COMMONWEALTH OF KENTUCKY
BEFORE THE PUBLIC SERVICE COMMISSION

In the Matter of:

APPLICATION OF MEADE COUNTY WATER
DISTRICT FOR APPROVAL TO ENTER INTO A
LEASE AGREEMENT WITH THE KENTUCKY
LEAGUE OF CITIES LEASING TRUST, IN AN
APPROXIMATE  PRINCIPAL AMOUNT OF
$2,260,000 FOR THE PURPOSE OF REFINANCING
ALL OUTSTANDING OBLIGATIONS OF THE
MEADE COUNTY WATER DISTRICT.

CASE NO. 2021-00124

N N N N N N N N N

THE DISTRICT'S RESPONSE TO COMMISSION STAFF'S
FIRST DATA REQUEST

Meade County Water District (the “District™), by counsel, hereby files with the Public
Service Commission of the Commonwealth of Kentucky (the "Commission™), its response to
Commission staff's first data request.

REQUEST NO. 1 OF STAFF’S FIRST DATA REQUEST

1. Provide the amount of the benefits of the proposed refunding of the Prior Obligations.

Include the following:

a. Total Debt Service Savings over the life of the loan;
b. Gross Present Value Debt Service Savings;
C. Net Present Value Cash Flow Savings; and
d. Net Present VValue Benefit
Answer: Please see the attached Exhibit A, and its Schedules I, 11, I11, and 1V, each of which

corresponds to the Commission’s Request No. 1 parts a, b, ¢, and d. Schedule | contains the total

debt service savings over the life of the loan; Schedule Il contains the Gross Present Value Debt



Service Savings; Schedule I1 contains the Net Present Value Cash Flow Savings; and Schedule IV
contains the Net Present Value Benefit.

Responsible Witness: Daniel Briscoe, Dinsmore & Shohl LLP, Bond Counsel to the District

Respectfully submitted,

Daniel D. Briscoe, Jr.

DINSMORE & SHOHL LLP

50 East RiverCenter Blvd., Suite 1150
Covington, KY 41011
Daniel.briscoe@dinsmore.com

(859) 547-3371

(859) 431-0673 (fax)

Bond Counsel to the District



CERTIFICATION

I hereby certify that, for the data requests for which | have been identified as the responsible
witness, | have supervised the preparation of Meade County Water District’s responses to the
Commission Staff’s data requests, and that the responses contained therein are true and accurate to
the best of my knowledge, information, and belief formed after reasonable inquiry.

Daniel D. Briscoe, Jr.
Attorney

Dinsmore & Shohl LLP
Bond Counsel to District

Date: March 12, 2021



Exhibit A



Schedule | to Exhibit A

Total Debt Service Savings over the life of the loan is reflected in the column labeled “Savings”
on the far right of the below chart, shown on an annual basis, with a total over the life of the loan
of $454,685.48.

Debt Service Comparison

Date Total P+l Expenses DSR Net New DI'S Old Met DIS Savings
1273152021 - - - (2,7164T) 44,575,000 47,291.47
123012002 05,264 22 484445 - 100, 10867 137073713 16965 08
12730172023 12279200 6000, D - 128,792.00 137.855.00 QU300
1230120024 12217200 A R00.00 - 127,972 00 13801406 10042 06
1273172025 121,51 2.00 360000 - 127.112.00 138.061.25 10,949 25
12730172026 120, 79200 5, 400,00 . 126,192 .00 139.461.25 13,269.25
1230120027 11997200 200,00 - 12517200 138, T28.73 13,336.73
1273012028 124,00, 75 5000 - 129,000, 75 139.863.75 10,863.00
12312009 122 89575 4.787.50 - 127 68323 130.841.23 12,138.00
123 1/2030 121 684 50 457500 - 126.259.50 140,661 .25 14.401.7%
12:3172031 125,304,530 4,362 50 . 12966700 141, 7THE 44 1212044
1273172032 123,774,530 4,137.30 - 127.912.00 142.712.51 1480051
1230720033 9TARE.TS 1912.50 E 101 29825 113,208 44 191019
12312034 Qi 150,75 3750000 - 00075 11332623 13,425 30
1273172035 04 830,75 1.587.50 - 9843825 113.340.94 14.902.69
12312056 SR 43200 342500 - 101,857 00 11374219 1188519
12730172037 O, 80200 3250000 - 1D, 142 000 11401969 13.877.69
12312058 9820030 3,075.00 . 98.,374.50 114,173.44 15,798,594
127312039 GR,61 700 2 00 - 100,517 .00 114,693.13 13,176.13
12031 700 6,850, 75 2.712.50 - 99.563.25 115,068 44 15.505.19
123012041 DO, 002 0 242500 - 102,527 00 115,200 38 1277238
1273012042 QR 07000 232500 - 104D, 395 00 11338594 14,900.94
1230172043 6,1 18,00 212500 - 98,243.00 115817.81 17.574.81
1273012044 007550 1.9235.00 - LT R 11608469 13084.19
1273170045 1] KT9.00 1.712.50 - 103,591 50 11667625 13,084, 75
12312046 00 207 30 1487530 - 100 085 00 117,082 19 15299719
127302047 10221500 1.262.50 - 103 47750 11730251 13,825.01
12/3 172048 ¥, 745,00 1,025.00 . 100, T70.00 117,826, 88 17,056 88
123012049 97.275.00 T87.30 - 98.062_50 112 268.7T5 14, 20625
| 23170050 40,5 20,00 550,00 143,200.00) 4, 1 30,000 = 4,130.00

