEN CO. SCHOOL (25,103.27) 4,316.35 (5,396.55) 28,863.53 3,264.80 (10,817.32) (22,647.19) (5,515.63) 1,131.56
241.35 ACCRUED TAXES- MARSHALL CO. SCHOOL (6,472.11) (399.54) 5,472.22 4,780.68 1,018.66 (3,897.53) (8,325.62) (943.04) 1,679.96
241.36 School Tax Clearing for Refunds 0.00 (1.83) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
242.1 ACCRUED RENTALS (414,007.07) 37,637.01 37,637.01 37,637.01 37,637.01 37,637.01 37,637.01 37,637.01 37,637.01
242.2 ACCRUED PAYROLL 107,702.01 (86,956.69) 7,888.53 70,700.32 (40,391.05) (32,831.42) 68,824.84 (64,481.06) (56,864.57)
242.3 ACCRUED COMPENSATED ABSENCES (341,799.43) (8,271.56) (3,402.50) 6,491.24 27,044.97 6,505.53 4,244.18 14,373.43 33,268.40
242.35 Accrued Non-Productive Wages 160.33 2,531.65 (2,869.74) 746.91 (2,566.48) (1,001.97) 904.72 (2,553.76) 2,778.61
242.4 ACCRUED INSURANCE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
242.5 ACCRUED AUDITORS EXPENSE (1,700.00) (1,700.00) (1,700.00) (1,700.00) 10,550.00 (1,700.00) (1,700.00) (1,700.00) (1,700.00)
252.0 CUSTOMER ADVANCES FOR CONSTRUCTION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
253.0 OTHER DEFERRED CREDITS 1,129.53 1,144.71 (1,144.71) 0.00 0.00 0.00 0.00 0.00 0.00
253.05 OTHER DEFFERED CR - CAP. CR. REFUND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
253.1 OTHER DEFFERED CR - URD ADVANCE PMT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
253.2 FEMA DISALLOWANCE RESERVE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
360.0 DIST PLANT - LAND AND LAND RIGHTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
362.0 DIST PLANT - SUBSTATION EQUIPMENT 344,819.99 34,800.23 57,889.71 965.09 3,780.81 4,324.45 0.00 11,791.97 0.00
362.161 DIST PLANT - SUBSTATN SCADA HARDWRE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
362.162 DIST PLANT - SUBSTATN SCADA SOFTWRE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
364.0 DIST PLANT - POLES, TOWERS, FIXTURES 176,735.30 65,050.72 53,248.18 101,784.79 117,489.68 136,111.26 128,459.72 11,010.28 123,250.80
365.0 DIST PLANT - OH CONDUCTOR/DEVICES 84,693.33 38,870.51 8,846.08 14,843.60 8,617.23 19,418.86 32,083.79 (6,975.66) 52,256.83
366.0 DIST PLANT - UNDERGROUND CONDUIT 35,114.12 5,284.61 (5,070.33) 14,626.71 966.64 0.00 541.06 1,603.55 23,207.00
367.0 DIST PLANT - URD CONDUCTR & DEVICES 171,817.63 23,853.93 38,330.63 63,726.86 36,924.90 68,318.96 49,983.15 106,289.97 114,682.18
368.0 DIST PLANT - LINE TRANSFORMERS 84,773.23 52,918.91 66,372.44 126,893.47 71,525.30 (384,876.14) 78,957.40 83,693.96 (19,544.01)
369.0 DIST PLANT - SERVICES 26,850.47 32,489.48 21,153.66 6,260.58 18,631.28 19,506.45 41,693.81 10,000.42 86,120.29
370.0 DIST PLANT - METERS 11,321.74 1,439.44 (337.91) 2,998.17 0.00 (2,140.28) 778.71 2,954.11 (983.35)
370.1 DIST PLANT - AMI METERS 0.00 0.00 (27,625.79) 0.00 0.00 (3,457.30) 0.00 0.00 (10,069.37)
370.161 DIST PLANT - AMI HARDWARE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
370.162 DIST PLANT - AMI SOFTWARE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
370.2 DIST PLANT - AMI SUB & OTHER EQUIP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
371.0 DIST PLANT - INSTAL ON CUST PREMISE 6,348.83 6,747.90 12,194.66 7,865.66 37,693.48 30,290.73 26,571.35 25,183.98 33,107.13
372.0 DIST PLANT - LSD PROP ON CUST PREM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
373.0 DIST PLANT - ST LIGHT & SIGN SYS 0.00 0.00 0.00 (803.59) 0.00 0.00 3,114.75 591.82 1,896.65
389.0 GEN PLT - LAND AND LAND RIGHTS 0.00 0.00 0.00 0.00 298,688.51 (86,881.25) 0.00 0.00 0.00
390.0 GEN PLT - STRUCTURES & IMPROVEMENTS 0.00 0.00 0.00 0.00 0.00 (2,809,679.50) 0.00 0.00 0.00
390.05 GEN PLT - STRUCTURES New HQ 5,981.81 10,476.00 12,706.05 14,209.73 15,593.19 21,294.00 25,913.50 15,395,461.75 29,808.62
391.0 GEN PLT - OFFICE FURNITURE & EQUIP 0.00 0.00 (1,333.50) 0.00 0.00 (282,921.63) 8,552.08 7,402.98 0.00
391.1 GEN PLT - COMPUTER EQUIP/ SOFTWARE 3,087.13 1,066.82 3,104.48 0.00 0.00 (307,629.68) 0.00 (1,677.03) 1,377.99
392.0 GEN PLT - UTILITY TRANSP. EQUIP. 0.00 257,444.00 29,203.00 203,224.25 0.00 141,959.00 (371,675.05) 0.00 0.00
392.1 GEN PLT - LIGHT DUTY TRANSPORATION 0.00 19,961.55 0.00 54,579.27 0.00 0.00 0.00 0.00 0.00
393.0 GEN PLT - STORES EQUIPMENT 0.00 0.00 1,886.80 0.00 120,820.62 (95,286.05) 0.00 0.00 0.00
394.0 GEN PLT - TOOLS, SHOP, GARAGE EQUIP 784.38 53,070.44 16,518.68 13,594.50 0.00 (368,641.49) 0.00 5,277.74 2,819.60
395.0 GEN PLT - LABORATORY EQUIPMENT 0.00 0.00 410.48 0.00 0.00 (179,610.94) 0.00 0.00 0.00
396.0 GEN PLT - POWER OPERATED EQUIPMENT 0.00 9,256.98 82,655.62 0.00 (102,907.98) 0.00 0.00 60,417.88 0.00
397.0 GEN PLT - COMMUNICATIONS EQUIPMENT 0.00 0.00 0.00 0.00 0.00 (268,199.39) 4,263.96 0.00 2,511.08
397.1 GEN PLT - COMMUNICATIONS EQUIP. - FIBER 0.00 17,204.87 4,419.54 0.00 4,168.84 7,600.23 1,098.84 0.00 326.73
398.0 GEN PLT - MISCELLANEOUS EQUIPMENT 2,754.94 0.00 (8,643.24) 7,476.53 0.00 (149,571.83) 12,403.06 0.00 0.00
403.6 DEPR. EXP. - DISTRIBUTION PLANT 509,918.35 512,070.40 512,690.64 513,787.04 514,766.94 513,951.02 515,386.01 516,792.13 517,155.99
403.7 DEPR. EXP. - GENERAL PLANT 17,803.63 18,124.34 18,133.34 18,277.14 18,924.69 13,083.07 13,237.73 13,740.17 13,774.55AG 1 - 3 Page 15
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January February March April May June July August September October November December
Monthly Activity

408.7 PUBLIC SERV. COMM.(PSC) ASSESSMENT 7,350.55 7,350.55 7,350.55 7,350.55 7,350.55 7,350.55 6,987.91 6,987.91 6,987.91
411.6 GAINS FROM DISPOSITION OF UTILITY PLANT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
415.0 REV/POWER PLUS CR CARD ROYALTIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
416.0 COST & EXPENSES/POWER PLUS CR CARD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.0 Misc Income - Material Sales 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.1 EXPENSES OF NONUTILITY OPERATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.11 CUSTOMER SERVICE COSTS-LONG DIST 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
417.12 ADMIN & GENERAL COSTS- LONG DIST 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
418.0 EXPENSES OF NON-UTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
418.05 REVENUES FROM NON-UTILITY PROPERTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
418.1 EQUITY IN EARNINGS- SUB. COMPANIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
419.0 INTEREST INCOME (4,371.03) (3,942.72) (4,445.00) (4,249.41) (4,175.23) (4,203.51) (4,432.34) (4,336.27) (4,372.99)
419.01 INTEREST INCOME - ACCIDENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
419.6 INTEREST INCOME - CUSHION OF CREDIT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
421.0 MISCELLEANOUS NON-OPERATING INCOME 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
421.1 GAINS ON DISPOSITION OF PROPTY 0.00 0.00 0.00 0.00 0.00 (500.00) (12,359.43) 0.00 0.00
421.11 LOSS ON DISPOSITION OF PROPERTY 0.00 0.00 20,902.23 0.00 4,816.42 554,333.60 907.04 670.83 0.00
424.0 OTHER CAP. CRS. & PATR. CAP. ALLOC 0.00 0.00 0.00 0.00 0.00 0.00 (249,767.62) 0.00 (59,568.15)
426.1 MSC INCOME DEDUCTIONS - DONATIONS 100.00 200.00 300.00 0.00 1,100.00 0.00 0.00 0.00 0.00
426.3 Penalty Expense 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
426.5 MSC INCOME DEDUCTIONS - WRITE OFFS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
427.1 INTEREST ON LONG TERM DEBT - RUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
427.105 INT. ON LONG TERM DEBT - RUS/FFB 54,115.99 48,878.96 54,116.00 57,793.02 59,719.46 57,793.55 59,363.78 59,363.77 57,448.83
427.5 INTEREST ON LONG-TERM DEBT - CFC 47,455.82 42,838.66 47,231.35 45,617.06 47,005.87 45,391.07 46,779.37 46,665.74 45,070.83
427.505 INTEREST ON LONG-TERM DEBT - SBA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
427.6 INT. ON LTD - COBANK 43,738.34 39,226.81 43,038.42 41,290.44 42,300.68 40,603.92 41,575.05 41,213.62 39,536.71
431.0 INTEREST EXP-SHORT TERM- COBANK 0.00 0.00 0.00 0.00 0.00 0.00 956.00 159.33 0.00
431.01 INTEREST EXP-SHORT TERM - CFC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
431.02 INTEREST EXP-SHORT TERM - GMAC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
431.1 INTEREST EXPENSE/CUSTOMER DEPOSITS 1,329.53 284.02 283.73 285.59 286.02 288.06 288.52 288.55 288.62
431.15 INTEREST EXP - RATE REFUNDS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
431.2 INTEREST EXP - PAST SERVICE LIABILITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
431.3 INTEREST EXPENSE - TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
440.1 RESIDENTIAL SALES (4,414,897.86) (4,473,729.00) (2,660,788.30) (2,402,172.33) (2,684,216.28) (3,841,964.40) (4,548,267.90) (4,748,070.02) (3,505,610.82)
440.105 RESIDENTIAL SALES - GREEN POWER (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15)
441.0 IRRIGATION SALES (761.22) 72.55 (183.33) (1,323.93) (229.89) (2,500.89) (2,624.44) (2,925.80) (1,442.73)
441.005 IRRIGATION SALES - GREEN POWER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
442.1 SMALL COMMERCIAL (UNDER 1000 KVA) (1,573,947.10) (1,606,674.21) (1,374,329.30) (1,357,155.72) (1,441,480.19) (1,653,963.00) (1,818,665.33) (1,892,002.12) (1,727,413.21)
442.105 SMALL COMMERICAL - GREEN POWER (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15) (3.15)
442.2 LARGE COMMERCIAL (OVER 1000 KVA) (393,372.13) (351,198.32) (387,892.17) (346,958.95) (340,152.21) (351,012.89) (373,142.43) (376,533.49) (368,406.87)
442.205 LARGE COMMERCIAL - GREEN POWER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
442.21 INDUSTRIAL - SHELL PIPELINE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
442.22 INDUSTRIAL-VULCAN MATERIALS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
444.0 PUBLIC STREET & HIGHWAY LIGHTING (6,714.74) (11,678.05) (6,122.86) (13,273.84) (12,497.26) (13,388.27) (8,518.60) (11,353.55) (8,597.62)
444.005 PUBLIC STREET/HWY LGTNG - GREEN PWR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
445.0 OTHER SALES TO PUBLIC AUTHORITIES (46,025.02) (50,065.03) (38,487.30) (38,612.04) (41,336.23) (64,548.16) (79,483.24) (83,218.09) (59,437.33)
445.005 SALES- PUBLIC AUTHORITIE -GREEN PWR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
450.0 PENALTIES  (ACCT. REC. - ELECTRIC) (6,897.70) (6,306.31) (41,248.10) (29,551.12) (18,858.93) (21,729.58) (28,573.64) (36,764.71) (39,972.51)
451.0 MISC SERV REV. - CONNECT & RECONNECT FEE (10,950.00) (10,330.00) (21,586.00) (15,900.00) (12,625.00) (14,450.00) (11,750.00) (11,825.00) (10,800.00)
451.1 MISC SERVICE REVENUE-COLLECTIONS (4,060.00) (4,720.00) (11,220.00) (7,060.00) (4,320.00) (5,105.00) (3,800.00) (3,820.00) (4,680.00)
451.2 MISC SERV REV-NOT USED 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.21 MISC SERV REV - AFTER HR CONNECTION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.3 MISC SERVICE REVENUE-RET CHECKS (300.00) (780.00) (685.00) (400.00) (540.00) (645.00) (405.00) (860.00) (760.00)
451.4 MISC SERV REV- LATE PYMT-ERC LOANS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.5 MISC SERV REV - AMR INSTALLATION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.6 MISC SERV REV - AMR MONTHLY CHARGE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
451.7 MISC SERV - REV SEC. LIGHT REPAIR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
454.0 RENT FROM ELECTRIC PROPERTY (56,382.83) (56,353.79) (56,353.79) (56,353.79) (56,353.79) (56,353.79) (56,353.79) (58,433.92) (54,273.66)
456.0 OTHER ELECTRIC REVENUES (60.00) (50.00) (60.00) (80.00) (82.50) (90.00) (60.00) (60.00) (60.00)
456.1 OTHER ELECTRIC REVENUES-LEASE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
555.0 PURCHASED POWER 4,228,649.49 4,861,620.35 3,030,825.57 2,869,794.43 3,513,918.87 4,511,119.63 5,025,313.96 5,037,392.97 4,164,154.87
555.1 PURCHASED POWER (COOP USAGE) 1,602.67 1,977.25 970.44 880.07 827.09 1,057.18 1,155.61 25,644.27 6,695.45
580.0 OPERATION SUPERVISION & ENGINEERING 92,554.44 19,154.33 18,140.53 17,448.47 25,347.50 12,341.70 5,692.61 8,328.74 9,542.75
580.8 OP & ENG. SPRVSNG- NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
581.0 LOAD DISPATCHING EXPENSE 104.55 104.55 104.64 104.79 104.79 104.79 104.79 104.79 105.11
582.0 SUBSTATION EXPENSES 13,556.32 18,368.25 22,182.76 16,264.29 22,366.81 24,101.98 19,656.69 26,661.89 17,516.17
582.3 STATION EXP - SCADA COMMUNICATION 432.67 868.99 570.85 0.00 631.32 3,662.99 1,226.09 0.00 489.72
583.0 Overhead Line Expense 37,717.10 45,283.01 28,342.27 36,085.90 55,671.53 43,886.91 36,891.20 36,823.69 42,039.82
583.1 OH LINE EXP.-PCB TEST & INSPECTION 332.00 64.82 225.00 1,384.58 75.26 396.44 721.86 18.57 202.00
583.2 OVERHEAD LINE EXPENSE-LINE PATROL 8,588.84 1,993.01 1,527.91 1,252.01 1,595.13 1,151.29 2,493.04 1,333.55 0.00
583.3 OH LINE EXP-OIL SP CLEANUP/100 REG 0.00 1,363.98 0.00 0.00 0.00 903.12 305.76 0.00 0.00
584.0 UNDERGROUND LINE EXPENSES 19,562.82 18,253.04 22,698.97 15,796.60 16,058.58 18,580.26 19,604.40 22,444.79 18,322.12
584.2 UNDERGROUND LINE EXPENS-LINE PATROL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
585.0 STREET LIGHTING EXPENSES 341.00 341.00 341.00 341.00 341.00 341.00 341.00 341.00 341.00
586.0 METER EXPENSES 28,369.07 22,124.83 35,946.77 31,326.37 20,942.67 18,815.86 14,666.28 36,231.62 20,333.56
586.1 METER EXP - Routine Connect/Disconnect 35,184.48 13,358.52 32,449.97 27,049.12 29,929.30 29,413.87 32,933.51 32,203.63 26,684.19
586.2 METER RECORDS - PREP. & MAINT. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
587.0 CUSTOMER INSTALLATION EXPENSES 1,009.00 1,009.00 1,009.00 1,153.07 1,009.00 1,009.00 1,009.00 1,009.00 1,137.93
588.0 MISC DIST EXPENSES-LABOR & O/H 64,471.07 65,226.54 56,795.03 49,508.33 44,924.48 41,077.94 51,275.92 55,838.13 71,618.82
588.1 MISC DIST EXP-OFFICE SUPPLIES/EXP 18,429.21 26,153.45 12,938.07 13,604.07 12,081.44 8,260.69 3,176.73 1,904.60 1,677.90
588.2 OTHER MISCELLANEOUS DISTRIBUT EXP 27,127.69 19,666.07 28,065.01 21,325.97 18,550.42 19,226.50 22,636.02 17,301.44 38,446.94
588.3 MISC. DISTRIBUTION - MAPPING COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
588.4 MISCELLANEOUS DIST. EXP. - STORM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
588.45 MISC. DIST. EXP. - STORM REGULAR HR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
588.8 MISC DIST-LABOR & OH NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
590.0 MAINTENANCE SUPERVISION & ENGINEER 3,541.08 2,061.31 1,838.66 1,655.17 2,170.59 2,318.32 2,319.62 1,737.40 2,250.45
592.0 MAINTENANCE OF STATION EQUIPMENT 14,106.44 28,474.47 (13,894.13) 22,426.11 1,280.08 28,078.81 14,247.59 6,251.39 14,860.70
592.1 STATION MAINT. - SCADA COMM. EQUIP. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
592.2 MAINTENANCE OF STATION EQUIPMENT - Storm 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.0 MAINTENANCE OF OVERHEAD LINES 123,114.54 60,669.42 70,240.21 114,086.19 116,276.57 124,874.02 165,311.99 124,831.66 134,259.83
593.1 MAINT OF OVERHEAD LINES - STORMS 0.00 0.00 139.64 0.00 0.00 0.00 406.21 0.00 0.00
593.2 Not Used-MAINTENANCE - SECURITY LIGHTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.3 MAINT OF OH LINES - TREE TRIMMING 56,980.63 48,835.74 63,770.15 83,166.00 95,081.84 96,457.32 28,665.99 88,294.05 283,641.22
593.305 MAINT OH LINES - TREE TRIM - STORM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.5 MAINT OF OVERHEAD LINES-LINE PATROL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
593.6 MAINT. OH - POLE INSPECTIONS/TRMNT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
594.0 MAINTENANCE OF UNDERGROUND LINES 2,334.76 8,906.14 4,883.93 12,637.29 6,004.52 14,622.24 3,970.43 9,208.78 22,729.58AG 1 - 3 Page 16
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594.1 MAINTENANCE OF UNDERGROUND LINES - Storm 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
595.0 MAINTENANCE OF LINE TRANSFORMERS 0.00 0.00 0.00 0.00 0.00 (350.00) 0.00 0.00 0.00
596.0 MAINTENANCE OF STREET LIGHTING 3,420.86 1,799.30 1,402.79 337.22 326.50 1,478.65 258.86 1,776.81 0.00
597.0 MAINTENANCE OF METERS 0.00 615.49 410.03 941.15 0.00 239.17 3,786.76 0.00 2,357.51
597.1 MAINTENANCE OF AMI METERS 266.10 0.00 0.00 313.73 1,244.48 0.00 0.00 0.00 0.00
597.2 MAINTENANCE OF AMI EQUIPMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
597.25 AMI Maintenance- Tracking 160.14 0.00 0.00 0.00 339.55 0.00 0.00 0.00 0.00
598.0 Maint of MISC Distribution Plant 45,186.27 18,225.33 20,450.62 19,819.92 7,089.57 11,694.08 5,692.37 2,389.24 12,405.58
598.1 MAINT OF MSC DIST PLANT-TELE.LINES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
598.2 MAINTENANCE OF FIBER 6,011.06 11,933.70 11,911.98 10,387.37 6,766.30 19,047.24 9,080.82 7,712.44 5,287.67
901.0 SUPERVISION OF CUSTOMER ACCOUNTS 12,646.60 8,528.59 8,572.28 7,726.66 8,180.28 8,247.25 9,764.39 8,804.13 8,000.38
902.0 METER READING EXPENSES 0.00 1,393.79 0.00 0.00 0.00 0.00 0.00 249.03 5,726.96
902.1 METER READING EXPENSES-SYSTEM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
903.0 CUSTOMER RECORDS & COLLECTION EXP. 52,210.56 32,556.32 35,906.62 52,380.56 44,109.49 64,841.82 42,960.18 (56,711.19) 32,333.19
903.1 CUSTOMER RCDS.& COLL.-OVER & SHORT 3.97 0.00 (201.93) 99.00 76.30 36.06 (1.00) 0.00 (936.23)
903.2 CUST.RCDS & COLL. - COMPLAINTS, ADJ 2,522.41 1,679.27 1,777.79 1,715.01 1,337.29 1,454.31 1,759.97 1,568.14 1,612.26
903.3 CUST RCDS & COLL - CONNECTS & DISC 2,522.41 1,679.27 1,777.79 1,715.01 1,337.29 1,454.31 1,759.97 1,506.24 1,527.07
903.4 CUST RCDS & COLL - DELINQUENT ACCTS 8,998.15 5,466.74 8,654.91 7,243.54 5,686.89 2,902.72 1,758.90 1,604.83 1,421.02
903.41 DELINQUENT ACCTS OVER 30 DAYS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
903.5 CUST RECORDS - DOCUMENT SCANNING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
903.6 CREDIT CARD FEES 11,750.67 12,189.30 13,002.81 16,528.21 14,295.06 12,657.14 13,414.09 14,427.69 15,321.64
903.65 CUSTOMER RECORDS - BANK DRAFT EXP 10.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
903.7 CUSTOMER RECORDS - AMI 16,576.20 15,549.31 17,783.03 16,454.17 17,287.20 17,690.15 17,400.47 16,999.92 16,081.22
903.8 CUSTOMER RECORDS - NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
904.0 UNCOLLECTIBLE ACCOUNTS EXPENSES 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00
904.1 UNCOLLECTIBLE ACC EXP-CREDIT BUREAU 669.07 1,296.92 1,611.12 926.95 627.29 1,996.21 2,668.18 672.21 742.84
907.0 CUSTOMER SERVICE - SUPERVISION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
908.0 CUSTOMER ASSISTANCE EXPENSES 42.01 45.79 54.50 51.17 51.47 37.45 47.25 42.97 54.50
908.51 CUSTOMER ASSISTANCE EXPENSE-FOOD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
908.56 CUSTOMER ASSISTANCE EXPENSE-PRIZES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
908.64 CUST ASST EXP-PRINTING-APPLICATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.0 INFORMATION & INSTRUCTIONAL EXPENSE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.4 MEDIA AD EXPENSE - MISCELLANEOUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.41 ADV.- SAFETY OR CONSV - NEWSPAPER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.42 ADV.- SAFETY OR CONSV - RADIO 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.43 ADVERTISING - SAFETY OR CONSV. - TV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.44 ADV.- SAFETY OR CONSV - PERIODICALS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.45 ADV.- SAFETY OR CONSV - DIRECTORIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.6 ADVERTISING - SAFETY OR CONS-MISC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
909.61 ADV.-SAFETY OR CONSV - BROCHURES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
910.0 MSC CUSTOMER SVC & INFORMATION EXP 0.00 0.00 0.00 0.00 0.00 29.63 0.00 0.00 0.00
911.0 CUSTOMER SERVICE-SUPERVISOR SALES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.0 DEMONSTRATING & SELLING EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.1 INCENTIVE - Touchstone Home 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.15 INCENTIVE - PILOT COMMERCIAL EE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.16 INCENTIVE-COMMERCIAL-HI-EFFCNCY LIGHTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.165 INCENTIVE-COMMERCIAL/INDUSTRIAL GENERAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.2 INCENTIVE - HVAC REPLACEMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.3 INCENTIVE - ELECTRIC WATER HEATER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.4 INCENTIVE - WASHING MACHINE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.41 INCENTIVE -REFRIGERATOR REPLACEMENT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.42 INCENTIVE- HVAC TUNE-UP RESIDENTIAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.425 INCENTIVE - HVAC TUNE-UP COMMERCIAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.43 INCENTIVE - RESIDENTIAL WEATHERIZATION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.44 INCENTIVE - CFLS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.47 Incentive-EE Outdoor Lighting 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.56 DEMO & SELLING - PRIZES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.6 DEMO & SELLING - PRINTING/MISC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
912.7 DEMO & SELLING - EMBOSSED ITEMS 0.00 0.00 0.00 0.00 0.00 620.02 355.97 0.00 0.00
912.8 DEMO & SELLING - COOP MONTH 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 272.51
912.9 BIG RIVERS REIMB. - ENERGY PROGRAM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.0 ADVERTISING EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.4 ADVERTISING - MISCELLANEOUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.41 ADVERTISING - NEWSPAPER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.42 ADVERTISING - RADIO 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.43 ADVERTISING - TELEVISION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.44 ADVERTISING - PERIODICALS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.45 ADVERTISING - DIRECTORIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.6 ADVERTISING - MEMBER NEWSLETTERS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
913.62 SALES & PROMO EXP-MEMBER NEWSLETTER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.0 ADMINISTRATIVE & GENERAL SALARIES 184,078.52 127,541.32 148,016.46 140,492.28 127,989.23 136,889.52 141,280.94 138,424.39 141,934.10
920.01 ADMIN & GEN. - JOINT USE SALARIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.015 ADMIN & GEN - FEMA COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.02 ADMINS. & GENERAL EXPENSES - SAFETY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
920.1 ADMIN. & GEN. SALARIES - MANAGER 79,247.27 43,255.61 60,498.30 41,019.39 41,465.89 40,070.32 43,492.02 40,969.10 44,724.95
920.5 ADMIN. & GEN. SALARIES - SCANNING 0.00 0.00 919.74 0.00 169.22 0.00 0.00 581.82 0.00
920.8 ADMIN & GEN. WAGES - NISC TRAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
921.0 OFFICE SUPPLIES AND EXPENSES 20,216.74 21,771.95 40,655.76 81,511.01 56,175.54 36,956.55 53,022.71 (27,141.66) 67,170.22
921.1 OFFICE SUPPLIES & EXP. - MANAGER 645.82 1,753.11 2,106.00 1,224.54 1,298.60 675.49 719.81 2,177.83 3,018.81
923.0 OUTSIDE SERVICES 6,195.50 10,410.54 21,570.64 40,916.36 17,502.04 28,058.06 16,333.29 3,778.04 48,313.73
923.2 OUTSIDE SERVICES-ECONOMIC DEVELOP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
923.201 OUTSIDE SERVICES - SECURITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
924.0 PROPERTY INSURANCE 2,205.42 2,205.42 2,205.42 2,205.42 2,205.42 2,204.75 2,204.75 2,204.75 2,204.75
925.0 INJURIES AND DAMAGES 10,052.31 8,228.65 9,468.74 10,765.21 10,990.45 17,307.89 10,175.17 15,197.23 8,369.03
926.0 EMPLOYEE PENSIONS & BENEFITS-HOSP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
926.1 EMPLOYEE UNIFORM EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
926.2 OTHER EMPLOYEE PENSIONS & BENEFIT 10,308.97 5,965.35 6,322.95 8,089.70 5,313.65 5,666.68 9,127.88 5,486.24 5,613.35
928.0 REGULATORY COMMISSION EXPENSES 1,578.00 5,445.00 4,837.98 4,788.60 2,263.50 (363.98) 0.00 0.00 144.50
930.1 GENERAL ADVERTISING EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.2 MISCELLANEOUS GENERAL EXPENSES 26,396.45 19,218.03 18,324.07 18,236.28 18,231.41 18,455.74 19,505.75 24,643.74 19,621.22
930.201 ECONOMIC DEVELOPMENT-MISCELLANEOUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.202 ECONOMIC DEVELOPMENT-BALLARD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.203 ECONOMIC DEVELOPMENT-GRAVES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.204 ECONOMIC DEVELOPMENT-LIVINGSTON 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.205 ECONOMIC DEVELOPMENT-MARSHALL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.206 ECONOMIC DEVELOPMENT-MCCRACKEN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.208 MISC. GEN.EXPENSES - SCHOLARSHIPS 0.00 0.00 1,000.00 0.00 0.00 0.00 3,000.00 3,000.00 1,000.00AG 1 - 3 Page 17
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930.209 YOUTH TOUR EXPENSES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.21 DIRECTOR'S FEES AND EXPENSES 6,307.06 6,598.54 7,056.39 6,681.99 6,370.92 11,775.97 10,782.49 6,979.12 7,001.37
930.219 SPECIAL BALLOT MAILING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.22 ANNUAL MEETING - OTHER EXPENSES 0.00 0.00 0.00 1,654.45 12,794.20 21,888.92 11,623.40 0.00 0.00
930.224 ADVERTISING - ANNUAL MEETING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.225 ANNUAL MEETING - PRIZES 0.00 0.00 0.00 0.00 0.00 3,400.00 0.00 0.00 0.00
930.226 ANNUAL MEETING - PRINTING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.23 MEMBER NEWSLETTER EXPENSE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.3 CORP. SPONSORSHIPS & MEMBERSHIPS 1,200.00 0.00 1,325.00 596.95 7,200.00 850.00 2,075.00 1,666.67 2,416.67
930.39 ADVERTISING PRODUCTION - COSTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.4 ADVERTISING - MISCELLANEOUS 1,295.91 800.00 (1,600.00) 500.00 0.00 0.00 0.00 0.00 0.00
930.41 ADVERTISING - NEWSPAPER 496.00 0.00 696.00 0.00 2,246.00 0.00 501.00 0.00 0.00
930.42 ADVERTISING - RADIO 0.00 0.00 2,475.00 800.00 800.00 875.00 800.00 800.00 500.00
930.43 ADVERTISING - TELEVISION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.44 ADVERTISING - PERIODICALS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.45 ADV. - DIRECTORIES (INCL TELEPHONE) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.6 ADVERTISING - PRINTING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.61 ADVERTISING - HOME EXPO 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

930.62 HOME EXPO OTHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.66 ADVERTISING - PRINTING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.9 BIG RIVERS REIMB. - ADVERTISING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.91 BIG RIVERS REIMB. - SPONSORSHIPS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
930.92 BIG RIVERS REIMB -  EE INCENTIVES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
935.0 MAINTENANCE OF GENERAL PLANT 0.00 16,667.41 270.43 6,483.97 104,071.96 26,898.46 13,807.35 15,218.79 9,179.45
935.1 MAINT OF G/P- MAINT. AGREEMENTS 11,521.46 6,085.73 4,942.87 4,486.62 8,953.43 7,654.32 5,972.05 8,169.06 7,701.89
935.2 MAINT G/P-REPAIRS & SERVICE CALLS 254.92 1,274.09 423.97 99.11 125.01 159.90 170.00 22.58 205.57
935.3 MAINT OF G/P - SUPPLIES 0.00 955.93 0.00 157.94 125.49 1,048.72 133.64 0.00 0.00
935.4 MAINT OF G/P-BUILDINGS & GROUNDS 4,696.25 7,280.01 7,374.38 5,867.44 3,937.88 14,640.42 6,007.82 2,962.71 2,830.41
935.401 MAINT BLDG & GROUND-WOOD DISPOSAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
935.5 MAINT OF G/P- MISCELLANEOUS 0.00 0.00 37,486.69 4,480.16 1,250.00 5,263.99 750.00 11,829.50 0.00
998.0 998 CLEARING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
998.1 PROFIT CLEARING OPERATING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
998.2 PROFIT CLEARING NON-OPERATING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
999.0 999 CLEARING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
999.999 RAIN DELAY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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JACKSON PURCHASE ENERGY CORPORATION 

PSC CASE NO. 2021-00358 

INITIAL REQUEST FOR INFORMATION RESPONSE 

 

AG’S INITIAL REQUEST FOR INFORMATION—11/15/21 

REQUEST 6 

RESPONSIBLE PERSON:  Jeff Williams  

COMPANY:    Jackson Purchase Energy Corporation 

 

Request 6.  Provide a list of all loan agreements that the Company had 

outstanding with each of its lenders and provide a copy of each agreement in 2019, 

2020, and 2021.  For each agreement and lender, identify and provide the 

formula/calculation for each required financial metrics, e.g., TIER, DSC, equity ratio, 

etc. necessary for the Company to remain in compliance with the terms of the 

agreement. 

Response 6. Please see attached for copies of Jackson Purchase’s loan 

agreements with CFC/CoBank and RUS.  The RUS agreement is the restated mortgage that 

was signed in 2020. 

 



.•·

�COBANK. 

Loan No. l4213340T02 

AMENDED AND REST A TED SINGLE ADVANCE TERM PROMISSORY NOTE 

THIS AMENDED AND RESTATED SINGLE ADVANCE TERM PROMISSORY NOTE 
(!his "Promissory Note") 10 the Credi I Agreement dated August I, 2017 (the "Credit Agreement"), is 
entered into as of August I, 2017, between COBANK, ACB, a federally chartered instrnmentality of the 
United Stales ("Lender") and JACKSON PURCHASE ENERGY CORPORATION, Paducah, 
Kentucky, a corporation (together with its permitted successors and assigns, lhe "Borrower"). 
Capitalized terms nol otherwise defined in this Promissory Note will have the meanings sci forth in the 
Credit Agreement. 

RI<:Cl'fALS 

(A) This Promissory Note amends, restates, replaces and supersedes, but does not constitute
payment of the indebtedness evidenced by, the promissory note sel forth in the Amended and Restated 
Promissory Note and Concurrent Loan Supplement numbered RIML073 I T2, dated as of June 19, 2003. 
between Lender and the Borrower (the "Existing Promissory Note"). 

SECTION 1. SINGLE ADVANCE TERM COMMITMENT. On the terms and conditions set 
forth in the Existing Agreement and the Existing Promissory Note, Lender made a single advance loan to 
the Borrower in an amount not lo exceed $1,750,742.48 (the "Commitment"). Lender's obligation to 
extend credit to the Borrower has expired and as of August I, 2017, the unpaid principal balance of the 
loan is $1,115,378.08. 

SECTION 2. PURPOSE. The purpose of the Commitment was and remains lo provide 
coterminous concurrent financing to the Company to supplement its loan from the Rural Utilities Service 
("RUS") for the constrnction of the electric facilities set forth in the Company's application (RUS Form 
740c) dated July, 1992, or any amendment thereto approved by RUS. 

SECTION 3. 

SECTION 4. 
OMITTED. 

TERM. INTENTIONALLY OMITTED. 

LIMITS ON ADVANCES, AVAILABILITY, ETC. INTENTIONALLY 

SECTION 5. INTEREST. The Borrower agrees to pay interest on the unpaid balance of the 

loan(s) in accordance with the following interest rate option(s): 

(A) Weekly Quoted Variable Rate. At a rate per annum equal at all times to the rate of
interest established by Lender on the first Business Day of each week. The rate established by Lender 
will be effective until the first Business Day of the next week. Each change in the rate will be applicable 
to all balances subject to this option and information about the then cummt rate will be made available 
upon telephonic request. 

(B) Quoted Rate. At a fixed rate per annum to be quoted by Lender in its sole discretion in
each instance. Under this option, rates may be fixed on such balances and for such pe1iods, as may be 
agreeable to Lender in its sole discretion in each instance, provided that: (1) the minimum fixed period 
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JACKSON PURCHASE ENERG\' CORPORATION 
Paducah, Kentucky 
Promissory Note No. 14213340T02 

will be 365 days; (2) amounts may be fixed in an amount not less than$ 100,000.00; and (3) the maximum 
number of fixes in place at any one lime will be five. 

The BoiTOwer will select the applicable rate option at the time ii requests a loan hereunder and may, 
subject to the limitations set forth above, elect to convert balances bearing interest al the variable rate 
option to one of the fixed rate options. If the Borrower fails 10 elect an interest rate option, interest will 
accrue al the variable interest rate option. Upon the expiration of any fixed rate pe,iod, interest will 
automatically accrue at the variable rate option unless the amount fixed is repaid or fixed for an additional 
period in accordance with the terms hereof. Notwithstanding the foregoing, rates may not be fixed for 
periods expiring after the maturity date of the loans and rates may not be fixed in such a manner as to 
cause the Borrower lo have to break any fixed rate balance in order to pay any installment of principal. 
All elections provided for herein will be made telephonically or in writing and must be received by 12:00 
p.m. Denver, Colorado time. Interest will be calculated on the actual number of days each .loan is
outstanding on the basis of a year consisting of 360 days and will be payable monthly in arrears by the
20th day or the following month or on such other clay as Lender will require in a written notice to the
Borrower ("Interest Payment Date").

SECTION 6. PROMISSORY NOTE. The Bormwer promises to repay the unpaid principal 
balance of the loan in accordance with the schedule(s) attached hereto as Exhibit A. 

In addition to the above, the Borrower promises lo pay interest on the unpaid principal balance of the loan 
at the times and in accordance with the provisions set fo11h herein. 

SECTION 7. PREPAYMENT. Subject to the broken funding surcharge provision of the Credit 
Agreement, the Borrower may, on one Business Day's prior written notice, prepay all or any portion of 
the loan(s). Unless otherwise agreed by Lender, all prepayments will be applied to p1incipal installments 
in the inverse order of their maturity and to such balances, fixed or variable, as Lender will specify. 

SECTION 8. SECURITY. The Borrower's obligations hereunder and, to the extent related hereto, 
under the Credit Agreement, will be secured as provided in Section 2.3 of the Credit Agreement. 

SECTION 9. FEES. INTENTIONALLY OMITTED. 

SIGNATURE PAGE FOLLOWS 

2 
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Witness:  Jeff Williams
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.JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Kentucky 
Promis.sory Note No. I 42133401'02 

SIGNATURE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOF, lhe parties have caused this Promissory Nole to the Credit Agreement to he 
executed by their duly authorized onicer(s). 

JACKSON PURCHASE ENERGY CORPORATION 

By: �L,Q___ 
Name: 

Title: 
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Witness:  Jeff Williams

o3J r ~"'<} t V() r ~ s1J<::L 

vovv-o-o ., 7 s:v\.A-"l'C[' 



.JACKSON PURCHASE ENERGY CORPORATION 
Paducah, K�nlllcky 
Promissory Note No. I 42 I 3340T02 

SIGNATURE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOF, the parties have caused this Promissory Note to the Credit Agreement to be 
executed by their duly authorized officer(s). 

