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Grayson Rural Elecmc Cooperative Corporation

109 Bagby Park * Grayson KY 41 143 1292
Telephone 606-474-5136 = 1-800-562-3532 = Fax 606-474-5862

January 19, 2017

W. Jeffrey Scott,
Attorney at Law

P. O. Box 608
Grayson, KY 41143
Dear Jeffrey:

A Regular Board Meeting of GRAYSON RURAL ELECTRIC COOPERATIVE
CORPORATION will be held on Friday, January 27, 2017, at 9:00 a.m.

We look forward to seeing you at the Board Meeting.
Sincerely,

Priscilla Sparks
Executive Assistant

GRAYSON RURAL ELECTRIC
COOPERATIVE CORPORATION

Enclosures:

1. Agenda
2. Miscellaneous Analysis

A Touchstone Energy Cooperative KT){






Grayson Rural Electnc Cooperative Corporation

i a— o I

| 109 Bagby Park * Graybon KY 41143 1292
| Telephone 606-474-5136 = 1-800-562-3532  Fax 606-474-5862

January 19, 2017

Dear Director:

A Regular Meeting of the Board of Directors is hereby called. 1 do hereby fix the
] GRAYSON RURAL ELECTRIC COOPERATIVE CORPORATION headquarters in Grayson,
| Commonwealth of Kentucky, as the place, and Friday, the twenty-seventh day of January, 2017
,f' at 9:00 a.m., for holding of said meeting for the following purposes:
}

To take any and all action and to transact any and all business which may be necessary,
convenient, or desirable in connection with any of the foregoing and the organization of the
| Corporation at said meeting or at any adjournment or adjournments thereof: and for the transaction
' of such other business which may come before the meeting or any adjournment or adjournments
thereof, as well as consider altering, amending, or repealing the current Bylaws of the Corporation
in the manner hereinafter set forth.

|
£
l
[ Sincerely,
l
l

M%’ﬁw

Harold Dupuy
i Chairman

GRAYSON RURAL ELECTRIC
COOPERATIVE CORPORATION

HD/pfs
Enclosures:

1. Agenda
2. Miscellaneous Analysis

A Touchstone Energy Cooperative R")(
il






GRAYSON RURAL ELECTRIC COOPERATIVE CORPORATION
BOARD MEETING AGENDA

On January 27, 2017, the Directors of Grayson Rural Electric Cooperative Corporation were called to

meet by the Chairman.

1.

2.

10.

11.

12.

1.3

14.

15.

16.

1%

18.

19,

20.

21.

Sign Wavier of Notice

Invocation

Approval of the Minutes From the December Board Meeting

Operations and Safety Reports — Kyle Clevenger, Manager of Operations

Manager of Technical Services Report — Brian Poling

Manager of Finance & Accounting Report and Approval of the Financial & Statistical Report for
November 2016 — Bradley Cherry

Manager of Marketing & Member Services Report — Kim Bush

Approval of Seventy-Two (72) New Memberships and Retirement of Ninety-Eight (98) Existing
Memberships for January 2017

Consider Approval of Accounts to be Charged Off to Reserve $2,443.18

Consider Approval of President’s Business Expense in the Amount of $36.74, Director’s Business
Expense in the Amount of $31,156.85 and Attorney’s Business Expense in the Amount of $459.87

President’s Report — Carol Hall Fraley

Cooperative Legal Matters — W. Jeffrey Scott

KAEC Director’s Report — Jimmy Whitt

EKPC Director’s Report — Ken Arrington

Consider Community Service and/or Donations

Attendance at Meetings — Directors & Employees

No Conflict of Interest Declaration — Board of Directors
Consideration of President and CEO Performance

Confirm Date for the February Board Meeting — February 27, 2017
Additional Business

Adjourn






On December 20, 2016 at 9:06 a.m. Grayson Rural Electric Cooperative Corporation held a regular
board meeting at its office in Grayson, Kentucky called by the Chairman, for the transaction of such business as
outlined in the letter of call. Chairman Dupuy called the meeting to order pursuant to the Waiver of Notice
signed by the Directors and all were present. Others present included: Carol Hall Fraley, President and CEO:;
W. Jeffrey Scott, Legal Counsel; and Priscilla Sparks, Executive Assistant.

INVOCATION

APPROVAL OF MINUTES

TECHNICAL SERVICES

DAVEY RESOURSE GROUP

METERING DEPARTMENT

NETGAIN

OFFICE & FINANCIAL
STATISTICAL REPORT

Director Rice gave the invocation.

Motion was made by Director Jim Bentley, seconded by Director Eddie
Martin, and unanimously agreed to approve the minutes from the November
Board Meeting for informational purposes only.

Andrea McCleese, Technical Services Supervisor, reported on the following:

We have loaded the first substation update on the GIS mapping from Davey
Resource Group for the Pactolus substation. We should see the map updated
with Low Gap data after the first of the year. Davey is expected to have
circuits 1 and 4 of the Warmock substation completed by the end of the year.
Data collection on the Argentum substation will begin near Plum Fork and
Rakes Mill Road. There are 3 Davey employees in the field collecting data
and another employee will be added in January.

The Metering Department has received a field test device from EKPC that
will allow them to test meters in the field, instead of replacing a meter in the
field and bringing the meter to the office to test. Metering will be using the
device to test EKPC load research meters, as well three phase meters that we
would normally have to bring in to test and then put back into replacement
stock. This will allow us to decrease the number of three phase meters that
we will have to keep in inventory to satisfy the testing requirements. They
have to be tested every 4-6 years).

NetGain has completed a project to install a backup data domain that has
been placed in the meter shop (to move the backups to another building).
Our data is backed up each night to this device. NetGain is working to set up
a secure VPN tunnel to send the recorded data to a facility in Lexington each
night for disaster recovery purposes.

The Davey contract was for 18 months and we feel they will be finished
before then. After Robert reviews the data, it will go to Futura. We have
good Pactolus data. The men will be able to see this on their iPads sometime
in 2017.

President Fraley will contact Foothills and Mt. Telephone to discuss how
telephone attachments are defined. Our mapping program will provide us
with the number of times a telephone or cable wire touches our poles.
Industry standards have changed and we plan to negotiate for the actual
number of attachments. We also plan to ask for an increase in the attachment
amounts that will bring the telephone Cooperatives closer to what we charge
all other companies.

Bradley Cherry, Manager of Finance and Accounting presented the Financial
Statistical Report for October 2016. Mr. Bradley reported on the following:



FINANCIAL & STATISTICAL
REPORT FOR OCTOBER

FUEL ADJUSTMENT

ESC

DEGREE DAYS

OTIER

CAPITAL CREDITS

RUS/CFC REFINANCING

CFC

CFC CERTIFICATE OF
RESOLUTION AND
INCUMBENCY

Kilowatt hour sales for the month of October (10/21-11/20) were 10.54%
under budget. Purchases for the time period of 10/1-31 were 6.75% under
budget. Line loss for the last twelve months was less than 8.37%. Year to
date margins were ($496,427) compared to the budgeted amount of
($571.408).

The fuel adjustment factor was (0.005493).
The Environmental Surcharge was 7.97%.

There were 355 degree days (344 heating degree days and 11 cooling degree
days).

The rolling O.T..LE.R is 1.81.

We paid 25 capital credits totaling $24,110.13. Year to date we have paid
156 capital credits totaling $154,537.96. There are sixteen applications
outstanding for various reasons.

GRECC received notice Monday that RUS has been paid in full. We
received the necessary paperwork from RUS on Tuesday, December 20,
2016. A letter was mailed from President Fraley, acknowledging receipt
thereof.

Brian Stavish, CFC, congratulated us on refinancing. Interest rates now
would have been a percent higher

Board Secretary Martin signed the CFC Certificate of Resolutions and

Incumbency that was approved in November. The Certificate is hereby
included below.

GO TO PAGE 3



CERTIFICATE OF RESOLUTIONS AND INCUMBENCY
(CONTINUED)

|
l CERTIFICATE OF RESOLUTIONS AND INCUMBENCY

l (update)

! The undersigned, on behalf of GRAYSON RURAL ELECTRIC COOPERATIVE
! CORPORATION (the "Company”), hereby certifies that as of the date hereof:

| (a) the attached resolutions are true, complete and correct copies of the resolutions
of the Board of Directors of the Company duly adopted on the date specified therein:

(b) said resolutions have not been modified, altered or rescinded, and the s:
in full force and effect; and ke

(e) the individual who executed the amendment referred to in the attached

resolutions held the position as stated therein on the actual date of execution of said
amendment.

IN WITNESS WHEREOF, | have executed this Cerlificate on behalf of the G
thisa_ day of Decembes |, 201(,. i

Name:
(SEAL)

Title:

CFC INCUMB
KYD61-A-9018(BURDICM)
211360-1

APPROVAL OF FINANCIAL Motion was made by Director Trent , seconded by Director Rice and

& STATISTICAL REPORT unanimously agreed to approve the Financial and Statistical report for
FOR OCTOBER 2016 October 2016 as presented, for informational purposes only.
GO TO PAGE 4



RUS 3-YEAR AUDIT

2017 PROPOSED BUDGET

The RUS 3-year audit went very well. The period audited was May 2014 to
September 2016. Mark Elam from Ohio was the lead auditor, and he was
training a new representative for Kentucky, Donald Nolte. Mr. Nolte will
replace Gary Foreman who has retired.

The audit produced two minor items findings and recommendations:

1) wrong ID code for a piece of material was used on one of the work orders
2) special equipment cost had not been updated.

These both have been corrected.

Mark Elam discussed our work order procedures with President Fraley. He
asked for a copy of our contract and said it was good and unique.

Chairman Dupuy turned the meeting over to Director Martin, Chairman of
the Planning and Review Committee, for the proposed 2017 budget.
Director Martin asked President Fraley to give a summary of the proposed
2017 budget, as presented on December 7" to the Committee.

She noted the budget was based on zero growth, as we normally do. The
only projects included were those necessary to the business at hand for this
year. Notable items were: a new roof for the Warehouse, a new box trailer,
squeeze on tools for the crews, vehicle rotation and AED’s for each crew and
the office. Other expenses such as deceased estate capital credits, wages,
computer equipment and expenses were all based on historical costs or
planned purchases throughout the year. She called upon Bradley Cherry to
give the details of the proposed budget.

Mr. Cherry and Andrea McCleese reviewed the proposed 2017 Budget
Highlights with the Board of Directors.

The proposed 2017 budget should give us a T.LER. of 1.33 without any
unforeseen expenses. We have retained our storm emergency fund of
$500,000. Our goal is to stay within the same dollar range every year, as
anticipated for 2017.

President Fraley read the following Planning and Review Committee
minutes for Director Martin, as requested:

GO TO PAGE 5



PLANNING AND REVIEW COMMITTEE MINUTES
(CONTINUED)

The Grayson R.E.C.C. Planning and Review Committee met Wednesday, December 7, 2016 at
8:08 a.m. Those present were: Director Billy E. “Eddie”” Martin, Chairman of the Planning and
Review Committee; Director William Rice; Director Roger Trent; ex-officio Harold Dupuy,
Chairman; Carol Hall Fraley, President and CEO; Bradley Cherry, Manager of Finance and
Accounting; and Priscilla Sparks, Executive Assistant.

Chairman Dupuy called the meeting to order and gave the invocation. He then turned the meeting
over to Director Martin. Director Martin asked President Fraley and Bradley Cherry to present the
proposed budget.

President Fraley told the committee that, as usual, the 2017 budget was based on zero growth.
Revenue was based on an average of the past three years. The workplan investment of $4.5 million
is based on the work we have planned for that year. On the average, a workplan takes five to six
years, but this workplan will actually be done in four years. In 2018 we will decide whether an
addendum or extension will be needed. There may be an opportunity to include metering in the
next work plan, but the PSC has not been favorable with other Cooperatives that have included it
in their rate cases. Our new mapping program is in the current work plan.

President Fraley tumed the presentation over to Mr. Cherry. He handed out a list of specific
projects included in the 2017 budget (see attached).

We have a contingency in our budget for $500,000 storm relief money. The projected T.LE.R.
without having to use our storm contingency would be 1.33. If we experience storms up to
$500,000 or beyond, T.1.E.R. could drop to .80 depending upon any FEMA reimbursement. Any
paper or cash capital credits from EKPC are not included.

Director Dupuy asked what this would do to GRECC. Bradley said we would be okay this year
and next year. 12017 is a really bad year, it could be used as a test year for a rate increase. With
a decent weather year, our current budget projections, based on no growth, would most likely allow
us to meet T.LE.R. requirements. Our T.L.E.R. is never based on what we receive from EKPC.

We do have some prospects coming on line, including Columbia Gas, Family Dollar, Truck Stop
in Olive Hill, and a rock crusher. EKP has indicated projections for another year with positive
margins and hopefully will not have a rate increase. One variable we must watch is the resolution
of the cost of the cancelled Smith Project. Fuel and environmental charges continue to be volatile,
Environmental has been high and fuel has been a credit. PJM continues to serve us well and the
Bluegrass Generating Station will provide additional generation.

President Fraley and Staff sat down with last year’s budget and made a list of needs for the coming
year. Bradley also includes consideration of sales and purchases. Our Operating Revenue
projections were based on a 3 year weighted average and the 2017 budget was based on actual
costs from October 2014 to September 2016. Revenue of $31,209,074 was up slightly. Purchased
Power was a slight increase of $18,331,259, giving us gross margins of $12,877,815.

GO TO PAGE 6



PLANNING AND REVIEW COMMITTEE MINUTES
(CONTINUED)

PLANNING AND REVIEW COMMITTEE
DECEMBER 7, 2016
PAGE 2

Chairman Martin asked that an overview of the proposed 2017 budget be presented to the Board
of Directors at the December 21 Board Meeting.

Following thorough discussion, motion was made by Director Trent, seconded by Director Rice to
recommend approval of the 2017 Budget to the full Board at the December Board Meeting.

Motion was approved unanimously by those present.

Director Martin adjourned at 9:30 a.m.

T3 2 jle B

Billy E. “Eddie)’Martin
Planning an eview Committee Chairman

Motion was made by Director Martin, seconded by Director Bentley to
accept the 2017 Budget as presented, and unanimously agreed upon.

EKPC SOLAR PROJECT East Kentucky Power Cooperative has been approved by the Ky. PSC for
their Community Solar Farm Project and has asked each Member System to
file supporting documents to allow us to participate in sales of the solar
panels. Bradley presented the following resolution for participation:



EKPC SOLAR PROJECT
(CONTINUED)

BOARD RESOLUTION

WHEREAS, Grayson Rural Electric Cooperative Corporation (“Grayson”) is owned by its
Members and endeavors to provide ils Members with options to voluntarily utilize renewable
energy resources; and

WHEREAS, East Kentucky Power Cooperative, Inc., (“EKPC”) was granted approval in
Case No. 2016-00269 from the Kentucky Public Service Commission (“PSC™) to construct a
community solar facility for the benefit of its Member Cooperatives including Grayson; and

WHEREAS, EKPC’s wholesale community solar tariff was approved in Case No. 2016-
00269, and

WHEREAS. The PSC also approved in Case No. 2016-00269, a retail community solar
tariff 1emplate and Community Solar Farm Solar Panel License Agreement for use by EKPC’s
Member Cooperatives who choose to participate in the wholesale community solar tariff; and,

WHEREAS, Grayson chooses 1o participate in EKPC’s wholesale community solar tariff
to offer community solar renewable energy to Grayson Members; and

WHEREAS, the Board has received and considered the recommendations of management
to participate in EKPC’s wholesale community solar tariff and adopt the retail community solar
tariff and Community Solar Fanm Solar Panel License Agreement that was approved by the PSC;

NOW THEREFORE BE IT RESOLVED BY THE BOARD AS FOLLOWS:

1) Grayson management is authorized 1o prepare and file the retail community solar tari{f
and Community Solar Farm Solar Panel License Agreement that was approved as a
template by the PSC in Case No. 2016-00269; and

2) Grayson management is further authorized to take any and all actions necessary or
advisable to seek approval of the retail community solar tariff and Community Solar
Farm Solar Panel License Agreement with the PSC.

Done this 21st day of December 2016.

I Carol Hall Fraley. President and CEQ. certify that the above Resolution 10 be true and

hereby confirmed.
P

ATTEST: _ (-4"“/,6&1‘&{[4 /
Carol Hall Fraley. President and{CEOQ

December 21. 2016
Date

GO TO PAGE 8



EKPC SOLAR PROJECT
(CONTINUED)

1

STATE OF KENTUCKY)
ISS:
COUNTY OF CARTER)

he forcgoing resolution was subscribed and sworn 1o hefore m _—
y 3 72 5 i 2o ore <, a Nots Public
for the State and County aforesaid, by Carol Hall Fraley this 215 day (11"[:“'; "“'5:_ 1 ]2“'-1 1 and

My commission expires March 22, 2017,

. . o
: %@M_g‘u kg’fé—fé&f/
Priscilla Sparks - o
Noiary Public, State at Large

¥
Director Martin made a motion, seconded by Director Whitt, contingent upon
review of Legal Counsel, to adopt the resolution and participate in the
program. Motion carried unanimously.

RUS WORK ORDERS Consider Approval of the Following RUS Work Orders and submit them to
RUS:
July 2016 Work Order No. 1248 $244,026.59
Work Order No. 1249 $2.,329.27
August 2016 Work Order No. 1250 $351,220.33
Work Order No. 1251 $1,799.52
September 2016 Work Order No. 1252 $119,911.30
Work Order No. 1253 $5,114.73
Total $724,401.74

Motion was made by Director Martin, seconded by Director Trent and
unanimously agreed to approve the following 219 RUS Work Orders for the
months of July, August and September 2016 in the amount of 724.,401.74.



MANAGER OF MARKETING
& MEMBER SERVICES
REPORT

OPERATIONS REPORT

EMPLOYEE/LOST TIME

ACCIDENT

SAFETY REPORT

CONSTRUCTION

OVERTIME HOURS

The Manager of Marketing & Member Services Report was given by
President Fraley on the following items:

The Mazie Substation Service Orders are almost finished.

We received two LIHEAP checks in the amounts of $87,027 and $94,935;
three 30-day extensions; and nine winter hardship reconnects.

PREPAY: We have 617 prepay accounts totaling $118,527.39.

Tina Preece did 6 energy audits, 1 heat pump audit, 2 CARES, 1 commercial
lighting in progress and 20 billing insights.

We assisted Carter Caves State Park with their annual Christmas decorations.
250 families benefited from bag items for Project Merry Christmas. The
Board gave to all the Projects Merry Christmas in the counties, as in the past.
January 4, 2017 will be Jeanie’s retirement luncheon.

Family of 8 (7 children) lost their home to fire in Greenup County and the
GRECC employees donated $1,000. They lived on our lines. We shopped
for the kids and bought all 8 family members tennis shoes and Christmas
toys. Lowe’s donated the household goods.

Kyle Clevenger, Manager of Operations gave the Operations Report. He
reported on the following:

There were no lost time accidents to report this month.