Total $3,029.139.72 SR 04445 (45, 200,00) £3.079.267.70 $3.530.050.18 S50 BRE 4R

PV Analysis Summary (Net to Net)

Ciross PV Dbl Service Savings IR 34993
Effects of changes in DSR investments 20483 40
Effects of changes in Expenses (74,059.19)
Met PV Cashilow Savings (@ 276996 AIC) JIRTT4.14
Contingency or Rounding Amount LT16.47
Net Present Value Benefin £330, 400061
Met PV Benefit | 52,11 2000 Refunded Prancipal 15.6546%

Net PV Benefit / 52,260,000 Refunding Principal 14.668%




Schedule 11 to Exhibit A

Gross Present VValue Debt Service Savings are shown in the attached under “PVA Analysis” and in
particular “Gross PV Debt Service Savings” which amounts to a total of $382,349.93, the calculation

of which is presented in the chart below labeled, “Proof of Gross D/S Savings @ 2.7693229%.”

PV Analysis Summary (Net to Net)

Giross PV Dol Service Savings 382.349.93
Effects of changes in DSR investments 248340
Eiffects of changes in Expenses 174,059 19)
Net PV Cashilow Savings (@ 2. 760 AIC) J2E.774.14
Contingency of Rounding Amount 271647
Net Present Value Benefit $331.490.61
Net PV Benefin /| 52,112,000 Refunded Principal 135, 606%

Net PV Benefin / 52,260,000 Refunding Principal 14.668%




PROOF OF GROSS D/S SAVINGS @ 2.7693229%

NEW GROSS OLD GROSS Present

Date Dis Dis SAVINGS PV Factor Value
127312021 - 44,575.00 457500 0.9946664% 4433736
127312022 95,264.22 137,073.75 41.809.53 09654673 40.937.72
12/31/2023 122,792.00 137,855.00 15,063.00 0.9392756x 14,369.62
12/31/2024 122,172.00 138,014.06 15.842.06 0.9137945x% 14,713.04
127312028 121,512.00 138,061.28 16,849.25 (LEEG0047x 14,962.69
125312026 120,792 00 130 461 25 18 660,25 O RB4ERTIn 16,430, 14
127312027 119.972.00 138,728.75 18,756.75 084142425 16,068,69
12/31/2028 124,000.75 139,863.75 15,863.00 08185077 13,244.09
127312029 12289575 139,841 25 1654550 0. 7963904x 13,769,583
1273172030 121 684 50 140,661 25 18,976,758 0. 7T4TRSSx 15,001 T8
12/31/2031 125,304.50 141,788.44 16,483.94 075376675 12,704.14
12/31/2032 123,774.50 142,712.51 1893801 0.7333182% 14,196.32
12/31/2033 9738575 113,208.44 15,822 69 0.7134244x 1151451
127312034 96,150.75 113,326.25 17.175.50 06940703 12,159.90
12/31/2035 94,850.75 113.340.94 18,490,19 067524125 12.735.73
12/31/2036 98.432.00 113,742.19 15.310.19 065692205 1027818
12/31/2037 96,892.00 114,019.69 17.127.69 0.6391016x 11,182,580
127312038 9529950 114,173.44 18,873.94 0.6217638x 1198608
125312039 ORI T 114,693,113 1607613 06048062y Q95 26
12/31/2040 9685075 115,068 44 15.217.60 0, SER4BEIR 10,965 36
127312041 10000200 115,299.3% 15.207.38 057252 16x 897876
127312042 98,070.00 115,385.94 1731594 0.5 8605%0% 988116
1253172043 O, 1 | B 115817.81 1960081 05418797 10,920 67
12/31/2044 99,075.50 116,084,609 17,009.19 0.5271793x 9,201.62
12/31/2048 10187900 116.676.25 14,797.25 0.5128777x 7.808.72
127312046 9939750 117,082.19 17.484.69 04959641 x 896343
12530 72047 102,215 000 117,302 51 15.0K7.51 04854 280y 754717
12/31/2048 99,745.00 117,826,588 1808088 047225915 8,781.63
12/31/2049 97.275.00 112,268.75 14,993.75 045944745 7.107.53
127312080 4052000 . {400.520.00) 0.4531728x {15.362.88)
Total £1,029,139.72 $3,533,953.18 S504.813.46 - $382,349.93