:BANUCB&/4�

Name: Christen Spencer

Title: Assistant Corporate Secretary 
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Witness:  Jeff Williams
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R'COBANK. 
''c'o ' • 

t{)Q91 �.All'J(, l_'\lN(;Ll'IJ:� {Q-,,;!l'l{l 

Loan No. 14213340T03 

AMENDED AND REST A TED SJNGLE ADVANCE TERM PROMJSSORY NOTE 

THIS AMENDED AND RESTATED SINGLE ADVANCE TERM PROMJSSORY NOTE 
(this "Promissory Note") to the Credit Agreement dated August I, 2017 (the "Credit Agreement"), is 
entered into as of August 1, 2017. between COBANK, ACB, a federally chartered instrumentality of the 
United States ("Lender") and JACKSON PURCHASE ENERGY CORPORATJON, Paducah, 
Kentucky. a corporation (together with its permitted successors and assigns, the "Borrower"). 
Capitalized terms not otherwise defined in this Promissory Note will have the meanings set fo1th in the 
Credit Agreement. 

RECITALS 

(A) This Promissory Note amends, restates. replaces and supersedes, but does not constitute
payment of the indebtedness evidenced by, the promissory note set forth in the Amended and Restated 
Promissory Note and Concurrent Loan Supplement numbered RIML073 I T3, elated as of June 19, 2003, 
between Lender and the Borrower (the "Existing Promissory Note"). 

SECTION 1. SINGLE ADVANCE TERM COMMITMENT. On the terms and conditions set 
forth in the Existing Agreement and the Existing Promissory Note, Lender made a single advance loan to 
the Borrower in an amount not to exceed $1,.149,971.00 (the "Commitment"). Lender's obligation to 
extend credit to the Borrower has expired and as of August 1, 2017, the unpaid principal balance of the 
loan is $739,237.00. 

SECTION 2. PURPOSE. The purpose of the Commitment was and remains to provide 
coterminous concun-ent financing to the Company to supplement its loan from the Rural Utilities Service 
("RVS") for the construction of the electric facilities set forth in the Company's application (RUS Fmm 
740c) dated February 22, 1990, or any amendment thereto approved by RUS. 

SECTION 3. 

SECTION 4. 
OMITTED. 

TERM. INTENTIONALLY OMITTED. 

LIMITS ON ADVANCES, AVAILABILITY, ETC. INTENTIONALLY 

SECTION 5. INTEREST. The Borrower agrees to pay interest on the unpaid balance of the 

Joan(s) in accordance with the following interest rate option(s): 

(A) Weekly Quoted Variable Rate. At a rate per annum equal at all times to the rate of
interest established by Lender on the first Business Day of each week. The rate established by Lender 
will be effective until the first Business Day of the next week. Each change in the rate will be applicable 
to all balances subject to this option and information about the then current rate will be made available 
upon telephonic request. 

(B) Quoted Rate. At a fixed rate per annum to be quoted by Lender in its sole discretion in 
each instance. Under this option, rates may be fixed on such balances and for such periods, as may be 
agreeable to Lender in its sole discretion in each instance, provided that: (I) the minimum fixed period 

I 
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JACKSON PURCHASE ENERGY CORPORATION 

Paducuh, Kentucky 
Promis-sory Note No. 14 213 340T03 

will be 365 days; (2) amounts may be fixed in an amount not less than $100,000.00; and (3) the maximum 
number of fixes in place at any one lime will be five. 

The Borrower will select the applicable rale option al the lime ii requests a loan hereunder and may, 
subject lo the limitations set forth above, elect lo convert balances bearing interest at the variable rate 
option lo one of the fixed rate options. If the Borrower fails lo elect an interest rate option, interest will 
accrue al the variable interest rate option. Upon the expiration of any fixed rate period, interest will 
automatically accrue at the variable rate option unless the amount fixed is repaid or fixed for an additional 
period in accordance with the terms hereof. Notwithstanding the foregoing, rates may not be fixed for 
periods expiring after the maturity elate of the loans and rates may not be fixed in such a manner as to 
cause the Bor rower lo have lo break any fixed rate balance in order lo pay any installment of principal. 
All elections provided for herein will be made telcphonically or in writing and must be received by 12:00 
p.m. Denver, Colorado time. Interest will be calculated on the actual number of days each loan is
outstanding on the basis of a year consisting or 360 clays and will be payable monthly in an-ears by the
20th clay of the following month or on such other day as Lender will require in a wriUen notice lo the
Borrower ("Interest Payment Date").

SECTION 6. PROMISSORY NOTE. The Borrower promises to repay the unpaid principal 
balance of the loan in accordance with the schedule(s) attached hereto as Exhibit A. 

In addition lo the above, the Borrower promises to pay interest on the unpaid principal balance of the loan 
at the limes and in accordance with the provisions set forth herein. 

SECTION 7. PREPAYMENT. Subject to the broken funding surcharge provision of the Credit 
Agreement, the Borrower may, on one Business Day's prior written notice, prepay all or any portion of 
the loan(s). Unless otherwise agreed by Lender, all prepayments will be applied to principal installments 
in the inverse order of their maturity and to such balances, fixed or variable, as Lender will specify. 

SECTION 8. SECURITY. The Borrower's obligations hereunder and, to the extent related hereto, 
Lmder the Credit Agreement, will be secured as provided .in Section 2.3 of the Credit Agreement. 

SECTION 9. FEES. INTENTIONALLY OMITI'ED. 

SIGNA TIJRE PAGE FOLLOWS 

2 
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' JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Kentucky 
Promissory Note No. l42l3340T03 

SIGNATURE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOF, the pm1ies have caused this Promissory Note to the Credit Agreement lo be 
executed by their duly authorized officer(s) . 

.JACKSON PURCHASE ENERGY CORPORATION 

By: �L;� 
Name: 

Title: 

3 
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JACKSON PURCHASE ENERGY CORPORATION 

Paducah, Kentucky 
Promissory Note No. I 42 I 3340T03 

SIGNATURE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOF, the panics have caused this Promissory Note to the Credit Agreement to be 
executed by their duly authorized oflicer(s). 

COBANK,ACB 

By: 

Name: 

Title: Assistant Corporola Secretory 

4 
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�COBANK. 
Cua•·· VAIJ,'\ (<lNlll,!,)l[)_('OM .... l!i: (1 

Loan No. 14211340T05 

AMENDED AND RESTATED SlNGLE ADVANCE TERM PROMISSORY NOTE 

THIS AMENDED AND RESTATED SINGLE ADVANCE TERM PROMISSORY NOTE 
(this "Promissory Note") lo the Credit Agreement dated August I, 2017 (the "Credit Agreement"), is 
entered into as of August I, 2017, between COBANK, ACB, a federally chartered instrnmcntality of the 
United St:itcs ("Lender") and JACKSON PURCHASE ENERGY CORPORATION, Paducah, 
Kentucky, a corpornlion (together with its permitted successors and assigns, the "Borrower"). 
Capitalized terms not otherwise dclined in this Promissory Note will have the meanings set forth in the 
Credit Agreement. 

RECITALS 

(A) This Promissory Note amends, restates, replaces and supersedes, but does not constitute
payment of the indebtedness evidenced by, the promissory note set forth in the Amended and Restated 
Promissory Note and Concurrent Loan Supplement numbered RIML073 IT5, dated as of June 19, 2003, 
between Lender and the Borrower (the "Existing Promissory Note"). 

SECTION 1. SINGLE ADVANCE TERM COMMITMENT. On the terms and conditions set 
fmth in the Existing Agreement and the Existing Promissory Note, Lender made a single advance loan to 
the Borrower in an amount not to exceed $1,130,402.00 (the "Commitment"). Lender's obligation to 
extend credit to the Borrower has expired and as of August 1, 2017, the unpaid principal balance of the 
loan is $597,662.00. 

SECTION 2. PURPOSE. The purpose of the Commitment was and remains to provide 
coterminous concurrent financing to the Company to supplement its loan from the Rural Utilities Service 
("RUS") for the construction of the electric facilities set forth in the Company's application (RUS Form 
740c) or any amendment thereto approved by RUS. 

SECTION 3. 

SECTION 4. 
OMITTED. 

TERM. INTENTIONALLY OMITTED. 

LIMITS ON ADVANCES, AVAILABILITY, ETC. INTENTIONALLY 

SECTION 5. INTEREST. The Borrower agrees to pay interest on the unpaid balance of the 

loan(s) in accordance with the following interest rate option(s): 

(A) Weekly Quoted Variable Rate. At a rate per annum equal at all times to the rate of
interest established by Lender on the first Business Day of each week. The rate established by Lender 
will be effective until the first Business Day of the next week. Each change in the rate will be applicable 
to all balances subject to this option and information about the then cunent rate will be made available 
upon telephonic request. 

(B) Quoted Rate. At a fixed rate per annum to be quoted by Lender in its sole discretion in
each instance. Under this option, rates may be fixed on such balances and for such periods, as may be 
agreeable to Lender in its sole discretion in each instance, provided that: (I) the minimum fixed period 
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JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Ken1ucky 
Promissory Note No. 142 I 3340T05

will be 365 days; (2) amoums may be fixed in an amount not less than $100.000.00; and (3) the maximum 
number of fixes in place al any one time will be five. 

The Bo,mwer will select the applicable rate option at the time il requests a loan hereunder and may, 
sul:lject lo the limitations set fo11h above, elect lo convert balances beming interest at the variable rate 
option lo one of the fixed rate options. If the Borrower fails to elect an illlerest rate option, interest will 
accrue al the variable interest rate option. Upon the expiration of any fixed rate pe1iod, interest will 
automatically accrue at the variable rate option unless the amount fixed is repaid or fixed for an additional 
period in accordance with the terms hereof. Notwithstanding the foregoing, rates may not be fixed for 
periods expiring after the maturity date of the loans and rates may not be fixed in such a manner as to 
cause the Borrower to have to break any fixed rate balance in order to pay any installment of principal. 
All elections provided for herein will be made telephonically or in writing and must he received by 12:00 
p.m. Denver, Colorado time. lmerest will be calculated on the actual number of days each loan is
outstanding on the basis of a year consisting of %0 days and will be payable monthly in arrears by lhe
20th day of the following month or on such other day as Lender will require in a wrillen notice to the
Borrower ("Interest Payment Date").

SECTION 6. PROMISSORY NOTE. The Borrower promises to repay lhc unpaid principal 
balance of the loan in accordance with the schedule(s) allached hereto as Exhibit A. 

In addition lo the above, the Borrower promises to pay interest on lhe unpaid principal balance of the loan 
at the times and in accordance with the provisions set forth herein. 

SECTION 7. PREPAYMENT. Subject to the broken funding surcharge provision of the Credit 
Agreement, the Bo1rnwer may, on one Business Day's prior written notice, prepay all or any portion of 
the loan(s). Unless otherwise agreed by Lender, all prepayments will be applied to ptincipal installments 
in the inverse order of their maturity and lo such balances, fixed or variable, as Lender will specify. 

SECTION 8. SECURITY. The Borrower's obligations hereunder and, to the extent related hereto, 
under the Credit Agreement, will be secured as provided in Section 2.3 of the Credit Agreement. 

SECTION 9. FEES. IN1ENTIONALLY OMITTED. 

SIGNATURE PAGE FOLLOWS 

2 
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,JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Kcn1ucky 
Promissory Nole No, l 4213340T05 

SIGNATURE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOJ<', the panies have caused this Promissory Note to the Credit Agreement to be 
executed by their duly authorized officer(s) . 

.JACKSON PURCHASE ENERGY CORPORATION 

By: JJ�L,C 
Name: 

Title: 

3 
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.JACKSON PURCHASE ENERGY CORPORATION 

Paducah, Kentucky 
Promissory Nole No. I 42 I 3340T0� 

SIGNATURE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOF, the pai1ies have caused this Promissory Note lo the Credit Agreement to he 
executed by their duly aulholized officer(s). 

COUANK, ACB 

By: 

Name: 

Title: 

4 

Assistant Corporate Secretory
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.JACKSON PURCHASE ENERGY CORPORATION 

Paducah, Kentucky 
Promissory Note No. 142 I 3340T05

EXHIBIT A 

To Promissory Note No. l 42 I 3340T05
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Loan No. I 4213340T07 

AMENDED AND REST A TED SINGLE ADVANCE TERM PROMISSORY NOTE 

THIS AMENDED AND RESTATED SINGLE ADVANCE TERM PROMISSORY NOTE 
(this "Promissory Note") to the Credit Agreement dated August I, 2017 (the "Credit Agreement"), is 
entered into as of August I, 20l 7, between COBANK, ACB, a federally chmtercd instrumentality of the 
United States ("Lender") and JACKSON PURCHASE ENERGY CORPORATION. Paducah, 
Kentucky. a corporation (together with its permitted successo rs and assigns, the "Borrower"). 
Capitalized terms not otherwise defined in this Promissory Note will have the meanings set fmth in the 
Credit Agreement. 

RECITALS 

(A) This Promissory Note amends, restates, replaces and supersedes, but does not constitute
payment of the indebtedness evidenced by, the promissory note set forth in the Promissory Note and 
Supplement (RUS Refinance) numbered RX073IT7, dated as of July 14, 2010, between Lender and the 
Borrower (the "Existing Promissory Note"). 

SECTION 1. SINGLE ADVANCE TERM COMMITMENT. On the terms and conditions set 
forth in the Existing Agreement and the Existing Promissory Note, Lender made a single advance loan to1 
the Borrower in an amount not to exceed $5,921,752.87 (the "Commitment"). Lender's obligation to 
extend credit to the Bo1TOwer has expired and as of August I, 2017, the unpaid principal balance of the 
loan is $2,666,154.87. 

SECTION 2. PURPOSE. The purpose of the Commitment was and remains to refinance the 
B01TOwer's indebtedness to the Rural Utilities Service ("RUS") and identified on Exhibit A hereto 
(individually or collectively, the "Existing Loan(s)"). 

SECTION 3. 

·SECTION 4.
OMITTED.

SECTIONS. 

TERM. INTENTIONALLY OMITTED. 

LIMITS ON ADVANCES, AVAILABILITY, ETC. INTENTIONALLY 

INTEREST. The Borrower agrees to pay interest on the unpaid balance of the 
loan(s) in accordance with the following interest rate option(s):

(A) Weekly Quoted Variable Rate. At a rate per annum equal at all times to the rate of
interest established by Lender on the first Business Day of each week. The rate established by Lender 
will be effective until the first Business Day of the next week. Each change in the rate will be applicable 
to all balances subject to this option and inforrnation about the then cun-ent rate will be made available 
upon telephonic request. 

(B) Quoted Rate. At a fixed rate per annum to be quoted by Lender in its sole discretion in
each instance. Under this option, rates may be fixed on such balances and for such periods, as may be 
agreeable to Lender in its sole discretion in each instance, provided that: (I) the minimum fixed period 
will be 365 days; (2) amounts may be fixed in an amount not less than $100,000.00; and (3) the maximum 
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JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Kcnrucky 
Promissory Nole No. 14213J40T07 

number of fixes in place at any one time will be five. The Borrower has selected a fixed rate of 4.690% 
per annum through the maturity date of the loan. 

The Borrower will select the applicable rate option at the time it requests a loan hereunder and may, 
subject to the limitations set fo11h above, elect lo conve11 balances bearing interest at the variable rate 
option to one of the fixed rate options. If the Borrower fails to elect an interest rate option, interest will 
accrue at the variable interest rate option. Upon the expiration of any fixed rate period, interest will 
automatically accrue at the variable rate option unless the amount fixed is repaid or fixed for an additional 
period in accordance with the terms hereof. Notwithstanding the foregoing, rates may not be fixed for 
periods expiring aticr the maturity date of the loans and rates may not be fixed in such a manner as to 
cause the Borrower lo have lo break any fixed rate balance in order lo pay any installment of principal. 
All elections provided for herein will be made telephonically or in writing and must be received by 12:00 
p.m. Denver, Colorado time. Interest will be calculated on the actual number of days each loan is
outstanding on the basis of a year consisting of 360 days and will be payable monthly in arrears by the
20th day of the following month or on such other day as Lender will require in a wrillen notice to the
Borrower ("Interest Payment Date").

SECTION 6. PROMISSORY NOTE. The Borrower promises to repay the unpaid principal 
balance of the loan in accordance with the schedule(s) attached hereto as Exhibit B. 

In addition to the above, the Bon-ower promises to pay interest on the unpaid principal balance of the loan 
at the times and in accordance with the provisions set forth herein. 

SECTION 7. PREPAYMENT. Subject to the broken funding surcharge provision of the Credit 
Agreement, the Borrower may, on one Business Day's prior written notice, prepay all or any portion of 
the loan(s). Unless otherwise agreed by Lender, all prepayments will be applied to principal installments 
in the inverse order of their maturity and lo such balances, fixed or variable, as Lender will specify. 

SECTION 8. SECURITY. The Borrower's obligations hereunder and, to the extent related hereto, 
under the Credit Agreement, will be secured as provided in Section 2.3 of the Credit Agreement. 

SECTION 9. FEES. INTENTIONALLY OMITTED. 

SIGNATURE PAGE FOLLOWS 

2 
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;1ACKSON PURCHASE ENERGY CORPORATION 
Paducah, Kcnlucky 
Promissory Note No. I 42 I 3340T07 

SIGNATllRE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOF, the parties have caused ihis Promissory Note to the Credit Agreement to be 
executed by their duly authorized ofliccr(s) . 

.JACKSON PURCHASE ENERGY CORPORATION 

By: (['IAA.- L� 
Name: L . �"'"' o""'

Title: 

3 
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JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Ken1ucky 
Promissory Note No. I 42 l 3340T07 

SIGNATURE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOF, Ihc pai1ies have caused this Promissory Note to the Credit Agreement to be 
executed by their duly authorized officer(s). 

COBANK,ACB 

By: 

Name: 

Title: 

4 

Christen Spencer

Assistant Corporate Secretary
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.JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Kentucky 
Promis.sory Note No. I 4213340T07 

EXHIBIT A 

To Promissory Note No. 14213340T07

DESCRIPTION OF EXISTING LOAN(S) TO BE REFINANCED 

The Existing Loan(s) is/are as follows: 

LENDER LOAN DESIGNATION 
RUS 18260 

RUS 1B262 

RUS 18270 

RUS 18273 

RUS 1B280 

RUS 18281 

RUS 1B283 

RUS 18290 

RUS 1B292 

5 
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.JACKSON PURCHASE ENERGY CORPORATION 

Paducah. Kclllucky 
Promissory Nole No. 14213340T07

EXHIBITB 

To Promissory Note No .. I 42 I 3340T07

.REPAYMENT SCHEDULE 

REPAYMENT SCHEDULE 

PAYMENT DUE AMOU�DU£ 
DAT£ 

07l20J2010 524.lm.31 
0112M010 S4S.S!7.4J 
09/'ZO/lOIO W.122.29 
10/l0/2010 $25.i,o.97
11nono10 146,93).98 
12/lor.?010 125,431.110 
0112or.l01l $2J,.j46.65 

02/20/1011 548,915.64 
OJ/2012011 $2','111.90 
04/lOllOll 510,'611.48 
osnono11 541.]17,711 
0600,12011 S20,784A9 
DMOtlOII $26.219.JO 
08/20/20.ll S47,942..U 
O!l/l0/2011 517.110..52 
IC/20/2011 Sl6,SS7.59 
ll/200011 $49,293.9' 
IVZDl2011 126,786.M 
01'20/2012 $26.000.18 
0212ll/21ll2 SSO.SS0,23 
0l/20l7012 Sl7,IJ4.66 
""'20/2012 Sll,8'1.19 
OS/20,2012 $49,109.29 
06\lllfl012 $21,111.99 

07120/2012 $27,601.95 
Ol/2lll2012 SS0,444,91 
09/2llll0l2 528.461.90 
lOfl0/2012 sn,939.75 

Jl/20/1812 SSl,'110.60 
l2/?0f.!Dl2 521,200.35 
01120/2013 S2B.l20,ll 

D2/l0/2013 $5),679,19 

OJ/20tl013 528,568.83 
04/l0/l01l $2!1,285.70 
0SllO/lOIJ SSl,410.79 
06/20/2013 $29,524A6 
07/?MOIJ $29,062.21 
011.1111201l SSJ,079.31 
09/20l?O 13 $!9,885.16 
10/20/l013 Sl9�4J6..'2 
11/?0I.IOll SS4,377.SI 
12120'1013 S29µ19A6 
011?0/2014 529,81.5.$4 
02/.!0/201• SS0.208.92 
Oll20/1014 S!O,Q'I0.39 
04/20/l014 SJO,?S0..82 

5 

6 

EXHffllTB 
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JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Kentucky 
Promissory Note No. l 42 l 3340T07 

05ll0/20l4 
Oli/20/2014 
07120/2014 
0812"'2014 
09/20/2014 
10/20/2014 
l 1/lll/2014
ll/20/20,1 �
01/20/201'
02f.!Ol20 IS
00/lO/lOIS
04/2Q/201.5
05120/201S
0612012015
07120/2015
otl20J201S
CMll20/2DIS
I Dr.lO/ZO 15
1112111201.5
U/20/2015
0112M015
02/20/2016
OJ/l0ll016
04/2012016
05./lOr.!O 16
0!5120/2016
071200016
Oll/20l2016
09/l0!20l6
I0/2Ql2016
11/2012D16
1212012016
01/20/2017
02/20l2017
03120/.l.017
04/2W2017
OS/20l2017
06/lU/2017
07/lDf.!017
08/lOl"..017
09/20/7017
Ul/20/2017
11/20,'2017
l2120f.l0J7
01120r.!Ol 8
0212012018
·0312 .... ..018
04/20/2018 
0!/20/2018 
06/2-0/2018 
07120/2018 
0812012018 
·09120/2018

SSS, 14.S.II 
Sll.OOU4 
S30.S9S.16 
SS.5,848.19 
531,381.27 
$30,918,82 
S.57,117 . .52 
SJl,2:.4.71 
S3I.J87.SO 
551,167.8' 
$31,561.07 
$32,190.19 
SSB,019.07 
Sl2,SS4.13 
S32,206.SO 
SSi,751.43 
SJ2,9.5J .88 
$32,620 . .56 
$S9,997.4JI 
$32,900.1.5 
$33,039.87 
561.,189.46 
$33,324.90 
Sll,907.92 
S6l,OJ7.57 
$34,18'.37 
Sll.8'8.31 
S6'1,815.08 
$34,605.06 
Sl4,3JJ,80 
$63,022.27 
$34,627,74 
$34,774.79 
S64,S97.II I 
135,075.78 
SJl,609 .. SI 
S.59,QS.S8 
S3S,901 .. 21 
SJS,671,66 
SlS.Bl0,15 
536,342.63 
$36,136.65 
Sl6;640.SO 
Sl6;<114S.70 
$36,GOCl.4? 
$37,762.00 
$36,916.25 
537.398.16 
S31,231.11S 
537,704.86 
S37,SS0.07 
$37, 709.SJ 
Sll,1'9.10 
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,JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Kentucky 
Promissory Note No. 142 I 3340T07 

10'2012011 
11120/2011 
1'.1'2012018 
01120/2019 
�0/2019 
03120/2019 
04/20/2019 
05f.!Oll01 9 
06120/2019 
0712012019 
08/20/2019 
09120/2019 
J0/20/2019 
I 1120/2ll19 
I 2/20/2ll I 9 
01120/2020 
�120/2020 
C)]/20/2020 
o.t/20/2020 
OS/2M020 
06"20/2020 
07/20.l20l0 
0111.?0'2020 
OW'..012020 
I 0/20/2ll20 
I 1fl0!2020 
12/l0/2Al20 

Ol/20/l0ll 
02/20/2021 
03120/2021 
04120!'.-021 
0512MG21 
06/20/2021 
07/20/2021 
O&'l0l202l 
09/20l2021 
I0/20fl0ll 
I l/20/lDll 
12n0/2021 
OU2M022 
02/20/2072 
03120/21122 
0412MO'.l 
0.1/20/2022 
0612111'..1122 
07120/Wll 
,03f.lOf2022 
,Oll/.l0/2022 
10/20/JOll 
ll/2M022 
l2/2M021 
,0112ono2J 
02120.'2023 

8 

SJl.031.74 
SJB.482.24 
$31,)56.69 
SJB,Sl9.SS 
$39)02.73 
SlB,&50.H 
$3�,273.JJ 
$39,l82.6S 
$39.000.77 
S32,6:ll.20 
Sll,9'7.67 
S23,lll.9S 
$23, I 114.J4 
S2l,SIS.09 
S?).3112.6◄ 
$23,411.95 
�24,026.'7 
$23,613.70 
$24,000.44) 
S2J,886.18 
124,197.19 
$24,090.38 
$24,192.69 
S24,49S,D4 
$24,399.43 
S24,69S.99 
$24,607.91 
$24,712.42 
125,365.75 
124,925,DI 
S2S,20Ci,84 
125,137.97 
S:?S,4,lJ.73 
Sl!,352.63 
$25,460.31 
$25,126.911 
S15,677,67 
S:U,93&.24 
S:U,196.18 
$26,006.14 
126-'39.16 
S26,2J9,91 
526,475,00 
S26,453.80 
S:?6,692.51 
526,679.4B 
$26,792.79 
S27,021.97 
S27,02l.3] 
527,244,0Ci 
S27,2S 1.76 
127,367,48 
$2'7,714.0S 
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JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Kentucky 
Promissory Note No. 14213340T07 

OJ/'20/2023' 
0412M02]; 
05aon.o2J; 

06aol2.02J; 
DJr.il0/202J: 
08J20Jl0ll; 
09fJ0/202.l; 
J0/20/2023' 
11120/2023' 
I 2fl0/202J; 
0 I fl0/202<1l 
OOl.l0/20.2-4l 
03/20/l0l4! 
04/2M024! 
OS/20/2024! 
06f.20/202.jl 
07f.2Q/20241 
Ollllll/20241 
09f.2Q/2024i 
I 0/'20/202<11 
11/2M0241 
12/ZOf2024' 
0112Cl/202S 
02f20002S 
031:lOl.20lS-
04/2M02S, 
0.Sf.!(11.21W; 
Ofi/20f.!02S 
07/20f2025 
08120f2025-
09/20l.2025, 
101:?0f.lfW; 
I l/20/202j, 
121201202.r 
•O l.120/20J6.
D212012026
Ol/lOl2nl6-
04JJ0/2026-
QSIJOl'l0:Z6,
0612MD:!6
07/2012026·
0Bll0/202Ci,
09/200026
IM01)0?6
TOTAL 

9 

$27,601.64 
$27,3011.0.S 
$27,SJ.ii.9.S 
$21,036.73 
$28,0'74.23 
$l3,14S.05 
$12,Jtl.tl.14 
$12,1113.90 
S 12, 93.S.52 
$12,923.24 
$12,978.ll 
$13,157.00 
$13,089.12 
$13,:!.0l.9' 
$13,200.76 
$13,J I i.50 
Si3,Jl3J4 
$13,369.8' 
$13,47.S.86 
$13,4&3.U 
S13,5ll6,64 
Sl.3,59&.84 
SIJ,656.60 
SIJ,134.J0 
SJJ,m.H 
SIJ,1167,94 
Sl3,l90.72 
$13,9112.,02 
SI 4.,009 .01 
S14,058.56 
$14,l:54.81!1 
S14,l88,42 
514,171.36 
SJ4.30921 
Sl◄,.370.04 
$14.481.44 
$14,492.So 
$14,S66.94 
$14,61S.!>tl 
$14,.6115..8(; 
Sl4.740AO 
:$14,IOJ.OO 
$14,868.62 
S5,:l3D.S6 

S5,92 I ,7SU7 
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Loan No. 14213340T08 

AMENDED AND RESTATED SINGLE ADVANCE TERM PROMISSORY NOTE 

THIS AMENDED AND RESTATED SINGLE ADVANCE TERM PROMISSORY NOTE 
(this "Promissory Note") to the Credit Agreement dated August I, 2017 (the "Credit Agreement"), is 
entered into as of August I, 2017, between COBANK, ACB, a federally chai1ered instrumentality of the 
United States ("Lender") and JACKSON PURCHASE ENERGY CORPORATION, Paducah, 
Kentucky, a corporation (together with its permitted successors and assigns, the "Borrower"). 
Capitalized terms not otherwise defined in this Promissory Note will have the meanings set forth in the 
Credit Agreement. 

RI,CITALS 

(A) This Promissory Note amends, restates. replaces and supersedes, but does not constitute
payment of the indebtedness evidenced by, the promissory note set fo11h in the Promissory Note and 
Supplement (RUS Refinance) numbered RX0731T8, dated as of July 14, 2010, between Lender and the 
Borrower (the "Existing Promissory Note"). 

SECTION 1. SINGLE ADVANCE TERM COMMITMENT. On the terms and conditions set 
forth in the Existing Agreement and the Existing Promissory Nole, Lender made a single advance loan to 
the Borrower in an amount not lo exceed $3,344,239.29 (the "Commitment"). Lender's obligation to 
extend credit to the Borrower has expired and as of August. I, 2017, the unpaid principal balance of the 
loan is $2,405,196.0 I. 

SECTION 2. PURPOSE. The purpose of the Commitment was and remains to refinance the 
Borrower's indebtedness to the Rural Utilities Service ("RUS") and identified on Exhibit A hereto 
(individually or collectively, the "Existing Loan(s)"). 

SECTION 3. 

SECTION 4. 
OMITTED. 

TERM. INTENTIONALLY OMITTED. 

LIMITS ON ADVANCES, AVAILABILITY, ETC. INTENTIONALLY 

SECTION 5. INTEREST. The Borrower agrees to pay interest on the unpaid balance of the 

loan(s) in accordance with the following interest rate option(s): 

(A) Weekly Quoted Variable Rate. At a rate per annum equal at all times to the rate of
interest established by Lender on lhe first Business Day of each week. The rate established by Lender 
will be effective until the first Business Day of the next week. Each change in the rate will be applicable 
to all balances subject to this option and information about the then cuJTent rate will be made available 
upon telephonic request. 

(B) Quoted Rate. At a fixed rate per annum to be quoted by Lender in its sole discretion in
each instance. Under this option, rates may be fixed on such balances and for such periods, as may be 
agreeable to Lender in its sole discretion in each instance, provided that: (1) the minimum fixed period 
will be 365 days; (2) amounts may be fixed in an amount not less than $100,000.00; and (3) the maximum 
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JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Kentucky 
Promissory Note No. 142 I 3340T08 

number of fixes in place at any one time will be Five. The Borrower has selected a fixed rate of 4.900% 
per annum through the maturiiy date of the loan. 

The Borrower will select the applicable rate option at the time it requests a loan hereunder and may, 
subject to the limitations set forth above, elect to convert balances bearing interest at the variable rate 
option to one of the fixed rate options. If the Borrower fails to elect an interest rate option, interest will 
accrue at the variable interest rnte option. Upon the expiration of any fixed rate period, interest will 
automatically accrue at the variable rate option unless the amount fixed is repaid or fixed for an additional 
period in accordance with the terms hereof. Notwithstanding the foregoing, rates may not be fixed for 
periods expiring after the maturity date of the loans and rates may not be fixed in such a manner as to 
cause the Borrower to have lo break any fixed rate balance in order to pay any installment of principal. 
All elections provided for herein will be made telcphonically or in writing and must be received by 12:00 
p.m. Denver, Colorado lime. Interest will be calculated on the actual number of days each loan is
outstanding on the basis of a year consisting of 360 days and will be payable monthly in arrears by the
20th day of the following month or on such other day as Lender will require in a w1ilten notice to lhe
Borrower ("Interest Payment Date").

SECTION 6. PROMISSORY NOTE. The Borrower promises to repay the unpaid principal 
halance of the loan in accordance with the schedule(s) attached hereto as Exhibit B. 

In addition to the above, the Brnrnwer promises to pay interest on the unpaid principal balance of the loan 
at the times and in accordance with the provisions set forth herein. 

SECTION 7. PREPAYMENT. Subject to the broken funding surcharge provision of the Credit 
Agreement, the Borrower may, on one Business Day's prior written notice, prepay all or any portion of 
the loan(s). Unless otherwise agreed by Lender, all prepayments will be applied to principal installments 
in the inverse order of their maturity and to such balances, fixed or variable, as Lender will specify. 

SECTION 8. SECURITY. The Borrower's obligations hereunder and, to the extent related hereto, 
under the Credit Agreement, will be secured as provided in Section 2.3 of the Credit Agreement. 

SECTION 9. FEES. INTENTIONALLY OMITTED. 

SIGNATURE PAGE FOLLOWS 

2 
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.JACKSON PURCHASE ENERGY CORPORATION 
Paducah, Kentucky 
Promis'SOry Nole No. 14213340T08 

SIGNATURE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOF, the parties have caused this Promissory Note to the Credit Ai,..,-eemcnl to be 
executed by their duly authorized ofliccr(s) . 

. JACKSON PURCHASE ENERGY CORPORATION 

By: n�L�G
Name: .1::) ,._'"' "'� � L, � "'""' .,.... 

Title: 

3 
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.JACKSON PURCHASE ENERGY CORPORATION 

Paducah, Kentucky 
Promissory Note No. 142 I 3340T08 

SIGNATURE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOF, !he parties have caused this Promissory Nole to the Credit Agreement to be 
executed by !heir duly authorized ofliccr(s). 

COBANK,ACB 

By: 

Name: 

Title: 

4 

Assistant Corporate Secretnry 
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,JACKSON PURCHASE ENERGY CORPORATION 
Paducah. Kentucky 
Promissory Note No. 142133401'08 

EXHIBIT A 

To Promissory Note No. 14213340T08 

DESCRIPTION OF EXISTING LOAN(S) TO BE REFINANCED 

The Exis1ing Loan(s) is/are as follows: 

LENDER LOAN DESIGNATION 

RUS 1B300 
RUS 18305 

5 
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EXHIBJTB 

To Promissory Note No. I 42 I 3340T08 

REPAYMENT SCHEDULE 

REPAYMENT SCHEDULE 

PAYMENT AMOUNT 
DUP.DATE DUE 

07/10/2010 SB.97SA8 
01/lO/llllO S9,0l3.60 
091:10/2010 S9.S07$4 
10/20/lOIO S9,G92.J6 
11110/2010 $9,58).91 
12/lor.!O I 0 $9,171.56 
Olf.111/lOII $9,210.52 

.. 021.!0llO II SIO.S97,44 
OJ/lOf.1011 19,294.62 
114/200011 S9,710.64 
OSf.!012011 $9,)75.64 

06/20/2011 S9.BS9.38 
07110/2011 $9,457.ll 

Olll20/l0 11 $9,497.48 
OCJf.!OJlOl 1 $9,977.78 
I Oll(lllO 11 59$80,18 
llllD/1011 Sl0,058.16 
121.!0/lOl 1 $9.66J.58 
Olll0/20l2 $9,704.62 
02/lD/l012 SID,612.36 
03/lOl'!O 12 $9;790,90 
04/20/20 I 2 SI0,262,94 
O,/lD/2012 19,876.06 
06,'20/201 l SI0,34S:70 
07/20/2012 $9,961.9? 
08/l.ll/2012 $10,004.22 
09/20/2012 SI0,470.28 
10/l0/.!012 Slo,G91.18 
llr.!00012 SIO,SJ4.7B 
t2/l0/l012 SI0.171.14 
Olll0/201J SI0,222.0I 
02/20/2013 $11,SU.OO 

03120/2013 110.314.38 
04/20!2013 SI0,771.70 
DSilOl'.013 SI0,40).92 
C)f/20/2013 $10,8S8.72 
07/llll2DIJ $10,49422 
0111:10/2013 SIO.;Js:71 
09f.!0/l0 I 3 SI0,989.78 

6 

EXHIBITB 
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10/20/2013 

I lllOf.!013 

12120/2013 

01120/2014 

02/20/2014 

03/20/2014 

04124!/2014 

05/2Mll14 

%1'20/l014 

07/20/2014 

OBf.!0/2014 

09120/2014 

10/20/2014 

11/200014 

I lf.!0/2014 

Oll20/2015 

021::lQ/'lOI 5 

OJt:rollOLS 

04120/2015 

OS/lO/lOlS 

06/20/201) 

071200015 

08/20r.?015 

09120/lO&, 

DIW'20f201.S 

I ll.!0120'1.S 

12110/?DIS 

Ol/20llOL6 

O?f.!Ol:ZO L 6 

0312012016 

04120/l'lll6 

O.S/20ll016 

'06/l0/2016 

071.!0l.!0l6 

08/2W20l6 

09/20/2016 

ID/20/l0l6 

11f.!lll2016 

12120/2016 

01120/2017 

02110,.2017 

OJJ2dll0l7 

0412()1201? 

.S l 0.630.20 

Sl 1,078.64 

Sl0,722AO 

SI0,767.92 

$12,010.12 

$10,864.66 

Sll.306.48 

$10,958.80 

SI l,397.9.I 

St 1,051.74 

Sll,100..68 

$1l,5H.Rll 

$ I l, l'.16.tll 

Sll ,619.JO 

SI 1,293,76 

SI 1.341.70 

Sl2,5l0.S8 

$11,443.0& 

Slt,868.62 

SI I.S42.0B 

Jiil 1.964..84 

S,t L,641.90 

$11,691.34 

$11,109;90 

SI 1,792.42 

:$12.208.12 

Sll,894.J4 

S\1,944.M 

Sl?,716.96 

S!l,049 . .58 

$12,458.04 

$12,ISl,64 

$12,559.20 

Sll.258.60 

S 12,310.66 

s12;111.,s 

Sll,416.90 

$12,llLS,04 

Sl2;Sl4.G6 

$12,577.24 

Sll;6.S 1.28 

Sl2.688.62 

SIJ,079.10 
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05/2012017 

06/20!2017 

07120f.2017 

08/20/2017 

09120/2017 

lD/2012017 

I ll?0/2017 

ll/20/2017 

01120/2018 

02120/2018 

Oll?0/2018 

04/20!.?018 

0.5/?0f.!0 l ! 

