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PROMISSORY NOTE
0

Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$12,390.00 11-23-2022 |11-23-2024 74141 M1 5900689 RW/DP

References in tha boxes above are for Londer's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "=*~" has been omilted due to text length limitations.

Borrower:  MILBURN WATER BISTRICT Lender: CITIZENS DEPOSIT BANK OF ARLINGTON, INC
1861 CR 1129 BARDWELL BRANCH
ARLINGTCN, KY 42021 941 US HWY 62
P O BOX 609

BARDWELL, KY 42023
(270) 628-9199

Principal Amount: $12,390.00 Initial Rate: 4.600% Date of Note: November 23, 2022
NOTE. "ORIGINAL IS NOT IN ELECTRONIC FORM™.

PROMISE TO PAY. MILBURN WATER DISTRICT ("Borrower") promises to pay to CITIZENS DEPOSIT BANK OF ARLINGTON, INC ("Lender”), or
order, In lawful money of the Unlted States of America, the principal amount of Twelve Thousand Three!Hundred Ninoty & 00/100 Dollars
($12,390.00) or so much as may ba outstanding, together with Intorost on the unpald cutstanding principa nce of each advanco, Interost
shall bo calculated from tho date of each advance until repaymont of each advance. E

PAYMENT. Borrower will pay this loan In cne payment of all outstanding princlpal plus all acerued unpa
addition, Borrower will pay regular annual payments of all accrued unpaid interast due as of sach paymaent:
with all subsaquent Interest payments to be duo on the same day of each yoar after that. Unloss otherwls
law, payments will ba applied first to any accrued unpaid Interost as shown on tha most recent stateme
statement or bill has been provided for any reason, it shall be applled to the unpald Interest:accrued since
then to any escrow or resorve accoun! payments as required under any mortgage, doed 3

agreement securing this Note; and then to any late charges. g

VARIABLE INTEREST RATE. The interest rale on this Nolo is subject to change frem ti i
which Is tho LOW NEW YORK PRIME (the "Index"). The Index Is not necessarily the lowest rate charg
Borrower the current Index rate upon Borrower's request. The Interest rate j&:will:not accur more often tha
Borrower underslands that Lender may make loans based on other rates dex currantly Is 7.000% pof
unpald principal balance of this Note will be calculated as describod |  CALCULATION METHOD" f
2,400 percentage points under the Index (the "Margin®), adjusled If ng i and maximum rate li an

resulling in an inltial rate of 4.600% per annum. If Lender determines, at the Index has become uniavailable or unreliable,
oither tempararily, indefinitely, or permanently, during the term of this Note, Lender m ard this Note by designating a substantially similar
subslitute index. Lender may also amend and adjust the Margin: 1o /accompany Lhe substifute index. The change to the Margin may be a
positive or negative value, or zero. In making these amendmients, Lender may take Infaice eration any lhen-prevailing market convention for
selecting a substitule index and margin for the specific Index that; 1 sliatla” Such an amendment to Lhe terms of this Nolo will
becomo effective and bind Borrower 10 business days after Lender: N
Borrower. NOTICE: Under no circumstances will the interest rate™ ss than 4,600% per annum or maere than the lesser of

ast on November 23, 2024. In
beginning November 23, 2023,
grood ar roquired by applicable
bill provided to Borrower (if no
. payment); then to principal;
rity Instrument or security

25.in an Independent index

LVE (12) MONTHS,
in, [nterest on the

INTEREST CALCULATION METHOD. Interost
interest rate over the number of days ina y
by tho actual number of days tho principal

&6 simple Interest basis; that Is, by applying tho ratio of tho
Itiplied by the outstanding princlpal balance, multiplied

CITIZENS DEROSIT BANK-QF-
BARDWELL BRANCH

941 US HWY 62

P O BOX €08

BARDWELL, KY 42023

All paymenls must be received by Lend istent wilh any written paymenl instructions provided by Lender. If a payment Is made consistent
flor 3:00 P.M. CENTRAL*TIME on a business day, Lender will credit Borrower's payment on

PREPAYME E: 1 Hc Il loan fees and other prepald finance charges are eamed fully as of the
& ‘(whather voluntary or as a result of default), except as otherwise required
6vent, even upon full prepayment “Borrowor undorstands that Lender is entilled to a minimum Intorest charge of
7 than Borrower's obligation to pay any minimum interest charge, Borrowar may pay without penalty all or a portion of the amount
I n it is due. Early payments:will not, unfess agreed to by Lender in writing, relieve Boower of Borrower’s obligation to conlinue
to make; paymenls of accrued unpaid. { Rather, early paymonts will reduce the principal balance due. Borrower agrees not to send
eats marked "paid in full?Zwithout recourse®, or similor language. If Borrower sends such a payment, Lender may accept it
ény of Lender's rights undar thigiNoto, and Borrower will remain obligated to pay any further amount cwed to Lender. All written
ncorning disputed amo ,}Inclu!ﬂng any chock or othor payment Instrument that Indicates that the payment constitutes
o amount owed of & tendered with other conditlons or limitations or as full satisfaction of a disputed amount must be

LATE CHARGE. It a'p

& b
INTEREST AFTER DE! sai-dofault, Including failure to pay upon final maturity, the total sum due under this Note will continue to accrue
inlerest at the Interest rate under this Note. Howaver, in no event will the inlerest rate exceed the maximum interest rate limilations under
applicable law.