Schedule 111 to Exhibit A

Net Present Value Cash Flow Savings are depicted below and amounts to $328,774.14, the
calculation of which amount is shown on an annual basis in the chart below labeled “Present

Value Savings @ 2.76993229%.”

PV Analysis Summary (Net to Net)

Giross PV Diela Service Savings IR, 34993
Effiects of changes in DSR investments 2048340
Effects of changes in Expenses 1 74,059.19)
Net PV Cashiflow Savings @ 1. 760 AIC) JIR.774.14
Contingency of Rounding Amount 3_.? 1647
Net Present Value Benefit £33 1,4%061
Net PV Benefin | 52112000 Refunded Principal 15.606%
Net PV Benefin | 52,260,000 Refunding Principal 14.668%




Present Value Savings @ 2.7693229%

Part1 of 3

Present Cumulative

Date Cashflow PV Factor Value PV
0421720210 271647 1 (0000 271647 271647
o010 44,575.00 0. 946664 % 4433726 47.053.73
01/01/2022 93,575.00 098108 18x 91,804.73 138.858.45
02012022 (78,562.67) 09788358y (76,899.95) 61,958.50
070172022 43,498,735 0,96 7682 6% 42,092.98 104,051.49
QRO 2022 21, 546 00y 09546 T1x {20,801 .9%6) R3.249.53
ool G5 408 T4 0. 9544665x 1,150,326 174,399 8%
[l 1] Bl i ik {107, 546.00) 095238 14x {102 414.06) T1 983 83
00172023 4235625 0,94 1430 I9ETS AR 110.861.31
OR/01/2023 (21246000 0.9392 7 S (19955 83) 91,905 46
010172024 6,856,275 0.9285733x #0.938,13 18184358
020172024 (107 046,00 0.92644 75 (99,172.50) R2671.00
oTo12024 41,157 81 0915801 3x 37.696,08 12036717
ORO12024 {20, 92600) 091 37T045x {19,122 06) 10024510
{:II-I]I-'.'!'D_ES O 157 81 O9033RI 5% BE 674,08 15991915
02012025 {106, 526.00) 0.9013 144 (96,013.41) 93,905.73
070172025 39,003 44 0891044 5% 3555574 129,461 48
OR01/2025 {20, 586.00) 0, RIH04 75 {18.301.05) 100.160.43
QL2026 D00, 203 44 DRETEETSx HEAE] 52 199 841,95
DX012026 { 105 SR 00) 0876863 1x (92.935.21) 106,906, 74
o010k kLT 1] O.R6AET 19x 13424 68 140,331 .42
08012026 {260, 2006041y 0. B64RETIx (17475.91) 12285550
010172027 101,587.81 085503 2o #6,835.23 209,680, 74
00172027 {105, 406.00) 0853075 1% (R9.919.24) 119.771.50
070172027 3717094 0,84 33549 31,348, 30 150,119,580
OROL2027 {19, T Oy OR414242x {16,631.5%) 134 488 21
OUol202R 104, 1 70,94 OR31EI68x B 653 22 221,141.43
0012028 {109, 7o o)y ORIG0335x {91 09817 130,043 06
07012028 3560281 0.8 204 T 20,285 09 159.328.15
OR/01/2028 (19.234.75) 0818597 7% (15.745.52) 143.582.63
010172029 105,692,851 08092 T03 % 85,534,06 22911669
020172029 (109,022.25) 0.8074177x (BE026.49) 141,090,20
a7 2029 34,048 44 079821 TTx 27,257 89 165 34 09
ORO12029 {18,661 Oy 0, 7oA 004 x {14,861 44) 153 486 65
01012030 10K 1 48 44 0787316 0% £5.147.00 23%.633.63
02012030 {108,236.00) 0.7855137x {85.020.86) 153.612.80
00172030 3251281 0.776563 3% 2524825 17886105
OR0172030 (18,023.50) 0,7747855x (13,964.35) 16489671
Qo2 111,012,881 0, 76505 T4 H5.031,08 249927, 79
02012081 i 112, 386 00 0, Tha 2039y [SEJI-H-!.EZ] | 64 040,97
00172081 30,775 63 0. 7554063 23,250 8K 187,292 85
DR 172031 (17.281.00) 0.7537667% {13,025 84) 174,267.00
01012032 113,775.63 0.7451 7R 1% £4,783.11 250,050.11