The following safety meetings were held during November:

November 8 — Brian Poling, Manager of Technical Services’, meeting was in
honor of all Veterans. Kyle reminded everyone to be extra careful on the
road today due to election traffic. Cheyenne lead the Pledge to the American
Flag and was followed with a breakfast and program to honor veterans. Kim
talked about the Honor Flight. Chris Mosier and Scott Speaks gave
highlights of their experience with the Veterans they chaperoned on the
Honor Flight. Carol Ann asked everyone to be careful during collections.

November 22 - Robert Brown, Geographical Information System
Technician, turned the meeting over to KAEC’s David White for their
monthly safety meeting. He reminded everyone to watch out for burnt poles
due to fires. His topic was “Safely Extracting Stuck Vehicles” with Safety
Manual References 503.10 Cranes, Derricks, Hoisting Equipment & 503.11
Rigging Equipment. Following the meeting he completed the hurt man
exercises.

November 29 — Sherry Buckler, Manager of Accounting & Human
Resources, played a DVD on Kentucky Honor Flight. Brian discussed the
new radio system. Priscilla had a representative from Washington National
Insurance to update and/or sign up for new policies.

Construction built was one hundred four (104) new work orders for the
month of November and worked zero (0) hours of overtime.

The Maintenance Department worked two hundred forty-five (245) hours of
overtime during the month of November. Engineering worked zero (0) hour
overtime during the month of November.



DELINQUENT ACCOUNTS

CONTRACT CREWS

RIGHT-OF-WAY CREWS

ENGINEERING REPORT

RADIO TOWERS RETIRED

MAZIE SUBSTATION

AUTOCLAVE

There were 130 delinquents for December. 82 cards were issued to be
disconnected and 10 accounts were disconnected by remote meter. Field
personal disconnected an additional 4 meters for a total of 14 disconnects
and 5 accounts were reconnected on December 7%, 8 additional meters were
disconnected on December 8™.

The two Pike crews have been working in the following areas:

Tony Seagraves —has completed the Stark Conversion. His crew is
completing a small state highway job and moved on to the RT 173 job.
Chris Tackett — completed the Campbell Estate job and moved to Iron
Hill, Carter City.

We have ten (10) W A Kendall right-of-way crews working on random jobs
and work orders at this time. Crew’s trimmed 575 trees, cut 928 trees, and
cut 32,905 feet of brush/line and sprayed 75 spans of line. The crews are
working in the following areas:

1 cutting crew in Carter, Lewis and Greenup Counties

3 cutting crews in Rowan and Elliott Counties

1 bucket truck crew in Carter, Lewis and Greenup Counties
1 bucket truck crew in Rowan County

1 bucket truck crew in Elliott County

1 tractor crew in Carter County

2 spray crews in Greenup County

Smith Tree Service has a circuit crew working in Elliott County.

The Engineering Department released one hundred forty (140) prints
consisting of 2,364 feet of primary line and 3,386 feet of service wire. They
currently have two (2) new services to be staked, two (2) to be drawn and
twelve (12) miscellaneous jobs to be staked or drawn.

President Fraley asked about the radio towers that were retired and Legal
Counsel wasn’t sure on what to tell her.

The annual breakfast for the right-of-way and construction crews was held at
7Z’s. The Right of Way Crews and the Pike Crews were invited for
breakfast.

We read 1,162 meters on the Mazie Substation. There was 87 retirements,
17 rate/class changes, 33 night light violations, 12 satellite violations and 25
miscellaneous violations.

Director Bentley asked about the progress of the pipeline/gas company. We
are still waiting on highway permits which should be here in January. We
plan to commence construction on some preliminary lines in the near future.

Some consumers are concerned about the safety of the autoclave going in on
AA. It is a sterilization practice for hazardous medical waste and will be a
three-phase load, located on the AA Highway. They have not applied for
service at this time.
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GREENUP COUNTY SHERIFF
DEPARTMENT

ANNUAL MEETING
TIMELINE

APPROVAL OF NEW
MEMBERSHIPS &
RETIREMENT OF
EXISTING MEMBERSHIPS

BAD DEBT WRITE-OFFS

APPROVAL OF CEQ’S,
DIRECTOR’S & ATTORNEY
BUSINESS EXPENSES

PRESIDENT’S REPORT

FEDERATED

LEGAL COUNSEL’S REPORT

KAEC DIRECTOR’S REPORT

EKPC DIRECTOR

The Greenup County Sheriff's Department telephoned about a disconnect
involving seventy plus endangered exotic animals. The consumer had called
to request his service be disconnected because he was moving. It was a
remote disconnect he said we could disconnect any time. We disconnected
the account at that time. At the request of the Sheriff’s Department, we
turned the service back on. The property owner came in the next day and put
the service in his name.

The annual meeting time line has been prepared by Kim Bush and Legal
Counsel Scott proofed and made changes. The time line was given to
everyone.

Motion was made by Director Trent, seconded by Director Whitt and
unanimously agreed to approve one hundred two (102 ) new memberships
and retirement of ninety-seven (97) existing memberships for November
memberships for November 2016.

Motion was made by Director Whitt, seconded by Director Martin  and
unanimously agreed to charge off $3,671.50 in bad debts and turn them over
for collection.

Motion was made by Director Martin, seconded by Director Trent and
unanimously agreed to approve the President’s business expense of
$320.79, Director’s business expenses of $11,066.75 and Attorney’s business
expense of $23.53.

President Fraley reported on the following:

We received a check from Federated Rural Electric Insurance Exchange in
the amount of $4,749 for equity distribution — 100% 2008 balance.

Legal Counsel Scott reported on the following:

Timeline - he looked over for Kim Bush and made necessary changes.

Bob Miller notified him about Del Jessie’s off service account and capital
credits for the deceased estate.

Twenty-six (26) collections letters will be mailed today.

His office checked the title in every county for RUS loan. The opinion letter
said he did that and no new liens have been filed against us.

Director Whitt reported he attended KAEC’s Board Meeting yesterday.

KAEC received only 60% of the CEO performance appraisals.

Bishop Lane Property is under contract to sell for $3.75 million with a
construction and infrastructure company.

Property was purchased for $2.82 million for the proposed new headquarters.
$400,000 in renovations will need to be done before moving in.

The Board questioned Mr. Perry’s authority to purchase the new property.
The Board approved placing a contract on the new proposed headquarters,
and approved the sale of the Bishop Lane property, as proposed. The sale
has a window of six months.

Director Arrington’s reported on the following:
+Pending litigation against EKP vs Appalachian Fuels bankruptcy.
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EKPC DIRECTOR
(CONTINUED)

THANK YOU NOTES

DONATIONS

MEETING ATTENDANCE

VOTING DELEGATES
NRECA NATIONAL MEETING

VOTING DELEGATE
NRTC ANNUAL MEETING

BOARD MEETING DATE
ADDITIONAL BUSINESS

ADJOURN

*EKPC vs Power Chemical — Clark County $27,000 debt.

+PSC Case No. 2013-00281 AN EXAMINATION BY THE PUBLIC SERVICE
COMMISSION OF THE ENVIRONMENTAL SURCHARGE MECHANISM OF
EAST KENTUCKY POWER COOPERATIVE. INC. FOR THE SIXMONTH
BILLING PERIODS ENDING JUNE 30. 2014 AND DECEMBER 31. 2014,
TWO-YEAR BILLING PERIOD ENDING JUNE 30, 2015. AND THE PASS
THROUGH MECHANISM FOR ITS SIXTEEN MEMBER DISTRIBUTION
COOPERATIVES.

*Barker case.

+PSC Case No. 2015-00358 (THE APPLICATION OF EAST KENTUCKY
POWER COOPERATIVE, INC. FOR DEVIATION FROM) Case No. 2015-00358
OBLIGATION RESULTING FROM CASE NO. 2012-00169.

Thank you notes were received from the Oldtown Food Pantry, the NYN
Foundation 5K Committee, and the Greenup County Schools for the First Book
program.

President Fraley presented to the Board for their consideration the following
donation request:

Foundation for the Tri-State. $100
Old Path Baptist Church — Christmas for Kids $25

East Carter High School Archery Team — sponsorship $100
McDonald House $100

Motion was made by Director Martin, seconded by Director Whitt and
unanimously agreed to approve the donations as presented.

Directors Trent will be attending the NRECA Annual Meeting in San Diego
California, February 26 — March 1, 2017. No other attendees.
January 22, 2017 Bradley Cherry will leaves for the MIP.

Director Bill Rice will be calling in for the January 2017 Board Meeting, as he
may be in Florida. His board packet will be mailed to Florida if he goes.

Director Trent would serve as the Voting Delegate to NRECA’s National
Meeting and there will not be an Alternate Delegate.

The 2017 Annual Meeting Voting Delegate will be Director Jimmy Whitt
and Alternate Voting Delegate, Chairman, Roger Trent.

The next board meeting will be held on Friday, January 27, 2017.
There was no additional business.

Chairman Dupuy adjourned the meeting at 12:17 p.m.

Harold Dupuy, Chairman

Billy E. (Eddie) Martin, Secretary/Treasurer

W. Jeffrey Scott, Legal Counsel
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Check
Date Check #

12/8/16 170506

* Means Prorated

President and CEO’s Expenses

October — November 2016

Description

Visa Expenses:

*10/21 GRECC Board Meeting — Meal
*11/15 Work thru Lunch — Meal

*11/17 Christmas Décor Shopping — Meal

Total Expenses

Amount

$11.89
$10.32
$14.53

$36.74






DIRECTORS & ATTORNEY EXPENSES

November-16

KENNETH ARRINGTON

Per Diem - Region 11 & 11 (10/24-28); KAEC Annual Mtg. (11/13-15); GRECC Bd. Mtg. (11/21)

MISC
VISA

KAEC

TOTAL

JIM BENTLEY
Per Diem
MISC

VISA

TOTAL

HAROLD DUPUY

Per Diem
MISC
VISA

KAEC

TOTAL

EDDIE MARTN

Per Diem
MISC
VISA

TOTAL

Sam's Christmas Gift Card
Region Il & 111

KAEC Annual Mtg.

Lunch GRECC Bd. Mtg.
KY WIRE Outing - Spouse
Cash in Lieu of Insurance
24 — Hr. Insurance

Region I & 11 (10/24-27); GRECC Bd. Mtg. (11/21)
Sam's Christmas Gift Card

NRECA Winter School (Class Registration)

Region 11 & 111

Cash in Lieu of Insurance

24-Hr. Insurance

Region I1 & 111 (10/24-28); KAEC Annual Mig. (10/13-15); GRECC Bd. Mtg. (11/21)
Sam's Christmas Gift Card

Region II & 111

NRECA Winter School (Class Registration)

KAEC Annual Mtg.

KY WIRE Outing - Spouse

Cash in Lieu of Insurance

24-Hr. Insurance

Region 11 & 111 (10/24-27); GRECC Bd. Mtg. (11/21)
Sam's Christmas Gift Card

Region Il & 111

Cash in Lieu of Insurance

24 — Hr. Insurance

2,183.83
25.00
409.26
410.80
11.89
25.00
637.63
0.70

s 370401

1,581.16
25.00
1.468.74
366.24
637.63
1.08

4,079.85

2,745.21
25.00
450.94
1,468.74
410.80
25.00
637.63
0.70

5,764.02

1,676.86
25.00
122.08
637.63
1.08

2,462.65



WILLIAM T. RICE

Per Diem Region 11 & 111 (10/24-28); KAEC Annual Mtg. (11/13-15); GRECC Bd. Mtg. (11/21) $ 2,676.86
MISC Sam's Christmas Gift Card 25.00
VISA - Region I & III 409.26
KAEC Annual Mtg. 450.80
Lunch GRECC Bd. Mtg. (10/21) 11.89
KAEC - KY WIRE Outing - Spouse 25.00
Cash in Lieu of Insurance 637.63
24 — Hr. Insurance 0.49
TOTAL - $ 4,236.93
ROGER TRENT
Per Diem Region IT & 111 (10/24-28); KAEC Annual Mtg. (11/13-15); GRECC Bd. Mtg. (11/21) $ 263846
MISC - Sam's Christmas Gift Card 25.00
VISA - Region 1 & Il 333.80
NRECA Winter School (Class Registration) 1,468.74
KAEC Annual Mtg. 410.80
Lunch GRECC Bd. Mtg. (10/21) 11.89
KAEC - KY WIRE Outing - Spouse 25.00
Cash in Lieu of Insurance 637.63
24 — Hr. Insurance 0.49
TOTAL - $ 555181
JIMMY WHITT
Per Diem Region 11 & 111 (10/25-27); KAEC Annual Mtg. (11/13-15); GRECC Bd. Mtg. (11/21) $ 2.247.68
MISC - Sam's Christmas Gift Card 25.00
VISA - NRECA Winter School (Class Registration) 1,468.74
Region I1 & 111 (10/25-27); KAEC Annual Mtg. (11/13-15); GRECC Bd. Mtg. (11/21) 506.88
KAEC Annual Mtg. 433.58
Lunch GRECC Bd. Mtg. (10/21) 11.89
KAEC - KY WIRE Outing - Spouse 25.00
Cash in Lieu of Insurance 637.63
24 — Hr. Insurance 1.08
TOTAL - $ 535748
JEFF SCOTT
Per Diem - KAEC Annual Mtg. (11/13-14) $ 400.00
MISC - Sam's Christmas Gift Card 25.00
Mileage 25.00
Postage (21) Collection Letters 9.87
VISA - -

TOTAL - $ 459.87







































Grayson Rural Electric Financial Report

January 27, 2017
At A Glance....
November
kWh Sales (11/21 - 12/20) Margins
5.90% Month 488,313.02
-1.79% YTD (8,114.22)
kWh Purchases (11/01 - 11/31) OTIER
-6.06% Month 7.68
-2.63% YTD 1.02
Line Loss
-14.47%
6.41%
Fuel Adjustment  (0.003197)
ESC 10.82%
Degree Days 765
Heating Degree Days 765
Cooling Degree Days 0

Notes:







Sales

Actual
Budget
Difference

Actual
Budget
Difference

% Difference

Purchases

Actual
Budget
Difference

Actual
Budget
Difference
% Difference

November
2016 2015 2015-2013
23,112,306 | 20,095,645 | 23,402,035
21,824,844 _ 3
1,287,462 3,016,661 (289,729)
5.90% 15.01% -1.24%

YTD-2015 YTD-Prev 3

YTD-2016

235,569,955
241,928,837

(6,358,882)
-2.63%

YTD-2016
220,459,271 | 222,333,876 | 226,188,810
224,468,736 [N ;
(4,009,465) (1,874,605) (5,729,539)
-1.79% -0.84% -2.53%
November
2016 2015 2015-2013
20,191,277 19,859,233 | 22,536,758
21,494,376 7 5
(1,303,099) 332,044 (2,345,481)
-6.06% 1.67% -10.41%

YTD-2015

241,133,406

(5,563,451)
-2.31%

YTD-Prev 3

242,457,687

(6,887,732)

-2.84%
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100,000,000
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300,000,000
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50,000,000

0

112,306
824,844

20,095,645

Sales

mActual = Budget

0,191,277
1,494,376

I |

1

Purchases

19,859,233

® Actual m Budget

2015

¥ 2015







REVENUE SUMMARY

NOVEMBER 2016
ENERGY FUEL LIGHTS GREEN POWER | PRE-PAYFEE | SUR-CHARGE i SUB-TOTAL PENALTY SALES TAX | SCHOOL TAX #of BILLS KWH
$§ 453,909.13 $ (2192076) |§ 560798 $ 1650 | $ 2,698.03 $ 3986696 | § 480,177.84 $ 748083 | $ - 'S 10,280.78 2.609 3,847,076
$ 36276088 |§ (17.14273) | § 1088413 $ 3025 | § 954.05 $ 32,864.82 $ 390,360.40 s 467134 | § - ' 8,248.48 2,976 2,998,431
$ 8631069 § (404172 |$ 159016 $ 55 '$ 617.14 $ 765322 '§ 9213499 |$ 159440 | $ > '8 1,939.23 690 708,955
$ 104112849 |$ (50,80068) ' § 17.70801 | § 7975 | § 2,789.20 $ 9276746 | $ 1,103,672.23 $ 1194651 S 1533 | § 23,7332 5714 | 8890337
$ - 5 (5400) ' $ 1,325.86 $ 275 |$ - s 11805 | § 139266 | $ 902 | $ 333 |$ 3447 99 9,420
$ 194411819 | § (93,959.89) | § 37,116.14 $ 13475 | § 7.058.42 % 17327051 | § 2067,73812 [$ 2570210 % 18.66 $ 44,236.18 12,088 16,454,219
| ;
$ 2508647 | $ (74959) |$ 51085  § - s 133 | § 230175 | § 2716051 |$ 32221 | § - 5 380.92 380 130,900
'$ 1909814  $ (526.01) |$ 26912 |§ - & 2266 | % 173971 | $ 2060362 | § 52397 | § gss | § 260.64 333 91,985
$ 1911309 |§ (420.15) | § 72450 $ - '$ 133 |$ 179817 | § 21,217.94 $ 27442 |§ 644 | § 370.39 443 74,933
'$ 3980352 |$ (1014260 '$ 100410 |§ - 's 2541 | § 3,687.54 $ 4350631 | § 34671 |$ 18109 | § 972.74 792 | 176,341
$ 731584 ' § (19339) |§ 17723 '§ - s 2268 $ 674.06 $ 79950 ' $ 91.73 |§ 362 | § 133.96 139 | 33,826
$ 90492 | $ (19.19) |$ 3986 | § - '$ - $ 8583 | § 1,011.22 $ 967 '§ - i 2663 23 | 3,349
3 781.60 $ (1145) [$5 3102 $ - s - s 7430 | $ 875.47 $ 3.74 $ - LS 21.49 25 2,002
$ 11210368 $ (294304) | § 275618 $ - s 9339 |§ 10,361.36 | § 12371157 |$§ 157245 | § 23303 | § 2.175.77 2,135 513,336
I . , ‘
'$ 15789394 $  (7.24234) 's 333277 | $ 55 |$ 18.33 $ 1427405 | $ 168,282.25 $ 74649 '$ 697873 % 421494 944 | 1264569
3 - $ (1194 '§ 29830 % - $ = $ 26.56 $ 31282 | $ = 5 1525 | § 9.03 g 2,083
|$ 2192449 '$ (100349) '§ 157129 $ 2 % g '$ 2084980 | § 24,577.19 $ 5173 | § 50213 |'$ 558,65 162 175,207
'$ 179,818.43 it 3 (8,257.77) $ 5202.36 $ 550 |§$ 18.33 $ 16,385.51 i 1 193,172.36 $ 798.22 i 4 7.4%4.17 ! $ 478262 1115 | 1,441,859
1 I

| |

|| |

H - $ - ;
$ 17940718 $ (1019559) ' § 69728  § - $ - $ 1577453 | § 185,983 40 $ 119.85 $ 743031 |$ 471112 70 1,780,439
$ 68.38 $ (115 | § - $ - '$ - i 6.23 $ 73.46 $ E $ 441 |§ 2 3 200
'$ 4536958 $ (264942) | § 48144 | § - $ - '$ 400479 | § 4720639 | § - $ - '$ 1,416.20 8 462,618
§ 22484514 S (12846.16) [$ 147872 S - s - 's 19,78555 ' § 23326325 | $ 11985 '§ 7.13472 s 6,127.32 79 2,243,257

s = B I -
$ 15460765 $ (14062350 |§ 2932 $ - 's - ‘s 13,031.27 | § 153,605.89 $ - '$ 608419 | $ 4,608.17 2 2,455,447
$ 154,607.65 'S (14062350 |$ 29.32 $ - $ - $ 13,031.27 $ 153,605.89 $ - $ 6,0684.19 $ 4,608.17 2 2,455,447

- f : - ‘ |

- - | $ = s | ! _ ‘
$ - $ (2399) |§ 61122 |$ - $ - $ 5444 | § 64167 | $ - '$ - $ 19.25 1 4,188
'$ - $ (2399) 1§ 6112 $ - i3 - $ 54.44 $ 64167  § - $ - '$ 19.25 1 4,188

| i ! ‘
$ 2,615493.09 $ (132,093.20)  § 47,1934 $ 14025 | § 7,170.14 $ 232,888.64 $ 2,770,792.86 | $  28,19262 $ 209477 ($ 61,949.31 15,420 23,112,306

TOTAL SALES TAX
$ 82,894.08
TOTAL REVENUE !
$ 2,881,879.56







Revenue
Purchased Power
Gross Margins

Operations
Maintenance
Customer Service
Informational Advertising
Demonstration Advertising
Admin & General
Depreciation
Regulatory
Interest - LTD
Interest - Deposits
Miscellaneous Expense
Interest Income
Non-Electric Revenue
Capital Credits
Margins.

