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Section 2.11. USA PATR IOT Act. In order to comply with laws, ru les, regulations and executive orders in effect from time to time 
applicable to banking institutions, including t ose relating to the funding of terrori st activities and money laundering and the Customer Identifi cation 
Program ("Cl P") requirements under the USA PATRIOT Act and its im plementing regulations, pursuant to wh ich the Calcu lati on Age nt must obtain , vedy 
and record in formation that allows the Calcu lation Age nt to identify customers ("Applicable Law"), the Calculatio n Agent is required to obta in , verify and 
reco rd certai n information relating to individuals and entities which mai ntai n a business relationship wi th the Calcu lati on Agent. Accordingly. the 
Company agrees to provide to the Calculation Agent upon its request from time to time such identi fy ing information and documentation as may be 
available for such party in order to enable the Calculation Agent to comply with Applicable Law, including, but not limited to, information as to name, 
physical add ress, tax identification number and other in fo rmation that will help the Calculation Agent to identify and verify such Corporation such as 
orga ni zational documents, certifi cates of good standi ng, li censes to do business or other pertinent identifying in format ion. The Company understands and 
agrees that th e Calculat ion Agent cannot determine the interest rates on the Notes unless and until the Calculation Agent verifi es the identi ties of the 
Company in accordance with its CIP. 

Section 2.12. Calculation of I.merest Rate fo r First Interest Period. The Calcu lation Age nt, at the request of the Company, has determined, 
prior to the date of execution and delivery of this Supplemental Indenture, the interest rate fo r the initial Interest Period for the Notes. In connectio n wi th 
such determination, the Calcu lation Agent shall be entitled to the same rights, protections, exculpations and immunities otherwise ava ilable to it under this 
Supplemental Indenture. 

Section 2.13. FATCA. The Company agrees (i) to provicile the Trustee with such reasonable tax in formati on as it has in its possession to 
enab le the Trustee to determine whether any payments pursuant to th is Supplemental Indenture are subject to the w·th holding require ments described in 
Senion l47 l (b) of the US Internal Revenue Code of 1986 (the "Code") or otherwise im posed pursuant to Sections 147l through 1474 of the Code and any 
regulati ons, or agreements thereunder or offi cial interpretat ions thereof (" FATCA") and (ii) that the Trustee shall be enti tled to make any wi thholding or 
deduction from pay ments under thi s Supplemental lndenvure to the extent necessary to comply with FATCA. 

ARTI CLE III 

MISCELLANEOUS PROVISIONS 

Section 3.01. Reci tals by the Comr.any_. The rec itals in thi s Supplemental Indenture are made by the Company on ly and not by the Trustee or 
the Calculation Agent, and al l of the provisions contained in the Original Indenture in respect of the rights, privi leges, immunities, powers and duties of the 
Trustee shall be applicable in respect of the Notes and this Supplemental !•denture as full y and with li ke effec t as if set fo rth herein in fu ll. 

Section 3.02. Ratification and lncor1Jora1ion of Original Indentu re. As supplemented hereby, the Origina l Indentu re is in all respects ratifi ed 
and confirmed, and the Ori ginal Indenture and this Supplemental Indenture shaJI be read. taken and construed as one and the same instrument. 
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Section 3.03. Executed in Counterpj!fil; Electronic Signatures. This Supplemental Indenture may be executed in severa l counterparts, each of 
which shall be deemed to be an original, and such counterparts shall together consti tute but one and the same inst rument. The words "execution," signed," 
signature," and words of like import in this Indenture shall i~clude images of manually executed signatures transmitted by facsimi le, emai l or other 
electronic format (including, without limitation, "pdf," "tif" or "jpg") and other electronic signatures (including withou t limitation, DocuSign and 
AdobeSign). The use of electronic signatures and electronic records (inc luding, without limitation, any contract or other record created, generated, sent, 
communicated, received, or stored by electronic means) shall be of the same legal effect, validity and enforceability as a manually executed signature or 
use of a paper-based record-keeping system to the fullest extent permit:ed by applicable law, including the Federal Electron ic Signatures in Global and 
National Commerce Act, the New York State Electronic Signatures and Records Act and any other app licable law, including, without limitation, any state 
law based on the Uniform Electronic Transactions Act or the Uniform Commercial Code. Without limitation to the fo regoing, and anything in the Original 
Indenture to the contrary notwithstanding, (a) any Officer's Certificate, Company Order, Company Request, Opinion of Counsel, Debt Security, certificate 
of authentication appearing on or attached to any Debt Security, supplemental indenture or other certificate, opinion of counsel, instrument, agreement or 
other document delivered pursuant m the Original Indenture may be executed, attested and transmitted by any of the foregoing electronic means and 
fo rmats, (b) all references in Section 303 of the Original Indenture or elsewhere in the Indenture to the execution, attestation or authenti cation of any Debt 
Security or any certificate of authentication appearing on or attached to any Debt Security by means of a manual or facs imile signature shall be deemed to 
include signatures that are made or transmitted by any of the foregoing electronic means or formats, and (c) any requirement in Section 303 of the Origi nal 
Indenture or elsewhere in the Indenture that any signatu re be made under a corporate seal (or facsimile thereof) shall not be applicable to the Debt 
Securities of such series. 
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IN WITNESS WHEREOF, each party hereto has caused thi s instrument to be signed in its name and behalf by its duly authorized offi cer, all as 
of the day and year first above written. 

Duke Energy Progress, L LC 

By: 
Name: 
Title: 

Isl John L. Sulli va n, Ill 
John L. Sull ivan, Ill 
Assistant Treasurer 

The Bank of New York Mellon, as Trustee and Calculati on Age nt 

By: 
Name: 
Title: 

Isl Francine Kinca id 
Francine Kinca id 
Vice Pres ident 

Signature Page to First Supplemenwl Indenture 
(Duke Energy Progress, LLC) 
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EXHIB IT A 

FORM OF 
SERIES A FLOAT! G RATE NOTE DUE 2022 

DUKE ENERG Y PROGRESS, LLC 
SERIES A FLOATING RATE NOTE DU E 2022 

CUS IP No. 26442U AJ3 

Regular Record Date: [Close of business on the business day immediately preceding such Interest Payment Date so long as all of the Securities (as defined 
he.rein) of this series remain in book-entry only form] [Close of business on the 15th calendar day immediately preceding such Interest Pay ment Date 
(whether or not a Business Day) if any of the Se2urities (as defined herein) of this series do not remain in book-entry onl y form] 

Original Issue Dare: August 20, 2020 

Stated Maturity: February 18, 2022 

Interest Payment Dates: Quarterly on February 18, May 18, August 18 and November 18 of each yea r, commencing an November 18, 2020 

Interest Rate: Floating per annum rate reset qu rterly based on LIBOR plus 18 basis po ints (0.18%), (0.18%, the ·'Margin) , subject to the provisions se t 
fonh herein. 

Authorized Denomination: $2,000 or any integr<d multiple of$ l,000 in excess thereof 

Duke Energy Progress, LL C, a limited liability company of the State of North Carolina (the "Company", which term includes any successor Person 
unde r the Indenture referred to on the reverse hereof) , for value recei ved, hereby promises to pay to . or registered assigns, the principal 
sum of DOLLARS($ ) on che Stared Maturity shown above and to pay 1nterest thereon from the Original 
Issue Dare shown above, or from the most recent Interest Pay ment Dare to which interest has been paid or dul y provided for, quarterly in arrears on each 
Interest Pay ment Date as specified above, commencing on November 18, 2020 and on the Stated Maturity at the rate per annum desc ribed below until the 
principal hereof is paid or made avai lable fo r payment and al such rate on any overdue principal and on any overdue installment of interest. The interest so 
payable, and punctually paid or duly provided fo r, on any Interest Pay mem Date (other than an Interest Pay ment Date that is a Redemption Dace or the 
Stated Maturity) will, as provided in the lndemure, be paid to the Person i whose name this Series A Floating Rate Nate due 2022 (this "Security") is 
registered on the Regular Record Date as specified above next preceding such Interest Pay ment Date; provided that any interest payable at Redemption 
Date or Stated Maturity will be paid to the Person to whom principal is payable. Any such interest not so punctually paid or dul y provided for will 
fo rthwith cease to be payable to the Holder on such Regular !Record Date a<1d may either be paid to the Person in whose name this Security (or one or more 
Predecessor Debt Securities) is registered at the close of bus iness on a Special Record Date for the payment of such Defaulted Interest to be fi xed by the 
Trustee, notice whereof shall be given to Holders of Securities of this series nm less than 10 days prior to such Special Record Date, or be paid at any lime 
in any other lawful manner not inconsistent with the requi rements of any securiti es exchange on which the Securities of this series may be listed, and upon 
such notice as may be required by such exchange, all as more fully provided in the Inden ture. 
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Interest on thi s Security shall be computed and pajd on the basi of the actual number of days elapsed over a 360-day year consisting of twelve 30-
day months and will accrue from August 20, 2020 or from the most recent l~terest Payment Date to whi ch interest has been paid or duly provided for. In 
the event that any !merest Payment Date (other than the Interest Payment Date that is a edemption Date or the Stated Maturity) wou ld otherwise be a day 
that is not a Business Day, such Interest Pay ment Date wiU be postponed to the next succeeding Business Day, unles~ the next succeeding Business Day is 
in the next succeeding calendar month , in which case, such Interest Pay ment Date shall be the immediately preceding Business Day. In the event that a 
Redemption Date or the Stated Maturity is not a Business Day, t, en the pay ment of the principal and interest payable on any such date will be made on the 
next succeeding day that is a Business Day (and wi thout any interest or payment in respect of any such delay) wi th the same force and effect as if made on 
the date the payment was originally payable, and no interest on such pay ment will ace e from and after such R,ed~mption Date or the Stated Maturity. 
"Business Day" means any day other than a Saturday or Sunday that is neither a Legal Holiday nor a day on which bdnking institutions in New York, New 
York are authorized or required by law, regu lation or executive order to close, or a day on which the Corporate Trust Office is closed fo r business. "Legal 
Holiday" means any day that is a legal holiday in New York, New York. 

This Securi ty wi ll bear interest for each quarterly Interest Period ai a per an num rate determ ined by the Calculation Agent, except as provided 
below. The interest rate applicable during each quarterly Interest Period wi ll be equal to LIBOR on the Inte rest Determination Date for such Interest Period 
plus 18 bas is points (0 .18%) (0.18%, the "Margi n"), subject to the provisions provided below. Promptly upon such determination, the Calculation Age nt 
wi ll notify the Company and the Trustee, if the Trustee is not then serv ing as the Calculation Age nt, or in ce rtain circumstances desc ri bed below, the 
Company or its Designee (which may be an independent fi nancial adv isor or any mher des ignee of the Company (any of such entities, a "Designee")) will 
notify the Trustee, of the interest rate for the new Interest Period. In no evenr shall the initial Calculation Agent (The Bank of New York Mellon) be the 
Des ignee. Absent manifest error, the ca lculation of the applicable interest rate lfor each Interest Period by the Calculation Agent, or in ce rtain circumstances 
described be low, by the Company or its Designee, shall be binding and concrus ive upon the beneficial owners and I-folders of thi s Security, the Company 
and the Trustee. 

Upon the request of a Holder of thi s Security, the Calcu lation Agent wi ll provide to such Holder the interest rate in effect on the date of such 
request and, if determined, the interest rate fo r the next I nterfit Period. 

In no event shall the Calculation Agent be responsible for determining whether a Benchmark Transition Event has occurred or be responsible for 
determining any substitute for LI BOR, or for ma'king any adjustments to any alternative benchmark or sp read thereon, the business day convention, Interest 
Determination Dates or any other relevant methodology for calculating any such substitute or successor benchmark. In connection with the forego ing, the 
Calculation Age nt wi ll be entitled to conclusively rely on any determinations made by the Company or its Designee and will have no liability fo r such 
act ions ta'ken at the directi on of the Company. 

Any determination, decis ion or election that may be made by the Company or its Designee in connection wi th a Benchmark Transition Event or a 
Benchmark Replacement, including any determination with respect to a rate or adjustment or of the occurrence or non-occurrence of an event, 
circumsta nce or date and any decision to take or re frain from taki ng any action or any selection, will be concl usive an<l binding absent manifest error, may 
be made in the Company's or its Designee's sole disc retion, and, notwithstanding anything to the contrary in the transacti on documents relating to the 
Secu riti es, wi ll become effective without consent from any other party. Neither the Trustee nor the Calculation Agent will have any liabi li ty for any 
determination made by or on behalf of the Company or its Designee in connection with a Benchmark Transition Event or a Benchmark Replacement. 
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The accrued interest on this Security fo r any peri od is caJculated by multiplying the principal amount of this Security by an accrued interest facto r. 
The acc rued interest factor is computed by add ing the interest facto r ca lcul ared fo r eac, day in the pe riod fo r which acc rued interest is being calculated. 
The interest factor (expressed as a dec imal rounded upwards if necessary) is computed by di vidi ng the interest rate (expressed as a deci mal rounded 
upwa rds if necessary) applicable to such date by 360. 

All percentages resulting from any calculation of the interest rate on th is. Security will be rounded, if necessary, to the nearest one-hundred 
thousandth of a percentage point, with fi ve one-millionths .of a percemage point rounded upwards (e.g., 0.567845% (or .00567845) be ing rounded to 
0.56785% (or .0056785) and 0.567844% (or .00567844) being rounded to 0.56784% (or .0056784)), and all doll ar amounts used in or resulting from such 
ca lculation will be rounded to the nearest cent (with one-half cent being rounded upwards). Any percentage resulting from any ca lculati on of any interest 
rate fo r this Securi ty less than 0.00% will be deemed to be 0.00% (or 0.0000). 

Pay ment of principal of and interest on th is Security shall be made in such co in or currency of the Uni ted States of Ameri ca as at the time of 
payment is legal tender fo r pay ment of public and private debts. Pay ments or principa l of and interest on thi s Security represented by a Global Security 
shall be made by wire transfe r of immediately ava ilable funds to the HolrJer of such ClobaJ Securi ty . If any of the Securiti es re presented by thi s Security 
are no longer represented by a GlobaJ Security, (i) pay ments of principa l and interest due at a Redemption Date or the Stated Maturity of such Securities 
shall be made at the offi ce of the Paying Agent upon surrender of such Securi ties to the Pay ing Agent, and (ii) pay ments of interest shall be made, at the 
option of the Company, subject to such surrender where applicable, by (A) check mailed to the address of the Person emitled thereto as such address shall 
appear in the Debt Security Register or (B) wire tra nsfer at such place and to such accou nt at a banking institution in the United States as may be designated 
in writing to the Trustee at least sixteen (16) days prior to the date for pay ment by the Person ent itled thereto. 

For purposes of th is Security, except as otherwise expressly prov ided or unless the context otherwise requ ires, the fo llowing terms have the 
fo ll owing meanings: 

"BBA M" means the display that appea~s on Bloomberg L.P.'s page "BBAM" or any page as may replace such page on such service (or any 
successor se rvice) fo r the purpose of display ing the London Interbank Offered ca te fo r U.S.. dollar deposits. 

"Calculation Age nt" means in iti ally The Bank of New York Mellon, as appointed pursuant to Section 2.01 of the FirS! Supplemental Inde nture, 
dared as of August t , 2020, among the Company, the Trustee and the Calculation Agent, or such ca lcu lation age nt 's s ccessor appointed by the Company 
pursuant to Article Two of such supplementaJ indenture, acting as calculation agent. 

"Interest Determination Date" means the second London Business Day immediately preced ing the first day of the releva Bt Interest Period. 

"Interest Period" means the peri od commenci ng on an Interest Pay m~ t Date fo r thi s Security (or, with respect to the i itial Interest Period only, 
commencing on the Original Issue Date for this Security) and ending on the day before the nex t succeeding Interest Pay ment Date for th is Security. 
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"London Business Day" means a day that is a Business Day and a day on which dealings in depos its in U.S. doll ars are transac ted, or with respect 
to any future date are expected to be transacted. in the London imerbank market. 

"Reuters LIBOR0l Page" means the display des ignated as Reuters LIBOR0J on the Reuters 3000 Xtra (or such other page as may replace the 
Reuters LIBOR0l Page on that service, or such other service as may be nominated for ,he purpose of display ing rates or prices comparable to the London 
Interbank Offered rate for U.S. doll ar depos its by ICE Benchmark Administration Limited ("IBA") or its successor or such other entity assuming the 
responsibility of IBA or its successor in calcnlating the London Interbank Offered rate i the event IBA or its successor no longe r does so). 

Determining the Floating Rate 

"LIBOR" will be determined by the Calculation Age nt in accoraance with the fo llowing provisions: 

(]) With respect to any Interest Peri od, the rate (ex pressed as a percentage per annu m) fo r deposits in U.S. dollars fo r a th ree-month period 
commencing on the first day of that Interest Period and ending on the next Interest Pay ment Date for thi s Security that appea rs on Bloomberg L.P.'s page 
"BBAM" and, if such page is not available, from the Reuters LIBOR0J Page as of 11:00 a.m. (London time) on the Interest Determination Date fo r that 
Interest Period: 

(2) If LIBOR cannot be determined as described above in clause (I), LIBO R will be determined on the bas is of tl1€ rates at which deposits in 
U.S. dollars fo r the Interest Period and in a principal amount of not less than $1 ,000,000 are offered w prime banks in the London interbank market by fou r 
major banks in the London interbank market, which may include affi liates of one or more of the underwriters of this Security, selected by the Company, at 
approximately 11:00 a.m., London time, on the Interest Determination Date fo r that Interest Period. The Company will request the principal London office 
of each such bank to provide a quotation of its rate to the Calculati on Agent. If at least two such quotations are prov ided, LIBOR with respect to that 
Interest Period will be the arithmeti c mean of such quotations. If fewer than two quotations are provided, LIBOR with respect to that Interest Period will be 
the arithmetic mean of the rates quoted by three major banks in New York City, which may include affili ates of one or more of the underw riters of thi s 
Security, selected by the Company, at approximately 11:00 a.m., New York City Lime, on the Interest Determination Date for that Inte rest Period for loans 
in U.S. dollars to leading European banks fo r that Interest Period and in a principal amount of not less than $1,000,-000. The Company will request the 
principal New York City offi ce of each such bank to provide a quotation of its rate to the Calculation Agent. However, if fewer tha n three banks selected by 
the Company to prov ide quotations are quoting as described above, LIBOR fo r that Interest Peri od will be the same as LIBOR as determ ined for the 
previous Interest Period. 

Notwithstanding clauses (1) and (2) above in the immediately preceding paragraph, if the Company (or its Designee) de.1ermines on or prior to the 
relevant Interest Determination Date that a Benchmark Transition Event and its related Benchmark Replacement Date (each as defined herein) have 
occurred with respect to LIBOR (or the then-cu rrent Benchmark (as defined herein) , as applicable) , then the provisions set forth below under "Effect of 
Benchmark Transition Event," which are referred to as the benchmark transition provisions, wi ll therea fter app ly to all determina ions of the rate of interest 
payable on this Security. In accordance with t, e benchmark transition provisions, ar.:er a Benchmark Transition Event and its related Benchmark 
Replacement Date have occurred, the amount of in terest that will be payable for each Interest Period wi ll be an annual rate equal to the sum of the 
Benchmark Replacement and the Margin . However, if the Company (or its Designee) determines that a Benchmark Transition Eve nt and its related 
Benchmark Replacement Date have occurred with respect to the then-current Benchmark, but for any reason the Benchmark Replacement has not been 
determined as of the relevant Interest Determination Date, the interest rate fo r the applicable interest period will be equal to the interest rate for the 
immediately preceding Interest Period, as determined by the Company (or i s Des ignee). 
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Benchmark Replacemenc. If the Company (or its Des ignee) determines chat a Benchmark Transition Event and its related Benchmark 
Replacement Date have occurred prior to the Re ference Time (as defi ned below) in respect of any determination of the Benchmark on any date, the 
Benchmark Replacement wi ll replace the then-current Benchmark [ur all purposes relating Lo the Securities of th is se ries in respect of such determination 
on such date and all determinations on all subsequent dates . 

Benchmark Replacement Conforming Changes. In connection with the implementation of a Benchmark Replacement, the Company (or its 
Des ignee) will have the right to make Benchmark Replacement Conformi ng Changes (as defined below) from time to time. 

Decisions and Determinations. Any determination , decision or electi on that may be made by the Company (or its Designee) pursuant to thi s 
subsection, "Effect of Benchmark Transicion Eve nt," including any determination with respecc to tenor, rate or adjustment or of the occurrence or non­
occurrence of an event, circumstance or date and any dec ision to take or refrain from Laking any action or any se lection, wi ll be conclusive and binding 
absent manifest error, wi ll be made in the Company's (or its Designee's} sole discretion, and, notwithstanding anything LO the contrary in the transaction 
documents relating to the Securities of this series, shall become effecti ve without consent from the Holders of the Securities or any other pa rty. 

For purposes of thi s subsection, " Effect of Benchmark Transition Event," the fo llowing terms have the fo llowing meanings: 

"Benchmark" means, initially, LIBOR; provided that if a Benchmark Transition Event and its related Benchmark Replacement Date have occurred 
with respect to LIBOR or the then-current Benchmark, then "Benchmark" means the applicable Benchmark Replacement. 

"Benchmark Replacement" means the Interpolated Benchmark with respect to the then-current Benchmark, plus the Benchmark Replacement 
Adjustment for such Benchmark; prov ided that if the Company (or its Designee) cannot determine the Interpo lated Benchmark as of the Benchmark 
Replacement Date, then "Benchmark Replacement" means the fi rst alternative set fo rth in the order below that can be determi ned by the Company (or its 
Des ignee) as of the Benchmark Replacement Date: 

(I) the sum of: (a) Term SOFR and (bJ the Benchmark Replacement Adjustment; 

(2) the sum of: (a) Compounded SOFR and (b) the Benchmark Replacement Adj ustment; 

(3) the sum of: (a) che alternate rate at interest that has been selected or recommended by the Relevant Governmental Body as the replacement for 
the then-current Benchmark fo r the applicable Corresponding Tenor and (b) the Benchmark Replacement Adjustment; 

(4) the sum of: (a) the ISDA fa ll back Rate and (b) the Benchmark Replacement Adjustment ; and 

(5) the sum of: (a) the alternate rate of interest thac has been selected by the Company (or its Des ignee) as the replacement fo r the then-current 
Benchmark for the applicable Corresponding Tenor giving d• e consideration to any industry -accepted rate of interest as a replacement for the then-current 
Benchmark for U.S. dollar denominated fl oating rate notes at such time and (b) the Benchmark Replacement Adjustment. 
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"Benchmark Rep lacement Adjustment"' means the first alternative set forth in the order below that can be determined by the Company (or its 
Designee) as of the Benchmark Replacement Dace: 

(1) the spread adjustment, or method fo r calcul ating or determ in ing such sp read adjustment (which may be a positive or negative va lue or zero), 
that has been selected or recommended by the Relevant Governmental Body fo r the appl'icable Unadjusted Benchmark Replacement; 

(2) if the applicable Unadjusted Benchmark Replacement is equ ivalent to the ISDA Fallback Rate, then the ISDA Fal lback Adjustment; and 

(3) the spread adjustment (which may be a positive or negative value or zero) that has been selec ted by the Company (or its Des ignee) giving due 
consideration to any industry-accepted spread adjustment. or method fo r calculating or determining such spread ailj ustment, fo r the replacement of the 
then-current 13enchmark with the applicable Unadjusted Benchmark Replacement for U.S. doll ar denominated floating rate notes al such Lime. 

The Benchmark Replacement Adjustment shall not include the Margin spec ifi ed herein and such Margin shall be applied lo the Benchmark 
Replacement lo determine the interest payable on the Notes. 

"Benchmark Replacement Conforming Changes" means, with respect to any Benchmark Replacement, any technica l, administrative or 
operational changes (including changes to the definition of " Interest Period, " timing and frequency of determining rates and making payments of interest, 
rou nding of amounts or tenor, and other administrative maners) that the Company (or its Des ignee) decides may be appropriate to reflect the adoption of 
such Benchmark Replacement in a manner substanti al ly consistent with market practice (or, if the Company (or its De.signee) decides that adoption of any 
portion of such market practi ce is not admi nistrative ly feas ible or if the Company (o r its Designee) determines that no market practice fo r use of the 
Benchmark Replacement ex ists, in such other manner as the Company (or its Des ignee) determines is reasonably necessary). 

"Benchmark Replacement Date" means the earliest to occur of the fo ll owing events with respect to the then-current Benchmark: 

(1) in the case of clause (1) or (2) of the definition of "Benchmark Transition Event," the later of (a) the date of the public statement or publi cation 
of in for mation referenced therein and (b) the date on which l e admi nistrator of the Benchmark pe rmanent ly or indefini tely ceases to provide the 
Benchmark; or 

(2) in the case of clause (3) of the definition of "Benchmark Transi tion Event," the date of the public stalf• mem or publication of information 
referenced therein. 

For the avo idance of doubt, if the event giving ri se to the Benchmark Replacement Date occurs on the same d~y as, but earlier than, the Reference 
Time in respect of any determination, the Benchmark Replacement Date will be deemed to have occurred prim to the Re ference Time for such 
determination. 