DEFAULT. Each of the {ollowing shall constitute an event of default ("Event of Default™) under this Note:

Payment Default. Borrower falls ta make any payment when due under this Note.

Othor Defaults. Barrower falls to comply with or o perform any other term, obligation, covenant or cendition centained in this Note or in
any of the related documents or to comply with or to perform any term, obligation, covenant or condition centained In any other agreement
between Lender and Borrower,

Falso Stalements. Any warranty, representation or statement made or fumnished ta Lender by Borrower or on Bomrower's behalf under this
Noto or the related documents s false or misleading In any material raspecl, either now or at the time madae or furnished or becomes falsa
or misleading at any time thereaftor.

Death ar Insolvency. The death of Borrower of the dissolution or tarmination of Barrower's existance as a going business, the insolvency
of Borrower, the appaintment of a recelver for any part of Borrower's property, any assignment for the benefit of credilors, any type of
creditor workout, or the commencement of any proceeding under any bankrupley or insolvancy laws by ar against Borrower.

Crediter or Forfolturo Proceedings. Commencement of foreclosure ar forfeilure proceedings, whother by Judicial proceeding, self-help,
repossession or any other methad, by any creditor of Borrower or by any govemmmental agency against any collateral sucuring the loan.
This Includes a gamishment of any of Borrower's accounts, Including deposit accounts, with Lender. However, this Event of Befaull shall
not apply if thera is a good faith disputa by Borrower as to the valldity or reasonableness of the claim which is the basis of tha creditor or
farfeitura proceeding and if Borrower gives Lender wrilten notice of the credilor or forfeiture proceeding and deposits with Lender monles or
a surety bond for tha creditor or forfeilure proceeding, in an amount determined by Lender, in its sole discretion, as being en adequate
reserve or bond for the dispute.

Evonts Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommeodation party
of any of the indebledness or any guarantor, endorser, surely, or accommodation party dies or bocomes incompetent, or revokes or
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disputes tho validity of, or [labllity under, any guaranty of the Indabtedness ovidenced by this Note.

Adverso Changa. A maltaerial adverse change occurs In Borrower's financial conditlon, or Lender beli tho prospect of pay { or
performanca of this Note !s Impalred.

Insocurity. Lender In good faith bolleves itself insecuroe.

Cure Provisions. If any default, cther than a default in payment, is curablo and If Borrower has not becn given a notice of a breach of the
same provision of this Note within the preceding twelve (12) months, it may be cured if Borrower, after Lender sends written natice to
Bomower demanding cure of such default: (1) cures tho defauit within fitteen (15) days; or (2) if the cure requires more than fifteen (15)
days, Immediately Inltiates steps whlch Lender deems in Lenders sole discretion to be sufficiont to cure the default and thoreafier
continues and plotes all ble and ary steps sufficlent to produce compliance as soon as reasonably practical.

LENDER'S RIGHTS. Ugpon default, Lender may declare the entire unpaid principal batance under this Note and all accrued unpaid Interest
Immadiately due, and then Berrower will pay that amount.

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay somsone elsa o halp collect this Note if Borrower does not pay. Bamrowsr will pay
Lender that amount. This includes, subject to any limits under applicable law, Lender's rasonabla atlomeys' fees and Lender’s legal expenses
whether or not there s a lawsult, including reasonablo attomeys® feas and legal exy for (including efforts to
maodify or vacate any automslic stay or injunction), and appeals. If not prohibited by applicable law, Borrower also will pay any court costs, in
addition to all athar sums provided by law.

GOVERNING LAW. This Notn will bo governad by fadaral law applicable to Londer and, to the oxtent not proempted by federal law, tho laws of

the Commonwaoalth of Kontucky without regard to Its conflicts of law provisicns, This Noto has hoan sccopted by Lender In tho Commoenwealth

of Kentucky. é
3

CHOICE OF VENUE. If there la a lawsuit, Borrower agreos upon Lender's request to submit to the wnsdiw orffaktho courts of CARLISLE County,
Cammeonwealth of Kentucky.,

RIGHT OF SETOFF. To the extent permitted by applicablo law, Lender reserves a right of setoff In all B
chacking, savings, or soma other account). This includes all accounts Borrower holds jointly with som:
opan In the fulure, However, this doas not include any IRA or Keogh accounts, or any trust sccounts fof; S
lawﬁ Borrowaer authorizes Lendor, to the extont permitted by applicable law, to charge or satoff all sums o) ﬁ‘s,qn tha debt against any and all
such accounts.