*( )'s = positive margins
Operating Expenses

Monthly OTIER

Revenue
Purchased Power
Gross Margins

Operations
Maintenance

Customer Service
Informational Advertising
Demonstration Advertising
Admin & General
Depreciation

Regulatory

Interest - LTD

Interest - Deposits
Miscelianeous Expense
Interest Income
Non-Electric Revenue
Capital Credits

Margins

Operating Expense
Rolling 12 Month OTIER

Monthly Operating Revenue & Expenses

November December January February March April May June July August D b Octob
2015 2015 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016
(2,551,088) (3,194,288) (3,402,652) (2,427,161) (2,183,934) (1,909,544) (2,327,241) (2,578,481) (2,929,676) (2,617,477) (2,057,493) (2,122,157) (2,845,855)
1,445,835 1,554,316 2,062,778 1,722,707 1,275,270 1,154,125 1,213,145 1,449,292 1,677,929 1,686,525 1,381,234 1,109,197 1,344,264
(1,105,253) (1,639,972) (1,339,874) (704,454) (908,664) (755,419)  (1,114,096) (1,129,189) (1,251,747) (930,952) (676,259)  (1,012,960) (1,501,591)
115,700 81,024 118,020 102,525 109,704 114,899 105,478 197,987 113,125 (17,430) 107,241 132,244 107,439
232,494 (91,200) 321,481 268,062 390,436 327,011 332,410 323,041 308,579 241,629 239,132 224,687 216,900
100,512 27,143 109,060 102,252 102,297 99,706 96,960 96,028 92,739 98,769 107,556 99,297 100,977
20,055 18,883 22,519 23,362 20,876 23,724 29,832 19,263 7,349 18,752 32,916 19,504 18,288
1,548 1,687 1,622 1,971 2,399 1,601 1,589 2,208 1,258 1,460 2,783 1,658 1,565
156,483 165,567 197,561 189,897 158,695 146,925 170,584 154,830 152,473 170,645 131,232 170,663 196,718
273,024 274,242 272,500 273,066 273,644 276,594 277,417 278,260 279,062 280,885 281,062 282,191 283,297
3,455 3,457 3,453 3,453 3,453 3,453 3,453 3,342 3342 3,342 3,342 3,342 3342
73,943 73,596 77,872 75,520 75,188 75,839 74,858 75,628 76,423 76,601 75,759 75,748 74,859
122 205 375 kyz) 372 380 378 377 381 379 378 375 378
2,146 (28,598) 1,043 3,360 2,800 (12,190) 17,633 2,520 2,300 36,615 5,565 9,631 5,953
(2,454) (2,464) (2,462) (2,492) (2,513) (2,490) (2,451) (2,444) (2,941) (2,449) (2,421) (2,441) (2,449)
(8,540) 23,757 (15,463) (15,403) (10,255) (7,596) (3,631) (16,043) (125) (29,261) 3,675 (8,781) (6,012)
- (2,489) - (126,937) (312) - - (4,059) (4,884) -
{136,764) (1,092,673) (234,785) 321,493 91,495 292,438 {9,587) 5,498 (217,284) (51,014) 307,900 __ (9.726) ___ (500.337)
979,482 526,005 1,125,504 1,043,842 1,139,864 1,057,843 1,410,592 1,153,485 1,037,029 911,648 986,965 1,019,340 1,009,715
285 1585 4.02 (3.26) (0.22) (2.86) 1.13 0.93 384 167 (3.06) 113 768
(31,281.806)  (31,182,099)  (30,731,997)  (30,147,695)  (30,107,328)  (29,970,600)  (29,968,630)  (30.019,290)  (30,169,489)  (30,386,135)  (30,410.401)  (30,301,193)  (30,595,960)
18,728,360 18,455,285 18,423,798 17,935,248 17,619,985 17,638,416 17,631,878 17,570,069 17,608,756 17,804,904 17,850,680 17,732,353 17,630,782
(12,553,446)  (12,726,814)  (12,308,199)  (12,212,447)  (12,487,343)  (12,332,184)  (12,336,752)  (12,449,221)  (12,560,733)  (12,581,231)  (12,559,721)  (12,568,840)  (12,965,178)
1,087,392 1,103,419 1,111,350 1,111,609 1,157,518 1.173,725 1,168,004 1,277,899 1,314,347 1,197,833 1,200,403 1,260,516 1,272,254
3,610,817 3,191,388 3,227,839 3,243,345 3,166,558 3,205,693 3,469,608 3,502,084 3,282,030 3,191,056 3,161,822 3,117,764 3,102,169
1,183,151 1,114,640 1,120,333 1,124,181 1,136,615 1,131,157 1,133,813 1,132,751 1,131,331 1,130,245 1,134,629 1,132,319 1,132,784
226,586 221,933 240,224 244,485 244,191 243,677 252,751 259,747 262,016 251,605 257,795 257,035 255,267
20,675 20,786 20,915 18,883 18,620 18,440 18,352 19,780 20,264 20,801 21,695 21,784 21,801
2,076,457 2,057,572 2,083,348 2,093,985 2,004,242 2,076,895 2,065,534 2,050,415 2,045,644 2,044,129 2,007,729 1,965,556 2,005,791
3,208,156 3,221,794 3,231,111 3,240,592 3,248,128 3,258,142 3.268,943 3,279,320 3,280,876 3,301,456 3,312,328 3,321,945 3,332,218
41,868 41,437 41,440 41,443 41,446 41,449 41,452 41,339 41,226 41,113 41,000 40,887 40,774
908,060 904,235 904,010 904,884 905,934 905,082 903,588 902,836 903,615 904,524 905,309 906,975 907,891
1,234 1,439 1,814 2,062 2,310 2,566 2821 3,075 3,331 3,586 3,841 4,094 4,350
15,582 (13,722) (12.783) {10,033) (9.058) (23,298) (6,489) (4,741) (3,191) 31,764 33,845 42,826 46,633
(25,676) (25,567) (25,422) (25,328) (30,492) (30,302) (30,134) (29,962) (29,806) (29,693) {29,560) {29,523) {29,518)
8,919 31,825 (41,707) (37,265) (33,495) (54,194) (52,931) (55,612) (56,722) (96,261) (B2,128) (87,665) (85,138)
(152,893) (152,893) (155,382) (155,382) (135,4565) (135,455) (135,455) (135,273) (135,273) (135,273) (136,049) (138,681) (138,681)
(343,119) __ (1,008,529) (561,111) (414,986) (680,280) (518,609) (216,808) (205,564) (502,047) (724,348) (727.162) (733,009) {1,096,582)
12,379,978 11,864,920 11,969,599 12,015,436 12,006,505 12,033,526 12,338,466 12,464,504 12,280,487 12,118,111 12,080,296 12,091,699 12,121,932
1.38 212 162 1.46 175 157 1.24 1.23 1.56 1.80 1.80 1.81 221






January
February
March
April

May

June

July
August
September
October
November
December

2016 Monthly Margins 2016 YTD Margins 2016 Projected Margins
Actual Budgeted Difference Actual Budgeted Difference YTD + Actual
$234,784.64 $639,433.34 -$404,648.70 $234,784.64 $639,433.34 -$404,648.70 $234,784.64
-$321,492.66 -$193,589.66 -$127,903.00 -$86,708.02 $445,843.68 -$532,551.70 -$86,708.02
-$91,495.44 -$415,250.66 $323,755.22 -$178,203.46 $30,593.02 -$208,796.48 -$178,203.46
-$292,437.44 -$214,966.66 -$77,470.78 -$470,640.90 -$184,373.64 -$286,267.26 -$470,640.90
$9,587.63 $39,636.34 -530,048.71 -$461,053.27 -$144,737.30 -$316,315.97 -$461,053.27
-$5,497.67 $11,075.34 -$16,573.01 -$466,550.94 -$133,661.96 -$332,888.98 -$466,550.94
$217,283.75 -$32,535.66 $249,819.41 -$249,267.19 -$166,197.62 -$83,069.57 -$249,267.19
$51,013.58 -$136,816.66 $187,830.24 -$198,253.61 -$303,014.28 $104,760.67 -$198,253.61
-$307,899.67 -6352,517.66 $44,617.99 -$506,153.28 -$655,531.94 $149,378.66 -$506,153.28
$9,726.04 $84,124.34 -$74,398.30 -$496,427.24 -$571,407.60 $74,980.36 -6496,427.24
$488,313.02 $156,313.34 $331,999.68 -$8,114.22 -$415,094.26 5406,980.04 -$8,114.22
$0.00 $571,115.26 $156,021.00 $563,001.04
! YTD Margins - Budgeted vs. Actual/Projected g
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Margins/Tier

Revenue

Purchase Power
Gross Margins

Operating Expenses

Margins

OTIER

Revenue

Purchase Power
Gross Margins

Operating Expenses

Margins

OTIER

November
2016 2015 2015-2013
(2,845,855) (2,551,088) (2,807,847)
1,344,264 1,445,835 1,631,976
(1,501,591) (1,105,253) (1,175,871)
1,009,715 979,482 978,175
(500,337) (136,764) (346,512)
7.68 2.85 5.36
Year to Date
2016 2015 2015-2013
(27,401,672) (27,987,811) (28,647,768)
16,076,466 16,900,969 17,544,333
(11,325,206) (11,086,842) (11,103,435)
11,595,927 11,338,915 11,169,513
(3,909) 84,144 (166,240)
1.02 0.63 1.71







2016 January February March April May June July August September October November December Total 2016
Sales 27,838,272.00 19,115,012.00 18,117,196.00 15,364,927.00 18,939,219.00 20,670,504.00  23,406,315.00 20,876,795.00 16,145,867.00 16,872,858.00 23,112,306.00 220,459,271.00
Purchases:
Booked 30,375,748.00 25,142,335.00 20,037,018.00 17,675,011.00 17,627,730.00 20,740,645.00 23,316,185.00 24,368,761.00 19,463,818.00 16,627,427.00 20,191,277.00 235,569,955.00
Matched 29,247,550.02 20,011,961.90 19,078,652.68 16,256,967.27 20,222,573.64 21,682,297.76  24,808,136.60 21,876,948.00 16,620,566.60 18,913,606.97 24,822,916.86 233,542,178.30
kwWh Loss
Booked 2,537,476.00 6,027,323.00 1,919,822.00 2,314,084.00 -1,311,489.00 70,141.00 -90,130.00  3,491,966.00 3,317,951.00 -245,431.00 -2,921,029.00 0.00 15,110,684.00
Matched 1,409,278.02 896,949.90 961,456.68 892,040.27 1,283,354.64 1,011,793.76 1,401,821.60  1,000,153.00 474,689.60 2,040,748.97 1,710,610.86 0.00 13,082,907.30
% Line Loss
Booked 8.35% 23.97% 9.58% 13.09% -7.44% 0.34% -0.39% 14.33% 17.05% -1.48% -14.47% #DIv/0! 6.41%
Matched 4.82% 4.48% 5.04% 5.49% 6.35% 4.67% 5.65% 4.57% 2.86% 10.79% 6.89% #DIV/0! 5.55%
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21-Nov
22-Nov
23-Nov
24-Nov
25-Nov
26-Nov
27-Nov
28-Nov
29-Nov
30-Nov

1-Dec

2-Dec

3-Dec

4-Dec

5-Dec

6-Dec

7-Dec

8-Dec

9-Dec
10-Dec
11-Dec
12-Dec
13-Dec
14-Dec
15-Dec
16-Dec
17-Dec
18-Dec
19-Dec
20-Dec

Average
37
35
39
52
46
41
41
49
60
54
43
35
39
11
46
47
42
3
25
28
39
43
38
33
20
22
51
5
30
i

HDD
28
30
26
13
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24
16

5
11
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14
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2016
Current Year

HDD
0
0
0
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4
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-]
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Average
68
69
65
53
50
51
57
55
47
48
53
43
44
44
48
53
55
61
49
38
37
35
39
52
46
41
41
49

60
54

50.2

1-Nov

2-Nov

3-Nov

4-Nov

5-Nov

6-Nov

7-Nov

8-Nov
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Bills by County

Carter Co.
Elliott Co.
Greenup Co.
Lawrence Co.
Lewis Co.
Rowan Co.

Nov-16 Oct-16 Sep-16 Aug-16 Jul-16 Jun-16 May-16 Apr-16 Mar-16 Feb-16 Jan-16 Dec-15 Nov-15
4,562 4,551 4,560 4,588 4,574 4,558 4,550 4,531 4,549 4,538 4,541 4,559 4,550
3,679 3,650 3,644 3,672 3,651 3,649 3,650 3,651 3,663 3,661 3,634 3,651 3,680
4,326 4,311 4,335 4,332 4,333 4,332 4,325 4,311 4,297 4,300 4,277 4,296 4,309

776 784 789 787 788 794 789 787 788 790 793 803 800
312 309 309 310 310 312 305 306 307 309 302 303 304
1,765 1,754 1,740 1,754 1,754 1,753 1,739 1,735 1,741 1,748 1,744 1,749 1,748
15,420 15,359 15,377 15,443 15,410 15,398 15,358 15,321 15,345 15,346 15,291 15,361 15,391
# of Bills
August 2016

Lawrence Co.

Lewis Co.
2%

5%
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- Grayson Rural Electric Cooperative Corporation

109 Bagby Park * Grayson, KY 41143-1292
' Telephone 606-474-5136 * 1-800-562-3532 » Fax 606-474-5862

February 16, 2017

W. Jeffrey Scott,
Attorney at Law

P. O. Box 608
Grayson, KY 41143

Dear Jeffrey:

A Regular Board Meeting of GRAYSON RURAL ELECTRIC COOPERATIVE
CORPORATION will be held on Wednesday, February 22, 2017, at 1:00 p.m.

We look forward to seeing you at the Board Meeting.
Sincerely,

Priscilla Sparks
Executive Assistant

GRAYSON RURAL ELECTRIC
COOPERATIVE CORPORATION

Enclosures:

1. Agenda
2. Miscellaneous Analysis

' A Touchstone Energy Cooperative i(“)(






Grayson Rural Electric Cooperative Corporation

109 Bagby Park * Grayson, KY 41143-1292
Telephone 606-474-5136  1-800-562-3532 » Fax 606-474-5862

February 16, 2017

Dear Director:

A Regular Meeting of the Board of Directors is hereby called. I do hereby fix the
GRAYSON RURAL ELECTRIC COOPERATIVE CORPORATION headquarters in Grayson,
Commonwealth of Kentucky, as the place, and Wednesday, the twenty-second day of February,
2017 at 1:00 p.m., for holding of said meeting for the following purposes:

To take any and all action and to transact any and all business which may be necessary,
convenient, or desirable in connection with any of the foregoing and the organization of the
Corporation at said meeting or at any adjournment or adjournments thereof; and for the transaction
of such other business which may come before the meeting or any adjournment or adjournments
thereof, as well as consider altering, amending, or repealing the current Bylaws of the Corporation
in the manner hereinafter set forth.

fhrld . Dt

Harold Dupuy
Chairman

GRAYSON RURAL ELECTRIC
COOPERATIVE CORPORATION

HD/pfs
Enclosures:

1. Agenda
2. Miscellaneous Analysis

A Touchstone Energy Cooperative ﬂT){






GRAYSON RURAL ELECTRIC COOPERATIVE CORPORATION
BOARD MEETING AGENDA

On February 22, 2017, the Directors of Grayson Rural Electric Cooperative Corporation were

called to meet by the Chairman.

1.

2.

10.

11.

12.

13.

14.

150

16.

17.

18.

19.

20.

21.

Sign Wavier of Notice
Invocation
Approval of the Minutes From the January Board Meeting

Manager of Finance & Accounting Report and Approval of the Financial & Statistical Report
for December 2016 — Bradley Cherry

Manager of Technical Services Report — Brian Poling

Manager of Operations & Safety Reports — Kyle Clevenger

Review Proposal to Begin Investigation of Radio Frequency Metering Program
Manager of Marketing & Member Services Reports — Kim Bush

Approval of Sixty-One (61) New Memberships and Retirement of Seventy-Six (76) Existing
Memberships for January 2017

Consider Approval of Accounts to be Charged Off to Reserve $548.72

Consider Approval of President’s Business Expense in the Amount of $334.82, Director’s
Business Expense in the Amount of $17,347.66 and Attorney’s Business Expense in the
Amount of $364.04

President’s Report — Carol Hall Fraley

Cooperative Legal Matters — W. Jeffrey Scott

KAEC Director’s Report — Jimmy Whitt

EKPC Director’s Report — Ken Arrington

Consider Community Service and/or Donations

Attendance at Meetings — Directors and Employees

Consideration of President and CEO Performance and Evaluation

Confirm Date for the March Board Meeting, Friday, March 24, 2017

Additional Business

Adjourn






On January 27, 2017 at 9:05 a.m. Grayson Rural Electric Cooperative Corporation held a regular board
meeting at its office in Grayson, Kentucky called by the Chairman, for the transaction of such business as
outlined in the letter of call. Chairman Dupuy called the meeting to order pursuant to the Waiver of Notice
signed by the Directors and all were present. Others present included: Carol Hall Fraley, President and CEO;
W. Jeffrey Scott, Legal Counsel; and Priscilla Sparks, Executive Assistant.