"Benchmark Transition Event" means the occurrence of one or more of the fo llowing events with respect to the then-current Benchmark: 

A-6 



KyPSC Case No. 202 1-00 190 
FR 16(7)(p) Attachment - 8K 08/17/2020 

Page 66 of 138 

{I) a public sta tement or publication of information by or on behalf of the ad ministrator of the Benchmark an nouncing.th at such administrator has 
ceased or wi ll cease to provide the Benchmark, permanently or indefinitely, prov ided that, at the time of such statement or publication, there is no successor 
ad ministrator that will continue to provide the Benchmark; 

(2) a public statement or publication of in forma ion by the regulatory superv isor for the administrator of the Benchmark, the central bank for the 
currency of the Benchmark, an insolve ncy offic ial with jurisdiction over the administrator for the Benchmark, a reso lution authority with jurisdicti on over 
the .administrator for the Benchmark or a court or an entity with simi lar insolvency or resolution authori ty over the administrator fo r the Benchmark, which 
states that the administrator of the Benchmark has ceased or will cease to provide the Benchmark permanently or indefinitely , provided that, at the time of 
such statement or publication, there is no successor admin istrator that wi ll continue to provide the Benchmark; or 

(3) a public statement or publicati on of in formation by the regu latory supervisor for the ad ministrator of the Benchmark announcing that the 
Benchmark is no longer representati ve. 

"Compounded SOFR" means the compounded average of SOFRs for the app li cable Corresponding Tenor, with the rate, or methodology for this 
rate, and conventions for th is rate being estab ljshed by the Company (or its Designee) in accordance with: 

(1) the rate, or methodology for thi s rate, and conve ntions for this rate se lected or recommended by the Relevant Governmental Body for 
determining Compounded SOFR; provided that: 

(2) if, and to the extent that, the Compa ny (or its Designee) determines that Compounded SOFR cannot be determined in accordance wi th clause 
(1) above, then the rate, or methodology for thi s rate, and conve ntions for this rate that have been selected by the Company (or its Des ignee) giving due 
considerati on to any industry-accepted market practice fo r US. dollar denominated floating rate notes at such time. 

For the avoidance of doubt, the calculation of Compounded SOFR shal l exclude the Benchmark Replacement Adjustment and the Margin . 

"Corresponding Tenor" with respect to a Benchmark Replacement means a te nor (including overn ight) having app rox imately the same length 
(disregarding business day adjustment) as the applicable tenor fo r the then-current Benchmark. 

"Federal Reserve Bank of New York's Webs ite" means the webs ite of the Federal Reserve Bank of New York at http:Hwww.newyorkfed.org, or 
any successor source. 

"Interpolated Benchmark" with respect to the Benchmark means the rate determined fo r the Corresponding Tenor by interpolating on a linear bas is 
between: (l) the Benchmark for the longest period (for which the Benchmark is avai lable) that is shorter than the Corresponding Tenor and (2) the 
Benchmark for the sho11est period (for which the Benchmark is available) tbat is longer than the Corresponding Tenor. 

"ISDA Definitions" means the 2006 ISDA Definitions published by the International Swaps and Deri vatives Association, Inc. or any successor 
thereto, as amended or supplemented from time to time, or an.y successor definitional booklet fo r interest rate derivatives published from time to time. 
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"ISDA FaJlbac k Adjustment" means the spread adjustment (which may be a positi ve or negative value or zero) that would apply for deri vati ves 
transactions referencing the ISDA Definitions to be determined upon the occurrence or an index cessati on event with respect to the Benchmark fo r the 
applicable tenor. 

"ISDA Fallback Rate" means the rate that would apply fo r derivatives transactions referencing the ISDA Definitions to be effecti ve upon the 
occurrence of an index cessation date with respect to the Benchmark fo r the applicable tenor excluding the applicable l6 DA Fallback Adjustment. 

"Reference Time" with respect to any determination of the Benchmark means (1) if the Benchmark is LIBOR, 11 :00·a. m., London time, on the 
Interest Determination Date, and (2) if the Benchmark is not LIBOR, the ti me determined by the Company (or its Des ign£-e) in accordance with the 
Benchmark Replacement Conforming Changes. 

"Relevant Governmental Body" means the Federal Reserve Board and/or the Federa l Reserve Bank of Nfw York, or a committee offi cially 
endorsed or convened by the Federal Reserve Board and/or the Federal Rese rve Bank of New York or any successor thNeto. 

"SOFR" with respect to any day means the secured overnight financing rate published fo r such day by the Federal Reserve Bank of New York, as 
the administrator of the benchmark (or a successor administrator) , on the Federal Reserve Bank of New York 's Website. 

"Term SOFR" means the fo rward-looking term rate fo r the appl icable Correspond ing Tenor based on SOFR that has been selected or 
recommended by the Relevant Governmental Body. 

"U nadjusted Benchmark Replacement" means the Benchmark Replacement excluding the Benchmark Replacement Adjustment. 

Optional Redemption 

The Securi ties of thi s series shall be redeemable at {he option of the Company at any time on or after February 18, 2021, in whole or in patt and 
from time to time, at a redemption price equal to 100% of the principal amollilt of the Securities of th is seri es being redeemed plus accrued and unpaid 
interest on the principal amount of such Securi ties of thi s series being redeemed to, but excluding, such Redemption Date. 

Notice of any optional redemption of Securi ties of this series (or any ponion thereof) will be given to Holders at their addresses, as shown in the 
Debt Security Register for such Securities of thi s series, not less than 10 nor more than 30 days prior to the Redemption Date. The notice of redemption 
will spec ify, among other items, the method of calculation of the redemption ~rice and the principal amount of the Securities of thi s series held by such 
Holder to be redeemed. If less than all of the Securities of this series are to be redeemed at the option of the Company, the Securiti es of this series or 
portions of such Securi ties being redeemed shal l be selected fo r redemption in accordance with the Depositary's standard procedures. 

If notice has been given as provided herein and fund s for the redemption of any Securiti es of thi s seri es (or any portion thereof) called for 
redemption shall have been made available on the redemption date referred to in such notice, such Securities (or any portion t~e reof) will cease to bear 
interest on the Redemption Date speci ~ied in such notice and the only right of the Holders of such Securiti es wi ll be to receive pay ment of the redemption 
price. 
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REFERE, CE IS HEREBY MADE TO THE FURTHER PROVISIONS OF TH IS SECURITY SET FORTH ON THE REV ERS E HEREOF, 
WH ICH FURTHER PROVISIONS SHALL FOR A LL PU RPOSES HAVE THE SAME EFFECT AS IF SET FORTH AT TH IS PLACE. 

Unless the certificate of authentication hereon has been executed by the Trustee by manual signature, th is Security shall not be entitled to any 
benefit under the Indenture or be valid or obligatory for any purpose. 
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IN WITNESS WH EREOF, the Company has caused th is instrument to be du ly executed as of August 20, 2010. 

Duke Energy Progress, L LC 

By: ----------------------
Name: 
Title: 

Attest: 

By: ----- ---------------
Name: 
Tiiil e: 

A-10 



CERTIFICATE OF AUTH ENTICATION 

KyPSC Case No. 2021-00190 
FR 16(7)(p) Attachment- 8K 08/ 17/2020 

Page 70 of 138 

Th.is is one of the Securiti es of the se ri es des ignated therein referred to in the within-mentioned Indenture. 

Dated: The Bank of New York Mellon, as Trustee -------

By: ---- - ------ --- ---- - - --
Authorized Signatory 
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This Series A Floating Rate Note due 2022 is one of a duly authorized issue of Debi Securiti es of the Company (the "Securities''), issued and 
issuable in one or more series under an Indenture (For Debt Securities) , dated as of Oe1ober 28, 1999 (the "Origina} lndenturt"), as supplemented (as so 
supplemented, the " Indenture"), between the Company and The Bank of New York Mellon (successor in interest to The Chase Manhattan Bank), as Trustee 
(the "Trustee," which 1erm includes any successor trustee under the Indenture), to which Indenture and all indentures supplemental thereto reference is 
hereby made for a statement of the respective rights, limitation of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of 
the Debt Securities issued thereunder and of the terms upon wh ich said Debt Securities are, and are to be, authenticated and de li ve red. This Security is one 
of the series des ignated on the face hereof as Series A Floating Rate Notes due 2022 initia ll y in the aggregate principal amount of $700,000,000. 
Capitalized terms used herei n for which no definition is provided herei n s~all have the meanings set forth in the Indenture. 

Events of Default 

If an Event of Default with respect to the Securities of this se ries shal l occur and be cont inuing, the principal of the Securities of thi s ser ies may be 
declared due and payab le in the manner, with the effect and subject to the cond itions provided in the Indentu re. 

Certain Indenture Provisions 

The Securities are unsecured and unsubordinated obligati ons of the Company and rank equally with all of the Company's other unsecured and 
unsubordinated indebtedness from time to time outstanding. The Company may, from ~ime to time, without the consent of the Holder of this Security, 
provide for the issuance of Securities or other Debt Securiti es under the Indenture in addition to this Security. 

The Indenture permits, in certain circumstances there in specified, the amendment thereof without the consent of the Bolders of any of the Debt 
Securities. The Indenture also permits, with ce rtain exceptions as there in provided, the amendment thereof and the modifi cati on of the ri ghts and 
obligations under the Indenture of the Company and the rights of Holders of the Debt Securities of each series to be affected under the Indenture at any 
time by the Company and the Trustee with the consent of the Holders of a. spec ifi ed percentage in aggregate principal amount of the Debt Securities at the 
time Outstanding of each series to be affected. The Indenture also contains provisions permitting the Holders of a specified percentage in aggregate 
principal amount of the Debt Securities of each seri es at the lime Outstanding, on behalf of the Holders of all the Debt Securiti es of such seri es, to wa ive 
compliance by the Company with certain provisions of the Indenture and ce rtain past defaults under the Indentu re and their consequences. Any such 
consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any 
Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made 
upon this Securi ty. 

As provided in and subject to the provisions of the Indenture, a Holder of Debt Securities sha ll not have the right to institute any proceedi ng with 
respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless such Holder shal l have prev iously given 
the Trustee written notice of a continuing Eve nt of Default with respect to the Debt Securities of thi s series, the Holders of 1101 less than a specified 
percentage in aggregate principal amount of the Debi Securities of all se ries at the time Outstanding in respect of which an Eve nt of Default shall have 
occurred and be continuing shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered 
the Trustee reasonable indemnity, and the Trustee shall not have received from the Holders of a majority in principal amount of Debt Securities of all series 
at the time Outstanding in res pect of which an Event of Default shall have occurred and be continuing a direction inconsistent with such request, and shall 
have· failed to institu te any such proceeding, for 60 days after rece ipt of such noti ce, re ,uest and offer of indemnity. The foregoing shall not apply to any 
suit instituted by the Holder of thi s Security fo r the enforcement of any payment of pri ncipal hereof or any premium or interest hereon on or after the 
respective due dates expressed here in . 
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No reference herein to the Indenture and no provision of this Security, subject to the provisions for satisfanion and discharge in Anicle VII of the 
Origi nal Indenture, shall alter or impai r the obli gation of the Company, which is absolute and unconditional , to pay the principal of and interest on thi s 
Security at the times, place and rate, and in the coin or currency, herei n prescribed. 

The Indentu re permits the Company, by irrevocabty depositing, in amounts and maturities suffic ient to pay and discharge at the Stated Maturity or 
Redemption Date, as the case may be, the entire indebtedness on all Outstanding Debt Securities, cash or U.S. Government Obligations with the Trustee in 
trust solely for the benefit of the Holders of all Outstand ing Debt Securities, to defease the Indenture with respect to such Debt Securiti es, and upon such 
depos it the Company shall be deemed to have paid and discharged its entire indebtedness on such Debt Securities. Therea fter; Holders would be able to 
look only to such trust fund fo r pay ment of principal and interest at the Stated Maturity or Redemption Date, as the case may be. 

The Securities of this series are issuable only in registered form without coupons in denomi nations of $2,000 or any integral multiple of$ L,000 in 
excess thereof. As provided in the Indenture and subject to- cenain limitations therein set fonh, the transfer of Securi ties of this series is registrable in the 
Debt Security Register, upon surrender of this Security for registration of transfer at the Corporate Trust Office of the Trustee or at such other offices or 
ageAcies of the Trustee from time to time designated for such purpose, or at such other offices or agencies as the Company may designate, duly endorsed 
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Debt Security Registra r du ly executed by, the Holder 
thereof or hi s attorney duly authorized in wri ting, and thereupon one or more new Securit ies of thi s seri es, of authori zed denominations and for the same 
aggregate principal amount, shall be issued to the designated t~a nsferee or trans fe rees. 

No service charge shall be made fo r any such registration of transfer or exchange, but the Company may require pay ment of a sum sufficient to 

cover any tax or other governmental charge payable in connection therewith . 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the Trustee may 
treat the Person in whose name this Security is registered as the owner hereof for all pu rposes, whether or not this Security be overdue, and neither the 
Company, the Trustee nor any such agent shall be affected by notice to the contrary. 

All undefined terms used in this Security that are defined in the Indenture shall have the meanings assigned to 1hem in the Indenture. 

This Security shall be governed by, and construed in accordance with , the laws of the State of New York. 
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ABB REVI ATIONS 

The fo llowing abbreviations, when used in the inscription on the face of this instrument, shall be construed as though they were wriuen out in full 
according to appli cable laws or regulations: 

TEN COM - as tenants in common 

TEN ENT - as tenants by the entireties 

JT TEN - as joint tenants with ri ghts of survivorship and not as tenants 
in common 

Add itional abbreviations may also be used though not on the above li st. 

UNIF GIFT MI N ACT - __ Custodian 
(Cust) (Minor) 

under Uni fo rm Gifts to 
Minors Act 

(State) 

FO.R VALUE RECEIVED, the undersigned hereby sell(s) and transfer(s) unto (please insen Social Security or other ide nti fy ing number of assignee) 

PL EASE PRI NT OR TYPEWRITE NAME AND ADDR ESS , INCLUDI NG POSTAL ZIP CO DE OF ASSIGNEE 

the within Security and all rights thereunder, hereby irrevocably constituting and appointi ng 
Company, with full power of substitution in the premises. 

age nt to transfer said Security on the books of the 

Dated: 

NOTICE: The signature to thi s assignment must correspond with the name as 
written upon the face of the within instrument in e,;ery particular without 
alteration or enl argement, or any change whatever. 

Signature G arantee: 
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Signatures must be guaranteed by an "eligible guarantor institution" meeting the requ irements of the Security Registrar, which requirements 
inclu de membershi p or partic ipation in the Security Trans fer Agent Medallion Program ("STAMP") or such other "signature guarantee program" as may be 
dete rmined by the Security Registrar in addition to, or in substitution for, STAMP, al l in accordance with the Securities Exchange Act of 1934, as amended. 
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This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture. 

Dated: The Bank of New York Mellon, as Trustee -------

By: ----------------------
A uthorized Signatory 
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Exhibit 5.1 

DUKE ENERGY BUSINESS SERVICES LLC 
526 South Church Stre t 

Charlotte, North Carolina 28202 

August 20, 2020 

Duke Energy Progress, LL C 
550 S. Tryon Street 
Charlotte, North Carolina 28202 

Re: Duke Energy Progress, LLC $600,000,000 aggregate pri nci pal amount of First Mortgage Bonds, 2.50% Series du 2050 and $700,000,000 aggregate 
principal amount of Se ri es A Floating Rate Notes due 2022 

Ladies and Ge ntlemen: 

I am Deputy General Counse l of Du ke Energy Business Services LL C, the se rvice company affili ate of Duke Energy Progress, LLC, a No rth 
Carolina limited liability company (the "Company"), and ill suc h capac ity I have acted as counsel to the Company in connection with the publi c offering of 
(i) $600,000,000 aggregate principal amount of the Company's First Mortgage Bonds, 2.50% Series due 2050 (the "Bonds"), to be issued pursuant to a 
Mortgage and Deed of Trust, dated as of May I, 1940 (the "Original Mortgage"), with The Bank of New York Mellon (formerly Irving Trust Company) 
(the "Corporate Trustee") and Chri stie Leppen (successor to Frederick G. Herbst) , as trustees (together with the Corporate TrustE'e, the "Mortgage 
Trustees"), as heretofore supplemented and amended and as further supp lemented by the Nineti eth Supplemental lndenrure, dated as of August 1, 2020 (the 
"N inetieth Supplemental Inde nture"), among the Company and the Mortgage Trustees. relating LO the Bonds (collecti v ly, the "Mortgage") and 
(i i) $700,000,000 aggregate principal amount of the Company's Series A Floati ng Rate Notes due 2022 (the "Notes"), to be issued pursuant lD an Indenture 
(For Debt Securities), dated as of October 28, 1999 (the "Original Indenture"), between the Company and The Bank of New York Mellon, as successor 
Trustee (the " Indenture Trustee") and Calculation Agent, as supplemented by the First Supplemental Indenture, dated a of August 1, 2020 (the "First 
Supplemental Indenture") (as so supplemented, the "Indenture"). On August 17, 2020, the Company entered in to (i) an Underwriting Agreement dated 
August 17, 2020 (the "Bonds Underwriting Agreement") with Citigroup Global Markets Inc., J. P. Morgan Securities Ll,C, MUFG Securiti es Ameri cas 
Inc. , PNC Capital Markets LLC, TD Securities (US A) LLC and We lls Fargo Secu ri ties, LLC, as representati ves of the several underwriters named therein 
(the "Bonds Underwriters"), relating lD the sa le by the Company to the Bo~ds Underwriters of the Bonds and (ii) an U11derwriting Agreement dated 
August 17, 2020 (the "Notes Underwriting Agreement") wiLi Citigroup Global Markets Inc., Academy Securities, Inc., C. L. King & Assoc iates, Inc., Great 
Pac ifi c Securities, Loop Capital Markets LLC, Mischler Financial Group, Inc., Samuel A. Rami rez & Company, Inc. and Sieben Wi lliams Shan k & Co., 
LL C, as representatives of the several unde rwr,ters named therein (the "Nc.tes Unde rwriters"), relating to the sale by the Company to the Notes 
Underwriters of the Notes. 

This opinion letter is being deli vered in accordance with the requi rements of Ite m 60 l(b)(5) of Regulation S- K under the Securities Act of 1933, 
as amended (the "Securiti es Act"). 

I am a member of the bar of the State of North Caroli na and my opinions set forth herein are 'limited to the laws of the State of New York , the 
North Carolina limited liability company law and the federal laws of the United States that, in my experience, are normal ly applicable lD transactions of the 
type contemplated above and, to the extent that judicial or regulatory orders or decrees or consents, approvals, licenses, authorizations, val idations, filings, 
recordings or registrations with governmental authorities are relevant, to th0se requ ired under such laws (all of the foregoing being referred to as "Opined 
on Law"). I do not express any opinion with respect to the -law of any jurisdiction other ·than Opined on Law or as to the effect of any such non-opined law 
on the opinions herein stated. This opi.nion lener is limited to the laws, including the rules and regulations, as in effect on the date hereof, which laws are 
subject lD change with poss ible retroactive effect. The Mortgage and the foan of Bonds do not incl ude prov isions spec ifying the governing law. For 
purposes of my opi nions set fo rth herein, I have assumed that the Mortgage and the Bonds are gove rn d exclusively by the internal substanti ve laws and 
jud ic ial interpretations of the State of North Carol ina. 
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In connection with this opinion letter, I or attorneys under my superv is ion (w ith whom I have consulted) have examined and are fa miliar with 
origina ls or copies, certifi ed or otherwise identified to our sati sfaction, of. 

(a) the registra tion statement on Form S-3 (File No. 333-233896-02) o f the Company fi led on September 23, 2019 with the Securities and 
Exchange Commiss ion (the "Commission") under the Securit ies Act, allowi ng fo r de layed offerings pursuant to Rule 415 under the 
Securities Act and the in fo rmation deemed rn be a pan of such registration statement as of the date he reof pursuant to Ru le 430 B of the 
rules and regulations under the Securiti es Act (the "Securiti es Act Regu lations") and the in fo rmation incorporated or deemed to be 
incorpo rated by re ference in such registrati on statement pursuant to Item 12 of Form S-3 under the Securities Act (such registrati on 
statement, effective upon fil ing wi th the Commission on September 23, 2019 pursuant to Rule 462(e) of the Securities Act Regulations, 
being hereinafter referred to as the "Registration Statement"); 

(b) the prospectus, dated September 23, 20 19, including the in formation inco rporated or deemed to be incorporatE'd by refere nce there in, 
which fo rms a pan of and is included in the Registration Statement in the fo rm fi led with the Commiss ion pursuant to Ru le 424(b) of the 
Securities Act Regulations; 

(c) the pre liminary prospectus su pplement, dated August 17, 2020, incl uding the in formatio n incorpo rated or deemed to be incorporated by 
reference therein, relating to the offering of ,the Bonds in the fo rm fil ed wi th the Commissio n pursuant to Rule 424{b) o f the Securities 
Act Regul ations; 

(d) the preliminary prospectus su pplement, dated August 17, 2020, includi ng the in formation inco rporated or deemed to be incorporated by 
reference therein , relating to the offering of the Notes in the fo rm fi led with the Comm ission pursuant to Rule 424(b) of the Securities Act 
Regulations; 

(e) the prospectus supplement, dated August 17, 2020, incl uding the in fo rma tion incorporated or dee med to be inco rporated by re ference 
there in (the "Bonds Prospectus Supplement"), relating to the offering o f the Bonds ,in the form fil ed with the Comm ission pursuant to 
Rule 424(b) of the Securiti es Act Regulations; 

(f) the prospectus supp ement , dated August 17, 2020, including the in formation incorporated or deemed to be incorporated by reference 
therein (the "Notes Prospectus Supplemem"), relati ng to the offering of the Notes in the fo rm fil ed wi1h the Commission pursuant to 
Ru le 424(b) of the Securities Act Regu lations; 

(g) the Issuer Free Writing Prospectus relatin g to the o fferin g of the Bonds fi led with the Commission on A ugust 17, 2020 pursuant to 
Ru le 433(d) of the Securiti es Act Regulations and Section S(e) of the Underwrit ing Agreement; 

(h) the Issuer Free Writi ng Prospectus re lat ing to the offering o f the Notes fi led wi th the Commission on August 17, 2020 pu rsuant to 
Ru le 433(d) of the Securities Act Regul ations and Section S(e) o f the Underwriting Agreement; 

(i) an executed copy of <he Bonds Underwritin g Agreement ; 

(j) an executed copy of the Notes Un derw ritin g Agreement; 
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(k) an execured copy of the Mortgage, including the Ninerieth Supplemen1aJ Indenture; 

(I) an execured copy of rhe Indenture, including the First Supplemental Indenture; 

(m) a specimen of rhe Bonds; 

(n) a spec imen of rhe Notes; 

(o) the Articles of Organization Including Articles of Conversion dated July 31, 2015; 

(p) the Limited Liabi li ty Company Operat ing Agreement of the Company, dated as of August l , 2015; 

(q) resolutions of rhe Board of Directors of the Company (the "Board of Qi,rec1Drs"), adopted at meeting;; of the Board of Directors on 
April 25, 1940 and May 17, 1940, relating ID, among other things, the authorization of the execution of the Original Mortgage; 

(r) resolutions of rhe Board of Directors, adopted on December 13, 2000, June 20, 2011, March 7, 2013, August 7, 2015, September 16, 
2019 and Augusr 17, 2020, relaring to, among other rhings, rhe preparation and filing with the Commission of the Regisrration Statement 
and rhe establishment and delegation of authority to a Securiries Pricing Committee of the Board of Directors of the Company; 

(s) the written consent of rhe Securities Pricing Committee of the Board of Direct0rs, effecti ve August 17, 2020, acting pursuant ID specific 
delegation made and aurhorization given by the Board of DireclDrs purs ant to the resolULions described in clause (r) above, relaring to 
the offering of the Bonds; and 

(1) the wrinen consent of the Assisrant Treasurer of rhe Company, effective August 17, 2020, acting pursua nt ID spec ific delegation made and 
authorization given by the Board of Directors on September 16, 2019, relaLi ng to the offe ring of the Nmes. 

I or attorneys under my superv ision (with whom I have consulted) have also examined originals or cop ies, certified or otherwise identifi ed to our 
saLisfacLion , of such records of the Company and such agreements and certifi cates and receipts of public officials, cert ificares of officers or other 
representatives of rhe Company and mhers, and such other documents, certificates and records as I or attorn eys under m_y supervis ion (with whom I have 
consulred} have deemed necessary or appropriate as a bas is fur the opinions set fo rth below. 