06/lC/2018 

07/20/2018 

OllllMOLI 

0912Cf'.O I II 

10/2012018 

I I 12tll20111 

I 2120120UI 

01/20/2019 

02/200019 

03/20/2019 

04/2D/2019 

OSl.20/2019 

061'2D12019 

07120124) I 9 

08/20/2019 

09/20/2019 

10/20/2019 

l lf.!012019

ll/2012019

0112012020

02/20/2020

OJ/2012020

o.q12on.o20 

05120l20l0 

06/20/2020 

07/20/l020 

081'.lor.!020 

091'.20/lll20 

10ll0/l020 

11120/'2020 

$12, 7\Jl.114 

$13,185.46 

$12,908.40 

$12,963.20 

SU,345.96 

SU,074.94 

Sll,454.54 

S\3,187.60 

$13,243.60 

$14,255.70 

Sll,360.38 

$13,731.94 

$13,475.42 

$13,843.16 

$13,�1.44 

$13,649.14 

$14,012 .. 60 

$13,766.62 

$14,126.76 

$13,88S.06 

$13,944.04 

$14,891.04 

$14.4)66.48 

514,418.18 

S14,187.44 

514,535.74 

514,309.42 

$14,370.1 B 

$14,713.34 

$14,493.70 

Sl4,B3J.J6 

$14,618.24 

$14,680.JO 

$15,286,80 

$14,807,S6 

SU,1:11.40 

$14,934.74 

$15;?62.00 

SIS,062.96 

:5 IS, 126.94 

$15,448.71 

Sl5.2S6,7B 

s1,,s,4.96 
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12/2111:!020 

01/200021 

Oli2Q/2021 

03/2()/2021 

04l20f20?1 

0.5120/202 I 

0�0/2021 

071.!0/2021 

08/2012021 

09/.20/2021 

l0/2000ll 

l l/20/l021

l2/2()12j)2l

0 ll2or.!022

02/20/2022

Olll0/2022

0412012022

O:if.?012022

06f.?012022

07f.!M022

08120/2021

09/l0/202.l

Hl/l0/2022

I l/2Q/2022

12,'20/2022

Ol/20/2023

0?(20/2023

0312@12023

04120/2023

0Sf20/l023

06IJOOD23

07/20/2013

011120!!02)

09.120/J0'.13 

l0120/201J 

111200023 

12/2012023 

01120/!024 

0:?1.20/2024 

OJ/20/2024 

041.?0/2024 

05/.?012024 

0612MD24 

SIS,3117.70 

SIS,4SJ.04 

S16.2S9.&2 

SIS,S&7.7.2 

$15.896.60 

SIS,721.42 

Sl6,026.S4 

!ilS,&56.24 

Sl.5,923.5& 

SHi,?23.00 

$16.060.08 

S 16,lSS.6& 

$16,197.74 

$16,266.52 

$16,997.68 

S 16,407.78 

$16,693.58 

S16,548.36 

$ I 6,8.30.20 

S 16,690 10 

$16,760.911 

.$17,036.82 

$16,904.W 

S17.11632 

517,049.22 

S 11,121.62 

S 17,773.32 

$17,269.82 

$17,531.34 

$17,417,60 

$17,674.96 

1i17.S66.62 

$17,641.:n 

Sl7,B92.JO 

SI 7,792.12 

$18;031.94 

$17,94428 

S l 8 ,02tl.411 

$18,424.76 

$18,175.24 

$18,411 .. 211 

JilS,330.62 

S 111, S62.28 
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071?0/20?4 
08120/2024 
09/l01l4l24 
10/20/2024 
11 f.!Of.!D24 
12/20/2024 
Olf.!0/202.S 
O?llOl"..1125 

0)120/2025
04f.!00025
OSl20/l02S 

-06/l0/2025 

07 /200112:5 
08f.!Of.l02:5 
091201'.!025 
10/20/2025 
11 /lOllOlS 
12/20l201S 

lll/20l2026 

02(20/2026 
03120/2026 
04J2t!J2026 
OS/20f.2026 
06/2012026 
07/20t.l026 
08/.20/l026 
09.120/2026 
1Q/20/l026 

'11.1200026 
12'20/2026 
Olf.!012027 
02/20/2027 
03120/2027 
4l4/20f.!027 
05/20/2027 

06120/2027 
07/20/2027 

08f.!01!027 

09/20l?Ol7 

IGnMOl7 
11/20/2027 
121200027 
Olf20120?8 

$18,487.21 
Sl8.S65.78 

$18,790.84 

518,724.42 
S IS,945,0l 

$111,&14.40 
S!ll,%4.58 

$19,445.00 

$19,127.70 
Sl9,JJ6.92 
S 19,291.04 
$19,495,68 
$19,455.74 
$19,538.36 
$19,736.04 
$19,70.S.16 
$19,8',18.12 
S 19,873.32 
519,957.71 
S'?0,34S.B2

S?0,1?8.88 

$20,31)9.9'2 

S20,Jl:I0.6CI 
$20,416.82 

$20,471.76 
S20,S60.7D 
$20,7:!9.60 
$20,7.ui.06 
$20,900.0l 
$20,912.86 
$21,001.66 

$21,292.76 
$21,1111,211 

S21,'3l,70 
$21.361,8? 
S21.S08.16 
521.S0.116
S21,63S.l6 

$21,774.00 
$21,819.70 

S?l,9:53.86 
S2l,OOS.S8 
522,099,-02 
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02/20t20211: 

03/20/2028 

04/l0/2028 

Oj/'20!2028 

061201'2028 

07/20'2028 

08120/2028 

09flll/2028 

I0/20JJ008 

l l /'20/20'IJI

12120/2023 

TOTAL: 

11 

S:?2,256,li 

522,287.ll 

$22,407.68 

122,477.18 

5:22,Slr.!.14 

$22,668.58 

$22,764,114 

Sll;ll?l.70 

522,958.64 

!23,060.04

$5,414.17

S3,344,2J!>,29 
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�COBANK. 
<.l.>(J''t!;l,I•,!,, (<ll</;t<.1([1 (0,..Mll'fi) 

Loan No. 14213340T09 

AMENDED AND RESTATED SINGLE ADVANCE TERM PROMISSORY NOTE 

THIS AMENDED AND RESTATED SINGLE ADVANCE TERM PROMISSORY NOTE 
(this "Promissory Note") to the Credit Agreement dated August l, 2017 (the "Credit Agreement"), is 
entered into as of August I, 2017, between COBANK, ACB, a federally chartered instrumentality of the 
United States ("Lender") and .JACKSON PURCHASE I,NERGY CORPORATION, Paducah, 
Kentucky, a corporation (together with its permitted successors and assigns, the "Borrower"). 
Capitalized terms not otherwise defined in this Promissory Note will have the meanings set f□11h in the 
Credit Agreement. 

RECITALS 

(A) This Promissory Note amends, restates, replaces and supersedes, but does not constitute
payment of the indebtedness evidenced by, the promissory note set f□11h in the Promissmy Note and 
Single Advance Term Loan Supplement (RUS Refinance) numbered RIML0731T9, dated as of January 
3, 2012, between Lender and the Borrower (the "Existing Promissory Note"). 

SECTION 1. SINGLE ADVANCE TERM COMMITMENT. On the terms and conditions set 
forth in the Existing Agreement and the Existing Promissory Note, Lender made a single advance loan to 
the Borrower in an amount not to exceed $9.403,475.25 (the "Commitment"). Lender's obligation to 
extend credit to the Borrower has expired and as of August I, 2017, the unpaid principal balance of the 
loan is $7,791,482.37. 

SECTION 2. PURPOSE. The purpose of the Commitment was and remains to refinance the 
Borrower's indebtedness to the Rural Utilities Service ("RUS") and identified on Exhibit A hereto 
(individually or collectively, the "Existing Loan(s)"). 

SECTION 3. 

SECTION 4. 
OMITTED. 

TERM. INTENTIONALLY OMITTED. 

LIMITS ON ADVANCES, AVAILABILITY, ETC. INTENTIONALLY 

SECTION S. INTEREST. The Borrower agrees to pay interest on the unpaid balance of the 

loan(s) in accordance with the following interest rate option(s): 

(A) Weekly Quoted Variable Rate. At a rate per annum equal at all times to the rate of
interest established by Lender on the first Business Day of each week. The rate established by Lender 
will be effective until the first Business Day of the next week. Each change in the rate will be applicable 
to all balances subject to this option and information about the then current rate will be made available 
upon telephonic request. 

(B) Quoted Rate. At a fixed rate per annum to be quoted by Lender in its sole discretion in 
each instance. Under this option, rates may be fixed on such balances and for such periods, as may be 
agreeable to Lender in its sole discretion in each instance, provided that: (1) the minimum fixed period 
will be 365 days; (2) amounts may be fixed in an amount not less than $100,000.00; and (3) the maximum 
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number of fixes in place at any one time will be five. The BooTOwer has selected a fixed rate of 4.500% 
per annum through the maturity dale or the loan. 

The Borrower will select the applicable rate option at the time it requests a loan hereunder and may, 
subject lo the limitations set f011h above, elect lo conve11 balances bearing interest al the variable rnle 
option to one of the fixed rate options. Jf the Borrower fails to elect an interest rate option, interest will 
accrue al the variable interest rate option. Upon the expiration of any fixed rate period, interest will 
automatically accrue at the variable rate option unless the amount fixed is repaid or fixed for an additional 
period in accordance with the terms hereof. Notwithstanding the foregoing, rates may not be fixed for 
periods expiring after the maturity date of the loans and rates may not be fixed in such a manner as to 
cause the Borrower lo have 10 break any fixed rate balance in order lo pay any installment of piincipal. 
All elections provided for herein will be made lelephonically or in writing and must be received by 12:00 
p.m. Denver, Colorado lime. Interest will be calculated on the actual number of days each loan is
outstanding on the basis of a year consisting of 360 days and will be payable monthly in arrears by the
20th day of the following month or on such other day as Lender will require in a w1itten notice to the
Bo1TOwer ("Interest Payment Date").

SECTION 6. PROMISSORY NOTE. The Borrower promises to repay the unpaid ptincipal 
balance of the loan in accordance with the schedule(s) attached hereto as Exhibit B. 

In addition to the above, the Borrower promises to pay interest on the unpaid principal balance of the loan 
at the times and in accordance with the provisions set forth herein. 

SECTION 7. PREPAYMENT. Subject to the broken funding surcharge provision of the Credit 
Agreement, the Borrower may, on one Business Day's prior written notice, prepay all or any portion of 
the loan(s). Unless otherwise agreed by Lender, all prepayments will be applied to principal installments 
in the inverse order of their maturity and to such balances, fixed or variable, as Lender will specify. 

SECTION 8. SECURITY. The Borrower's obligations hereunder and, to the extent related hereto, 
under the Credit Agreement, will be secured as provided in Section 2.3 of the Credit Agreement. 

SECTION 9. FEES. IN1ENTIONALLY OMITTED. 

SIGNATURE PAGE FOLLOWS 

2 
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SIGNATURE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOF, the pmties have caused this Promissory Note to the Credit Agreement lo he 
cxccutecl by their duly authorized officer(s). 

,JACKSON PURCHASE ENERGY CORPORATION 

By: �L��-
Name: 

Title: 

3 
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SIGNATURE PAGE TO PROMISSORY NOTE 

IN WITNESS WHEREOI<', the parties have caused this Promissory Note lo the Credit Agreement to be 
executed by their duly authmized ofliccr(s). 

COBANK,ACB 

By: 

Name: 

Title: 

4 

Asiistant Corporate Secretory 
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EXHIBIT A 

To Promissory Note No. I 42 I 3340T09 

DESCRIPTION OF EXISTING LOAN(S) TO BE REFINANCED 

The Exisling Loan(s) is/are as follows: 

LENDER LOAN DESIGNATION 
RUS 18310 
RUS 18311 
RUS 1B320 

5 
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Payment 
Date 

Initial Balance 

1/20/20! 2 
2/20/2012 

3/20/2012 

4/20/2012 
5/20/2012 

6/20/2012 

7/20/2012 

8/20/2012 

9/20/2012 

10/20/2012 
11/20/20! 2 

12/20/2012 

1/20/2013 

2/20/2013 

3/20/2013 

4/20/2013 

5/20/2013 

6/20/2013 
7/20/2013 
8/20/2013 

9/20/2013 

10/20/2013 
I 1/20/2013 

12/20/2013 

1/20/2014 

2/20/2014 

3/20/2014 
4/20/2014 

5/20/2014 

6/20/2014 
7/20/2014 

8/20/2014 
9/20/2014 

10/20/2014 

11/20/2014 

12/20/2014 
1/20/2015 

2/20/2015 

3/20/2015 

EXHIIUTB 

To Promissory Note No. 14213340T09 
REPAYMENT SCHEDULE 

A""rel!."te Amortization 

Beginning Principal 
Balance Payment 

$9,403,475.25 

$9.403,475.25 $20,173.86 
$9383,301.39 $22.830.29 
$9,360,471.10 $20,356.47 
$9,340.114.63 $21,722.39 

$9,318,392.24 $20,535.17 

$9,297,857.07 $21,896.04 

$9,275,961.03 $20,715.35 
$9.255,245.68 $20,803.33 

$9,234,442.35 $22,156.65 
$9,212,285.70 $20,985.76 
$9,191,299.94 $22,333.96 
$9,168,965.98 $21,169.72 

$9,147,796.26 $21,259.61 

$9,126,536.65 $25,100.52 

$9,101,436.13 $21,456.49 
$9,079,979.64 $22,791.44 

$9,057,188.20 $21,644.38 

$9,035,543.82 $22,974.04 
$9,012,569.78 $21,833.86 
$8,990,735.92 $21,926.59 

$8,968,809.33 $23,248.30 

$8,945,561.03 $22,118.43 
$8,923,442.60 $23,434.74 
$8,900,007.86 $22,311.87 

$8,877,695.99 $22,406.61 

$8,855,289.38 $26,140.92 

$8,829, I 48.46 $22,612.78 
$8,806,535.68 $23,915.19 

$8,782,620.49 $22,810.36 

$8,759,8 J 0.13 $24,107.20 

$8,735,702.93 $23,009.60 

$8,712,693.33 $23,107.31 
$8,689,586.02 $24,395.79 

$8,665,190.23 $23,309.04 
$8,641,881.19 $24,591.83 
$8,617,289.36 $23,512.46 
$8,593,776.90 $23,612.30 
$8,570,164.60 $27,234.56 
$8,542,930.04 $23,828.22 

6 

Ending 
Balance 

$9,383,301.39 
$9.360.471.10 
$9,340,114.63 

$9,318,392.24 
$9,297,857.07 

$9,275,961.03 

$9,255,245.68 
$9,234,442.35 
$9,212,285.70 

$9,191,299.94 

$9,168,965.98 

$9,147,796.26 
$9,126,536.65 

$9, IO I ,436. 13 

$9,079,979.64 
$9,057,188.20 

$9,035,543.82 

$9,012,569.78 

$8,990,735.92 
$8,968,809.33 

$8,945,561.03 

$8,923,442.60 
$8,900,007.86 

$8,877,695.99 

$8,855,289.38 

$8,829, 148.46 

$8,806,535.68 
$8,782,620.49 

$8,759,810.13 

$8,735,702.93 
$8,712,693.33 

$8,689,586.02 
$8,665,190.23 

$8,641,88 I.I 9 

$8,617,289.36 
$8,593,776.90 

$8,570,164.60 

$8,542,930.04 

$8,519,101.82 
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4/20/2015 $8,519.101.82 

5/20/2015 $8,494,005.41 
6/20/20!5 $8.469,969.43 

7/20/2015 $8,444,671.10 

8/20/2015 $8.420.425.61 

9/20/2015 $8.396,077.16 

10/20/2015 $8.370,475.16 
11/20/2015 $8,345,914.59 

12/20/2015 $8,320, I 06.45 

1/20/2016 $8,295,331.99 

2/20/2016 $8.270.452.32 

3/20/2016 $8,243,20! .12 

4/20/2016 $8,218,J 00.07 

5/20/2016 $8,191,766.66 

6/20/2016 $8.166,447.19 

7/20/2016 $8,139,901.52 

8/20/2016 $8,114,361.81 

9/20/2016 $8,088,713.64 

10/20/2016 $8,061,848.50 

11/20/2016 $8,035,977.33 

12/20/2016 $8,008,895.47 

1/20/2017 $7,982,799.43 

2/20/2017 $7,956,592.57 

3/20/2017 $7,927,004.58 

4/20/2017 $7,900,560.78 

5/20/2017 $7,872,922.42 

6/20/2017 $7,846,248.96 

7/20/2017 $7,818,387.41 

8/20/2017 $7,791,482.37 

9/20/2017 $7,764,463.06 

10/20/2017 $7,736,265.40 

11/20/2017 $7,709,011.61 

12/20/2017 $7,680,586.05 

1/20/2018 $7,653,095.81 

2/20/2018 $7,625,488.84 

3/20/2018 $7,594,630.88 

4/20/2018 $7,566,775.64 
5/20/2018 $7,537,765.56 

6/20/2018 $7,509,668.83 

7/20/2018 $7,480,424.06 
8/20/2018 $7,452,083.83 

9/20/2018 $7,423,623.25 

10/20/2018 $7,394,024.88 

11/20/2018 $7,365,317.75 

12/20/2018 $7,335,479.76 

1/20/2019 $7,306,524.01 

2/20/2019 $7,277,445.29 

$25,096.41 $8,494,005.41 

$24,035.98 $8,469,969.43 
$25,298.33 $8,444,671. I 0 

$24,245.49 $8,420,425.61 

$24.348.45 $8,396,077.16 

$25,602.00 $8,370,475..16 

$24,560.57 $8,345,914.59 

$25,808.14 $8,320,] 06.45 

$24,774.46 $8,295,331.99 

$24,879.67 $8,270,452.32 

$27,251.20 $8,243,201.12 

$25,101.05 $8,218. 100.07 

$26,333.41 $8,191,766.66 

$25.319.47 $8,166,447.19 

$26,545.67 $8,139,901.52 

$25,539.71 $8,114,361.81 

$25,648.17 $8,088,713.64 

$26,865.14 $8,061,848.50 

$25,871.17 $8,035,977.33 

$27,081.86 $8,008,895.47 

$26,096.04 $7,982,799.43 

$26,206.86 $7,956,592.57 

$29,587.99 $7,927,004.58 

$26,443.80 $7,900,560.78 

$27,638.36 $7,872,922.42 

$26,673.46 $7,846,248.96 

$27,861.55 $7,818,387.41 

$26,905.04 $7,791,482.37 

$27,019.31 $7,764,463.06 

$28,197.66 $7,736,265.40 

$27,253.79 $7,709,011.61 

$28,425.56 $7,680,586.05 

$27,490.24 $7,653,095.81 

$27,606.97 $7,625,488.84 

$30,857.96 $7,594,630.88 
$27,855.24 $7,566,775.64 

$29,010.08 $7,537,765.56 

$28,096.73 $7,509,668.83 
$29,244.77 $7,480,424.06 

$28,340.23 $7,452,083.83 

$28,460.58 $7,423,623.25 

$29,598.37 $7,394,024.88 

$28,707.13 $7,365,317.75 

$29,837.99 $7,335,479.76 
$28,955.75 $7,306,524.01 

$29,078.72 $7,277,445.29 

$32,192.93 $7,245,252.36 
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3/20/2019 $7,245,252.36 

4/20/2019 $7,215,913.45 
5/20/2019 $7,185.461.47 

6/20/2019 $7. 155,868.65 

712012019 $7,125,169.91 
8/20/2019 $7,095,321.06 

9/20/2019 $7,065,345.46 
10/20/2019 $7,034,274.70 
11/20/2019 $7,004,039.86 

12120/2019 $6,972,717.17 

1/20/2020 $6,942,220.92 

2/20/2020 $6,911,595.17 
3/20/2020 $6,878,945.78 

4/20/2020 $6,848,051.32 

5/2012020 $6,8 I 6.087.58 
6/20/2020 $6,784,926.19 
7/20/2020 $6,752,703.04 
8/20/2020 $6,721,272.48 

9/2012020 $6,689,708.45 

10/20/2020 $6,657,093.99 
I 1/2012020 $6,625,257.43 
12/20/2020 $6,592,378.09 
1/20/2021 $6,560,266.70 

2/2012021 $6,528,018.95 

3/20/2021 $6,492,951.50 

4/20/2021 $6,460,4 I 7 .89 
5/20/2021 $6,426,861.13 

6/20/2021 $6,394,046.85 
7/20/2021 $6,360,217.33 

8/20/2021 $6,327, 120.05 
9/20/2021 $6,293,882.23 

10/20/2021 $6,259,641.08 

11120/2021 $6,226, 116.70 

12/20/2021 $6,191,597.06 

1/20/2022 $6,157,783.72 
2/20/2022 $6,123,826.79 
3/20/2022 $6,087,209.02 
4/20/2022 $6,052,952.39 

5/20/2022 $6,017,721.12 

6120/2022 $5,983,169.40 
7/20/2022 $5,947,651.35 

8/20/2022 $5,912,802.08 
9/20/2022 $5,877,804.83 

10/20/2022 $5,841,853.77 
11/20/2022 $5,806,555.22 

12/20/2022 $5,770,311.35 

1/20/2023 $5,734,708.98 

$29,338.91 $7,215,913.45 
$30,451.98 $7,185,461.47 
$29,592.82 $7. I 55,868.65 
$30,698.74 $7.125, 169.91 
$29,848.85 $7,095,321.06 
$29,975.60 $7,065,345.46 

$31.070.76 $7,034,274.70 
$30,234.84 $7,004,039.86 

$31,322.69 $6,972,717.17 

$30,496.25 $6,942,220.92 

$30,625.75 $6,911,595.17 

$32,649.39 $6,878,945.78 
$30,894.46 $6,848,051.32 

$31,963.74 $6,816,087.58 

$31,161.39 $6,784,926.19 

$32,223.15 $6,752,703.04 
$31,430.56 $6,721,272.48 
$31,564.03 $6,689,708.45 

$32,614.46 $6,657,093.99 
$31,836.56 $6,625,257.43 
$32,879.34 $6,592,378.09 
$32,111.39 $6,560,266.70 

$32,247.75 $6,528,018.95 
$35,067.45 $6,492,951.50 

$32,533.61 $6,460,4 I 7 .89 

$33,556.76 $6,426,861.13 
$32,814.28 $6,394,046.85 
$33,829.52 $6,360,217.33 
$33,097.28 $6,327,120.05 

$33,237.82 $6,293,882.23 
$34,241.15 $6,259,641.08 
$33,524.38 $6,226,116.70 

$34,519.64 $6,191,597.06 

$33,813.34 $6,157,783.72 

$33,956.93 $6,123,826.79 
$36,617.77 $6,087,209.02 
$34,256.63 $6,052,952.39 
$35,231.27 $6,017,721.12 

$34,551.72 $5,983,169.40 
$35,518.05 $5,947,651.35 
$34,849.27 $5,912,802.08 

$34,997.25 $5,877,804.83 
$35,951.06 $5,841,853.77 
$35,298.55 $5,806,555.22 

$36,243.87 $5,770,311.35 

$35,602.37 $5,734,708.98 

$35,753.54 $5,698,955.44 

8 

AG Request 6 Attachment 
Page 60 of 140 

Witness:  Jeff Williams



.IACKSON PURCHASE ENERGY CORPORATION 

Paducah, Kentucky 

Promissory Note No, I 4213,40T09 

2/20/2023 $5,698,955.44 

3/20/2023 $5.660, 708.03 
4/20/2023 $5,624,640.24 

5/20/2023 $5,587,648.77 

6/20/2023 $5,551,270.72 

7/20/2023 $5,513,977.74 

8/20/2023 $5,477,286.84 
9/20/2023 $5.440.440.14 

10/20/2023 $5,402,691.70 

11/20/2023 $5,365528.22 

12/20/2023 $5,327,471.91 

1/20/2024 $5,289,989.00 

2/20/2024 $5,252,346.91 

3/20/2024 $5,213, I 05.98 

4/20/2024 $5,175,137.41 

5/20/2024 $5,136,298.67 

6/20/2024 $5,098,003.93 

7/20/2024 $5,058,848.21 

8/20/2024 $5,020,224.57 

9/20/2024 $4,981,436.92 
10/20/2024 ' $4,941,802.15 
11/20/2024 $4,902,681.46 

12/20/2024 $4,862,723.05 

1/20/2025 $4,823,266.55 

2/20/2025 $4,783,642.50 

3/20/2025 $4,741,884.30 

4/20/2025 $4, 70 l ,914.65 

5/20/2025 $4,661,131.17 

6/20/2025 $4,620,818.60 

7/20/2025 $4,579,701.85 
8/20/2025 $4,539,043.47 

9/20/2025 $4,498,212.44 

10/20/2025 $4,456,591.83 

11/20/2025 $4,415,410.65 

12/20/2025 $4,373,449.75 

1/20/2026 $4,331,915.51 
2/20/2026 $4,290,204.90 

3/20/2026 $4,246,554.06 

4/20/2026 $4,204,480.95 

5/20/2026 $4,161,653.22 
6/20/2026 $4,119,219.57 
7/20/2026 $4,076,041.44 
8/20/2026 $4,033,244.24 
9/20/2026 $3,990,265.29 

10/20/2026 $3,946,557.22 
11/20/2026 $3,90J,2!0.15 

12/20/2026 $3,859,144.32 

$.18,247.41 $5,660,708.03 

$36,067.79 $5,624,640.24 
$36,991.47 $5,587,648.77 

$36,378.05 $5,551,270.72 

$37,292.98 $5,513,977.74 

$36,690.90 $5,477,286.84 

$36,846.70 $5.440,440.14 
$37,748.44 $5.402,691. 70 

$37,163.48 $5,365,528.22 

$38,056.31 $5,327,471.91 

$37,482.91 $5,289,989.00 

$37,642.09 $5,252,346.91 

$39,240.93 $5,213,!05.98 

$37,968.57 $5,175,137.41 

$38,838.74 $5,136,298.67 

$38,294.74 $5,098,003.93 
$39,155.72 $5,058,848.21 

$38,623.64 $5,020,224.57 

$38,787.65 $4,981,436.92 

$39,634.77 $4,941,802.15 

$39,120.69 $4,902,681.46 
$39,958.41 $4,862,723.05 

$39,456.50 $4,823,266.55 

$39,624.05 $4,783,642.50 

$41,758.20 $4, 74 I ,884.30 

$39,969.65 $4,701,914.65 

$40,783.48 $4,661,131.17 

$40,312.57 $4,620,818.60 

$41,116.75 $4,579,701.85 

$40,658.38 $4,539,043.47 
$40,831.03 $4,498,212.44 

$41,620.61 $4,456,591.83 
$41,181.18 $4,415,410.65 

$41,960.90 $4,373,449.75 

$41,534.24 $4,331,915.51 
$41,710.61 $4,290,204.90 
$43,650.84 $4,246,554.06 

$42,073.11 $4,204,480.95 

$42,827.73 $4,161,653.22 

$42,433.65 $4,119,219.57 

$43,178.13 $4,076,041.44 

$42,797.20 $4,033,244.24 

$42,978.95 $3,990,265.29 

$43,708.07 $3,946,557.22 

$43,347.07 $3,903,210.15 

$44,065.83 $3,859,144.32 

$43,718.27 $3,815,426.05 
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JACKSON PURCHASE ENERGY CORPORATION 

Paducah, Kentucky 
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1/20/2027 $3,815,426.05 

2/20/2027 $3,771,522.13 

3/20/2027 $3,725,881.83 

4/20/2027 $3,681,597.65 
5/20/2027 $3,636,621.09 
6/20/2027 $3,591,957.86 

7/20/2027 $3,546,612.92 
8/20/2027 $3,501,567.45 

9120/2027 $3,456,330.69 
10/20/2027 $3,410,428.37 
11/20/2027 $3,364,804.59 

12/20/2027 $3,3 I 8.526.13 
1/20/2028 $3,272,512.08 
2/20/2028 $3,226,302.63 
3/20/2028 $3, 179,0.13.02 
4/20/2028 $3, 132.406.52 

5/20/2028 $3,085,.173.0 I 
6/20/2028 $3,038,168.00 
7/20/2028 $2,990,547.21 
8/20/2028 $2,943,140.38 
9/20/2028 $2,895,532.23 
10/20/2028 $2,847,325.26 
11/20/2028 $2,799,310.22 
12/20/2028 $2,750,707.8 I 
1/20/2029 $2,702,282.47 
2/20/2029 $2,653,651.50 
3/20/2029 $2,603,723.47 

4/20/2029 $2,554,673.96 
5/20/2029 $2,505,066.20 
6/20/2029 $2,455,597.73 
7/20/2029 $2,405,582.81 

8/20/2029 $2,355,691.87 
9/20/2029 $2,305,589.07 
10/20/2029 $2,254,957.67 
11/20/2029 $2,204,427.11 
12/20/2029 $2,153,379.99 
1/20/2030 $2,102,418.06 
2/20/2030 $2,051,239. 72 
3/20/2030 $1,999,001.07 
4/20/2030 $1,947,383.56 
5/20/2030 $1,895,280.08 

6/20/2030 $1,843,222.11 
7/20/2030 $1,790,690.58 
8/20/2030 $1,738,188.46 
9/20/2030 $ I ,685,463.39 

10/20/2030 $1,632,283.53 
11/20/2030 $1,579,108.72 

JO 

$43,903.92 $3,771,522.13 
$45,640.30 $3,725,881.83 
$44,284.18 $3,681,597.65 

$44,976.56 $3,636,621.09 
$44,663.23 $3,591,957.86 
$45,344.94 $3,546,612.92 
$45,045.47 $3,501,567.45 
$45,236.76 $3,456,330.69 
$45,902.32 $3,410,428.37 
$45,623.78 $3,364,804.59 

$46,278.46 $3,318,526.13 

$46,014.05 $3,272,512.08 
$46,209.45 $3,226,302.63 
$47,289.61 $3,179,013.02 

$46,606.50 $3,132,406.52 

$47,233.51 $3,085,173.01 
$47,005.01 $3,038,168.00 
$47,620.79 $2,990,547.21 

$47,406.83 $2,943,140.38 

$47,608.15 $2,895,532.23 
$48,206.97 $2,847,325.26 

$48,015.04 $2,799,310.22 
$48,602.41 $2,750,707.81 
$48,425.34 $2,702,282.47 

$48,630.97 $2,653,651.50 

$49,928.03 $2,603,723.47 
$49,049.51 $2,554,673.96 

$49,607.76 $2,505,066.20 
$49,468.47 $2,455,597.73 

$50,014.92 $2,405,582.81 
$49,890.94 $2,355,691.87 

$50,102.80 $2,305,589.07 
$50,631.40 $2,254,957.67 
$50,530.56 $2,204,427.11 

$51,047.12 $2,153,379.99 
$50,961.93 $2,102,418.06 
$51,178.34 $2,051,239.72 
$52,238.65 $1,999,001.07 
$51,617.51 $1,947,383.56 
$52,103.48 $1,895,280.08 
$52,057.97 $1,843,222.11 
$52,531.53 $1,790,690.58 
$52,502.12 $1,738,188.46 
$52,725.07 $1,685,463.39 
$53,179.86 $1,632,283.53 
$53,174.81 $1,579,108.72 

$53,616.93 $1,525,491.79 
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12/20/2030 $1.525,491. 79 
1/20/2031 $1,471,863.48 
2/20/2031 $1,418,007.44 
3/20/2031 $1,363,339.95 
4/20/2031 $1,320.085.59 
5/20/2031 $1,290,737.18 

6/20/2031 $1,261,444.97 
7/20/2031 $1,231,855.57 

8/20/2031 $1,202,313.32 

9/20/2031 $1,172,645.61 

10/20/2031 $1,142,691.28 

11/20/2031 $1,112,770.38 

12/20/2031 $1,082,569.99 

1/20/2032 $1,052.393. 79 

2/20/2032 $1,022,089.44 

3/20/2032 $991,376.38 

4/20/2032 $960,8 I 2.91 

5/20/2032 $929,988.04 

6/20/2032 $899,163.88 

7/20/2032 $868,085.65 

8/20/2032 $836,998.62 

9/20/2032 $805,779.58 

10/20/2032 $774,317.58 

11/20/2032 $742,832.36 

12/20/2032 $711,111.68 

1/20/2033 $679,358.05 

2/20/2033 $647,469.58 

3/20/2033 $615,179.61 

4/20/2033 $583,018.60 

5/20/2033 $550,641. l S 

6/20/2033 $518,206.07 

7/20/2033 $485,562.26 

8/20/2033 $452,850.82 

9/20/2033 $420,000.47 

10/20/2033 $386,953.08 

11/20/2033 $353,822.89 

12/20/2033 $320,503.54 

1/20/2034 $287,091.16 

2/20/2034 $253,536.89 

3/20/2034 $219,735.94 

4/20/2034 $185,895.65 

5/20/2034 $151,886.18 

6/20/2034 $117,757.76 

7/20/2034 $83,468.28 

8/20/2034 $49,049.31 

9/20/2034 $14,484.18 

$53,628.31 $1,471,863.48 

$53,856.04 $1 ,4 I 8,007.44 

$54,667.49 $1,363,339.95 

$43,254.36 $1,320,085.59 

$29,348.41 $1,290,737.18 

$29,292.21 $1,261,444.97 

$29,589.40 $1,231,855.57 

$29,542.25 $1,202,3 I 3.32 

$29,667.71 $1,172,645.61 

$29,954.33 $1,142,691.28 

$29,920.90 $1,112,770.38 

$30,200.39 $1,082,569.99 

$30,176.20 $1,052,393.79 

$30,304.35 $1,022,089.44 

$30,713.06 $991,376.38 

$30,563.47 $960,812.91 

$30,824.87 $929,988.04 

$30,824.16 $899,163.88 

$31,078.23 $868,085.65 

$31,087.03 $836,998.62 

$31,219.04 $805,779.58 

$31,462.00 $774,317.58 

$31,485.22 $742,832.36 

$31,720.68 $711,111.68 

$31,753.63 $679,358.05 

$31,888.47 $647,469.58 

$32,289.97 $615,179.61 

$32,161.01 $583,018.60 

$32,377.45 $550,641.15 

$32,435.08 $518,206.07 

$32,643.81 $485,562.26 

$32,711.44 $452,850.82 

$32,850.35 $420,000.47 

$33,047.39 $386,953.08 

$33,130.19 $353,822.89 

$33,319.35 $320,503.54 

$33,412.38 $287 ,09 I. I 6 

$33,554.27 $253,536.89 

$33,800.95 $219,735.94 

$33,840.29 $185,895.65 

$34,009.47 $151,886.18 

$34,128.42 $117,757.76 

$34,289.48 $83,468.28 

$34,418.97 $49,049.31 

$34,565.13 $14,484. I 8 

$14,484.18 $0.00 
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' 

LOAN AGREEMENT 

LOAN AGREEMENT {this "Agreemenr) dated as of DectMbe..-r 21, "2,o 11,, 
between JACKSON PURCHASE ENERGY CORPORATION ("Borrower"}, a corporation 
organized and existing u·nder the laws of the State of Kentucky and NATIONAL RURAL 
UTILITIES COOPERATIVE FINANCE CORPORATION ("CFC"), a cooperative association 
organized and existing under the laws of the District of Columbia. 

RECITALS 

WHEREAS, the Borrower has applied to CFC for a loan or a series of loans for the 
purpose of refinancing certain of its existing indebtedness, as more fully described on Schedule 
1 hereto, and CFC is willing to make such a loan to the Borrower on the terms and conditions 
stated herein; and 

WHEREAS, the Borrower has agreed to execute one or more secured promissory notes 
to evidence an indebtedness in the aggregate principal amount of the CFC Commitment ( as 
hereinafter defined). 

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants 
hereinafter contained, the parties hereto agree and bind themselves as follows: 

ARTICLE I 

DEFINITIONS 

Section 1.01 For purposes of this Agreement, the following capitalized terms shall have 
the following meanings (such definitions to be equally applicable to the singular and the plural 
form thereof). Capitalized terms that are not defined herein shall have the meanings as set forth 
in the Mortgage. 

"Accounting Requirements" shall mean any system of accounts prescribed by a 
federal regulatory authority having jurisdiction over the Borrower (induding but not limited to 
that prescribed by the financial and statistical report required by RUS, commonly known as the 
"RUS Form 7"), or in the absence thereof, the requirements of GAAP applicable to businesses 
similar to that of the Borrower. 

"Advance" shall mean each advance of funds by CFC to the Borrower pursuant to the 
terms and conditions of this Agreement. 

"Amortization Basis Date" shall mean the first calendar day of the month following the 
end of the Billing Cyde in which the Advance occurs, provided, however, that if the Advance is 
made on the first day of a Billing Cyde, and such day is a Business Day, then the Amortization 
Basis Date shall be the date of the Advance. 

"Average DSC Ratio" shall mean the average of the Borrower's two highest annual DSC 
Ratios during the most recent three calendar years. 

"BIiiing Cycle" shall mean any 3-month period ending on, and including, a Payment 
Date. 
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"Business Day'' shall mean any day that both CFC and the depository institution CFC 
utilizes for funds transfers hereunder are open for business. 

"CFC Commlbnent" shall have the meaning ascribed to it in Schedule 1 hereto. 

"CFC Fixed Rate" shall mean (i) such fixed rate as is then available for loans similarly 
classified pursuant to CFC's policies and procedures then in effect, or (ii) such other fixed rate 
as may be agreed to by the parties and reflected on the written requisition for funds in the form 
attached as Exhibit A hereto. 

"CFC Fixed Rate Term" shall mean the specific period of time that a CFC Fixed Rate is 
in effect for an Advance. 

"CFC Variable Rate" shall mean (i) the rate established by CFC for variable interest 
rate long-term loans similarly classified pursuant to the long-term loan programs established by 
CFC from time to time, or (ii) such other variable rate as may be agreed to by the parties on the 
written requisition for funds in the form attached as Exhibit A hereto. 

"CoBank" shall mean CoBank, ACB, a federally chartered instrumentality of the United 
States. 

"Conversion Request" shall mean a written request to CFC from any duly authorized 
officer or other employee of the Borrower requesting an interest rate conversion available 
pursuant to the terms of this Agreement. 

"Debt Service Coverage ("DSC") Ratio" shall mean the ratio determined as follows: for 
any calendar year add (i) Operating Margins, (ii) Non-Operating Margins-Interest, (iii) Interest 
Expense, (iv) Depreciation and Amortization Expense, and (v) cash received in respect of 
generation and transmission and other capital credits, and divide the sum so obtained by the sum 
of all payments of Principal and Interest Expense required to be made during such calendar year; 
provided, however, that in the event that any amount of Long-Term Debt has been refinanced 
during such year, the payments of Principal and Interest Expense required to be made during 
such year on account of such refinanced amount of Long-Term Debt shall be based (in lieu of 
actual payments required to be made on such refinanced amount of Long-Term Debt) upon the 
larger of (a) an annualization of the payments required to be made with respect to the refinancing 
debt during· the portion of such year such refinancing debt is outstanding or (b) the payment of 
Principal and Interest Expense required to be made during the following year on account of such 
refinancing debt. 

"Default Rate" shall mean a rate per annum equal to the interest rate in effect for an 
Advance plus two hundred (200) basis points. 

"Depreciation and Amortization Expense" shall mean an amount constituting the 
depreciation and amortization of the Borrower computed pursuant to Accounting Requirements. 

"Distributions" shall mean, with respect to the Borrower, any dividend, patronage refund, 
patronage capital retirement or cash distribution to its members, or consumers (including but not 
limited to any general cancellation or abatement of charges for electric energy or services 
furnished by the Borrower). The term "Distribution" shall not include (a) a distribution by the 
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Borrower to the estate of a deceased patron, (b) repayment by the Borrower of a membership fee 
upon termination of a membership, or (c) any rebate to a patron resulting from a cost abatement 
received by the Borrower, such as a reduction of wholesale power cost previously incurred. 

"Draw Period" shall mean the period of beginning on the date hereof and ending on 
the date that is one year thereafter. 

"Environmental Laws" shall mean all laws, rules and regulations promulgated by any 
Governmental Authority, with which the Borrower is required to comply, regarding the use, 
treatment, discharge, storage, management, handling, manufacture, generation, processing, 
recyding, distribution, transport, release of or exposure to any Hazardous Material. 

"Equity" shall mean the aggregate of the Borrower's equities and margins computed 
pursuant to Accounting Requirements. 

"Event of Default" shall have the meaning ascribed to it in Artide VI hereof. 