INVOCATION

APPROVAL OF MINUTES

MANAGER OF
TECHINCAL SERVICES

DAVEY RESOURCE GROUP

DATA BACKUP

OFFICE INTERNET

NEWER TECHNOLOGY

OFFCIE GENERATOR

IPADS

Director Dupuy gave the invocation.

Motion was made by Director Bentley, seconded by Director Rice  and
unanimously agreed to approve the minutes from the December Board
Meeting for informational purposes only.

Brian Poling, Manager of Technical Services reported on the following:

As of the week ending January 21%, Davey Resource Group (DRG) has
completed 17,296 GPS points. That same week they tagged 1,126 features.
They have now completed Pactolus, Low Gap and Warnock. They are
currently finishing Argentum and working on Elliottville. Today is the last
day for Joe Burris, the field Supervisor on our project and he will be replaced
by Aaron Kline who has been here from the beginning. Robert said they
have reported several hazardous conditions and pole attachments.

The reporting of last data month’s backup was sent to NetGain in Lexington.
It took a couple of weeks to transmit everything. The backup is now
completed and future data will be sent incrementally on a daily basis.

We are still waiting on AT&T to install our fiber connection, AT&T is
waiting on Windstream to run the line and make the connection in their
central office for our internet service.

We are considering a newer technology to present to the Board for inclusion
in the next work plan. Steve, Scott and Brian visited Licking Valley last
week to see the radio frequency system at work. They get a reading every 15
minutes and we get 1 a day. Outages are received in 2 minutes due to
infrastructure. The system is many times faster, gives more information
quicker, and can choose alternating reporting paths. This system can see if
a meter has power, if voltage is correct, current meter readings and some
health information on the meter, all within about 1-2 minutes. They are
going to Clark next week and plan to attend a Landis+Gyr Users Conference
in April.

The installation of the office generator has begun. We have applied for a
new gas tap with the City of Grayson Utilities. JMK has installed the transfer
switch and poured a pad over the hill where the old unit will be located.
Our generator has been delivered to Whayne Supply docks. Steve Brown
will do the horizontal boring at $5 per foot.

Sixty eight grounds were stolen and had to be replaced on the Pactolus
substation. These were reported as part of the data from Davey. This could
be a danger to the public. The reclosers use the grounds to determine faults
that might be too fast or too slow before they trip out. These grounds are
expensive and time consuming to replace. Chris Mosier and Mark
Hutchinson have most of them completed.



MANAGER OF FINANCE
AND ACCOUNTING

FINANCIAL &

STATISTICAL REPORT
FOR NOVEMBER 2016

O.TIER.

DEGREE DAYS
APPROVAL OF FINANCIAL

& STATISTICAL REPORT
FOR NOVEMBER 2016

OPERATIONS REPORT

EMPLOYEE/LOST TIME
ACCIDENT

SAFETY REPORT

Bradley Cherry, Manager of Finance & Accounting, presented the Financial
and Statistical Report for November 2016. He reported on the following:

Kilowatt hour sales for the month of November (11/21-12/20) were 5.90%
over budget. Purchases for the time period of (11/1-11/30) were (6.06%)
under budget. Line loss for the last twelve months was 6.41%. Year to date
margins were ($8,114) compared to the projected budgeted amount of
($415,094).

The monthly O.T.LE.R. for this month was 7.68 with the rolling O.T.I.LE.R.
at 1.02 and we still have December to go.  The Environmental Surcharge
was 10.82%. It has been a little higher the past couple of months.

There was 765 heating degree days and 0 cooling degree days.

Motion was made by Director Trent, seconded by Director Bentley and
unanimously agreed to approve the Financial and Statistical report for
November 2016 as presented, for informational purposes only.

President Fraley gave the Operations Report for Kyle Clevenger who was
attending a Storm Coordination Workshop in Winchester, KY. She reported
on the following:

There were no lost time accidents to report this month.

The following safety meetings were held during December 2016:

December 7 — Kim Bush, Manager of Marketing & Member Services, turned
the meeting over to David White for the KAEC monthly safety meeting. Mr.
White showed a video of the 2016 Lineman Rodeo, reviewed the Federated
Contact List, reviewed the Hurt Man Rescue Exercises and showed the top
five Coops with the best average of time. Grayson placed first and their time
was better than the combined Coops total average. He went over the new
APPA safety manual changes, reviewed recent tree cutting issues and
referenced Safety Manual 508.1 Tree Trimming page 176.

December 12 — Bradley Cherry, Manager of Finance & Accounting, showed
a power point on Holiday Statistics regarding injuries, fires, travel, food
preparation, and stress management. Kyle Clevenger went over changes on
NESC handout and the importance of the use of rubber gloves, reminding
everyone that it was time to replace gloves and sleeves.

December 19 — Kyle Clevenger, Manager of Operations, read out of the
safety manual 503 Vehicle Operation, 503.1 General, 503.2 Inspection of
Equipment, 503.3 Exhaust Gas, 503.4 Operation, 503.5 Parking, and 503.6
Backing, pages 108-111. President Fraley gave the employees an update on
the family that was chosen for Christmas and asked if there were any more
needs that we needed to be aware of at this time.

December 27 — Carol Fraley, President and CEO., discussed Board Policies
and talked about qualifications of a director. Kyle reviewed an accident
involving Bryan Rogers.



SAFETY REPORT
(CONTINUED)

CONSTRUCTION

OVERTIME HOURS

DELINQUENT NOTICES

CONTRACT CREWS

RIGHT-OF-WAY CREWS

ENGINEERING REPORT

JACKSON PURCHASE

WAREHOUSE ROOF BIDS

Kyle continues to mention the necessity and importance of hard hats, rubber
gloves and the importance of using ground chains. A line is not dead until it
is grounded.

Construction built one hundred thirty-two (132) new work orders for the
month of December and worked zero (0) hour of overtime. There was 31
added and 17 retired. We almost have the Mazie Substation finished.

The Maintenance Department worked three hundred seventeen (317) hours
of overtime during the month of December and Engineering worked zero (0)
overtime hours.

There were fifty (50) delinquents for January. Thirty-eight (38) cards were
issued to be disconnected and twelve (12) accounts were disconnected by
remote meter. Field personal disconnected an additional six (6) meters for a
total of seventeen (17) disconnects. Four (4) accounts were reconnected on
January 12,

There are two (2) Pike crews working in the following areas:

Tony Seagraves — RT 7 State Job, Line Relocate, Elliott County. They are
working on RT 173.
Chris Tackett — Iron Hill, Carter County

We have ten (10) W A Kendall right-of-way crews working on random jobs
and work orders at this time. Crew’s trimmed 960 trees, cut 1,305 trees, cut
49,455 feet of brush/line and sprayed 16 spans of line. The crews are
working in the following areas:

3 cutting crews in Carter, Lewis and Greenup Counties

3 cutting crews in Rowan and Elliott Counties

1 bucket truck crew in Carter, Lewis and Greenup Counties
1 bucket truck crew in Rowan County

I bucket truck crew in Elliott County

I tractor crew in Carter County

1 Smith Tree Service in Circuit Crew in Elliott County

The Engineering Department released sixty-five (65) prints consisting of
1,885 feet of primary line and 713 feet of service wire. They currently have
one (1) new service to be staked, one (1) to be drawn and fourteen (14)
miscellaneous jobs to be staked or drawn. This is for the period of December
18,2016 — January 18, 2017.

Josh Franklin, Lineman at Jackson Purchase passed away last Monday due to
electric line contact. GRECC employees mailed $750 to a fund set up for his
family.

We have two bids on the warehouse roof and they were within $1,000 of
each. One had power vents on both ends of the roof and the other bid had
one center vent. We accepted the bid with two vents, bidding in at $17,000,



WAREHOUSE/GARGE
PARKING LOT BIDS

MANAGER OF MARKETING
AND MEMBER SERVICES

ENERGY PROGRAMS

LIHEAP

Standafer Paving of West Liberty, K'Y submitted an $110,000 bid on the
warehouse/garage parking lot for re-paving and concrete. We are waiting on
Mt. Material’s bid. The Directors suggested getting bids from Rick Brown
with AA Paving, Greenup, KY Akins Paving, RT 23, Catlettsburg, KY; and
Crouch Paving, Salt Lick, KY.

Kim Bush, Manager of Marketing and Member Services, asked Tina Preece
to give the report this month.

Tina gave a 2016 review on our energy programs in conjunction with EKPC.
We surpassed the goal set by EKPC by reaching 119% combined with
residential, commercial and industrial. The residential program that provided
the most savings to us was the Heat Pump Retrofit 14 SEER or greater. The
Commercial and Industrial Programs that provided the most savings was the
lighting retrofit, upgrading to LEDs. The Energy Star Appliance program
totaled 159 members receiving a total savings of $14,339.

CARES - works with the community action agencies Northeast, Gateway
and Licking Valley assisting with electric bill payments.

Billing Insights — guides the member online for their home audits and gives
the member a print out of recommended changes and approximate savings.
Industrial loads do not get rebates.

Heat Pump Retrofit — replaces a resistance type of heat such as base board,
electric furnace, ceiling cable.

HVAC Duct Seal — the consumer seals existing duct work; an audit is
completed before and after the work is done. A contractor or the homeowner
can do the work.

Button-up — for electric heated homes that are at least 2 years old, and can be
used to upgrade windows and doors, and add insulation in floors, walls or
attic. Rebates are based on savings.

Manufactured home — the newest program and for homes that are Energy
Star rated from the manufacturer. The rebate is paid to the manufacturer.
The customer does not pay any extra cost to upgrade.

Commercial (small or large) and Industrial Lighting — upgrades and change
old CLF lights to new energy efficient lights and are based on kWh shed.
Appliance Recycling Program — will have your refrigerator or freezer picked
up and hauled away and pay the member $50. The appliance must be in
working order, plugged in with the compressor running and there must be a
clear path to the appliance.

Director Arrington asked how we advertise. Most advertising is through KY
Living Magazine, billboard, WSAZ-TV Midday, WSAZ Weather, Online,
Facebook, GRECC link, radio or by word of mouth from our consumers.

Tina works with EKP on all programs, cost share and rebates.
The 2016/2017 LIHEAP payments were:

$167.,215.36 November 2016 — January 25, 2017 compared to $142,025.29
the previous year, and $73,187.48 for January 1-25, 2017 compared to
$55,757.06 in January 2016.
We received five (5) Winter Harship Reconnects and four (4) 30-day
extensions through LIHEAP.



PREPAY

DEBT MANAGEMENT

ENERGY EFFICIENY

APPLIANCE REBATES

ANNOUNCEMENTS

APPROVAL OF NEW
MEMBERSHIPS &
RETIREMENT OF
EXISTING MEMBERSHIPS

BAD DEBT WRITE-OFFS

APPROVAL OF CEO’S,
DIRECTOR’S & ATTORNEY
BUSINESS EXPENSES
PRESIDENT’S REPORT

CFC CHECK

We have 614 active prepay accounts with 7 inactive accounts. The average
balance on accounts is $49.93 credit. The average kWh usage is 27 a day
and the average payment is $42.35. Total number of payments in 30 days is
3,093 and total payments $130,974.71.

We have 50 active accounts with debt management.

Total amount in Debt Management - $13,419.88

8% of active PrePay accounts have Debt Management

Under $100 — 14 $100-$199 - 14 $200-$299 — 15
$300-$399 -2 $400-$499 - 2 over $500 -3

There were thirteen audits for the month:

Energy Audtis — 1 Heap Pump -1 CARES - 1 Button-Up — 1
Billing Insights — 8 Commercial Lighting in Progesss — 1

and 2 applicance recycling.

Sixteen consumers received Energy Star Appliace Rebates:
clothes washer — 5 dishwasher — 3 refrigerator — 6 freezer — 1 and heat
pump — 1.

Annual Meeting is scheduled for Thursday, May 11" at the GRECC office.
Scholarships are due February 10™ and will be judged February 15",

Frankfort Youth Tour — eligible to any high school junior that lives on our
lines. They are asked to write and submit a paragraph.

Our Facebook page continues to grow. Posting Sandy Hook’s major outage
over the weekend showed the number of people ‘liking” our page soared,
reaching 1.5 thousand people through sharing. A safety message concerning
signs, balloons and other materials on utility poles has been posted and has
reached 3.2 thousand people, again through sharing. A smaller outage
Thursday on Sunset Hill was shared with 207 people in a short time.
President Fraley suggested having a post on drones and swimming pools.

Motion was made by Director Trent, seconded by Director Martin and
unanimously agreed to approve seventy-two (72) new memberships and
retirement of ninety-eight (98) existing memberships for January 2017,

Motion was made by Director Martin, seconded by Director Trent and
unanimously agreed to charge off $2.443.18 worth of bad debts and turned
over for collection.

Motion was made by Director Martin, seconded by Director Bentley and
unanimously agreed to approve the President’s business expense of
$36.74, Director’s business expenses of $31,156.85 and Attorney’s business
expense of $459.87.

President Fraley reported on the following:

We received a check from CFC in the amount of $1,622.65 for our system’s
amortization earnings from our subordinated certificates in CFC.



PSC - STEVE KINGSOLVER

IRS MILEAGE RATE CHANGE

BOARD SEAT ELECTION

GRECC BYLAWS

JEANIE VIRGIN

SUBSTATIONS

MAGAZINE REPORT

LEGAL COUNSEL’S REPORT

COLUMBIA GAS

A letter was mailed to PSC’s Steve Kingsolver January 15, 2017 in regards
to the January 14, 2017 outage on Circuit One of the Argentum Substation.
The areas affected were Schultz, Sheep Hollow, John Will Hollow, Wingo
Creek and surrounding areas. Approximately 550 members were out of
electric during the approximate 6 hour outage. Over the last two weeks, we
had 7 broken poles and 2 substations out. The Sandy Hook Substation had
an EKPC transformer that went bad, creating an outage. Warnock Substation
had an outage due to a tree falling on the line just outside the substation and
breaking two poles.

On December 13, 2016 the IRS issued the new standard mileage rates for the
use of a car, van, pickup or panel truck effective January 1, 2017. The rate
will go down from 54 cents to 53.5 cents per mile.

Kim Bush and Jeffrey prepared the annual meeting time line and a correction
was made since the last board meeting. There was a misprint in the Bylaws
published in the Kentucky Living magazine, caused by their proof reader.
All four candidates for the Board of Directors were made aware of it.

Four members of Greenup County have signed the Declaration of Intention
to Run for Election to the Board of Directors of Grayson Rural Electric
Cooperative Corporation for Greenup County. They are: Darrell Sammons,
William J. ‘Bill’ Bentley, Mary Kay McGinnis Ruark and Betty Neace Riffe.
Directors Dupuy and Martin will be running as incumbents.

President Fraley is currently working on the Bylaws. After the 2017 board
election corrections or additions will need to be considered by the full Board.

We had a retirement lunch for Jeanie Virgin January 4%. Nancy Madden has
moved into Jeanie’s position. Nancy and Peggy Skaggs are sharing Jeanie’s
work.

We have finished reading the Sandy Hook Substation. The Newfoundland
Substation will be read next. Upon finishing Newfoundland, we will like
Warmock, Low Gap and Argentum in the north end of the system.

We have two residences that have meters inside, and a couple of situations
with the roof. Twelve violation letters were wrote yesterday and today.

The magazine this month told of our accomplishments and the year-end
report for 2016.

Legal Counsel Scott reported on the following:

Checked several issues in the bylaws regarding director’s eligibility.
Sent Carol Ann a letter on a bankruptcy filing she received recently.
Contacted a woman on a deceased account and capital credits. She was told
any capital credit balance after the final bill payment would be mailed to her.

Columbia Gas requested service to their work trailers close to the Goble
Memorial Methodist Church. President Fraley told Legal Counsel Scott we
are going have to come up with a resolution or solution on where the AEP
and GRECC boundaries are, and make them acknowledge them. Legal
Counsel said they have a 100 foot buffer.



LEGAL COUNSEL’S REPORT
(CONTINUED)

KAEC DIRECTOR’S
REPORT

EKPC DIRECTOR’S REPORT

THANK YOU NOTES

DONATIONS

MEETING ATTENDANCE

NO CONFLICT OF
INTEREST STATEMENT

BOARD MEETING DATE
ADDITIONAL BUSINESS

COUNTING SIGNATURES

PRESIDENT AND CEO
APPRAISAL

Legal Counsel stated the Commission approved property near mushroom
mines for consumer to build her house on AEP and one on Mocabee Creek.

President Fraley said she had not heard a word from AEP on the Sand Gap
property, other than what Legal Counsel had sent her.

Director reported there was no KAEC Board Meeting this month.

Director Arrington reported there was not a meeting this month. Instead they
were told it was mandatory to attend the CFC workshop at KAEC in
Louisville.

GRECC received thank you notes from Argillite United Methodist Church
Food Pantry, Ronald McDonald House Charities of the Tri-State, Lewis
County Educational Foundation, Carter County Community Fund, Rowan
County Christmas and Elliott County High School for their shirts.

President Fraley presented to the Board for their consideration the following
donation requests:

Carter Christian Academy - gym floor renovation $100
Greenup County High — prom night $50
Rowan County High — prom night $50

West Carter Comet Girls — recognized for winning tournament — purchase t-
shirts

Motion was made by Director Trent, seconded by Director Rice and
unanimously agreed to approve the donations as presented.

Scott Speaks will be attending the KAEC — NESC Update in Louisville, KY
March 8-9, 2017.

Mike Martin is attending the VMAK Conference in Lexington, KY March 14-
16,2017,

Brian Poling and Steve Bush will be attending a Landis+Gyr conference in
Austin, Texas April 10-13, 2017.

The No Conflict of Interest Statement were passed out to all Directors to be
signed and witnessed.

The next board meeting will be held on Friday, February 24, 2017,
Other business discussed was:

Petitions are to be filed with the Secretary or President and CEO by 4:30 p.m.
on February 27%, 2017.

Thursday, March 2, 2017, at 10:00 a.m. is the scheduled date to verify the
signatures on petitions with Legal Counsel Scott, John Dean, President Fraley
and Priscilla Sparks or Bradley Cherry at GRECC’s office.

Appraisal of the President and CEO was presented to the Board. Legal Counsel
Scott suggested mailing an evaluation to the Directors prior to the February
Board Meeting.



ADJOURN

Motion was made by Director Martin to table the President and CEO appraisal
until the next Board Meeting, seconded by Director Whitt and unanimously
agreed upon.

Chairman Dupuy asked Legal Counsel Scott to mail the performance
evaluations prior to the February Board Meeting.

President Fraley will mail her year-end report and goals to the Directors prior to
the February Board Meeting.

Chairman Dupuy adjourned the meeting at 11:39 a.m.

