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Windstream Post-Emergence Charts

Windstream Post-Transaction Structure

Shows Disclosable interests through Step One and Step Two as Described in the Application

Elliott Upstream Entities Franklin Upstream Entities PIMCO Upstream Entities ‘
Nexus Aggregator L.P. Franklin Funds PIMCO Funds Other Funds
% equity and voting 49.9% atend of Step One 16.2% atend of Step One 7.4% atend of Step One <10% at end of Step
interests held 40.3% atend of Step Two 7.7% atend of Step Two 16.1% atend of Step Two One and Step Two
Note: Windstream Holdings, Inc.

The reorganization as finally
approved may require additional
pro forma restructuring, addition of | 100% equity and voting (direct or indirect)
an additional holding entity, or
internal transfers upon emergence.

Windstream Services, LLC

100% equity and voting (direct and indirect)

All Other Licensed Entities