"FFB" shall mean the Federal Financing Bank, a government corporation under the 
general supervision of the Secretary of the Treasury. 

"GAAP" shall m�an generally accepted accounting principles in the United States of 
America as in effect from time to time. 

"Governmental Authority" shall mean the government of the United States of 
America, any other nation or government, any state or other political subdivision thereof, 
whether state or local, and any agency, authority, instrumentality, regulatory body, court or 
other entity exercising executive, legislative, judicial, taxing, regulatory or administrative powers 
or functions of or pertaining to government. 

"Hazardous Material" shall mean any (a) petroleum or petroleum products, radioactive 
materials, asbestos-containing materials, polychlorinated biphenyts, lead and radon gas, and 
(b) any other substance designated as hazardous or toxic or as a pollutant or contaminant
under any Environmental Law.

"Interest Expense" shall mean an amount constituting the interest expense with respect 
to Long-Term Debt of the Borrower computed pursuant to Accounting Requirements. In 
computing Interest Expense, there shall be added, to the extent not otherwise included, an 
amount equal to 33-1/3% of the excess of Restricted Rentals paid by the Borrower over 2% of the 
Borrower's Equity. 

"Interest Rate Reset Date" shall mean, with respect to any Advance, the first day 
following the expiration of the CFC Fixed Rate Term for such Advance. 

"LCTC Purchase Provisions" shall mean the specific conditions and covenants in any 
Prior Loan Document requiring the Borrower to purchase subordinated debt instruments issued 
by CFC that may be referred to in Prior Loan Documents as "LCTCs", "Loan Capital Term 
Certificates", "Capital Certificates", "Equity Certificates", ·subordinated Term Certificates" or 
instruments with other like designations. 
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"Lien" shall mean any staMory or common law consensual or non-consensual 
mortgage, pledge, security interest, encumbrance, lien, right of set off, claim or charge of any 
kind, including, without limitation, any conditional sale or other title retention transaction, any 
lease transaction in the nature thereof and any secured transaction under the Uniform 
Commercial Code. 

"Loan Documents" shall mean this Agreement, the Note, the Mortgage and all other 
documents or instruments executed, delivered or executed and delivered by the Borrower and 
evidencing, securing, governing or otherwise pertaining to the loan made by CFC to the 
Borrower pursuant to this Agreement. 

"Long-Term Debt" shall mean an amount constituting the long-term debt of the Borrower 
computed pursuant to Accounting Requirements. 

"Make-Whole Premium" shall mean, with respect to any principal sum of a CFC Fixed 
Rate Advance paid prior to the expiration of the CFC Fixed Rate Term applicable thereto (the 
"Prepaid Principal Amount"), an amount calculated as set forth below. The Make-Whole 
Premium represents CFC's reinvestment loss resulting from making a fixed rate loan. 

(1) Compute the amount of interest ("Loan Interest") that would have been due on the
Prepaid Principal Amount at the applicable CFC Fixed Rate for the period from the
prepayment date through the end of the CFC Fixed Rate Term (such period is hereinafter
referred to as the "Remaining Term"), calculated on the basis of a 30-day month/360-day
year, adjusted to include any amortization of principal in accordance with the amortization
schedule that would have been in effect for the Prepaid Principal Amount.

(2) Compute the amount of interest ("Investment Interest") that would be earned on the
Prepaid Principal Amount ( adjusted to include any applicable amortization) if invested in a
United States government security with a term equivalent to the Remaining Term,
calculated on the basis of a 30-day month/360-day year. The yield used to determine the
amount of Investment Interest shall be based upon United States government security
yields dated no more than two Business Days prior to the prepayment date in Federal
Reserve statistical release H.15 (519), under the caption "U.S. Government
Securities/Treasury Constant Maturities". If there is no such United States government
security under said caption with a term equivalent to the Remaining Term, then the yield
shall be determined by interpolating between the terms of whole years nearest to the
Remaining Term.

(3) Subtract the amount of Investment Interest from the amount of Loan Interest. If the
difference is zero or less. then the Make-Whole Premium is zero. If the difference is
greater than zero. then the Make-Whole premium is a sum equal to the present value of
the difference. applying as the present value discount a rate equal to the yield utilized to
determine Investment Interest.

"Maturity Date" with respect to each Note shall have the meaning ascribed to it therein. 

"Mortgage" shall have the meaning ascribed to it in Schedule 1 hereto. 

"Mortgagee" shall mean each of CFC; RUS, and CoBank, and each other lender which 
shall hereafter become a mortgagee under the terms of the Mortgage. 
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"Mortgaged Property" shall have the meaning ascribed to it in the Mortgage. 

"Non-Operating Margins-Interest" shall mean the amount representing the interest 
component of non-operating margins of the Borrower computed pursuant to Accounting 
Requirements. 

"Note" or "Notes" shall mean each secured promissory note, payable to the order of 
CFC, executed by the Borrower, dated as of even date herewith, pursuant to this Agreement as 
identified on Schedule 1 hereto, and shall indude all substitute, amended or replacement 
promissory notes. 

"Obligations" shall mean any and all liabilities, obligations or indebtedness owing by 
the Borrower to CFC, of any kind or description, irrespective of whether for the payment of 
money, whether direct or indirect, absolute or contingent, due or to become due, now existing 
or hereafter arising. 

"Operating Margins" shall mean the amount of patronage capital and operating margins 
of the Borrower computed pursuant to Accounting Requirements. 

"Payment Date" shall mean the last day of each of the months referred to in Schedule 1. 

"Permitted Encumbrances" shall have the meaning ascribed to it in the Mortgage. 

"Person" shall mean natural persons, sole proprietorships, cooperatives, corporations, 
limited liability companies, limited partnerships, general partnerships, limited liability 
partnerships, joint ventures, associations, companies, trusts or other organizations. irrespective 
of whether they are legal entities, and Governmental Authorities. 

"Prepayment Administrative Fee" shall mean an amount equal to thirty three one­
hundredths of one percent (0.33%) of the amount being prepaid. 

"Principal" shall mean the amount of principal billed on account of Long-Term Debt of the 
Borrower computed pursuant to Accounyng Requirements. 

"Prior Loan Documents" shall mean, collectively, all long term loan agreements 
entered into prior to the date hereof by and between CFC and the Borrower, and all promissory 
notes delivered pursuant thereto secured under the Mortgage, other than loan agreements and 
notes or bonds representing loans sold, transferred assigned or otherwise endorsed by CFC to 
a purchaser thereof. 

"Restricted Rentals" shall mean all rentals required to be paid under finance leases and 
charged to income, exdusive of any amounts paid under any such lease (whether or not 
designated therein as rental or additional rental) for maintenance or repairs, insurance; taxes, 
assessments, water rates or similar charges. For the purpose of this definition the term "finance 
lease· shall mean any lease having a rental term (induding the term for which such lease may be 
renewed or extended at the option of the lessee) in excess of three (3) years and covering 
property having an initial cost in excess of $250,000 other than automobiles, trucks, trailers, other 
vehides (induding without limitation aircraft and ships), office, garage and warehouse space and 
office equipment (induding without limitation computers). 

CFCLOANAG 
KY020-A-900J(ELGINB) 
211061-1 

AG Request 6 Attachment 
Page 68 of 140 

Witness:  Jeff Williams



6 

"RUS" shall mean the Rural Utilities Service, an agency of the United States Department 
of Agriculture, or if at any time after the execution of this Agreement RUS is not existing and 
performing the duties of administering a program of rural electrification as currently assigned to it, 
then the entity performing such duties at such time. 

"Subsidiary'' as to any Person, shall mean a corporation, partnership, limited 
partnership, limited liability company or other entity of which shares of stock or other ownership 
interests having ordinary voting power (other than stock or such other ownership interests 
having such power only by reason of the happening of a contingency) to elect a majority of the 
board of directors or other managers of such entity are at the time owned, or the management 
of which is otherwise controlled, directly or indirectly through one or more intermediaries, or 
both, by such Person. Unless otherwise qualified, all references to a ·subsidiary" or to 
·subsidiaries" in this Agreement shall refer to a Subsidiary or Subsidiaries of the Borrower.

''Total Assets" shall mean an amount constituting the total assets of the Borrower 
computed pursuant to Accounting Requirements. 

"Total Utility Plant'' shall mean the amount constituting the total utility plant of the 
Borrower computed pursuant to Accounting Requirements. 

ARTICLE II 

REPRESENTATIONS AND WARRANTIES 

Section 2.01 The Borrower represents and warrants to CFC that as of the date of this 
Agreement: 

A Good Standing. The Borrower is duly organized, validly existing and in good 
standing under the laws of the jurisdiction of its incorporation or organization, is duly qualified to 
do business and is in good standing in those states in which it is required to be qualified to 
conduct its business. The Borrower is a member in good standing of CFC. 

B. Subsidiaries and Ownership. Schedule 1 hereto sets forth a complete and
accurate list of the Subsidiaries of the Borrower showing the percentage of the Borrower's 
ownership of the outstanding stock, membership interests or partnership interests, as 
applicable, of each Subsidiary. 

C. Authority; Validity. The Borrower has the power and authority to enter into this
Agreement, the Note and the Mortgage; to make the borrowing hereunder; to execute and 
deliver all documents and instruments required hereunder and to incur and perform the 
obligations provided for herein, in the Note and in the Mortgage, all of which have been duly 
authorized by all necessary and proper action; and no consent or approval of any Person, 
including, as applicable and without limitation, members of the Borrower, which has not been 
obtained is required as a condition to the validity or enforceability hereof or thereof. 

Each of this Agreement, the Note and the Mortgage is, and when fully executed and delivered 
will be, legal, valid and binding upon the Borrower and enforceable ,against the Borrower in 
accordance with its terms, subject to applicable bankruptcy, insolvency, reorganization, 
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moratorium or other laws affecting creditors' rights generally and subject to general principles of 
equity. 

D. No Conflicting Agreements. The execution and delivery of the Loan 
Documents and performance by the Borrower of the obligations thereunder, and the 
transactions contemplated hereby or thereby, will not: (i) violate any provision of law, any order, 
rule or regulation of any court or other Governmental Authority, any award of any arbitrator, the 
articles of incorporation or by-laws of the Borrower, or any indenture, contract, agreement, 
mortgage, deed of trust or other instrument to which the Borrower is a party or by which it or 
any of its property is bound; or (ii) be in conflict with, result in a breach of or constitute (with due 
notice and/or lapse of time) a default under, any such award, indenture, contract, agreement, 
mortgage, deed of trust or other instrument, or result in the creation or imposition of any Lien 
(other than contemplated hereby) upon any of the property or assets of the Borrower. 

The Borrower is not in default of any of its obligations to RUS or, in any material respect, under 
any agreement or instrument to which it is a party or by which it is bound and no event or 
condition exists which constiMes a default, or with the giving of notice or lapse of time, or both, 
would constitute a default under any such agreement or instrument. 

E. Taxes. The Borrower, and each of its Subsidiaries, has filed or caused to be
filed all federal, state and local tax returns which are required to be filed and has paid or caused 
to be paid all federal, state and local taxes, assessments, and Governmental Authority charges 
and levies thereon, including interest and penalties to the extent that such taxes, assessments, 
and Governmental Authority charges and levies have become due, except for such taxes, 
assessments, and Governmental Authority charges and levies which the Borrower or any 
Subsidiary is contesting in good faith by appropriate proceedings for which adequate reserves 
have been set aside. 

F. Licenses and Permits. The Borrower has duly obtained and. now holds all
licenses, permits, certifications, approvals and the like necessary to own and operate its 
property and business that are required by Governmental Authorities and each remains valid 
and in full force and effect. 

G. Litigation. There are no outstanding judgments, suits, claims, actions or
proceedings pending or, to the knowledge of the Borrower, threatened against or affecting the 
Borrower, its Subsidiaries or any of their respective properties which, if adversely determined, 
either individually or collectively, would have a material adverse effect upon the business, 
operations, prospects, assets, liabilities or financial condition of the Borrower or its Subsidiaries. 
The Borrower and its Subsidiaries are not, to the Borrower's knowledge, in default or violation 
with respect to any judgment, order, writ, injunction, decree, rule or regulation of any 
Governmental Authority which would have a material adverse effect upon the business, 
operations, prospects, assets, liabilities or financial condition of the Borrower or its Subsidiaries. 

H. Financial Statements. The balance sheet of the Borrower as at the date
identified in Schedule 1 hereto, the statement of operations of the Borrower for the period 
ending on said date, and the interim financial statements of the Borrower, all heretofore 
furnished to CFC, are complete and correct. Said balance sheet fairly presents the financial 
condition of the Borrower as at said date and said statement of operations fairly reflects its 
operations for the period ending on said date. The Borrower has no contingent obligations or 
extraordinary forward or long-term commitments except as specifically stated in said balance 
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sheet or herein. There has been no material adverse change in the financial condition or 
operations of the Borrower from that set forth in said financial statements except changes 
disclosed in writing to CFC prior to the date hereof. 

I. Borrower's Legal Status. Schedule 1 hereto accurately sets forth: (i) the
Borrower's exact legal name, (ii) the Borrower's organizational type and jurisdiction of 
organization, (iii) the Borrower's organizational identification number or accurate statement that 
the Borrower has none, and (iv) the Borrower's place of business or, if more than one, its chief 
executive office as well as the Borrower's mailing address if different. 

J. Required Approvals. No license, consent or approval of any Governmental
Authority is required to enable the Borrower to enter into this Agreement, the Note and the 
Mortgage, or to perform any of its Obligations provided for in such documents, including without 
limitation (and if applicable), that of any state public utilities commission and any state public 
service commission, except as disclosed in Schedule 1 hereto, all of which the Borrower has 
obtained prior to the date hereof. 

K. Compliance With Laws. The Borrower and each Subsidiary is in compliance, in
all material respects, with all applicable requirements of law and all applicable rules and 
regulations of each Governmental Authority. 

L Disclosure. To the Borrower's knowledge, information and belief, neither this 
Agreement nor any document, certificate or financial statement furnished to CFC by or on 
behalf of the Borrower in connection herewith (all such documents, certificates and financial 
statements, taken as a whole) contains any untrue statement of a material fact or omits to state 
any material fact necessary in order to make the statements contained herein and therein not 
misleading. 

M. No Other Liens. As to property which is presently included in the description of 
Mortgaged Property, the Borrower has not, without the prior written approval of CFC, executed or 
authenticated any security agreement or mortgage, or filed or authorized any financing statement 
to be filed with respect to assets owned by it, other than security agreements, mortgages and 
financing statements in favor of any of the Mortgagees, except as disclosed in writing to CFC prior 
to the date hereof or relating to Permitted Encumbrances. 

N. Environmental Matters. Except as to matters which individually or in the
aggregate would not have a material adverse effect upon the business or financial condition of 
the Borrower or its Subsidiaries, (i) the Borrower is in compliance with all Environmental Laws 
(including, but not limited to, having any required permits and licenses), (ii) there have been no 
releases (other than releases remediated in compliance with Environmental Laws) from any 
underground or aboveground storage tanks (or piping associated therewith) that are or were 
present at the Mortgaged Property, (iii) the Borrower has not received written notice or claim of 
any violation of any Environmental Law, (iv) there is no pending investigation of the Borrower in 
regard to any Environmental Law, and {v) to the best of the Borrower's knowledge, there has 
not been any release or contamination (other than releases or contamination remediated in 
compliance with Environmental Laws) resulting from the presence of Hazardous Materials on 
property owned, leased or operated by the Borrower. 
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LOAN 

Section 3.01 Advances. CFC agrees to make one or more Advances for the purpose of 
refinancing certain of Borrower's existing indebtedness, as more fully described on Schedule 1 
hereto, in an aggregate principal amount not to exceed the CFC Commitment. The total amount 
of outstanding indebtedness evidenced by the Note shall not be greater than 105% of the then 
outstanding principal balance of the note or notes under the Mortgage being refunded or 
refinanced. The Borrower shall not request. and CFC shall have no obligation to advance, an 
amount greater 105% of the then outstanding principal balance of the note or notes under the 
Mortgage being refunded or refinanced. 

The Borrower shall give CFC written notice of the date on which each Advance is to be 
made. · Advances shall be remitted by CFC directly to· the lender whose indebtedness the 
Borrower is refinancing. Borrower shall provide CFC with wiring instructions and/or such other 
information as is necessary to remit funds pursuant hereto. 

At the end of the Draw Period, CFC shall have no further obligation to make Advances. 
The obligation of the Borrower to repay the Advances shall be evidenced by one or more Notes. 

Section 3.02 Interest Rate and Payment. Notes shall be payable and bear interest as 
follows: 

A Payments; Maturity; Amortization. 

(i) Each Note shall have a Maturity Date as set forth therein, provided, however, that if
such date is not a Payment Date, then the Maturity Date shall be the Payment Date 
immediately preceding such date. 

(ii) The principal amount of each Advance shall amortize over a period not to exceed
twenty-five (25) years and nine (9) months from the date of such Advance according to the 
amortization method set forth in Schedule 1 hereto, provided, however, that such period shall not 
extend beyond the Maturity Date. 

For each Advance, the Borrower shall promptly pay interest in the amount invoiced on each 
Payment Date until the first Payment Date of the Billing Cyde in which the Amortization Basis 
Date occurs. On such Payment Date, and on each Payment Date thereafter, the Borrower shall 
promptly pay interest and principal in the amounts invoiced. If not sooner paid, any amount due 
on account of the unpaid principal, interest accrued thereon and fees,' if any, shall be due and 
payable on the Maturity Date. The amortization method for each Advance shall be as stated on 
Schedule 1 or, if not so stated, then as stated on the written requisition for such Advance 
submitted by the Borrower to CFC pursuant to the terms hereof. 

(iii) CFC will invoice the Borrower at least ten (10) days before each Payment Date,
provided, however, that CFC's failure to send an invoice shall not constiMe a waiver by CFC or 
be deemed to relieve the Borrower of its obligation to make payments as and when due as 
provided for herein. 

(iv) No provision of this Agreement or of any Note shall require the payment, or permit the
collection, of interest in excess of the highest rate permitted by applicable law. 
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(v) Notwithstanding anything to contrary contained herein, the weighted average life of a
Note shall not be greater than the weighted average remaining life of the notes being refinanced 
with the proceeds of such Note. 

B. Application of Payments. Each payment shall be applied to the Obligations as
follows: (i) first, to any fees, costs, expenses or charges due other than interest or principal, (ii) 
second, to interest acaued and unpaid, and (iii) third, the balance, if any, to the outstanding 
principal balance of the Obligations. 

C. Selection of Interest Rate and Interest Rate Computation. Prior to each
Advance on a Note, the Borrower must select in writing either a CFC Fixed Rate or the CFC 
Variable Rate, as follows: 

(i) CFC Fixed Rate. If the Borrower selects a CFC Fixed Rate for an Advance, then
such rate shall be in effect for the CFC Fixed Rate Term selected by the Borrower. CFC shall 
provide the Borrower with at least sixty (60) days prior written or electronic notice of the Interest 
Rate Reset Date for such Advance. The Borrower may then select any available interest rate 
option for such Advance pursuant to CFC's policies of general application. The Advance shall 
bear interest according to the interest rate option so selected beginning on the Interest Rate 
Reset Date. If the Borrower does not select an interest rate in writing prior to the Interest Rate 
Reset Date, then beginning on the Interest Rate Reset Date the Advance shall bear interest at, 
the CFC Variable Rate. CFC agrees that its long-term loan policies will include a fixed interest 
rate option until the Maturity Date. For any Advance, the Borrower may not select a CFC Fixed 
Rate with a CFC Fixed Rate Term that extends beyond the Maturity Date. Interest on Advances 
bearing interest at a CFC Fixed Rate shall be computed for the actual number of days elapsed on 
the basis of a year of 365 days, until the first day of the Billing Cycle in which the Amortization 
Basis Date occurs; interest shall then be computed on the basis of a 30-day month and 360-day 
year. 

(ii) CFC Variable Rate. If the Borrower selects the CFC Variable Rate for an Advance,
then such CFC Variable Rate shall apply until the Maturily Date, unless the Borrower elects to 
convert to a CFC Fixed Rate pursuant to the terms hereof. Interest on Advances bearing interest 
at the CFC Variable Rate shall be computed for the actual number of days elapsed on the basis of 
a year of 365 days. 

Section 3.03 Conversion of Interest Rates. The Borrower may at any time exercise 
any or all of the following interest rate conversion options by submitting a Conversion Request. 
The effective date of the interest rate conversion shall be determined by CFC pursuant to its 
policies of general application. 

A. CFC Variable Rate to a CFC Fixed Rate. The Borrower may convert the
interest rate on an outstanding Advance from the CFC Variable Rate to a CFC Fixed Rate 
without a fee. Upon such conversion, the new interest rate shall be the CFC Fixed Rate in 
effect on the date of the Conversion Request for the CFC Fixed Rate Term selected by the 
Borrower. 

B. CFC Fixed Rate to CFC Variable Rate. The Borrower may convert the interest
rate on an outstanding Advance from a CFC Fixed Rate to the CFC Variable Rate, provided 
that the Borrower promptly pays the invoiced amount for any applicable conversion fee 
calculated pursuant to CFC's long-term loan policies as established from time to time for 
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similar1y classified long-term loans. Upon such conversion, the new interest rate shall be the 
CFC Variable Rate in effect on the date of the Conversion Request. 

C. A CFC Fixed Rate to Another CFC Fixed Rate. The Borrower may convert the
interest rate on an outstanding Advance from a CFC Fixed Rate to a different CFC Fixed Rate 
by selecting a different CFC Fixed Rate Term, provided that the Borrower promptly pays the 
invoiced amount for any applicable conversion fee calculated pursuant to CFC's long-term loan 
policies as established from time to time for similar1y classified long-term loans. Upon such 
conversion, the new interest rate shall be the CFC Fixed Rate in effect on the date of the 
Conversion Request for the new CFC Fixed Rate Term selected by the Borrower. 

Section 3.04 Optional Prepayment. The Borrower may at any time, on not less than 
thirty (30) days prior written notice to CFC, prepay any Advance, in whole or in part. In the event 
the Borrower prepays all or any part of an Advance (regardless of the source of such prepayment 
and whether voluntary, by acceleration or otherwise), the Borrower shall pay any Prepayment 
Administrative Fee and/or Make-Whole Premium as CFC may prescribe pursuant to the terms of 
this Section 3.04. All prepayments shall be accompanied by payment of accrued and unpaid 
interest on the amount of and to the date of the repayment. All prepayments shall be applied (i) 
first to any fees, costs, expenses or charges due hereunder other than interest or principal, (ii) 
second, to the payment of accrued and unpaid interest, and (iii) third, the balance, if any, to the 
outstanding principal balance of the applicable Advance. 

If the Advance bears interest at the CFC Variable Rate, then the Borrower may on any 
Business Day prepay the Advance or any portion thereof, provided that the Borrower pays 
together therewith the Prepayment Administrative Fee. If the Advance bears interest at a CFC 
Fixed Rate, then the Borrower may prepay the Advance on (a) the Business Day before an 
Interest Rate Reset Date, provided that the Borrower pays together therewith the Prepayment 
Administrative Fee, or (b) any other Business Day, provided that the Borrower pays together 
therewith the Prepayment Administrative Fee and any applicable Make-Whole Premium. 

Section 3.05 Mandatory Prepayment. If there is a change in the Borrower's corporate 
structure (including without limitation by merger, consolidation, conversion or acquisition), then 
upon the effective date of such change, (a) the Borrower shall no longer have the ability to 
request, and CFC shall have no obligation to make, Advances hereunder and (b) the Borrower 
shall prepay the outstanding principal balance of all Obligations, together with any accrued but 
unpaid interest thereon, any unpaid costs or expenses provided for herein, and a prepayment 
premium as set forth in any agreement between the Borrower and CFC with respect to any 
such Obligation or, if not specified therein, as prescribed by CFC pursuant to its policies of 
general application in effect from time to time. 

Notwithstanding the foregoing, if after giving effect to such change in the Borrower's corporate 
structure, Borrower, or its successor in interest. is engaged in the furnishing of electric utility 
services to its members and patrons for their use as ultimate consumers and is organized as a 
cooperative, nonprofit corporation, public utility district, municipality, or other public 
governmental body. Borrower shall retain the ability to request, and CFC shall retain the 
obligation to make, Advances hereunder and no prepayment shall be required under this 
Section 3.05. 

Section 3.06 Default Rate. If the Borrower defaults on its obligation to make a 
payment due hereunder by the applicable Payment Date, and such default continues for thirty 
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days thereafter, then beginning on the thirty-first day after the Payment Date and for so long as 
such default continues, Advances shall bear interest at the Default Rate. 

Section 3.07 Patronage Capital. No patronage capital shall be earned on, nor 
allocated to the Borrower by CFC with respect to, this loan. 

ARTICLE IV 

CONDITIONS OF LENDING 

Section 4.01 Conditions Precedent to Closing. The obligation of CFC to make 
Advances hereunder shall not become effective. until the date on which the following conditions 
precedent have been satisfied: 

A. Legal Matters. All legal matters incident to the consummation of the 
transactions hereby contemplated shall be satisfactory to counsel for CFC. 

B. Representations and Warranties. The representations and warranties 
contained in Article II shall be true on the date hereof. 

C. Closing Deliverables. CFC shall have been furnished with the following, in
form and substance satisfactory to CFC: 

(i) Documents. (a) the executed Loan Documents, (b) certified copies of all such
organizational documents and proceedings of the Borrower authorizing the transactions hereby 
contemplated as CFC shall require, (c) an opinion of counsel for the Borrower addressing such 
legal matters as CFC shall reasonably require, and (d) all other such documents as CFC may 
reasonably request. 

(ii) Government Approvals. True and correct copies of all certificates, 
authorizations, consents, permits and licenses from Governmental Authorities (including RUS) 
necessary for the execution or delivery of the Loan Documents or performance by the Borrower 
of the obligations thereunder. 

D. Mortgage Recordation. The Mortgage (and any amendments, supplements or
restatements as CFC may require from time to time) shall have been duly filed, recorded or 
indexed in all jurisdictions necessary (and in any other jurisdiction that CFC shall have 
reasonably requested) to provide CFC a Lien, subject to Permitted Encumbrances, on all of the 
Borrower's real property, all in accordance with all applicable laws, rules and regulations, and 
the Borrower shall have paid all applicable taxes, recording and filing fees and caused 
satisfactory evidence thereof to be furnished to CFC. 

E. UCC Filings. Uniform Commercial Code financing statements (and any 
continuation statements and other amendments thereto that CFC shall require from time to 
time) shall have been duly filed, recorded or indexed in all jurisdictions necessary (and in any 
other jurisdiction that CFC shall have reasonably requested) to provide CFC a perfected 
security interest, subject to Permitted Encumbrances, in the Mortgaged Property which may be 
perfected by the filing of a financing statement, all in accordance with all applicable laws, rules 
and regulations, and the Borrower shall have paid all applicable taxes, recording and filing fees 
and caused satisfactory evidence thereof to be furnished to CFC. 
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F. Notification of Refinancing. On or before the first Advance, Borrower shall have
notified each Mortgagee of the refunding or refinancing contemplated herein, as required by 
Section 2.02 of the Mortgage, with such notice to be in form and substance satisfactory to CFC. 

G. Special Conditions of Closing. CFC shall be fully satisfied that the Borrower
has complied with all special conditions of closing identified in Schedule 1 hereto. 

Section 4.02 Conditions to Advances. The obligation of CFC to make each Advance 
hereunder is additionally subject to satisfaction of the following conditions: 

A. Requisitions. The Borrower will requisition each Advance by submitting its
written requisition to CFC, in form and substance satisfactory to CFC. Requisitions for 
Advances shall be made only for the purposes set forth in Schedule 1 hereto. 

B. Representations and Warranties; Default. The representations and 
warranties contained in Article II shall be true on the date of the making of each Advance 
hereunder with the same effect as though such representations and warranties had been made 
on such date; no Event of Default and no event which, with the lapse of time or the notice and 
lapse of time would become such an Event of Default. shall have occurred and be continuing or 
will have occurred after giving effect to each Advance on the books of the Borrower; there shall 
have occurred no material adverse change in the business or condition. financial or otherwise, 
of the Borrower; and nothing shall have occurred which in the opinion of CFC materially and 
adversely affects the Borrower's ability to perform its obligations hereunder. 

C. other Information. The Borrower shall have furnished such other information
as CFC may reasonably require, including but not limited to (i) feasibility studies, cash flow 
projections, financial analyses and pro forrna financial statements sufficient to demonstrate to 
CFC's reasonable satisfaction that after giving effect to the Advance requested, the Borrower 
shall continue to achieve the DSC ratio set forth in Section 5.01 A herein, to meet all of its debt 
service obligations, and otherwise to perform and to comply with all other covenants and 
conditions set forth in this Agreement, and (ii) any other information as CFC may reasonably 
request. 

D. Special Conditions of Advances. CFC shall be fully satisfied that the Borrower
has complied with all special conditions to advance identified in Schedule 1 hereto. 

ARTICLEV 

COVENANTS 

Section 5.01 Affirmative Covenants. The Borrower covenants and agrees with CFC 
that until payment in full of all Notes and performance of all obligations of the Borrower 
hereunder: 

A. Financial Ratios; Design of Rates. The Borrower shall achieve an Average DSC
Ratio of not less than 1.35. The Borrower shall not decrease its rates for electric service if it has 
failed to achieve a DSC Ratio of 1.35 for the calendar year prior to such reduction subject only to 
an order from a Governmental Authority properly exercising jurisdiction over the Borrower. 
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B. Loan Proceeds. The Borrower shall use the proceeds of this loan solely for the
purposes identified on Schedule 1 hereto. 

C. Notice. The Borrower shall prompHy notify CFC in writing of:

(i) any material adverse change in the business, operations, prospects,
assets, liabilities or financial condition of the Borrower;

(ii) the institution or threat of any litigation or administrative proceeding, of
any nature involving the Borrower which could materially affect the
business, operations, prospects, assets, liabilities or financial condition of
the Borrower; and

(iii) the occurrence of an Event of Default hereunder, or any event that, with
the giving of notice or lapse of time, or both, would constitute an Event of
Default.

D. Default Notices. Upon receipt of any notices �h respect to a default by the
Borrower under the terms of any evidence of any indebtedness with parties other than CFC or 
of any loan agreement, mortgage or other agreement relating thereto, the Borrower shall deliver 
copies of such notice to CFC. 

E. Annual Certificate. Within one hundred twenty (120) days after the dose of each
calendar year, commencing with the year in which the initial Advance hereunder shall have been 
made, the Borrower will deliver to CFC a written statement, in form and substance satisfactory to 
CFC, either (a) signed by the Borrower's General Manager or Chief Executive Officer, or (b) 
submitted electronically through means made available to the Borrower by CFC, stating that 
during such year, and that to the best of said person's knowledge, the Borrower has fulfilled all of 
its obligations under this Agreement, the Note, and the Mortgage throughout such year or, if there 
has been a default in the fulfillment of any such obligations, specifying each such default known to 
said person and the nature and status thereof. The Borrower shall also deliver to CFC such other 
information as CFC may reasonably request from time to time. 

F. RESERVED

G. Financial Books; Financial Reports; Right of Inspection. The Borrower will at
all times keep, and safely preserve, proper books, records and accounts in which full and true 
entries will be made of all of the dealings, business and affairs of the Borrower, in accordance 
with Accounting Requirements. When requested by CFC, the Borrower will prepare and furnish 
CFC from time to time, periodic financial and statistical reports on its condition and operations. 
All of such reports shall be in such form and inciude such information as may be specified by 
CFC. Within one hundred twenty (120) days of the end of each calendar year during the term 
hereof, the Borrower shall furnish to CFC a full and complete report of its financial condition and 
statement of its operations as of the end of such calendar year, in form and substance satisfactory 
to CFC. In addition, within one hundred twenty (120) days of the end of each of the Borrower's 
fiscal years during the term hereof, the Borrower shall furnish to CFC a full and complete 
consolidated and consolidating report of its financial condition and statement of its operations as 
of the end of such fiscal year, audited and certified by independent certified public accountants 
nationally recognized or otherwise satisfactory to CFC and accompanied by a report of such audit 
in form and substance satisfactory to CFC, induding without limitation a consolidated and 
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consolidating balance sheet and the related consolidated and consolidating statements of 
income and cash flow. CFC, through its representatives, shall at all times during reasonable 
business hours and upon prior notice have access to, and the right to inspect and make copies of, 
any or all books, records and accounts, and any or all invoices, contracts, leases, payrolls, 
canceled checks, statements and other documents and papers of every kind belonging to or in the 
possession of the Borrower or in any way pertaining to its property or business. 

H. Notice of Additional Secured Debt. The Borrower will notify CFC promptly in
writing if it incurs any additional secured indebtedness other than indebtedness to CFC. 

I. Funds Requisition. The Borrower agrees (i) that CFC may rely condusively upon
the interest rate option, interest rate term and other written instructions submitted to CFC in the 
Borrower's written request for an Advance hereunder, (ii) that such instructions shall constitute a 
covenant under this Agreement to repay the Advance in accordance with such instructions, the 
applicable Note, the Mortgage and this Agreement, and (iii) to request Advances only for the 
purposes set forth in Schedule 1 hereto. 

J. Compliance With Laws. The Borrower and each Subsidiary shall remain in
compliance, in all material respects, with all applicable requirements of law and applicable rules 
and regulations of each Governmental Authority. 

K. Taxes. The Borrower shall pay, or cause to be paid all taxes, assessments or
Governmental Authority charges lawfully levied or imposed on or against it and its properties 
prior to the time they become delinquent, except for any taxes, assessments or charges that 
are being contested in good faith and with respect to which adequate reserves as determined in 
good faith by the Borrower have been established and are being maintained. 

L. Further Assurances. The Borrower shall execute any and all further 
documents, financing statements, agreements and instruments, and take all such further 
actions (including the filing and recording of financing statements, fixture filings, mortgages. 
deeds of trust and other documents), which may be required under any applicable law, rule or 
regulation, or which CFC may reasonably request, to effectuate the transactions contemplated 
by the Loan Documents or to grant, preserve, protect or perfect the Liens created or intended to 
be created thereby. The Borrower also agrees to provide to CFC, from time to time upon 
request, evidence reasonably satisfactory to CFC as to the perfection and priority of the Liens 
created or intended to be created by the Loan Documents. 

M. Environmental Covenants. The Borrower shall:

(i) at its own cost. comply in all material respects with all applicable
Environmental Laws, induding, but not limited to. any required
remediation; and

(ii) if it receives any written communication alleging the Borrower's violation
of any Environmental Law, provide CFC with a copy thereof within ten
(10) Business Days after receipt, and promptly take appropriate action to
remedy, cure, defend, or otherwise affirmatively respond to the matter.

N. Limitations on Loans, Investments and Other Obligations. The aggregate
amount of all purchases, investments, loans, guarantees, commitments and other obligations 
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described in Section 5.02.D(i) of this Agreement shall at all times be less than fifteen percent 
(15%) of Total Utility Plant or fifty percent (50%) of Equity, whichever is greater. 

0. Special Covenants. The Borrower agrees that it will comply with any special
covenants identified in Schedule 1 hereto. 

Section 5.02 Negative Covenants. The Borrower covenants and agrees with CFC 
that until payment in full of the Note and performance of all obligations of the Borrower 
hereunder, the Borrower will not, directly or indirecHy, without CFC's prior written consent: 

A. Limitations on Mergers. Consolidate with, merge, or sell all or substantially all of 
its business or assets, or enter into an agreement for such consolidation, merger or sale. to 
another entity or person unless such action is either approved, as is evidenced by the prior written 
consent of CFC, or the purchaser, successor or resulting corporation is or becomes a member in 
good standing of CFC and assumes the due and punctual payment of the Note and the due and 
punctual performance of the covenants contained in the Mortgage and this Agreement. 

B. Limitations on Sale, Lease or Transfer of Capital Assets; Application of
Proceeds. Sell, lease or transfer (or enter into an agreement to sell, lease or transfer) any 
capital asset, except in accordance with this Section 5.02.B. If no Event of Default (and no event, 
which with notice or lapse of time and notice would become an Event of Default) shall have 
occurred and be continuing, the Borrower may, without the prior written consent of CFC, sell, 
lease or transfer (or enter into an agreement to sell, lease or transfer) any capital asset in 
exchange for fair market value consideration paid to the Borrower if the value of such capital asset 
is less than five percent (5%) of Total Utility Plant and the aggregate value of capital assets sold, 
leased or transferred in any 12-month period is less than ten percent (10%) of Total Utility Plant. 
Subject to the terms of the Mortgage, if the Borrower does sell, lease or transfer any capital 
assets, then the proceeds thereof (less ordinary and reasonable expenses incident to such 
transaction) shall immediately (i) be applied as a prepayment of the Note, to such installments as 
may be designated by CFC at the time of any such prepayment; (ii) in the case of dispositions of 
equipment, material or scrap, applied to the purchase of other property useful in the Borrower's 
business, although not necessarily of the same kind as the property disposed of, which shall 
forthwith become subject to the Lien of the Mortgage; or (iii) applied to the acquisition or 
construction of other property or in reimbursement of the costs of such property. 

C. Limitation on Dividends, Patronage Refunds and other Distributions. Make
any Distribution except under the following conditions: 

(i) if (a) no Event of Default has occurred and is continuing and (b), after taking into
account the effect of the Distribution, the total Equity of the Borrower will be at least
twenty percent (20%) of its Total Assets, then the Borrower may make a Distribution in
any amount.

(ii) if (a) no Event of Default has occurred and is continuing and (b), after taking into
account the effect of the Distribution. the total Equity of the Borrower will be less than
twenty percent (20%) of its Total Assets, then the Borrower may make a Distribution in
an amount up to thirty percent (30%) of the Borrower's total margins for the preceding
calendar year.

D. Limitations on Loans, Investments and Other Obligations.
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(i) (a) Purchase, or make any commitment to purchase, any stock, bonds, notes,
debentures, or other securities or obligations of or beneficial interests in, (b) make, or enter into 
a commitment to make, any other investment, monetary or otherwise, in, (c} make, or enter into 
a commitment to make, any loan to, or (d) guarantee, assume, or otherwise become liable for, 
or enter into a commitment to guarantee, assume, or otherwise become liable for, any 
obligation of any Person if, after giving effect to such purchase, investment, loan, guarantee or 
commitment, the aggregate amount thereof would exceed the greater of fifteen percent (15%) 
of Total Utility Plant or fiftY percent (50%) of Equity: 

(ii) The following shall not be included in the limitation of purchases, investments, loans
and guarantees in (i) above: (a) bonds, notes, debentures, stock, or other securities or obligations 
issued by or guaranteed by the United States or any agency or instrumentality thereof; (b} bonds, 
notes, debentures, stock, commercial paper, subordinated capital certificates, or any other 
security or obligation issued by CFC or by institutions whose senior unsecured debt obligations 
are rated by at least two nationally recognized rating organizations in either of their two highest 
categories; (c) investments incidental to loans made by CFC; (d) any deposit that is fully insured 
by the United States; (e) loans and grants made by any Governmental Au1hority to the Borrower 
under any rural economic development program, but only to the extent that such loans and 
grants are non-recourse to the Borrower; and (f) unretired patronage capital allocated to the 
Borrower by CFC, a cooperative from which the Borrower purchases electric power, or a 
statewide cooperative association of which the Borrower is a member. 