Harold Dupuy, Chairman

Billy E. (Eddie) Martin, Secretary/Treasurer

W. Jeftrey Scott, Legal Counsel





































































Check
Date

12/01/2016
12/19/2016

12/19/2016

1/05/2017

1/09/2017

* Prorated

Check #
170421
170592

170596

170716

170763

President and CEO’s Expenses

November 14, 2016 - December 2016

Description
*Grayson Area Chamber of Commerce — 2016 awards dinner
*Creative Coffee — Christmas gift

*KAEC — Annual Meeting / WIRE 11/14-15/16, L’ville KY

Visa Expenses:

*11/21/16 GRECC Board Meeting — meal expense
*12/5/16 worked through lunch — meal expense
*12/7/16 Planning & Review Meeting — meal expense
*12/31/16 movie tickets — Christmas gift

*NRECA renew 2 subscriptions: Rural Electric Magazine
Personnel Pointers

Total Expenses

Amount
$30.00
$6.75

$158.48

$13.81
$12.41
$5.69

$25.00

$45.58
$37.10

$334.82






DIRECTORS & ATTORNEY EXPENSES

December-16

KENNETH ARRINGTON

Per Diem - GRECC Bd. Mtg. (12/21)

MISC
VISA
NRECA
KAEC

TOTAL

JIM BENTLEY
Per Diem

MISC

VISA

NRECA

TOTAL

HAROLD DUPUY

Per Diem

MISC
VISA

NRECA
KAEC

TOTAL

EDDIE MARTN

Per Diem
MISC
VISA

NRECA

TOTAL

Signature Roast Coffee - Christmas

Movie Ticket - Christmas Gift

Renew Subscription - Rural Electric Magazine
Annual Mtg. & WIRE

Cash in Lieu of Insurance

24 — Hr. Insurance

NRECA Directors Winter School (12/4-6); GRECC Bd. Mtg. (12/21)
Signature Roast Coffee - Christmas

NRECA Directors Winter School

Movie Ticket - Christmas Gift

Renew Subscription - Rural Electric Magazine

Cash in Lieu of Insurance

24-Hr. Insurance

NRECA Directors Winter School (12/2-6); Planning & Review Committee (12/7);
GRECC Bd. Mtg. (12/21)

Signature Roast Coffee - Christmas

NRECA Directors Winter School

Lunch Planning & Review Committee

Movie Ticket - Christmas

Renew Subscription - Rural Electric Magazine

Annual Mtg. & WIRE

Cash in Lieu of Insurance

24-Hr. Insurance

Planning & Review Committee (12/7); GRECC Bd. Mtg. (12/21)
Signature Roast Coffee - Christmas

Lunch Planning & Review Committee

Movie Ticket - Christmas

Renew Subscription - Rural Electric Magazine

Cash in Lieu of Insurance

24 — Hr. Insurance

$ 24320
6.75

25.00

45.58
27542
637.63

0.70

3 1,234.28

$ 1,135.34
6.75

305.36
25.00

45.58
637.63

1.08

$ 2,156.74

$ 1,860.04
6.75
1,100.28
5.69

25.00

45.58
275.42
637.63

0,70

§ 3,957.09

$  417.28
6.75

5.68

25.00

45.58
637.63

1.08

§  1,139.00



WILLIAM T. RICE

Per Diem
MISC
VISA -

KAEC -

TOTAL -
ROGER TRENT
Per Diem

MISC -
VISA -

NRECA -
KAEC -

TOTAL -

JIMMY WHITT
Per Diem

MISC -
VISA -

NRECA -

KAEC -

TOTAL -

JEFE SCOTT
Per Diem -
MISC -

VISA -
NRECA -

KAEC -
TOTAL -

Planning & Review Committee (12/7); GRECC Bd. Mtg. (12/21)
Signature Roast Coffee - Christmas

Lunch Planning & Review Committee

Movie Ticket - Christmas

Renew Subscription - Rural Electric Magazine

Annual Mtg. & WIRE

Cash in Lieu of Insurance

24 — Hr. Insurance

NRECA Directors Winter School (12/2-6); Planning & Review Committee (12/7);
GRECC Bd. Mtg. (12/21)

Signature Roast Coffee - Christmas

NRECA Directors Winter School

Lunch Planning & Review Committee

Movie Ticket - Christmas

GRECC Bd. Mtg. (11/21)

Renew Subscription - Rural Electric Magazine

Annual Mtg. & WIRE

Cash in Lieu of Insurance

24 — Hr. Insurance

NRECA Directors Winter School (12/2-5); KAEC Bd. Mtg. 12/19;
GRECC Bd. Mtg. (12/21)

Signature Roast Coffee - Christmas

NRECA Directors Winter School

Movie Ticket - Christmas

Renew Subscription - Rural Electric Magazine

Annual Mtg. & WIRE

Cash in Lieu of Insurance

24 — Hr. Insurance

Signature Roast Coffee - Christmas

Postage (26) Collection Letters

Movie Ticket - Christmas

Renew Subscription - Rural Electric Magazine
Renew Subscription - Personnel Pointers
Annual Mtg.

$ 44320
6.75

5.69

25.00

45.58
275.42
637.63

0.49

$ 1,439.76

3 181794
6.75
1,080.76
5.69

25.00

13.80

45.58
27542
637.63

0.49

$  3,909.06

§ 1,783.48
6.75

736.79
25.00

45.58
275.42
637.63

1.08

$ 351173

$ 6.75
12.22

25.00

45.58
206.70
67.79

8 364.04

































Grayson Rural Electric Financial Report

February 24, 2017
At A Glance....
December
kWh Sales (12/21 - 1/20) Margins
Month -7.09% Month § 376,466.87
YTD -2.35% YTD S 380,376.00
kWh Purchases (12/01 - 12/31) OTIER
Month 11.45% Month .17
YTD -1.37% YTD 1.42
Line Loss
Month 6.64%
YTD 6.44%

Fuel Adjustment (0.003197)

ESC 10.82%

Degree Days 715
Heating Degree Days 715
Cooling Degree Days 0

Notes:

e Year End Review
e Capital Credits
e SPD/SMM







Sales December
2016 2015 2015-2013
Actual| 24,617,241 | 25,596,667 | 27,260,621
Budget| 26,494,991 g
Difference (1,877,750) (979,426) (2,643,380)
-7.09% -3.83% -9.70%

YTD-2016 YTD-2015 YTD-Prev 3
Actual| 245,076,512 | 247,930,543 | 253,449,431
Budget| 250,963,727 _ _
Difference (5,887,215) (2,854,031) (8,372,919)
% Difference -2.35% -1.15% -3.30%
Purchases December
2016 2015 2015-2013
Actual 26,368,237 | 21,946,039 | 25,147,277
Budget| 23,659,714
Difference 2,708,524 4,422,198 1,220,960
11.45% 20.15% 4.86%

YTD-2016
Actual| 261,938,192 |
Budget| 265,588,550
Difference (3,650,358)
% Difference -1.37%

TR TR |

YTD-2015
265,079,445 |

(1,141,253)
-0.43%

(5,666,772)
2.12%
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150,000,000
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72015

= 2015







44070

44010

44210

44210

44220

44230

44230

§ 4

RESIDENTIAL

Class 10 (Al Electric Mobile Home)
Ciass 11 (Non-Eleciric House)

Class 13 (Non-Electric Mobile Home)
Class 14 (All Electric House)

Class 61 (Security Light)

TOTALS

GENERAL SALES

Class 12 (Camps & Barmns)

Class 15 (Camps)

Class 16 (Barns)

Class 17 (Garages, Out-buildings)
Class 18 (Meters on Poles)
Class 19 (Un-nhabitabie Houses)
Class 20 (Misceflaneous)

TOTALS
SMALL COMMERCIAL

Class 25 (Small Commercial<50KVA)

Class 26 (Security Light)
Class 28 (Churches)

TOTALS

LARGE POWER

Class 46 (Large Commercial<50KVA)
Class 47 (Pumping Station)

Class 79 (All Electric School)
TOTALS

LARGE POWER OVER 1,000KVA

Class 74 (Smithiield & Elliott Co. Prison))

TOTALS

STREET LIGHTS
Class 57 (Sandy Hook Street Lights)

TOTALS

TOTALS

REVENUE SUMMARY

DECEMBER 2016

___ ENERGY FUEL LIGHTS GREEN POWER PRE-PAY FEE SUR-CHARGE SUB-TOTAL PENALTY SALES TAX SCHI
$ 465513.57 $ (13.591.88) $ 549823 $ 1650 § 234477 $ 48,842.42 $ 508,623 61 $ 11,517.16 $ - 5
$ 390,894.20 $ (10,685.99) $ 10,840.29 $ 3025 § 84365 $ 42,120.08 $ 434,042 57 $ 6,021.41 $ ‘ $
$ 8898143 $  (2,505.36) $ 151569 $ 550 § 548.97 $ 9,407.43 $ 97,953.66 $ 2,222.95 $ - $
$ 1,112,630.49 $ (31,459.39) $ 17.683.94 $ 7975  § 242834 $ 118,246.78 5 1.219,609.91 $ 16,990.80 $ 6.84 $
$ - $ (30.17) $ 1,326.20 $ Prhn S - $ 140.01 $ 143879 $ 11.64 $ 343 $
$ 2,058,019.78 $ (58,272.79) $ 36,864.35 $ 13475 & 6,165.73 $ 218,756.72 $ 226166854  § 36,763.96 [3 1027 $
$ 2691326 $ (469.01) $ 51055 $ - $ 10.00 $ 2,912.93 $ 29,877.73 $ 395.84 $ - $
$ 1911323 $ (303.88) $ 26019 $ - $ 20.00 $ 2,057.92 $ 21,156.46 $ 526.65 $ 893 $
$ 20681.36 $ (278.93) $ 712457 $ - $ 10.00 $ 2,283.72 5 23,420.72 $ 262.34 $ 12.62 $
$ 4312427 $ (650.20) $ 1,001.07 5 - $ 2275 $ 4,701.45 $ 48,199.34 $ 409.55 3 220.31 $
3 7,662.34 $ (119.48) $ 20687 $ - 3 20.00 $ 836.05 $ 8,605.78 $ 151.30 $ 39.59 $
$ 847.13 $ (9.29) $ 39.66 $ - $ - $ 94.91 $ 972.41 3$ 7.35 $ - $
3 921,82 $ (9.50) $ 31.02 $ - $ - $ 102.04 $ 1,045.38 $ 11.41 $ - $
$ 119,263.41 $  (1,840.29) $ 278293 $ - $ 82.75 $ 12,989.02 $ 133,277.82 $ 1,764.44 $ 281.45 $
$ 169,804.95 5 (4,424.35) $ 333436 $ 550 § 10.00 $ 18,245.68 $ 188,976.15 $ 1,100.26 $ 7887.03 5
$ - $ (8.67) $ 29830 $ - $ - $ 3154 3 32317 $ - $ 15.76 $
$ 2412364 $ (625.64) $ 1568.26 $ - $ - $ 2,74217 $ 27.778.43 $ 40.09 $ 572.07 $
$ 193,928.60 $  (5,056.66) $ 5,200.92 $ 550 § 10.00 $ 20,989.39 $ 215,077.75 $ 1,149.35 $ 827486 $

$ 5 - i
$ 17950375 $  (6.04995) $ 1,00049 $ $ $ 1887598 $ 193,330.27 $ 53431 $ 757887 $
$ 79.17 $ (0.90) $ - $ 5 $ 847 $ 86.74 $ - $ 5.20 $
$ 4761102 $  (1,57677) $ 48144 $ - $ - $ 5,033.01 $ 51,548.70 $ s $ - $
$ 227,193.94 $ (7.627.62) $ 1,481.93 $ - $ 3 23,917.46 $ 244,965.71 $ 534.31 $  7,584.07 $

$ - $
$ 158,696.57 $  (8.222.19) $ 2932 $ - $ - $ 16,284.50 $ 166,788.20 $ - $ 597250 $
$  158,696.57 $ (8.22219) $ 29.32 $ - $ - $ 16,284.50 $ 166,788.20 $ - § 5897250 $

$ - ‘s -
$ - $ (13.21) $ 61095 $ - $ - $ 64.68 $ 66242 $ - 5 - $
$ $ (13.21) $ 61095 $ - $ - $ 64.68 $ 662.42 $ - $ - $
$ 2,757,102.30 $ (81,032.76) $ 46,970.40 $ 14025 § 6,258.48 $ 293,001.77 $ 3,022,440.44 $  40,21206 $ 2212315 $

lmm_n
TOTAL REVENUE
$ 3,152,246.59






Revenue
Purchased Power
Gross Margins

Operations

Maintenance

Customer Service
Informational Advertising
Demonstration Advertising
Admin & General
Depreciation

Regulatory

Interest - LTD

Interest - Deposits
Miscellaneous Expense
Interest Income
Non-Electric Revenue
Capital Credits

Margins

*{ Y's = positive margins

Operating Expenses

Monthly OTIER

Revenue
Purchased Power
Gross Margins

Operations

Maintenance

Customer Service
Informational Advertising
Demonstration Advertising
Admin & General
Depreciation

Regulatory

Interest - LTD

Interest - Deposits
Miscellaneous Expense
Interest Income
Non-Electric Revenue
Capital Credits

Margins

Operating Expense
Rolling 12 Month OTIER

Monthly Operating Revenue & Expenses

December January February March April May June July August p Octob N b December
2015 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016
(3,194,288) (3,402,652) (2,427,161) (2,183,934) (1,909,544) (2,327,241) (2,578,481) {2,929,676) (2,617,477) {2,057,493) (2,122,157) (2,845,855) (3,109,471)

1,554,316 2,062,778 1,722,707 1,275,270 1,154,125 1,213,145 1,449,292 1,677,929 1,686,525 1,381,234 1,109,197 1,344,264 1,840,912

{1,639,972) (1,339,874) (704,454) (908,664) (755,419)  (1,114,096) (1,129,189) (1,251,747) (930,952) (676,259) (1,012,960) (1,501,591) (1,268,559)

81,024 118,020 102,525 109,704 114,899 105,478 197,987 113,125 (17,430} 107,241 132,244 107,439 71,603
{91,200) 321,481 268,062 390,436 327,011 332,410 323,041 308,579 241,629 239,132 224,687 216,900 306,970
27,143 109,060 102,252 102,297 99,706 96,960 96,028 92,739 98,769 107,556 99,297 100,977 (25,625)
18,883 22,519 23,362 20,876 23,724 29,832 19,263 7349 18,752 32,916 19,504 18,288 20,450
1,687 1,622 1,971 2,399 1,601 1,589 2,208 1,258 1,460 2,783 1,658 1,565 1,276
165,567 197,561 189,897 158,695 146,925 170,584 154,830 152,473 170,645 131,232 170,663 196,718 173,417
274,242 272,500 273,066 273,644 276,594 277,417 278,260 279,062 280,885 281,062 282,191 283,297 283,911
3,457 3,453 3453 3,453 3,453 3,453 3,342 3,342 3,342 3,342 3,342 3,342 3,345
73,596 77,872 75,520 75,188 75,839 74,858 75,628 76,423 76,601 75,759 75,748 74,859 61,057
205 375 372 372 380 378 377 381 379 378 375 378 369
(28,598) 1,043 3,360 2,800 (12,190) 17,633 2,520 2,300 36,615 5,565 9,631 5,953 3,092
(2,464) (2,462) (2,492) (2,513) (2,490) (2,451) (2,444) (2,441) (2,449) (2,421) (2,441) (2,449) (2,338)
23,757 (15,463) (15,403) (10,255) (7,596) (3,631) (16,043) (125) (29,261) 3,675 (8,781) (6,012) (5,435)
(2,489) . (126,937) (312) - - (4,059) (4,884) - -
(1,092 673) (234,785) 321,493 91,495 292,438 (9,587) 5,498 (217.284) {51,014) 307,800 {9,726) (500,337) (376.467)
526,005 1,125,504 1,043,842 1,139,864 1,057,943 1,110,592 1,153,485 1,037,029 911,648 966,965 1,019,340 1,009,715 899,866
15,85 4.02 (3.26) (0.22) (2.86) 113 0.93 3.84 1.67 (3.06) 1.13 7.68 747
{31,182,099) (30,731,997) (30,147,895) (30,107,328) {29,970.600) {29,968,630) (30,019,290) (30,169,489) (30,386,135) (30,410,401) (30,301,193) (33,147,048) (30,511,143)
18,455,285 18,423,798 17,935,248 17,619,985 17,638,416 17,631,878 17,570,069 17,608,756 17,804,904 17,850,680 17,732,353 19,076,617 17,917,378
(12,726,814) (12,308,199) (12,212,447) (12,487,343) (12,332,184) {12,336,752) (12,449,221) (12,560,733) (12,581,231) (12,559,721) (12,568,840) (14,070,431) (12,593,765)
1,103,419 1,111,350 1,111,609 1,157,519 1,173,725 1,188,094 1,277,899 1,314,347 1,197,833 1,200,403 1,280,516 1,387,954 1,262,833
3,191,388 3,227,839 3,243,345 3,166,558 3,205,693 3,469,608 3,502,084 3,282,030 3,191,056 3,161,822 3,117,764 3,334,663 3,500,339
1,114,640 1,120,333 1,124,181 1,136,615 1,431,157 1,133,813 1,132,751 1,131,331 1,130,245 1,134,528 1,132,319 1,233,296 1,080,016
221,933 240,224 244,485 244,191 243877 252,751 259,747 252,016 251,605 257,795 257,035 275,322 256,835
20,786 20,915 18,883 18,620 18,440 18,362 19,780 20,264 20,801 21,695 21,784 23,349 21,391
2,067,572 2,083,348 2,093,985 2,094,242 2,076,895 2,065,534 2,050,415 2,045,644 2,044,129 2,007,729 1,965,556 2,162,274 2,013,640
3,221,794 3,231,111 3,240,592 3.248,128 3,258,142 3,268,943 3,279,320 3,289,876 3,301,456 3,312,328 3,321,945 3,605,242 3,341,887
41,437 41,440 41,443 41,446 41,449 41,452 41,339 41,226 41,113 41,000 40,887 44,229 40,662
904,235 904,010 904,884 905,934 905,082 903,588 902,836 903,615 904,524 905,309 906,975 981,834 895,352
1,439 1,814 2,062 2,310 2,566 2,821 3,075 3,331 3,586 3841 4,094 4,472 4,514
(13,722) (12,783) (10,033) {9,068) (23,298) (6,489) (4,741) (3,191) 31,764 33,845 42,826 48,779 78,323
(25,567) (25,422) {25,328) (30,492) (30,302) (30,134) (29,962) {29,8086) {29,693) (29,560) (29,523) (31,972) {29,392)
31,825 (41,707) (37,265) (33,495) (54,194) (52,931) (55,612) {56,722) {96,261) (82,128) (87,665) (93,678) (114,330)
(152,893) (155,382) (155,382) (135,455) {135,455) (135,455) (135,273) (135,273) (135,273) (136,049) (138,681) (138,681) (138,681)
(1,008,529) (561,111) (414,986) (680,280) {518,609) (216,806) (205,564) (502,047) (724,348) (727,162) (733,009) {1,233,347) (380,376)
11,864,920 11,969,599 12,016,436 12,006,505 12,033,526 12,338,466 12,464,504 12,280,48 12,118,111 12,080,296 12,091,689 13,101,415 12,495,793
212 1.62 1.46 175 157 124 1.23 1.56 1.80 1 1.81 226 142






i

January
February
March
April

May

June

July
August
September
October
November
December

2016 Monthly Margins 2016 YTD Margins 2016 Projected Margins
Actual Budgeted Difference Actual Budgeted Difference YTD + Actual
$234,784.64 $639,433.34 -$404,648.70 $234,784.64 $639,433.34 -$404,648.70 $234,784.64
-56321,492.66 -$193,589.66 -$127,503.00 -$86,708.02 $445,843.68 -$532,551.70 -$86,708.02
-$91,495.44 -5415,250.66 $323,755.22 -$178,203.46 $30,593.02 -$208,796.48 -$178,203.46
-5292,437.44 -$214,966.66 -$77,470.78 -5470,640.90 -5184,373.64 -$286,267.26 -5$470,640.90
$9,587.63 $39,636.34 -530,048.71 -$461,053.27 -5144,737.30 -$316,315.97 -$461,053.27
-$5,497.67 $11,075.34 -$16,573.01 -$466,550.94 -5133,661.96 -$332,888.98 -$466,550.94
$217,283.75 -$32,535.66 $249,819.41 -$249,267.19 -$166,197.62 -$83,069.57 -$249,267.19
$51,013.58 -$136,816.66 $187,830.24 -$198,253.61 -6303,014.28 $104,760.67 -$198,253.61
-$307,899.67 -$352,517.66 $44,617.99 -$506,153.28 -$655,531.94 $149,378.66 -$506,153.28
$9,726.04 $84,124.34 -§74,398.30 -$496,427.24 -$571,407.60 $74,980.36 -6496,427.24
$488,313.02 $156,313.34 $331,999.68 -$8,114.22 -$415,094.26 5406,980.04 -$8,114.22
$376,466.87 $571,115.26 -$194,648.39 $368,352.65 $156,021.00 $212,331.65 $368,352.65
|
YTD Margins - Budgeted vs. Actual/Projected
$800,000.00
| $600,000.00 b 3
$400,000.00
$200,000.00 - b4
4 /
/
/ /
$0.00 X / F
January Féh{uary March August September  October No_Fmber ecember
-$200,000.00 .
|
E \,
|
-$400,000.00
-$600,000.00
| -$800,000.00
= Budgeted YTD Margins = Projected YTD Margins