In my examination, I or artorneys under my supervision (with whom I have consulted} have assumed the legal capac ity of all natural persons, the 
genuineness of all signatures, the authentici ty of a,ll documents submitred to me as originals, the confo rmity ID original documents of all documents 
submitted to me as facsim ile, electronic, certifi ed or photostatic copies, and the aurhenticity of such copies. In making my examination of executed 
documents or documents to be executed, I have assumed that the parties thereto, other Lhan the Company, had the power or will have the power, limited 
liability company or other, to enter into and perform aJI obligarions thereunder and I have also assumed rhe due authoriza tion by all requisire acrion, limited 
liabili ry company or other, and the execurion and delivery by such parties of such documents and, except to the extent expressly set forth below, the validity 
and binding effect thereof on such parties. As lCl any facts material to the opinions expressed herein wh ich we re not independently established or veri fied, I 
or arwrneys under my supervision (wioh whom I have consulted} have relied upon oral or written statements and representations of officers and other 
representarives of rhe Company and others and of publi c offici als. 
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The opinions set fon:h below are subject to the fo llowing further qua lifications, assu mptions and limitations: 

(i) the validity or enforcement of any agreements or instruments may be limited by app licable bankruptcy, insolve ncy, reorgani zation, 
moratorium or other similar laws affecting mortgagees' (in the case of the Bonds) and other creditors' rights generally and by general 
principles of equity (regardless of whether enforceability is considered in a proceeding in equity or at law); and 

(ii) I do not express any op inion as to che applicability or effect of any fraudulent transfe r, preference or similar law on any agreements or 
instruments or any transactions contemplated t hereby. 

Based upon the forego ing and subject to the limitations, qualifications, exceptions and assumptions set forth herein, I am of the opinion that: 

(i) the Bonds have been duly authorized and executed by the Company, and that when du ly authenticated by the Corporate Trustee and 
issued and delivered by the Company agalnst pay ment therefor in accordance with the terms of the Bonds Underwriting Agreement and 
the Mortgage, the Bonds will consti tute valid and binding obl igations of the Company entitl ed to th~ benefits of the Mortgage and 
enfo rceable against the Company in accordance with their terms; and 

(ii) the Notes have been duly authorized and executed by the Company, and that when duly authenticated by the Indenture Trustee and issued 
and de li vered by the Company :against payment therefor in accordance with the terms of the Notes Underwriti ng Agreement and the 
Inde nture, the Notes will constitute valid and binding ob li gations of the Company entitl ed to the benefits of the Indenture and enforceab le 
against the Company in accordance with their terms. 

I hereby consent to the filing of this opinion letter with the Commission as an exhibit to the Registration Stateme nt th rough inco rporation by 
reference of a current report on Form 8-K . I also hereby consent to the use of my name under the heading "Legal Matters" in each of the Bonds Prospectus 
Supplement and the Notes Prospectus Supplement. In giving this consent, I do not hereby admit that I am in the category of persons whose consent is 
required under Section 7 of the Securities Act or the rules and regulations of the Commission promulgated thereunde r. This opini!m lette r is expressed as of 
the date hereof unless otherwise ex press ly stated, and I disclaim any unden:aking to adv ise you of any subsequent changes in the fac ts stated or assumed 
herein or of any subsequent changes in applicable laws. 

Very truly yours, 

Isl Robert T. Lucas 111 
Robert T. Lucas Ill , Esq. 



Citigroup Global Markets Inc. 
J.P. Morgan Securities LLC 
MUFG Securities Americas Inc. 
PNC Capital Markets LLC 
TD Securi ties (USA) LLC 
Wells Fargo Securities, LLC 

As Representatives of the several Underwriters 

c/o Citigroup Global Markets Inc. 
388 Greenw ich Street 
New York, New York 10013 

Ladies and Ge ntl emen: 
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OUK£ ENERGY PROGRESS, LLC 

$600,000,000 FIRST MORTGAGE BONDS, 
2.50% SERIES DUE 2050 

UNDERWRITING AGREEMENT 

Exhibit 99.1 

Execution Version 

August I 7, 2020 

I. lntroducwry. DUKE ENERGY PROGRESS, LLC, a North Carolina limited li ab ility company (the "Company"), proposes, subject to the 
terms and conditions stated here in, to issue and se ll $600,000,000 aggregate principal amount of First Mortgage Bonds, 2.50% Series due 2050 (the 
"Bonds"), to be issued under and secured by its Mortgage and Deed of Trust, dated as of May 1, 1940 (the "Original Mortgage"), between the Company 
and The Bank of New York Mellon (formerly Irving Trust Company) (th "Corporate Trustee") and Christi e Leppert (successor to Frederick G. Herbst), 
as trustees (together with the Corporate Trustee, the "Trustees"), as amended and supplemented by va rious supplemental indentures, including the 
Ni neti eth Supplemental Indenture, to be dated as of August 1, 2020 (the "Supplemental Indenture") (the Original Mortgage, as so amended and 
supplemented, being hereinafter call ed the "Mortgage"). Citigroup Global Markets Inc. , J.P. Morgan Securities LL C, MUFG Securi ties Ameri cas Inc. , 
PNC Capital Markets LL C, TD Securities (US.'\) LLC and Well s Fargo Securiti es, LLC (t e "Representatives") are acting as representatives of the several 
underw riters named in Schedule A hereto (together with the Representatives, the "Underwriters"). The Company understands that the several 
Underwriters propose to offer the Bonds for sale upon the terms and -conditions contem plated by (i) this Agreemeat and (ii ) the Base Prospectus, the 
Preliminary Prospectus and any Permitted Free Writing Prospectus (each as de fined below) issued at or prior to the Applicable Time (as defined below) 
(the documents referred to in the foregoing subclause (i i) are referred to herein as the "Pricing Disclosure Package"). 
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2. Representations and' Warranti es of the Company. As of the date hereof, s of the App li cable Time (as defined be low) and as of the Clos ing 
Date (as defined below) the Company represems and warrants to, and agrees wi th , the several Underwriters that: 

(a) A registration statement (No. 333-233896-02), including a prospectus, relating to the Bonds and ce rtain mher securi ties has been fil ed 
with the Securities and Exchange Commiss ion (the "Commission") under the Securities Act of 1933, as amended (the "1933 Act"). Such 
registration statement and an,y post-effective amendment thereLO, each in the fo rm heretofore deli vered to yo u, became effective upon 
filing with the Commission pursuant to Ru le 462 of the ru les and regu lations of the Commission under t!,e 1933 Act (the "1933 Act 
Regulations"), and no stop order suspending the effectiveness of such registrati on statement has been issued and no proceeding fo r that 
pu rpose or pursuant LO Sec tion BA of the 1933 Act has been initiated or threatened by the Commiss ion (if prepared, any preliminary 
prospectus supplement specifically relating to the Bonds immediate ly prior LO the Applicable Time included in such registration statement 
or fil ed with the Commission pursuant to Rule 424(b) of the 1933 An Regulations being hereinafter ca lled a "Preliminary Prospectus"); 
the term "Registration Statement" means the registration statement as deemed revised pursua nt to Rule 430B(f)( I) of the 1933 Ac t 
Regulations on the date of such registration statement 's effectiveness for pu rposes of Section 11 of the 1933 Act, as such section applies 
LO the Company and the Underwriters for the Bonds pursuant to Rule 430B(f)(2) of the 1933 Act Regulatinns (the "Effective Date"), 
including all exhibits thereto and including the documents incorporated by reference in the prospectus contained in the Registration 
Statement at the time such part of the Registration Statement became effective; the term "Base Prospectus" means the prospectus filed 
wi th the Commission on the date hereof by the Company; and the te rm "Prospectus" means the Base Prospectus wgether with the 
prospectus supplement spec ifi call y relating to the Bonds prepared in accordance with the provisions of Rule 4308 and promptly fil ed 
after execution and deli very of this Agreement pursuant to Rule 4308 or Rule 424(b) of the 1933 Act R~gulat ions; any informati on 
included in such Prospectus that was omitted from the Registration Statement at the time it became effectiv,, but that is deemed to be a 
part of and included in such registration statement p rsuant to Rule 4308 is referred to as "Rule 430B Information;" and any reference 
herein to the Registration Statement, the Preliminary Prospectus or the Prospectus shall be deemed to refe r to and include uhe documents 
incorporated by reference therein, prior to the date hereof; any reference to any amendment or supplement LO any Preliminary Prospectus 
or Prospectus shall be deemed to refer to and include any documents filed after the date of such Preliminary Prospectus or Prospectus, as 
the case may be, under the Securiti es Exchange Act of 1934, as amended (the "1934 Act"), and in corporated by reference in such 
Preliminary Prospectus or Prospectus, as the case may be; and any reference to any amendment ID the Registration Statement shall be 
deemed LO refer to and include any annual report of the Company filed pursuant to Section 13(a) or 15(d) of the 1934 Act after the 
effective date of the Registration Statement that is incorporated by reference in the Registra ti on Statement. For purposes of this 
Agreement, the tenn "Applicable Time" means 4:45 p.m. (New York City time) 0 11 the date hereo f. 

2 
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(b) The Registrati on Statement, the Permitted' Free Writing Prospectus spec ified on Schedule B hereto, the Preliminary Prospectus and the 
Prospectus conform, and any amendments or supplements thereto will conform , in all material respects to the requirements of the 1933 
Act and the 1933 Act Regulations; and (A) the Registra ti on Statement , as of its ori gi nal effecti ve elate, as of the date of any amendment, 
at each deemed effective date with respect to the Underwriters pursuant to Rule 430B(f)(2) of die 1933 Act Regulations, and at the 
Closing Date, did not and will not contain any unuue stateme nt of a material fac t or omit to state any material fac t requi red to be stated 
there in or necessary to make the statements therein not mislead ing, an (B) (i) the Pricing Disc losure Package, as of the App licable Time, 
did not, (ii) the Prospectus and any amendment or supplement thereto, as of their dates, wi ll not, and (iii) the Prospectus as of the Closing 
Date wi ll not, include any untrue statement of a material fac t or omi t to state any material fac t necessary to make the statements therein, 
in the light of the circumsta~ces under which they were made, not misleading, except that the Company makes no warranty or 
rep resentation to the Unde,wri ters with respect to any statements or omissions made in reliance upon and in confo rmity with written 
information furnished to the Company by the Representatives on behalf of the Underwriters specifically fo r use in the Registration 
Statement, the Permitted Free Writing Prospectus, the Preliminary Prospectus or the Prospectus. 

(c) Any Permitted Free Writing Prospectus speci ied on Schedule B hereto as of its issue date and at all subsequent times through the 
completion of the public offer and sale of the Bonds or until any earlier date that the Company notified or notifies the Underwriters 
pursuant to Section S(f) hereof did not, does not and wil l not include any in for mation that conflicts with the information (not superseded 
or mod ified as of the Effective Date) contained in the Registra tion Statement, any Preliminary Prospectus or thE Prospectus. 

(d) At the earliest time the Company or another offering pa rtic ipa nt made a bona fide offer (with in the meaning of Rule 164(h)(2) of the 
1933 Act Regu lations) of the Bonds, the Company was not an "ineligible issuer" as de fined in Ru le 405 of the 1933 Act Regulations. The 
Company is, and was at the time of the initial fi ling of the Reg istration Statement, eligible to use Form S-3 under the 1933 Act. 

(e) The documents and interactive data in eXtensible Business Reporting Language ("XBRL") incorporated or de~med to be incorporated by 
reference in the Registrati on Statement, the Pricing Disc losure Package and the Prospectus, at the time they were fi led or hereafte r are 
fil ed with the Commission, complied and will comply in all material respects with the requiremencs of the J.934 Act and the ru les and 
regulations of the Commiss ion thereunder (the "1934 Act Regulations"), and, when read together with the other in formation in the 
Prospectus, (i) at the time the Registration Statement became effective, (ii) at the Applicable Time and (iii) o the Closing Date did not, 
and will not contain an untrue statement of a material fact or omit to state a material fact required to be stated there in or necessary to 

make the statements there in, in the light of the circumstances under which they we re made, not misleading. 
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(f) The Company's most recem Annual Report fil ed on Fo rm 10-K meets the conditions spec ified in General Instruction l(l )(a) and (b) of 
the General Instructions for Form 10-K, and the Company's most recent Quarterly Report fil ed on Form 10-Q meets the conditions 
specified in General Instructi on H( l ) of the General Instructions fo r Fo rm 10-Q. 

(g) The compl iance by the Company wi th al l of the prov isions of this Agr ement has been duly authorized by all necessary limited liabil ity 
company action and the consummat ion of the transactions here in contemplated will not confli ct with or result in a breach or violation of 
any of the terms or provisions of, or constitute a default under, any indentu re, mortgage, deed of trust, loan agreement or other agreement 
or instrument to which the Company is a party or by which it is bound or to which any of its properties or assets is subject that would 
have a material adverse effect on the business, financial condition or results of operations of the Company, nor will such action result in 
any vio lation of the Company's Articles of Orga nization including Arti cles of Conversion fc• r the Company (the "Articles of 
Organization"), or the Company 's Limi ted Liability Company Operating Agreement (the "Operating Agreement") or other governing 
document of the Company or any statute or any order, rule or regu lation of any court or governmental agency or body hav ing jurisdiction 
over the Company or any of its properties that would ave a material adverse effect on the busim,ss, finanr ial condition or results of 
operations of the Company; and no consent, approval, authorization, order, registration or qualifif:ation of or with any such court or 
governmental agency or body is required fo r the consummati on by the Company of the transactions contemplated by thi s Agreement , 
except for authorization by the North Carolina Utilities Commiss ion and the Publi c Serv ice Commiss ion of South Carolina and the 
reg istration under the 1933 Act of the Bonds, qualificaticm under the Trust Indenture Act of 1939, as amended (the "1939 Act") and such 
consents, approvals, authorizations, registrations or qualifications as may be required under state securiLies or Blue Sky laws in 
connection with the purchase and distribu ·on of the Bonds by the Underwriters. 

(h) This Agreement has been duly authorized, executed and deli vered by the Company. 

(i) The Ori ginal Momgage has been duly authorized, executed and delivered by the Company and duly qualified under the 1939 Act and the 
Supplemental Indenture has been duly authorized and when executed and delivered by the Company and, assuming the due authori zation, 
execution and deli very thereo f by the Trustees, the Mortgage consti tutes a valid and legally binding instrument of the Company 
enforceab le against the Company in accordance with its terms, subject to the qualifications that the enfo rceability of the Company's 
obligations under the Mortgage may be limited by (x) the laws of the states of North Carolina and South Carolina (in whic h states all 
physical pro perty of the Campa y subj ect to the Mortgage is located except for certa in interconnection lines) with respect to or affecting 
the remed ies to enforce the -securi ty provided by the Mortgage, wh ich laws do not make inadequate the remedies necessary fo r the 
rea li zation of the benefi ts of such security, and by bankruptcy, inso lvency, reorgan izati on, moratorium and other similar laws relating to 
or affecting mortgagees' and other creditors' ri ghts generally, and by general principles of equity (regardless of whether such 
enforceabil ity is considered in a proceeding in equity or at law), and (y) that the provis ions of the Mortgage subjecting to the lien thereof 
the revenues and income from the mortgaged property may not be effective prior to the deli very or taking of possession of such revenues 
or income or of the mortgaged property by or on behalf of the Trustees. 

4 
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U) The Bonds have been dul y authorized and when executed by the Company, and when authenti cated by the Corporate Trustee, in the 
manner provided in the Mortgage and deli vered against payment therefor, will constitute valid and legal ly binding obligations of the 
Company, enforceab le against the Company in accorda nce with their terms, except as the enforceability ,thereof may be limited by 
bankruptcy, insolvency, reorganization, moratorium or similar laws affecting mortgagees' and other creditors' rights generally and by 
general principles of equity (regardless o whether enforceability is considered in a proceeding in equity or at law) and are entitled to the 
benefits and security afforded by the Mortgage in accordance with the terms of the Mortgage and the Bonds, except as set forth in 
paragraph (i) above. 

(k) Any indenture, mortgage, deed of trust, loan agreeme nt or other agreement or instrument set forth on Annex A hereto or filed or 
incorporated by reference as an exhibit to the Registration Statement or the Annual Report on Form 10-K of the Company for the fi sca l 
year ended December 31 , 20 19 or any subsequent Quarterly Report on Form 10-Q or Form 10-Q/A of the Company or any Current 
Report on Form 8-K of the Company with an execution or filing date after December 31, 2019 are all indentures, mortgages, deeds of 
trust, loan agreements or other agreements or instruments that are material to the Company and its subsidiaries taken as a whole. 

(I) The Company has no "significant subsidiaries" within the meaning of Rule 1-02 of Regulation S-X under the 1933 Act. 

(m) The Company (i) is a limited liability company duly organized and valid ly existing in good standing under th laws of the State of North 
Carolina and (ii) is duly qualified to do business in each jurisdic tion where the failure to be so qualified would materially adversely affect 
the ability of the Company 10 perform its obligations under this Agreement, the Mortgage or the Bonds. 

3. Purchase, Sale and Delivery of Bonds. On the basis of the representations, warranties and agreements herein contained, but subject to the 
terms and conditions herein set forth, the Company agrees to sell to the Unde. rwriters, and the Underwriters agree, severa lly and not jointly, to purchase 
from the Company, at a purchase price of 98.560% of the principal amount of the Bonds plus acc rued interest, if any, from August 20, 2020 (and in the 
manner set forth below), the principal amount of Bonds set forth opposite the name of eac h Underwriter on Schedule A hereto plus the principal amount of 
add itional Bonds which each such Underwri ter may become obligated to purchase pursuant to the provis ions of Section 8 hereoi. The Underwriters hereby 
also agree to make a payment to the Company in an aggregate amount equal 10 $750,000, including in respect of expenses incurred by the Company in 
connection with the offering of the Bonds. 

5 
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Payment of the purchase price fDI' the Bonds to be purchased by the Underwriters and the payment referred to above shall be made to the 
Company by wire transfer of immediately avai'lable funds, payable to the order of the Company against delivery of the Bonds , in fully reg istered form, to 
you or upon your order at l0:00 a.rn. , New York City time, on August 20, 2020 or such other time and date as shall be mutually agreed upon in writing by 
the Company and the Representatives (the "Closing Date"). The Bon<ils shall be delivered in the fo rm of one or more globa l certificates in aggregate 
denomination equal to the aggregate principal amount of me Bonds upon origi nal issuance, and regi stered in the name of Cede & Co., as nominee fo r The 
Depository Trust Company ("OTC"). All other documents referred to herein that are t be del ivered at the Clos ing Date shall be delivered at th at time at 
the offices of Sidley Austin LLP, 787 Seventh Ave nue, New York , New York 10019. 

4. Offering by Lhe Underwriters. It is understood that the several Underwriters propose to offer the Bonds fo r sale to the public as set forth in 
the Pricing Disclosure Package and the Prospectus. 

5. Covenants of the Company. The Company covenants and agrees with the several Underwriters that: 

(a) The Company will cause any Preliminary Prospectus and the Pros1>ectus to be fi led pursuant to, and in compliance with Rule 424(b) of 
the 1933 Act Regulations, and adv ise the Underwriters promptly of the filing of any amendment or supplement to the Registration 
Statement, any Preliminary Prospectus or the Prospectus and of t1,e institution by the Commission of any stop order proceedings in 
respect of the Registration Statement, and will use its best effons to prevent the issuance of any such stop orde r and to obtai n as soon as 
possible its li ft ing, if issued. 

(b) If at any time when a prospectus relating m the Bonds (or the noti ce referred to in Rule 173(a) of the 1933 Act Regu lations) is required to 
be delivered under the 1933 Act any event occurs as a result of which the Pricing Disclosure Package or the Prospectus as hen amended 
or supplemented would include an untrue statement of a material fact , or omit to state any material fact neces!:ary to make the statements 
therein, in the li ght of the circumstances under which they were made, not misleading, or if it is necessary at any time to amend the 
Pricing Disclosure Package or the Prospectus to comply with the 1933 Act, the Company promptly wi ll prepare and file with the 
Commission an amendment, a supplement or an appropriate docume nt pursuant to Section 13 or 14 of the 1934 Act which will correct 
such statement or omission or which will effect such compliance. 

(c) The Company, duri ng the period when a prospectus relating to the Bonds is required to be deli vered under thr 1933 Act, wi ll timely file 
all documents required to be fil ed with the Commiss ion pursuant to Section 13 or 14 of the 1934 Act. 
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(d) Without the prior consent of the Underw riters, the Company has not made and will not make any offer relati ng to the Bonds that would 
constitute a "free writing pmspectus" as defined in Rule 405 of the 1933 Act Regulations, other than a Permitted Free Writing 
Prospectus; each Underwriter, severally and not jointly, represents and agrees that, without the pri m consent of the Company, it has not 
made and will not make any offer relati~g to die Bonds that would constitute a "free writing prospectus" as defined in Rule 405 of the 
1933 Act Regulations, other than a Permitted Free Wriling Prospec tus or a free writing prospectus that is nm required to be fil ed by the 
Company pursuant to Rule 433 of the 1933 Act Regu lations ("Rule 433"); any such free writing prospectus (which shall include the 
pricing term sheet referred to in Section 5(e) below), the use of which has been consented to by the Company and the Underwriters, is 
spec ified in Item 3 of Schedule B and herein is cal led a "Permiued Free Writing Prospectus." The Company represents that it has 
treated or agrees that it will treat each Permitted Free Writing Prospectus as an "issuer free wri ting prospecms," as defined in Rule 433, 
and has complied and will comply with the requirements of Rule 433 applicable to any Permitted Free Writing Prospectus, including 
timely filing with the Commission where required, legending and record keeping. 

(e) The Company agrees to prepare a pricing term sheet specify ing the terms of the Bonds not comained in any Prelim inary Prospectus, 
substantially in the form of Schedule C hereto and app roved by the Representatives on behalf of the Underwriters, and to fil e such pricing 
term sheet as an "issuer free writing prospectus" pursuant to Rule 433 prior to the close of bll5iness two business days after the date 
hereof. 

(f) The Company agrees that if at any ti me following the issuance of a Pe rmitted Free Writing Prospectus any event occurs as a result of 
whi ch such Permitted Free \Vriting Prospectus would confl ict with the info rmation (not superseded or modified as of the Effective Date) 
in the Registration Statement, the Pri cing Disclosure Package or the Prospectus or would include an untrue sta tement of a material fact or 
omit to state any material fact necessary in order to make the statements therein, in the light 01 the circumstances then prevai ling, not 
misleadin g, the Company will give prompt notice thereof to the Und rwriters and , if requested by the Underwriters, wil l prepare and 
furnish wi thout charge to each Underwriter a free writing prospectus or other document. the use of w hich has been consented to by the 
Underwriters, which will correct such conflict, statement or omission; prov ided, however, that this coven.mt shall not apply to any 
statements or omiss ions made in reliance upon and in conformity with written in fo rmation furnished to the Company by the 
Representatives on behalf of the Underwriters speci fi call y fo r use in the Registration Statement , the Pricing Disclosure Package or the 
Prospectus. 

(g) The Company will make general ly available to its securi ty holders, in each case as soon as practicable but not later than 60 days after the 
close of the period covered thereby, earnings statements (in form complyi ng with the provi sions of Rule 158 1111der the 1933 Act, which 
need not be certified by independent certified public accountants unless required by the 1933 Act) covering (i) a twelve-month period 
beginning not later than the fi rst day of the Company's fi scal quarter next fo llowing the effective date of the Registra tion Statement and 
(ii) a twelve-month period beginning not later than the fi rst day of the Company's fi sca l quarte r nex t fo ll owing the date of this 
Agreement. 
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(h) The Company will furnish to you, without charge, copies of the Registration Statement (three of which will include all exhibits other than 
those incorporated by reference), the Pricing Disclosure Package and the Prospectus, and all amendments and supplements to such 
documents, in each case as soon as available and in such quantities as you reasonably request. 

(i) The Company will arrange or cooperate in arrangements, ii necessary, fo r the qualification of the Bonds for sale under the laws of such 
jurisdictions as you des ignate and will continue such qualifications in effect so long as required for the di stribution; provided, however, 
that the Company shall not be required to qualify as a foreign limited liabil ity company or to file any general consents co serv ice of 
process under the laws of any state where it is not now so subject. 

U) The Company will pay all expenses incident to the performance of its obligations under this Agreement including (i) the printing and 
fil ing of the Registration Statement and ithe printing of th is Agreement and any Blue Sky Survey, (ii) the preparation and printing of 
certificates fo r the Bonds, (iii) the issuance and delivery of the Bonds as specified herein, (iv) the fees and di sbursements of counse l for 
the Underwriters in connection with the qua lifi cation f the Bonds under the securi ti es laws of any jurisdiction in accordance with the 
provisions of Section 5(i) and in connection wi th the preparation of the Blue Sky Survey, such fees not to exceed $5,000, (v) the printing 
and delivery to the Underwriters, in quantities as hereinabove referred' to, of copies of the Regisrra1ion Statement and any amendments 
thereto, of any Preliminary Prospectus, of the Prospectus, of any Permitted Free Writing Prospectus and any amendments or supplements 
thereto, (vi) any fees charged by independent rating agencies for rating the Bonds, (vii) any fees and expenses in connection with the 
listing of the Bonds on the New York Stock Exchange LLC, (viii) any filing fee required by the Financial Industry Regulatory Authority, 
Inc., (ix) the costs of any depository arrangements for the Bonds with OTC or any successor depositary, (x) the costs and expenses of the 
Company relating to investor presentations on any "road show" undenaken in connection with the marketing of the offering of the Bonds, 
including, without limitation, expenses associated with the production of road show slides and graphics, fees and expenses of a~y 
consultants engaged in connection with the road show prese cations with the prior approval of the CtJmpany, travel and lodging expenses 
of the Underwriters and officers of the Company and any such consultants, and the cost of any aircraft chartered in connection with the 
road show; prov ided, however, the Underwriters shal l reimburse a portion of the costs and expenses referred to in this clause (x), and (xi) 
the preparation, execution, fili ng and recording by the Company of the Supplemental Indenture; and the Company will pay all taxes, if 
any (but not including any transfer taxes), on the filing and recordation of the Supplemental Indenture. 
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(k) Promptly after the Closing Date, the Company wi ll cause the Supplemental Indenture to be recorded in all rernrding offi ces in the states 
of North Carolina and South Carolina in which the propeny intended to be subject to the lien of the Mortgage is located. 