(iii) In no event may the Borrower take any action pursuant to subsection (i) if an Event of
Default under this Agreement has occurred and is continuing, 

E. Organizational Change. Change its type of organization or other legal structure,
except as permitted by Seclion 5.02.A. hereof, in which case the Borrower shall provide at least 
thirty (30) days prior written notice to CFC together with all documentation reflecting such 
change as CFC may reasonably require. 

F. Notice of Change in Borrower Information. Change its (i) state of 
incorporation, (ii) legal name, (iii) mailing address, or (iv) organizational identification number, if 
it has one, unless the Borrower provides written notice to CFC at least thirty (30) days prior to 
the effective date of any such change together with all documentation reflecting any such 
change as CFC may reasonably require. 

ARTICLE VI 

EVENTS OF DEFAULT 

Section 6.01 The following shall be "Events of Defaulf under this Agreement: 

A. Representations and Warranties. Any representation or warranty made by the
Borrower herein, or in any of the other Loan Documents, or in any certificate or financial 
statement furnished to CFC hereunder or under any of the other Loan Documents shall prove 
to be false or misleading in any material respecl. 

B. Payment The Borrower shall fail to pay (whether upon stated maturity, by
acceleration, or otherwise) any principal, interest, premium (if any) or other amount payable 
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under the Note and the Loan Documents within five (5) Business Days after the due date 
thereof. 

C. other Covenants.

(I) No Grace Period. Failure of the Borrower to observe or perform any
covenant or agreement contained in Sections 5.01 .A, 5.01 .8, 5.01 .D, 5.01 .E,
5.01 .G, 5.01 .I, 5.01 .N or 5.02 of this Agreement.

(ii) Thirty Day Grace Period. Failure of the Borrower to observe or perform
any other covenant or agreement contained in this Agreement or any of the other
Loan Documents, which shall remain unremedied for thirty (30) calendar days
after written notice thereof shall have been given to the Borrower by CFC.

D. Legal Existence, Permits and Licenses. The Borrower shall forfeit or
otherwise be deprived of (i) its authority to conduct business in the jurisdiction in which it is 
organized or in any other jurisdiction where such authority is required in order for the Borrower 
to conduct its business in such jurisdiction or (ii) permits, easements, consents or licenses 
required to carry on any material portion of its business. 

E. other CFC Obligations. The Borrower shall be in breach or default of any
Obligation, which breach or default continues uncured beyond the expiration of any applicable 
grace period. 

F. other Obligations. The Borrower shall (i) fail to make any payment of any
principal, premium or any other amount due or interest on any indebtedness with parties other 
than CFC which shall remain unpaid beyond the expiration of any applicable grace period, or (ii) 
be in breach or default with respect to any other term of any evidence of any other 
indebtedness with parties other than CFC or of any loan agreement,· mortgage or other 
agreement relating thereto which breach or default continues uncured beyond the expiration of 
any applicable grace period, if the effect of such failure, default or breach is to cause the holder 
or holders of that indebtedness to cause that indebtedness to become or be declared due prior 
to its stated maturity (upon the giving or receiving of notice, lapse of time, both or otherwise). 

G. Involuntary Bankruptcy. An involuntary case or other proceeding shall be
commenced against the Borrower seeking liquidation, reorganization or other relief with respect 
to it or its debts under bankruptcy, insolvency or other similar law now or hereafter in effect or 
seeking the appointment of a trustee, receiver, liquidator, custodian or other similar official of it 
or any substantial part of its properly and such involuntary case or other proceeding shall 
continue without dismissal or stay for a period of sixty (60) consecutive days; or an order for 
relief shall be entered against the Borrower under the federal bankruptcy laws or applicable 
state law as now or hereafter in effect. 

H. Insolvency. The Borrower shall commence a voluntary case or other 
proceeding seeking liquidation, reorganization or other relief with respect to itself or its debts 
under any bankruptcy, insolvency or other similar law now or hereafter in effect or seeking the 
appointment of a trustee, receiver, liquidator. custodian or other similar official of it or any 
substantial part of its properly, or shall consent to any such relief or to the appointment of or 
taking possession by any such official in an involuntary case or proceeding commenced against 
it, or shall make a general assignment for the benefit of creditors, or shall admit in writing its 
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inability to, or be generally unable to, pay its debts as they become due, or shall take any action 
to authorize any of the foregoing. 

I. Dissolution or Liquidation. Other than as provided in subsection H. above, the
dissolution or liquidation of the Borrower, or failure by the Borrower promptly to forestall or remove 
any execution, garnishment or attachment of such consequence as will impair its ability to 
continue its business or fulfill its obligations and such execution, garnishment or attachment shall 
not be vacated within sixty (60) consecutive days. The term "dissolution or liquidation of the 
Borrower", as used in this subsection, shall not be construed to include the cessation of the 
corporate existence of the Borrower resulting either from a merger or consolidation of the 
Borrower into or with another corporation following a transfer of all or substantially all its assets as 
an entirety, under the conditions set forth in Section 5.02.A. 

J. Material Adverse Change. Any material adverse change in the business or
condition, financial or otherwise. of the Borrower. 

K. Monetary Judgment. The Borrower shall suffer any money judgment not
covered by insurance, writ or warrant of attachment or similar process involving an amount in 
excess of $100,000 and shall not discharge, vacate, bond or stay the same within a period of 
sixty (60) days. 

L. Nonmonetary Judgment. One or more nonmonetary judgments or orders
(including, without limitation, injunctions, writs or warrants of attachment, garnishment, 
execution, distraint, replevin or similar process) shall be rendered against the Borrower that, 
either individually or in the aggregate, could reasonably be expected to have a material adverse 
effect upon the business, operations, prospects, assets, liabilities or financial condition of the 
Borrower. 

ARTICLE VII 

REMEDIES 

Section 7.01 If any Event of Default shall occur after the date of this Agreement and 
shall not have been remedied within the applicable grace period therefor, then in every such 
event (other than an event described in Section 6.01 .G, 6.01 .H or 6.01 .I) and at any time during 
the continuance of such event, CFC may: 

(i) Cease making Advances hereunder;

(ii) Declare all unpaid principal outstanding on the Note, all accrued and unpaid
interest thereon, and all other Obligations to be immediately due and payable
and the same shall thereupon become immediately due and payable without
presentment, demand, protest or notice of any kind, all of which are hereby
expressly waived;

(iii) Exercise rights of setoff or recoupment and apply any and all amounts held, or
hereafter held, by CFC or owed to the Borrower or for the credit or account of the
Borrower against any and all of the Obligations of the Borrower now ot hereafter
existing hereunder or under the Note, including, but not limited to, patronage
capital allocations and retirements, money due to the Borrower from equity
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certificates purchased from CFC, and any membership or other fees that would 
otherwise be returned to the Borrower. The rights of CFC under this section are 
in addition to any other rights and remedies (including other rights of setoff or 
recoupment) which CFC may have. The Borrower waives all rights of setoff, 
deduction, recoupment or counterclaim; 

(iv) Pursue all rights and remedies available to CFC that are contemplated by the
Mortgage and the other Loan Documents in the manner, upon the conditions,
and with the effect provided in the Mortgage and the other Loan Documents,
including, but not limited to, a suit for specific performance, injunctive relief or
damages; and

(v) Pursue any other rights and remedies available to CFC at law or in equity.

If any Event of Default described in Section 6.01 .G, 6.01 .H or 6.01 .I shall occur after the date of 
this Agreement, then CFC's commitment to make Advances hereunder shall automatically 
terminate and the unpaid principal outstanding on the Note, all accrued and unpaid interest 
thereon, and all other Obligations shall thereupon become immediately due and payable without 
presentment, demand, protest or notice of any kind, all of which are hereby expressly waived. In 
addition, CFC may pursue all rights and remedies available to CFC that are contemplated by the 
Mortgage and the other Loan Documents in the manner, upon the conditions, and with the effect 
provided in the Mortgage and the other Loan Documents, including, but not limited to, a suit for 
specific performance, injunctive relief or damages and any other rights and remedies available to 
CFC at law or in equity. 

Nothing herein shall limit the right of CFC to pursue all rights and remedies available to a 
creditor following the occurrence of an Event of Default. Each right, power and remedy of CFC 
shall be cumulative and concurrent, and recourse to one or more rights or remedies shall not 
constitute a waiver of any other right, power-or remedy. 

ARTICLE VIII 

MISCELLANEOUS 

Section 8.01 Notices. All notices, requests and other communications provided for 
herein including, without limitation, any modifications of, or waivers, requests or consents 
under, this Agreement shall be given or made in writing (including, without limitation, by 
facsimile) and delivered to the intended recipient at the "Address for Notices· specified below; 
or, as to any party, at such other address as shall be designated by such party in a notice to 
each other party. All such communications shall be deemed to have been duly given (i) when 
personally delivered including, without limitation, by overnight mail or courier service, (ii) in the 
case of notice by United States mail, certified or registered, postage prepaid, return receipt 
requested, upon receipt thereof, or (iii) in the case of notice by facsimile, upon transmission 
thereof, provided such transmission is promptly confirmed by either of the methods set forth in 
clauses (i) or (ii) above in each case given or addressed as provided for herein. The Address 
for Notices of each of the respective parties is as follows: 

The Borrower: 

The address set forth in 
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Section 8.02 Expenses. The Borrower shall reimburse CFC for any reasonable costs 
and out-of-pocket expenses paid or incurred by CFC (including, without limitation, reasonable 
fees and expenses of outside attorneys, paralegals and consultants) for all actions CFC takes, 
(a) to enforce the payment of any Obligation, to effect collection of any Mortgaged Property, or
in preparation for such enforcement or collection, (b) to institute, maintain, preserve, enforce
and foreclose on CFC's security interest in or Lien on any of the Mortgaged Property, whether
through judicial proceedings or otherwise, (c) to restructure any of the Obligations, (d) to
review, approve or grant any consents or waivers hereunder, (e) to prepare, negotiate, execute,
deliver, review, amend or modify this Agreement, and (f) to prepare, negotiate, execute, deliver,
review, amend or modify any other agreements, documents and instruments deemed
necessary or appropriate by CFC in connection with any of the foregoing.

The amount of all such expenses identified in this Section 8.02 shall be secured by the 
Mortgage and shall be payable upon demand, and if not paid, shall accrue interest at the then 
prevailing CFC Variable Rate plus two hundred (200) basis points. 

Section 8.03 Late Payments. If payment of any amount due hereunder or under the 
Notes is not received at CFC's office in Dulles, Virginia or such other location as CFC may 
designate to the Borrower within five (5) Business Days after the applicable due date thereof, the 
Borrower will pay to CFC, in addition to all other amounts due under the terms of the Loan 
Documents, any late payment charge as may be fixed by CFC from time to time pursuant to its 
policies of general application as in effect from time to time. 

Section 8.04 Non-Business Day Payments. If any payment to be made by the 
Borrower hereunder shall become due on a day which is not a Business Day, such payment 
shall be made on the next succeeding Business Day and such extension of time shall be 
included in computing any interest in respect of such payment. 

Section 8.05 Filing Fees. To the extent permitted by law, the Borrower agrees to pay 
all expenses of CFC (including the reasonable fees and expenses of its counsel) in connection 
with the filing, registration, recordation or perfection of the Mortgage and any other security 
instruments as may be required by CFC in connection with this Agreement, including, without 
limitation, all documentary stamps, recordation and transfer taxes and other costs and taxes 
incident to execution, filing, registration or recordation of any document or instrument in 
connection herewith. The Borrower agrees to save harmless and indemnify CFC from and 
against any liability resulting from the failure to pay any required documentary stamps, 
recordation and transfer taxes, recording costs, or any other expenses incurred by CFC in 
connection with this Agreement. The provisions of this subsection shall survive the execution 
and delivery of this Agreement and the payment of all other. amounts due under the Loan 
Documents. 

Section 8.06 Waiver; Modification. No failure on the part of CFC to exercise, and no 
delay in exercising, any right or power hereunder or under the other Loan Documents shall 
operate as a waiver thereof, nor shall any single or partial exercise by CFC of any right 
hereunder, or any abandonment or discontinuance of steps to enforce such right or power, 
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preclude any other or further exercise thereof or the exercise of any other right or power. No 
modification or waiver of any provision of this Agreement, the Note or the other Loan 
Documents and no consent to any departure by the Borrower therefrom shall in any event be 
effective unless the same shall be in writing by the party granting such modification, waiver or 
consent, and then such modification, waiver or consent shall be effective only in the specific 
instance and for the purpose for which given. 

SECTION 8.07 GOVERNING LAW; SUBMISSION TO JURISDICTION; WAIVER OF 
JURY TRIAL. 

(A) THE PERFORMANCE AND CONSTRUCTION OF THIS AGREEMENT AND THE
NOTE SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS 
OF THE COMMONWEAL TH OF VIRGINIA. 

(8) THE BORROWER HEREBY SUBMITS TO THE NON-EXCLUSIVE JURISDICTION
OF THE UNITED STATES COURTS LOCATED IN VIRGINIA AND OF ANY STATE COURT 
SO LOCATED FOR PURPOSES OF ALL LEGAL PROCEEDINGS ARISING OUT OF OR 
RELATING TO THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY. 
THE BORROWER IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY 
APPLICABLE LAW, ANY OBJECTIONS THAT IT MAY NOW OR HEREAFTER HAVE TO THE 
ESTABLISHING OF THE VENUE OF ANY SUCH PROCEEDINGS BROUGHT IN SUCH A 
COURT AND ANY CLAIM THAT ANY SUCH PROCEEDING HAS BEEN BROUGHT IN AN 
INCONVENIENT FORUM. 

(C) THE BORROWER AND CFC EACH HEREBY IRREVOCABLY WAIVES, TO THE
FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY AND ALL RIGHT TO TRIAL BY 
JURY IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATING TO THIS 
AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY. 

SECTION 8.08 INDEMNIFICATION. THE BORROWER HEREBY INDEMNIFIES AND 
AGREES TO HOLD HARMLESS, AND DEFEND CFC AND ITS MEMBERS, DIRECTORS, 
OFFICERS, EMPLOYEES, AGENTS, ATTORNEYS AND REPRESENTATIVES (EACH AN 
"INDEMNITEE") FOR, FROM, AND AGAINST ALL CLAIMS, DAMAGES, LOSSES, 
LIABILITIES, COSTS, AND EXPENSES (INCLUDING, WITHOUT LIMITATION, COSTS AND 
EXPENSES OF LITIGATION AND REASONABLE ATTORNEYS' FEES) ARISING FROM ANY 
GLAIM OR DEMAND IN RESPECT OF THIS AGREEMENT AND THE OTHER LOAN 
DOCUMENTS, THE MORTGAGED PROPERTY, OR THE TRANSACTIONS DESCRIBED IN 
THIS AGREEMENT AND THE OTHER LOAN DOCUMENTS AND ARISING AT ANY TIME, 
WHETHER BEFORE OR AFTER PAYMENT AND PERFORMANCE OF ALL OBLIGATIONS 
UNDER THIS AGREEMENT AND THE OTHER LOAN DOCUMENTS IN FULL, EXCEPTING 
ANY SUCH MATTERS ARISING SOLELY FROM THE GROSS NEGLIGENCE OR WILLFUL 
MISCONDUCT OF CFC OR ANY INDEMNITEE. NOTWITHSTANDING ANYTHING TO THE 
CONTRARY CONTAINED IN SECTION 8.10 HEREOF, THE OBLIGATIONS IMPOSED UPON 
THE BORROWER BY THIS SECTION SHALL SURVIVE THE REPAYMENT OF THE NOTE, 
THE TERMINATION OF THIS AGREEMENT AND THE TERMINATION OR RELEASE OF 
THE LIEN OF THE MORTGAGE. 

Section 8.09 Complete Agreement. This Agreement, together with the schedules to 
this Agreement, the Note and the other Loan Documents, and the other agreements and 
matters referred to herein or by their terms referring hereto, is intended by the parties as a final 
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expression of their agreement and is intended as a complete statement of the terms and 
conditions of their agreement. In the event of any conflict in the terms and provisions of this 
Agreement and any other Loan Documents, the terms and provisions of this Agreement shall 
control. 

Section 8.10 Survival; Successors and Assigns. All covenants, agreements, 
representations and warranties of the Borrower which are contained in this Agreement shall 
survive the execution and delivery to CFC of the Loan Documents and the making of the 
Advances hereunder and shall continue in full force and effect until all of the obligations under 
the Loan Documents have been paid in full. All covenants, agreements, representations and 
warranties of the Borrower which are contained in this Agreement shall inure to the benefit of 
the successors and assigns of CFC. The Borrower shall not have the right to assign its rights 
or obligations under this Agreement without the prior written consent of CFC, except as 
provided in Section 5.02.A hereof. 

Section 8.11 Use of Terms. The use of the singular herein shall also refer to the 
plural, and vice versa. 

Section 8.12 Headings. The headings and sub-headings contained in this Agreement 
are intended to be used for convenience only and do not constitute part of this Agreement. 

Section 8.13 Severabillty. If any term, provision or condition, or any part thereof, of 
this Agreement, the Note or the other Loan Documents shall for any reason be found or held 
invalid or unenforceable by any Governmental Authority or court of competent jurisdiction, such 
invalidity or unenforceability shall not affect the remainder of such term, provision or condition 
nor any other term, provision or condition, and this Agreement, the Note and the other Loan 
Documents shall survive and be construed as if such invalid or unenforceable term, provision or 
condition had not been contained therein. 

Section 8.14 Prior Loan Documents. It is understood and agreed that the covenants 
set forth in this Agreement under the Article entitled "COVENANTS" shall restate and 
supersede all of the covenants set forth in the corresponding Article or Articles of each Prior 
Loan Document dealing with covenants, regardless of the specific title or titles thereof, except 
for (a) the LCTC Purchase Provisions, and (b) any special covenant or other specific term set 
forth on Schedule 1 to any Prior Loan Document, unless otherwise explicitly agreed to in writing 
by CFC, or superseded by explicit reference thereto in this Agreement. For purposes of the 
foregoing, this Section 8.14 shall be deemed to amend all Prior Loan Documents. and 
notwithstanding termination of this Agreement for any reason. this Section 8.14 shall 
nevertheless survive and shall continue to amend each Prior Loan Document for as long as the 
respective Prior Loan Document is in effect, but only with respect to the matters set forth in this 
Section 8.14. 

Section 8.15 Binding Effect. This Agreement shall become effective when it shall 
have been executed by both the Borrower and CFC and thereafter shall be binding upon and 
inure to the benefit of the Borrower and CFC and their respective successors and assigns. 

Section 8.16 Counterparts. This Agreement may be executed in one or more 
counterparts, each of which will be deemed an original and all of which together will constitute 
one and the same document. Signature pages may be detached from the counterparts and 
attached to a single copy of this Agreement to physically form one document. 
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Section 8.17 Rescission of Excess Commitment. Any amount of the CFC 
Commitment not required for the purpose set forth in Schedule 1 shall be rescinded by CFC 
and the CFC Commitment shall automatically be reduced by such amount without fee. 

Section 8.18 Authorization. The Borrower hereby authorizes CFC to transmit all 
documents that are required under the Mortgage in order for the Note to be secured as an 
Additional Note thereunder to each Mortgagee. 

Section 8.19 Schedule 1. Schedule 1 attached hereto is an integral part of this 
Agreement. 

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly 
executed as of the day and year first above written. 

(S56.L) 
'I 

Attest: <];1/0-±:)oR -� � 
Secretary 

- - - .

. - . 

(SEAL)' .• 

JACKSON PURCHASE 
CORPORATION 

ENERGY 

NATIONAL RURAL UTILITIES 
COOPERATIVE FINANCE CORPORATION 

By: 

ELAINE M MACDONALD
� rr, h� 

Assistant Secretary-Treasurer 

A� 
Ashley Welsh 

Attest: - IY�-�---,...,......,..,=-<>---, ...... -=-��--
Assistant Secretary-Treasurer 
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3. 

4. 

SCHEDULE1 

1. The purpose of this loan is to refinance up to 105% of the outstanding principal balance of
certain indebtedness of the Borrower to RUS.

2- The aggregate CFC commitment is $18,844,470.00. Within this aggregate amount, the
Borrower may; at its discretion, execute one or more ·Notes, each Nole representing a
separate loan with CFC and containing a face amount and Maturity Date in accordance
with ttie terms, conditions and provisions of this Agreement

The Mortgage shall mean the Restated Mortgage and Security Agreement, dated as of
February 1, 2007, among the Borrower, CFC, COBank and RUS, as it may have been
supplemented, amended, consolidated, or restated from time to time.

The Notes executed pursuant hereto and the amortization method for such Notes are as
follows:

. 

LOAN NUMBER · AMOUNT AMORTIZATION METHOD 

KY020-A-9003 $18,844,470.00 Level Debt Service 

5. 

6. 

The Payment Date months are February, May, August, and November. 

The Subsidiaries of the Borrower referred to in Section 2.01 .Bare: 
Name of Subsidiary % of Borrower's ownership 

NIA 

7. The date of the Borrower's balance sheet referred to in Section 2.01.H is December 31,
2015.

8. The Borrower's exact legal name is: Jackson Purchase Energy COrporation

9. The Borrower's organiZational type is: corporation

10. The Borrower is organized under the laws of the state of: Kentucky

11. The Borrower's organizational identification number is: 0025598

12. The place of business or, if more than one, the chief executive office of the Borrower
referred to in Section 2.01 .I is 2900 Irvin Cobb Drive, Paducah, KY 42003.

13. The Governmental Authority referred to in Section 2.01 .J is: Kentucky Public Service
commission

14. The special conditions of closing referred to in Section 4.01 .Gare as follows: None
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15. The special conditions of advance referred to in Section 4.02.D are as follows: None

16. The special covenant(s) referred to in Section 5.01 .0 is (are) as follows: None

17. The address for notices to the Borrower referred to in Section 8.01 is:

If by personal delivery (including overnight mail or courier service):

Jackson Purchase Ei;iergy Corporation
2900 Irvin Cobb Drive
Paducah, KY 42003
Attention: General Manager
Fax: (270) 441-0866

If by United States mail:

Jackson Purchase Energy Corporation
P.O. Box 4030
Paducah, KY 42002-4030
Attention: General Manager
Fax: (270) 441-0866
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EXHIBIT A 

Loan Funds Requisition Statement 

Refinance of RUS Loans 

Borrower Name: _____________ _ Co-op lD: ____ _ 

Date of Advance: _____________ _ 

Amount requested to prepay the following RUS loans: 

Loan Designation and 
Principal to be Paid Interest to be Paid Total Payment 

Account No. 

Total amount to be wired 
directly to RUS by CFC 
for Borrower 

Officer's Certification 

I hereby certify that as of the date below: (1) I am duly authorized to make this certification and to request 
funds on behalf of the Borrower (each such request, an "Advance") in accordance with the loan 
agreement governing the Advance (the "Loan Agreement"); (2) no Event of Default (as defined in the Loan 
Agreement) has occurred and is continuing; (3) I know of no other event that has occurred which, with the 
lapse of time and/or notification to CFC of such event, or after giving effect to the Advance, would become 
such an Event of Default; (4) all of the representations and warranties made in the Loan Agreement are 
true; (5) the Borrower has satisfied each other condition to the Advance as set forth in the Loan 
Agreement; and (6) the proceeds of the Advance will be used only for the purposes permitted by the Loan 
Agreement. I hereby authorize CFC to make Advances on the following terms, and hereby agree that such 
terms shall be binding upon Borrower under the provisions of the Loan Agreement: 
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Advance 
Faolily Advance Advance Tenn Loan Amortization Interest 

No. No. Amount (Years) Maturi1y Type Rate

Total 

Certified By: -Sig=.-nature----------- Date: ___ _ 

Print Name 

Totle 

Please fax to CFC at 703.467.5652 ATTN: ________ (AVP) 

CFCLOANAG 

KY020-A-9003(B.GINB} 
211061-1 

Principal 1st Prin 
Rate Rate Deferral Pymt Date 
Ter Maturi1y (Years} 

AG Request 6 Attachment 
Page 91 of 140 

Witness:  Jeff Williams

m 



RVS PROJECT DESIGNATION: 

KENTUCKY 0020-AT8 MCCRACKEN 

RESTATED MORTGAGE AND SECURITY AGREEMENT 

made by and among 

JACKSON PURCHASE ENERGY CORPORATION 
2900 Irvin Cobb Drive 

Paducah, Kentucky 42003-0329, 

Mortgagor, and 

UNITED STATES OF AMERICA 
Rural Utilities Service 

Washington, D.C. 20250-1500, 

Mortgagee, and 

NATIONAL RURAL UTILITIES COOPERATIVE FINANCE CORPORATION 
2070 I Cooperative Way 
Dulles, Virginia 20166, 

Mortgagee, and 

CoBank,ACB 
6340 S. Fiddlers Green Circle 

Greenwood Village, Colorado 80111 

Mortgagee 

Dated as of September I, 2020 

THIS INSTRUMENT GRANTS A SECURITY INTEREST IN A TRANSMITTING UTILITY. 
THE DEBTOR AS MORTGAGOR IS A TRANSMITTING UTILITY. 
THIS fNSTRUMENT CONTAINS PROVISIONS THAT COVER REAL AND PERSONAL PROPERTY, FIXTURES, AFTER-ACQUIRED 
PROPERTY, PROCEEDS, FUTURE ADVANCES AND FUTURE OBLIGATIONS. 
NOTICE THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF UP TO $200,000,000.00. INDEBTEDNESS SECURED HEREUNDER, 
INCLUDING FUTURE INDEBTEDNESS, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS 
UNDER MORTGAGES AND LIENS FILED OR RECORDED SUBSEQUENT HERETO. 
THIS INSTRUMENT WAS PREPARED BY LAMONT HARVEY SILAS, AS ATTORNEY FOR UN

�
TE STATES DEPARTMENT OF 

AGRICULTURE, RURAL UTILITIES SERVICE, WASHINGTON, D.C. 20250-1500. ✓A
MORTGAGOR'S ORGANIZATIONAL IDENTIFICATION NUMBER IS 0025598. • � -

Generated: August 14, 2020 restmort.vlh 12/3/98 vS.74 w/ UCC-1 revisions 
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RESTATED MORTGAGE AND SECURITY AGREEMENT, dated as of September I, 2020 (hereinafter 
sometimes called this "Mortgage"), is made by and among JACKSON PURCHASE ENERGY CORPORATION 
(hereinafter called the "Mortgagor"), a corporation existing under the laws of the Commonwealth of Kentucky, and 
the UNITED STATES OF AMERICA acting by and through the Administrator of the Rural Utilities Service 
(hereinafter called the "Government"), NATIONAL RURAL UTILITIES COOPERATIVE FINANCE 
CORPORATION (hereinafter called "CFC"), a corporation existing under the laws of the District of Columbia and 
CoBank, ACB (hereinafter called "CoBank"), a federally chartered instrumentality of the United States, and is 
intended to confer rights and benefits on the Government, CFC and CoBank, as well as any and all other lenders 
pursuant to Article II of this Mortgage that enter into a supplemental mortgage in accordance with Section 2.04 of 
Article II hereof (the Government, CFC and Co Bank and any such other lenders being herein sometimes collectively 
referred to as the "Mortgagees"). 

RECITALS 

WHEREAS, the Mortgagor, the Government, CFC and CoBank or its predecessor are parties to that certain 
Restated Mortgage and Security Agreement dated as of 02/01/2007, as supplemented, amended or restated (the 
"Original Mortgage" identified in Schedule "A" of this Mortgage) originally entered into among the Mortgagor, the 
Government acting by and through the Administrator of the Rural Electrification Administration, the predecessor of 
RUS,, CFC and CoBank; 

WHEREAS, the Mortgagor deems it necessary to borrow money for its corporate purposes and to issue its 
promissory notes and other debt obligations therefor from time to time in one or more series, and to mortgage and 
pledge its property hereinafter described or mentioned to secure the payment of the same; 

WHEREAS, the Mortgagor desires to enter into this Mortgage pursuant to which all secured debt of the 
Mortgagor hereunder shall be secured on parity; 

WHEREAS, this Mortgage restates and consolidates the Original Mortgage while preserving the priority of the 
Lien under the Original Mortgage securing the payment of Mortgagor's outstanding obligations secured under the 
Original Mortgage, which indebtedness is described more particularly by listing the Original Notes in Schedule "A" 
hereto; and 

WHEREAS, all acts necessary to make this Mortgage a valid and binding legal instrument for the security of 
such notes and obligations, subject to the terms of this Mortgage, have been in all respects duly authorized; 

NOW, THEREFORE, THIS MORTGAGE WITNESSETH: That to secure the payment of the principal of 
(and premium, if any) and interest on the Original Notes and all Notes issued hereunder according to their tenor and 
effect, and the performance of all provisions therein and herein contained, and in consideration of the covenants 
herein contained, the purchase or guarantee of Notes by the guarantors or holders thereof, and other good and 
valuable consideration, the Mortgagor has mortgaged, pledged and granted a continuing security interest in, and by 
these presents does hereby grant, bargain, sell, alienate, remise, release, convey, assign, transfer, hypothecate, 
pledge, set over and confirm, pledge, and grant a continuing security interest and lien in for the purposes hereinafter 
expressed, unto the Mortgagees all property, assets, rights, privileges and franchises of the Mortgagor of every kind 
and description, real, personal or mixed, tangible and intangible, of the kind or nature specifically mentioned herein 
OR ANY OTHER KIND OR NATURE, except any Excepted Property, now owned or hereafter acquired or arising 
by the Mortgagor (by purchase, consolidation, merger, donation, construction, erection or in any other way) 
wherever located, including (without limitation) all and singular the following: 

GRANTING CLAUSE FIRST 

A. all of those fee and leasehold interests in real property set forth in Schedule "B" hereto, subject in each case to
those matters set forth in such Schedule;

8. all of the Mortgagor's interest in fixtures, easements, permits, licenses and rights-of-way comprising real
property, and all other interests in real property, comprising any portion of the Utility System (as herein
defined) located in the Counties listed in Schedule "B" hereto;

C. all right, title and interest of the Mortgagor in and to those contracts of the Mortgagor
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(i) relating to the ownership, operation or maintenance of any generation,
transmission or distribution facility owned, whether solely or jointly, by the
Mortgagor,

(ii) for the purchase of electric power and energy by the Mortgagor and having an
original term in excess of 3 years,

(iii) for the sale of electric power and energy by the Mortgagor and having an
original term in excess of 3 years, and

(iv) for the transmission of electric power and energy by or on behalf of the
Mortgagor and having an original term in excess of 3 years, including in respect
of any of the foregoing, any amendments, supplements and replacements
thereto;

D. all the property, rights, privileges, allowances and franchises particularly described in the annexed Schedule
"B" are hereby made a part of, and deemed to be described in, this Granting Clause as fully as if set forth in
this Granting Clause at length; and

ALSO ALL OTHER PROPERTY, real estate, lands, easements, servitudes, licenses, permits, allowances,
consents, franchises, privileges, rights of way and other rights in or relating to real estate or the occupancy of the 
same; all power sites, storage rights, water rights, water locations, water appropriations, ditches, flumes, reservoirs, 
reservoir sites, canals, raceways, waterways, dams, dam sites, aqueducts, and all other rights or means for 
appropriating, conveying, storing and supplying water; all rights of way and roads; all plants for the generation of 
electric and other forms of energy (whether now known or hereafter developed) by steam, water, sunlight, chemical 
processes and/or (without limitation) all other sources of power (whether now known or hereafter developed); all 
power houses, gas plants, street lighting systems, standards and other equipment incidental thereto; all telephone, 
radio, television and other communications, image and data transmission systems, air conditioning systems and 
equipment incidental thereto, water wheels, waterworks, water systems, steam and hot water plants, substations, 
lines, service and supply systems, bridges, culverts, tracks, ice or refrigeration plants and equipment, offices, 
buildings and other structures and the equipment thereto, all machinery, engines, boilers, dynamos, turbines, electric, 
gas and other machines, prime movers, regulators, meters, transformers, generators (including, but not limited to, 
engine-driven generators and turbo generator units), motors, electrical, gas and mechanical appliances, conduits, 
cables, water, steam, gas or other pipes, gas mains and pipes, service pipes, fittings, valves and connections, pole 
and transmission lines, towers, overhead conductors and devices, underground conduits, underground conductors 
and devices, wires, cables, tools, implements, apparatus, storage battery equipment, and all other equipment, fixtures 
and personalty; all municipal and other franchises, consents, certificates or permits; all emissions allowances; all 
lines for the transmission and distribution of electric current and other forms of energy, gas, steam, water or 
communications, images and data for any purpose including towers, poles, wires, cables, pipes, conduits, ducts and 
all apparatus for use in connection therewith, and (except as herein before or hereinafter expressly excepted) all the 
right, title and interest of the Mortgagor in and to all other property of any kind or nature appertaining to and/or used 
and/or occupied and/or employed in connection with any property herein before described, but in all circumstances 
excluding Excepted Property; 

GRANTING CLAUSE SECOND 

With the exception of Excepted Property, all right, title and interest of the Mortgagor in, to and under all 
personal property and fixtures of every kind and nature including without limitation all goods (including inventory, 
equipment and any accessions thereto), instruments (including promissory notes), documents, accounts, chattel 
paper, electronic chattel paper, deposit accounts (including, but not limited to, money held in a trust account 
pursuant hereto or to a loan agreement), letter-of-credit rights, investment property (including certificated and 
uncertificated securities, security entitlements and securities accounts), software, general intangibles (including, but 
not limited to, payment intangibles), supporting obligations, any other contract rights or rights to the payment of 
money, insurance claims, and proceeds (as such terms are presently or hereinafter defined in the applicable UCC; 
provided, however that the term "instrument" shall be such term as defined in Article 9 of the applicable UCC rather 
than Article 3); 
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GRANTING CLAUSE THIRD 

With the exception of Excepted Property, all right, title and interest of the Mortgagor in, to and under any and 
all agreements, leases or contracts heretofore or hereafter executed by and between the Mortgagor and any person, 
firm or corporation relating to the Mortgaged Property (including contracts for the lease, occupancy or sale of the 
Mortgaged Property, or any portion thereof); 

GRANTING CLAUSE FOURTH 

With the exception of Excepted Property, all right title and interest of the Mortgagor in, to and under any and 
all books, records and correspondence relating to the Mortgaged Property, including, but not limited to all records, 
ledgers, leases and computer and automatic machinery software and programs, including without limitation, 
programs, databases, disc or tape files and automatic machinery print outs, runs and other computer prepared 
information indicating, summarizing, evidencing or otherwise necessary or helpful in the collection of or realization 
on the Mortgaged Property; 

GRANTING CLAUSE FIFTH 

All other property, real, personal or mixed, of whatever kind and description and wheresoever situated, 
including without limitation goods, accounts, money held in a trust account pursuant hereto or to a loan agreement, 
and general intangibles now owned or which may be hereafter acquired by the Mortgagor, but excluding Excepted 
Property, now owned or which may be hereafter acquired by the Mortgagor, it being the intention hereof that all 
property, rights, privileges, allowances and franchises now owned by the Mortgagor or acquired by the Mortgagor 
after the date hereof(other than Excepted Property) shall be as fully embraced within and subjected to the lien 
hereof as if such property were specifically described herein; 

GRANTING CLAUSE SIXTH 

Also any Excepted Property that may, from time to time hereafter, by delivery or by writing of any kind, be 
subjected to the lien hereof by the Mortgagor or by anyone in its behalf; and any Mortgagee is hereby authorized to 
receive the same at any time as additional security hereunder for the benefit of all the Mortgagees. Such subjection 
to the lien hereof of any Excepted Property as additional security may be made subject to any reservations, 
limitations or conditions which shall be set forth in a written instrument executed by the Mortgagor or the person so 
acting in its behalf or by such Mortgagee respecting the use and disposition of such property or the proceeds thereof; 

GRANTING CLAUSE SEVENTH 

Together with (subject to the rights of the Mortgagor set forth in Section 5.0 I) all and singular the tenements, 
hereditaments and appurtenances belonging or in anywise appertaining to the aforesaid property or any part thereof, 
with the reversion and reversions, remainder and remainders and all the tolls, earnings, rents, issues, profits, 
revenues and other income, products and proceeds of the property subjected or required to be subjected to the lien of 
this Mortgage, and all other property of any nature appertaining to any of the plants, systems, business or operations 
of the Mortgagor, whether or not affixed to the realty, used in the operation of any of the premises or plants or the 
Utility System, or otherwise, which are now owned or acquired by the Mortgagor, and all the estate, right, title and 
interest of every nature whatsoever, at law as well as in equity, of the Mortgagor in and to the same and every part 
thereof(other than Excepted Property with respect to any of the foregoing). 

EXCEPTED PROPERTY 

There is, however, expressly excepted and excluded from the lien and operation of this Mortgage the following 
described property of the Mortgagor, now owned or hereafter acquired (herein sometimes referred to as "Excepted 
Property"): 

A. all shares of stock, securities or other interests of the Mortgagor in the National Rural Utilities Cooperative
Finance Corporation and CoBank, ACS and its predecessors in interest other than any stock, securities or other
interests that are specifically described in Subclause D of Granting Clause First as being subjected to the lien
hereof;
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B. all rolling stock (except mobile substations), automobiles, buses, trucks, truck cranes, tractors, trailers and
similar vehicles and movable equipment which are titled and/or registered in any state of the United States of
A merica, and all tools, accessories and supplies used in connection with any of the foregoing;

C. all vessels, boats, ships, barges and other marine equipment, all airplanes, airplane engines and other flight
equipment, and all tools, accessories and supplies used in connection with any of the foregoing;

D. all office furniture, equipment and supplies that is not data processing, accounting or other computer
equipment or software;

E. all leasehold interests for office purposes;

F. all leasehold interests of the Mortgagor under leases for an original term (including any period for which the
Mortgagor shall have a right ofrenewal) of less than five (5) years;

G. all timber and crops (both growing and harvested) and all coal, ore, gas, oil and other minerals (both in place or 
severed);

H. the last day of the term of each leasehold estate (oral or written) and any agreement therefor, now or hereafter
enjoyed by the Mortgagor and whether falling within a general or specific description of property herein:
PROVIDED, HOWEVER, that the Mortgagor covenants and agrees that it will hold each such last day in trust
for the use and benefit of all of the Mortgagees and Noteholders and that it will dispose of each such last day
from time to time in accordance with such written order as the Mortgagee in its discretion may give;

I. all permits, licenses, franchises, contracts, agreements, contract rights and other rights not specifically
subjected or required to be subjected to the lien hereof by the express provisions of this Mortgage, whether
now owned or hereafter acquired by the Mortgagor, which by their terms or by reason of applicable law would
become void or voidable if mortgaged or pledged hereunder by the Mortgagor, or which cannot be granted,
conveyed, mortgaged, transferred or assigned by this Mortgage without the consent of other parties whose
consent has been withheld, or without subjecting any Mortgagee to a liability not otherwise contemplated by 
the provisions of this Mortgage, or which otherwise may not be, hereby lawfully and effectively granted,
conveyed, mortgaged, transferred and assigned by the Mortgagor; and

J. the property identified in Schedule "C" hereto.

PROVIDED, HOWEVER, that (i) if, upon the occurrence of an Event of Default, any Mortgagee, or any
receiver appointed pursuant to statutory provision or order of court, shall have entered into possession of all or 
substantially all of the Mortgaged Property, all the Excepted Property described or referred to in the foregoing 
Subdivisions A through H, inclusive, then owned or thereafter acquired by the Mortgagor shall immediately, and, in 
the case of any Excepted Property described or referred to in Subdivisions I through J, inclusive, upon demand of 
any Mortgagee or such receiver, become subject to the lien hereof to the extent permitted by law, and any Mortgagee 
or such receiver may, to the extent permitted by law, at the same time likewise take possession thereof, and (ii) 
whenever all Events of Default shall have been cured and the possession of all or substantially all of the Mortgaged 
Property shall have been restored to the Mortgagor, such Excepted Property shall again be excepted and excluded 
from the lien hereof to the extent and otherwise as hereinabove set forth. 