Margins/Tier

Revenue

Purchase Power
Gross Margins

Operating Expenses

Margins

OTIER

Revenue

Purchase Power
Gross Margins

Operating Expenses

Margins

OTIER

December

2016 2015 2015-2013
(3,109,471) (3,194,288) (3,385,506)
1,840,912 1,554,316 1,795,070
(1,268,559) (1,639,972) (1,590,437)
899,866 526,005 813,645
(376,467) (1,092,673) (771,062)
7.17 15.85 11.05

Year to Date

2016 2015 2015-2013
(30,511,143) (31,182,099) (32,033,274)
17,917,378 18,455,285 19,339,402
(12,593,765) (12,726,814) (12,693,872)
12,495,793 11,864,920 11,983,158
(380,376) (1,008,529) (937,302)
1.42 2.12 1.99







2016 January February March April May June July August September October November December
Sales 27,838,272.00 19,115,012.00 18,117,196.00 15,364,927.00 18939,219.00 20,670,504.00 23,406,315.00 20,876,795.00 16,145,867.00 16,872,858.00 23,112,306.00 24,617,241.00
Purchases: )
Booked 30,375,748.00 25,142,335.00 20,037,018.00 17,679,011.00 17,627,730.00 20,740,645.00 23,316,185.00 24,368,761.00 19,463,818.00 16,627,427.00 20,191,277.00 26,368,237.00
Matched 29,247,550.02 20,011,961.90 19,078,652.68 16,256,967.27 20,222,573.64 21,682,297.76 24,808,136.60 21,876,948.00 16,620,566.60 18,913,606.97 24,822,916.86 24,966,064.10
kWh Loss
Booked 2,537,476.00 6,027,323.00 1,915,822.00 2,314,084.00 -1,311,489.00 70,141.00 -90,130.00  3,491,966.00 3,317,851.00 -245,431.00 -2,921,029.00 1,750,996.00
Matched 1,409,278.02 896,949.90 961,456.68 892,040.27 1,283,354.64  1,011,793.76 1,401,821.60 1,000,153.00 474,699.60  2,040,748.97 1,710,610.86 348,823.10
% Line Loss
Booked 8.35% 23.97% 9.58% 13.09% -7.44% 0.34% -0.39% 14.33% 17.05% -1.48% -14.47% 6.64%
Matched 4.82% 4.48% 5.04% 5.49% 6.35% 4.67% 5.65% 4.57% 2.86% 10.79% 6.89% 1.40%
| 30.00%
| 25.00%
I A
| 20.00% / \
15.00% / \ /'M\
10.00% /\ B
| . r X \\
| 5.00% s e —— , g Baoked
\ ~=Matched
0.00% T r e ey T T T
& A o\ 5 o3 >
o L & & al \"\ ol Ld & & & & / &
=5. @ & v r-ﬁQ\ [8) epq' / 0,},
| -10.00%
|
|
-15.00%

-20.00%

Total 2016
245,076,512.00

261,938,192.00
258,508,242.40

16,861,680.00
13,431,730.40

6.44%
5.13%






21-Dec
22-Dec
23-Dec
24-Dec
25-Dec
26-Dec
27-Dec
28-Dec
29-Dec
30-Dec
31-Dec

i-Jan

2-lan

3-Jan

4-Jan

5-lan

6-lan

7-lan

8-lan

9-Jan
10-lan
11-Jan
12-Jan
13-lan
14-Jan
15-Jan
16-lan
17-lan
18-Jan
19-Jan
20-Jan

Average
37
39
36
45
50
63
52
39
41
35
38
46
54
56
40
26
19
15
17
22
a4
53
59
43
39
38
47
58
47
45
57

41.9

HDD
28
26
29
20
15

2
13
26
24
30
27
13
11

9
25
38
46
50
48
43
21
12

6
22
26
27
18

7
18
20

8

715

715

(]
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o

2016/2017
Current Year

HDD
22
30
26
24
19
18
23
34
40
37
26
22
27
32
45
43
14
14
35
38
28
26
28
20
15

2
13
26
24
30
27

809

cDD

0O 00000000000 CO0ODO0O00COOO0OO0O0OCO0OO0OOOCOO0OOC

o

Average
43
35
39
41
a6
47
42
31
25
28
39
43
38
33
20
22
51
51
30
27
37
39
36
45
50
63
52
39
41
35
38

389

1-Dec

2-Dec

3-Dec

4-Dec

5-Dec

6-Dec

7-Dec

8-Dec

9-Dec

10-Dec
11-Dec
12-Dec
13-Dec
14-Dec
15-Dec
16-Dec
17-Dec
18-Dec
19-Dec
20-Dec
21-Dec
22-Dec
23-Dec
24-Dec
25-Dec
26-Dec
27-Dec
28-Dec
29-Dec
30-Dec
31-Dec

21-Dec
22-Dec
23-Dec
24-Dec
25-Dec
26-Dec
27-Dec
28-Dec
29-Dec
30-Dec
31-Dec

1-lan

2-lan

3-Jan

4-Jan

5-lan

6-Jan

7-lan

8-lan

9-Jan
10-Jan
11-Jan
12-lan
13-Jan
14-Jan
15-Jan
i6-lan
17-Jan
18-Jan
19-Jan
20-lan

Average

831
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2015/2016
Previous Year

HDD
11
20
30
29
25
25
23
21
21
14

5
1
6
4
18
16
18
34
32
31
17
¥

520

520

cpD

OO 0000000000000 O0OO0OCOoOO0D0O0O0DO0ODODOoO0O0O0O0OCO

Average
54
45
35

36
40
40
42
44

44
51
60
64
59
61
47
49
a7
31
33
34
48
58
60
61
53
58
58
50
50
45
38

48.2

1-Dec

2-Dec

3-Dec

4-Dec

5-Dec

6-Dec

7-Dec

8-Dec

9-Dec

10-Dec
11-Dec
12-Dec
13-Dec
14-Dec
15-Dec
16-Dec
17-Dec
18-Dec
19-Dec
20-Dec
21-Dec
22-Dec
23-Dec
24-Dec
25-Dec
26-Dec
27-Dec
28-Dec
29-Dec
30-Dec
31-Dec






Bills by County

Carter Co.
Elliott Co.
Greenup Co.
Lawrence Co.
Lewis Co.
Rowan Co.

Dec-16 Nov-16 Oct-16 Sep-16 Aug-16 Jul-16 Jun-16 May-16 Apr-16 Mar-16 Feb-16 Jan-16 Dec-15
4,559 4,562 4,551 4,560 4,588 4,574 4,558 4,550 4,531 4,549 4,538 4,541 4,559
3,645 3,679 3,650 3,644 3,672 3,651 3,649 3,650 3,651 3,663 3,661 3,634 3,651
4,283 4,326 4,311 4,335 4,332 4,333 4,332 4,325 4,311 4,257 4,300 4,277 4,296

777 776 784 789 787 788 794 789 787 788 790 793 803
311 312 309 309 310 310 312 305 306 307 309 302 303
1,754 1,765 1,754 1,740 1,754 1,754 1,753 1,739 1,735 1,741 1,748 1,744 1,749
15,329 15,420 15,359 15,377 15,443 15,410 15,398 15,358 15,321 15,345 15,346 15,291 15,361
# of Bills
December 2016

Lewis Co.







01

4,600
4,590
4,580
4,570
4,560
4,550
4,540
4,530
4,520
4,510
4,500

320

310

300

290

Carter Co.

Greenup Co.

&8 "~y W
Lewis Co.
& 5 5

810

800

790

780

770

1,770

1,760

1,750

1,740

1,730

1,720

Elliott Co.

Lawrence Co.

Rowan Co.






'DECEMBER 2016

219 ANALYSIS -
W/o _ R | | . | ) | ' BUDGETED
NBRS DESCRIPTION _ NUMBER = COST  LOANFUNDS | UNITCOST UNIT COST

9 ;RET!REMENTS__ B } 23 Lo 19705 (19705),‘ , :

100 | NEW LINE EXTENSIONS | 18 | 4757202 4757202 264289 322993
200  TIE LINES ‘ N .

300  MAJOR PROJECTS I R T T | ]

602  SERVICE UPGRADES | _i_g L" . |  4878.09 487809 | 243905 192025
603 | SECTIONALIZERS ; | 1 ' - :fiﬂr.@ay 41783 | B
604 | REGULATORS e ‘ _ el :

606  POLES | ‘ 32 POLES 9627349 | 9627349 300855 2,410.75
701 | SECURITY LIGHTS | 30 | 19517.31| 1951731 65058 | 423,50
1600 MINORPROJECTS | | 5 | 651428 651428 )

TOTAL ‘ 105, | 175370.07 | 174,975.97

- i I I ; i
601  SPECIAL EQUIPMENT | ACCT#

METERS | 37000 192| | 4511384 4511384 23497 160.00
_TRANSFORMERS | 368.00 25| J,,fﬁﬁoﬁo? 23,308.00 93232 1,120.00
TURTLES 37010 0 | 0.00 | 000 000
 DISCONNECT METERS | 37020 | 0| | 000 0.00 | 0.00
OTHER SP EQUIP 36500 | 0 | : 0.00 | 0.00 | 0.00
| TOTAL 7 ;727177 | 6842184 6842184
| MATERIAL L. ‘ 3614973
' MATERIAL OH . || L 36,675.87
' LABOR ] L 2207147 |
|

LABOR OH | i ' 57,031.15 !
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RESIDENTIAL | GENERAL |
2016 Actual Budget | Actual Budget |
I |
JANUARY 20,194,254 $2,525986  0.1251 22,267,845 $2,899,273  0.1302 | 617,634 § 134,293 0.2174 683,482 $145594 02130 |
FEBRUARY 12,635,950 $1651,108 0.1307 17,127,584 $2,161,501  0.1262 | 398,780 $ 105,128 0.2636 527,946 $119,651 0.2266 |
MARCH 11,745,605 $1,481,125 01261 12,362,589 $1,583,648 0.1281 | 398,327 § 102171 0.2565 391,695 $102,522 0.2617 |
APRIL 9,285,270 $1,221,575 01316  10,301,3#1 $1.311,361  0.1273 | 356,802 $ 98,358 0.2756 351,013 $93.651 02668 |
MAY 12,330,030 $1,584,122 01285 12,278,323 $1,5654,436 01266 | 501,264 § 120,162 0.2397 462,151 $111,024 02402 |
JUNE 13,701,174 $1,774959 01295 13,049,863 $1,757,817  0.1347 | 543,740 § 127,924 0.2353 498,708 $124,310  0.2493 |
JULY 15,887,527 $2,057,081 0.1295 13,685712 $1,809,251 0.1322 | 623,655 § 140,578 0.2254 535,685 $125694 0.2346 |
AUGUST 13,567,697 $1,772,099 01306 12,204,600 $1,619,550 0.1327 | 547960 $ 128,349 0.2342 487,640 $120,215  0.2465 |
SEPTEMBER 9,831,783 $1,313,710  0.1336 9,624 943 $1,303,217 0.1354 | 422,947 % 109,026 0.2578 387,137 $104,729  0.2705 |
OCTOBER 10,742,825 $1,407,601 01310 12,455,450 $1,636,646 0.1314 | 397,141 § 105495 0.2656 435,601 $114,040 0.2618 |
NOVEMBER 16,454,219 $2,067,738 01257 15,207,959 $1,989,201 01308 | 513,336 § 122372 02384 485,984 $125,335 0.2579 |
DECEMBER 17,511,089 $2,261,669 0.1292 19,235,545 $2,458,303 0.1278 | 569,940 $ 133,278 0.2338 588,191 $135,343 0.2301 |
l [
163,887,423 21,118,772 $0.128% 169,801,756 22,084,204 $0.1301 | 5,891,626 $1,427,134 $0.2422 | 5835231 $1,422110 $02437 |

[ 169,801,756 -3.48%| 5,835,231 0.97%]|







SMALL COMMERCIAL LARGE POWER

|
|
16,348,825 $2,220,843 $0.1358 17,014,847 $2,335231 $0.1372

17,014,847 -3.91%) 27,969,759 -1.02%|

|

2016 Actual Budget | Actual Budget
pSEEE e Y B e T

|
JANUARY 1,801,043 $ 236,831 0.1315 1,906,237 $261,302 0.1371 | 2,576,085 § 251,954 0.0978 2,733,380 $286,195 0.1047
FEBRUARY 1,288,908 § 179,311 0.1380 1,569,838 $209,892 0.1337 | 2,122,517 $ 223,796 0.1054 2,327,755 $240,536  0.1033
MARCH 1,245690 § 165,584 0.1329 1,301,089 $175652 0.1350 | 2,080,718 § 201,184 0.0967 2,197,112 $216,921  0.0987
APRIL 1,109,203 § 152,100 0.1371 1,178,501 $158,099 0.1342 | 2,080,753 § 207,762 00998  2,139.497 $208,097 0.0973
MAY 1,316,626 § 177,676 0.1349 1,358,840 $180,700 0.1330 | 2,325,700 § 225539 00970  2,459.255 $231,884 00943
JUNE 1,368,390 $ 187,004 0.1367 1,382,774 3195769 0.1416 | 2,382,801 § 236,697 0.0993 2371311 $245,294 01034
JULY 1,496,089 § 204,043 0.1364 1,437,631 $199,720 0.1389 ) 2,652,609 $ 263,313 0.0993 2,548,943 $255,623 0.1003
AUGUST 1,381,306 $ 189,122 0.1369 1,355,050 $187,802 0.1386 | 2,584,197 §$ 260,272 0.1007 2,396,007 $243,736 0.1017
SEPTEMBER 1,197,953 $ 165,201 0.1379 1,162,281 $164,353 0.1414 | 2,130,349 § 225456 0.1058 2,080,209 $218,988 0.1053
OCTOBER 1,117,377 $ 155,721 0.13%4 1,267,167 $176,136  0.1380 | 2,118,680 § 220,581 0.1041 2,155,661 $220,524 0.1023
NOVEMBER 1,441,859 §$ 193,172 0.1340 1,426,355 $198,977 01395 | 2243257 $ 233,263 01040 2,188,356 $233,060 0.1065
DECEMBER 1,574,380 § 215,078 0.1366 1,669,086 $226,829 0.1359 | 2,385,854 $ 244,966 0.1027 2,372,273 $243,158 0.1025

I

|

27,683,520 $2,794,784 $0.1010 | 27,969,759  $2,844,015 $0.1017
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| LARGE INDUSTRIAL | STREET LIGHTING

2016 | Actual Budget | Actual Budget
T RN S UM e i R s aNIF R e

! |
JANUARY | 2645047 $ 165,000 0.0624 2,593,807 $181,047 0.0698 | 4209 $ 628 0.1492 4,257 $653 0.1535
FEBRUARY | 2654647 $ 174516  0.0657 2,362,927 $152,971  0.0647 | 4209 $§ 624 0.1482 4,257 $623  0.1464
MARCH | 2642647 $§ 156,073 0.0591 2,370,487 $144,470  0.0609 | 4209 3 597 0.1420 4,257 $600  0.1410
APRIL I 2528647 $ 154300 00610 2,261,167 $134,156  0.0593 | 4152 § 603 0.1452 4,257 $595 0.1398
MAY | 2461447 $ 148713  0.0604 2,492,287 $147,904 00593 | 4152 § 614 0.1479 4,257 $605 01421
JUNE | 2670247 $ 170772 00640 2,612,647 $176,589 0.0676 | 4152 § 626 0.1507 4,257 $643 0.1510
JULY | 2742247 $ 177,350  0.0647 2,711,287 $181,538  0.0670 | 4,188 § 658 0.1570 4,257 $640 0.1503
AUGUST | 2,791,447 $ 180,130  0.0645 2,693,647 $170,223  0.0632 | 4,188 § 650 0.1552 4,257 $627 0.1474
SEPTEMBER | 2,558,647 $ 162612 0.0636 2,512,447 $162,378  0.0646 | 4,188 § 637 0.1521 4,257 $621  0.1459
OCTOBER | 2492647 § 158437 0.0636 2,542,807 $157,145 0.0618 | 4,188 § 635 0.1516 4,223 $622 0.1474
NOVEMBER | 2455447 $ 153606  0.0626 2,511,967 $161,017 00641 | 4,188 § 642 0.1532 4,223 $634 0.1502
DECEMBER | 2,571,847 $ 166,788 00649 2625667 $169,093  0.0644 | 4,131 § 662 0.1604 4,230 $640 0.1512

I !

| 31214964 $1,968298 $0.0631 | 30,291,144 $1938,531 $0.0640 | 50,154 §7,576 $0.1511 50,990  $7,504 $0.1472

30,291,144 3.05%)