6. Conditions of the Obligations of the Underwriters. The ohiligations of the several Underwriters to purc hase and pay for tbe Bonds will be 
subject to the accuracy of the representations and warranties on the pan of the Company herein , to the accuracy of the statements of officers of the 
Company made pursuant to the provisions hereof, to the perfo rmance by the Compa y of its obligations hereunder and to the fo llowing additional 
conditions precedent: 

(a) The Prospectus shall have been fil ed by the Company with the Commission pursuant to Rule 424(b) within the applicable time period 
presc ribed for filing by the 1933 Act Regulations and in accordance herewith and each Permitted Fr-ee Writing Prospectus shall have been 
fil ed by the Company with the Commiss ion within the applicable time periods presc ribed for such filings by, and otherwise in 
compliance with, Rule 433. 

(b) At or after the Applicable Ti me and prior to the Closing Date, no stop order suspending the effectiveness of the Registration Statement 
shall have been issued and no proceedings for that purpose or pursuant to Section BA of the 1933 Act shall have been instituted or, to the 
knowledge of the Company or you, shall be threatened by the Commiss ion. 

(c) At or after the App li cable Time and prior to the Closing Date, the rating assigned by Moody's Investors Service, Inc. or S&P Global 
Ratings (or any of their successors) to any debt securities or preferred stock of the Company as of die date of thi s Agreement shall not 
have been lowered. 

(d) Since the respective most recent dates as of which information is given in the Pricing Disclosure Package and the Prospectus and up to 
the Closing Date, there shall not have been any material adve rse change in the condition of the Company, financial or otherwise, except 
as refl ected in or contemplated by the Pricing Disclosure Package and the Prospectus, and, since such dates and up to the Closi ng Date, 
there shall not have been any material transaction entered into by the Company other than transactions contemplated by the Pricing 
Disclosure Package and the Prospectus and transactioP.s in the ordinary course of business, the effect of which in your reasonab le 
judgment is so materi al and adverse as to make it impra[ ticable or inadvisable to proceed with the public offering or the deli very of the 
Bonds on the terms and in the manner contemplated by the Pricing Di sclosure Package and the Prospectus. 
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(e) You shall have received an opinion of Robert T. Lucas Ill , Esq., Deputy General Counsel of Du kE Energy Business Services LLC, the 
service company subsidiary of Duke Energy Corporation (who in such capac ity provides legal se rvices to the Company) (or other 
appropri ate counse l reasonably satisfactory to the Representatives, which may include Du ke Energy Corporation's other "in-house" 
counsel), dated the Closing Date, to the effect that: 

(i) The Company has been dul y organi zed and is val idly ex isting as a limited liability company in good standing unde r the laws of 
the State of North Carolina, with power and authority (limited liability company and other) to own i s properties and conduct its 
business as described in the Pri cing Disclosure Pac kage and the Prospectus and to enter into and perform its obligations under 
this Agreement. 

(ii) The Company is duly quali fi ed to do business in each jurisdiction in which the ownership or leasing of its property or the 
conduct of its business requires such qualification, except where the failure to so qualify, considering all such cases in the 
aggrega te. does not have a materia l adverse e6fect on the busi ness, properties, financial condition or results of operations of the 
Company. 

(iii) The Registration State ment became effec ti ve upon filin g with the Commission p1muant to Rule 462 of the 1933 Act 
Regulations, and, to the best of such counse l's knowledge, no stop order suspendi ng the effectiveness of the Registration 
Statement has been issued and no proceedings for that purpose have been instituted or are pending o threatened under the 1933 
Act. 

(iv) The descriptions in the Registration Statement, the Pricing Disc losure Package and the Prospectus of any legal or governmental 
proceedings are accurate and fairly present the in formation requi red to be shown, and such counse l does not know of any 
litigation or any legal or governmental proceeding instituted or threatened against the Company or any of its properti es that 
would be required to be disclosed in the Registration Statement, the Pricing Disclosure Package or the Prospectus and is not so 
disclosed. 

(v) This Agreement has been duly authori zed, executed and delivered by the Company. 

(vi) The issue and sa le of the Bonds by the Company and the execution, delivery and performance by the Company of this 
Agreement, the Mortgage and the Bonds wiU nm contravene any of the provisions of the Arti cles of Organi zation or the 
Operating Agreement, the North Carolina Limited Liability Company Ac t or any statute or any order, rul e or regulation of which 
such counsel is aware of any court or governmental agency or body having jurisdiction over the Compa ny or any of its property, 
nor will such action confli ct with or result in a breach or violation of any of the terms or provisions of, or constitute a default 
under any indenture, mortgage, deed of trust, loan agreement or other agreement to wh ich the Campa y is a party or by which it 
or its property is bou nd or to which any o f its property or assets is subject or any instrument fil ed or incorporated by reference as 
an ex hibit to the Annual Report on Fo rm 10-K of the Company for the fiscal year ended December 3 1, 2019 or any subsequent 
Quarterly Report on Form 10-Q or Form 10-QtA of the Company or any Current Report on Form 8-K of the Company with an 
execution or filing date after December 31, 2019 or identified in Annex A to this Agreement, which affects in a material way the 
Company's ability to perform its obligations under this Agreement, the Mortgage or the Bonds. 
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(vi i) The North Carolina Utilities Commission and the Public Service Commission of South Carolina have issued appropriate orders 
with respect to the issuance and sa le of the Bonds in accordance wi th this Agreemelll, and, to the best of such counse l's 
knowledge, such orc!Ers are still in effect and the issuance and sa le of the Bonds to the Underwrite,s are in conformity with the 
terms of such orders; and no other authorization, approval or consent of any other govemmental body (other than in connection 
or compliance with the provisions of the securities ur Blue Sky laws of any jurisd iction) is legally requi red for the issuance and 
sale of the Bonds pursuant to this Agreement. 

(viii) The Mortgage has been duly authorized, executed and delivered by the Company and qualified under the 1939 Act, and, 
assuming the due authorization. execution and delivery thereof by the Trustees, constitutes a valid and legal ly binding 
instrument of the Company, enforceable against the Company in accordance with its terms, except (x) as the same may be 
limited by the laws of the States of North Carolina and Soutih Carolina (in which States all physical property of the Company 
subject to the Mortgage is located except for certain interconnection lines) with respect to or affecting the remedies to enforce 
the security provided by the Mortgage, which laws do not make inadequate the remedies necessary fo r the reali zation of the 
benefits of such security, and (y) that the provisions of the Mortgage subjecting to the lien thereof the revenues and income from 
the mortgaged property may noc be effective prior to the delivery or taking of possess ion of such revenues or income or of the 
mortgaged property by or on behalf of the Trustees. 

(ix) The Bonds have been duly authorized, executed and issued by the Company and, when the same ha~e been authe nticated by the 
Corporate Trustee as speci fied in the Mortgage and deli vered against payment therefor, will constittile valid and legally binding 
obligati ons of the Company enfo rceable again5t the Company in accordance with their terms, and are entitled to the benefits and 
security afforded by the Mortgage in accordance wi th the terms of the Mortgage and the Bonds, exc~pt as set forth in paragraph 
(viii) above. 

(x) The Company has good title to all properties owned by it, subject only (a) to the hen of the Mortgage, {b) to Excepted 
Encumbrances as defined in the Mortgage, (c) to minor exceptions and defects which do not, in the aggregate, materially 
interfere with the use by the Company of such properties fo r the purposes for which they are held, materially detract from the 
value of said properti~s or in any material way impai r the security affo rded by the Mortgage, (d) in the case of the Company's 
existing hydroelectri c plants, to provisions of li censes issued by the Federal Power Commission or the Federal Energy 
Regulatory Commission and to the prov isions of the Federal P wer Act and (e) to certain rights-of-way over priva1e property on 
which are located transmiss ion and distributi0n lines former ly owned by the Tide Water Power Company (merged into the 
Company on February 29 , 1952). 
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(xi) The Mortgage complies as to form with all appli cable laws of the states wherein the properties subjected or intended to be 
subjected to the lien of the Mortgage are located, including all applicable recording laws, and constitutes a valid, direct fi rst 
mortgage lien on all properties and fra nchises purported to be owned by the Company, except such property as is spec ifically 
excepted from the lien thereo[, subject only to the liens, c arges and encumbrances stated in paragraph (x) above; all fi xed 
electric properties hereafter acquired by the Company will, upon such acquisition, become subject to the lien of the Mortgage, 
subject, however, to liens or charges of the character permitted to ex ist by the Mortgage, and to li ens, if any, existing or placed 
on such property at the time of the acqui sition thereof by the Company, and the descriptio n of such property and franchi ses in 
the Mortgage is aclequate to constitute a lien on such property and franchi ses of the Company except as aforesaid . 

(xii) The Original Mon.gage and the supplemental indentures thereto, other than the Supplemental Indenture, have been duly recorded 
or fil ed for recordation in all such offices as are necessary to perfect and to preserve and protect the lien of the Mortgage upon 
the property intended to be subjected to the lien thereof, and upon the filing and recording of the Supplemental Indenture, no 
other recording or any periodic or other refili g or rerecording of the Mortgage is or will be requi red in order to perfect and to 
preserve and protect the li en of the Mortgage upon such property, and there are no mortgage, record ing or other taxes required to 
be paid in connection with such filing and recording or in connection with the issuance of the Bonds other than customary filing 
and recording fees. 

(xiii) No consent, approval, authori zation, order, registration or qualification of or with any federal , North Carolina or South Carolina 
governmental agency or body m, to such counsel's knowledge, any federal or North Carolina court, which has not been obtained 
or taken and is not in full force and effect, is required to authorize or for the Company to consummate the transactions 
contemplated by this Agreement, except for such consents, approva ls, authorizations, registrations or qualifications as may be 
required under state securities or Blue Sky laws in connection with the purchase and distribution of the Bonds by the 
Underwriters. 
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Such counsel may state that such counsel's opinions in paragraphs (viii) and (ix) above are subject to the effec ts of bankruptcy, insolvency, 
fraudulent conveyance, reorga nization, moratorium and other similar laws relating to or affecting mortgagees ' and other credi tors ' ri ghts generall y, and by 
general principles of equity (regardless of whether enforceability is considered in a proceeding in equity or at law) and an implied covenant of good faith 
and fair dealing. Such counsel may also state that such cowisel's opinion in paragraph (x) above is based upon the Company's titl e insurance. Such counsel 
shall state that nothing has come to such counsel's attention that has caused such counsel to believe that each document incorporated by reference in the 
Registrati on Statement, the Pricing Disclosure Package and the Prospectus, when fil ed, was not, on its face , appropriately responsive, in all material 
respects, to the requirements of the 1934 Act and the 1934 Act Regulations. Such counsel shal l also state that nothing has come to such counsel's attention 
that has caused such counsel to believe that (i) the Registration Statement. as of the effective date with respect to the Underwriters pursuant to Rule 430B(f) 
(2) of the 1933 Act Regulations, contained any untrue statement of a materi al fact or omitted to state a material fact required to be stated therein or 
necessary 10 make the statements therein not misleading, (ii) the Pricing Disclosure Package at the Applicable Time contained any untrue statement of a 
material fact or omitted to state any material fact necessary in order to make the statements therein, in the light of the circumstances under which they were 
made, not misleading or (i ii) that the Prospectus as of its date or at the Clos ing Date, contained or contains any untrue statement of a materi al fact or 
omitted or omits to state any material fact necessary in order to make the statements therein, in the light of the circumstances under which they were made, 
1101: mislead ing. Such counse l may also state that, except as otherwise expressly prov ide in such opinion, such counsel does not assume any responsibility 
fo r the accuracy, completeness or fa irness of the statements co ntained in or incorporated by reference into the Registration Statement, the Prid ng 
Disclosure Package or the Prospectus and does not express any opinion or belief as to (i) the financial statements or other financial and accounting data 
contained or incorporated by reference therein, or excluded therefrom including XB RL interactive data, (ii) tl1e statements of the eligibi lity and 
qualification of the Trustees included in the Registration Statement (the "Forms T-1 and T-2") or (ii i) the in fo rmatio in the Prospectus under the caption 
"Book-Entry System." 

In rendering the forego ing opinion, such counsel may state that such counsel does not express any opinion conce rning any law other than the law 
of the State of North Carolina or, to the extent set forth in the fo regoing opinions , the federal securities laws and the law of the State of South Carolina and 
may rely as to all matters of the law of the State of South Carolina on the opinion of Karol P. Mac k, Esq., Associate General Counse l of Duke Energy 
Business Services LL C, the serv ice company subsidiary or Duke Energy Corporation (who in such capacity provides legal services to the Company), or 
other appropaiate counse l reasonably satisfactory to the Representati ves , which may inc lude Duke Energy Corporati on's other "in-house" counsel. Such 
counsel may also state that such counsel has relied as to certai n fac tual matters on in fo rmation obtained from public offi cials, officers of the Company and 
other sources believed by such counsel to be reliable. 
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(f) You shall have received an op inion or Hunton Andrews Kurth LLP, counsel to Lhe Compa ny, daLed Lhe Closing Dale, Lo the effecL th at: 

(i) The statements set forth (i) under the capLi on "Description of First Mortgage Bonds" in Lile Base Prospectus and (i i) under Lhe 
caption "Descript.ion of the Mortgage Bonds" in the Pricing Disclosure Package and the Prospectus, insofar as such statements 
purport to summarize ce rtain provisions of the Mortgage and the Bonds, fa irly summarize such provisions in all material 
respects. 

(ii) o Governmental Approval, wb ich has not been obtai ned or taken and is not in full fo rce and effect, is required to authori ze . or 
is required fo r, the execution or del ivery of this Agreement by the Company or the consummation by the Company of the 
transactions contemplated hereby, except fo r such consems, authorizations, orders, registrations or quaJifi cations as may be 
required under state securities or Blue Sky laws in connection wi th the purchase and di stribution of the Bonds by the 
Underwr iters. 

(iii) The Company is not and , solely after givi ng effect to the olfering and sa le of the Bonds and the application of the proceeds 
thereof as described in the Prospectus, wil l not be subject to registrat.ion and regulation as an "investment company" as such 
term is defined in the Investment Company Aa of 1940, as amended. 

(iv) The execution and delivery by the Company of rliis Agreement and the consummation by the Company of the transactions 
contemplated thereby, including the issuance and sa le of the Bonds, wi ll not vio late or conflict with, or result in any 
contravention of, any Applicable Laws of the State~ or North Carolina and New York. 

(v) The statements set forth in the Pri cing Disclosure Package and the Prospectus under the caption "Underwriting (Conflicts of 
Interest) ," insofar as such statements purport to summari ze certain provisions of this Agreement, fairly summarize such 
provisions in all material respects . 

(vi) The statements set forth in the Pricing Disclosure Package and the Prospectus under the caption "Certain U.S. Federal Income 
Tax Considerations for Non-U.S. Holders," insofar as such statements purport to constitute summari es of matters of United 
States federal income tax law, constitute accurate and complet~ summaries, in all material respects , subject to the qualifi cat.ions 
set forth there in. 

In renderi ng the foregoing opinions, Hun ton Andrews Kurth LLP may state that (i) "Governmental Approval" means 
any consent, approval, license, authorization or va lidation of, or fi ling, quaJifi cation or registratioll with , any Governmental 
Authority required to be made or obtained by the Company pursuant to Applicable Laws, other than any consent, approvaJ, 
li cense, authorization, validation, filing, quali'fi cat.ion or registration that may have become applicable as a result of the 
involvement of any party (other than the Company) in the transactions contemplated by thi s Agreement or because of such 
parti es' legal or regulatory status or because ,of any other fac ts specifica lly pertaining co such part.ies; (ii) "Governmental 
Authorities" means any court, regulato ry body, admini strati ve agency or governmental body of the States of North Carolina and 
New York hav ing jurisdiction over the Company uAder Applicable Laws and the Federal Energy Regulatory Commission, but 
excluding the North Carolina Utilities Commission and the New York State Public Service Commi s~ ion; and (iii) "A pplicable 
Laws" means those laws, rules a d regu lations of the States of No rth Carolina and New York and those federal laws, rules and 
regulations of the United States, in each case, that, in such counsel's experience, are normally applicable to transacti ons of the 
type contemplated by this Agreement (other than the antifraud provisions of the United States fede ral securities laws, state 
securit.ies or Blue S y laws, antifraud laws, the rul es and regulations of the Financial Industry Regulato ry Authority, Inc., the 
North Carolina Public Utilities Act, the rules and regulations of the No rth Carolina Ut.i lit ies Commission and the New York 
State Public Service Commiss ion and the New York State Public Service Law), but without such counse l having made any 
special investigation as to the applicability of any speci fi c law, rule or regulation , and the Federal Power Act and the rul es and 
regulations of the Federal Energy Regulatory Commission thereunder. In addition, such counsel may ate that it has relied as to 
certain factua l matters on information obtained from public offi cials, offi ce rs and rep resentatives of the Company and that the 
signatures on all documents examined by such couRsel are genuine, assumptions which such coun se1 sha ll not independently 
verified. 
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You shall also have received a statement of Hunton Andrews Kurth LLP, dated the Clos ing Date, to the effec t that: 

(i) no facts have come to such counsel's attention that have caused such counsel to believe· that the documents fil ed by 
the Company under the 1934 Act and the 1934 Ac t Regulations that are incorporated by refe rence in the preliminary prospectus 
supplement that fo rms a part of the Pricing Disclosure Package and the Prospectus, when fil ed, we re not, on their face, 
appropriately responsive in all material respects to the requirements of the 1934 Act and the 1934 Act Regulations (except that 
in each case such counse l need not express any view with respect to the financial statements, schedules and other financial and 
accounting info rmation included or incorporated by reference therein or excluded ,therefrom, including with respect to 

compliance with XBRL interactive data requirements), (ii) no facts have come to such counsel's auention that have caused such 
counsel to beli eve that the Registrati on Statement, at the Applicable Time, and the Prospectus, as of its date, appeared, on their 
face, not to be appropriately responsive in all material respects to the requirements of the 1933 Act and the 1933 Act 
Regulations (except that in each case such counsel need not ,express any view as to the fina~cial statements, schedules and other 
financial and accounting in fo rmation included or incorporated by reference therein or excluded therefrom, or with respect to 

compliance with XBRL interactive data requirements, or that part of the Registration Statement that constitutes the statements of 
eligibility on the Fo rms T-1 and T-2) and (iii) ,no facts have come to such counsel's attention that have caused such counsel to 

believe that the Registration Statement, at the Applicable Time, contained an untrue statement of a material fac t or omitted to 

state a material fact required to be stated therein or necessary to make the statements therein not misleading, or that the 
Prospectus, as of its date and as of the Clos ing Date, contained or contains an untrue statement of a material fact or omitted or 
omits to state a materi al fact necessary in order to make the statements therein, in the light of the d rcumstances under which 
they were made, not misleading (except that in each case such counsel need not express any view as to the financial statements, 
schedules and other financial and accounting information included or incorporated by reference therein or excluded therefrom, 
or with respect to compliance with XBRL interactive data requirements, or that part of the Registrati on Statement that 
constitutes the statements of eligibility on the Forms T-1 and T-2). Such counsel shall furth er state that, in addition, no fac ts have 
come to such counsel's attention that have caused such counsel to believe that the Pricing Disclosure Package, as of the 
App li cable Time, contained an untrue statement of a materi al fac t or omitted to state a mate. rial fact necessary in order to make 
the statements therein, in the light of the ci rcu mstances under which they we re made, not misleading (except that such counse l 
need not express any view wi th respect to the financial statements, schedules and other financial and accounting in fo rmation 
included or incorporated by reference therein or excluded there from, including XBRL interactive data requ irements). 
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In addition, such statement shall confirm that the Pros pectus has been fil ed with the Commission within the time period 
req uired by Rule 424 of the 1933 Act Regulations and any requi red fi ling of a Perm itted Free Writing Prospectus pursuant to 
Rule 433 of the 1933 Act Regulations has been made with the Commission within the time period required by Rule 433(d) of 
the 1933 Act Regulations. Such statement shall further state that assuming the accuracy of the factual matters contained in the 
representations and warra nties of the Company set fo nh in Section 2(d) of this Agreement, the Registration Statement became 
effective upon fil ing wi th the Commission pursuant to Rule 462 of the 1933 Act Regul ations and, pursuant to Section 309 of the 
1939 Act, the Mortgage has been qual ifi ed under the 1939 Act, and that based solely on such counsel's rev iew of the 
Commission's website, no stop order suspending the effectiveness of the Registration Statement has been issued and, to such 
counsel's knowledge, no proceedings fo r that purpose have been insti tuted or are pending or threatened by the Commission. 

In additi on, such counsel may state that such counsel does not pass upon, or assume any responsibility for, the 
accuracy, completeness or fa irness ol the srar.eme.nts contained or incorporated by reference in the Registrati on Statement, the 
Pricing Disclosure Package or the Prospectus and has made no independe nt check or veri fication thereof (except to the limited 
extent referred to in Sections 6(t)(i), (v) and (vi) above). 

(g) You shal l have rece ived a letter from Sid ley Austin LLP, counsel fo r the Underwri ters, dated the Clos ing Date, with respect to such 
opinions and statements as yo u may reasonably request. and the Company shall have furnished to such counsd such documents as it may 
request fo r the purpose of enabling it to pass upon such matters. In giving its opinion, Sidley Austin LLP may rely on the op in ion of Robert 
T. Lucas Ill , Esq. as to matters of North Caroli a law and on the opinion of Karol P. Mack, Esq. (or other appropriate counse l reasonab ly 
satisfactory to the Representatives, which may include Duke Energy Corporati on's other "in-house" counse l), as to matters of South 
Caro lina law. 

(h) On or after the date hereof, there shall not have occurred any of the fo llowi ng: (i) a suspension or material limi tation in tradi ng in 
securiti es ge nerally or of the securiti es of the Company or Duke Energy Corporati on, on the New York Stock Exchange LLC; or (ii) a 
general moratorium on commercial banking activities in New York declared by either Federa l or New York Sta te authoriti es or a material 
disruption in commercial banki ng serviCEs or securities settlement or clearance services in the United States; or (iii) the outbreak or 
escal ation of hostilities involving the United States or the declaration by the United States of a nati onal emergency or war, if the effect of 
any such event specified in this subsec ti on (h) in your reasonab le judgment makes it impracti cable or inad visable to proceed with the 
publ ic offering or the deli very of the Bonds on the tenns and in the ma nner contemplated in the Pricing Disclosure Package and the 
Prospectus. In such event the r shall be no liab ility on the part of any party to any other party except as otherwise prov ided in Section 7 
hereof and except for the expenses to be borne by the Company as prov ided in Section SU) hereof. 

(i) You shall have received a certi ficate of the Chairman of the Board. the Pres ident, any Vice President, the Secretary or an Ass istant 
Secretary and any financial or accounting officer of the Company, dated the Clos ing Dare, in whi ch such officers, to the best of their 
knowledge after reasonable investi gation, shall state tha.t the representations and warranti es of the Company in this Agreement are true 
and co rrect as of the Closing Date, that the Company uias complied with all agreements and sati sfi ed all conditions on its pan to be 
performed or satisfied at or pri or to the Clos ing Date, that t e condi tions specified in Section 6(c) and Section 6(d) have been satisfi ed, 
and that no stop order suspending the effectiveness of the Registration Statement has been issued and no proceedings for that purpose 
have been instituted or are threatened by the Commission. 

U) At the time of the execution of this Agreemem, you sha ll have received a letter dated such date , in form and substance sati sfactory to 
you, from Deloitte & Touche LLP, the Company's independent registered public accounting firm, contai ning statements and info rmation 
of the type ordinari ly included in accountants' "comfort letters" to underwriters with respect to the financial statements and certain 
financial informati on contained in or incorporated by reference into the Registration Statement, the Pricing Disclosure Package and u1e 
Prospectus, including spec ific references to inquiries regard ing any increase in long-term debt (excluding current maturities), decrease in 
net current assets (defined as current assets less current li abilities) or member's equity, and decrease in operating revenues or net income 
for the period subsequent to the latest fi nancial statements incorporated by reference in the Registral!io n Statement when compared with 
the corresponding period from the preceding yea r, as of a spec ifi ed date not more than three business day!; prior to the date of this 
Agreement. 
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(k) At the Closing Date, you shall have rece ived fro m Deloitte & Touche LLP, a letter dated as or the Closing Date, to the effect that it 
reaffirms the statements made in the letter furnished pursuant to subsection U) of this Section 6, except that the specified date referred to 
shall be not more than three business days prior to the Clos ing Date. 

The Company will furnish you with such conformed copies of such opinions, certificates, letters and documents as you reasonably request. 