However, pursuant to Granting Clause Sixth, the Mortgagor may subject to the lien of this Mortgage any 
Excepted Property, whereupon the same shall cease to be Excepted Property; 

HABENDUM 

TO HAVE AND TO HOLD all said property, rights, privileges and franchises of every kind and description, 
real, personal or mixed, hereby and hereafter (by supplemental mortgage or otherwise) granted, bargained, sold, 
aliened, remised, released, conveyed, assigned, transferred, mortgaged, encumbered, hypothecated, pledged, set 
over, confirmed, or subjected to a continuing security interest and lien as aforesaid, together with all the 
appurtenances thereto appertaining (said properties, rights, privileges and franchises, including any cash and 
securities hereafter deposited with any Mortgagee (other than any such cash, if any, which is specifically stated 
herein not to be deemed part of the Mortgaged Property), being herein collectively called the "Mortgaged Property") 
unto the Mortgagees and the respective assigns of the Mortgagees forever, to secure equally and ratably the payment 
of the principal of (and premium, if any) and interest on the Notes, according to their terms, without preference, 
priority or distinction as to interest or principal (except as otherwise specifically provided herein) or as to lien or 
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otherwise of any Note over any other Note by reason of the priority in time of the execution, delivery or maturity 
thereof or of the assignment or negotiation thereof, or otherwise, and to secure the due performance of all of the 
covenants, agreements and pro-visions herein and in the Loan Agreements contained, and for the uses and purposes 
and upon the terms, conditions, provisos and agreements hereinafter expressed and declared. 

SUBJECT, HOWEVER, to Permitted Encumbrances (as defined in Section 1.0 I). 

Section 1.0 I. 

ERM-025-08-000-K Y 

ARTICLE I 

DEFINITIONS & OTHER PROVISIONS OF GENERAL APPLICATION 

Definitions. 

In addition to the terms defined elsewhere in this Mortgage, the terms defined in this Article I shall 
have the meanings specified herein and under the UCC, unless the context clearly re-quires 
otherwise. The terms defined herein include the plural as well as the singular and the singular as 
well as the plural. 

Accounting Requirements shall mean the requirements of any system of accounts prescribed by 
RUS so long as the Government is the holder, insurer or guarantor of any Notes, or, in the absence 
thereof, the requirements of generally accepted accounting principles applicable to businesses 
similar to that of the Mortgagor. 

Additional Notes shall mean any Government Notes issued by the Mortgagor to the Government 
or guaranteed or insured as to payment by the Government and any Notes issued by the Mortgagor 
to any other lender, in either case pursuant to Article II of this Mortgage, including any refunding, 
renewal, or substitute Notes or Government Notes which may from time to time be executed and 
delivered by the Mortgagor pursuant to the terms of Article II. 

Board shall mean either the Board of Directors or the Board of Trustees, as the case may be, of 
the Mortgagor. 

Business Day shall mean any day that the Government is open for business. 

Debt Service Coverage Ratio ("DSC") shall mean the ratio determined as follows: for each 
calendar year add 

(i) Patronage Capital or Margins of the Mortgagor,

(ii) Interest Expense on Total Long Term Debt of the Mortgagor (as computed in accordance
with the principles set forth in the definition of TIER) and

(iii) Depreciation and Amortization Expense of the Mortgagor, and divide the total so
obtained by an amount equal to the sum of all payments of principal and interest required to be
made on account of Total Long-Term Debt during such calendar year increasing said sum by any
addition to interest expense on account of Restricted Rentals as computed with respect to the
Times Interest Earned Ratio herein.

Depreciation and Amortization Expense shall mean an amount constituting the depreciation and 
amortization of the Mortgagor as computed pursuant to Accounting Requirements. 

Electric System shall mean, and shall be broadly construed to encompass and include, all of the 
Mortgagor's interests in all electric production, transmission, distribution, conservation, load 
management, general plant and other related facilities, equipment or property and in any mine, 
well, pipeline, plant, structure or other facility for the development, production, manufacture, 
storage, fabrication or processing of fossil, nuclear or other fuel of any kind or in any facility or 
rights with respect to the supply of water, in each case for use, in whole or in major part, in any of 
the Mortgagor's generating plants, now existing or hereafter acquired by lease, contract, purchase 
or otherwise or constructed by the Mortgagor, including any interest or participation of the 
Mortgagor in any such facilities or any rights to the output or capacity thereof, together with all 
additions, betterments, extensions and improvements to such Electric System or any part thereof 
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hereafter made and together with all lands, easements and rights-of-way of the Mortgagor and all 
other works, property or structures of the Mortgagor and contract rights and other tangible and 
intangible assets of the Mortgagor used or useful in connection with or related to such Electric 
System, including without limitation a contract right or other contractual arrangement referred to 
in Granting Clause First, Subclause C, but excluding any Excepted Property. 

Environmental Law and Environmental Laws shall mean all federal, state, and local laws, 
regulations, and requirements related to protection of human health or the environment, including 
but not limited to the Comprehensive Environmental Response, Compensation and Liability Act of 
1980 (42 U.S.C. 9601 et seq.), the Resource Conservation and Recovery Act (42 U.S.C. 6901 et 
seq.), the Clean Water Act (33 U.S.C. 1251 et seq.) and the Clean Air Act (42 U.S.C. 740 I et seq.), 
and any amendments and implementing regulations of such acts. 

Equity shall mean the total margins and equities computed pursuant to Accounting Requirements, 
but excluding any Regulatory Created Assets. 

Event of Default shall have the meaning specified in Section 4.0 I hereof. 

Excepted Property shall have the meaning stated in the Granting Clauses. 

Government shall mean the United States of America acting by and through the Administrator of 
RUS or REA and shall include its successors and assigns. 

Government Notes shall mean the Original Notes, and any Additional Notes, issued by the 
Mortgagor to the Government, or guaranteed or insured as to payment by the Government. 

Independent shall mean when used with respect to any specified person or entity means such a 
person or entity who (I) is in fact independent, (2) does not have any direct financial interest or 
any material indirect financial interest in the Mortgagor or in any affiliate of the Mortgagor and (3) 
is not connected with the Mortgagor as an officer, employee, promoter, underwriter, trustee, 
partner, director or person performing similar functions. 

Interest Expense shall mean an amount constituting the interest expense of the Mortgagor as 
computed pursuant to Accounting Requirements. 

Lien shall mean any statutory or common law or non-consensual mortgage, pledge, security 
interest, encumbrance, lien, right of set off, claim or charge of any kind, including, without 
limitation, any conditional sale or other title retention transaction, any lease transaction in the 
nature thereof and any secured transaction under the U CC. 

Loan Agreement shall mean any agreement executed by and between the Mortgagor and the 
Government or any other lender in connection with the execution and delivery of any Notes 
secured hereby. 

Long-Term Debt shall mean any amount included in Total Long-Term Debt pursuant to 
Accounting Requirements. 

Long-Term Lease shall mean a lease having an unexpired term (taking into account terms of 
renewal at the option of the lessor, whether or not such lease has previously been renewed) of 
more than 12 months. 

Margins shall mean the sum of amounts recorded as operating margins and non-operating margins 
as computed in accordance with Accounting Requirements. 

Maximum Debt Limit, if any, shall mean the amount more particularly described in Schedule 
"A" hereof. 

Mortgage shall mean this Restated Mortgage and Security Agreement, including any amendments 
or supplements thereto from time to time. 

Mortgaged Property shall have the meaning specified as stated in the Habendum to the Granting 
Clauses. 
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Mortgagee or Mortgagees shall mean the parties identified in the first paragraph of this 
instrument as the Mortgagees, as well as any and all other entities that become a Mortgagee 
pursuant to Article II of this Mortgage by entering into a supplemental mortgage in accordance 
with Section 2.04 of Article II hereof. The term also includes in all cases the successors and 
assigns of any Mortgagee. 

Net Utility Plant shall mean the amount constituting the total utility plant of the Mortgagor less 
depreciation computed in accordance with Accounting Requirements. 

Note or Notes shall mean one or more of the Government Notes, and any other Notes which may, 
from time to time, be secured under this Mortgage. 

Noteholder or Noteholders shall mean one or more of the holders of Notes secured by this 
Mortgage; PROVIDED, however, that in the case of any Notes that have been guaranteed or 
insured as to payment by the Government, as to such Notes, Noteholder or Noteholders shall mean 
the Government, exclusively, regardless of whether such Notes are in the possession of the 
Government. 

Original Mortgage means the instrument(s) identified as such in Schedule "A" hereof. 

Original Notes shall mean the Notes listed on Schedule "A" hereto as such, such Notes being 
instruments evidencing outstanding indebtedness of the Mortgagor (i) to the Government 
(including indebtedness which has been issued by the Mortgagor to a third party and guaranteed or 
insured as to payment by the Government) and (ii) to each other Mortgagee on the date of this 
Mortgage. 

Outstanding Notes shall mean as of the date of determination, (i) all Notes theretofore issued, 
executed and delivered to any Mortgagee and (ii) any Notes guaranteed or insured as to payment 
by the Government, except (a) Notes referred to in clause (i) or (ii) for which the principal and 
interest have been fully paid and which have been canceled by the Noteholder, and (b) Notes the 
payment for which has been provided for pursuant to Section 5.03. 

Permitted Debt shall have the meaning specified in Section 3.08. 

Permitted Encumbrances shall mean: 

(I) as to the property specifically described in Granting Clause First, the restrictions, exceptions,
reservations, conditions, limitations, interests and other matters which are set forth or referred to in
such descriptions and each of which fits one or more of the clauses of this definition, PROVIDED,
such matters do not in the aggregate materially detract from the value of the Mortgaged Property
taken as a whole and do not materially impair the use of such property for the purposes for which
it is held by the Mortgagor;

(2) liens for taxes, assessments and other governmental charges which are not delinquent;

(3) liens for taxes, assessments and other governmental charges already delinquent which are
currently being contested in good faith by appropriate proceedings; PROVIDED the Mortgagor
shall have set aside on its books adequate reserves with respect thereto;

(4) mechanics', workmen's, repairmen's, materialmen's, warehousemen's and carriers' liens and other
similar liens arising in the ordinary course of business for charges which are not delinquent, or
which are being contested in good faith and have not proceeded to judgment; PROVIDED the
Mortgagor shall have set aside on its books adequate reserves with respect thereto;

(5) liens in respect of judgments or awards with respect to which the Mortgagor shall in good faith
currently be prosecuting an appeal or proceedings for review and with respect to which the
Mortgagor shall have secured a stay of execution pending such appeal or proceedings for review;
PROVIDED the Mortgagor shall have set aside on its books adequate reserves with respect
thereto;

(6) easements and similar rights granted by the Mortgagor over or in respect of any Mortgaged
Property, PROVIDED that in the opinion of the Board or a duly authorized officer of the
Mortgagor such grant will not impair the usefulness of such property in the conduct of the
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Mortgagor's business and will not be prejudicial to the interests of the Mortgagees, and similar 
rights granted by any predecessor in title of the Mortgagor; 

(7) easements, leases, reservations or other rights of others in any property of the Mortgagor for
streets, roads, bridges, pipes, pipe lines, railroads, electric transmission and distribution lines,
telegraph and telephone lines, the removal of oil, gas, coal or other minerals and other similar
purposes, flood rights, river control and development rights, sewage and drainage rights,
restrictions against pollution and zoning laws and minor defects and irregularities in the record
evidence of title, PROVIDED that such easements, leases, reservations, rights, restrictions, laws,
defects and irregularities do not materially affect the marketability of title to such property and do
not in the aggregate materially impair the use of the Mortgaged Property taken as a whole for the
purposes for which it is held by the Mortgagor;

(8) liens upon lands over which easements or rights of way are acquired by the Mortgagor for any of
the purposes specified in Clause (7) of this definition, securing indebtedness neither created,
assumed nor guaranteed by the Mortgagor nor on account of which it customarily pays interest,
which liens do not materially impair the use of such easements or rights of way for the purposes
for which they are held by the Mortgagor;

(9) leases existing at the date of this instrument affecting property owned by the Mortgagor at said
date which have been previously disclosed to the Mortgagees in writing and leases for a term of
not more than two years (including any extensions or renewals) affecting property acquired by the
Mortgagor after said date;

( I 0) terminable or short term leases or permits for occupancy, which leases or permits expressly grant
to the Mortgagor the right to terminate them at any time on not more than six months' notice and
which occupancy does not interfere with the operation of the business of the Mortgagor;

( I I) any lien or privilege vested in any lessor, licensor or permittor for rent to become due or for other
obligations or acts to be performed, the payment of which rent or performance of which other
obligations or acts is required under leases, subleases, licenses or permits, so long as the payment
of such rent or the performance of such other obligations or acts is not delinquent;

( 12) liens or privileges of any employees of the Mortgagor for salary or wages earned but not yet
payable;

( 13) the burdens of any law or governmental regulation or permit requiring the Mortgagor to maintain
certain facilities or perform certain acts as a condition of its occupancy of or interference with any
public lands or any river or stream or navigable waters;

( 14) any irregularities in or deficiencies of title to any rights-of-way for pipe lines, telephone lines,
telegraph lines, power lines or appurtenances thereto, or other improvements thereon, and to any
real estate used or to be used primarily for right-of-way purposes, PROVIDED that in the opinion
of counsel for the Mortgagor, the Mortgagor shall have obtained from the apparent owner of the
lands or estates therein covered by any such right-of-way a sufficient right, by the terms of the
instrument granting such right-of-way, to the use thereof for the construction, operation or
maintenance of the lines, appurtenances or improvements for which the same are used or are to be
used, or PROVIDED that in the opinion of counsel for the Mortgagor, the Mortgagor has power
under eminent domain, or similar statues, to remove such irregularities or deficiencies;

( I 5) rights reserved to, or vested in, any municipality or governmental or other public authority to
control or regulate any property of the Mortgagor, or to use such property in any manner, which
rights do not materially impair the use of such property, for the purposes for which it is held by the 
Mortgagor;

( I 6) any obligations or duties, affecting the property of the Mortgagor, to any municipality or
governmental or other public authority with respect to any franchise, grant, license or permit;

( 17) any right which any municipal or governmental authority may have by virtue of any franchise,
license, contract or statute to purchase, or designate a purchaser of or order the sale of, any
property of the Mortgagor upon payment of cash or reasonable compensation therefor or to
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terminate any franchise, license or other rights or to regulate the property and business of the 
Mortgagor; PROVIDED, HOWEVER, that nothing in this clause 17 is intended to waive any 
claim or rights that the Government may otherwise have under Federal laws; 

( 18) as to properties of other operating electric companies acquired after the date of this Mortgage by
the Mortgagor as permitted by Section 3.10 hereof, reservations and other matters as to which
such properties may be subject as more fully set forth in such Section;

( 19) any lien required by law or governmental regulations as a condition to the transaction of any
business or the exercise of any privilege or license, or to enable the Mortgagor to maintain self­
insurance or to participate in any fund established to cover any insurance risks or in connection
with workmen's compensation, unemployment insurance, old age pensions or other social security,
or to share in the privileges or benefits required for companies participating in such arrangements;
PROVIDED, HOWEVER, that nothing in this clause 19 is intended to waive any claim or rights
that the Government may otherwise have under Federal laws;

(20) liens arising out of any defeased mortgage or indenture of the Mortgagor;

(21) the undivided interest of other owners, and liens on such undivided interests, in property owned
jointly with the Mortgagor as well as the rights of such owners to such property pursuant to the
ownership contracts;

(22) any lien or privilege vested in any lessor, licensor or permittor for rent to become due or for other
obligations or acts to be performed, the payment of which rent or the performance of which other
obligations or acts is required under leases, subleases, licenses or permits, so long as the payment
of such rent or the performance of such other obligations or acts is not delinquent;

(23) purchase money mortgages permitted by Section 3.08;

(24) the Original Mortgage;

(25) this Mortgage.

Property Additions shall mean Utility System property as to which the Mortgagor shall provide
Title Evidence and which shall be (or, if retired, shall have been) subject to the lien of this
Mortgage, which shall be properly chargeable to the Mortgagor's utility plant accounts under
Accounting Requirements (including property constructed or acquired to replace retired property
credited to such accounts) and which shall be:

(I) acquired (including acquisition by merger, consolidation, conveyance or transfer) or
constructed by the Mortgagor after the date hereof, including property in the process of
construction, insofar as not reflected on the books of the Mortgagor with respect to
periods on or prior to the date hereof, and

(2) used or useful in the utility business of the Mortgagor conducted with the properties
described in the Granting Clauses of this Mortgage, even though separate from and not
physically connected with such properties.

"Property Additions" shall also include: 

(3) easements and rights-of-way that are useful for the conduct of the utility business of the
Mortgagor, and

(4) property located or constructed on, over or under public highways, rivers or other public
property if the Mortgagor has the lawful right under permits, licenses or franchises
granted by a governmental body having jurisdiction in the premises or by the law of the
State in which such property is located to maintain and operate such property for an
unlimited, indeterminate or indefinite period or for the period, if any, specified in such
permit, license or franchise or law and to remove such property at the expiration of the
period covered by such permit, license or franchise or law, or if the terms of such permit,
license, franchise or law require any public authority having the right to take over such
property to pay fair consideration therefor.
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"Property Additions" shall NOT include: 

(a) good will, going concern value, contracts, agreements, franchises, licenses or
permits, whether acquired as such, separate and distinct from the property operated
in connection therewith, or acquired as an incident thereto, or

(b) any shares of stock or indebtedness or certificates or evidences of interest therein or
other securities, or

(c) any plant or system or other property in which the Mortgagor shall acquire only a
leasehold interest, or any betterments, extensions, improvements or additions (other
than movable physical personal property which the Mortgagor has the right to
remove), of, upon or to any plant or system or other property in which the
Mortgagor shall own only a leasehold interest unless (i) the term of the leasehold
interest in the property to which such betterment, extension, improvement or
addition relates shall extend for at least 75% of the useful life of such betterment,
extension, improvement or addition and (ii) the lessor shall have agreed to give the
Mortgagee reasonable notice and opportunity to cure any default by the Mortgagor
under such lease and not to disturb any Mortgagee's possession of such leasehold
estate in the event any Mortgagee succeeds to the Mortgagor's interest in such lease
upon any Mortgagee's exercise of any remedies under this Mortgage so long as
there is no default in the performance of the tenant's covenants contained therein, or

(d) any property of the Mortgagor subject to the Permitted Encumbrance described in
clause (23) of the definition thereof.

Prudent Utility Practice shall mean any of the practices, methods and acts which, in the exercise 
ofreasonable judgment, in light of the facts, including, but not limited to, the practices, methods 
and acts engaged in or approved by a significant portion of the electric utility industry prior 
thereto, known at the time the decision was made, would have been expected to accomplish the 
desired result consistent with cost-effectiveness, reliability, safety and expedition. It is recognized 
that Prudent Utility Practice is not intended to be limited to optimum practice, method or act to the 
exclusion of all others, but rather is a spectrum of possible practices, methods or acts which could 
have been expected to accomplish the desired result at the lowest reasonable cost consistent with 
cost-effectiveness, reliability, safety and expedition. 

REA shall mean the Rural Electrification Administration of the United States Department of 
Agriculture, the predecessor of RUS. 

Regulatory Created Assets shall mean the sum of any amounts properly recordable as 
unrecovered plant and regulatory study costs or as other regulatory assets, pursuant to Accounting 
Requirements. 

Restricted Rentals shall mean all rentals required to be paid under finance leases and charged to 
income, exclusive of any amounts paid under any such lease (whether or not designated therein as 
rental or additional rental) for maintenance or repairs, insurance, taxes, assessments, water rates or 
similar charges. For the purpose of this definition the term "finance lease" shall mean any lease 
having a rental term (including the term for which such lease may be renewed or extended at the 
option of the lessee) in excess of3 years and covering property having an initial cost in excess of 
$250,000 other than aircraft, ships, barges, automobiles, trucks, trailers, rolling stock and vehicles; 
office, garage and warehouse space; office equipment and computers. 

RUS shall mean the Rural Utilities Service, an agency of the United States Department of 
Agriculture, or if at any time after the execution of this Mortgage RUS is not existing and 
performing the duties of administering a program of rural electrification as currently assigned to it, 
then the entity performing such duties at such time. 

Security Interest shall mean any assignment, transfer, mortgage, hypothecation or pledge. 

Subordinated Indebtedness shall mean secured indebtedness of the Mortgagor, payment of 
which shall be subordinated to the prior payment of the Notes in accordance with the provisions of 
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Section 3.08 hereof by subordination agreement in form and substance satisfactory to each 
Mortgagee which approval will not be unreasonably withheld. 

Supplemental Mortgage shall mean an instrument of the type described in Section 2.04. 

Times Interest Earned Ratio ("TIER") shall mean the ratio determined as follows: for each 
calendar year: add (i) patronage capital or margins of the Mortgagor and (ii) Interest Expense on 
Total Long-Term Debt of the Mortgagor and divide the total so obtained by Interest Expense on 
Total Long-Term Debt of the Mortgagor, provided, however, that in computing Interest Expense 
on Total Long-Term Debt, there shall be added, to the extent not otherwise included, an amount 
equal to 33-1 /3% of the excess of Restricted Rentals paid by the Mortgagor over 2% of the 
Mortgagor's Equity. 

Title Evidence shall mean with respect to any real property: 

(I) an opinion of counsel to the effect that the Mortgagor has title, whether fairly deducible
ofrecord or based upon prescriptive rights (or, as to personal property, based on such
evidence as counsel shall determine to be sufficient), as in the opinion of counsel is
satisfactory for the use thereof in connection with the operations of the Mortgagor, and
counsel in giving such opinion may disregard any irregularity or deficiency in the record
evidence of title which, in the opinion of such counsel, can be cured by proceedings
within the power of the Mortgagor or does not substantially impair the usefulness of such
property for the purpose of the Mortgagor and may base such opinion upon counsel's
own investigation or upon affidavits, certificates, abstracts of title, statements or
investigations made by persons in whom such counsel has confidence or upon
examination of a certificate or guaranty of title or policy of title insurance in which
counsel has confidence; or 

(2) a mortgagee's policy of title insurance in the amount of the cost to the Mortgagor of the 
land included in Property Additions, as such cost is determined by the Mortgagor in
accordance with the Accounting Requirements, issued in favor of the Mortgagees by an
entity authorized to insure title in the states where the subject property is located,
showing the Mortgagor as the owner of the subject property and insuring the lien of this
Mortgage; and with respect to any personal property a certificate of the general manager
or other duly authorized officer that the Mortgagor lawfully owns and is possessed of
such property.

Total Assets shall mean an amount constituting total assets of the Mortgagor as computed 
pursuant to Accounting Requirements, but excluding any Regulatory Created Assets. 

Total Long-Term Debt shall mean the total outstanding long-term debt of the Mortgagor as 
computed pursuant to Accounting Requirements. 

Total Utility Plant shall mean the total of all property properly recorded in the utility plant 
accounts of the Mortgagor, pursuant to Accounting Requirements. 

Uniform Commercial Code or UCC shall mean the UCC of the state referred to in Section 1.04, 
and if Mortgaged Property is located in a state other than that state, then as to such Mortgaged 
Property UCC refers to the UCC in effect in the state where such property is located. 

Utility System shall mean the Electric System and all of the Mortgagor's interest in community 
infrastructure located substantially within its electric service territory, namely water and waste 
systems, solid waste disposal facilities, telecommunications and other electronic communications 
systems, and natural gas distribution systems. 

General Rules of Construction: 

a. Accounting terms not defined in Section 1.0 I are used in this Mortgage in their ordinary
sense and any computations relating to such terms shall be computed in accordance with the
Accounting Requirements.
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b. Any reference to "directors" or "board of directors" shall be deemed to mean "trustees"
or "board of trustees," as the case may be.

Special Rules of Construction if RUS is a Mortgagee: 

During any period that RUS is a Mortgagee, the following additional provisions shall apply: 

a. In the case of any Notes that have been guaranteed or insured as to payment by RUS, as
to such Notes RUS shall be considered to be the Noteholder, exclusively, regardless of whether
such Notes are in the possession of RUS.

b. In the case of any prior approval rights conferred upon RUS by Federal statutes,
including (without limitation) Section 7 of the Rural Electrification Act of I 936, as amended, with
respect to the sale or disposition of property, rights, or franchises of the Mortgagor, all such
statutory rights are reserved except to the extent that they are expressly modified or waived in this
Mortgage.

Governing Law: 

This Mortgage shall be construed in and governed by Federal law to the extent applicable, and 
otherwise by the laws of the state listed on Schedule "A" hereto. 

Notices: 

All demands, notices, reports, approvals, designations, or directions required or permitted to be 
given hereunder shall be in writing and shall be deemed to be properly given if sent by registered 
or certified mail, postage prepaid, or delivered by hand, or sent by facsimile transmission, receipt 
confirmed, addressed to the proper party or parties at the addresses listed on Schedule "A" hereto, 
and as to any other person, firm, corporation or governmental body or agency having an interest 
herein by reason of being a Mortgagee, at the last address designated by such person, firm, 
corporation, governmental body or agency to the Mortgagor and the other Mortgagees. Any such 
party may from time to time designate to each other a new address to which demands, notices, 
reports, approvals, designations or directions may be addressed, and from and after any such 
designation the address designated shall be deemed to be the address of such party in lieu of the 
address given above. 

ARTICLE II 

ADDITIONAL NOTES 

Additional Notes: 

(a) Without the prior consent of any Mortgagee or any Noteholder, the Mortgagor may issue
Additional Notes to the Government or to another lender or lenders for the purpose of
acquiring, procuring or constructing new or replacement Eligible Property Additions and
such Additional Notes will thereupon be secured equally and ratably with the Notes if
each of the following requirements are satisfied:

(I) As evidenced by a certificate of an Independent certified public accountant sent
to each Mortgagee on or before the first advance of proceeds from such
Additional Notes:

(i) The Mortgagor shall have achieved for each of the two calendar years
immediately preceding the issuance of such Additional Notes, a TIER
of not less than I .25 and a DSC of not less than I .25;

(ii) After taking into account the effect of such Additional Notes on the
Total Long Term Debt of the Mortgagor, the ratio of the Mortgagor's
Net Utility Plant to its Total Long Term Debt shall be greater than or
equal to 1.0 on a pro forma basis;
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(iii) After taking into account the effect of such Additional Notes on the
Total Assets of such Mortgagor, the Mortgagor shall have Equity
greater than or equal to 27 percent of Total Assets on a pro forma basis;
and

(iv) The sum of the aggregate principal amount of such Additional Notes (if
any) that are not related to the Electric System if added to the aggregate
outstanding principal amount of all the existing Notes (if any) that are
not related to the Electric System will not exceed 30% of the 
Mortgagor's Equity on a pro forma basis.

(2) No Event of Default has occurred and is continuing hereunder, or any event
which with the giving of notice or lapse of time or both would become an Event
of Default has occurred and is continuing.

(3) The Eligible Property Additions being constructed, acquired, procured or
replaced are part of the Mortgagor's Utility System.

( 4) The Mortgagor's general manager or other duly authorized officer shall send to 
each of the Mortgagees a certificate in substantially the form attached hereto as
Exhibit A on or before the date of the first advance of proceeds from such
Additional Notes.

(b) For purposes of this section:

(I) "Eligible Property Additions" shall mean Property Additions acquired or whose
construction was completed not more than 5 years prior to the issuance of the 
Additional Notes and Property Additions acquired or whose construction is
started and/or completed not more than 4 years after issuance of the Additional
Notes, but shall exclude any Property Additions financed by any other debt
secured under the Mortgage at the time additional Notes are issued;

(2) Notes are considered to be "issued" on, and the date of"issuance" shall be, the
date on which they are executed by the Mortgagor; and

(3) For purposes of calculating the pro forma ratios in subparagraphs (a)( I )(ii) and
(iii), the values for Total Long Term Debt and Total Assets before debt issuance
and the values for Equity and Net Utility Plant shall be the most recently
available end-of-month figures preceding the issuance of the Additional Notes,
but in no case for a month ending more than 180 days preceding such issuance.

Refunding or Refinancing Notes: 

The Mortgagor shall also have the right without the consent of any Mortgagee or any Noteholder 
to issue Additional Notes for the purpose of refunding or refinancing any Notes so long as the total 
amount of outstanding indebtedness evidenced by such Additional Note or Notes is not greater 
than I 05% of the then outstanding principal balance of the Note or Notes being refunded or 
refinanced. PROVIDED, HOWEVER, that the Mortgagor may not exercise its rights under this 
Section if an Event of Default has occurred and is continuing, or any event which with the giving 
of notice or lapse of time or both would become an Event of Default has occurred and is 
continuing. On or before the first advance of proceeds from Additional Notes issued under this 
section, the Mortgagor shall notify each Mortgagee of the refunding or refinancing. Additional 
Notes issued pursuant to this Section 2.02 will thereupon be secured equally and ratably with the 
Notes. 

Other Additional Notes: 

With the prior written consent of each Mortgagee, the Mortgagor may issue Additional Notes to 
the Government or any lender or lenders, which Notes will thereupon be secured equally and 
ratably with Notes without regard to whether any of the requirements of Sections 2.01 or 2.02 are 
satisfied. 
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Additional Lenders Entitled to the Benefit of This Mortgage: 

Without the prior consent of any Mortgagee or any oteholder, each new lender designated as a 
payee in any Additional Notes issued by the Mortgagor pursuant to Section 2.0 I or 2.02 of this 
Mortgage shall become a Mortgagee hereunder upon the execution and delivery by the Mortgagor 
and such lender of a supplemental mortgage hereto designating such lender as a Mortgagee 
hereunder. Such new lender shall be entitled to the benefits of this Mortgage without further act or 
deed. Each Mortgagee and each person or entity that becomes a lender pursuant to Section 2.0 I or 
2.02 of this Mortgage shall, upon the request of the Mortgagor to do so, execute and deliver a 
supplement to this Mortgage in substantially the form set forth in Section 2.05 to evidence the 
addition of such new lender as an additional Mortgagee entitled to the benefits of this Mortgage. 
The failure of any existing Mortgagee to enter into such supplemental mortgage shall not deprive 
the new lender of its rights under this Mortgage; provided that such additional indebtedness 
otherwise conforms in all respects with the requirements for issuing Additional Notes under this 
Mortgage. 

Form of Supplemental Mortgage: 

(a) The form of supplemental mortgage referred to in Section 2.04 is attached to this
Mortgage as Exhibit B and hereby incorporated by reference as if set forth in full at this
point.

(b) In the event that the Mortgagor subsequently issues Additional Notes pursuant to
Sections 2.0 I or 2.02 to any existing Mortgagee and that Mortgagee desires further
assurance that such Additional Notes will be secured by the lien of the Mortgage, an
instrument substantially in the form of the supplemental mortgage attached as Exhibit B
may be used.

(c) In the event that the Mortgagor issues Additional Notes pursuant to Section 2.03 to either
an existing Mortgagee or a new lender, in either case with the prior written consent of
each Mortgagee, then an instrument substantially in the form of the supplemental
mortgage attached as Exhibit B may also be used.

ARTICLE III 

PARTICULAR COVENANTS OF THE MORTGAGOR 

Payment of Debt Service on Notes: 

The Mortgagor will duly and punctually pay the principal, premium, if any, and interest on the 
Notes in accordance with the terms of the Notes, the Loan Agreements, this Mortgage and any 
Supplemental Mortgage authorizing such Notes. 

Warranty of Title: 

(a) 

(b) 

At the time of the execution and delivery of this instrument, the Mortgagor has good and 
marketable title in fee simple to the real property specifically described in Granting 
Clause First as owned in fee and good and marketable title to the interests in real property 
specifically described in Granting Clause First, subject to no mortgage, lien, charge or 
encumbrance except as stated therein, and has full power and lawful authority to grant, 
bargain, sell, alien, remise, release, convey, assign, transfer, encumber, mortgage, pledge, 
set over and confirm said real property and interests in real property in the manner and 
form aforesaid. 

At the time of the execution and delivery of this instrument, the Mortgagor lawfully owns 
and is possessed of the personal property specifically described in Granting Clauses First 
through Seventh, subject to no mortgage, lien, charge or encumbrance except as stated 
therein, and has full power and lawful authority to mortgage, assign, transfer, deliver, 
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pledge and grant a continuing security interest in said property and, including any 
proceeds thereof, in the manner and form aforesaid. 

(c) The Mortgagor hereby does and will forever warrant and defend the title to the property
specifically described in Granting Clause First against the claims and demands of all
persons whomsoever, except Permitted Encumbrances.

After-Acquired Property; Further Assurances; Recording: 

(a) All property of every kind, other than Excepted Property, acquired by the Mortgagor after
the date hereof, shall, immediately upon the acquisition thereof by the Mortgagor, and
without any further mortgage, conveyance or assignment, become subject to the lien of
this Mortgage; SUBJECT, HOWEVER, to Permitted Encumbrances and the exceptions,
if any, to which all of the Mortgagees consent. Nevertheless, the Mortgagor will do,
execute, acknowledge and deliver all and every such further acts, conveyances,
mortgages, financing statements and assurances as any Mortgagee shall require for
accomplishing the purposes of this Mortgage, including, but not limited to, at the request
of any Mortgagee, taking such actions and executing and delivering such documents as
are necessary under the Unifonn Commercial Code or other applicable law to perfect or 
establish the Mortgagees' first priority security interests in any Mortgaged Property to the 
extent that such perfection or priority cannot be accomplished by the filing ofa financing
statement.

(b) The Mortgagor will cause this Mortgage and all Supplemental Mortgages and other
instruments of further assurance, including all financing statements covering security
interests in personal property, to be promptly recorded, registered and filed, and will
execute and file such financing statements and cause to be issued and filed such
continuation statements, all in such manner and in such places as may be required by law
fully to preserve and protect the rights of all of the Mortgagees and Noteholders
hereunder to all property comprising the Mortgaged Property. The Mortgagor will
furnish to each Mortgagee:

(I) promptly after the execution and delivery of this instrument and of each
Supplemental Mortgage or other instrument of further assurance, an Opinion of
Counsel stating that, in the opinion of such Counsel, this instrument and all such
Supplemental Mortgages and other instruments of further assurance have been
properly recorded, registered and filed to the extent necessary to make effective
the lien intended to be created by this Mortgage, and reciting the details of such
action or referring to prior Opinions of Counsel in which such details are given,
and stating that all financing statements and continuation statements have been
executed and filed that are necessary fully to preserve and protect the rights of 
all of the Mortgagees and Noteholders hereunder, or stating that, in the opinion
of such Counsel, no such action is necessary to make the lien effective; and

(2) during the month of January in each year following the first anniversary of the
date of this Mortgage, an Opinion of Counsel, dated on or about the date of
delivery, either stating that, in the opinion of such Counsel, such action has been
taken with respect to the recording, registering, filing, re-recording, re­
registering and re-filing of this instrument and of all Supplemental Mortgages,
financing statements, continuation statements or other instruments of further
assurances as is necessary to maintain the lien of this Mortgage (including the
lien on any property acquired by the Mortgagor after the execution and delivery
of this instrument and owned by the Mortgagor at the end of preceding calendar
year) and reciting the details of such action or referring to prior Opinions of
Counsel in which such details are given, and stating that all financing statements
and continuation statements have been executed and filed that are necessary to
fully preserve and protect the rights of all of the Mortgagees and Noteholders
hereunder, or stating that, in the opinion of such Counsel, no such action is 
necessary to maintain such lien.
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Environmental Requirements and Indemnity: 

(a) The Mortgagor shall, with respect to all facilities which may be part of the Mortgaged
Property, comply with all Environmental Laws.

(b) The Mortgagor shall defend, indemnify, and hold harmless each Mortgagee, its
successors and assigns, from and against any and all liabilities, losses, damages, costs,
expenses (including but not limited to reasonable attorneys' fees and expenses), causes of 
actions, administrative proceedings, suits, claims, demands, or judgments of any nature
arising out of or in connection with any matter related to the Mortgage Property and any
Environmental Law, including but not limited to:

(I) the past, present, or future presence of any hazardous substance, contaminant,
pollutant, or hazardous waste on or related to the Mortgaged Property;

(2) any failure at any time by the undersigned to comply with the terms of any order
related to the Mortgaged Property and issued by any Federal, state, or municipal
department or agency (other than RUS) exercising its authority to enforce any
Environmental Law; and

(3) any lien or claim imposed under any Environmental Law related to clause (I).

(c) Within IO (ten) business days after receiving knowledge of any liability, losses, damages,
costs, expenses (including but not limited to reasonable attorneys' fees and expenses),
cause of action, administrative proceeding, suit, claim, demand, judgment, lien,
reportable event including but not limited to the release of a hazardous substance, or
potential or actual violation or non-compliance arising out of or in connection with the
Mortgaged Property and any Environmental Law, the Mortgagor shall provide each
Mortgagee with written notice of such matter. With respect to any matter upon which it
has provided such notice, the Mortgagor shall immediately take any and all appropriate
actions to remedy, cure, defend, or otherwise affirmatively respond to the matter.

Payment of Taxes: 

The Mortgagor will pay or cause to be paid as they become due and payable all taxes, assessments 
and other governmental charges lawfully levied or assessed or imposed upon the Mortgaged 
Property or any part thereof or upon any income therefrom, and also (to the extent that such 
payment will not be contrary to any applicable laws) all taxes, assessments and other 
governmental charges lawfully levied, assessed or imposed upon the lien or interest of the 
Noteholders or of the Mortgagees in the Mortgaged Property, so that (to the extent aforesaid) the 
lien of this Mortgage shall at all times be wholly preserved at the cost of the Mortgagor and 
without expense to the Mortgagees or the Noteholders; PROVIDED, HOWEVER, that the 
Mortgagor shall not be required to pay and discharge or cause to be paid and discharged any such 
tax, assessment or governmental charge to the extent that the amount, applicability or validity 
thereof shall currently be contested in good faith by appropriate proceedings and the Mortgagor 
shall have established and shall maintain adequate reserves on its books for the payment of the 
same. 

Authority to Execute and Deliver Notes, Loan Agreements and Mortgage; All Action Taken; 
Enforceable Obligations: 

The Mortgagor is authorized under its articles of incorporation and bylaws (or code of regulations) 
and all applicable laws and by corporate action to execute and deliver the Notes, any Additional 
Notes, the Loan Agreements and this Mortgage. The Notes, the Loan Agreements and this 
Mortgage are, and any Additional Notes and Loan Agreements when executed and delivered will 
be, the valid and enforceable obligations of the Mortgagor in accordance with their respective 
terms. 