Present Value Savings @ 2.7693229%

Part2 of 3
Present Cumulative
Date Cashflow PV Factor Value PV
020172032 (111.418.50) 0.7434722x (82,836.55) 176,213.56
070172032 28.036.88 0.7350008x 21.268.63 197.482.19
OR01/2032 {16,493.30) 0.7333182x (12.094.98) 185,387.21
0L01/2033 B5.436.88 0.7249626x 61.938.54 247,325.73
020172033 (85, 406.00) 0.7233029x (61.774.41) 185.55].34
07012013 27.771.56 0.T150614x 19 858 37 205,400.71
OR01/2013 {15,892.25) 0.7134244x (11,337.92) 194,071.79
010172034 86,771.56 0.7032954x 61,199.59 23527138
020172034 (84,642.25) 0.7036808x (59.561.13) 195,710.25
070172034 26,554.69 0.6956629x 18A473.11 214,183.36
OR01/2034 (15.238.30) 0.69407T03x (10.590.47) 203,592 89
00172035 R8.054.69 0.6861618x 60.419.77 264.012.66
020172035 (83,846.00) 0.6845910x (37400.22) 206,612.44
0701720335 2528625 0.6767006x 17,113.50 223,725.94
OR01:2015 {14,592.25) 0.6752412x (9.853.29) 21387263
010172036 £9,786.25 0.6675473x 59.936.57 27380022
020172036 (88,017.25) 0.6660191x (58.621.17) 215,188.05
070172036 23,95594 06584303 15,773.32 230,961.37
OR0172036 (13,839.75) 0.6569229x (9.091.65) 221,869.72
0L01/2037 9145594 064943 78x 59.394.94 281,264,606
020172037 (B7.089.73) 0.6479510x (36429.89) 224.834.77
070172037 22.563.75 0.640568 | x 14.453.62 239.288.39
OR01:2047 {13,052.25) 0.6391016x (B341.7T1) 230,946.67
OL01/2038 93 063.75 0.6318195x 38.799.49 289.746.16
020172038 (86,127.25) 0.6303731x (54.292.30) 235 453187
070172038 21,109.69 0.6231904x 13,155.36 248 ,609.22
OR01/2038 (12,247.25) 0.6217638x (7.614.90) 240,994.33
010172039 95,109 69 0.6146792x S8.461.95 299 45627
020172039 {90,147.25) 0.6132720x (53.284.79) 244,171.49
070172039 19.383.44 0.6062842x 11.873.13 236,044.62
OR01/2039 {11,369.75) 0.6048962x (6877.52) 249.167.10
0012040 97083 .44 0.5080030x 3805628 307,.223.38
020172040 {89,082 2%) 0.5066340x (53,149.38) 25407380
070172040 17,985.00 0.5898367x 1060821 264 682.01
OR0172040 (10,481.00) 05884863 (6,167.93) 158,514.09
010172041 98 985 00 0.5817810x $7.587.50 316,101 67
02017241 (93.006.00) 0. 5804491 x (53.983 23) 262.116.43
070172041 16.314.38 0.5738383x 9.361.T7 271, 478.19
OR0172041 (9.521.00) 0.5725216x (5.450.98) 266,027.22
010172042 100.814.38 0.565998 1 x £7.060.75 323,087.97
02012042 {91, 846.00) 0.5647024x (51.863.65) 271,222.31
07012042 14.571.56 0.5582680x 8. 134.84 279.357.13%
OR0172042 (8.549.00) 0.5569890x (4.761.71) 274 595 44