7. lndemni{icacion . (a) The Company agrees to indemnify and hold harmless each Underwriter, their respective officers and di rectors, and each 
person, if any, who controls any Underwriter w·thin the meaning of Section 15 of the 1933 Act, as foll ows: 

(i) against any and all loss, li ability, clai m, damage and expense whatsoever arising out of any untrue statement or al leged untrue 
statement of a material fact contained in the Registration Statement (or any amendment thereto) including the Rule 430B 
In fo rmation, or the omission or alleged omission therefrom of a material fact requ ired to be stated lherei n or necessary to make 
the statements therein not misleading or arising out of any untrue statement or allegea untrue statement of a material fact 
contai ned in the Preliminary Prospectus, the Pricing Disclosure Package, the Prospectl15 (or any amendment or supplement 
thereto) or any Permitted Free Writing Prospectus, or the omission or alleged omission therefrom o! a material fac t necessary in 
order to make the statements therein, in the light of the circumstances under which they were made, not misleading, unless Sl!lch 
statement or omission or such all eged statement or omiss ion was made in reliance upon and in confo rmity with written 
information furnished to the Company by the Representatives on behalf of the Underwriters express ly fo r use in the Registration 
Statement (or any amendment thereto), the Preliminary Prospectus, the Pricing Disclosure Package, the Prospectus (or any 
amendment or supplement thereto) or a ny Permitted Free Writing Prospectus; 

(i i) against any and all loss, liability, claim, damage and expense whatsoever to the ex1ent of the aggregate amount paid in 
settlement of any litigation, commenced or threatened, or of any claim whatsoever based upon any such untrue statement or 
omission or any such alleged untrue statement or omission, if such settlement is effected with the written consent of the 
Company; and 
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(iii) aga inst any and all expense whatsoever reasonably incurred in investi gating, prepari ng or defending aga inst any liti gation, 
commenced or threatened, or any claim wha soever based upon any such untrue statement or omission, or any such alleged 
untrue statement or omiss ion, to the ex tent that any such expense is not pa id under (i) or (ii) of this s• bsection 7(a). 

In no case shall the Company be liable under this indemnity agreement with respect lo any claim made aga inst any Underwriter or any such controlling 
person unless the Company shall be notified in wri ti ng or the nature of the cla im within a reasonable time after the assertion thereof, but fai lure so to notify 
the Company shall not reli eve ii from any li ab ility which it may have otherw ise than under subsections 7(a) and 7(d). The Company shal l be entitled to 
participate at its own expense in the defense, or, if it so elects, within a reasonable time after rece ipt of such notice, to assume the defense of any suit, but if 
it so elects to assume the defense, such defense shal l be conducted by co nse l chosen by it and approved by the Underwriter or Underwriters or controlling 
person or pe rsons, or defendant or defendants in any suit so brought, which ap prova l shal l not be unreasonably withheld . In any such suit, any Underwriter 
or any such controlling person shal l have the ri ght 10 employ its own counsel, but the fees and expenses of such counsel shall be at the expense of such 
Underwriter or such controlling person unless (i) the Company and such Underwriter shall have mutually agreed to the employ ent of such counsel, or (ii) 
the named parties w any such action (including any impleaded parti es) include both such Unde rwriter or such controlling pe son and the Company and 
such Underwriter or such controlling pe rson shall have been advised by such counsel that a conflict or interest between the Company and such Underwriter 
or such controlling person may ari se and for this reason i.t is not desirab le fo r the same counsel to represent both the indemnifying party and also the 
indemnified party (it being understood, however, that the Company shall not, in connection with any one such action or separate but substantially similar or 
related acti ons in the same jurisdiction arising out of the same general all egations or circumstances, be li ab le fo r the reasonable fees and expenses of more 
than one separate firm of attorneys for all such Underw ri ers and all such controll ing ersons, which firm shall be designated in writing by you). The 
Company agrees to notify you within a reasonable time of the assertion of any cla im against it, any of its offi cers or di recto rs or any person who contro ls 
the Company within the meaning of Section 15 of the 1933 Act, in connection with the sa le of the Bonds. 

(b) Each Underwriter severally and not joi ntly agrees that it wi ll indemn ify and hold harmless the Company, its directors and each of the 
officers of the Company who signed the Registrati on Statement and eac person, if any, who contro ls the Company within the meaning of 
Section 15 of the 1933 Act to the same extent as the indemnity co ntained in subsection (a) of thi s Section 7, but onl y with respect to 

statements or omissions made in the Registration Statement (or any amendment thereto), the Pre liminary Prospectus, the Pricing 
Disclosure Package, the Prospectus (or any amendment or supplement thereto) or any Permitted Free Writing Prospectus, in re li ance 
upon and in conformity with written info rmation furnished to the Company by the Representatives on behalf of the Underwriters 
ex pressly fo r use in the Registration Statement (or any amendment thereto), the Prel iminary Prospectus, the Pricing Disclosure Package, 
the Prospectus (or any amendment or supplement thereto) or any Permitted Free Writing Prospectus. In case any action shall be brought 
against the Company or any person so indemnified based on the Registration Statement (or any amendment thereto), the Prelimi nary 
Prospectus, the Prici ng Disclosure Package., the Prospectus (or any amendment or supplement thereto) or any Permitted Free Writing 
Prospectus and in respect of which indemnity may be sought against any Underwriter, such Underwriter shall have the ri ghts and duties 
given to the Company, and the Company and each person so indemnified shall have the rights and duties given to the Unde rwri ters, by 
the provisions or subsection (a) of th is Section 7. 
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(c) No indemnifying party shall , without the prior written consent of the indemnified party, effect any settlemenL of any pend ing or 
threatened proceeding in respect of which any indemnified party is or could have been a party and indemnity could have been sought 
hereu nder by such indemnified party, unless such settlement includes an unconditional release of su[h indem n:ified party fro m all liability 
on claims that are the subject matte r of such proceeding, and does ~ot include a statement as to or an admission of fau lt , culpability or a 
fai lu re to act by or on behal f of any indemni fied pa rty. 

(d) If the indemnification prov ided for in this Section 7 is unavai lab le to or insuffi cient to hold harmless an indemnified pa rty in respect of 
any and all loss, li ability, claim, damage and expense whatsoever (or actions in respect thereof) that would otherwise have been 
indem nified under the terms of such indemnity, then each indemnifying party shall contribute to the amount paid or payable by such 
indemni fied party as a result of such loss, liability, claim, damage or expense (or actions in respect thereof) in such proportion as is 
appropriate to refl ect the relative benefi ts received by tl1e Company on the one hand and the Underwriters on the other from the offering 
of the Bonds. If, however, the allocati on provided by the immediately preced ing sentence is not permitted by applicable law or if the 
indemnified party fa iled to give the notice required above, then ead indemnifying party shal l contribute to such amoun paid or payable 
by such indemnified party in such propot1ion as is appPopriate to reflect not on ly such relative benefits but also the relati ve fault of the 
Company on the one hand and the Underwriters on the other in connection with the statements or omissions which resulted in such loss, 
liab ili ty, claim, da mage or expense (or actions in respect thereof), as well as any other relevant equitable considerati ons. The relative 
benefits received by the Company on the one hand and the Undeiw ri ters on the other shall be deemed to be in the same proportion as the 
total net proceeds fro m the offering (before deducti ng expenses) received by the Company bear to the total compensati on received by the 
Undeiwri ters in respect of the underwriting discount as set forth in the table on the cover page of the Prospectus. The relative fa ult shall 
be de termined by reference rn, among other things , whether the untrue or alleged untrue statement of a material fac t or the omission or 
alleged omission to state a material fact relates to in formation supplied by the Company on the one ha nd or the Underwri ters on the other 
and the part ies' relative intent, knowledge, access to in formation and opportuni ty to co rrect or prevent such statement or omission. The 
Company and the Undeiwriie rs agree thai it would not be just and equitable if contributions pursuant to this Secti on 7 were determined 
by pro rata allocation (even if the Undeiwriters were treated as one enti ty for such purpose) or by any other method of allocati on which 
does not take account of the equ itable cons iderations re ferred to above in this Section 7. The amou111 paid or payab le by an indemnified 
party as a result of the losses, li abil iti es, claims, damages or expenses (or actions in respect thereof) refe rred to above in this Section 7 
shall be deemed to include any legal or other expenses reasonably incurred by such indemnified party in connection with investigating or 
defending any such action or claim. Notwi thstanding the provisions of this Secti on 7, no Underwriter shall be Tequired to contribute any 
amount in excess of the amou nt by which the total price at which the Bonds underwritten by it and distributed to the public we re offered 
to the public exceeds the amounc of any damages which such Underw ri ter has otheiwise been required to pay by reason of such untrue or 
alleged untrue statement or omission or alleged omission. No person gu ilty of fraudulent misrepresentation (within the meaning of 
Section ll(f) of the 1933 Act) shall be entitled to contribution from any person who was not guilty of such fraudulent misrepresentation. 
The Underwriters' obligations to contribute are several in proportion to the ir respective underwriti ng obligati ons and not joinc. 
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8. Default by One or More of the Underwriters. (a) If any Underwriter shall default in its ob ligation to purchase the principal amount of the 
Bonds which it has agreed to purchase hereunder on the Closing Date, you may in your discretion arrange fo r you or another party or other parties to 
purchase such Bonds on the terms contained herei n. If within twenty-four hours after such defau lt by any Underwriter you do not arrange for the purchase 
of such Bonds, then the Company shall be entitled to a further period of twenty-four hours within which to procure another party or other parties 
satisfactory to you to purchase such Bonds on such terms. In the event that, within the respective prescribed periods, you notify the Company that you have 
so arranged for the purchase of such Bonds, or the Company notifies you that it has so arranged fo r the purchase of such Bonds, you or the Company shall 
have the right to postpone such Closing Date fo r a period of not more than seven days, in order to effect whatever changes may thereby be made necessary 
in the Registration Statement, the Pricing Disclosure Pacl<age or the Prospectus, or in any other documents or arrangements, and the Company agrees to file 
promptly any amendments to the Registration Statement, the Pricing Disclosure Package or the Prospectus which may be required. The term 
"Underwriter" as used in this Agreement shal l include any person substituted under this Section 8 with li ke effect as if such person had originall y been a 
party to this Agreement with respect to such Bonds. 

(b) If, after giving effect to any arrangements fo r the purchase of the Bonds of a defau lting Underwriter or Underwriters by you or the 
Company as provided in subsection (a) above, the aggregate amount of such Bonds which remains unpurchased does not exceed one­
tenth of the aggregate amount of all the Bonds to be purchased at such Clos ing Date, then the Company shJII have the right to require 
each non-defaulting Underwriter to purchase the amount of Bonds which such Underwriter agreed to purchase hereunder at such Closing 
Date and, in add ition, to require each non-defaulting Underwriter to purchase its pro rata share (based on the amount of Bonds wh ic h 
such Underwriter agreed to purchase hereunder) of tihe Bonds of such defaulting Underwriter or Underwriters for which such 
arrangements have not been made; but nmhing herein shall relieve a de faulting Underwriter from liability for its default. 
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(c) If, after giving effect to any arrangements fo r the purchase of the Bonds of a de faulting Unde,writer or Underwriters by you or the 
Company as provided in subsection (a) above, the aggregate amount of such Bonds which remai ns un pu rchased exceeds one-tenth of the 
aggregate amount of all the Bonds to be purchased at such Closing Date, or if the Company shall not exercise the right desc ribed in 
subsection (b) above to require non-defaulting Underwri ters to purchase the Bonds of a defaulting Underwriter or Underwri ters, then this 
Agreement shall thereupon terminate, wi thout liability on the part of any non-defaul ti ng Underwriter or the Company, except fo r the 
expenses to be borne by the Company as provided in Section SU) h reof and the indemnity and contribution agreement in Section 7 
hereof; but nothing herein shall relieve a defaul ting Underwriter from liabil ity fo r its defaul t. 

9. Representations and Indemnities to Survive Delivery. The respective indemnities, agreements, re presentations, warranties and other 
statements of the Company or its offi ce rs and of the several Underwriters set fo rth in r made pursuant to this Agreement will remain in fu ll force and 
eflect, regardless of any investigation, or statement as to the results thereo f, made by or on behalf of any Underwriter or the Company, or any of their 
respective officers or directors or any controlling pe rson referred to in Section 7 hereof, and will surv ive delivery of and payment fo r the Bonds. 

10. Reliance on Your Acts. In all deal ings hereunder, the Representatives shal l act on behalf of each of the Underwritt? rs, and the Company shall 
be ·enti tled to act and rely upon any statement, request, notice or agreement on behalf of any Underwri ter made or given by the Re presentatives. 

11. No Fiduciary Relationship. The Company acknowledges and agrees that (a) the purchase and sale of the Bonds pursuant to this Agreement is 
an arm 's-length commercial transaction between the Compar?y on the one hand, and the Underwriters on the other hand, (b) in connection with the offering 
coatemplated hereby and the process leading to such transaction, each Underwriter is and has been acting solely as a principal and is not the agent or 
fiduciary of the Company or its shareholders, credi tors, employees, or any other party, (c) no Underwriter has assumed or will assume an advisory or 
fiduciary responsib ility in favor of the Company with respect to the offering contemplated hereby or the process leading thereto (irrespective of whether 
such Underwriter has adv ised or is currently advising the Company on other matters) and no Underwri ter has any obligation to the Company with respect 
to the offering contemplated hereby except the obligations expressly set fo rth in thi s Agreement, (d) the Underwriters and their respective affili ates may be 
engaged in a broad range of transactions that involve interests that di ffer fro m those of the Company, and (e) the Underwriters have not provided any legal, 
accounti ng, regulatory or tax adv ice with respect to the transaction contemplated hereby and the Company has consulted its own legal, accounting, 
regulatory and tax adv isors to the extent it deemed appropriate. 
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(i) In the event that any Underwriter that is a overed Entity (as defined below) becomes subj ect to a proc~eding under a U.S. Special 
Resolution Regime (as de fi ned below), the transfe r from such Underwriter of th is Agreement, and any interes t and obligation in or under 
,this Agreement, will be effective to the same extem as the transfer woul d be effecti ve under the U.S . Spec ial Resolution Regime if th is 
Agreement, and any such interest and ob ligation, were governed by the laws of the United States or a stale of the United States. 

(ii) In the event that any Underwriter that is a Covered Entity or a BHC Act Affi liate (as defi ned be low) of such Underwriter becomes subject 
to a proceeding under a U.S. Special Reso lution Regime, Default Ri ghts (as defined below) under this Agreement that may be exercised 
against such Underwriter are permitted LO be exercised to no greater extent than such Default Rights coul d be exercised under the U.S. 
Special Resolution Regime if this Agreement were governed by the laws of the Un ited States or a state of the Un ited States. 

As used in this Section 12: 

"BHC Act Affi liate" has the meaning assigned to the term "affi liate" in, and shall be imerpreted in accordance with , 12 U.S.C. § l84l(k). 

"Covered Entity" means any of the fo llowing: 

(i) a "covered entity " as that term is defi ned in, and interpreted in accordance with, 12 C.F. R. § 252.82(b); 

(i i) a "covered bank" as that term is defined in, and interpreted in accordance with, 12 C.F. R. § 47.3(b); or 

(iii) a "covered FS I" as that term is defi ned in , and imerpreted in accordance with, 12 C.F. R. § 3B2.2(b). 

"Default Right" has the meaning assigned LO that term in, and sha ll be imerpreted in accordance with, 12 C.F.R. §~ 252.8 1, 47.2 or 382. 1, as 
applicable. 

"U.S. Spec ial Resolution Regime" means each of (i) the Federal Depos it Insurance Act and the regulations promulgated thereunder and (ii) Title II 
of the Dodd-Frank Wall Street Reform and Consumer Pro tection Act and the regulations promulgated thereunder. 

13. Nocices. All communications hereunder wi ll be in writing and, if sem to the Underwriters, wi ll be mailed or telecopied and confirmed to 
Citigroup Global Markets Inc. , 388 Greenwich Street, New York, New York 10013 (Fax No.: (646) 291- 1469); J.P. Morgan Securities LLC, 383 Mad ison 
Avenue, 3rd Floor, New York, New York JO 179, Attn: Investment Grade Syndicate Desk (Fax No .: (212) 834-608 l); MUFG Securities Americas Inc. , 
1221 Ave nue of the Americas, 6th Floor, New York, New York 10020, Attention: Capita l Markets Group (Fax No.: (646) 434-3455); PNC Capital Markets 
LL C, 300 Fifth Avenue, 10th Floor, Pittsburgh, Pennsy lvania 15222, Attention: Debt Capital Markets, (Fax No. : (412) 762-2760); TD Securities (USA) 
LLC, 31 W. 52nd Street, 2nd Floor, New York, New York 10019, Attemion: Transaction Management Group and Well s Fargo Securiti es, LLC, 550 South 
Tryon Street, 5th Floor, Charlotte, North Carolina 28202, tm : Transaction Management (Fax No.: (704) 410-0326); or, if sent to the Company, will be 
mail ed or teiecopied and confirmed to it al 550 South Tryon Street, Charlntte, North Carolina 28202, Attent ion: John L. Sullivan, Il l, Ass istant Treasurer, 
Telephone: (980) 373-3564, (Fax No.: (980) 373-4723). Any such communications shall take effect upon receipt thereof. 
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14. Business Day. As used herein, the term "business day" shall mean any day when the Commission's office in Washingto n, D.C. is open fo r 

15. Successors. This Agreement shall inure to the benefit of and be bindi ng upon the Underwriters and the Company and their respective 
successors. Nothing expressed or mentioned in this Agreement is intended or shall be construed to give any person, firm or corporation, other than the 
parties hereto and their respective successors and the controlling persons, officers and directors referred 10 in Section 7 and their respective successors, 
heirs and lega l rep resentatives, any legal or equitab le right, remedy or claim under or in respect of this Agreement or any provision herein contained; this 
Agreement and all conditions and provisions hereof being intended to be and being for the sole and exclusive benefit of the parties hereto and their 
respective successors and said controlling persons, offi ce rs and directors and thei r respecti ve successors, heirs and legal representatives, and fo r the benefit 
of no other person, firm or corporation. No purchaser of Bonds from any Underwriter shall be deemed to be a success.or or assign by reason merely of such 
purchase. 

16. Coumerparis; Electronic Signatures. This Agreement may be executed in two or more counterparts, each of which when so executed shall be 
deemed to be an original and all of which when taken together shall constitute one and the same instrument. The words "execution," "signed," "signatu re," 
and words of li ke import in this Agreement or in any other certificate, agreement or document related to th is Agreement, the Indenture or the Bonds shall 
include images of manually executed signatures transmined by facs imile or other electro!l ic format (including, wi thout limi ta tion, "pdf", "tif" or "jpg") and 
other electronic signatures (including, without limitation, DocuSign and AdobeS ign). The use of electronic signatmes and electro nic records (including, 
wi thout limitati on, any contract or other record created, generated, sent, communicated, received, or stored by elec tronic means) shall be of the same legal 
effect, validity and enforceabi lity as a manually executed signature or use of a paper-based record-keeping system to the fullest extent permiued by 
applicable law, including the Federal Electron ic Signatures in Global and National Commerce Act, the New York State Electroni c Signatures and Records 
Act and any other applicable law, including, without limitation, any state law based on the Uniform Electronb:: Transactions Act or the Uni form 
Commercial Code. 

17. Applicab le law. This Agreement shall be governed by, and construed in acco rdance with, the laws of the State of New York. 
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If the fo regoing is in accorda nce with your understand ing, kind ly sign and return ro us two counterpart~ hereof, and upon confirmation and 
acceptance by the Underwriters, tbis Agreement and such confirmation and acceptance will become a binding agreement between the Company, on the one 
hand, and each of the Underwriters, on the mher hand , in accordance with its terms. 

Very truly you rs, 

DUKE ENERGY PROGRESS , LLC 

By: Isl John L. Sullivan, II I 
Name: John L. Su ll ivan, III 
Title: Assistant Treasurer 

[Remainder of page left blank incemionally ] 
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The forego ing Underwriting Agreement is hereby 
confirmed and accepted as of the date first above written. 

Citi group Global Markets Inc. 
J.P. Morgan Securities LLC 
MU FG Securities Americas Inc. 
PNC Capita l Markets LLC 
TD Securiti es (USA) LLC 
Wells Fargo Securiti es, LLC 

On behalf of each of the Underwriters 

CITIGROUP GLOBAL MARKETS INC. 

By: is/ Brian D. Bednarski 
Name: Brian D. Bednarski 
Title: Managing Director 

MUFG SECU RITIES AMERICAS INC. 

By : /s/ Richard Testa 
Name: Richard Testa 
Title: Managing Director 

TD SECURITIES (USA) LLC 

By : /s/ Luiz Lanfredi 
Name: Luiz Lanfred i 
Title: Director 
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J.P. MORGAN SECU RITIES LL C 

By: Isl Maria Sramek 
Name: Maria Sramek 
Title: Executive Director 

PNC CAPITAL MARKETS LLC 

By : Isl Valerie Shadeck 
Na me: Valerie Shadeck 
Title: Di rector 

WELLS FARGO SECU RITIES, LLC 

By: Isl Carolyn Hurley 
Name: Carolyn Hurley 
Title: Director 

For themselves and as Representatives of the several Underwri ters named on Schedule A hereto. 
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Citigroup Global Markets Inc. 
J.P. Morgan Securities LLC 
,MLIFG Securities Americas Inc. 
PNC Capital Markets LLC 
iTD Securities (USA LLC 
Wells Fargo Securities, LLC 
BNY Mellon Ca()ital Markets, LLC 
KeyBanc Capital Markets Inc. 
Santander Investment Securities Inc. 

Total 

SCHEDULE A 

Underwriter 

A-1 
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$ 

$ 

Principal Amount 
of Bonds 

to be Purchased 
84,000,000 
84,000,000 
84,000,000 
84,000,000 
84,000,00 . 
84,000,000 
31,980,000 
32,040,000 
31,980,000 

600,000,000 



PRICING DISCLOSURE PACKAGE 

l) Base Prospectus 
2) Pre li minary Pros pectus Supplement datetl f\ugust 17, 2020 
3) Permitted Free Wri ting Prospectus 

a) Pri cing Term Sheet attac hed as Schedule C hereto 

SCHEDULE B 

B-1 
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Issuer: 

Trade Date: 

Settlement Date: 

Interest Pay ment Dates: 

Security Description: 

Principal Amount: 

Maturity Date: 

Pri ce to the Pu blic: 

Coupon: 

Benchmark Treasury: 

Benchmark Treasury Yie ld : 

Spread to Benchmark Treasury: 

Yield to Matu rity: 

Redemption Provisions: 

SCHEDULE C 

Duke Energy Progress, LLC 
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Filed pursuant ta Rule 433 
August 17, 2020 

Relating to 
Prel-iminary Prospectus Supplement dated August 17, 2020 

lo 
Prospectus dated September 23, 2019 

Registration Statemen t No. 333-233896-02 

$600,000,000 First Mortgage Bonds, 2.50% Series due 2050 

Pricing Term Sheet 

Duke Energy Progress, L LC (the "Issuer") 

August 17, 2020 

August 20, 2020 (T + 3) 

February 15 and August 15 of each year, beginning on February 15, 2021 

First Mortgage Bonds, 2.50% Series due 2050 (the "Bonds") 

$600,000,000 

August 15, 2050 

99.435% per Bond , plus accrued interest, if any, from August 20, 2020 

2.50% 

1.250% due May 15, 2050 

1.427% 

+110 bps 

2.527% 

At any time before February 15, 2050 (w hich is the date that is six mo nths prior to the matu rity date of 
the Bonds (the "Par Call Date")) , the Issuer will have the ri ght LO redeem the Bonds, in whole or in part 
and from time to time, at a redemption price equal to the greater of (1 ) 100% of the principal amount of 
the Bonds be ing redeemed and (2) the sum of the present values of the remaini rrg scheduled payments of 
principal and interest on the Bonds being redeemed that would be due if the Bonds matured on the Par 
Ca ll Date (exclusive of interest accrued to the redemption date), di scounted LO the redemption date on a 
semi-annual bas is (assuming a 360-day year consisting of twelve 30-day months) at the treasury rate plus 
20 bas is points , plus, in either case, accrued and unpaid interest on the principal .a mount of the Bonds 
being redeemed to, but excl uding, such redemption date . 

..-\ t any time on or after the Par Ca ll Date, the Issuer will have the right LO redeem the Bonds, in whole or 
in pan and from time to time, at a redempti on pri ce equal to 100% of the principal amount of the Bonds 
being redeemed plus accrued and unpa id interest on the principal amount of the Bonds be ing redeemed t 
but excluding, such redemption date. 

C-1 
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CUS IP / ISI N: 

Joint Book-Running Manage rs: 

Co-Managers: 

26442U AKO / US26442UA K07 

Citigroup Globa l Markets Inc. 
J.P. Morgan Securities LLC 
MUFG Securities Ameri cas Inc. 
PNC Capital Markets LLC 
TD Securities (USA) LLC 
Wells Fargo Securities, LLC 

B Y Mellon Capital Markets, LLC 
Key Banc Capital Markets Inc. 
Santander Investment Securi ties Inc. 