1 |

TOTAL SALES

I
2016 | Actual Budget
I
JANUARY | 27,838,272 § 3,314,693 0.1191 30,189,008 % 3,774,065 0.1250
FEBRUARY | 19,115,012 § 2,334,483 0.1221 23,920,307 $ 2,885,174 0.1206
MARCH | 18,117,196 $ 2,106,733 0.1163 18,627,230 $ 2,223,814 0.1194
APRIL | 15,364,927 $ 1,834,697 01194 16,235,777 § 1,905,958 0.1174
MAY | 18,939,219 § 2,256,827 0.1192 19,055,112 § 2,226,552 0.1168
JUNE | 20,670,504 $ 2,497,983 0.1208 19919559 § 2,500,421 0.1255
JULY | 23,406,315 $ 2,843,023 0.1215 20923516 $ 2,572,466 01229
AUGUST | 20,876,795 $ 2,530,622 0.1212 19,141,200 § 2,342,154 0.1224
SEPTEMBER | 16,145,867 $ 1,976,642 0.1224 15,771,274 § 1,954,286 0.1239
OCTOBER | 16,872,858 $ 2,048,470 0.1214 18,860,909 $ 2,305,115 0.1222
NOVEMBER | 23,112,306 $ 2,770,793 0.1199 21,824,844 2,708,224 0.1241
DECEMBER | 24617241 § 3,022,440 0.1228 26,494,991 § 3,233,365 0.1220
|
| 245,076,512 $29,537,408 $0.1205| 250,963,727 $30,631,595 $0.1221
Actual vs. Budget
24617,241 Month 2016 26,494,991 -7.09%
245,076,512 YTD 250,963,727 -2.35%
Compared to 2015
24617241 Month 25,596,667 -3.83%
245,076,512 YTD 247,930,543 -1.15%
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TOTAL PURCHASES

2016 Il Actual Budget

O DEMAND i RwE e N B G

il
JANUARY I 63,141 30375748 $ 2,062,778 0.0679  66.82% 31488776 $2,147516 0.0682
FEBRUARY I 51,878 25142335 $ 1,722,707 0.0685 67.31% 29,189,056 $2,091,648 0.0717
MARCH il 42 678 20,037,018 § 1275270 0.0836  6521% 24,142,763 $1,651,949 0.0684
APRIL I 40,283 17,679,011 § 1,154,125 00653  60.95% 17,338,856 $1,133,811 0.0654
MAY Il 40,150 17627730 § 1,213,145 00688  60.98% 18,421,772 $1,199,802 0.0651
JUNE Il 47614  20,740645 $ 1449292 00699 6050% 20,618,908 $1,502,232 0.0729
JuLy i 52107 23,316,185 $ 1,677,929 00720 6215% 21935573 $1,617,887 0.0738
AUGUST [l 49,051 24368761 $ 1,686,525 00692  69.00% 21,267,145 $1,491,855 0.0701
SEPTEMBER || 47,042 19,463,818 § 1,381,234  0.0710  57.47% 18,201,065 $1,319,689  0.0725
OCTOBER Il 33,779 16,627,427 $ 1,109,197 0.0667  68.37% 17,830,547 $1,233,874  0.0692
NOVEMBER Il 41,969 20,191,277 $ 1,344,264 00666  66.82% 21,494,376 $1,564,791  0.0728
DECEMBER 1 54904 26,368,237 $ 1,840,912 00698 66.70% 23,659,714 $1,675108 00708

Il

Il $261,938,192 $17,917,378 $0.0684 265,588,550 $18,630,161  $0.0701

Actual vs. Budget
26,368,237 Month 2015 23,659,714 11.45%
261,938,192 YTD 265,588,550 -1.37%







L1

2016

JANUARY
FEBRUARY
MARCH
APRIL

MAY

JUNE
JULY
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

GROSS MARGINS

$1,2561,915 § 1,626,549 ($374,634) 8.35% (0.004307) (118,833) 9.72% 293,457
$611,776 $§ 793,526 ($181,750) 23.97% (0.003494) (67,329) 8.31% 179,713
$831,463 § 571,865 $259,598 9.58% (0.006631) (118,549) 6.17% 123,403
3680572 § 772,147 ($91,575) 13.09% (0.007619) (116,615) 7.87% 132,686

$1,043682 $ 1,026,750 $16,932 -7.44% (0.007341) (139,183) 9.73% 198,586

$1,048691 $ 998,190 $50,501 0.34% (0.005851) (121,983) 10.56% 237,400

$1,165,094 $ 954,579 $210,515 -0.39% (0.004284) (101,312)  10.86% 277,743
$844,097 § 850,299 ($6,202) 14.33% (0.367300) (77,123) 9.11% 212,117
$595,408 § 634,598 ($39,190) 17.05% (0.004478) (71,917) 7.50% 138,422
$939.273 § 1071241 ($131,968) -1.48% (0.005493) (92,091) 7.97% 150,439

$1,426,529  $1,143,434 $283,095 -14.47% (0.005727) {132,093) 927% 232,889

$1,181,528  $1,558,257 ($376,728) 6.64% (0.003197) (81,033) 10.82% 293,002

6.44% (0.035477) (1,238,062) 8.99% 2,469,856
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GRAYSON REC.

10
40

10

.20

.30

00
00
00

00

.00

00

.00

10
20

.00
.10

00

614}

10

.20

PRG: BUDGTSUM
LINE
NO DPT ACCT
1.00 440.
1.00 440.
1.00 442 .
1.00 442
1.00 442
1.00 444,
1.00 450.
1.00 454.
1.00 456.
1.00

3.00 555
3.00

6.00 583w
6.00 586
6.00 586.
6.00 586.
6.00 588
6.00 588
6.00

7.00 380
7.00 593.
7.00 593
7.060 593
7.00 594.

00

ITEM

BUDGET SUMMARY

DESCRIPTION
RESIDENTIAL SALES
CAMP & BARN SALES
SMALL COMMERCIAL SALES
LARGE POWER SALES
LARGE INDUSTRIAL{OVER 1,000 KVA)
STREET LIGHT SALES
FORFEITED DISCOUNTS
RENT FROM ELECTRIC PROPERTY
OTHER ELECTRIC SERVICE

TOTAL

PURCHASED POWER

TOTAL

OVERHEAD LINE EXPENSE

METER EXPENSE

METER OPERATION SURVEY
AUTOMATED METER EQUIP EXPENSE
MAPPING EXPENSE

MAPPING OPERATIONS

TOTAL

MAINTENANCE SUPERVISION

MAINTENANCE OF OVERHEAD LINES
MAINTENANCE OF LINE RIGHT-OF-WAY

MAINTENANCE STORM EXPENSES

REPORT FROM 01/16 THRU 12/16 PAGE 1
SUMMARY - LINE NUMBER BY ACCOUNT RUS RUN DATE 02/16/17 10:45 AM
ACTUAL ANNUAL BUDGET % CHANGE
DIFFERENCE FROM BUDGET
21,132, 027.62- 22,084,204.00- 952,176.38~ 4.3
1,413,281.12- 1,422,108.00~ 8,826.88- .6
2,220,843.44- 2,385,/ 231,00~ 114,387,56~ 4.9
277945 T84, 06~ 2,844,016.00- 495231 94 - 177
1,968,298.34- 1,938,526.00- 29,772.34 1.5=
713 576.:9 7~ T3 503.00~ 73.47 1.0-
417, 225.31= 475,000.00~ 57,774.49- 12.2
498, 723.96- 500, 000.00- 1,276.04- 3
58, 382,81~ 65,000.00- 6,617.19~ 10.2
T 30,511,143.33-  31,671,588.00- 1,160,420.67- 3.7
17.917; 378,00 18,630,163.00 712,785.00 38
T e7,38.00 | 1s,630,163.00  712,785.00 3.8
528, 258.12 531,096.00 2,837.88 =
484,179.00 503,199.00 19,020.00 3.8
23,635.40 14,971.00 8,664.40- BB
33,903.24 27 832..00 6,071.24- 21.8-
183, 608.92 52,975.00 130,633.92- 246.6-
9,248.66 17,871.00 8,622.34 48.2
======?7562,8;3.34 T 1,147,944.55 __114,889.34- _====T3f;j
294,078.46 293,943.00 135.46- .0
1,275,761,98 1,250,017.00 25,744.88- 2.1~
1,684,139.30 1,638,093.00 46,046.30- 2.8~
175,378.41 501,563.00 326,184.59 65.0
.00 50.00 50.00 100. 0=

MAINTENANCE OF UNDERGROUND LINES
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GRAYSON REC.
PRG: BUDGTSUM

00
00

00

00
oo
00
10

.00

.00

0o
00

00
00
00
00

10

.00

20

a0

LINE

NO DPT ACCT
7.00 285
7.00 586.
7.00 598
7.00

8.00 901.
8.00 902,
8.00 9203.
8.00 903.
8.00 904
8.00

9.00 909
9.00
10.00 a1z,
10.00 91.3:
10.00
11.00 920.
11.00 > 201 B
11.00 923.
11.00 D26
11.00 926.
11.00 928
11.00 930,
11.00 930
11.00 930.

40

ITEM

BUDGET SUMMARY

REPORT FROM

01/16 THRU 12/16

PAGE

SUMMARY - LINE NUMBER BY ACCOUNT RUS RUN DATE 02/16/17 10:45 AM
ACTUAL ANNUAL BUDGET % CHANGE
DESCRIPTION DIFFERENCE FRCM BUDGET
MAINTENANCE OF TRANSFORMERS 24,509.42 27727 .00 25 tel 58 181
MAINTENANCE OF STREET LIGHTS 458.38 489.00 30.862 6.3
MAINTENANCE-MISC DISTRIBUTION 46,012.85 56,910.00 10894 15 g |
ToTaL T Ta)s00,338.80 T 37e8,336.00  267,007.20 7.1
SUPERVISION - BILLING 140,492.91 140,176.00 316.91~- =
METER READING EXPENSE 198.90 00 198.90- 100.0-
CUSTOMERS RECORDS & COLLECTIONS 936,584.18 966,019.00 29,434.82 3.0
CASH DRAWER-OVERAGES & SHORTAGES 10.42 .00 10.42- 100.0-
UNCOLLECTIBLE ACCOUNTS 2, 729.98 80,000.00 T3 27002 96.6
rora. 1,080,016.35 1,186,195,
INFORMATIONAL ADVERTISING 256,835..05 251,865,
ToTAL T 26,8305 251, 805.
DEMONSTRATION & SELLING EXPENSE 20,354.40 20,732.00 377.60 1.8
ADVERTISING 1,036.10 3,900.00 2,863.90 73.4
TOTAL S 21,390.50  24,632.00  3,241.50  13.2
ADMINISTRATIVE-GENERAL SALERIES Lz119;£423..15 1,163,508.00 44,284.85 3.8
OFFICE SUPPLIES & EXPENSES 146,503.41 234,850.00 88,346.59 7.6
OUTSIDE SERIVCES 63,205.58 124,450.00 61,244.42 49.2
EMPLOYEE BENEFITS .00 1. 00= L 00~ 100.0-
EMPLOYEE PENSION & BENEFITS .00 .00 .00 .0
REGULATORY COMMISSION EXPENSES .00 6,521.00 6,521.00 100.0-
ANNUAL MEETING EXPENSES B892,361.18 75,803.00 13,558.:18~ kA
MISCELLANEQUS GENERAL EXPENSES 25,151.92 22,218.00 2,933,.92= 13.2=
MISC FIELD TRAINING 43,675.39 25,984.00 17,691 .39~ 68.1-

2







07

GRAYSON RECC BUDGET SUMMARY REPORT FROM 01/16 THRU 12/1¢6 PAGE 3

PRG: BUDGTSUM SUMMARY - LINE NUMBER BY ACCOUNT RU3 RUN DATE 02/16/17 10:45 BM
LINE ACTUAL ANNUAL BUDGET % CHANGE
NO DPT ACCT ITEM DESCRIPTION DIFFERENCE FROM BUDGET
1100 930.60 BOARD OF DIRECTCR'S EXPENSES 143,678.43 159,590.00 18, 5EL 57 10.0
11.00 930.70 DUES - NRECA & KAEC 57,677.83 58,250.00 Si2401 LD
11.00 93200 MAINTENANCE OF GENERAL PLANT 325,148.40 305,434.00 fosB=
11.00 TOTAL 2;013;625:29 2,176,607.00 162981071 7.0
13.00 403.60 DEPRECIATION-DISTRIBUTION PLANT 3,108,024.11 3,222,924.00 114,899.88 3.8
13.00 403.70 DEPRECIATION-GENERAL PLANT 233,863.45 252,684.00 18, 820.55 1.4
13.00 TOTAL 3,341,887.56 3,475,608.00 133,720.44 3.8
14.00 408.60 REGULATCRY CCOMMISSION ASSESSMENT 40,662.40 42,500.00 1, 837.60 4.3
14.00 TOTAL 40,662.40 42,500.00 1,837.60 4.3
15.00 408.20 TAXES - FEDERAL UNEMPLOYMENT .00 .00 .00 i
15.00 408.30 TAXES - FICA .00 .00 .00 .0
15.00 408,40 TAXES - STATE UNEMPLOYMENT .00 .00 .00 .0
15.00 TOTAL .00 .00 .00 .0
16.00 427.10 INTEREST-RUS 373,972 .97 400, 000.00 26,027.03 6.5
16.00 427.20 INTEREST - COBANK 405,880.58 450,000.00 44,119.42 8.8
16.00 427.30 INTEREST-CFC 36,355.81 55,000.00 18,644.19 33.9
16.00 427.60 INTEREST - FFB 79,142.49 35,000.00 44,142.49- 126.1-
16.00 TOTAL 895,351.85 940,000.00 44,648.15 4.7
18.00 431.30 INTEREST-REFUND CUSTOMER DEPOSIT 4,513.52 2,500.00 2,013.52~- 80.5~
18.00 TOTAL 4,513.52 2,500.00 2:,013.52= 80.5-
18::80 426.10 MISCELLANEOUS DEDUCTION-DONATION 4327350 12,500.00 30,773.50- e
19.00 430.00 INTEREST ASSQCIATED ORGANIZATION 35,049.50 28,500.00 6949450~ 2350






IT

GRAYSON RECuL

PRG: BUDGTSUM
LINE
NO DPT ACCT

1800

22::08 418.00
22.00 413.20
22.00 419.30
22.00

25.00 415.00
25.00 415.40
25.00 415.50
25.00 416.00
25.00 416.10
25.00 416.40
25.00 416.50
25.00 421.00
25.00 421.20
25.00

26.00 423.00
26.00

27.00 424.00
27.00

BUDGET SUMMARY

REPORT FROM

01/16 THRU 12/16

PAGE 4

SUMMARY - LINE NUMBER BY ACCOUNT RUS RUN DATE 02/16/17 10:45 AM
ACTUAL ANNUAL BUDGET % CHANGE
DESCRIPTION DIFFERENCE FROM BUDGET
TOTAL 78,323.00 41,000.00 3732300~ 9. 48=
INTEREST INCOME NON-OPERATING 29,016.64~ 28,550.00- 466.64 1 B=
NOW ACCOUNT INTEREST 239,45~ 300.00- &0, 55~ 20.2
COMMERCIAL PAPER INTEREST 13729~ 1,200.00- L, 082 .= B88.6
TOTAL 29,393 ,.38~ 30,050.00- 656.62- 242
REVENUE-MERCHANDISE , JOB, CONTRACT 342.50- .00 342.50 100.0-
RENTAL PROPERTY - REVENUE 4,800.00- .00 4,800.00 100.0-
MACED REVENUE 16,521.28- .00 1.6;:521.28 100.0-
INCENTIVES/GEOTHERMAL, ETS, MISC 96, 61249~ 17,500.00- 79,112.49 4521~
HOMEGUARD EXPENSE 89.23 .00 B8, 23 100.0-
RENTAL PROPERTY - EXPENSE 00 37500 375.00 100.0-
MACED EXPENSE 3,284,593 22,947.00 19,652.07 85.6
MISC NON-OPERATING INCOME 749.04- 2,045.00- 1, 295.96~ 63.4
LOSS/GAIN DISPOSITION PROPERTY 13.335.29 00 13.335.29= 100.0-
TOTAL 102,305 86~ 3,777.00 106,082.86 2808.7
G & T CAPITAL CREDITS 1,223,639.89- -00 ;223,639,859 100.0-
TOTAL 1,223,639.89- .00 1,223,639.82 100.0-
OTHER CAP CR & PATRONAGE ALLOC 138,680.76~ 145,450.00- 6,769.24- 4.7
TOTAL w8~ 145,450.00- 6,769.24~- 4.7
TOTAL FOR 400 TO 999 ¥, 582,/087.52= 156,021.00- 1,435,986,.52 920.4-
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Month

January
February
March
April

May

June

July
August
September
October
November
December

Annual Total

Year to Date

Heating Degree Days

normal 2016 change from 2015 2014 2013 2012 2011 2010
990 949 -18% 1153 1175 905 850 1124 1128
787 440 -41% 747 908 828 717 737 1006
606 337 3% 327 714 799 300 568 563
312 141 -25% 187 202 296 284 220 196
111 6 -84% 38 89 81 31 145 72

8 0 0 0 0 16 0 0

0 0 0 2 0 0 0 0

0 0 20 0 1 0 0 0

51 58 -66% 172 28 17 73 82 29
271 344 0% 343 219 264 327 319 205
562 765 34% 569 759 642 660 450 536
900 715 -14% 831 815 831 714 746 1158
4598 3755 -14% 4387 4911 4664 3972 4391 4893
4598 3755 -14% 4387 4911 4664 3972 4391 4893
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Month

January
February
March
April

May

June

July
August
September
October
November
December

Annual Total

Year to Date

Cooling Degree Days

2015

2014

2013

2012

2010

normal 2016 change from
0 0 0 0 0 0 0 0
0 5 #DIV/0! 0 0 0 0 0 0
0 18 100% 9 0 0 34 0 0
21 50 -44% 90 15 30 15 4 38
83 239 -5% 252 138 123 153 121 135
242 337 28% 264 305 269 249 260 356
341 459 55% 296 264 301 484 455 412
322 354 82% 194 345 316 295 326 415
145 117 333% 27 166 163 125 113 210
23 11 175% 4 26 44 7 6 19
0 0 0 0 0 0 1 0
0 0 0 0 0 0 0 0
177 1590 DIV/0! 1136 1259 1246 1362 1286 1585
1177 1590 40% 1136 1259 1246 1362 1286 1585
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Overtime Hours

2015
BUDGET
per Month

OFFICE 20
CONSTRUCTION 42
ENGINEERING
MAINTENANCE 350
412
Overtime Hours
2016
BUDGET
per Month
OFFICE 20
CONSTRUCTION 42
ENGINEERING
MAINTENANCE 350
412

JAN

FEB

10

354

FEB

APR

12

422

APR

42

622

30

297

JUN

10

539

Page 1

JUL

156
20

1524

JUL

10
636

AUG

12

486

SEP

21

253

OoCcT

19

358

NOV

11

245

DEC

29

226

DEC

18

317

Total

E Beebi






Grayson Rural Electric Financial Report

At A Glance....

