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PROMISSORY NOTE
Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$12,195.00 12-04-2020 [12-04-2022 74140 M71 5900689 RWISN
References in the boxes abave are for Lender's use only and do not limit the icabiiity of this di to any particular loan or item.
Any item above contalning “***" has been omitled due to text length limitations.
Borrower:  MILBURN WATER DISTRICT Lender: CITIZENS DEPOSIT BANK OF ARLINGTON, INC
1861 CR 1129 BARDWELL BRANCH
ARLINGTON, KY 42021 941 US HWY 62
P O BOX €09
BARDWELL, KY 42023
(270) 628-9199
Principal Amount: $12,195.00 Initial Rate: 3.950% Date of Note: December 4, 2020

NOTE. "ORIGINAL IS NOT IN ELECTRONIC FORM".

PROMISE TO PAY. MILBURN WATER DISTRICT (*Borrower”) promises to pay to CITIZENS DEPOSIT BANK CF ARLINGTON, INC ("Lender”), or

ordar, In lawful money of tho United States of Arnorlee the pr!nctpal amount of Twelve Thousand One Hundred Ninety-five & 00/100 Dollars
($12,195.00) or so much as may be dl with interest on the unpald outstanding princlps! lialance of cach advance. Interost
shall bo calculated from tho dato of each ad o untll pay of cach

PAYMENT. Bomower will pay this loan In one payment of ail outstsnding principal plus il accrued unpam “mst on Docember 4, 2022.

addition, Borrower will pay regular annual payments of all sccrued unpsid interest due as of each paymen}'d beglnnlng Deoembet 4, 2021
with all subsequent Interest p to be due on tha semo day of cach year aftor that. Unloss otherw ”’?aéeod or required by apptlcauo
law, paymonts will bo appilcd flrst to any accrued unpald interest as shown on the most recent st _ p to B (Il no
statement or bill has been provided for any reason, it shall b applied to the unpald interes :accrued since tm Y ); then to principal;
then to any escrow or reserve as roquired under any mortgage, _c}gm_}_ rity instrument or ucuﬂty
agreement socuring this Noto; and then to a any late charges.

VARIABLE INTEREST RATE. The interast rate on this Note Is subject to change from time to tima n an independent index
which is the LOW NEW YORK PRIME (the "Index"). The Index is not necessarily the lowest rate charged by oans. Lender will tell
Borrower the current Index rate upon Borrower's requast. The interest rate change \wiil.not occur more often tha ach VE (12) MONTHS,
Bomrower understands that Lender may make loans based on other rates agWilis Yl { ? Interest on the
unpald principal balance of this Note will be calculated as described [nithi MINT! CALCULATION METHOD*"p ph-using a8 rate of
0.700 percentage points over tha Index (the "Margin®), adjusted if neg 5y
resulting in an lmllal rate of 3. 950% per annum. If Lender datam:{ t the Index has beeome unaﬁﬂab!e or unmliable
either rily, Indefinil - thl this Note by desig: y similar
substitute index. Lender rnay a!so amend and adjust the Mm 204 R itiftite index. The change lo the Margin may be a
ity Boriideration any then-prevailing market convention for
g Such an amendment to the terms of this Note will

lice to Borrower without any action or consent of the
1845 than 3.850% per annum or more than the lesser of

Bomrower. NOTICE: Under no circumstances will the interest rate™t
24.000% per or the imum rate all d by Bppllcable law.

INTEREST CALCULATION METHOD. Intorest W ot 55  simplo Interost basis; that Is, by applying the ratio of tho
intorest rato over the numbor of days In a yegr {J€ r Itiptled by the outstandlng princlpal balance, multiplled
by tho actual number of days the principal h