KyPSC Case No. 2021-00190 
FR 16(7)(p) Attachment- SK 08/ 17/2020 

Page 108 of 138 

The Issuer has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. Before 
you invest, you should read the prospectus in that registration statement and other documents the Issuer has fil ed with the SEC for more complete 
information about the Issuer and this offering. You may get these documents for free by visiting EDGAR on the SEC Website at www.sec.gov. 
Alternatively, the Issuer, any underwriter or any dealer partiicipating in the offering will arrange to send you the prospectus if you request it by 
calling Citigroup Global Markets Inc. toll-free at (800) 831-9146, J.P. Morgan Securities LLC collect at (212) 834-4533, MUFG Securities 
Americas Inc. toll-free at (877) 649-6848, TD Securities (USA) LLC coll-free at (855) 495-9846, PNC Capital Markets LLC toll-free at (855) 881-
0697 and Wells Fargo Securities, LLC toll-&-ec at (800) 645-3751. 

ANY DISCLAIMER OR OTHER NOTICE THAT MAY APPEAR BELOW IS NOT APPLICABLE TO THIS COMMUNICATION AND 
SHOULD BE DISREGARDED. SUCH DISCLAIMER OR NOTICE WAS AUTOMATICALLY GENERATED AS A RESULT OF THIS 
COMMUNICATION BEING SENT BY BLOOMBERG OR ANOTHER EMAIL SYSTEM. 
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Annex A 

Credit Agreement, dated as of December 20, 20 l3, among Duke Energy Progress Receivables LLC, the Conduit Lenders, Committed Lenders and 
Managing Agents from time to time panies thereto and The Bank of Tokyo-Mitsubishi UFJ, Ltd., New York Branch, as Administrative Agent as amended 
from time to time, including by Amendment c'lo. 5 to Credit Agreement, dated as of June 19, 2020, by and among Duke Energy Progress Receivables LLC, 
the Committed Lenders, the Conduit Lenders and Managing Agents, and The Bank of Tokyo-Mitsubishi UFJ , Ltd., as.Administrative Agent. 

Servicing Agreement, dated as of December 20, 2013, among Duke Energy Progress Receivables LLC, as Buyer, Duke Energy Progress, Inc. , as initial 
Servicer, and The Bank of Tokyo-Mitsubishi UFJ, Ltd., New York Branch, as Administr tive Agent. 

Receivables Purchase Agreement, dated as of December 20, 2013, between Duke Energy Progress, Inc., as Sel ler, and Duke Energy Progress Receivables 
LLC, as Buyer. 

Omnibus Amendment No. 4 to Transaction Documents, dated as of Aprill 13, 2020, by and among Duke Energy Progress Receivables LLC, as Borrower, 
Duke Energy Progress LLC, as Servicer and Originator, the Committed Le nders, the Conduit Lende rs and the Managing Agencs , and the Bank of Tokyo -
Mitsubishi UFJ, Ltd, New York Branch, as administrative agent. 



Ci,igroup Global Markets Inc. 
Academy Securities, Inc. 
C.L. King & Associates, Inc. 
Great Pac ific Securities 
Loop Capital Markets LLC 
Mischler Financia l Group, Inc. 
Samuel A. Ramirez & Company, Inc. 
Sieben Williams Shank & Co., LLC 

DUKE ENERGY PROGRESS, LLC 
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Execution Version 

$700,000,000 SERIES A FLOATING RATE NOTES DUE 2022 

UNDERWRITING AGREEMENT 

A ugusl 17, 2020 

As Representatives of the several Underwriters 

c/o Citigroup Global Markets Inc. 
388 Greenwich Street 
New York, New York 10013 

Ladies and Gentlemen: 

l. lncroduccory. DUKE ENERGY PROGRES S, LLC, a North Carolina limited li ab ility company (the "€ompany"), proposes, subject to the 
terms and cond itions stated herein, to issue and sell $700,000,000 aggregate principal amount of Series A Floating Rate Nmes due 2022 (the ''Notes"), to 
be issued pursuant LO the Indenture (for Debt ·Securiti es) between the Company and The Bank of New York Mellon, as successor trustee (the "Trustee"), 
dated as of October 28, 1999 (the "Original Indenture"), as supplemented by the Firsr Supplemental Indenture, Lo- be dated as of August 1, 2020 (the 
"Supplemental Indenture") (the Original !~denture, as so supplemented, being hereinafter ca lled the "Indenture"). Citigroup Global Markets Inc. , 
Academy Securities, Inc., C. L. Kin g & Associates, Inc., Great Pacific Securities, Loop Capital Markets LLC, Mischler Financial Group, Inc., Samuel A. 
Ramirez & Company, Inc. and Sieber Wi lli ams Shank & Co. , LLC (the "Representatives") are acting as representatives of the several underwriters named 
in Schedule A hereto (together with the Representatives, the "Underwriters"). The Company understands that the s~vera l Underwriters propose to offer 
the Notes fo r sale upon the terms and conditions contemplated by (i) this Agreement and (ii) the Base Prospectus, the Preli minary Prospectus and any 
Permitted Free Writing Prospectus (each as defined below) issued al or prior to the App li cable Time (as defi ned below) (the documents referred 10 in the 
fo regoing subclause (ii) are refe rred to herein as the "Pricing Disclosure Package"). 

2. Represencacions and Warranties of che Company. As of the date hereof, as of the App licable Time (as defi ned be low) and as of the Closing 
Date (as defined below) the Company represents and wa rrants to, and agrees with, the several Underwriters that: 
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(a) A regi stration slalement (No. 333-233896-02), including a prospectus, relating to the Notes and ce rtai n other securities has been fil ed 
with the Securiti es and Exchange Com miss ion (the "Commission") under the Securiti es Act of 1933, as amended (the "1933 Act"). Such 
registration statement and any post-effecti ve amendment thereto, each in the form heretofore delivered to vo u, became effective upon 
fil ing with the Commiss ion pursuant to Rule 462 of the ru les and regulations of the Commiss ion under the 1933 Act (the "1933 Act 
Regulations"), and no stop order suspending the effeGiveness of such registrati on statement has been issued and no proceeding for that 
purpose or pursuant to Section BA of the 1933 Act has been initiated or threatened by the Commiss ion (if prepared, any preliminary 
prospectus supplement specifi cally relati ng to the Notes immediately prior to the App li cable Time included in such registrati on statement 
or fi led with the Commission pursuant to Rule 424(b) of the 1933 Act egulations being hereinafter ca ll ed a ''l'reliminary Prospectus"); 
the term "Registration Statement" means the registration sta tement as deemed rev ised pursuant to Rule 430B(I)( I) of the 1933 Act 
Regulations on the date of such registration statement 's effecti veness (or purposes of Section 11 of the 1933 ct, as such section appli es 
LO the Company and the Underwriters for the Noles pursuant lo Ru l 4308(1)(2) of the 1933 Act Regulations (the "Effective Date"), 
including all exhibits thereto and includi ng the documents incorporated by reference in the prospectus contai ned in the Registration 
Statement at the time such pan of the Registrati on Staiement became effecti ve; the term "Base Prospectus" means the prospectus fil ed 
wi th the Commission on the date hereo f by the Com any; and the term "Prospectus" means the Base Prospectus together with the 
prospectus supplement specifically relating LO the Notes prepared in accordance wi th the provisions of Rule 430B and promptly fil ed 
after execmion and deli very of thi s Agreement pursuant to Rule 430B or Rule 424(b) of the 1933 Act Regulations; any in formation 
included in such Prospectus that was omitted from the Registration Statement at the ti me it became effective but that is deemed lo be a 
pan of and included in such registrati on statement pursuant Lo Rule 430B is referred to as "Rule 430B Information;" and any reference 
herein to the Registration Statement, the Pre liminary Prospectus or the Prospectus shall be deemed to refer to and include the documents 
incorporated by reference therein, prior to the date hereof; any refe rence to any amendment or supple ment to any Preliminary Prospectus 
or Prospectus shall be deemed to refer to and include any documents fi ed afte r the date of such Preliminary Prospectus or Prospectus, as 
the case may be, under the Securi ties Exchange Act f 1934, as ame nded (the "1934 Act"), and incorporated by reference in such 
Preliminary Prospectus or Prospectus, as the case may be; and any reference to any amendment to the Regis tration Statement shall be 
deemed to refer to and include any annual report of the Company fil ed pursuant to Section 13(a) or 15(d) of the 1934 Ac t after the 
effective date of the Registration Statement that is incorporated by reference in the Registration Statement. For purposes of th is 
Agreement, the term "Applicable Time" means 4:30 p.m. (New York City time) on the date hereo f. 

(b) The Registration Statement, the Permitted Free Writing Prospectus specified on Schedule B hereto, Lhe Preliminary Prospectus and the 
Prospectus conform, and any amendmems or suppleme ts thereto will confo rm, in all mate rial respects to the requirements of the 1933 
Act and the 1933 Act Regu lati ons; and (A) the Registration Statement, as of its orig inal effecti ve date, as of the date of any amendment, 
at each deemed effenive date wiLh respect to the Underwriters pursuant to Ru le 4308(1)(2) of till' 1933 Act Regu lations, and at the 
Clos ing Date, did not and will nm contain any untrue statement of a material faCL or omit to state any material fac t required to be stated 
therein or necessary to make the statements therein not misleadi ng, and B) (i) the Pricing Disc losure Package, as of the Applicable Time, 
did not, (i i) the ProspecLus and any amendment or supplement thereto, as of their dates, will not, and (iii) the Prospectus as of the Closing 
Date will nol, include any untrue statement of a material fact or omit to state any material fact necessary to make the statements therein, 
in the light of the ci rcumstances under wh ich they were made, not misleading, except that the Company makes no wa rranty or 
representaLion to the Underwri ters with respect to any statements or omiss ions made in reliance upon and in conformity with written 
info rmati on furn ished to Lhe Company by the Representatives on behalf of Lhe Underwriters spec ifi ca lly fo r use in Lhe Registration 
Statement, the Permitted Free WriLing Prospectus, the Preliminary Prospectus or the Prospectu s. 
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(c) Any Permitted Free Writing Prospectus specified on Schedule B hereto as of its issue date and at all subsequent times th rough the 
completi on of the public offer and sale of the Notes or until any ea rlier date that the Company notified or notifies the Underwriters 
pursuant to Section 5(1) hereof did not, does not and will not include any info rmation that conflicts with the information (not superseded 
or modified as of the Effecti ve Date) contained in the Registration Statement, any Preliminary Prospectus or the Prospectus. 

(d) At the earliest time the Company or another offering parti cipant made a bona fide offer (within the meaning of Rule 164(h)(2) of the 
1933 Act Regulations) of the Notes, the Company was 11ot an "ineligible issuer" as de fined in Rule 405 of the 1933 Act Regulations. The 
Company is, and was at the time of the initial filing of the Registration Statement, eli gible to use Form S-3 under the 1933 Act. 

(e) The documents and interactive data in eXtensible Business Reporting Language ("XBRL") incorporated or deemed to be incorporated by 
reference in the Registration Statement, the Pricing Disclosure Package and the Prospectus, at the time they were fil ed or herea fter are 
fil ed with the Commission, complied and will comply in all material respects with the requirements of the 1934 Act and the rules and 
regulations of the Commission thereunder (the "1934 Act Regulations"), and, when read together with the other information in the 
Prospectus, (i) at the time the Registration Statement became effective, (ii) at the App licable Time and (iii) on the Closing Date did not, 
and will not contain an untrue statement of a materi al fact or omil to state a material fac t required to be stated therein or necessary to 
make the statemencs therein. in the light of the circumstances under which they were made, not misleading. 

(I) The Company's most recent Annual Report filed on Form 10-K meets the condi tio ns specified in General Instruction l(l)(a) and (b) of 
the General Instructions for Form 10-K, and the Company's most recent Quarterly Report filed on Form 10-Q meets the conditions 
specified in General Instruction H(l) of the General Instructions for Form 10-Q. 
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(g) The compliance by the Company with all of the provisions of thi s Agreement has been du ly authorized by all necessary limited li ability 
company action and the consummation of the transactions herein cont mplated will not confli ct with or result in a breach or violation of 
any of the terms or provisions of, or constitute a default under, any indenture, mortgage, deed of trust, loan agreement or other agreement 
or instrument to which the Company is a party or by which it is bound or to whi ch any of its properties or ,assets is subj ct that would 
have a material adverse effect on the business, financial condit ion or results of operations of the Cc1mpany, nor will such action result in 
any violation of the Company's Articles of Organization includi ng Articles of Conversion for the Company (the "Articles of 
Organization"), or the Company's Limired Liability Company Operating Agreement (the "Operating Agreement") or other gove rning 
document of the Company or any statute or any order, ru le or regulation of any court or governmental agency· or body hav ing jurisdicti on 
over the Company or any of its propertres that would have a mate ri al adverse effect on the busi ess, financial condition or results of 
operations of the Company; and no consent, approva l, authoriza ·on, order, registration or qualification of or with any such court or 
governmental agency or body is required fo r the consummati on by the Company of the transactions contemplated by this Agreement, 
except for authorization by the North Caroli na UtiLities Commission and the Public Service Commission of South Carolina and the 
registration under the 1933 Ac( of the Notes, qualification under the Trust Indenture Act of 1939, as amended (the "1939 Act") and such 
consents, approvals, authorizations, registrations or qualifications as may be required under state secu ·ties or Blue Sky laws in 
connection with the purchase and distribution of the Notes by the Underwriters. 

(h) This Agreement has been du ly authori zed, executed and delivered by the Company. 

(i) The Original Indenture has been du ly authori zed, executed and delivered by the Company and duly qualified under the l939 Act and the 
Supplemental Indenture has been duly authorized and when executed and delivered by the Company and, assuming the due authori zation, 
execution and delivery thereof by the Trustee, the Indenture constitutes a valid and lega lly binding instrument of the Company 
enforceable aga inst the Company in accordance with its terms, except as the enforceability thereof may be li mited by bankruptcy, 
insolvency, reorgani zation, morato rium, fraudulent transfer or similar laws affecting cred itors ' rights generall y and by general principles 
of equity (regardless of whether such enfo rceability is considered in a proceed ing in equity or at law) and an impl ied covenant of good 
faith and fair dea ling. 

G) The Notes have been duly authorized and when execu ted by the Company, and when authenticated by l e Trustee, in the manner 
provided in the Indenture and delivered against paymem therefor, will constitute valid and legally binding oh, ligations of die Company, 
enfo rceable against the Company in accordance with l•heir terms, except as the enforceabi lity hereof may be limited by bankruptcy, 
insolvency, reorganization, moratorium, fraudulent transfer or similar laws affecting creditors ' ri ghts genera lly and by general principles 
of equity (regardless of whether such enforceability is considered in a proceeding in equity or at law) and an implied covenant of good 
fai th and fa ir dea ling, and are entitled to the benefits afforded by the Indenture in accordance with the terms of the Indenture and the 
Notes, except as set forth in aragraph (i) above. 
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(k) Any indenture, mortgage, dePd of trust, loan agreement or other agreement or instrument set forth on Annex A hereto or fil ed or 
incorporated by reference as an exhibit to the Registration Statement or the Annual Report on Form lO-K of the Company for the fisca l 
year ended December 31, 2019 or any subsequent Quarterly Report on Form lO-Q or Form L0-Q/A of the Company or any Curre nt 
Report on Form 8-K of the Company with an execution or filing date after December 31, 2019 are all indentures, mortgages, deeds of 
trust, loan agreements or other .agreements or instruments that are material to the Company and its subs idiari es taken a a whole. 

(I) The Company has no "signifi cant subsidiaries" within the meaning of Rule l-02 of Regulation S-X under the 1933 Act. 

(m) The Company (i) is a limited liability company duly organized and va lidly existing in good standing under the laws oft e State of North 
Carolina and (ii) is duly qualified to do business in each jurisdi ction where the failure to be so qualified would materially adve rse ly affect 
the ab ility of the Company to perfo rm its obligations under this Agreement, the Indentu re or the Notes. 

(n) The Company has no outstanding debt securities secured by a mortgage or lien on any of its properti es or assets, except (i) as otherwise 
permitted under the indentu re between the Compa ny and The Bank of New York Mellon, as successor trustee, dated as of May 1, 1940, 
as amended and supplemented and (ii) as disclosed in foo tnote 11 to the financia l statements in the Company's Quarterly Report on Form 
10-Q fo r the quarterly period ended June 30, 2020 relating to Du ke Ene:gy Prog ress Receivables, LLC's rece ivables financing. 

3. Purchase, Sale and Delivery of Notes. On the bas is of the represe ntati ons, warranties and agreements herein contained, but subject to the 
terms and conditions herein set fo rth, the Compdny agrees to sell to the Underwriters, and the Underwriters agree, severally and not jointly, to purchase 
from the Company, at a pu rchase price of 99.800% of the principal amount of the Notes plus accrued interest, if any, from August 20, 2020 (a nd in the 
manner set fo rth below) , the principal amount of :'1/otes set fo rth opposite the name of each Underwriter on Schedu le A hereto plus the princi pal amount of 
additional Notes which each such Underwriter may become obli gated to purchase pu rsuant to the provisions of Section 8 hereof. The Underwriters hereby 
also agree to reimburse the Company fo r expenses incurred in connection with the offering of the Notes in an aggrega te amount equal to $350,000. 

Pay ment of the purchase price for the Notes to be purchased by the Underwriters and the reimbursement re ferred to above shall be made to the 
Company by wire transfer of immediately ava il able funds, payable to the order of the Company against deli ve ry of the Notes, in full y registered fo rm, to 
you or upon your order at 10:00 a. m., New York City ti me, on August 20, 2020 or such other time and date as shall be mutually agreed upon in writing by 
the -Company and the Representati ves (the "Clusing Date"). The Notes shall be delivered in the fo rm of one or more global certifi cates in aggregate 
denomination equal to the aggregate principal amoum of the Notes upon ori ginal issuance, and registered in the name of Cede & Co., as nominee fo r The 
Depos itory Trust Company ("DTC"). All other documents referred to herein that are to be deli ve red at the Clos ing Date shall be delivered at that time at 
the offi ces of Sidley Austin LLP, 787 Seventh Ave nue, New York, New York 10019. 
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4. Offering by the Underwriters . It is understood that the several Underw riters propose to offer the Notes for sale to the publ ic as set fo rth in the 
Pricing Disclosure Pac kage and the Prospec tus. 

5. Covenants of the Company. The Company covenants and agrees with the several Underwriters that: 

(a) The Company wi ll cause any Preliminary Prospectus and the Prospectus to be fil ed pursuant to, and in compliance wi th Rule 424(b) of 
the 1933 Act Regulations, and advise the Underwri ters pro mptly of the filing of any amendment or supp lement to the Registration 
Statement, any Preliminary Prospectus or the Prospectus and of the institution by the Commis ·on of any stop order proceedings in 
respect of the Registration Statement, and wi ll use its best efforts to prevent the issuance of any sur:h stop order and to obtain as soon as 
possible its li fting, if issued. 

(b) 1 f at any time when a prospectus relating to the Notes (or the notice re ferred to in Rule l 73(a) of th 1933 Act Regulations) is required to 
be deli ve red under the 1933 Act any event occurs as a ,result of which the Pricing Disclosure Pac kage or the Prospectus as then amended 
or supplemented would include an untrue statement of a material fac t, or omit to state any material fac t necessa ry to make the statements 
therein , in the light of the circumstances under which they were made, not misleading, or if it is necessary at any time to amend the 
Pricing Disclosure Package or the Prospectus to comply with the l 933 Act, the Company pro mptly will prepare and fil e with the 
Commission an amendment , a supplement or an appropriate document pursuant to Section l3 or 14 of the 1934 Act which will correc t 
such statement or omission or which will. effec t such compliance. 

(c) The Company, during the peri od when a prospectus relat ing to the Notes is required to be delivered under the 1933 Act, will timely fi le 
all documents required to be fi led with the Commiss ion pursuant to Secti on 13 or 14 of the 1934 Act. 

(d) Without the prior consent of the UnderwTiters, the Company has not made and will not make any offer relating to the Notes that would 
constitute a "free writing prospectus" as defined in Rule 405 of the 1933 Act Regulations, other than a Permitted Free Writing 
Prospectus; each Underwri ter, severally and not jointly, represents and agrees that, without the prior consent of the Company, it has not 
made and wi ll not make any offer relating to the Notes that would constitute a "free writing prospectus" as defined in Rule 405 of the 
1933 Act Regulations, other than a Permitted Free Writi ng Prospectus or a free writing prospectus that is not required to be fi led by the 
Company pursuant to Rule 433 of the 1933 Act Regulations ("Role 433."); any such free writing prospectus (which shall include the 
pri cing term sheet referred to in Section S(e) be low), the use of which has been consented to by the Company and the Underwriters, is 
specified in Item 3 of Schedule B and herein is cal led a "Permitted Free Writing Prospectus." The Company represents that it has 
treated or agrees that it will treat each Permitted Free Writing Prospectus as an "issuer free writing prospectus," as defined in Rule 433, 
and has complied and wi ll ,comply with the requirements of Rule 433 applicable to any Permitted Free Writing Prospectus, including 
timely filing with the Commission where requi red, lege nding and record keeping. 
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(e) The Company agrees to prepare a pricing term sheet specify ing the terms of the Notes not contained in any Preliminary Prospectus, 
substantially in the form of Schedule C hereto and approved by the Representatives on behal f of the Underwriters, and to fil e such pricing 
term sheet as an '' issuer f~e writing prospectus" pursuant to Rule 433 prior to the close of business two business days after the date 
hereof. 

(I) The Company agrees that if at any Lime fo llowing the issuance of a ermined Free Writing Prospectus any event occurs as a result of 
which such Permitted Free Writing Proswectus would conflict with the information (not superseded or modified as of the Effective Date) 
in the Registration Statement, the Pricing Disclosure Pac kage or the Prospectus or would include an untrue statement of a material fact or 
omit to state any material fact necessary in order to make the statements therein , in the light of the circumstances then prevail ing, not 
misleading, the Company will give prompt notice thereof to the Underwriters and, if requested by the Underwriters, will prepare and 
furnish without charge to eacn Underwriter a free writing prospectus or other document, the use of whic h has been consented to by the 
Underwriters, which will correct such conflict, statement or omission; prov ided, however, that this covenant shall not apply to any 
statements or omissions made in reliance upon and in confo rmity with written information furnished to the Company by the 
Representatives on behalf of the Underwriters specifically for use in the Registration Statement, the Pricing Disclosure Package or the 
Prospectus. 

(g) The Company will make general ly available to its secutity holders, in each case as soon as practicable but not later than 60 days after the 
close of the period covered thereby, earnings statements (in form complying with the provisions of Rule 158 under the 1933 Act, which 
need not be certified by independent certified public accountants unless required by the 1933 Act) covering (i) a twelve-month period 
beginning not later than the first day of the Company's fi scal quarter next fo llowing the effecti ve date of the Registration Statement and 
(ii) a twelve-month period beginning not later than the first day of the Company 's fi scal quarter next fo llowing the date of this 
Agreement. 

(h) The Company will furnish to you, without charge, copies of the Registration Statement (three of which will include all exhibits other than 
those inco rporated by reference), the Pricing Disclosure Pac kage and the Prospectus, and all amendments and supplements to such 
documents, in each case as soon as avai lab le and in such quantiti es as you reasonably request. 

(i) The Company will arrange or cooperate in arrangements, if necessa ry, for the qualification of the Notes for sa le under the laws of such 
jurisdictions as you designate and will continue such qualifications in effect so long as required for the distribution; provided, however, 
that the Company shall not be required ro qualify as a fore ign limi ed liabi lity company or to file any general consents to serv ice of 
process under the laws of any state where it is not now so subject. 
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U) The Company will pay all expenses incident to the perfo rmance of its obligations under th is Agreement including (i) the printing and 
fil ing of the Registration Statement and the printing of thi s Agreem nt and any Blue Sky Survey, (ii) the preparation and printing of 
certifi cates for the Notes, (iii) the issuance and delivery of the Notes as spec ified herein, (iv) the fees and disbursements of counsel fo r 
the Underwriters in connection with the qualification of the Notes under the securities laws of any jurisdiction in accordance with the 
provisions of Section 5( i) and in connection with the preparation of the Blue Sky Survey, such fees not to exceed $5,000, (v) the priming 
and delivery to the Underwriters, in quantiti es as hereinabove referred to, of co pies of the Registra tion Stan>ment and any amendments 
thereto, of any Preliminary Prospectus, of the Prospectus, of any Permitted Free Writing Prospectus and any amendments or supplements 
thereto, (vi) any fees charged by independent rating agencies for ra ting the Notes, (vii) any fees and expenses in connecti on with the 
listing of the Notes on the New York Stock Exchange LLC, (viii) any filing fee required by the Financial Industry Regulatory Authori ty, 
Inc., (i x) the costs of any depository arrangements fo r the Notes with OTC or any successor depositary, and (x) the costs and expenses of 
the Company relating to investor presentations on any "road show" undertaken in connection with the marketing of the offering of the 
Notes, including, without limitation, expenses assoc iated with the production of road show slides and graph ics, fees and expenses of any 
consultants engaged in connection with the road show presentations with the prior approval of the Company, travel and lodgi ng expenses 
of the Underwriter5 and officers of the Company and any such consultants, and the cost of any aircraft chartered in connection with the 
road show; provided, however, the Underwriters shall reimburse a portion of the costs and ex penses referred to in thi s clause (x). 