March 24, 2017

January

kWh Sales (1/21 - 2/20)

Month -24.65%
YTD -24.65%

kWh Purchases (01/01 - 01/31)

Month -21.73%
YTD -21.73%

Line Loss

Month 11.76%
YTD 11.76%

Margins

Month S (93,390.00)
YID S (93,390.00)

OTIER

Month (0.07)
YTD (0.07)

Fuel Adjustment (0.003431)

ESC 9.16%
Degree Days 666
Heating Degree Days 666
Cooling Degree Days 0
Notes:

e Capital Credits







Sales January
2017 2016 2016-2014
Actual| 21,747,637 | 27838272 29,731,075
Budget| 28,860,541 | 3 ' i)
Difference (7,112,904) (6,090,635) (7,983,438)
-24.65% -21.88% -26.85%
 Giaien e oo Sl S L Y g et
YTD-2016 YTD-2015 YTD-Prev 3
Actual| 21,747,637 | 27838272 | 29,731,075
Budget| 28,860,541 o !
Difference (7,112,904} (6,090,635) (7,983,438)
% Difference -24.65% -21.88% -26.85%
Purchases January
2017 2016 2016-2014
Actual| 24645811 | 30375748 | 32,001 043
Budget 31,488,776 | : Al
Difference (6,842,965) (5, 729 937) [7,355,230)
-21.73% -18.86% -22.98%

YTD-2017
Actual 24,645,811
Budget 31,488,776
Difference (6,842,965)
% Difference -21.73%

YTD-2016

30,475,748

SHEHE
(5,729,937)

_

-18.86%

YTD-Prev 3

32,001,041

(7 355 230)
-22.98%

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0

35,000,000
30,000,000
25,000,000
20,000,000
15,000,000
10,000,000

5,000,000

0

Sales

m Actual mBudget 2016

Purchases

m Actual = Budget

w2016







440170

44010

44210

44210

44220

44220

44230

44230

: 8

RESIDENTIAL

Class 10 (Al Electric Mobile Home)
Class 11 (Non-Electric House}
Class 13 (Non-Electric Mobile Home)
Class 14 (Al Electric House)

Class 61 (Security Light)

TOTALS

NERAL SALES
Class 12 (Camps & Barns)
Class 15 (Camps)
Class 16 (Barns)
Class 17 (Garages, Out-buildings)
Class 18 (Meters on Poles)
Class 19 (Un-Inhabitable Houses)
Class 20 (Miscellaneous)
TOTALS

SMALL COMMERCIAL

Class 25 (Small Commercial<50KVA)
Class 26 (Security Light)

Class 28 (Churches)

TOTALS
LARGE POWER

Class 46 (Large Commercial<50KVA)
Class 47 (Pumping Station)

Class 79 (Al Electric School)
TOTALS

LARGE POWER QVER 1,000KVA
Class 74 (Smithfield & Eliiott Co. Prison))

TOTALS

STREET LI
Class 57 (Sandy Hook Street Lights)

TOTALS

TOTALS

REVENUE SUMMARY

JANUARY 2017
ENERGY FUEL LIGHTS GREEN POWER PRE-PAY FEE SUR-CHARGE SUB-TOTAL PENALTY SALES TAX sck

$ 40597186  § (11.63143) 5 541091 $ 1650  § 219635  $ 37,28509 % 439250.18  § 1202556  § z $
$ 34310363  § (9.63308) § 1069633 $ 3043 § 80970  § 31,751.01 $ 37675804  § 672546  § 9722 §
$ 7855430 § (218137) § 158125 § 550 § 48782 § 7,254 81 $ 85,702.31 $ 248016  § - $
$ 96741619  § (28,11510) $ 17.55649  § 7425 % 222460 § 8831417  § 104747060 § 1847494  § 715§
$ 5 $ (3230) $ 132627 § 275§ - $ 11828  § 141500  § 664  § 338 §
$ 179504598 ' $ (51,593.26) § 36571256 & 12943 % 571847  § 16472426  $ 195059%6.13 § 3974276 § 10775 §
$ 2368247 §  (41543) $ 51055 $ - 5 933 $ 217916  $ 2596608 § 46965  § 2 $
$ 1723968 §  (26964) § 26933 § . $ 1866  § 158388  § 1884191  § 54665  § 1200 §
$ 1903182 §  (25412) $ 72457 § 3 $ 933 § 178699  § 2129859 § 29632 § 1094 §
$§ 4152067 $  (59574) $ 98149 S - $ 2141 8 363674 § 4557357 | § 45397  § 17888  §
$ 668005 § (9958) $ 20721 § : $ 1866  $ 62455  § 743091 § 136.00  § AT
$ 81347 3 (012) $ 3966 § - $ - $ 7728 92129 § 1058  § - $
3 96617 § (1139) $ 3102 § : $ 3 $ %027 . § 107607 % 250 § - $
$ 10994333 | § (1,655.00) $ 276383 § : s 7739 $ 997887 % 121,10842 % 191567  $ 23994 ' $
§ 15570880 § (4,34840) $ 3,204.41 $ 550 § 1000 $ 1436349  $ 168,94390  § 567.71 § 715895  §
$ 5 $ (7.16) '§ 29830 § - 5 - $ 2665  § 3779 § - $ 1550 §
$ 2015667 $  (54924) § 156619 § - $ - 5 192766 $ 2310128  § 7108 § 49005
$ 17586557 ' (4,90480) $ 506890  § 550 1000 $ 16,317.80 | $ 192,36297  § 63879 § 767350 8§

$ - $ 3
$ 18146297 § (640715) § 1,00049 § - $ : $ 16,126.71 $ 192,18302  $ 61408 $ 756017 §
$ e (082 § 4 $ = $ ; $ 668 S 7963 & : $ 478 §
$§ 4520735 § (1,59548) § 48144 § g $ 5 $ 403896  § 4813227  $ - $ : $
$ 22674409 § (8,00345) $ 148193  § . $ - $ 2017235  § 240,39492  § 61409 § 756495 §

$ - $ -
$ 14986068 $ (825096) § 2932 § = $ - $ 1207332 § 15460336 - $ 5356685 $
§ 149860.68 § (B.259.96) $ 2932 5 5 $ : s 1297332  § 15460336 § 3 $ 53565 &

$ - $ -
$ 2 3 (1417) § 61085 § 5 $ - $ 5467  § 85145  § - $ - $
$ : $ (1817) '§ 61095 § - $ Z $ 5467  § 65145 3 . $ 5 $
$ 245745965  $ (7443064) § 4652618 § 13493 § 580586  $ 22422127  $ 265971725 § 4288131 § 2084279 §

TOTAL T
TOTAL REVENUE

$ 2783,220.68






Revenue
Purchased Power
Gross Margins

Operations
Maintenance
Customer Service
Informational Advertising
Demonstration Advertising
Admin & General
Depreciation
Regulatory
Interest- LTD
Interest - Deposits
Miscellaneous Expense
Interest Income.
Non-Electric Revenue
Capital Credits
Margins

*{ J's = positive margins
Operating Expenses

Monthiy OTIER

Revenue
Purchased Power
Gross Margins

Operations

Maintenance

Customer Service
Informational Advertising
Demonstration Advertising
Admin & General
Depreciation

Requlatory

Interest - LTD

Interest - Deposits
Miscellaneous Expense
Interest Income
Nen-Electric Revenue
Capital Credits

Margins

Operating Expense
Rolling 12 Month OTIER

Monthly Operating Revenue & Expenses

January February March April May June July August September October November December January
2016 2016 2016 2016 2018 2016 2016 2016 2016 2016 2016 2016 2017
(3,402,652) (2,427,161) (2,183,934) (1,909,544) (2,327,241) (2,578,481) (2,929,676) (2,617,477) (2,057,493) (2,122,157) (2,845,855) {3,109,471) (2,747,100)
2,062,778 1,722,707 1,275,270 1,154,125 1,213,145 1,449,292 1,677,929 1,686,525 1,381,234 1,109,197 1,344,264 1,840,912 1,751,480
(1,339,874) (704,454) (908,664) (755,419)  (1,114,096) (1,129,189) (1,251,747) (930,952) (676,259) (1,012,960) (1,501,591) (1,268,559) (995,620)
118,020 102,525 109,704 114,899 105,478 197,987 113,125 {17,430) 107,241 132,244 107,439 71,603 125,057
321,481 268,062 390,436 327,011 332,410 323,041 308,579 241,629 239,132 224,687 216,900 306,970 301,310
109,060 102,252 102,297 99,706 96,960 96,028 92,739 98,769 107,556 99,297 100,977 (25,625) 103,387
22,519 23,362 20,876 23,724 29,832 19,263 7,349 18,752 32,916 19,504 18,288 20,450 21,735
1,622 1,971 2,399 1,601 1,589 2,208 1,258 1,460 2,783 1,658 1,565 1,276 2,314
197,561 189,897 158,695 146,925 170,584 154,830 152,473 170,645 131,232 170,663 196,718 173417 156,210
272,500 273,066 273,644 276,594 277,417 278,260 279,062 280,885 281,062 282,191 283,297 283,911 284,902
3,453 3,453 3,453 3453 3,453 3,342 3,342 3,342 3,342 3,342 3,342 3,345 3,389
77,872 75,520 75,188 75,839 74,858 75,628 76,423 76,601 75,759 75,748 74,859 61,057 87,616
375 372 372 380 378 377 381 379 378 375 378 369 666
1,043 3,360 2,800 (12,150) 17,633 2,520 2,300 36,615 5,565 9,631 5,953 3,092 6,114
(2,462) (2,492) (2,513) (2,490) (2,451) (2,444) (2,441) (2,449) (2,421) (2,441) (2,449) (2,338) (2,441)
(15,463) (15,403) (10,255) (7,596) (3,631) (16,043) (125) (29,261) 3,675 (8,781) (6,012) (5,435) {1,248)
(2,489) - (126,937) (312) z = (4,059) (4,884) & = =
(234,785) 321,493 91,495 292,438 {9,587) 5,498 {217,284) {51,014) 307,900 {9.726) (500,337) (376,467) 93,380
1,125,504 1,043,842 1,139,864 1,057,943 1,110,592 1,153,485 1,037,029 911,648 986,965 1,019,340 1,009,715 899,866 1,092,699
4.02 {3.26) {0.22) {2.86) 113 0.93 384 167 (3.086) 113 768 747 (0.07)
(30,731,997) (30,147,695) (30,107,328) {29,970,600) (29,968,630) (30,019,290) (30,169,489) {30,386,135) {30,410,401) (30,301,193) (30,595,960) (30,511,143) (29,855,591)
18,423,798 17,935,248 17,619,985 17,638,416 17,631,878 17,570,069 17,608,756 17,804,904 17,850,680 17,732,353 17,630,782 17.917,378 17,606,080
{12,308,199) (12,212,447) {12,487,343) (12,332,184) {12,336,752) (12,449,221) (12,560,733) {12,581,231) {12,559,721) (12,568,840) {12,965,178) (12,593,765) (12,249,511)
1,111,350 1,111,609 1,157,519 1,173,725 1,188,094 1,277,899 1,314,347 1,197,833 1,200,403 1,280,516 1,272,254 1,262,833 1,269,871
3,227,839 3,243,345 3,166,558 3,205,693 3,469,608 3,502,084 3,282,030 3,191,056 3,161,822 3,117,764 3,102,169 3,500,339 3,480,167
1,120,333 1,124,181 1,136,615 1,131,157 1,133,813 1,132,751 1,131,331 1,130,245 1,134,529 1,132,319 1,132,784 1,080,016 1,074,344
240,224 244,485 244,191 243677 252,751 259,747 252,016 251,605 257,795 257,036 255,267 256,835 256,050
20,915 18,883 18,620 18,440 18,352 19,780 20,264 20,801 21,695 21,784 21,801 21,391 22,083
2,083,348 2,093,985 2,094,242 2,076,895 2,085,534 2,050,415 2,045,644 2,044,129 2,007,729 1,965,556 2,005,791 2,013,840 1,972,289
3,231,111 3,240,592 3,248,128 3,258,142 3,268,943 3,279,320 3,289,876 3,301,456 3,312,328 3,321,945 3,332,218 3,341,887 3,354,290
41,440 41,443 41,446 41,449 41,452 41,339 41,226 41,113 41,000 40,887 40,774 40,662 40,598
904,010 904,884 905,934 905,082 903,588 902,836 903,615 904,524 905,309 906,975 507,891 895,352 905,097
1,814 2,062 2,310 2,566 2,821 3,075 3.331 3,586 3,841 4,084 4,350 4,514 4,805
(12,783) (10,033) {9,058) (23,298) {6,489) (4,741) (3,191) 31,764 33,845 42,826 46,633 78,323 83,394
(25,422) (25,328) (30,492) (30,202) (30,134) (29,962) (29,806) (29,693) (29,560) (29,523) (29,518) (29,392) (29,371)
(41,707) (37,265) (33,495) (54,194) (52,831) (55,612) (56,722) (96,261) (82,128) (87,665) (85,138) (114,330) (100,115)
(155,382) {155,382) (135,455) (135,455) (135,455) (135,273) (135,273) (135,273) (136,049) (138,681) (138,681) (138,681) (136,192)
{561,111) (414,986) {680,280) (518,609) {216,806) (205,564) (502,047) (724,348) (727,162) (733,009) (1,096,582) (380,376) (52,201)
11,969,599 12,015,436 12,006,505 12,033,526 12,338,466 12,464,504 12,280,487 12,118,111 12,080,296 12,091,699 12,121,932 12,495,793 12,462,988
162 146 1.75 1.57 124 1.23 1.56 1.80 1. 1.81 221 1.42 1.06

/



L




h

January
February
March
April

May

June

July
August
September
Octaber
November
December

2017 Monthly Margins 2017 YTD Margins 2017 Projected Margins
Actual Budgeted Difference Actual Budgeted Difference YTD + Actual
-$93,390.46 $298,239.28 -6391,629.74 -$93,390.46 $298,239.28 -$391,629.74 -$93,390.46
$0.00 -5403,953.00 -$105,713.72 -$497,343.46
$0.00 -$424,876.72 -$530,590.44 -$922,220.18
$0.00  -5243,866.72 -5774,457.16 -$1,166,086.90
$0.00 -$13,323.72 -$787,780.88 -$1,179,410.62
$0.00 -$31.72 -5787,812.60 -$1,179,442.34
$0.00 $143,434.28 -$644,378.32 -$1,036,008.06
$0.00 -$41,828.72 -$686,207.04 -$1,077,836.78
$0.00 -$342,634.72 -$1,028,841.76 -$1,420,471.50
$0.00 -$63,695.72 -51,092,537.48 -$1,484,167.22
$0.00 $223,335.28 -$869,202.20 -$1,260,831.94
$0.00 $439,275.94 -$429,926.26 -$821,556.00
\
= YTD Margins - Budgeted vs. Actual/Projected
|
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Margins/Tier

Revenue

Purchase Power
Gross Margins

Operating Expenses

Margins

OTIER

Revenue

Purchase Power
Gross Margins

Operating Expenses

Margins

OTIER

January
2017 2016 2016-2014
(2,747,100) (3,402,652) (3,710,651)
1,751,480 2,062,778 2,210,713
(995,620) (1,339,874) (1,499,938)
1,092,699 1,125,504 1,037,090
93,390 (234,785) (448,486)
(0.07) 4.02 6.65
Year to Date
2017 2016 2016-2014
(2,747,100) (3,402,652) (3,710,651)
1,751,480 2,062,778 2,210,713
(995,620) (1,339,874) (1,499,938)
1,092,699 1,125,504 1,037,090
93,390 (234,785) (448,486)
-0.07 4.02 6.64







2016 lanuary February March April May June July August September October November December
Sales 21,747,637.00
Purchases:
Booked 24,645,811.00
Matched 23,554,988.67
kwh Loss
Booked  2,898,174.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Matched  1,807,351.67 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
% Line Loss
Booked 11.76% #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/O! #DIV/O! #DIV/0! #DIv/0! #DIV/0! #DIV/0!
Matched 7.67% #DIV/0! #DIV/0! #DIV/0! #DIV/0! HDIV/O! #DIV/0! #DIV/0! #DIV/0! #DIv/01 #DIV/0! #DIV/0!
i 14.00%
|
\
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4.00% I \
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I
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Total 2016

2,898,174.00
1,807,351.67

#DIv/0!
#DIV/0!






21-Jan
22-Jan
23-lan
24-Jan
25-Jan
26-lan
27-jan
28-Jan
29-Jan
30-Jan
31-lan

1-Feb

2-Feb

3-Feb

4-Feb

5-Feb

6-Feb

7-Feb

8-Feb

9-Feb
10-Feb
11-Feb
12-Feb
13-Feb
14-Feb
15-Feb
16-Feb
17-Feb
18-Feb
19-Feb
20-Feb

Average
55
53
49
43
48
a6
32
39
34
30
41
46
36
28
25
43
47
64
46
27
36
61
56
41
42
40
37
51
55
47
51

435

HDD
10
12
16
22
17
19
33
26
31
35
24
19
29
37
40
22
18

1
19
38
29

4

9
24
23
25
28
14
10
18
14

666

666

cop
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2016/2017
Current Year

HDD
19
11

9
25

38
46
50
48

43
21
12
6
22
26
27
18
7
18
20
8
10
12
16
22
17
19
33
26
31
35
24

720

720

oD
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Average
46
54
56
40
26
19
15
17
22
44
53
59
43
39
38
47
58
a7
45
57
55
53
49

43
48
46
32
35
34
30

41

41.8

1-Jan

2-Jan

3-Jan

4-Jan

5-lan

6-Jan

7-Jan

8-lan

9-lan

10-Jan
11-Jan
12-lan
13-Jan
14-Jan
15-Jan
16-Jan
17-Jan
18-Jan
19-Jan
20-Jan
21-Jan
22-Jan
23-Jan
24-Jan
25-Jan
26-Jan
27-Jan
28-lan
29-Jan
30-Jan
31-lan

21-lan
22-Jan
23-Jan
24-Jan
25-Jan
26-Jan
27-Jan
28-Jan
29-Jan
30-lan
31-Jan

1-Feb

2-Feb

3-Feb

4-Feb

5-Feb

6-Feb

7-Feb

8-Feb

9-Feb
10-Feb
11-Feb
12-Feb
13-Feb
14-Feb
15-Feb
16-Feb
17-Feb
18-Feb
19-Feb
20-Feb

Average
22
22
23
16
25
42
32
35
33
44
59
49
50
53
37
33
38
40
38
27
21
23
24
A7
17
30
35
33
38
49
61

34.4

HDD
43
43
42
49
40
23
33
30
32
21
6
16
15
12
28
32
27
25
27
38
a4
42
a1
48
48
35
30
52
27
16
4

949

949
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2015/2016
Previous Year

HDD
30
30
27
35
41
34
29
24
18
31
43
39
45
23
26
27
40
52
51
50
43
43
42
49
40
23
33
30
32
21

6

1057

1057

oD

OO0 0000000000000 0CCO0O0DO0CO000O0D00COO0O00CO0C

o

Average
35
35
38
30
24
31
36
41
a7
34
22
26
20
42
39
38
25
13
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