Schedule 1V to Exhibit A

Net Present Value Benefit is listed below and amounts to $331,490.61, the calculation of which

amount is shown on an annual basis in the chart below labeled “Present Value Savings @

2.76993229%.”

PV Analysis Summary (Net to Net)

Giross PV Dol Service Savings 38234993
Eifects of changes in DSR investments 248340
Eiffects of changes in Expenses 174,059 19)
Net PV Cashilow Savings (@ 2. 760 AIC) I2E 77414
Contingency of Rounding Amount 271647
Net Present Value Benefit $331.490.61

135, 606%

Net PV Benefin /52,112,000 Refunded Principal
Net PV Benefin /| 52, 260,000 Refunding Principal 14,668




Present Value Savings @ 2.7693229%

Part1 of 3

Present Cumulative

Date Cashflow PV Factor Value PV
0421720210 271647 1 (0000 271647 271647
o010 44,575.00 0. 946664 % 4433726 47.053.73
01/01/2022 93,575.00 098108 18x 91,804.73 138.858.45
02012022 (78,562.67) 09788358y (76,899.95) 61,958.50
070172022 43,498,735 0,96 7682 6% 42,092.98 104,051.49
QRO 2022 21, 546 00y 09546 T1x {20,801 .9%6) R3.249.53
ool G5 408 T4 0. 9544665x 1,150,326 174,399 8%
[l 1] Bl i ik {107, 546.00) 095238 14x {102 414.06) T1 983 83
00172023 4235625 0,94 1430 I9ETS AR 110.861.31
OR/01/2023 (21246000 0.9392 7 S (19955 83) 91,905 46
010172024 6,856,275 0.9285733x #0.938,13 18184358
020172024 (107 046,00 0.92644 75 (99,172.50) R2671.00
oTo12024 41,157 81 0915801 3x 37.696,08 12036717
ORO12024 {20, 92600) 091 37T045x {19,122 06) 10024510
{:II-I]I-'.'!'D_ES O 157 81 O9033RI 5% BE 674,08 15991915
02012025 {106, 526.00) 0.9013 144 (96,013.41) 93,905.73
070172025 39,003 44 0891044 5% 3555574 129,461 48
OR01/2025 {20, 586.00) 0, RIH04 75 {18.301.05) 100.160.43
QL2026 D00, 203 44 DRETEETSx HEAE] 52 199 841,95
DX012026 { 105 SR 00) 0876863 1x (92.935.21) 106,906, 74
o010k kLT 1] O.R6AET 19x 13424 68 140,331 .42
08012026 {260, 2006041y 0. B64RETIx (17475.91) 12285550
010172027 101,587.81 085503 2o #6,835.23 209,680, 74
00172027 {105, 406.00) 0853075 1% (R9.919.24) 119.771.50
070172027 3717094 0,84 33549 31,348, 30 150,119,580
OROL2027 {19, T Oy OR414242x {16,631.5%) 134 488 21
OUol202R 104, 1 70,94 OR31EI68x B 653 22 221,141.43
0012028 {109, 7o o)y ORIG0335x {91 09817 130,043 06
07012028 3560281 0.8 204 T 20,285 09 159.328.15
OR/01/2028 (19.234.75) 0818597 7% (15.745.52) 143.582.63
010172029 105,692,851 08092 T03 % 85,534,06 22911669
020172029 (109,022.25) 0.8074177x (BE026.49) 141,090,20
a7 2029 34,048 44 079821 TTx 27,257 89 165 34 09
ORO12029 {18,661 Oy 0, 7oA 004 x {14,861 44) 153 486 65
01012030 10K 1 48 44 0787316 0% £5.147.00 23%.633.63
02012030 {108,236.00) 0.7855137x {85.020.86) 153.612.80
00172030 3251281 0.776563 3% 2524825 17886105
OR0172030 (18,023.50) 0,7747855x (13,964.35) 16489671
Qo2 111,012,881 0, 76505 T4 H5.031,08 249927, 79
02012081 i 112, 386 00 0, Tha 2039y [SEJI-H-!.EZ] | 64 040,97
00172081 30,775 63 0. 7554063 23,250 8K 187,292 85
DR 172031 (17.281.00) 0.7537667% {13,025 84) 174,267.00
01012032 113,775.63 0.7451 7R 1% £4,783.11 250,050.11