6. Conditions of the Obligations of the Underwriters. The obligations of the several Underwri ters to purchase af".rl pay for the Notes will be 
subject to the accuracy of the representati ons and warranti es on the part of the Company herein , to the accuracy of the statements of offi cers of the 
Company made pursuant to the provisions hereof, to the performance by the Company of its obligations hereunder and to the following additional 
conditions precedent: 

(a) The Prospectus shall have been fi led by the Company with the Commission pursuant to Rule 424[b) within the appli cable time period 
prescribed for filing by the 1933 Act Regulations and in accordance herewith and each Permitted Free Writing Prospectus shall have been 
fil ed by the Company with the Commission within the applicable time periods prescribed for such fifings by, and otherwise in 
compliance with, Rule 433. 

(b) At or after the Applicable Time and prior to the Clos ing Date, no stop order suspending the effectiveness of the Registration Statement 
shall have been issued and no proceedings or that purpose or pursuant to Section BA of the 1933 Act shall have been instituted or, to the 
knowledge of the Company or you, shall be threatened fuy the Commission. 
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(c) At or after the Ap plicable Time and prior to ohe Closing Date, the rating assigned by Moody's Investors Serv ice , Inc. or S&P Global 
Ratings (or any of their succe ·so rs) to any debt securities or preferred stock of the Company as of the date of this Agreement shall not 
have been lowered. 

(d) Since the respecti ve most recent dates as of which in formation is given in the Prici ng Disclosure Package and the Prospectus and up to 
the Closing Date, there shal l n t have been any material adverse change in the condition of the Company, financial or otherwise, except 
as refl ected in or contemplate by the Pricing Disclosure Package and the Prospectus, and, since such dates and up to the Closing Date, 
there shal l not have been any material tra nsacti on entered into by the Company other than transacti ons contemplated by the Pricing 
Disclosure Package and the Prospectus and transactions in the ord inary course of business, the effect of which in your reasonable 
judgment is so material and adverse as ta make it impracticable or inadv isable to proceed with the publ ic offering or the deli very of the 
Notes on the terms and in the manner comemplated by the Pricing Disclosure Package and the Prospectus. 

(e) You shall have received an oprnion of Robert T. Lucas Ill, Esq., Deputy Genera! Counsel of Duke Energy Business Services LLC, the 
service company subsidiary o Duke Energy Corporati on (who in such capaci ty provides legal se rvices to the Company) (or ooher 
appropriate counse l reasonably sati sfactory to the Representatives, which may include Duke Energy Corporation's other "in-house" 
counsel), dated the Closing Date, to the effect that: 

(i) The Company has been dul y organi zed and is valid ly existing as a limited li ability company in good s tanding under the laws of 
the State of North Carolina, with power and authority (limited liabil ity company and other) rn own its properties and conduct its 
business as desc ribed in the Pricing Disclosure Package and the Prospectus and to enter inro and perfo rm its obligations under 
this Agreement. 

(ii) The Company is duly qualified to do business in each jurisdiction in which the ownership or leas ing of its property or the 
conduct of its busine s requires such qualification, except where the fa ilure to so quali fy, cons idering all such cases in the 
aggregate, does not have a materia l adverse effect on the bus iness, properties, financial condition or results of operations of the 
Company. 

(iii) The Registration Statement became effective upon filin g with the Commission pursuant to Rule 462 of the 1933 Act 
Regu lations, and, co me best of such counsel's knowledge, no stop order suspending the effectiveness of the Registration 
Statement has been issued and no proceedings fo r that purpose have been instituted or are pending orthreatened under the 1933 
Act. 

(iv) The desc riptions in the Registration Sta tement, the Pricing Disclosure Package and the Prospectus of any legal or governmental 
proceed ings are accurate and fairly present the in fo rmati on required to be shown, and such coun,,el does not know of any 
litigation or any legal or governmental proceed ing inst ituted or threatened against the Company or any of its properties that 
would be required to be disclosed in the Registrati on Statement, the Prici ng Disc losure Pac kage or the Prospectus and is not so 
disclosed. 
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(v) This Agreement has been duly authorized, executed and delivered by the Company. 

(vi) The issue and sa le of the No.es by the Company and the execution, delivery and performance by the Company of this 
Agreement, the Indenture and the Notes will not contrave ne any of the provisions of the Articles of Organi zation or t he 
Operating Agreement, the North Carolina Limited Liability Company Act or any statu te or any order, rul e or regulation of which 
such counsel is aware of any court or governmental agency or body hav ing jurisdiction over the Company or any of its property, 
nor will such action conflict with or result in a breach or violation of any of the terms or provisions of, or constitute a de fault 
under any indenture, mortgage, deed of trust, loan agreement or other agreement to which the Company is a party or by which it 
or its property is bound or to which any of its property or assets is subject or any instrument filed or incorporated by reference as 
an exhibit to the Annual Report on Form 10-K of the Company for the fiscal year ended December 31, 2019 or any subsequent 
Quarterly Report on Form 10-Q or Form 10-Q/A of the Company or any Curre nt Report on Form 8-K of the Company with an 
execution or filing date after December 31, 20,t9 or identified in Annex A to this Agreement, which affects in a material way the 
Company's ability to perform it5 obligations under this Agreement, the Indenture or the Notes. 

(vii) The North Carolina Uti lities Commission and the Public Service Commission of South Carolina have issued appropriate ord'ers 
with resp ct to the issuance and sa le of the Notes in accordance with this Agreement, and, to the best of such counsel's 
knowledge, such orders are still in effect and the issuance and sale of the Notes to the Underwriters are in confo rmity with the 
terms of such orders; and no other authorization, approval or consent of any other governmental body (other than in connecti on 
or compl iance with the provisions of the securiLies or Blue Sky laws of any jurisdiction) is legal ly required for the issuance and 
sale of the Notes pursuant to thi s Agreement. 

(viii) The Indenture has been duly authorized, executed and deli vered by the Company and qualified under the 1939 Act, and, 
assuming the due authori zation, execution and delivery thereof by the Trustee, constitutes a valid and legally binding instrument 
of the Company, enfo rceable against the Company in accordance with its terms. 

(ix) The Notes have been duly authorized, executed and issued by the Company and, when the same have been authenticated by the 
Trustee as specified in the Indemure and delivered against payment therefor, will constitute valid and legally binding obligations 
of the Company enforceable against the Company in accordance with their terms, and are entitled to the benefits afforded by the 
Indenture in accordance with the terms of the I denture and the Notes. 
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(x) No consent, approval, authorization, order, registration or qualification of or with any federal, North Carolina or South Carolina 
governmental agency or body or, to such counsel's knowledge, any federal or North Carol ina court, which has not been obtained 
or taken and is not in full force and effec t, is required to authorize or fo r the Company to consummate the transactions 
contemplated by this Agreement, except for such consents, approvals, authori zations, registrat ions or qualifications as may be 
required under state securities or Blue Sky laws in connection with the purchase and distribution of the Notes by the 
Underwriters. 

Such counsel may state that such counsel's opinions in paragraphs (viii) and (ix) above are subject to the effects of bankruptcy, insolvency, 
fraudulent conveyance, reorganization, moratorium and other similar laws relating to or affecting credi tors' right, generally, and by general equitab le 
princi ples (whether considered in a proceeding in equity or at law) and an implied covenant of good faith and fair dealing. Such counse l shall state that 
nothing has come to such counsel's attention that has caused such counsel to believe that each document incorporated by re ference in the Registration 
Statement, the Pricing Disclosure Package and the Prospectus, when filed , was not, on its face, appropriately responsive, in all material respects, to the 
requirements of the 1934 Act and the 1934 Act Regulations . Such counsel shall also state that nothing has come to such counsel's attention that has caused 
such counsel to believe that (i) the Registration Statement, as of the effective date with respect to the Underwriters pursuant to Rule 430B(f)(2) of the 1933 
Act Regulations, co ntained any untrue statement of a material fact or omitted to state a material fact required to be stated therein or necessary to make the 
statements therein not misleading, (ii) the Pricing Disclosure Pac kage at the Applicable Time contained any untrue statement of a materi al fact or omitted 
to state any material fact necessary in order to make the statements therein , in the light of the circumstances under which they were made, not misleading or 
(iii) that the Prospectus as of its date or at the Closing Date, contained or contains any untrue statement of a material fac t or omitted or omits to state any 
material fact necessary in order to make the statements therein, in the light of the circumstances under which they were made, not misleading. Such counsel 
may also state that, except as otherwi se expressly provided in such opinion, such counsel does not assume any responsibi li ty for the accuracy, completeness 
or -fa irness of the statements contained in or incorporated by refe rence into the Registration Statement, the Pricing Disclosure Package or the Prospectus 
and does not express any opi ni on or bel ief as to (i) the fi nancial statements or other fi nancial and accounting data contained or incorporated by reference 
therein , or exc luded therefrom including XBRL interactive data, (ii) the statement of the eligibil ity and qualificati on of ,he Trustee included in the 
Registrati on Statement (the "Form T-1") or (iii) the information in the Prospectus under the caption "Book-Entry System." 
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In rendering the foregoi ng opinion, such counsel may state that such counsel does nm express any op inion concerning any law other than the law 
of the State of North Carolina or, to the extent set forth in the fo regoing opinions, the federal securities laws and the laws of the State of South Carolina and 
the State of New York and may rely (i) as to all matters of the law of the State of South Carolina on the op inion of Karol P. Mack, Esq., Assoc iate General 
Counsel of Duke Energy Business Services LLC, the service company subsidiary of Duke Energy Corporation (who in such capaci ty prov ides legal 
services to the Company), or other appropriate rnunsel reasonably satisfactory to the Representatives, which may include Duke Energy Corporation's other 
"i -house" counsel and (ii) as to all matters (l f the law of the State of New York on the opinion letter of Hunton And rews Kurth LLP being deli vered to the 
Underwriters pursuant to Section G(f) of th is Agreement. Such counsel may also state that such counse l has relied as to certain factual matters on 
in fo rmation obtained from public offic ials, offiCErs of the Company and other sources believed by such counsel to be reliable. 

(f) You shalJ have rece ived an opinion of Hunton Andrews Kurth LLP, counsel to the Company, elated the Closi,,g Date, llO the effect that: 

(i) The statements set forth (i) under the caption "Description of Debt Securities" in the Base Prospectus and (ii) under the caption 
"Descrip~ion of e Notes" in the Pricing Disclosure Package and the Prospectus, insofar as such statements purport to 
summarize certain pr vis ions of the Indenture .a nd the Notes, fai rl y summarize such provisions in all material respects. 

(ii) No Gove rnmental Approval, which has not been obtained or taken and is not in full force and effecD, is required to authorize, or 
is required for, the execution or delive ry of this Agreement by the Company or the consummation by the Company of the 
transactions contemplated hereby, except for such consents, authori zations, orders, registrations or qualifications as may be 
required under state securities or Blue Sky laws in connection with the purchase and distribution of the Notes by the 
Underwriters. 

(iii) The Company is not and, solely after giving effect to the offering and sa le of the Notes and the applicati on of the proceeds 
thereof as described in the Prospectus, will not be subject to registrati on and regu lation as an "investmem company " as such 
term is defined in t'he Investment Company Act of 1940, as amended. 

(iv) The execution and deli ve ry by the Company of this Agreement and the lndemure and the consummation by the Company of the 
transactions contempLated thereby, including the issuance and sale of the Notes, will nm violate or confli ct with, or result in any 
contravention of, any Applicable Laws of the States of North Carolina and New York. 

(v) The statements set fanh in the Pricing Disclosure Package and the Prospectus under the caption "Underwriting (Conflicts of 
Interest) ," insofar as such statements purport to summarize certai n provisions of this Agreement, fa irly summari ze such 
provisions in all material respects. 

(vi) The statements set for th in the Pri ci ng Disclosure Package and the Prospectus under the caption "Certain U.S. Federal Income 
Tax Considerations for Non- U.S. Holders," insofar as such statements purport to consti tute summaries of matters of United 
States federa l income lax law, constitute accurate and complete summaries, in all material respects , subject to the quali ficat ions 
set forth therein. 
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(vii) The Underwriting Agreement has been duly authorized, executed and delivered by the Company. 

(vi ii) The Indenture has been duly authorized, executed and delivered by the Company and, assu ming the due authori zation, execution 
and delivery thereof by the Trustee, is a valid and binding obligati on of the Company, enforceable against the Company in 
accordance with its terms. 

(ix) The Notes have been duly authorized and executed by the Campany, and when duly authenticated by the Trustee and issued and 
delivered by the Company aga inst pay ment therefor in accordance with the terms of the Agreement and the Indenture, the Notes 
will constitute the val id and binding obligations of the Comp ny, entitled to the benefits of the Indenture and enfo rceable against 
the Company in accordance with their terms. 

Such counsel may state that such counsel's opinions in paragraphs (viii) and (ix) above are subject to the effects of 
bankruptcy, inso lve ncy, fraudulent conveyance, reorganization, moratorium and other similar laws relating to or affecting 
creditors' rights gene-rally, and by general principles of equ ity (regardless of whether enfo rceability i'i considered in a proceeding 
in equity or at law) and to an implied covenant of good faith and fair dealing. In rendering the fo regoing opinions, Hunto n 
Andrews Kurth LLP may state that (i) "Governmental Approval " means any conse (. approval, license, authorization or 
va lidation of, or fi ling, qualification or registration with, any Governmental Authority re<iJuired to be made or obtained by the 
Company pursuant to Applicable Laws, other than any consent, approval, license, authori zation, validation, filing, qualification 
or reg istration that may have become applicable as a resu lt of the involvement of any party (mher than the Company) in the 
transactions contemplated by this Agreement or because of such parti es' legal or regulatoF}' status or because of any other facts 
spec ifica lly pertain ing to such parties; (ii) "Gover mental Authorities" means any court, regulatory body, administrati ve agency 
or governmental body of the States of North Carolina and New York hav ing jurisdiction over the Company under Applicable 
Laws and the Federal Energy Regulatory Commi,sion, but excluding the North Carolioa Utilities Commission and the New 
York State Public Service Commission; and (iii) ''Applicable Laws" means those laws, mies and regulations of the States of 
North Carolina and New York and those federal laws, ru les and regu lati ons of the United States, in each case. that, in such 
counsel's experience, are normally applicable to transactions of the type contemplated by th is Agreement (other than the 
antifraud provisions of the United States federal securiti es laws, state securities or Blue Sky laws, antifraud laws, the ru les and 
regulations of the Financia l Industry Regulatory Authority, Inc., the North Carolina Public Utiliti es A1:: t, the rules and regulations 
of the North Carolina Utilities Commission and the New York State Public Service Commission and the New York State Public 
Service Law), but without such counsel having made any special investi gation as to the applicability of any spec ifi c law, rul e or 
regulati on, and the Federal Power Act and the ru les and regulations of the Federal Energy Regulatocy Commiss ion thereunder. 
In addition, such counsel may state that it has relied as to ce ain factual matters on in fo rmation obta ined from public offi cials, 
officers and represematives of the Company and that the signarnres on al l documents examined by such counsel are genuine, 
assumptions which such counsel shall not independently veri fied. 
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You shall also have received a statement of Hunton Andrews Kurth LLP, dated the Closing Date, to the effect that: 

(i) no facts have come to such counsel's attention that have caused such counsel to believe that the documents fil ed by 
the Co~pany under 1he 1934 Act and the 1934 Act Regulations that are incorporated by reference in the preliminary prospectus 
supplement that forms a part of the Pricing Disclosure Package and the Prospectus, when filed, were not, on their face, 
appropriately respons ive in al l material respects to the requirements of the 1934 Act and the 1934 Act Regulations (except that 
in each case such .counse l need not express any view with respect to the financial statements, schedul es and other financial and 
accounting information included or incorporated by reference therein or excluded therefrom, including with respect to 
compliance with XBRL interactive data requirements), (ii) no fac ts have come to such counse l's attention that have caused such 
counsel to beli eve that the Registration Statement, at the App licable Time, and the Prospectus, as of its date, appeared, on their 
face, not to be appropriately responsive in all material respects to the requi rements of the 1933 Act and the 1933 Act Rules and 
Regulations (except that in each case such counse l need not express any view as to the financia l statements , schedules and other 
fi nancial and accou nting in form;i tion included or incorporated by reference therein or excluded therefrom, including compliance 
with XBRL interacti ve data requi rements, or that part of the Registration Statement that constitutes the statement of eligibility 
on the Form T-1) anrl (iii) no fac ts have come to such counse l's attention that have caused such counsel to believe that the 
Registration Statement, at the Applicable Time, contained an untrue statement of a material fac t or omitted to state a materia l 
fac t required to be stated therein or necessary to make the statements there in not mislead ing, or that the Prospectus, as of its date 
and as of the Clos ing Date, contained or conra ins an untrue statement of a material fact or omitted or omits to state a material 
fact necessary in order to make the statements therein , in the light of the circumstances under which they were made, not 
misleading (except that in each case such counsel need not express any view as to the financial statements, schedules and other 
financial and accouming in fo rmat ion included or incorporated by reference therein or exc luded therefrom, or with respect to 
compl iance with XBRL interactive data requirements, or that part of the Registrati on Statement that ·constitutes the statement of 
eli gibility on the Form T-1). Such counsel shall further state that, in addition, no facts have come to such counse l's atte ntion that 
have caused such rnunsel to believe that the Pricing Disc losure Package, as of the Applicable Time, contained an untrue 
statement of a material fac t or omitted to state a material fac1 necessary in order to make the statements therein, in the light of 
the circumstances un er which they were made, not mislead ing (except tha1 such counsel need not express any view with respect 
to the financial statements, schedules and other fi nancial and accounting in fo rmation included or incorporated by reference 
therein or excluded therefrom, including XBRL interactive data requ irements). 
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In addition, such statement shall confirm that the Prospectus has been fil ed with the Commi5sion within !he time pe,iod 
required by Rule 424 of the 1933 Act Regulati ons and any required filing of a Permitted Free Writing Prospectus pursuant to 
Rule 433 of the 1933 Act Regulations has been fil ed with the Commission within the lime period required by Rule 433(d) of the 
1933 Act Regulations. Such statement shall funher state that assuming the accuracy of the fac tua l matters contained in the 
representations and warranti es of the Company set fo nh in Section 2(d) of thi5 Agreement, the Registration Statement became 
effective upon fi ling with the Commiss ion pursuant to Rule 462 of the 1933 Act Regulations and, pursuant to Section 309 of the 
1939 ACI., the Indenture has been qualified under the 1939 Act, and that based solely on such counse l's review of the 
Commission's websi·1e, no stop order suspendi ng the effecti ve ness of the Registration Statement has been issued and , to such 
counsel's knowledge, no proceedings fo r that purpose have been instituted or are pending or threatened by the Commission. 

In addition, such counse l may stale that such counsel does not pass upon, or assume any responsibi lity for, the 
accuracy, completeness or fairness of the statements contained or inco rporated by reference in the Registration Statement, the 
Pricing Disclosure Package or the Prospectus and has made no independent check or veri ficat ion thereof (except to the limited 
extent referred to in Sections G(f)(i), (v) and {vi) above). 

(g) You shall have received a letter from Sidley Austin UP, counsel for the Underwriters, dated the Closing Date, with respect to such 
opinions and statements as you. may reasonably request, and the Company shall have furnished to such counse l such documents as it may 
request fo r the purpose of enabl ing it to pass upon such matters. In giving its opinion, Sidley Austin LLP may rely on the op inion of Robert 
T. Lucas Ill , Esq. as to matters of North Carolina law and on the opinion of Karol P. Mack, Esq. (or other appropriate counse l reasonab ly 
satisfactory to the Representatives, which may include Duke Energy Corporation's other "in-house" counse l), as to matters of South 
Carolina law. 

(h) On or after the dare hereof, there shall not have occurred any of the fo ll owing: (i) a suspension or mater-ial limitati on in trad ing in 
securities generally or of the securities of the Company or Duke Energy Corporation, on the New York Stork Exchange LLC; or (ii) a 
general moratorium on commerc ia l banking activities in New York declared by either Federal or Ne,v York State authorities or a material 
disruption in commercial ban1;ing services or securiti es settlement or clearance services in the Un ited Stares; or (iii) the outbreak or 
escalation of hostilities invo lvi 1g the United Stares or the declaration by the United States of a national emergency or war, if the effect of 
any such event specified in this subsection (h) in you r reasonable judgment makes it impracticable or inadvisable to proceed with the 
publ ic offering or the delivery of the Notes on the terms and in the manner contemplated in the Pricing Disclosure Package and the 
Prospectus. In such event there shall be no liability on the part of any party to any other party except as other.wise provided in Section 7 
hereof and except for the ex penses to be borne by the Company as provided in Section SU) hereof. 
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(i) You shall have received a ce rtificate of the Chairman of the Board, the Pres ident, any Vice Pres ident , the Sec retary or an Assistant 
Secretary and any financial or accounting officer of the Company, dated the Clos ing Date, in which such officers, to the best of their 
knowledge after reasonable investigation, shall state that the representations and warranties of the -Company in this Agreement are true 
and correct as of the Closrng Date, that the Company has compl ied with all agreements and satisfi ed all conditions on its part to be 
performed or satisfied at or prior to the Closing Date, that the conditions specified in Section 6(c) and Section G(d) have been satisfied, 
and that no stop order suspending the effectiveness of the Registration Statement has been issued and no !)fOCeed ings fo r th at purpose 
have been instituted or are threatened by the Commiss ion. 

U) At the time of the execution of this Agreement, you shall have received a letter dated such date, in fo rm and substance satisfactory to you, 
from Deloitte & Touche LLP, the Company's independent registered public accounting firm, containing statements and informati on of the 
type ordinarily included in accountants' ·"comfort letters" ro underwriters with res pect to the fi nancial statements and certain financial 
information co ntained in or inco rporated by reference into the Registration Statement, the Pricing Disclosure Package and the Prospectus, 
including spec ific references to inquiries regarding any increase in long-term debt (excluding current maturi 'es), dec rease in net current 
assets (defined as current assets less current liabilities) or member's equity, and decrease in operati ng revenues or net income fo r the 
period subsequent to the latest financial statements incorporated by reference in the Registration Statement when compared with the 
corresponding period from the precedi ng year, as of a spec ified date not more than three business days prior to the date of this 
Agreement. 

(k) At the Closing Date, you shall have rece ived from Deloitte & Touche LL P, a letter dated as of the Closing Date, to the effect that it 
reaffirms the statements made in the letter furnished pursuant to subsection U) of this Section 6, except that the spec ified date referred to 
shall be not more than three business days prior to the Olosing Date. 

The Company will furnish you with such confo rmed copies of such opinions, certificates, letters and documents as you reasonably request. 

7. lndemni(, cation. (a) The Company agrees to indemnify and hold harmless each Underwriter, their respective offi r.ers and directors, and each 
person, if any, who controls any Underwriter within the meaning of Section 15 of the 1933 Act, as fo llows: 
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(i) against any and all loss, li ab ility, clai m, damage and ex pense whatsoever ari sing out of any untrue statement or alleged untrue 
statement of a material fact contai ned in the Registration Statement (or any amendmen t thereto) includi ng the Rule 430B 
Info rmation, or the omission or al.leged omission therefrom of a materi al fact required to be stated therei n or necessa ry to make 
the statements therein not misleading or ari sing out of any untrue statement or alleged untrue statement of a material fact 
contained in the Preliminary Prospectus, the Pricing Disc losure Package, the Prospectus (or any amendment or supplement 
thereto) or any PePmined Free Writing Prospectus, or the omi sion or alleged omiss ion there from of a material fac t necessary in 
order to make the stat-ements therein, in the light of the circumstances under which they were made, not misleading, unless such 
statement or omission or such alleged statement or omission was made in reliance upon and in conformity with written 
in fo rmation furn ishe to the Company by the Representatives on behalf of the Underwriters expressly fo r use in the Registration 
Statement (or any amendment thereto), the Preli minary Prospectus, the Pricing Disclosure Pac kage, the Prospectus (or any 
amendment or supplement thereto) or any Permitted Free Wri ti ng Prospectus; 

(ii) against any and all lo~s. liabi lity, clai m, damage and expense whatsoever to the extent of the aggregate amount paid in settlement 
of any litigati on, commenced or threatened, or of any claim whatsoever based upon any such untrue statement or omiss ion or 
any such all eged untrue statement or omiss ion, if such settlement is effected with the written consent of the Company; and 

(iii) against any and all expense whatsoever reasonably incurre in investi gating, preparing or defending aga inst any litigation, 
commenced or threatened, or any clai m whatsoever based u on any such untrue statement or omission, or any such all eged 
untrue statement or omiss ion, to the extent that any such ex pense is not paid under (i) or (ii} of this subsection 7(a). 