RECEIPT OF PAYMENTS. All paymen
CITIZENS DEPOSIT BANK OF
BARDWELL BRANCH
841 US HWY 62

P O BOX 609
BARDWELL, KY 42023

s must be received

¢ this Noto is

puted using this

_paymé’nt instructions provided by Lender. If a payment is made consistent
TIME on a business day, Lender will credit Borrower's payment on

aes. | t:all loan fees and other prepald finance charges are eamed fully as of the
Bymént (whether voluntary or as a result of default), except as otherwise required
Ngte.‘ Borrower understands that Lender is entitled to a minimum Interest charge of
ch)wel’s obligation to pay any minimum Interest charge, Borrower may pay without penaity all or 3 portion of the amount
ts dua. Early paymerjg ill not, unless agreed to by Lender in writing, re(feva Borrower of Borrower's obligation to continue
e id:diterest. Rather, eady paymonts will reduce the Ipal bat due. Bc agrees not to send
gnts marked “pald in rulm % ul recourse”, or similer language. If Borrower sends such a payment, Lender may accept it
i y of Lender's rlghls ung fc‘Noto and Borrower will remain obllgated to pay any further amount owed to Lender. All written
dl tuding any check or other payment instrument that ind! that the pay constitutes

ls tendered with othor conditions or limitations or es full satlsfactl of a disputed must be
ANK OF ARLINGTON, INC; BARDWELL BRANCH; 841 US HWY 62; P O BOX 609; BARDWELL, KY

more late, Borrower will be charged $75.00.

pondefault, including failure to pay upon final matumy the total sum due undet lhis Note will continue to accrue
interest at the interest rate under this Note. However, in no event will the i rate d the rate limitations under
appliceble law.

DEFAULT. Each of the foliowing shall constitute an event of default {"Event of Default") under this Note:
Payment Default. Borrower fails to make any payment when due under this Note.

Other Dofaults. Borrower fails to comply with or to perform any other term, obligation, covenant or condition contained in this Note or in
any of the related documents or to comply with or lo perform any lerm, obligation, covenant or condition contained In any other agreement

between Lender and Borrower.
False Statomonts. Any warranty, representation or statement made or fumished to Lender by Borrower or on Borrower's behaif under this
Note or the related documents is (alse or mis! g in any rigl resp either now or at the time made or furnished or becomes false

or misleading &t any time thereafter.
Doath or Insolvency. Tho death of Borrower or the dissolution or termination of Borrower's existence as a going business, the insolvency

of B . the of a receiver for any parl of Borrmfs property, any aulgnment for the benefit of creditors, any type of
creditor workout, or the of any p g under any bankruplcy or ir y laws by or against Borrower.

Creditor or Forfelture Procesdings. C of loreclosure or forfeiture p dings, whelhar by tudldal pmceedmg. self-help,
repossession or any other method, by any creditor of Borrower or by any g wtal any the loan.
This includes a garnishment of any of Borrower's ts, Including deposit with Lender. Howaever, this Event of Default shal
not apply if lhero Is a good faith dispute by Borrower as to the validny or reasonableness of the claim which is the basis of tho creditor or
forfeiture nd If 8 gives Lender written notice of the creditor or forfelture proceeding and deposits with Lender monias or
a surety bond for the credltor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an sdequate
reservo or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the indebtedness or any guarantor, endorser, surely, or accommodation party dles or becomes incompetent, or revokes or




PROMISSORY NOTE
Loan No: 74140 (Continued) Page 2

disputes the valldity of, or liability under, any guaranty of the indebtedness evidenced by this Note.

Adverse Chango. A material adverse change occurs in Borrower's financial condition, or Lender bolieves the prospect of payment or
performance of this Note is impaired.

tnsecurity. Lender in good faith believes itself Insecure.

Curo Provisi If any default, other than a default in p t, is ble and if Borrower has not been given a notice of a breach of the

same provision of this Note within the preceding twelve (12) monms. It may be cured If Borrower, after Lender gends written notice to

Borrower demanding cure of such defaull: (1) cures the default within fifteen (15) days; or (2) If the cure requires more than fikeen (15)

days, immediately Initiates steps which Lender deems in Lenders sole discretion to be sufficient to cure the default and thereafier
and pl all able and y steps sufficient to produce compliance as soon as reasonably practical.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal batance under this Note and all accrued unpaid interest
immediately due, and then Borrower will pay that amount.

ATTORNEYS® FEES; EXPENSES. Lender may hire or pay somaone else to help collect this Note if Borrower does not pay. Borrower wiil pay
Lender that amount. This lndudes, wbject to any limits under applicable law, Lender's reasonable attorneys’ fees and Lender's lega! expenses
whether or not thero Is a | it, Including r ble altorneys' fees and !egal expenses for bankruptcy proceedings (including efforts to
modify or vacate any automatic stay or tnjunction) and sppeals. If not prohibited by appli law, Bc also will pay any court costs, in
addition to all cther sums provided by law.