Restrictions on Further Encumbrances on Property: 

Except to secure Additional Notes, the Mortgagor will not, without the prior written consent of 
each Mortgagee, create or incur or suffer or permit to be created or incurred or to exist any Lien, 
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charge, assignment, pledge or mortgage on any of the Mortgaged Property inferior to, prior to, or 
on a parity with the Lien of this Mortgage except for the Permitted Encumbrances. Subject to the 
provisions of Section 3.08, or unless approved by each of the Mortgagees, the Mortgagor will 
purchase all materials, equipment and replacements to be incorporated in or used in connection 
with the Mortgaged Property outright and not subject to any conditional sales agreement, chattel 
mortgage, bailment, lease or other agreement reserving to the seller any right, title or Lien. 

Restrictions On Additional Permitted Debt: 

The Mortgagor shall not incur, assume, guarantee or otherwise become liable in respect of any 
debt for borrowed money and Restricted Rentals (including Subordinated Debt) other than the 
following: ("Permitted Debt") 

(I) Additional Notes issued in compliance with Article II hereof;

(2) Purchase money indebtedness in non-Utility System property, in an amount not
exceeding I 0% of Net Utility Plant;

(3) Restricted Rentals in an amount not to exceed 5% of Equity during any 12 consecutive
calendar month period;

( 4) Unsecured lease obligations incurred in the ordinary course of business except Restricted
Rentals;

(5) Unsecured indebtedness for borrowed money;

(6) Debt represented by dividends declared but not paid; and

(7) Subordinated Indebtedness approved by each Mortgagee.

PROVIDED, However, that the Mortgagor may incur Permitted Debt without the consent of the 
Mortgagee only so long as there exists no Event of Default hereunder and there has been no 
continuing occurrence which with the passage of time and giving of notice could become an Event 
of Default hereunder. 

PROVIDED, FURTHER, by executing this Mortgage any consent of RUS that the Mortgagor 
would otherwise be required to obtain under this Section is hereby deemed to be given or waived 
by RUS by operation of law to the extent, but only to the extent, that to impose such a requirement 
of RUS consent would clearly violate existing Federal laws or government regulations. 

Preservation of Corporate Existence and Franchises: 

The Mortgagor will, so long as any Outstanding Notes exist, take or cause to be taken all such 
action as from time to time may be necessary to preserve its corporate existence and to preserve 
and renew all franchises, rights of way, easements, permits, and licenses now or hereafter to be 
granted or upon it conferred the loss of which would have a material adverse affect on the 
Mortgagor's financial condition or business. The Mortgagor will comply with all laws, 
ordinances, regulations, orders, decrees and other legal requirements applicable to it or its property 
the violation of which could have a material adverse affect on the Mortgagor's financial condition 
or business. 

Limitations on Consolidations and Mergers: 

The Mortgagor shall not, without the prior written approval of each Mortgagee, consolidate or 
merge with any other corporation or convey or transfer the Mortgaged Property substantially as an 
entirety unless: 

( 1) such consolidation, merger, conveyance or transfer shall be on such terms as shall fully
preserve the lien and security hereof and the rights and powers of the Mortgagees
hereunder;

(2) the entity formed by such consolidation or with which the Mortgagor is merged or the
corporation which acquires by conveyance or transfer the Mortgaged Property
substantially as an entirety shall execute and deliver to the Mortgagees a mortgage
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supplemental hereto in recordable form and containing an assumption by such successor 
entity of the due and punctual payment of the principal of and interest on all of the 
Outstanding Notes and the performance and observance of every covenant and condition 
of this Mortgage; 

(3) immediately after giving effect to such transaction, no default hereunder shall have
occurred and be continuing;

( 4) the Mortgagor shall have delivered to the Mortgagees a certificate of its general manager
or other officer, in form and substance satisfactory to each of the Mortgagees, which shall
state that such consolidation, merger, conveyance or transfer and such supplemental
mortgage comply with this subsection and that all conditions precedent herein provided
for relating to such transaction have been complied with;

(5) the Mortgagor shall have delivered to the Mortgagees an opinion of counsel in form and
substance satisfactory to each of the Mortgagees; and

(6) the entity formed by such consolidation or with which the Mortgagor is merged or the
corporation which acquires by conveyance or transfer the Mortgaged Property
substantially as an entirety shall be an entity

(A) having Equity equal to at least 27% of its Total Assets on a pro forma basis after
giving effect to such transaction,

(8) having a proforma TIER of not less than 1.25 and a proforma DSC of not less
than 1.25 for each of the two preceding calendar years, and

(C) having Net Utility Plant equal to or greater than 1.0 times its Total Long-Term
Debt on a pro forma basis. Upon any consolidation or merger or any
conveyance or transfer of the Mortgaged Property substantially as an entirety in 
accordance with this subsection, the successor entity formed by such
consolidation or with which the Mortgagor is merged or to which such
conveyance or transfer is made shall succeed to, and be substituted for, and may
exercise every right and power of, the Mortgagor under this Mortgage with the
same effect as if such successor entity had been named as the Mortgagor herein.

Limitations on Transfers of Property: 

The Mortgagor may not, except as provided in Section 3. IO above, without the prior written 
approval of each Mortgagee, sell, lease or transfer any Mortgaged Property to any other person or 
entity (including any subsidiary or affiliate of the Mortgagor), unless 

(I) there exists no Event of Default or occurrence which with the passing of time and the
giving of notice would be an Event of Default,

(2) fair market value is obtained for such property,

(3) the aggregate value of assets so sold, leased or transferred in any 12-month period is less
than 10% of Net Utility Plant, and

( 4) the proceeds of such sale, lease or transfer, less ordinary and reasonable expenses
incident to such transaction, are immediately

I. applied as a prepayment of all Notes equally and ratably,

ERM-025-08-000-K Y 

in the case of dispositions of equipment, materials or scrap, applied to the purchase 
of other property useful in the Mortgagor's utility business, not necessarily of 
the same kind as the property disposed of, which shall forthwith become subject 
to the Lien of the Mortgage, or 

applied to the acquisition or construction of utility plant. 
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Maintenance of Mortgaged Property: 

(a) So long as the Mortgagor holds title to the Mortgaged Property, the Mortgagor will at all
times maintain and preserve the Mortgaged Property which is used or useful in the
Mortgagor's business and each and every part and parcel thereof in good repair, working
order and condition, ordinary wear and tear and acts of God excepted, and in compliance
with Prudent Utility Practice and in compliance with all applicable laws, regulations and
orders, and will from time to time make all needed and proper repairs, renewals and
replacements, and useful and proper alterations, additions, betterments and
improvements, and will, subject to contingencies beyond its reasonable control, at all
times use all reasonable diligence to furnish the consumers served by it through the
Mortgaged Property, or any part thereof, with an adequate supply of electric power and
energy. If any substantial part of the Mortgaged Property is leased by the Mortgagor to
any other party, the lease agreement between the Mortgagor and the lessee shall obligate
the lessee to comply with the provisions of subsections (a} and (b) of this Section in
respect of the leased facilities and to permit the Mortgagor to operate the leased facilities
in the event of any failure by the lessee to so comply.

(b) If in the sole judgment of any Mortgagee, the Mortgaged Property is not being
maintained and repaired in accordance with paragraph (a) of this section, such Mortgagee
may send to the Mortgagor a written report of needed improvements and the Mortgagor
will upon receipt of such written report promptly undertake to accomplish such
improvements.

(c) The Mortgagor further agrees that upon reasonable written request of any Mortgagee,
which request together with the requests of any other Mortgagees shall be made no more
frequently than once every three years, the Mortgagor will supply promptly to each
Mortgagee a certification (hereinafter called the "Engineer's Certification"), in form
satisfactory to the requester, prepared by a professional engineer, who shall be 
satisfactory to the Mortgagees, as to the condition of the Mortgaged Property. If in the
sole judgment of any Mortgagee the Engineer's Certification discloses the need for
improvements to the condition of the Mortgaged Property or any other operations of the
Mortgagor, such Mortgagee may send to the Mortgagor a written report of such
improvements and the Mortgagor will upon receipt of such written report promptly
undertake to accomplish such of these improvements as are required by such Mortgagee.

Insurance; Restoration of Damaged Mortgaged Property: 

(a) 

(b) 

(c) 

The Mortgagor will take out, as the respective risks are incurred, and maintain the classes 
and amounts of insurance in conformance with generally accepted utility industry 
standards for such classes and amounts of coverages of utilities of the size and character 
of the Mortgagor and consistent with Prudent Utility Practice. 

The foregoing insurance coverage shall be obtained by means of bond and policy forms 
approved by regulatory authorities having jurisdiction, and, with respect to insurance 
upon any part of the Mortgaged Property, shall provide that the insurance shall be 
payable to the Mortgagees as their interests may appear by means of the standard 
mortgagee clause without contribution. Each policy or other contract for such insurance 
shall contain an agreement by the insurer that, notwithstanding any right of cancellation 
reserved to such insurer, such policy or contract shall continue in force for at least 30 
days after written notice to each Mortgagee of cancellation. 

In the event of damage to or the destruction or loss of any portion of the Mortgaged 
Property which is used or useful in the Mortgagor's business and which shall be covered 
by insurance, unless each Mortgagee shall otherwise agree, the Mortgagor shall replace 
or restore such damaged, destroyed or lost portion so that such Mortgaged Property shall 
be in substantially the same condition as it was in prior to such damage, destruction or 
loss, and shall apply the proceeds of the insurance for that purpose. The Mortgagor shall 
replace the lost portion of such Mortgaged Property or shall commence such restoration 
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promptly after such damage, destruction or loss shall have occurred and shall complete 
such replacement or restoration as expeditiously as practicable, and shall pay or cause to 
be paid out of the proceeds of such insurance all costs and expenses in connection 
therewith. 

(d) Sums recovered under any policy or fidelity bond by the Mortgagor for a loss of funds
advanced under the Notes or recovered by any Mortgagee or any Noteholder for any loss
under such policy or bond shall, unless applied as provided in the preceding paragraph,
be used to finance construction of utility plant secured or to be secured by this Mortgage,
or unless otherwise directed by the Mortgagees, be applied to the prepayment of the
Notes pro rata according to the unpaid principal amounts thereof (such prepayments to be
applied to such Notes and installments thereof as may be designated by the respective
Mortgagee at the time of any such prepayment), or be used to construct or acquire utility
plant which will become part of the Mortgaged Property. At the request of any
Mortgagee, the Mortgagor shall exercise such rights and remedies which they may have
under such policy or fidelity bond and which may be designated by such Mortgagee, and
the Mortgagor hereby irrevocably appoints each Mortgagee as its agent to exercise such
rights and remedies under such policy or bond as such Mortgagee may choose, and the
Mortgagor shall pay all costs and reasonable expenses incurred by the Mortgagee in
connection with such exercise.

Mortgagee Right to Expend Money to Protect Mortgaged Property: 

The Mortgagor agrees that any Mortgagee from time to time hereunder may, in its sole discretion, 
after having given 5 Business Days prior written notice to the Mortgagor, but shall not be 
obligated to, advance funds on behalf of the Mortgagor, in order to insure the Mortgagor's 
compliance with any covenant, warranty, representation or agreement of the Mortgagor made in or 
pursuant to this Mortgage or any of the Loan Agreements, to preserve or protect any right or 
interest of the Mortgagees in the Mortgaged Property or under or pursuant to this Mortgage or any 
of the Loan Agreements, including without limitation, the payment of any insurance premiums or 
taxes and the satisfaction or discharge of any judgment or any Lien upon the Mortgaged Property 
or other property or assets of the Mortgagor; provided, however, that the making of any such 
advance by or through any Mortgagee shall not constitute a waiver by any Mortgagee of any Event 
of Default with respect to which such advance is made nor relieve the Mortgagor of any such 
Event of Default. The Mortgagor shall pay to a Mortgagee upon demand all such advances made 
by such Mortgagee with interest thereon at a rate equal to that on the Note having the highest 
interest rate but in no event shall such rate be in excess of the maximum rate permitted by 
applicable law. All such advances shall be included in the obligations and secured by the security 
interest granted hereunder. 

Time Extensions for Payment of Notes: 

Any Mortgagee may, at any time or times in succession without notice to or the consent of the 
Mortgagor, or any other Mortgagee, and upon such terms as such Mortgagee may prescribe, grant 
to any person, firm or corporation who shall have become obligated to pay all or any part of the 
principal of(and premium, if any) or interest on any Note held by or indebtedness owed to such 
Mortgagee or who may be affected by the lien hereby created, an extension of the time for the 
payment of such principal, (and premium, if any) or interest, and after any such extension the 
Mortgagor will remain liable for the payment of such Note or indebtedness to the same extent as 
though it had at the time of such extension consented thereto in writing. 

Application of Proceeds from Condemnation: 

(a) In the event that the Mortgaged Property or any part thereof, shall be taken under the
power of eminent domain, all proceeds and avails therefrom may be used to finance
construction of utility plant secured or to be secured by this Mortgage. Any proceeds not
so used shall forthwith be applied by the Mortgagor: first, to the ratable payment ofany
indebtedness secured by this Mortgage other than principal of or interest on the Notes;
second, to the ratable payment of interest which shall have accrued on the Notes and be
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unpaid; third, to the ratable payment of or on account of the unpaid principal of the 
Notes, to such installments thereof as may be designated by the respective Mortgagee at 
the time of any such payment; and fourth, the balance shall be paid to whomsoever shall 
be entitled thereto. 

(b) If any part of the Mortgaged Property shall be taken by eminent domain, each Mortgagee
shall release the property so taken from the Mortgaged Property and shall be fully
protected in so doing upon being furnished with:

(I) A certificate of a duly authorized officer of the Mortgagor requesting such
release, describing the property to be released and stating that such property has
been taken by eminent domain and that all conditions precedent herein provided
or relating to such release have been complied with; and

(2) an opinion of counsel to the effect that such property has been lawfully taken by
exercise of the right of eminent domain, that the award for such property so
taken has become final and that all conditions precedent herein provided for
relating to such release have been complied with.

Compliance with Loan Agreements; Notice of Amendments to and Defaults under Loan 
Agreements: 

The Mortgagor will observe and perform all of the material covenants, agreements, terms and 
conditions contained in any Loan Agreement entered into in connection with the issuance of any 
of the Notes, as from time to time amended. The Mortgagor will send promptly to each 
Mortgagee notice of any default by the Mortgagor under any Loan Agreement and notice of any 
amendment to any Loan Agreement. Upon request of any Mortgagee, the Mortgagor will furnish 
to such Mortgagee single copies of such Loan Agreements and amendments thereto as such 
Mortgagee may request. 

Rights of Way, etc., Necessary in Business: 

The Mortgagor will use its best efforts to obtain all such rights of way, easements from 
landowners and releases from lienors as shall be necessary or advisable in the conduct of its 
business, and, if requested by any Mortgagee, deliver to such Mortgagee evidence satisfactory to 
such Mortgagee of the obtaining of such rights of way, easements or releases. 

Limitations on Providing Free Electric Services: 

The Mortgagor will not furnish or supply or cause to be furnished or supplied any electric power, 
energy or capacity free of charge to any person, firm or corporation, public or private, and the 
Mortgagor will enforce the payment of any and all amounts owning to the Mortgagor by reason of 
the ownership and operation of the Utility System by discontinuing such use, output, capacity, or 
service, or by filing suit therefor within 90 days after any such accounts are due, or by both such 
discontinuance and by filing suit. 

Keeping Books; Inspection by Mortgagee: 

The Mortgagor will keep proper books, records and accounts, in which full and correct entries 
shall be made of all dealings or transactions of or in relation to the Notes and the Utility System, 
properties, business and affairs of the Mortgagor in accordance with the Accounting 
Requirements. The Mortgagor will at any and all times, upon the written request of any 
Mortgagee and at the expense of the Mortgagor, perm it such Mortgagee by its representatives to 
inspect the Utility System and properties, books of account, records, reports and other papers of 
the Mortgagor and to take copies and extracts therefrom, and will afford and procure a reasonable 
opportunity to make any such inspection, and the Mortgagor will furnish to each Mortgagee any 
and all such information as such Mortgagee may request, with respect to the performance by the 
Mortgagor of its covenants under this Mortgage, the Notes and the Loan Agreements. 
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Maximum Debt Limit: 

The Notes at any one time secured by this Mortgage shall not in the aggregate principal amount 
exceed the Maximum Debt Limit. 

Authorization to File Financing Statements: 

The Mortgagor hereby irrevocably authorizes the Mortgagee at any time and from time to time to 
file in any jurisdiction any initial financing statements and amendments thereto that: 

(a) Indicate the Mortgaged Property (i) as all assets of the Mortgagor or words of similar
effect, regardless of whether any particular asset comprised in the Mortgaged Property
falls within the scope of Article 9 of the applicable UCC, or (ii) as being of an equal or
lesser scope or with greater detail, and

(b) Contain any other information required by the applicable UCC for the sufficiency or
filing office acceptance of any financing statement or amendment, including, but not
limited to (i) whether the Mortgagor is an organization, the type of organization and any
organizational identification number issued to the Mortgagor, and (ii) in the case of a
financing statement filed as a fixture filing, a sufficient description of real property to
which the Mortgaged Property relates. The Mortgagor agrees to furnish any such
information to the Mortgagee promptly upon request. The Mortgagor also ratifies its
authorization for the Mortgagee to have filed in any UCC jurisdiction any like initial
financing statements or amendments thereto if filed prior to the date hereof.

ARTICLE IV 

EVENTS OF DEFAULT AND REMEDIES 

Events of Default: 

Each of the following shall be an "Event of Default" under this Mortgage: 

(a) 

(b) 

(c) 

(d) 

(e) 

default shall be made in the payment of any installment of or on account of interest on or 
principal of (or premium, if any associated with) any Note or Notes for more than five (5) 
Business Days after the same shall be required to be made; 

default shall be made in the due observance or performance of any other of the covenants, 
conditions or agreements on the part of the Mortgagor, in any of the Notes, Loan 
Agreements or in this Mortgage, and such default shall continue for a period of thirty (30) 
days after written notice specifying such default and requiring the same to be remedied 
and stating that such notice is a "Notice of Default" hereunder shall have been given to 
the Mortgagor by any Mortgagee; PROVIDED, HOWEVER that in the case of a default 
on the terms of a Note or Loan Agreement of a particular Mortgagee, the "Notice of 
Default" required under this paragraph may only be given by that Mortgagee; 

the Mortgagor shall file a petition in bankruptcy or be adjudicated a bankrupt or 
insolvent, or shall make an assignment for the benefit of its creditors, or shall consent to 
the appointment of a receiver of itself or of its property, or shall institute proceedings for 
its reorganization or proceedings instituted by others for its reorganization shall not be 
dismissed within sixty (60) days after the institution thereof; 

a receiver or liquidator of the Mortgagor or of any substantial portion of its property shall 
be appointed and the order appointing such receiver or liquidator shall not be vacated 
within sixty (60) days after the entry thereof; 

the Mortgagor shall forfeit or otherwise be deprived of its corporate charter or franchises, 
permits, easements, or licenses required to carry on any material portion of its business; 
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(t) a final judgment for an amount of more than $25,000 shall be entered against the
Mortgagor and shall remain unsatisfied or without a stay in respect thereof for a period of
sixty (60) days; or,

(g) any material representation or warranty made by the Mortgagor herein, in the Loan
Agreements or in any certificate or financial statement delivered hereunder or thereunder
shall prove to be false or misleading in any material respect at the time made.

Acceleration of Maturity; Rescission and Annulment: 

(a) If an Event of Default described in Section 4.0 I (a) has occurred and is continuing, any
Mortgagee upon which such default has occurred may declare the principal of all its
Notes secured hereunder to be due and payable immediately by a notice in writing to the
Mortgagor and to the other Mortgagees (failure to provide said notice to any other
Mortgagee shall not affect the validity of any acceleration of the Note or Notes by such
Mortgagee), and upon such declaration, all unpaid principal (and premium, if any) and
accrued interest so declared shall become due and payable immediately, anything
contained herein or in any Note or Notes to the contrary notwithstanding.

(b) If any other Event of Default shall have occurred and be continuing, any Mortgagee may
declare the principal of all its Notes secured hereunder to be due and payable
immediately by a notice in writing to the Mortgagor and to the other Mortgagees (failure
to provide said notice to any other Mortgagee shall not affect the validity of any
acceleration of the Note or Notes by such Mortgagee), and upon such declaration, all
unpaid principal (and premium, if any) and accrued interest so declared shall become due
and payable immediately, anything contained herein or in any Note or Notes to the
contrary notwithstanding.

(c) Upon receipt of actual knowledge of or any notice of acceleration by any Mortgagee, any
other Mortgagee may declare the principal of all of its Notes to be due and payable
immediately by a notice in writing to the Mortgagor and upon such declaration, all
unpaid principal (and premium, if any) and accrued interest so declared shall become due
and payable immediately, anything contained herein or in any Note or Notes or Loan
Agreements to the contrary notwithstanding.

(d) If after the unpaid principal of(and premium, if any) and accrued interest on any of the
Notes shall have been so declared to be due and payable, all payments in respect of
principal and interest which shall have become due and payable by the terms of such
Note or Notes (other than amounts due as a result of the acceleration of the Notes) shall
be paid to the respective Mortgagees, and (i) all other defaults under the Loan
Agreements, the Notes and this Mortgage shall have been made good or cured to the
satisfaction of the Mortgagees representing at least 80% of the aggregate unpaid principal
balance of all of the Notes then outstanding, (ii) proceedings to foreclose the lien of this
Mortgage have not been commenced, and (iii) all reasonable expenses paid or incurred by
the Mortgagees in connection with the acceleration shall have been paid to the respective
Mortgagees, then in every such case such Mortgagees representing at least 80% of the
aggregate unpaid principal balance of all of the Notes then outstanding may by written
notice to the Mortgagor, for purposes of this Mortgage, annul such declaration and waive
such default and the consequences thereof, but no such waiver shall extend to or affect
any subsequent default or impair any right consequent thereon.

Remedies of Mortgagees: 

If one or more of the Events of Default shall occur and be continuing, any Mortgagee personally 
or by attorney, in its or their discretion, may, in so far as not prohibited by law: 

(a) take immediate possession of the Mortgaged Property, collect and receive all credits,
outstanding accounts and bills receivable of the Mortgagor and all rents, income,
revenues, proceeds and profits pertaining to or arising from the Mortgaged Property, or
any part thereof, whether then past due or accruing thereafter, and issue binding receipts
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therefor; and manage, control and operate the Mortgaged Property as fully as the 
Mortgagor might do if in possession thereof, including, without limitation, the making of 
all repairs or replacements deemed necessary or advisable by such Mortgagee in 
possession; 

(b) proceed to protect and enforce the rights of all of the Mortgagees by suits or actions in
equity or at law in any court or courts of competent jurisdiction, whether for specific
performance of any covenant or any agreement contained herein or in aid of the
execution of any power herein granted or for the foreclosure hereof or hereunder or for
the sale of the Mortgaged Property, or any part thereof, or to collect the debts hereby
secured or for the enforcement of such other or additional appropriate legal or equitable
remedies as may be deemed necessary or advisable to protect and enforce the rights and
remedies herein granted or conferred, and in the event of the institution of any such
action or suit the Mortgagee instituting such action or suit shall have the right to have
appointed a receiver of the Mortgaged Property and of all proceeds, rents, income,
revenues and profits pertaining thereto or arising therefrom, whether then past due or 
accruing after the appointment of such receiver, derived, received or had from the time of
the commencement of such suit or action, and such receiver shall have all the usual
powers and duties of receivers in like and similar cases, to the fullest extent permitted by
law, and if application shall be made for the appointment of a receiver the Mortgagor
hereby expressly consents that the court to which such application shall be made may
make said appointment; and

(c) sell or cause to be sold all and singular the Mortgaged Property or any part thereof, and
all right, title, interest, claim and demand of the Mortgagor therein or thereto, at public
auction at such place in any county (or its equivalent locality) in which the property to be 
sold, or any part thereof, is located, at such time and upon such terms as may be specified
in a notice of sale, which shall state the time when and the place where the sale is to be
held, shall contain a brief general description of the property to be sold, and shall be 
given by mailing a copy thereof to the Mortgagor at least fifteen ( 15) days prior to the
date fixed for such sale and by publishing the same once in each week for two successive
calendar weeks prior to the date of such sale in a newspaper of general circulation
published in said locality or, ifno such newspaper is published in such locality, in a
newspaper of general circulation in such locality, the first such publication to be not less
than fifteen ( 15) days nor more than thirty (30) days prior to the date fixed for such sale.
Any sale to be made under this subparagraph (c) of this Section 4.03 may be adjourned
from time to time by announcement at the time and place appointed for such sale or for
such adjourned sale or sales, and without further notice or publication the sale may be 
had at the time and place to which the same shall be adjourned; provided, however, that 
in the event another or different notice of sale or another or different manner of 
conducting the same shall be required by law the notice of sale shall be given or the sale 
be conducted, as the case may be, in accordance with the applicable provisions of law. 
The expense incurred by any Mortgagee (including, but not limited to, receiver's fees, 
counsel fees, cost of advertisement and agents' compensation) in the exercise of any of 
the remedies provided in this Mortgage shall be secured by this Mortgage.

(d) In the event that a Mortgagee proceeds to enforce remedies under this Section, any other
Mortgagee may join in such proceedings. In the event that the Mortgagees are not in
agreement with the method or manner of enforcement chosen by any other Mortgagee,
the Mortgagees representing a majority of the aggregate unpaid principal balance on the
then outstanding Notes may direct the method and manner in which remedial action will
proceed.

Application of Proceeds from Remedial Actions: 

Any proceeds or funds arising from the exercise of any rights or the enforcement of any remedies 
herein provided after the payment or provision for the payment of any and all costs and expenses 
in connection with the exercise of such rights or the enforcement of such remedies shall be applied 
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first, to the ratable payment of indebtedness hereby secured other than the principal of or interest 
on the Notes; second, to the ratable payment of interest which shall have accrued on the Notes and 
which shall be unpaid; third, to the ratable payment of or on account of the unpaid principal of the 
Notes; and the balance, if any, shall be paid to whomsoever shall be entitled thereto. 

Remedies Cumulative; No Election: 

Every right or remedy herein conferred upon or reserved to the Mortgagees or to the Noteholders 
shall be cumulative and shall be in addition to every other right and remedy given hereunder or 
now or hereafter existing at law, or in equity, or by statute. The pursuit of any right or remedy 
shall not be construed as an election. 

Waiver of Appraisement Rights; Marshaling of Assets Not Required: 

The Mortgagor, for itself and all who may claim through or under it, covenants that it will not at 
any time insist upon or plead, or in any manner whatever claim, or take the benefit or advantage 
of, any appraisement, valuation, stay, extension or redemption laws now or hereafter in force in 
any locality where any of the Mortgaged Property may be situated, in order to prevent, delay or 
hinder the enforcement or foreclosure of this Mortgage, or the absolute sale of the Mortgaged 
Property, or any part thereof, or the final and absolute putting into possession thereof, immediately 
after such sale, of the purchaser or purchasers thereat, and the Mortgagor, for itself and all who 
may claim through or under it, hereby waives the benefit of all such laws unless such waiver shall 
be forbidden by law. Under no circumstances shall there be any marshaling of assets upon any 
foreclosure or to other enforcement of this Mortgage. 

Notice of Default: 

The Mortgagor covenants that it will give immediate written notice to each Mortgagee of the 
occurrence of any Event of Default or in the event that any right or remedy described in Sections 
4.02 and 4.03 hereof is exercised or enforced or any action is taken to exercise or enforce any such 
right or remedy. 

ARTICLE V 

POSSESSION UNTIL DEFAULT-DEFEASANCE CLAUSE 

Possession Until Default: 

Until some one or more of the Events of Default shall have happened, the Mortgagor shall be 
suffered and permitted to retain actual possession of the Mortgaged Property, and to manage, 
operate and use the same and any part thereof, with the rights and franchises appertaining thereto, 
and to collect, receive, take, use and enjoy the rents, revenues, issues, earnings, income, proceeds, 
products and profits thereof or therefrom, subject to the provisions of this Mortgage. 

Defeasance: 

If the Mortgagor shall pay or cause to be paid the whole amount of the principal of(and premium, 
if any) and interest on the Notes at the times and in the manner therein provided, and shall also pay 
or cause to be paid all other sums payable by the Mortgagor hereunder or under any Loan 
Agreement and shall keep and perform, all covenants herein required to be kept and performed by 
it, then and in that case, all property, rights and interest hereby conveyed or assigned or pledged 
shall revert to the Mortgagor and the estate, right, title and interest of the Mortgagee so paid shall 
thereupon cease, determine and become void and such Mortgagee, in such case, on written 
demand of the Mortgagor but at the Mortgagor's cost -and expense, shall enter satisfaction of the 
Mortgage upon the record. In any event, each Mortgagee, upon payment in full to such Mortgagee 
by the Mortgagor of all principal of (and premium, if any) and interest on any Note held by such 
Mortgagee and the payment and discharge by the Mortgagor of all charges due to such Mortgagee 
hereunder or under any Loan Agreement, shall execute and deliver to the Mortgagor such 
instrument of satisfaction, discharge or release as shall be required by law in the circumstances. 
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Special Defeasance: 

Other than any Notes excluded by the foregoing Sections 5.01 and 5.02 and Notes which have 
become due and payable, the Mortgagor may cause the Lien of this Mortgage to be defeased with 
respect to any Note for which it has deposited or caused to be deposited in trust solely for the 
purpose an amount sufficient to pay and discharge the entire indebtedness on such Note for 
principal (and premium, if any) and interest to the date of maturity thereof; PROVIDED, 
HOWEVER, that depository serving as trustee for such trust must first be accepted as such by the 
Mortgagee whose Notes are being defeased under this section. In such event, such a Note will no 
longer be considered to be an Outstanding Note for purposes of this Mortgage and the Mortgagee 
shall execute and deliver to the Mortgagor such instrument of satisfaction, discharge or release as 
shall be required by law in the circumstances. 

ARTICLE VI 

MISCELLANEOUS 

Property Deemed Real Property: 

It is hereby declared to be the intention of the Mortgagor that any electric generating plant or 
plants and facilities and all electric transmission and distribution lines, or other Electric System or 
Utility System facilities, embraced in the Mortgaged Property, including (without limitation) all 
rights of way and easements granted or given to the Mortgagor or obtained by it to use real 
property in connection with the construction, operation or maintenance of such plant, lines, 
facilities or systems, and all other property physically attached to any of the foregoing, shall be 
deemed to be real property. 

Mortgage to Bind and Benefit Successors and Assigns: 

All of the covenants, stipulations, promises, undertakings and agreements herein contained by or 
on behalf of the Mortgagor shall bind its successors and assigns, whether so specified or not, and 
all titles, rights and remedies hereby granted to or conferred upon the Mortgagees shall pass to and 
inure to the benefit of the successors and assigns of the Mortgagees and shall be deemed to be 
granted or conferred for the ratable benefit and security of all who shall from time to time be a 
Mortgagee. The Mortgagor hereby agrees to execute such consents, acknowledgments and other 
instruments as may be reasonably requested by any Mortgagee in connection with the assignment, 
transfer, mortgage, hypothecation or pledge of the rights or interests of such Mortgagee hereunder 
or under the Notes or in and to any of the Mortgaged Property. 

Headings: 

The descriptive headings of the various articles and sections of this Mortgage and also the table of 
contents were formulated and inserted for convenience only and shall not be deemed to affect the 
meaning or construction of any of the provisions hereof. 

Severability Clause: 

In case any provision of this Mortgage or in the Notes or in the Loan Agreements shall be invalid 
or unenforceable, the validity, legality and enforceability of the remaining provisions thereof shall 
not in any way be affected or impaired, nor, nor shall any invalidity or unenforceability as to any 
Mortgagee hereunder affect or impair the rights hereunder of any other Mortgagee. 

Mortgage Deemed Security Agreement: 

To the extent that any of the property described or referred to in this Mortgage is governed by the 
provisions of the UCC this Mortgage is hereby deemed a "security agreement" under the UCC, 
and, if so elected by any Mortgagee, a "financing statement" under the UCC for said security 
agreement. The mailing addresses of the Mortgagor as debtor, and the Mortgagees as secured 
parties are as set forth in Schedule "A" hereof. lf any Mortgagee so directs the Mortgagor to do 
so, the Mortgagor shall file as a financing statement under the UCC for said security agreement 
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and for the benefit of all of the Mortgagees, an instrument other than this Mortgage. In such case, 
the instrument to be filed shall be in a form customarily accepted by the filing office as a financing 
statement. PROCEEDS OF COLLATERAL ARE COVERED HEREBY. The Mortgagor is an 
organization of the type and organized in the jurisdiction set forth on the first page hereof. The 
cover page hereof accurately sets forth the Mortgagor's organizational identification number or 
accurately states that the Mortgagor has none. 

Indemnification by Mortgagor of Mortgagees: 

The Mortgagor agrees to indemnify and save harmless each Mortgagee against any liability or 
damages which any of them may incur or sustain in the exercise and performance of their rightful 
powers and duties hereunder. For such reimbursement and indemnity, each Mortgagee shall be 
secured under this Mortgage in the same manner as the Notes and all such reimbursements for 
expense or damage shall be paid to the Mortgagee incurring or suffering the same with interest at 
the rate specified in Section 3.14 hereof. The Mortgagor's obligation to indemnify the Mortgagees 
under this section and under Section 3.04 shall survive the satisfaction of the Notes, the 
reconveyance or foreclosure of this Mortgage, the acceptance of a deed in lieu of foreclosure, or 
any transfer or abandonment of the Mortgaged Property. 
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IN WITNESS WHEREOF, JACKSON PURCHASE ENERGY CORPORATION, as Mortgagor, has caused 
this Restated Mortgage and Security Agreement to be signed in its name and its corporate seal to be hereunto affixed 
and attested by its officers thereunto duly authorized, UNITED STATES OF AMERICA, as Mortgagee, NATIONAL 
RURAL UTILITIES CO OPERATIVE FINANCE CORPORATION, as Mortgagee and COBANK, ACB, as 
Mortgagee, have each caused this Restated Mortgage and Security Agreement to be signed in their respective names 
by duly authorized persons, all as of this day and year first above written. 

(Seal) 

Attest: 

Secretary 

Executed by the Mortgagor in the 
presence of: 

Witnesses 

ERM-025-08-000-K Y 

JACKSON PURCHASE E NERGY CORPORATION 

by , Chairman 
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UNITED STATES OF AMERICA 

by 

�� 

Executed by United States of 
America, Mortgagee, in the 
presence of: 

�usan M. Hancock 

_ _ UlfCI �«HINSON 
Witnesses 

DISTRICT OF COLUMBIA ) SS 

Chad Rupe 

Administrator 
of the 

Rural Utilities Service 

On this �-A., dtfi oJ CULlt,U /- , 20�, personally appeared before me 
__________ ia_l_ta_p_e __ �----' who, being duly sworn, did say that he is the Administrator of 
the Rural Utilities Service, an agency of the United States of America, and acknowledged to me that, acting under a 
delegation of authority duly given and evidenced by law and presently in effect, he executed said instrument as the 
act and deed of the United States of America for the uses and purposes therein mentioned. 

INTSS_TIMONY WHEREOF I have heretofore set my hand and official seal the day and year last above 
1ritt n. 

,, ' ,,,, 
• , •� �H: f G � ',

' . . . I. , • � , ·,a.,. .. , 
• C �.,,

r

, . ���- ,. . . '" . .

• � . - . " '1  'f,' 
• -� � .

.. 

r"'\' 
. ,. Q .d , .,.. 4. -u , . ,_. -. _,._,'- ·o-

- 0,; I' 1No.tari� s.sl'1f
/ . t� �- ... , ,r ·.'f.JO•.· v ._ � 1-

r, 
. , , . <., C ' 

', •1 tcr or , , 

Notary Public 

I r I I \ 1 1 1 ,ssion expires: -----N+Hf--'t-i,...,,�=---NOV 3 0 2020 
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(SEAL) 

Attest: 

Executed by CoBank, ACB, 
Mortgagee, in the presence of: 

Christen SoencerAssistant Corporate Secretary 

wJ.·v� 
��,,--✓ -,J�..,,.,&--

Drew Hutchison 
�- ---1---=-_.,,..,,____,C,._ __ �_...,z.-:;.:...--------

Witnesses 

S TATE OF COLORADO 

) ss 

COUNTY OF ARAPAHOE ) 

This instrument was ackn wledged before me on �(){;. I ot/l '20 2 D, by Christen Spencer
and h , each an Assishnt Corporate Secretary ofCoBank, ACB, a 
federally chartered ins rumentality of the United States, on behalfofsaid entity. 

Witness my hand and official seal. 

My commission expires: 

/2. · 0/ · 202. t
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KATIE CARAPEUA 
NOTARY PUBUC 

STATE OF COLORADO 
NOTARY ID: 20054044703 

MY COMMISSION EXPl�es DECEMBER 01, 2021 
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COMMONWEALTH OF KENTUCKY 

COUNTY OF 

) ss 

) 

I, _________________ , a Notary Public in and for the County and Commonwealth 
aforesaid, do hereby certify that __________________ , personally known to me to be 
the Chairman of Jackson Purchase Energy Corporation, a corporation of the Commonwealth of Kentucky, and to 
me known to be the identical person whose name is as Chairman of said corporation, subscribed to the foregoing 
instrument, appeared before me this day in person and produced the foregoing instrument to me in the County 
aforesaid and acknowledged that as such Chairman he signed the foregoing instrument pursuant to authority given 
by the board of directors of said corporation as his free and voluntary act and deed and as the free and voluntary act 
and deed of said corporation for the uses and purposes therein set forth and that the seal affixed to the foregoing 
instrument is the corporate seal of said corporation. 

Given under my hand this ________ day of _______ � 20 

(Notarial Seal) 

My Commission expires: ________ _ 

ERM-025-08-000-K Y 
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(SEAL) 

Executed by the above-named, 
Mortgagee, in the presence of: 

Witnesses 

( 

COMMONWEALTH OF VIRGINIA 

COUNTY OF LOUDOUN 

NATIONAL RURAL UTILITIES COOPERATIVE 
FINANCE CORPORATION 

Assistant Secretary-Treasurer 

Joyce Germano 

Colleen Teylor 

Gene Morris 

) ss 

) 

I, Larry WIison Holjar,d, 2nd a��tariJ>ublic in and for the Commonwealth of Virginia, County
of Loudoun, �.Cfrtify that t:laine M. Mewona,a 'whose name is signed to the writing above, bearing
date on the �day of b..�1:;C , 20 9 0 , has acknowledged the same before me in my
county aforesaid. 

