
































Stipulation. The allocation results in a 67.40% allocation to Rate RS, a 26.04%
allocation to Rate GS, a 4.97% allocation to Rate FT-L and a 1.59% allocation to Rate IT.

23.  Filing of Stipulation. Following the execution of this Stipulation, the

Parties shall cause the Stipulation to be filed with the Commission with a request to the
Commission for consideration and approval of this Stipulation so that Duke Energy
Kentucky may begin billing under the approved adjusted rates for service rendered on
and after Approval.

24. Commission Approval. The Parties to this Stipulation shall act in good

faith and use their best efforts to recommend to the Commission that this Stipulation be
accepted and approved. Each Party hereto waives all cross-examination of the witnesses
of the other Party hereto except in support of the Stipulation or unless the Commission
fails to adopt this Stipulation in its entirety. Each Party further stipulates and recommends
that the Notice of Intent, Notice, Application, direct testimony, rebuttal testimony,
pleadings and responses to data requests filed in this proceeding be admitted into the
record. The Parties further agree and intend to support the reasonableness of this
Stipulation before the Commission, and to cause their counsel to do the same in this
proceeding and in any appeal from the Commission’s adoption and/or enforcement of this
Stipulation. If the Commission issues an order adopting this Stipulation in its entirety,
each of the Parties hereto agrees that it shall file neither an application for rehearing with
the Commission, nor an appeal to the Franklin County Circuit Court with respect to such
_order.

25.  Effect of Non-Approval. If the Commission does not accept and approve

this Stipulation in its entirety or imposes any additional conditions or requirements upon
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the signatory Parties, then: (a) either Party may elect, in writing docketed in this
proceeding, within ten days of such Commission Order, that this Stipulation shall be
void and withdrawn by the Parties hereto from further consideration by the Commission
and neither Party shall be bound by any of the provisions herein; and (b) each Party shall
have the right, within 20 days of the Commission’s order, to file an petition for
rehearing, including a notice of termination of and withdrawal from the Stipulation; and,
(c) in the event of such termination and withdrawal of the Stipulation, neither the terms
of this Stipulation nor any matters raised during the settlement negotiations shall be
binding on either of the signatory Parties to this Stipulation or be construed against
either of the signatory Parties. Should the Stipulation be voided or vacated for any
reason after the Commission has approved the Stipulation and thereafter any
implementation of the terms of the Stipulation has been made, then the Parties shall be
returned to the status quo existing at the time immediately prior to the execution of this
Stipulation.

26. Commission Jurisdiction. This Stipulation shall in no way be deemed to

divest the Commission of jurisdiction under Chapter 278 of the Kentucky Revised

" Statutes.
27. Successors and Assigns. This Stipulation shall inure to the benefit of and

be binding upon the Parties hereto, their successors and assigns.

28. Complete Agreement., This Stipulation constitutes the complete

agreement and understanding among the Parties hereto, and any and all oral statements,

representations or agreements made prior hereto or contained contemporaneously
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herewith shall be null and void and shall be deemed to have been merged into this
Stipulation.

29. Implementation of Stipulation. For the purpose of this Stipulation only,

the terms are based upon the independent analysis of the Parties to reflect a just and
reasonable resolution of the issues herein and are the product of compromise and
negotiation. Notwithstanding anything contained in the Stipulation, the Parties recognize
and agree that the effects, if any, of any future events upon the operating income of Duke
Energy Kentucky are unknown and this Stipulation shall be implemented as written.

30. Admissibility and Non-Precedential Effect. Neither the Stipulation nor

any of the terms set forth herein shall be admissible in any court or Commission except
insofar as such court or Commission is addressing litigation arising out of the
implementation of the terms herein or the approval of this Stipulation or a Party’s
compliance with this Stipulation. This Stipulation shall not have any precedential value
in this or any other jurisdiction.

31. No Admissions. Making and entering into this Stipulation shall not be

deemed in any respect to constitute an admission by either Party that any computation,
formula, allegation, assertion or contention made by any Party in these proceedings is
true or valid. Nothing in this Stipulation shall be used or construed for any purpose to
imply, suggest or otherwise indicate that the results produced through the compromise
reflected herein represent fully the objectives of a Party.

32.  Authorizations. The signatories hereto warrant that they have informed,

advised, and consulted with the respective Parties hereto regarding the contents of this



Stipulation, and based upon the foregoing, are authorized to execute this Stipulation on
behalf of the Parties hereto.

33. Commission Approval. This Stipulation is subject to the acceptance of

and approval by the Commission.

34.  Interpretation of Stipulation. This Stipulation is a product of

negotiation among all Parties hereto, and no provision of this Stipulation shall be strictly

construed in favor of or against any Party.

35.  Counterparts. This Stipulation may be executed in multiple counterparts.

36.  Future Proceedings. Noting in this Stipulation shall preclude, prevent

or prejudice any Party hereto from raising any argument/issue or challenging any
adjustment in any future rate case proceeding of Duke Energy Kentucky.

IN WITNESS WHEREQF, this Stipulation has been agreed to effective this 7th
day of October 2021. By affixing their signatures below, the undersigned Parties
respectfully request the Commission to issue its Order approving and adopting this
Stipulation the Parties hereto have hereunto affixed their signatures.

DUKE ENERGY KENTUCKY, INC
By:&jﬂj 9 ‘ :L/

Amy B. Spiller
Title: President

ATTORNEY GENERAL OF THE
COMMONWEALTH OF KENTUCKY

By: , /2
John G. Horne,
Title: Executive Director,

Office of Rate Intervention
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