In o case shall the Company be liable under this indemnity agreement with respect to any claim made against any Underwriter or any such controlling 
pe rson unless the Company sha ll be notified in writi ng of the nature of the claim within a reasonable time after the asse rt ion thereof, but failure so to notify 
the Company shall not reli eve it from any liability which it may have otherwise than under subsections 7(a) and 7(d). The Company shall be entitl ed to 
participate at its own expense in the defense, or, if it so elects, within a reasonable time after rece ipt of such notice, to assume the defense of any suit, but if 
it so elects to assume the defense, such defense shall be conducted by counse l chosen by it and approved by the Underwriter or Underwriters or controlling 
person or persons, or defenda nt or defenda nts in any suit so brought, which approval shal.l not be unreasonably withheld. In any such suit, any Underwriter 
or any such comrolling person shall have the ri ght to employ its own counsel, but the fees and expenses of such counsel shall be at the expense of such 
Underwriter or such controlling person unless (i) the Company and such Underwriter shall have mutually agreed to the employ ment of such counsel, or (i i) 
the named parties to any such action (including any impleaded parti es) include both such Underwriter or such controlling person and the Company and 
such Underwri ter or such controlling person shall have been advised by such counse l that a conflict of interest between the Company and such Underwriter 
or such contro ll ing person may arise and for th:s reason it is nm desi rable fo r the same counsel to represent both the indemnifyi ng parry and also the 
indemnified party (it being understood, however, that the Company shall not, in connecti on with any one such action or separate but substantially si mi lar or 
related actions in the same jurisdict ion arising out of the same general all egations or circumstances, be liable fo r the reasonable fees and expenses of more 
than one separate firm of attorneys for all such Underwriters and all such controlling persons, whi ch firm shall be designated in writi ng by you) . The 
Company agrees to notify you within a reasonable time of the assertion of any claim agai nst it, any of its officers or directors or any person who controls 
the Company within the meaning of Section 15 of the 1933 :\ ct, in connec ion wi th the sale of the Notes. 
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(b) Each Underwriter severally and not jointly agrees that it will indemnify and hold harmless the Company, its directors and each of the 
offi cers of the Company who ; igned the Registration Statement and each person, if any, who controls the Company within the meaning of 
Section 15 of the 1933 ACl to the same extent as the indemnity contained in subsection (a) of th is Section 7, but onl y with respect to 
statements or omiss ions made in the Registration Statement (or any amendment thereto), the Preliminary Prospectus, the Pricing 
Disclosure Package, the Prospectus (or any amendment or supplement thereto) or any Permitted Free Writing Prospectus, in reliance 
upon and in conformity with written information furnished to the Company by the Representatives on behalf of the Underwriters 
expressly for use in the Registration Statement (or any amendment thereto) , the Preliminary Prospectus, the Pricing Disclosure Package, 
the Prospectus (or any amendment or supplemem thereto) or any Permitted Free Writing Prospectus. In case any action shall be brought 
agai nst the Company or any person so indemnified based on the Registration Statement (or any amendment thereto), the Preliminary 
Prospectus, the Pricing Disclosure Pac kage, the Prospectus (or any amendment or supplement thereto) or any Permi tted Free Writi ng 
Prospectus and in respect of which indemnity may be sought against any Underwriter, such Underwriter shall have the rights and duties 
given to the Company, and th<e Company and each person ;o indemni fied shall have the ri ghts and duties given to the Underwriters, by 
the provisions of subsection (a1 of this Section 7. 

(c) No indemnifying party shall , without t e prior written consent of the indemnified party, effect any settlement of any pending or 
threatened proceeding in resprct of which any indemnified party is or could have been a party and indemnity could have been sought 
hereunder by such indemni fied party, unless such settlement includes an unconditional release of such indemnified party from all liability 
on claims that are the subject rnauer of such proceeding, and does not include a statement as to or an admission of fault, culpability or a 
fail ure to act by or on behalf ol any indemnified party. 
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(d) If the indemnification provided for in this Section 7 is unava il ab le to or insufficienl to hold harmlPss an ind mnified party in respect of 
any and all loss, liability, claim, damage and expense whatsoever (or acti ons in respect thereof) that would otherwise have been 
indemnified under the ternns of such indemni ty, then ac h indemnifying party shall contri bute to the amount paid or payable by such 
indemnifi ed party as a result of such loss, liability, claim, damage or expense (or actions in respect there0 f) in such proportion as is 
appropriate to refl ect the relative benefits received by tile Company on the one hand and the Underwriters on the other from the offering 
of the Notes. If, however, the al location provided by the immediately preceding sentence is not permitted by applicable law or if the 
indemnified party fai led to give the notice required above, then each indemnifying party shal l contr·ibute to such amount paid or payab le 
by such indemnified party in such proportion as is appropriate to refl ect not onl y such relative benefits but also the relative fa ult of the 
Company on the one hand and the Underwrite rs on the other in connection with the statements or omissions which resulted in such loss, 
liability, claim, damage or expense (or actions in respect thereof), as we ll as any other relevant equitable considerations. The relati ve 
benefits received by the Company on the one hand and the Underwriters on the other shall be deemed to be in the same proportion as the 
total net proceeds from the ffering (before deducting expenses) received by the Company bea r to the total cumpensati on received by the 
Underwriters in respect of rlhe underwriting discount as set forth in the table on the cover page of t~e Prospe tus. The relative fa ult shall 
be determined by reference to, among other things, whether the untrue or alleged untrue statement of a material fact or the omission or 
alleged omission to state a material fact r !ates to informati on supplied by the Company on the one ha nd or the Underwriters on the other 
and the parties' relative intent, knowledge, access to information and opportun ity to correct or prevent such statement or omission. The 
Company and the Underw ters agree that it would not be just and equitable if contributions pursuant to th is Section 7 were determined 
by pro rata allocation (even if the Underwrite rs we re treated as one entity fo r such purpose) or by any other method of al location which 
does not take account of the equitable considerations referred to above in thi s Section 7. The amount paid or payable by an indemni fied 
party as a result of the losses, liabi lities, claims, damages or expenses (or actions in respect thereof) referred to above in this Section 7 
shall be deemed to include any legal or other expenses reasonably incu rred by such indemnified party in connection with investigating or 
defending any such action or claim. Notwithstandi ng the prov isions of this Section 7, no Underwriter sha ll b~ required to contribute any 
amount in excess of the amount by wh ich tlie total price at which the Notes underwritten by it and distributed to the public were offered 
to the public exceeds the amou nt of any damages which such Underwriter has otherwise been requi red to pay by reason of such untrue or 
alleged untrue statement or omission or all eged omiss ion. No person gui lty of fra udulent misrepresentati on (within the meaning of 
Section ll (f) of the 1933 Act) shall be er.till ed to contribution from any person who was not guilty of such fraudu lent misrepresentation. 
The Underwriters' obligations to contribute are several in proportion to their respective underwriting obligatio sand not joint. 

8. Defaul t by One or More of the Underwriters. (a) If any Underwriter shall default in its obligation to purchase the principa l amount of the 
Notes which it has agreed to purchase hereunder on the Clos ing Date, you may in your discretion arrange fo r you or another party or other parties to 
purchase such Notes on the terms contained herein. If within twenty-four hours after such default by any Underwriter you do not arrange for the purchase 
of such Notes, then the Company shall be entitled to a further period of twenty-fo ur hours within whi ch to procure anO!her party or other parties 
satisfactory to you to purchase such Notes on such terms. In the event that, within the respec tive prescribed periods. you notify the Company that you have 
so arranged for the purchase of such Notes, or the Company notifies you that it has so anranged for the pu rchase of such Notes, you or the Company shall 
have the ri ght to postpone such Closing Date for a peri od of not more than seven days, in order to effect whateve r changes may thereby be made necessary 
in the Registra ti on Statement, the Pricing Disclosure Package or the Prospecrns, or in any other documents or arrangements, and the Company agrees to fi le 
promptly any amendments to the Registration Statement, the Pricing Disclosure Package or the Prospectus which may be requi red. The term 
"Underwriter" as used in this Agreement shall inc lude any person substituted under thi s Sect ion 8 with like effect as if such person had originally been a 
party tO this Agreement with respect to such Notes. 
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(b) I~ after giving effect to any arrangements for the purEhase of the Notes of a defaulting Underwriter or Underwriters by you or the 
Company as provided in subsection (a) above, the aggregate amount of such Notes which remains unpurchased does not exceed one-tenth 
of the aggregate amount of al l the Notes to be purchased at such Closing Date, then the Company shall have the right to require each non­
defau lting Underwriter to purchase the amount of Notes which such Underwriter agreed to purchase hereunder at such Clos ing Date and, 
in addition, to requ ire each non-defaulting Underwriter to purchase its pro rata share (based on the amount of Notes which such 
Underwriter agreed to purchase hereunder) of the Notes of such defaulting Underwriter or Underwriters for which such arrangements 
have not been made; but notning herein shall relieve a defaulting Underwriter from li ability for its defau lt . 

(c) If, after giving effect to any arrangements for the purchase of the Notes of a defaulting Underwriter or Underwriters by you or the 
Company as provided in subsect ion (a) above, the aggregate amount of such Notes which remains unpu rchased exceeds one-tenth of the 
aggregate amount of all the Notes to be purchased at such Closing Date, or if the Company shall not exercise the right desc ribed in 
subsection (b) above to requ ire non-defaulting Underwriters to purchase the Notes of a defau lti ng Underwriter or Underwriters, then this 
Agreement shall thereupon terminate, without liability on the part of any non-defaulting Underwriter or the Company, except for the 
expenses to be borne by the Compa ny as provided in Section SU) hereof and the indemnity and contribution agreement in Section 7 
hereof; but nothing herein shall ,reli eve a defaulting Underwriter from liability for its default. 

9. Representa tions and lndemnities LO Survive Delivery. The respective indemnities, agreements, representations, warranties and other 
statements of the Company or its officers and of the several Undlerwriters set fort h in or made pursuant to this Agret?ment will remain in full force and 
effect, regardl ess of any investigation, or statement as to the results thereof, made by or on behalf of any Underwriter or the Company, or any of their 
resp.ective officers or directors or any controll ing person referred to in Section 7 hereof, and will survive delivery of and payment for the Notes. 

10. Reliance on Your Aces. In all deal ings hereunder, the Representatives shal l act on behalf of each of the Underwriters, and the Company shall 
be entitl ed to act and rely upon any statement, request, notice or agreement on behalf of any Underwriter made or given by the Representatives. 
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11. No Fiduciary Relacionship. The Company acknowledges and agrees that (a) the purchase and sale of the Notes pursuant to chis Agreement is 
an arm 's-length commercial transaction between the Company on the one hand, and nhe Underwriters on the other hand, (b) in connection with the offeri ng 
co templated hereby and the process leading to such transaction , each Underwriter is and has been acting solely as a princi pal and is not the agent or 
fiduciary of the Company or its shareholders, creditors, employees, or any other party, (c) no Underwri ter has assumed or will assume an advisory or 
fiduciary responsibility in favo r of the Company with respect to the offering contemplated hereby or the process leadi ng thereto (irrespective of whether 
such Underwriter has advised or is currently advising the Company on Olher matters) and no Underwriter has any oo!igation to the Company wi th respect 
to the offering contemplated hereby except the obligations ex pressly set forth in this Agreement, (d) the UnderwriterS>a nd their respeCLive affi liates may be 
engaged in a broad range of transactions that involve interests that differ from those of the Company, and (e) the Underwriters have not provided any legal, 
accounting, regulatory or tax advice with respect to the transaction contemplated hereby and the Company has consulted its own legal, accounting, 
regulatory and tax advisors to the ex.te nt it deemed appropriate. 

12. Recognition of the U.S. Special Resolution Regimes. 

(i) In the event that any Underwriter that is a Covered Enti ty (as defi ned below) becomes subject to a proceeding under a U.S. Spec ial 
Resolution Regime (as defined below), the transfer from such Underwriter of thi s Agreement, and a y interest and obli gation in or under 
this Agreement, will be effective to the same extent as the transfer would be effective under the U.S. Spec ial Resolution Regime if thi s 
Agreement, and any such interest and obligation, were governed by the laws of the Uni ted States or a state of the Uni ted States. 

(ii) In the event that any Underwriter that is a Covered Entity or a BHC Ac1 Affi liate (as defined below) of such Underwriter becomes subject 
to a proceeding under a U.S . Special Resolution Regime, Default Ri ghts (as defined below) under this Agreement that may be exercised 
against such Underwriter are permitted to be exercised to no greate r extent than such Default Ri ghts could be exercised under the U.S . 
Spec ial Resolution Regime if tl1is Agreement were governed by the laws of the United States or a state of the United States. 

As used in this Section 12: 

"BHC Act Affiliate" has the meaning assigned to the term "affiliate" in , and shaJ 1l be interpreted in accordance with , 12 U.S.C. § 184l(k). 

"Covered Entity " means any of the fo llowing: 

(i) a "covered entity" as hat term is defined in , and in terpreted in accordance with , 12 C.F. R. § 252.82(b); 

(ii) a "covered bank" as that term is defi ned in , and interp reted in accordance with, 12 C.F. R. § 47.3(b); or 

(iii) a "covered FSI " as that term is defi ned in, and interpreted in accordance with, 12 C.F.R. § 3B2.2(b). 

"Default Right" has the meaning assigned to that term in, and shall be interpreted in accordance with , 12 C.F.R. §§c 252.81, 47.2 or 382.1, as 
applicable. 

"U.S. Special Resolution Regime" means each of (i) the Federal Depos it Insurance Act and the regulations pro mulgated thereunder and (ii) Title JI 
of the Dodd-Frank Wall Stree t Reform and Consumer Protection Act and the regu lati ons promulgated thereunder. 
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13. Notices. All communications hereunder will be in writing and, if sent to the Underwriters, will be mail ed or te lecopied and confirmed to 
Citigroup Global Markets Inc., 388 Greenwich Street, New York, New York 10013 (Fax No.: (646) 29 l-l469); Academy Securities, Inc., 140 East 45th 
Street, 5th Floor, New York, New York 10005 (Fax. No.: (646) 736-3995); C. L. King & Associates, Inc., 410 Park Ave nue, Suite l620, New York, New 
York L0022, Attention: An ne Serewicz, (Fax. No.: {5l8) 431-3556); Great Pacific Securiti es, 151 Kalmus Drive, Suite H-8, Costa Mesa, Cal iforn ia 92626, 
Auention: Christopher Vinck-Luna, (Fax. No.: (714) 619-3019); Loop Capital Markets LLC, 111 West Jackson Blvd., Suite 1901, Chicago, Illinois 60604, 
A1tention: Sidney Dillard (Fax. No.: (312) 922-8898); Mischler Financial Group, Inc. , 46 Southfield Avenue, Suite 200, Stamford, Connecticut 06902, 
(Fax. No. (203) 276-6686); Samuel A. Rami rez & Company, Inc. , 61 Broadway, 29th Floor, New York, New York 10006; antl Sieben Williams Shank & 
Co., LLC, lO0 Wall Street, New York, New York lO00S, (Fax. No.: (646) 576-9680); or, if sent to the Company, will be mai led or telecopied and 
confirmed to it at 550 South Tryon Street, Charlotte, North Carolina 28202, Attention: John L. Sulliva n, Ill , Assistant Treasurer, Te lephone: (980) 373-
3564, (Fax l\o.: (980) 373-4723). Any such communications shall take effect upon receipt thereof. 

14. Business Day. As used herein, the term ''bus·iness day" shall mean any day when the Commission's office in Washington, D.C. is open for 
business. 

15. Successors. This Agreement shall inure to the benefit of and be binding upon the Underwriters a11d the Company and their respective 
su,:ces ors. Nothing expressed or mentioned in this Agreement is intended or shall be construed to give any person, firm or corporation, other than the 
parties hereto and their respective successors and the controlling pe rsons, officers and directors referred LO i11 Section 7 and their respective successors, 
heirs and lega l representatives, any legal or equitable ri ght, remedy or claim under or in respect of this Agreement or any provision herein contained; this 
Agreement and alJ conditions and provisions hereof bei ng intended co be and being for the sole and exclusive b~nefit of (he parties hereto and the ir 
respective successors and said contro lling persoGs, officers and directors and their respective successors, heirs and legal representatives, and for the benefit 
of no other person, firm or corporation. No purchaser of Notes from any Underwriter shall be deemed LO be a successor or assign by reason merely of such 
purchase. 

16. Counterparts; Electronic Signatures. This Agreement may be executed in two or more counterpans, eac of which when so executed shall be 
deemed to be an ori ginal and all of which when taken together shall consti tute one and the same instrument. The words "execution," "s igned," "signature," 
and words of li ke import in thi s Agreement or in any other certificate, agreement or document related 10 this Agreement, the Indenture or the Notes shal l 
inolude images of manually executed signatures transmitted by facsi mile or othe r electronic format (including, without limi tation, "pdf", "ti f" or "jpg") and 
other electro nic signatures (including, without limitati on, DocuSign and AdobeS ign). The use of electroni c signatures and eltctroni c records (includi ng, 
without li mitation, any contract or other record created, generated, sent, communicated, received, or stored by elec tronic means) shall be of the same lega l 
effect, validity and enfo rceability as a manually executed signature or use of a paper-based record-keeping system to the fullest ex tent permitted by 
appl icable law, including the Federal Electronic Signatu res in Global and National Commerce Act, the New York State Electron ic Signatures and Records 
Ace and any other appli cable law, includi ng, without limitati on, any state law based on the Uni form Electronic Transactions Act or the Uni form 
Commerc ial Code. 

17. Applicable Law. This Agreement. sha ll be governed by, and construed in acco rdance with , th e laws of th e State of New York. 
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If the foregoing is in accordance with your understanding, kindly sign and return Lo us two counterpa rts hereof, and upon confirmation and 
acceptance by the Underwriters, this Agreement and such confirmation and acceptance will become a binding agreement between the Company, on the one 
hand , and each of the Underwriters, on the other hand, in accordance with its terms. 

Very tru I y you rs, 

DUKE EN ERGY PROGRESS, LLC 

By: /s/ John L. Sull ivan, Ill 
Name: John L. Sullivan, Ill 
Title: Assistant Treasurer 

[Remainder of page left blank incencionally ] 
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The foregoing Underwriting Agreement is hereby 
confirmed and acc:€pted as of the date first above written. 

Citigroup Global Markets Inc. 
Academy Securities, Inc. 
C. L. King & Associates, Inc. 
Great Pacific Securities 
Loop Capital Markets LLC 
Misc hler Financial Group, Inc. 
Samuel A. Ramirez & Company, Inc. 
Sieben Williams Shank & Co., LLC 

On behalf of each of the Underwriters 

CITIGROUP GLOBAL MARK ETS INC. 

By : /s/ Brian D. Bednarski 
Name: Brian D. Bednarski 
Title: Managing Director 

C.L. KING & ASSOCIATES , INC. 

By: is/ Anne Serewicz 
Name: Anne Serewicz 
Title: Senior Managing Director 

Loop CAPITAL MARKETS L LC 

By : /s/ Paul Bonaguro 
Name: Paul Bonaguro 
Title: Managing Director 

SAMUEL A. RAMIREZ & COMPAN Y, INC. 

By: Isl Ray mond S. O'Connor 
Name: Raymond S. O'Connor 
Title: Managing Director 
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ACADEM Y SECU RITIES, INC. 

By: Isl Michae l Boyd 
Name: Michael Boyd 
Title: Chief Compliance Offi cer 

GREAT PACIFIC SECU RITI ES 

By : Isl Christopher Vinck-Luna 
Name: Christopher Vinck-Luna 
Title: President 

MISCHLER F1 ANCIAL GROUP, INC. 

By: Isl Doy le L. Holmes 
Name: Doy le L. Holmes 
Title: Pres ident 

SIEB ERT WILLI AMS SHANK & Co., LLC 

By: is/ David Finkelstein 
Name: Dav id Finkelstein 
Titl e: Managing Director 

For themselves and as Representatives of the several Underwriters named on Schedule A hereto .. 
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Citigroup Global Markets Inc. 
Academy Securities, Inc. 
C.L. King & Associates, Inc. 
Great Pacific Securities 
Loop Ca~ital Markets LLC 
Mischler Financial Group, Inc. 
Samuel A. Ramirez & Company, Inc. 
Siebert Williams Shank & Co., LLC 

Total 

SCHEDULE A 

Underwriter 
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Principal Amount 
of Notes 

to be Purchased 
$ 87,500,000 

87,500,000 
87,500,000 
87,500,000 

~~~----~~~----~~~~~-~-------·- 87,500,000 

$ 

A- 1 

87,500,000 
87,500,000 
87,500,000 

700,000,000 



PRICING DISCLOSURE PACKAGE 

1) Base Prospectus 
2) Preliminary Prospectus Supplement dated August 17, 2020 
3) Permitted Free Writing Prospectus 

a) Pricing Term Sheet anache as Schedule C hereto 

SCHEDULE B 

B-l 
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Issuer: 

Trade Date: 

Settlement Date: 

Interest Pay ment Dates: 

Security Description: 

Principa l Amount: 

Maturity Date: 

Price IQ the Public: 

Coupon: 

Optional Redemption: 

CUS IP / !SIN: 

Joint Book-Running Managers: 

SCHEDULE C 
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Filed pursuant to Rule 433 
August 17, 2020 

Relating to 
Preliminary Prospectus Supplement dated August 17, 2020 

to 
Prospectus dated September 23, 2019 

Registration StaJ.emenl No. 333-233896-02 

Duke Energy Progress, LLC 
$700,000,000 Series A Floating Rate otes due 2022 

Pricing Term She-et 

Duke Energy Progress, tLC (the "Issuer") 

August 17, 2020 

August 20, 2020 (T+3) 

February 18, May 18, August 18 and November 18 of each year, beginni ng on November 18,, 2020 

Series A Floating Rate Notes due 2022 (the "Notes") 

$700,000,000 

February 18, 2022 

100% per NOie, plus accrued interest, if any, from August 20, 2020 

Floating Rate - reset quarterly based on the three-month LIBOR pl us 18 basis points (0 .18%) 

At any ti me on or after R>bruary 18, 2021, the Issuer will have the ri ght to redeem the Notes, at its opti on, 
in whole or in part and from time IQ time, at a redemption price equa l to 100% of the principal amount of 
the Notes being redeemed plus accrued and un paid interest on the principal amount of such Notes being 
redeemed to, but excluding, such redemption date. 

26442U AJ3 / US26442UAJ34 

Citigroup G loba'I Markets Inc. 
Academy ecurities, Inc. 
C.L. King & Assoc iates, Inc. 
Great Pac ific Securities 
Loop Capital Markets LLC 
Mischler Financial Group, Inc. 
Samuel A. Ramirez & Company, Inc. 
Siebert Williams Shank & Co., LLC 
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The Issuer has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. Before 
you invest, you should read the prospectus in that registration statement and other documents the Issuer has fil"ed with the SEC for more complete 
information about the Issuer and this offeri g. You may get these documents for free by visiting EDGAR on the SEC Website at www.sec.gov. 
Alternatively, the Issuer, any underwriter or any dealer participating in the offering will arrange to send you the prospectus if you request it by 
calling Citigroup Global Markets Inc. toll-free at (800) 831-9146, Academy Securities, Inc. collect at (646) 736-3995, C.L. King & Associates, Inc. 
toll-free at (800) 743-6626, Great Pacific Sec rities toll-free at (800} 284-4804, Loop Capital Markets LLC toll-free at (888) 294-7137, Mischler 
Financial Group, Inc. toll-free at (800) 820-0640, Samuel A. Ramirez & Company, itnc. toll-free at (800) 888-4086 and Siebert Williams Shank & 
Co., LLC toll-free at (800) 334-6800. 

ANY DISCLAIMER OR OTHER NOTICE THAT MAY APPEAR BELOW IS NOT APPLICABLE TO THIS COMMUNICATION AND 
SHOULD BE DISREGARDED. SUCH DISCLAIMER OR NOTICE WAS AUTOMATICALLY GENERATED AS A RESULT OF THIS 
COMMUNICATION BEING SENT BY BLOOMBERG OR ANOTHER EMAIL SYSTEM. 
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Annex A 

Credit Agreement, dated as of December 20, 20l3, among Duke Energy Progress Receivables LLC, the Conduit Lenders, Committed Lenders and 
Managing Agents from time to time parties thereto and The Bank of Tokyo-Mitsubishi UFJ, Ltd., New York Branch, as Administrative Agent as amendeo 
from time to time, including by Amendment No. 5 to Credit Agreement, dated as of June 19, 2020, by and among Duke Energy Progress Receivables LLC, 
the Committed Lenders, the Conduit Lenders and Managing Agents, and The Bank of T kyo-Mitsubishi UFJ, Ltd., as Administrative Agent. 

Servicing Agreement, dated as of December 20, 2013, amo11g Duke Energy Progress Receivables LLC, as Buyer, Duke Energy Progress, Inc. , as initial 
Servicer, and The Bank of Tokyo-Mitsubishi UFJ, Ltd. , New York Branch, as Administrative Agent. 

Receivables Purchase Agreement, dated as of December 20, 2013, between Duke Energy Progress, Inc. , as Seller, and Duke Energy Progress Receivabl e~ 
LLC, as Buyer. 

Omnibus Amendment No. 4 to Transaction Documents, dated as of April 13, 2020, by and among Duke Energy Progress Receivables LLC, as Borrower 
Duke Energy Progress LLC, as Servicer and Originator, the Committed Lenders , the Conduit Lenders and the Managing Agents, and the Bank of Tokyo -
Mitsubishi UFJ, Ltd, New York Branch, as adminislrative agent. 


	Volume 7, Part 2 of 2, of 18 - Tab 36 Cont'd