GOVERNING LAW. This Note wiil be governed by foderal law applicable to Lender and, to the extent not preempted by federal law, the laws of
ith of K y without regard to its conflicts of law provisions. This Note has boen accoplod by Lender In tho Commonwoaith

ol Kontucky

CHOICE OF VENUE. !f there Is a lawsult, Borrower agrees upon Lender's request to submit to the lur!sdicu
Commenwealth of Kentucky.

RIGHT OF SETOFF. To the extent permitted by appﬂcab!e law, Lendev reserves a right of setoff in all Bort

checking, savings, or some other t). fudes all Borrower holds jointly with someory
open in the future. However, this doas not mdudo any IRA or Keogh accounts, or any trust accounts fo
law. Borrower authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums
such accounts.

LINE OF CREDIT. This Note evidences a revolving fine of credit. Advances under this r;o;ta
in this paragraph. All oral request shaﬂbeconfrrnodlnwriungonthedayolthereqﬁq
!alephona or otherwise to Lender are to be directed to Lender's office shown above.” The
advances and authorize payments under the line of credit until Lender receives from Borrower, @ 3 above, written notice
of revocation of such authority: MARK VADEN, Board Member of MILBURN WATER BISTRJCT' JEFF CRID Member of MILBURN
WATER DISTRICT; and CHRIS WILLIAMS, Board Member of MILBURN WATE| 9] STRICT. Borrower agrees to & dtgll sums either: (A)
advanced in accordance with the inalmctions of an authorized person or {6
principal balance owing on this Note at any time may be evidenced by qgidgmg
computer print-outs. Lender will have no obligation to advance funds Ly

ttha courts of CARLISLE County,

the debt against any and all

c;%; by Bormower or as provided
“hstrucﬂons or directions by
Wm are authorized to request

féNole or by Lenders inlums!“ , Including daily

: 3 under the
chigfing any agr t made IFC lon with the
nf:> {C) any guarantor seeks, claims or otherwise
{6F 108 with Lender; (D) Borrower has applied funds
ej‘idef in good faith belleves itse!f insecure.

attempts to limit, modify or revoke such guarantor's guaranie
provided pursuant to this Note for purposes other than those at

PURPOSE. RLOC FOR BUSINESS OPERATING EXPENSES.

SUCCESSOR INTERESTS. The terms of this Note shall be bindifg:Aip ] f"'and upon Borrower's heirs, personal representatives,
successors and assigns, and shall inure lo the benef'lelﬁ of Lender and its sg assigns.

NOTIFY US OF INACCURATE INFORMATION.WE REP TV ’_ OﬁnNG AGENCIES. Borrower may nolify Lender if Lender
reporis any inaccurate [nformation about a oring agency. Borrower's written notice describing the

specific inaccuracy(ies) should be sent to, : l:l' BANK P O BOX 10

,ect the rest of the Note. Lender may delay or forgo
Borrower and any other person who signs, guarantees or endorses

nt, and notice of dishenor. Upon any change in the terms of this
is Note, whether as maker, g

this Note without losing:
ve presentment, demang for p:
in writing, no party whq 1

S 34
Note, and unless otherwise expresslyrgta
such pamau agree mm

, shall be released from liabil
loan or release any party or guaranto

pon or perfect Lender's security interest in the collateral; and take
oe to anyona. All sueh part!es glso agree that Lender may modify

G lﬁG THIS NOTE, BORROWER READ RSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE.

OMPLETED COPY OF THIS PROMISSORY NOTE.

Rt 5 8y:
'ADEN, y ember of MILBURN WATER JEFF CRIDER, Board Membor of MILBURN WATER
DISTRICT DISTRICT
By:
[« TL| Board Memboer of MILBURI
WATER DISTRICT

LasaPa Ver. 10310 002 Cage_Fraoms USA Comporoton 1907, 3010 AS e Reserves - KT LCPRAOMIC TR-236A2 PROCMMNILC
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DISBURSEMENT REQUEST AND AUTHORIZATION

Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$12,195.00 12-04-2020 [12-04-2022 74140 M1 5900689 RWI/SN

References in the boxes above are for Lender's use only and do nol limil the applicabliity of this document to any particular loan or item.
Any item above conlaining ****" has been omilled due to text length limitations.