Present Value Savings @ 2.7693229%

Part2 of 3
Present Cumulative
Date Cashflow PV Factor Value PV
020172032 (111.418.50) 0.7434722x (82,836.55) 176,213.56
070172032 28.036.88 0.7350008x 21.268.63 197.482.19
OR01/2032 {16,493.30) 0.7333182x (12.094.98) 185,387.21
0L01/2033 B5.436.88 0.7249626x 61.938.54 247,325.73
020172033 (85, 406.00) 0.7233029x (61.774.41) 185.55].34
07012013 27.771.56 0.T150614x 19 858 37 205,400.71
OR01/2013 {15,892.25) 0.7134244x (11,337.92) 194,071.79
010172034 86,771.56 0.7032954x 61,199.59 23527138
020172034 (84,642.25) 0.7036808x (59.561.13) 195,710.25
070172034 26,554.69 0.6956629x 18A473.11 214,183.36
OR01/2034 (15.238.30) 0.69407T03x (10.590.47) 203,592 89
00172035 R8.054.69 0.6861618x 60.419.77 264.012.66
020172035 (83,846.00) 0.6845910x (37400.22) 206,612.44
0701720335 2528625 0.6767006x 17,113.50 223,725.94
OR01:2015 {14,592.25) 0.6752412x (9.853.29) 21387263
010172036 £9,786.25 0.6675473x 59.936.57 27380022
020172036 (88,017.25) 0.6660191x (58.621.17) 215,188.05
070172036 23,95594 06584303 15,773.32 230,961.37
OR0172036 (13,839.75) 0.6569229x (9.091.65) 221,869.72
0L01/2037 9145594 064943 78x 59.394.94 281,264,606
020172037 (B7.089.73) 0.6479510x (36429.89) 224.834.77
070172037 22.563.75 0.640568 | x 14.453.62 239.288.39
OR01:2047 {13,052.25) 0.6391016x (B341.7T1) 230,946.67
OL01/2038 93 063.75 0.6318195x 38.799.49 289.746.16
020172038 (86,127.25) 0.6303731x (54.292.30) 235 453187
070172038 21,109.69 0.6231904x 13,155.36 248 ,609.22
OR01/2038 (12,247.25) 0.6217638x (7.614.90) 240,994.33
010172039 95,109 69 0.6146792x S8.461.95 299 45627
020172039 {90,147.25) 0.6132720x (53.284.79) 244,171.49
070172039 19.383.44 0.6062842x 11.873.13 236,044.62
OR01/2039 {11,369.75) 0.6048962x (6877.52) 249.167.10
0012040 97083 .44 0.5080030x 3805628 307,.223.38
020172040 {89,082 2%) 0.5066340x (53,149.38) 25407380
070172040 17,985.00 0.5898367x 1060821 264 682.01
OR0172040 (10,481.00) 05884863 (6,167.93) 158,514.09
010172041 98 985 00 0.5817810x $7.587.50 316,101 67
02017241 (93.006.00) 0. 5804491 x (53.983 23) 262.116.43
070172041 16.314.38 0.5738383x 9.361.T7 271, 478.19
OR0172041 (9.521.00) 0.5725216x (5.450.98) 266,027.22
010172042 100.814.38 0.565998 1 x £7.060.75 323,087.97
02012042 {91, 846.00) 0.5647024x (51.863.65) 271,222.31
07012042 14.571.56 0.5582680x 8. 134.84 279.357.13%
OR0172042 (8.549.00) 0.5569890x (4.761.71) 274 595 44