LINE OF CREDIT. This Noto evidences a rovoiving tine of credit. Advances under this
In this paragraph, All ora! requests shall be confirmed in wriling on the day of the ro
telaphono or otharwiso to Lender are to be directed to Lendar's offico shown above. Tt

and ts under the lino of credit untll Lender receives from Borowar, at'tetid

I by Bomrowar ar es provided
“nstructions, or directions by

\a ere authorizod to request
gwn abova, written natice
:Mombor of MILBURN
for-all all sums either: (A)
Fender. The unpaid

of revocation of such aulhonty MARK VADEN, Board Member of MILBURN WATER DISTRICT; JEFF

WATER DISTRICT; and cums WILLIAMS, Board "Momber of MILBURN WATE

din th tho K Alons of an authorizod person of
principal balance owing on lhls Note at any time may be evidenced by
computer print-outs. Lender will have no obligation to advanco fundg;
terms of this Nole or any agreement that Borrower or any guerg)
signing of this Note; (B) Borower or any guarantor ceases
attempts to limit, modify or rovoke such guarantor's guaranie
provided pursuant to this Note for purposes other than those

UCT. Bormweragrees to

itfing any agreement mado {n‘taonnection with the
janil (C) any guarantor seeks, claims or otherwise
:igah with Lender; (D) Borrower has spplied funds

PURPOSE. RENEWAL/EXTENSION OF LOAN #74140: CUSTOM JEHIN THE AMGUNT OF $467.17(ORIGINAL PURPOSE:
RLGOC FOR BUSINESS OPERATING EXPENSES). 7

SUCCESSOR [NTERESTS., The terms of this Note shall bo blndlng'u r, and upon Borrower's helrs, parsonal representatives,
successors and assigns, and shall Inure to the beae 1 d its d mlgns.

NOTIFY US OF INACCURATE INFCRMATIO) E3H tin CON RYREP &'ING AGENCIES. Borrower may notify Lender If Lender
reparts any inaccurate Information abo svact lig. agency. Bomower's written notice describing the
specific Inaccuracy(les) should be sent Mg ROS %}QANK POBOX 10

GENERAL PROVISIONS. (f any pe
enforcing any of its rights or remed| e : any other f

this Nate, to tho extent allowed by |3WiiWiive presentment, demand yrpont, and notico of dishonar, Upon any changs in lha lerms of this
Note, and unless otherwiso oxprassiysegatad in writing, no party wha i
endarser, shall bo released from labj
loan or rolease any party aor guaranto:
any other action d n,,ox:
this loan witho,
ara jolnt and

S may venow or oxtend (repeatedly and for any length of time) this
pon ar perfect Lender's security interest In the collateral; and take
¢ nibtica to anyono. All such parties also agreo that Lender may madify

with whom the modification Is made. Tho obligations under this Note

APPLICABLE! ,l. law, this Is a "most favored lender loan” belng made under credit union
rates,
PRIOR READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE

MILBURN WATE
By: ‘ _ 8y:
WMARK VADEN, Board Mambor of MILBURN WATER JEFF CRIDER, Board Mombar of MILBURN WATER
DISTRICT DISTRICT
By;
CHRIS WILLIAMS, Board Member of MILBURN
WATER DISTRICT

Lasatve, Vior. 1230039 Cagr. Fomsete USA Corparton 1837, 2512 -xv wIeer
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DISBURSEMENT REQUEST AND AUTHORIZATION

Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$12,390.00 11-23-2022 |11-23-2024 74141 M/ 5900689 RWIDP
References In the boxes above are for Lender's use only and do not limit the a ‘fplbcablljty of this document to any particular loan or item.
Any item above containing “=*** has been omitted due 1o lext langth limitalions.
Borrower:  MILBURN WATER DISTRICT Lender: CITIZENS DEPOSIT BANK OF ARLINGTON, INC
1861 CR 1129 BARDWELL BRANCH
ARLINGTON, KY 42021 941 US HWY 62
P O BOX 609

BARDWELL, KY 42023
(270) 628-9199

LOAN TYPE. This is a Variable Rale Nondisclosable Revalving Line of Credit Loan to 2 Governmont Entity for $12,380.00 due on November 23,
2024,
1

PRIMARY PURPOSE OF LOAN. The primary purpose of this loan Is for:
| Personal, Family, or Household Purposas or Personal Investmont,

& Buslnass (Including Real Estata Investment).

DISBURSEMENT INSTRUCTIONS. Borrower underslands that no loan preceeds will b
loan have been satisfied. Please disburse the loan proceeds of $12,390.00, together Wi

Amount pald on Borrowor's account: $12,662.17°
$12,662.17 Payment on Loan # 74140

Tolal Financed Propald Finance Charges:
$185,00 Loan Documentation Feo

Qther Funds Contributed:
$467.17 Non-Loan Funds Contributs

$195,00

Note Principal:

ESENTS AND WARRANTS TO LENDER THAT THE
1 N NO MATERIAL ADVERSE CHANGE IN BORROWER'S
FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT F[N STATEMENT TO LENDER. THIS AUTHORIZATION IS

DATED NOVEMBER 23, 2022,

BORROWER:

Member of MILBURN

LaaaP VWi 2722030 Copr. Firasiva USA Corporution 197, 2221, Al Rigs epared. =KY LASTTLPLNIOIC TR-IR147 PHCOMESLC