Borrower:  MILBURN WATER DISTRICT Lender: CITIZENS DEPOSIT BANK OF ARLINGTON, INC
1861 CR 1129 BARDWELL BRANCH
ARLINGTON, KY 42021 941 US HWY 62
P O BOX 609

BARDWELL, KY 42023
(270) 628-9199

LOAN TYPE. This is a Variable Rate Nondisclosable Revolving Line of Credit Loan to a Government Entity for $12,195.00 due an December 4,
2022.

PRIMARY PURPOSE OF LOAN. The primary purpose of this lean is for:
[ Personal, Family, or Household Purposes or Personal Investment.

ﬂ Business (Including Real Estate Investment).

SPECIFIC PURPOSE. The specific purpose of this loan is: RLOC FOR BUSINESS OPERATING EXPENSES.

DISBURSEMENT INSTRUCTIONS, Borrower understands that no loan proceeds will be digl
loan have been satisfied. Please disburse the loan proceeds of $12,195.00 as follows:

all of:Lender's conditions for making the

Amount paid to others on Borrower's behalf;
$12,000.00 to MILBURN WATER DISTRICT

Total Financed Prepald Finance Charges: g ket S $195.00
$195.00 Loean Documentation Fee st

$12.000.00

Note Principal:

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE
INFORMATION PROVIDED ABOVE |S TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S
FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCML STATEMENT TO LENDER. THIS AUTHORIZATION IS
DATED DECEMBER 4, 2020.

BORROWER:

MILBURN WATER DISTRICT

By:

.JfFF CRIDER, Board Member of MILBURN WATER
- DISTRICT

MARK VADEN, Board Member of. MILBURN WATER
DISTRICT

By:

Losa®ss Ve 70310002 Copt Foawn ULA fogorabon YURT, 3020 AB fighs Resmrrsd < ¥ LCFIARLUI0FC TH-22443 PR EOMUNIEE
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NOTICE OF FINAL AGREEMENT

Principal
$12,195.00

Loan Date | Maturity Loan No Call / Coll Account Officer | Initials
12-04-2020 |12-04-2022 74140 M/1 5900689 RW/SN

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular toan or item.

Any item above containing "***" has been omitted due to text length limitations.

Borrower:  MILBURN WATER DISTRICT Lender: CITIZENS DEPOSIT;

1861 CR 1129 BARDWELL B
ARLINGTON, KY 42021 941 US HWY @

228

K OF ARLINGTON, INC

P O BOX 609
BARDWELL, KY
(270) 628-9199

UNWRITTE!
MAY NOT

BY SIGNING THIS DOCUMENT EACH PARTY REPRESENTS AND:AGR
AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE

ORAL AGREEMENTS OR UNDERSTANDINGS OF THE:PA

E WRITTEN LOAN
THERE ARE NO
! AGREEMENT
< ONTEMPORANEOhS IR-SUBSEQUENT

PARTIES;
N ORAL AGREEMENTS BETWEEN THE PARTIES,.AND (C) THE WRITTE
BE CONTRADICTED BY EVIDENCE OF A{yu}y

<

Loan, inclu

Govemment Entity for $12,195.00 due on December 4,

Loan Agreement. The term "Loan Agreement” means ong’
agreements, deeds of trust or other documents, or commitmen|

- Govemmental Certificate: MILBL
- Promissory Note
- Notice of Final Agreement

Parties. The term “Parties” 1
obligated to repay the loan og

Borrower: MILBU

promissory notes, agreements, undertakings, security
ination of those actions or documents, relating to the
ding without limitation the followin k

F¥

LINGTON, 'and any and all entities or individuals who are
e Loan, including without limitation the following:

K 3
ow, other fﬁw ITIZENS DEPOSIT BANIG:OE:ARLINGTON, INC, acknowledges, represents, and warrants to CITIZENS
'ON, INC't received, rea oﬁ', rstood this Notice of Final Agreement. This Notice is dated December

By:
JEFF CRIDER, Board Member of MILBURN WATER
DISTRICT




NOTICE OF FINAL AGREEMENT
Loan No: 74140 (Continued) Page 2

LENDER:

CITIZENS DEPOSIT BANK OF ARLINGTON, INC

X
RICKY WILLIAMS, President

LaserPro Ver. 20310002 Copr Finasus USA Comaaten 1897, 2030 AJ Kignts Raserved - KY LICFILPUNZI FC TR-22442 PR-COMLE




v

NOTICE OF FINAL AGREEMENT

Principal Loan Date | Maturity Loan No Call / Coll Account Officer | Initials
$12,195.00 12-04-2020 |12-04-2022 74140 M/1 5900689 RW/SN

References In the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "***" has been omitted due to text length limitations.

Borrower:  MILBURN WATER DISTRICT Lender: CITIZENS DEPOS|

«':}

K OF ARLINGTON, INC
1861 CR 1129 BARDWELL BRA
ARLINGTON, KY 42021 941 US HWY d2;
P O BOX 609
BARDWELL, KY
(270) 628-919

M

Loan. The term “Loan® means the following descﬁ”
Government Entity for $12,195.00 due on December 4,72

Loan Agreement. The term “Loan Agreement” means ong
agreements, deeds of trust or other documents, or commitmen
Loan, including without limitation the followin;

A :|etter of Credit:
- Dig nAt.Request and Authorization
- Errol gﬂ“ yttlssions Agreement: MILBURN WATER DISTRICT

LINGTON,NC and any end all entities or Individuals who are
Loan, including without limitation the following:

- Govemmental Certificate: MILBU] )A
- Promissory Note o
- Notice of Final Agreement %

obligated to repay the loan oﬁﬁﬁ
Borrower:  MILBUR
¥

Each Party who sign gglow, other than:t ? INGTON, INC, acknowledges, represents, and warrants to CITIZENS
DEPOSIT amng%g ; i ratood this Notice of Final Agreement. This Notice is dated Decembor
4, 2020.

By:
JEFF CRIDER, Board Member of MILBURN WATER
DISTRICT

Cl L S
WATER DISTRICT




NOTICE OF FINAL AGREEMENT
Loan No: 74140 (Continued) Page 2

LENDER:

CITIZENS DEPOSIT BANK OF ARLINGTON, INC

X

RICKY WILLIAMS, President

LasarPro, Ver 202.10.002 Copr. Fmsars USA Comoraton 1997, 2020 AN fgres Maservea - KY LICFTLPLEZT FC TR.22442 PR-COULIISE
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ERRORS AND OMISSIONS AGREEMENT

Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$12,195.00 12-04-2020 [12-04-2022 74140 M/1 5900689 RWI/SN

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above conlaining "***" has been omitted due to text length limitations.

Borrower:  MILBURN WATER DISTRICT Lender: CITIZENS DEPOSIT BANK OF ARLINGTON, INC
1861 CR 1129 BARDWELL BRANGC
ARLINGTON, KY 42021 941 US HWY €

P O BOX 609
BARDWELL, KY 142023
(270) 628-9199

LOAN NO.: 74140

The undersigned Borrower for and in consideration of the above-referenced Lender fund 0%
or Closing Agent for Lender, lo fully cooperate and adjust for clerical errors, any or all"loan

desirable in the reasonable discretion of Lender to enable Lender to sell, convey, seek guaranty or market s
not limited to an investor, Federal National Mortgage Association, Federal Home. Loan Mortgage Corporati
Association, Federal Housing Authority or the Department of Veterans Affair.

rees, if requested by Lender
f deemed necessary or

ny entity, including but
nment National Mortgage

The undersigned Borrower does hereby so agree and covenant in order {6 fiat ihis'loan documentation executed this date will conform
and be acceptable in the marketplace in the instance of transfer, sale er of its interest in and to said loan documentation.

DATED effeclive this December 4, 2020

BORROWER:

MILBURN WATER DISTRICT

By

' MARK VADEN, Board Member of MI JEFF CRIDER, Board Member of MILBURN WATER

LBURN WATER
DISTRICT 4

By: §
CHRIS  WILLIAMS, Board M
WATER DISTRICT

2 Goye Finastrs USA Corparatan 1087, 20 eaerved - KY LACPAPLNZEFC TRIZ44Z PRACOMUNGEC




