
COMMONWEALTH OF KENTUCKY 
BEFORE THE PUBLIC SERVICE COMMISSION 

 
In the Matter of: 
 

   

APPLICATION OF MEADE COUNTY WATER 
DISTRICT FOR APPROVAL TO ENTER INTO A 
LEASE AGREEMENT WITH THE KENTUCKY 
LEAGUE OF CITIES LEASING TRUST, IN AN 
APPROXIMATE PRINCIPAL AMOUNT OF 
$2,260,000 FOR THE PURPOSE OF REFINANCING 
ALL OUTSTANDING OBLIGATIONS OF THE 
MEADE COUNTY WATER DISTRICT. 

) 
) 
)   
)   
)  CASE NO. 2021-00124 
) 
) 
)  
) 

 
THE DISTRICT'S RESPONSE TO COMMISSION STAFF'S  

FIRST DATA REQUEST 
 

 Meade County Water District (the “District"), by counsel, hereby files with the Public 

Service Commission of the Commonwealth of Kentucky (the "Commission"), its response to 

Commission staff's first data request. 

REQUEST NO. 1 OF STAFF’S FIRST DATA REQUEST 

 1. Provide the amount of the benefits of the proposed refunding of the Prior Obligations. 

Include the following: 

  a. Total Debt Service Savings over the life of the loan; 

  b. Gross Present Value Debt Service Savings; 

  c. Net Present Value Cash Flow Savings; and 

  d. Net Present Value Benefit 

Answer: Please see the attached Exhibit A, and its Schedules I, II, III, and IV, each of which 

corresponds to the Commission’s Request No. 1 parts a, b, c, and d. Schedule I contains the total 

debt service savings over the life of the loan; Schedule II contains the Gross Present Value Debt 
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Service Savings; Schedule II contains the Net Present Value Cash Flow Savings; and Schedule IV 

contains the Net Present Value Benefit.  

Responsible Witness:  Daniel Briscoe, Dinsmore & Shohl LLP, Bond Counsel to the District 

 

 

 

 

Respectfully submitted, 
 

 
_______________________________ 
Daniel D. Briscoe, Jr. 

      DINSMORE & SHOHL LLP 

Covington, KY  41011  
Daniel.briscoe@dinsmore.com 
(859) 547-3371 
(859) 431-0673 (fax) 

 
Bond Counsel to the District 

 

      50 East RiverCenter Blvd., Suite 1150 
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CERTIFICATION 
 

I hereby certify that, for the data requests for which I have been identified as the responsible 
witness, I have supervised the preparation of Meade County Water District’s responses to the 
Commission Staff’s data requests, and that the responses contained therein are true and accurate to 
the best of my knowledge, information, and belief formed after reasonable inquiry. 
 
 

        
      
              
      Daniel D. Briscoe, Jr.  

Attorney 
Dinsmore & Shohl LLP 
Bond Counsel to District 

 
      Date: March 12, 2021 
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Exhibit A 
 
 



Schedule I to Exhibit A 
 

Total Debt Service Savings over the life of the loan is reflected in the column labeled “Savings” 
on the far right of the below chart, shown on an annual basis, with a total over the life of the loan 
of $454,685.48. 
 

 
 



Schedule II to Exhibit A 
 

Gross Present Value Debt Service Savings are shown in the attached under “PVA Analysis” and in 

particular “Gross PV Debt Service Savings” which amounts to a total of $382,349.93, the calculation 

of which is presented in the chart below labeled, “Proof of Gross D/S Savings @ 2.7693229%.” 
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Schedule III to Exhibit A 
 
 

Net Present Value Cash Flow Savings are depicted below and amounts to $328,774.14, the 
calculation of which amount is shown on an annual basis in the chart below labeled “Present 
Value Savings @ 2.76993229%.”  
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Schedule IV to Exhibit A 
 

 
Net Present Value Benefit is listed below and amounts to $331,490.61, the calculation of which 

amount is shown on an annual basis in the chart below labeled “Present Value Savings @ 

2.76993229%.”  
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