,...._G.,iv
�
eni..u•n.,.de._r_,m.,.y

.,.

ha
6
n

1111

d
.,.

th
•
is
.._

.
24

_, 

day of �

___,
rt::'

�'"-'t� .... 
• 2

""'
0

,..
'dp

,::;__:_""'
·
-�---=-U��-=-"1-

. 'l;)
LARRYWILSONHOLLAND,2ND 

� 
_ .,LN Notary Public 

Commonwealth of Virginia NotaryPub' C
Registration No. 7733103 My Commission Expires Jun 30, 2021

(Notarial Seal) 

My commission expires: __________ _ 
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SCHEDULE A: Part One 

I. The Maximum Debt Limit referred to in Section 1.0 I is $200,000,000.00.

2. The state referred to in Section 1.04 is Kentucky.

3. The addresses of the parties referred to in Sections 1.05 and 6.05 are as follows:

As to the Mortgagor: 

Jackson Purchase Energy Corporation 
2900 Irvin Cobb Drive 
Paducah, Kentucky 42003-0329 

As to the Mortgagees: 

Rural Utilities Service 
United States Department of Agriculture 
Washington, DC 20250-1500 

National Rural Utilities 
Cooperative Finance Corporation 
2070 I Cooperative Way 
Dulles, Virginia 20166 

CoBank,ACB 
6340 S. Fiddlers Green Circle 
Greenwood Village, Colorado 80111 

4. The Original Mortgage as referred to in the first WHEREAS clause above is more particularly described as 
follows:

Instrument Title 

Restated Mortgage and Security Agreement 

Supplemental Mortgage 

ERM-025-08-000-K Y, Schedule A Part One 

Instrument Date 
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September I, 20 I 0 
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5. The outstanding secured obligations of the Mortgagor referred to in the fourth WHEREAS clause above are
evidenced by the Original Notes described below:

ORIGINAL NOTES issued to the Government' 

Loan Final 

D!::signatiQD Face Amount Date Maturity % Rate2 

AN8 3 $18,590,000.00 OJ May 2001 31 Dec 2035 V 

AS84 $26,753,000.00 OJ Sep 2010 31 Dec 2044 V 

AT85 $61,543,000.00 01 Sep 2020 3 I Dec 2054 V 

'"Government" as used in this listing refers to the United States of America acting through the Administrator of the Rural Utilities Service (RUS) 
or its predecessor agency, the Rural Electrification Administration (REA). Any Notes which are payable to a third party and which either 
RUS or REA has guaranteed as to payment are also described in this listing as being issued to the Government. Such guaranteed Notes are 
typically issued to the Federal Financing Bank (FFB), an instrumentality of the United States Department ofTreasury, and held by RUS, but 
may also be issued to non governmental entities. 

'V=variable interest rate calculated by RUS pursuant to title 7 of the Code ofFederal Regulations or by the Secretary of Treasury. CFC=an interest 

rule which may be fixed or variable from time to time as provided in the CFC Loan Agreement pertaining to a loan which has been made by 
CFC and guaranteed by RUS. CoBank=an interest rate which may be fixed or variable from time to time as provided in the CoBank Loan 
Agreement pertaining lo a loan which has been made by CoBank and guaranteed by RUS. 

-'In addition to this note which the Mortgagor has issued to FFB, the Mortgagor has also issued a corresponding promissory note to RUS designated 
as the certain "Reimbursement Note" bearing even date therewith. Such Reimbursement Note is payable to the Government on demand and 
evidences the Mortgagor's obligation immediately to repay RUS, any payment which RUS may make pursuant to the RUS guarantee of such 
FFB note, together with interest, expenses and penalties (all as described in such Reimbursement Note). Such Reimbursement Note is an" 
Additional Note issued to the Government" for purposes of this Part One of Schedule A and this Mortgage and is entitled to all of the benefits 
and security of this Mortgage. 

'See footnote 3 in this Schedule A. 

'See footnote 3 in this Schedule A. 
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SCHEDULE A: Part Two 

The outstanding secured obligations of the Mortgagor referred to in the fourth WHEREAS 

clause above are evidenced by the Original Notes described below: 

ORIGINAL NOTES issued to CFC 

CFC Loan 

Designation 

KY020-A-9003 

Face Amount of 

$18,844,470 

Note Date 

12/22/2016 
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CoBank 

The outstanding secured obligations of the Mortgagor referred to in the Fourth WHEREAS 
clause above are evidenced by the Original Notes described below: 

ORIGINAL NOTES issued to CoBank, ACB 

Payor: Jackson Purchase Energy Corporation 

CoBank Loan Face Amount Final 

of 

Designation Note Note Date Maturity 

14213340T2 1 $1,115,378.08 August 1, 2017 February 20, 2029 

14213340T3 2 $739,237.00 August 1, 2017 June 20, 2026 

14213340T5 3 $597,662.00 August I, 2017 June 15, 2023 

14213340T7 4 $2,666,154.87 August 1, 2017 October 20, 2026 

14213340T8 5 $2,405,196.01 August 1, 2017 December 20, 2028 

14213340T9.6 $7,791,482.37 August 1, 2017 September 20, 2034 

$15,315,110.33 

% Rate 

Variable 

Variable 

Variable 

4.690 

4.900 

4.500 

1 Amends and restates the Amended and Restated Promissory Note and Concurrent Loan Supplement numbered 
RIML073 I T2, dated as of June 19, 2003 
2 Amends and restates the Amended and Restated Promissory Note and Concurrent Loan Supplement numbered 
RIML073 I T3, dated as of June 19, 2003 
3 Amends and restates the Amended and Restated Promissory Note and Concurrent Loan Supplement numbered 
RIML073 I TS, dated as of June 19, 2003 
4Amends and restates the Promissory Note and Supplement (RUS Refinance) numbered RX073 IT7 
5 Amends and restates the Promissory Note and Supplement (RUS Refinance) numbered RX073 IT8, dated as of 
July 14,2010 
6 Amends and restates the Promissory Note and Single Advance Term Loan Supplement (RUS Refinance) 
numbered RIML073 I T9 
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SCHEDULE B 

Property Schedule 

The fee and leasehold interests in real property referred to in Subclause A of Granting Clause First 
are described on the attached pages designated I through 5 of this Schedule 8. 

The recording jurisdictions referred to in Subclause 8 of Granting Clause First are: Counties of 
Ballard, Carlisle, Graves, Livingston, Marshall, and McCracken in the Commonwealth of Kentucky. 

The contracts referred to in Subclause C of Granting Clause First include without limitation the 
Wholesale Power Supply Contract, dated as of October 14, 1977, between the Mortgagor and Big Rivers Electric 
Corporation, as amended. 
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Jackson Purchase Energy Corporation 

SCHEDULE B - PROPERTY SCHEDULE 

The existing electric facilities are located in the Counties of 
Ballard, Carlisle, Graves, Livingston, Marshall and McCracken in the 
State of Kentucky. 

The property referred to in the last line of paragraph I of the granting 
clause includes the following: 

(a) 

(b) 

(c) 

(d) 

(e) 

all that certain tract of land described in a certain deed, 
dated November 21, 1939, executed by Mary Elizabeth 
Section, et al, as grantors, to the mortgagor, as 
grantee, and recorded on December 8, 1939, in the 
office of the County Court Clerk of Livingston County, 
Kentucky, in Deed Book 62, page 483; 

all that certain tract of land described in a certain deed, 
dated August 13, 1948, executed by C. D. Mccaw and 
Ollie Mccaw, his wife, as grantors, to the mortgagor as 
grantee, and recorded on September 30, 1948, in the 
office of the County Court Clerk of Ballard County, 
Kentucky, in Deed Book 54, page 225; 

all that certain tract of land described in a certain deed, 
dated June 8, 1950, executed and delivered by Stephen 
A. Cuip and Rosa L. Cuip, his wife, as grantors, to the
mortgagor, as grantee, recorded on September 20,
1950, in the office of the Clerk of the County Court,
McCracken County, in the Commonwealth of Kentucky
in Deed Book 291, page 18;

a certain tract of land situated in Marshall County, 
Commonwealth of Kentucky, described in a certain deed 
dated May 15, 1956, executed and delivered by Artelle 
Holton, County Judge and W. J. O'Brlens, Jr., County 
Clerk, pursuant to order of Marshall County Fiscal Court, 
as granters, to the mortgagor, as grantee, and recorded 
in the deed records of the County of Marshall, on April 
24, 1959, in Deed Book 101, at page 406; 

a certain tract of land situated in Livingston County, 
Commonwealth of Kentucky, described in a certain deed 
dated September 12, 1958, executed and delivered by 
Leon Koon and Jean Koon, his wife, as grantors, to the 
mortgagor, as grantee, and recorded in the deed 
records of the County of Livingston, on February 
16,1958, in Deed Book 87, at page 548; 
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(f) a certain tract of land situated in Livingston County,
Commonwealth of Kentucky, described in a certain deed
dated March 21, 1962, executed and delivered by Mrs.
Una Loyd (also Lloyd) a widow, et al, as grantors, to the
mortgagor, as grantee, and recorded in deed records of
the County of Livingston on April 6, 1962, in Deed Book
92, at page 49;

(g) a certain tract or parcel of land situated In Graves
County, Commonwealth of Kentucky, described in a
certain deed, dated June 16, 1963, executed and
delivered by William Oscar Leonard and Ethel Leonard,
his wife, as granters, to the mortgagor, as grantee, and
recorded in the deed records of the County of Graves on
September 3, 1964, in Deed Book 192, at page 445;

(h) all realty described in a certain deed dated November 4,
1968, executed and delivered by Urban Renewal and
Community Development Agency of the City of
Paducah, Kentucky, a body politic and corporate under
the laws of Kentucky, as granter, to the mortgagor, as
grantee, and recorded in the office of the Clerk of the
County Court of McCracken County, Kentucky In Deed
Book 503, at page 114;

(i) all realty described in a certain deed dated January 23,
1969, executed and delivered by John C. Walsh et ux,
as granters, to the mortgagor, as grantee, and recorded
in the office of the Clerk of the County Court of
McCracken County, Kentucky In Deed Book 507, at
pages 1 et seq;

U) all that certain tract or parcel of land, together with all
improvements thereon, described in a certain deed,
dated May 4, 1970, executed and delivered by W. E.
and Imogene Miller, as grantors, to the mortgagor, as
grantee, and recorded on the 7th day of May, 1970 in
the office of the County Clerk of Ballard County,
Kentucky in Book (Cabinet 1, Drawer 2), No. 683;

(k) all that certain tract or parcel of land together with all
improvements thereon, described in a certain deed,
dated May 28, 1970, executed and delivered by Mutual
Security Investment Corporation, as granter, to the
mortgagor, as grantee, and recorded on the 28th day of
May, 1970, in the office of the County Clerk of Marshall
County, Kentucky, in Book 138, page 440 as corrected
by correction deed dated June 28, 1971, and filed on
the 6th day of July, 1971, in the office of the County
Clerk of Marshall County in Book 143, page 408;
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(t) a certain tract of land described in a certain deed dated
March 16, 1976, by Abram and Evelyn Allen, husband
and wife, as grantors, to the mortgagor, as grantee, and
recorded in the office of the County Clerk of McCracken
County in the Commonwealth of Kentucky, in Deed
Book 580, page 298;

(u) a certain tract of land described in a certain deed dated
January 29, 1976, by Leslie A. and Lucille E. Feast,
husband and wife, as granters, to the mortgagor, as
grantee, and recorded in the office of the County Clerk
of McCracken County in the Commonwealth of
Kentucky, in Deed Book 578, page 834;

(v) a certain tract of land described in a certain deed, dated
October 10, 1975 by Eva Pauline Hatcher, a widow, as
grantor, to the mortgagor, as grantee, and recorded in
the office of the County Clerk of McCracken County in
the Commonwealth of Kentucky, in Deed Book 578,
page 70;

(w) a certain tract of land described in a certain deed dated
June 30, 1976, by Essex Group, Inc., as granter, to the
mortgagor, as grantee, and recorded in the office of the
County Clerk of McCracken County in the
Commonwealth of Kentucky, in Deed Book 584, page
139;

(x) a certain tract of land described in a certain deed dated
October 7, 1976, by Bob Morris Builders, as granter, to
the mortgagor, as grantee, and recorded in the office of
the County Clerk of Livingston County in the
Commonwealth of Kentucky, in Deed Book 126, page
571;

(y) a certain tract of land described in a certain deed dated
June 1, 1978 by Mary and Kermit R. McKinney, husband
and wife, as grantors, to the mortgagor, as grantee, and
recorded in the office of the County Clerk of Livingston
County in the Commonwealth of Kentucky, in Deed
Book 131, page 473;

(z) a certain tract of land described in a certain deed dated
September 27, 1977 by Mildred and Elvis L. Emerson,
husband and wife, as granters, to the mortgagor, as
grantee and recorded in the office of the County Clerk of
Marshall County in the Commonwealth of Kentucky, in
Deed Book 128, page 354;
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(aa) a certain tract of land described in a certain deed dated 
July 21, 1978 by Martha and Edward L. Reid, husband 
and wife, as granters, to the mortgagor, as grantee, 
and recorded in the office of the County Clerk of Graves 
County in the Commonwealth of Kentucky, in Deed 
Book 269, page 715; 

(ab) a certain tract of land described in a certain deed, dated 
July 24, 1978, by Pearl and Leon M. Toon, husband and 
wife, as grantors, to the mortgagor, as grantee, and 
recorded in the office of the County Clerk of McCracken 
County in the Commonwealth of Kentucky, in Deed 
Book 608, page 135; 

(ac) a certain tract of land described in a certain deed, dated 
September 30, 1980 by Lonnie Smith, Charlene Smith, 
Charles Smith and Dorothy Smith as grantors to the 
mortgagor, as grantee and recorded in the office of the 
County Court Clerk of Marshall County in the 
Commonwealth of Kentucky, in Deed Book 186, page 
681; 

(ad) a certain tract of land described in a certain deed, dated 
November 13, 1981, by Richard and Alice Shelby, 
husband and· wife, as grantors, to the mortgagor, as 
grantee, and recorded In the office of the County Clerk 
in Ballard County in the Commonwealth of Kentucky in 
Microfilm Cabinet 1, Drawer 9, Card 13.718; 

(ae) a certain tract of land situated in McCracken County, 
Commonwealth of Kentucky, described in a certain 
deed, dated June 27, 1988, executed and delivered by 
Charles A. Williams and Ruth W. Williams, his wife, as 
granters, to the mortgagor, as grantee, recorded on 
June 27, 1988, in the office of the Clerk of the County 
Court, McCracken County, in the Commonwealth of 
Kentucky, in Deed Book 715, page 411; 

(af) a certain tract of land situated in McCracken County, 
Commonwealth of Kentucky, described in a certain 
deed, dated October 15, 1991, executed and delivered 
by Shell Pipe Line Corporation, as granter, to the 
mortgagor, as grantee, recorded on November 12, 1991 
in the office of the Clerk of the County Court, 
McCracken County in the Commonwealth of Kentucky in 
Deed Book 761, Page 684; 
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(ag) a certain tract of land situated In Livingston County: 
Commonwealth of Kentucky, described in a certain deed, dated 
August 27, 1999, executed and delivered by Vulcan Materials 
Company, as granter, to the mortgagor, as grantee, recorded on 
December 15, 1999, in the office of the Clerk of the County Court, 
Livingston County in the Commonwealth of Kentucky in Deed Book 
197, page 527; 

(ah) a certain tract of land situated in McCracken County, 
Commonwealth of Kentucky, described in a certain deed, dated 
March 15, 2000, executed and delivered by Strawberry Hill LLC, as 
grantor, to the mortgagor, as grantee, recorded on March 16, 
2000, in the office of the Clerk of the County Court, McCracken 
County in the Commonwealth of Kentucky in Deed Book 932, page 
756. 

(ai) a certain tract of land situated in Marshall County, Commonwealth 
of Kentucky, described in a certain deed, dated August 13, 2001, 
executed and delivered by Terry and Phyllis Tucker, husband and 
wife, as granters, to the mortgagor, as grantee, recorded on 
August 13, 2001, in the office of the Clerk of the County Court, 
Marshall County in the Commonwealth of Kentucky in Deed Book 
332, page 42; 

(aj) a certain tract of land situated in Livingston County, 
Commonwealth of Kentucky, described in a certain deed, dated 
June 4, 2004, executed and delivered by Cumberland River 
Resources, LLC, as granter, to the mortgagor, as grantee, recorded 
on June 10, 2004, in the office of the Clerk of the County Court, 
Livingston County in the Commonwealth of Kentucky in Deed Book 
214, page 467. 
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SCHEDULEC 

EXCEPTED PROPERTY 

The Excepted Property as defined in this Mortgage, and; 

AS TO COBANK ONLY: 

All buildings located within a Special Flood Hazard Area EXCEPT any such building located on the Headquarters 
property, located at 2900 Irvin Cobb Drive, City of Paducah, McCracken County, Kentucky, listed in Schedule B of 

this Mortgage. 

The Excepted Property is intended to include only the buildings located within the Special Flood Hazard Area and 
does not include any land or other improvements located within such Special Flood Hazard Area. 
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Exhibit A 

Manager's Certificate 

MANAGER'S CERTIFICATE REQUIRED UNDER MORTGAGE SECTION 2.01 FOR ADDITIONAL NOTES 

{I) 

(2) 

(3) 

(4) 

(5) 

(6) 

On behalf of Name Q.(Borrower (the "Borrower"), 

______________ hereby certify as follows: 

I am the Manager of the Borrower and have been duly authorized to deliver this certificate in 
connection with the Additional Note or Notes to be issued on or about Date Note(s) are to be 
Signgfj. _ pursuant to Section 2.0 I of the Mortgage dated ____ _ 

No Event of Default has occurred and is continuing under the Mortgage, or any event which with 
the giving of notice or lapse of time or both would become an Event of Default has occurred and is 
continuing. 

The Additional Notes described in paragraph I are for the purpose of funding Property Additions 
being constructed, acquired, procured or replaced that are or will become part of the Borrower's 
Utility System. 

The Property Additions referred to in paragraph 3 are Eligible Property Additions, i.e. Property 
Additions acquired or whose construction was completed not more than 5 years prior to the issuance 
of additional N ates and Property Additions acquired or whose construction is started and/or completed 
not more than 4 years after issuance of the additional Notes, but shall exclude any Property Additions 
financed by any other debt secured under the Mortgage at the time additional Notes are issued 

I have reviewed the certificate of the Independent certified public accountant also being delivered 
to each of the Mortgagees pursuant to Section 2.0 I in connection with the aforesaid Additional Note 
or Notes and concur with the conclusions expressed therein. 

Capitalized terms that are used in this certificate but are not defined herein have the meanings defined 
in the Mortgage. 

SAMPLE- NOT FOR EXECUTION 

Signed Date 

Name 

Title 

Name and Address of Borrower 
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Exhibit B 

Form of Supplemental Mortgage 

Supplemental Mortgage and Security Agreement, dated as of ______ , (hereinafter sometimes 
called this "Supplemental Mortgage") is made by and among _____________ (hereinafter called 
the "Mortgagor"), a corporation existing under the laws of the State of _____ , and the UNITED S TATES OF 
AMERICA acting by and through the Administrator of the Rural Utilities Service (hereinafter called the "Government"), 
___________ (Supplemental Lender) (hereinafter called ___ ), a _____ existing under 
the laws of _______ _, and intended to confer rights and benefits on both the Government and 
______________ and _________ in accordance with this Supplemental Mortgage 
and the Original Mortgage (hereinafter defined) (the Government and the Supplemental Lenders being hereinafter 
sometimes collectively referred to as the "Mortgagees"). 

Recitals 

Whereas, the Mortgagor, the Government and ______ are parties to that certain Restated 
Mortgage and Security Agreement (the "Original Mortgage" as identified in Schedule "A" of this Supplemental 
Mortgage) originally entered into between the Mortgagor, the Government acting by and through the Administrator 
of the Rural Utilities Service (hereinafter called "RUS"), and ________ ; and 

Whereas, the Original Mortgage as the same may have been previously supplemented, amended or 
restated is hereinafter referred to as the "Existing Mortgage"; and 

Whereas, the Mortgagor deems it necessary to borrow money for its corporate purposes and to issue 
its promissory notes and other debt obligations therefor, and to mortgage and pledge its property hereinafter described 
or mentioned to secure the payment of the same, and to enter into this Supplemental Mortgage pursuant to which all 
secured debt of the Mortgagor hereunder shall be secured on parity, and to add ______ as a Mortgagee and 
secured party hereunder and under the Existing Mortgage (the Supplemental Mortgage and the Existing Mortgage, 
hereinafter sometimes collectively referred to the "Mortgage"); and 

Whereas, all of the Mortgagor's Outstanding Notes listed in Schedule "A" hereto is secured pari 
passu by the Existing Mortgage for the benefit of all of the Mortgagees under the Existing Mortgage; and 

Whereas, the Existing Mortgage provides the terms by which additional pari passu obligations may 
be issued thereunder and further provides that the Existing Mortgage may be supplemented from time to time to 
evidence that such obligations are entitled to the security of the Existing Mortgage and to add additional Mortgagees; 
and 

Whereas, by their execution and delivery of this Supplemental Mortgage the parties hereto do hereby 
secure the Additional Notes listed in Schedule "A" pari passu with the Outstanding Notes under the Existing Mortgage 
{ and do hereby add ____ as a Mortgagee and a secured party under the Existing Mortgage}; and 

Whereas, all acts necessary to make this Supplemental Mortgage a valid and binding legal instrument 
for the security of such notes and related obligations under the terms of the Mortgage, have been in all respects duly 
authorized: 

Now, Therefore, This Supplemental Mortgage Witnesseth: That to secure the payment of the principal 
of (and premium, if any) and interest on all Notes issued hereunder according to their tenor and effect, and the 
performance of all provisions therein and herein contained, and in consideration of the covenants herein contained and 
the purchase or guarantee of Notes by the guarantors or holders thereof, the Mortgagor has mortgaged, pledged and 
granted a continuing security interest in, and by these presents does hereby grant, bargain, sell, alienate, remise, release, 
convey, assign, transfer, hypothecate, pledge, set over and confirm, pledge and grant a continuing security interest in 
for the purposes hereinafter expressed, unto the Mortgagees all property, rights, privileges and franchises of the 
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Mortgagor of every kind and description, real, personal or mixed, tangible and intangible, of the kind or nature 
specifically mentioned herein or any other kind or nature, except any Excepted Property set forth on Schedule "C" 
hereof owned or hereafter acquired by the Mortgagor (by purchase, consolidation, merger, donation, construction, 
erection or in any other way) wherever located, including (without limitation) all and singular the following: 

A. all of those fee and leasehold interests in real property set forth in Schedule "B" hereto, subject in
each case to those matters set forth in such Schedule; and

B. 

C. 

all of those fee and leasehold interests in real property set forth in Schedule "B" of the Existing
Mortgage or in any restatement, amendment or supplement thereto, subject in each case to those
matters set forth in such Schedule; and

all of the kinds, types or items of property, now owned or hereafter acquired, described as Mortgaged
Property in the Existing Mortgage or in any restatement, amendment to supplement thereto as
Mortgaged Property.

It is Further Agreed and Covenanted That the Original Mortgage, as previously restated, amended or supplemented, 
and this Supplement shall constitute one agreement and the parties hereto shall be bound by all of the tem1s thereof 
and, without limiting the foregoing. 

(I) All capitalized terms not defined herein shall have the meaning given in Article I of the Existing
Mortgage.

(2) 

(3) 

This Supplemental Mortgage is one of the Supplemental Mortgages contemplated by Article II of
the Original Mortgage.

The Maximum Debt Limit for the Mortgage shall be as set forth in Schedule "A" hereto.

In Witness Whereof, _______ as Mortgagor

[ACKNOWLEDGMENTS] 

SAMPLE- NOT FOR EXECUTION 
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(!) 

(2) 

(3) 

(4) 

Supplemental Mortgage Schedule A 

Maximum Debt Limit and Other Information 

The Maximum Debt Limit is $ 
----------------

The Original Mortgage as referred to in the first WHEREAS clause above is more particularly 
described as follows: _________________ _
The Outstanding Notes referred to in the fourth WHEREAS clause above are more particularly 
described as follows: 

The Additional Notes described in the sixth WHEREAS clause above are more particularly described 
as follows: 
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Supplemental Mortgage Schedule 8 

Property Schedule 

The fee and leasehold interests in real property referred to in clause A of the Granting Clause are 
described on the attached pages designated through of this Schedule B. 
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AG Request 7 

Page 1 of 1 

 

JACKSON PURCHASE ENERGY CORPORATION 

PSC CASE NO. 2021-00358 

INITIAL REQUEST FOR INFORMATION RESPONSE 

 

AG’S INITIAL REQUEST FOR INFORMATION—11/15/21 

REQUEST 7 

RESPONSIBLE PERSON:  Jeff Williams 

COMPANY:    Jackson Purchase Energy Corporation 

 

Request 7.  Refer to the immediately preceding question and the financial 

metrics required by each agreement and lender.  Provide a schedule showing each of the 

financial metrics actually achieved for each calendar year starting with 2007 and 

continuing through 2020, for the most recent twelve months ending October 2021, and 

forecast for the calendar year 2021 based on the first 10 months of actual and the final two 

months of budget. 

Response 7.  The 2007 information that was requested is provided in Jackson 

Purchase’s original response to AG 1-13b.  Specifically, refer to the 2007 Form 7 that was 

provided which shows the ratios requested.  The only ratio that is not shown on the 2007 

Form 7 is OTIER, which was included in the attachment to Jackson Purchase’s original 

response to AG 1-7. 

 

 



 AG Request 12 
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JACKSON PURCHASE ENERGY CORPORATION 

PSC CASE NO. 2021-00358 

INITIAL REQUEST FOR INFORMATION RESPONSE 

 

AG’S INITIAL REQUEST FOR INFORMATION—11/15/21 

REQUEST 12 

RESPONSIBLE PERSONS: John Wolfram 

COMPANY:    Jackson Purchase Energy Corporation 

 

Request 12.  In its Application in this proceeding, the Company states: 

Jackson Purchase bases its proposed rates on a twelve-month 
historical test period ending December 31, 2019. Included in 
this approval request is an increase of the monthly residential 
customer charge from $16.40 to $21.25. These rates are 
appropriately adjusted for known and measurable changes, 
and Jackson Purchase proposes that its revised tariff 
schedules become effective as of November 14, 2021. 

 

Provide, describe, and source all guidelines relied on to determine the scope and specific 

calculation requirements of the “known and measurable changes,” including all citations 

to prior Commission Orders relied on as precedent in concept or practice for this purpose. 

 

Response 12.   807 KAR 5:001 Section 16 (5) states that “Upon good cause shown, 

a utility may request pro forma adjustments for known and measurable changes to ensure 

fair, just, and reasonable rates based on the historical test period.”  The practice of utilities 

adjusting for ‘known and measurable changes’ in order arrive at ‘fair, just and reasonable 

rates’ is a bedrock principle of ratemaking which has been utilized for decades by the  
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Commission and the utilities it regulates in exercising the rate-making authority delegated 

to the Commission by the Kentucky General Assembly.  All sources, guidelines, and 

citations to prior Commission Orders ultimately rely upon this regulation coupled with 

many years of Commission rate-making experience. 

 In particular, the cooperative considered any significant expenses or revenues that 

occurred during the test year but which will not occur in the future – any one-time or non-

recurring items – and removed those.  The cooperative also examined its current situation 

for any significant  expenses or revenues that did not occur during the test year but that are 

occurring now or will occur by the time the proposed rates are placed into effect (not based 

on forecasts or expectations but on a basis of what is known) and added those to the revenue 

requirement.  Other adjustments are required by statute or regulation or are otherwise 

consistent with the Commission’s standard practice (e.g. removal of expenses and revenues 

associated with rate riders).  This approach was not formally documented in written 

guidelines but instead was applied consistently in the process of identifying potential 

appropriate adjustments to the revenue requirement.  The cases that the cooperative relied 

upon for this approach and/or for particular adjustments include the Commission 

documents listed in Exhibit JW-1 and, among others, the following cases: Application of 

Big Rivers Electric Corporation for a General Adjustment of Rates, Case No. 2011-00036, 

(Order, November 17, 2011); Application of Edmonson County Water District for a Rate 

Adjustment Pursuant to 807 KAR 5:076, Case No. 2021-00013, (Order, August 4, 2021, 

footnote 17)  Continental Telephone Company of Kentucky v. Commonwealth of Kentucky, 

et al., 692 S.W. 2d 794 (Ky. Sup. Ct., 1985). 
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JACKSON PURCHASE ENERGY CORPORATION 

PSC CASE NO. 2021-00358 

INITIAL REQUEST FOR INFORMATION RESPONSE 

 

AG’S INITIAL REQUEST FOR INFORMATION—11/15/21 

REQUEST 18 

RESPONSIBLE PERSON:  Jeff Williams 

COMPANY:    Jackson Purchase Energy Corporation. 

 

Request 18.  Refer to Exhibit_JRW-3, which is the detailed general ledger 

activity for Activity 468 – Maintenance Tree Trimming and Activity 530 – Right of Way 

Expense for 2019. 

 

 e. The vast majority of the tree trimming activity amounts for 2019 references 

the tree trimming of various individuals.  Are the individuals listed employees of Townsend 

Tree or some other company or are they separate 1099 individual contractors?  If individual 

contractors, did they continue to perform services in 2020 and 2021 and does the 

Cooperative expect that pattern to continue into 2022 and beyond?  

 

Response 18.   .  

 

 (e)  The individuals referenced are foremen with Jackson Purchase’s tree 

contractor, Townsend. 
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JACKSON PURCHASE ENERGY CORPORATION 

PSC CASE NO. 2021-00358 

INITIAL REQUEST FOR INFORMATION RESPONSE 

 

AG’S INITIAL REQUEST FOR INFORMATION—11/15/21 

REQUEST 28 

RESPONSIBLE PERSON:  Jeff Williams 

COMPANY:    Jackson Purchase Energy Corporation 

 

Request 28.  Refer to Schedule 1.12 Wages and Salaries. 

 

b. Provide the calculations and assumptions used for the calculations, 

including a copy of all source documents, relied on for the hourly wages and 

salaries rates in column (h). 

 

Response 28.   

  

 (b)  Please see attached.  The attachment shows the wages and salaries as 

requested. 

 

  

 

 



Jackson Purchase Energy Corporation
Case No. 2021-00358
AG 1-28(b) - as of 4/26/21

Salary/
Employee Rate Hourly hourly rate

1 2,190.32$            Salary 54.76 
2 32.10$                  Hourly 32.10 
3 41.53$                  Hourly 41.53 
4 32.10$                  Hourly 32.10 
5 1,503.13$            Salary 37.58 
6 41.53$                  Hourly 41.53 
7 41.53$                  Hourly 41.53 
8 37.76$                  Hourly 37.76 
9 41.53$                  Hourly 41.53 

10 25.65$                  Hourly 25.65 
11 41.53$                  Hourly 41.53 
12 37.76$                  Hourly 37.76 
13 32.10$                  Hourly 32.10 
14 41.53$                  Hourly 41.53 
15 23.10$                  Hourly 23.10 
16 39.86$                  Hourly 39.86 
17 37.76$                  Hourly 37.76 
18 26.60$                  Hourly 26.60 
19 41.53$                  Hourly 41.53 
20 37.76$                  Hourly 37.76 
21 20.16$                  Hourly 20.16 
22 29.11$                  Hourly 29.11 
23 1,923.07$            Salary 48.08 
24 37.76$                  Hourly 37.76 
25 22.51$                  Hourly 22.51 
26 19.01$                  Hourly 19.01 
27 37.76$                  Hourly 37.76 
28 32.10$                  Hourly 32.10 
29 41.53$                  Hourly 41.53 
30 24.19$                  Hourly 24.19 
31 26.95$                  Hourly 26.95 
32 37.76$                  Hourly 37.76 
33 23.94$                  Hourly 23.94 
34 18.97$                  Hourly 18.97 
35 1,704.04$            Salary 42.60 
36 24.91$                  Hourly 24.91 
37 1,330.93$            Salary 33.27 
38 37.76$                  Hourly 37.76 
39 37.76$                  Hourly 37.76 
40 37.76$                  Hourly 37.76 
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Witness:  Jeff Williams



Jackson Purchase Energy Corporation
Case No. 2021-00358
AG 1-28(b) - as of 4/26/21

Salary/
Employee Rate Hourly hourly rate

41 19.44$                  Hourly 19.44                      
42 20.74$                  Hourly 20.74                      
43 1,561.28$            Salary 39.03                      
44 24.52$                  Hourly 24.52                      
45 37.76$                  Hourly 37.76                      
46 2,471.00$            Salary 61.78                      
47 32.10$                  Hourly 32.10                      
48 37.76$                  Hourly 37.76                      
49 2,971.17$            Salary 74.28                      
50 22.22$                  Hourly 22.22                      
51 29.34$                  Hourly 29.34                      
52 5,661.10$            Salary 141.53                    
53 1,123.93$            Salary 28.10                      
54 1,457.50$            Salary 36.44                      
55 29.21$                  Hourly 29.21                      
56 2,076.94$            Salary 51.92                      
57 1,346.99$            Salary 33.67                      
58 17.54$                  Hourly 17.54                      
59 26.10$                  Hourly 26.10                      
60 20.94$                  Hourly 20.94                      
61 28.32$                  Hourly 28.32                      
62 35.87$                  Hourly 35.87                      
63 32.10$                  Hourly 32.10                      
64 1,695.39$            Salary 42.38                      
65 21.99$                  Hourly 21.99                      
66 23.50$                  Hourly 23.50                      
67 1,826.92$            Salary 45.67                      
68 30.20$                  Hourly 30.20                      
69 30.20$                  Hourly 30.20                      
70 30.20$                  Hourly 30.20                      

Average 
Wage 35.49$                    
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JACKSON PURCHASE ENERGY CORPORATION 

PSC CASE NO. 2021-00358 

INITIAL REQUEST FOR INFORMATION RESPONSE 

 

AG’S INITIAL REQUEST FOR INFORMATION—11/15/21 

REQUEST 33 

RESPONSIBLE PERSONS: Jeff Williams and John Wolfram  

COMPANY:    Jackson Purchase Energy Corporation 

 

Request 33.  Refer to Schedule 1.01, which depicts the removal of FAC revenues 

and expenses from the test period.  Refer also to the Company’s proposed FAC tariff 

included in the Company’s filing.  

  

 c. Explain how factor F (b) (Base Fuel Adjustment factor) in the Company’s 

tariff is determined or whether that factor is always set to $0.00000 per kWh.  

 

Response 33. 

 c. In the test year, the factor was set to zero for all months.  The factor relates 

to the level of associated costs that are incorporated into base rates, per the tariff.  To the 

best of our understanding, the factor is always set to zero for the distribution cooperative.  
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JACKSON PURCHASE ENERGY CORPORATION 

PSC CASE NO. 2021-00358 

INITIAL REQUEST FOR INFORMATION RESPONSE 

 

AG’S INITIAL REQUEST FOR INFORMATION—11/15/21 

REQUEST 34 

RESPONSIBLE PERSONS: Jeff Williams and John Wolfram  

COMPANY:    Jackson Purchase Energy Corporation 

 

Request 34.  Refer to Schedule 1.02, which depicts the removal of ES revenues 

and expenses from the test period.  Refer also to the Company’s proposed ES tariff included 

in the Company’s filing.  

  

 c. Explain how factor BESF (Base Environmental Surcharge Factor) in the 

Company’s tariff is determined or whether that factor is always set to $0.00000 per kWh.  

 

Response 34. 

 

 c. In the test year, the factor was set to zero for all months.  The factor relates 

to the level of associated costs that are incorporated into base rates, per the tariff.  To the 

best of our understanding, the factor is always set to zero for the distribution cooperative. 
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JACKSON PURCHASE ENERGY CORPORATION 

PSC CASE NO. 2021-00358 

INITIAL REQUEST FOR INFORMATION RESPONSE 

 

AG’S INITIAL REQUEST FOR INFORMATION—11/15/21 

REQUEST 35 

RESPONSIBLE PERSONS: Jeff Williams and John Wolfram  

COMPANY:    Jackson Purchase Energy Corporation 

 

Request 35.  Refer to Schedule 1.04, which depicts the removal of non-FAC PPA 

revenues and expenses from the test period.  Refer also to the Company’s proposed non-

FAC PPA tariff included in the Company’s filing.  

  

 c. Explain how factor PPA(b) (Base Non-FAC purchased power adjustment 

factor) in the Company’s tariff is determined or whether that factor is always set to $0.0000 

per kWh.  

Response 35. 

 c. In the test year, the factor was set to zero for all months.  The factor relates 

to the level of associated costs that are incorporated into base rates, per the tariff.  To the 

best of our understanding, the factor is always set to zero for the distribution cooperative. 
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JACKSON PURCHASE ENERGY CORPORATION 

PSC CASE NO. 2021-00358 

INITIAL REQUEST FOR INFORMATION RESPONSE 

 

AG’S INITIAL REQUEST FOR INFORMATION—11/15/21 

REQUEST 38 

RESPONSIBLE PERSONS: Greg Grissom and Jeff Williams  

COMPANY:    Jackson Purchase Energy Corporation 

 

Request 38.  Refer to the Direct Testimony of Jeffrey R. Williams at page 12 lines 

6 - 18 regarding the right-of-way (ROW) management contract abandoned in 2019/2020.  

Provide the following: 

 b. Discuss notifications and actions taken when the contractor walked away. 

Provide copies of associated written communications. 

 g. Indication whether the Company pursued damages against the former 

contractor that walked away.  If so, describe the Company’s efforts and the current status 

of the Company’s claim, including any damages.  If not, then explain why it did not do so. 

 

Response 38.   

 (b)  The contractor notified Jackson Purchase by telephone and then in a 

meeting between the contractor and Jackson Purchase in late 2019.  The contractor 

discussed current economic and labor market conditions and that they would be unable to 

proceed in the coming years at contract pricing.  The vendor was still a trusted vendor, but  



 

AG Request 38 

Page 2 of 2 

 

could not continue to lose money for an additional two years.  Jackson Purchase decided 

to rebid the contract because the right-of-way still had to continue to be trimmed.  There 

were no written communications between Jackson Purchase and the contract that we are 

aware of. 

 (g) Due to economic and market conditions, a trusted vendor was unable to 

continue circuit cutting while losing money.  It turned out that once the contract was rebid, 

the same vendor was the lowest bidder on the circuit trimming.  Jackson Purchase felt that 

this would continue to provide its members with reliable circuit trimming at a reasonable 

cost.  Jackson Purchase did not pursue any damages against the vendor since the decision 

had to be made by the vendor based on economic uncertainty and labor market shortages 

that affected not only this contractor but other contractors within the industry as well.  

Furthermore, without this contractor, Jackson Purchase would have to incur higher costs 

than it currently is for the circuit trimming. 
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JACKSON PURCHASE ENERGY CORPORATION 

PSC CASE NO. 2021-00358 

INITIAL REQUEST FOR INFORMATION RESPONSE 

 

AG’S INITIAL REQUEST FOR INFORMATION—11/15/21 

REQUEST 39 

RESPONSIBLE PERSONS: Greg Grissom and Jeff Williams 

COMPANY:    Jackson Purchase Energy Corporation 

 

Request 39.  Refer to the Direct Testimony of Jeffrey R. Williams at page 12 lines 

6 - 18 regarding the right-of-way (ROW) management contract that is currently in effect.  

Provide the following: 

 d. Documents provided to the Jackson Purchase Board and associated minutes 

regarding awarding bid to current ROW management contractor. 

 

Response 39.   

 

 (d)   Although this issue was discussed with Jackson Purchase’s Board, there 

were no documents provided to Jackson Purchase’s Board on this issue. 
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