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Forward Looking Statement

This presentation contains in addition to historical information, forward
looking statements based on assumptions made by management
regarding future circumstances over which the company may have little
or no control, that involve risks, uncertainties and other factors that may
cause actual results to be materially different from any future results
expressed or implied by such forward-looking statements. These factors
include, among others, the following: general economic and business
conditions; weather conditions affecting customers’ water usage or the
company’s cost of operations; the success of cost containment
initiatives, including costs arising from changes in regulations; regulatory
treatment of rate increase requests; changes in the valuation of our
investment in our joint venture in the Marcellus shale region; availability
and cost of capita{; the success of growth initiatives, including pending
acquisitions; the effect of regulation on consolidation of the industry; the
ability to generate earnings from capital investment; and other factors
discussed in our Form 10-K for the fiscal year ended December 31, 2014,
which is on file with the SEC. We undertake no obligation to publicly
update or revise any forward-looking statement.

Non-GAAP Reconciliation

For reconciliation of non-GAAP financial measures, see the Investor
Relations section of the company’s Web site at www.aquaamerica.com
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Thank You for Joining Us



Today’s Agenda



Corporate Update

e Karen Heisler — SVP and Chief Human Resource Officer



2015 Highlights

* 4 municipal, 12 private
acquisitions

» 17,747 additional connections

* 1.9% customer growth

71t year of paying a consecutive
quarterly dividend

e 25t dividend increase in 24
years

$779.9

FY 2014

$1.20

FY 2014

$814.2

FY 2015

$1.26

FY 2015



North Maine Utilities, IL

Captain’s Cove, VA
Wintergreen, VA
Mount Jewett, PA
Robin Hood, PA
Union Hill, TX
Venter Heights, VA
Bunker Hill, PA
Alamance County, NC
Seaview Harbor, NJ
Summerdale, IL
Mountain Ridge, NC
Total

* Municipal System

2015 Acquisitions

4/30/2015  4,716* 2,693* 7,409

12/1/2015 977 280 1,257
7/1/2015 398 161 559
5/6/2015 443 - 443
10/15/2015 201 - 201
9/2/2015 179 - 179
2/5/2015 136 - 136
8/11/2015 66 67 133
8/31/2015 111 - 111
4/16/2015 94 - 94
8/21/2015 57+ - 57
8/3/2015 33 - 33

7411 3,201 10,612

« 12 water and 4 wastewater acquisitions
* 12 private and 4 municipal systems



Superior, PA

Eastwood Manor, IL
Nunda, IL

Galena WW System, IN
Total

2016 Acquisitions
as-of February 23, 2016

1/1/2016 3,868 -
2/23/2016 340 -
2/23/2016 185 -
1/29/2016 - 123

4,393 123

3,868
340
185
123

4,516






Lead in Drinking Water

In the news

Lead exists:

Pipe before 1930’s
Solder before 1986
Fittings before 2011

Lead & Copper Rule (L&CR)

Effective 1991
Corrosion control
Testing in customer homes

Aqua in compliance with L&CR
provisions in all 1,484 systems

Consumer Confidence Reports
sent annually

L&CR currently under review by
EPA and revisions expected in
2017.

It is not
about the
lead; it is
about the
control of
corrosion



Building for the Future
Regulated Operations

+%$1.1 Billion Planned for Next 3 Years






2015 Financial Results

Revenue

Operations and Maintenance Expense

Income from Continuing Operations

Income from Continuing Operations per Share
Exclude:

Joint Venture Impairment Charge, Net of Tax

Adjusted Income from
Continuing Operations (Non-GAAP)

Adjusted Income from
Continuing Operations per Share (Non-GAAP)

Favorable Change

Unfavorable Change

$779.9
$288.6
$213.9

$1.20

$213.9

$1.20

$814.2
$309.3
$201.8

$1.14

S$21.4

$223.2

$1.26

4.4%
7.2%
(5.7%)
(5.0%)

4.4%

5.0%



Operating Revenues
FY 2015 vs. FY 2014



Operations & Maintenance Expenses
FY 2015 vs. FY 2014



Income from Continuing Operations per Share
FY 2015 vs. FY 2014



2015 Fourth Quarter Financial Results

Revenue $1914 S1971 3.0%

Operations and Maintenance Expense  $74.1 S77.9 5.0%
Income from Continuing Operations $49.0 S28.4 (41.9%)
Income from Continuing Operations per Share $S0.28 S0.16  (42.9%)
Exclude:
Joint Venture Impairment Charge, Net of Tax - S$21.4

Adjusted Income from
Continuing Operations (Non-GAAP)

Adjusted Income from
Continuing Operations per Share (Non-GAAP)

$49.0 $49.9 1.9%

$0.28 $0.28 -

Favorable Change

Unfavorable Change



Rate Activity

e Base rate cases or infrastructure surcharges completed in NJ, IL, NC,
OH, TX and PA (wastewater)

e S8.6 million in additional annualized revenue

» Base rate cases or infrastructure surcharges completed in IL, NC, OH, TX
and VA

e S4.3 million in additional annualized revenue

e Base rate case in NJ with requested annualized revenue increase of $2.5
million

*Additional rate activity information provided in Appendix






2016 Guidance






Thank You for Attending Aqua America’s
Full Year 2015 Earnings Cali

For more information contact:
Brian Dingerdissen
Chief of Staff
610.645.1191






Operating Revenues
Q4 2015 vs. Q4 2014



Operations & Maintenance Expenses
Q4 2015 vs. Q4 2014



Income from Continuing Operations per Share
Q4 2015 vs. Q4 2014



Rates and Infrastructure Surcharges Completed

1. Thisis step three of a phased-in rate case docket

Rates and Surcharges differentiated by water (w) and wastewater (ww) systems



Rates and Infrastructure Surcharges Completed
as-of February 23, 2016

1. Including $1.1 million of revenues recognized under interim rates during 2015

Rates and Surcharges differentiated by water (w) and wastewater (ww) systems



Rates Pending
as-of February 23, 2016

Rates differentiated by water (w) and wastewater (ww) systems



State by State Comparison
as-of Dec. 31, 2015



Capital Investment Spending
Regulated Operations

3 Year Total = +$1.1 Billion



Reconciliation of GAAP to
Non-GAAP Financial Measures

Aqua America, Inc. and Subsidiaries

Reconciliation of GAAP to Non-GAAP Financial Measures

(In thousands, except per share amounts)
(A Non-GAAP, Unaudited Number)

Quarter Ended
December 31,
2015 2014
Income from continuing operations (GAAP financial measure) $ 28,434 $ 48,954
Plus: joint venture impairment charge (net of taxes of $11,542) 21,433 -
Adjusted income from continuing operations (Non-GAAP financial measure) $ 49,867 $ 48,954
Income from continuing operations per common share (GAAP financial measure):
Basic $ 016 $ 0.28
Diluted $ 016 $ 0.28
Adjusted income from continuing operations per common share (Non-GAAP
financial measure):
Basic $ 028 $ 028
Diluted $ 028 $ 028
Average common shares outstanding:
Basic 176,480 176,660
Diluted 177,261 177,651

Year Ended
December 31,
2015 2014

$201,790 $213,884

21,433 -

$223,223  $213,884

$
$

$
$

1.14 1.21
114 $ 120

©+

126 $& 121
126 $ 1.20

176,788 176,864
177,517 177,763






Forward Looking Statements

This presentation contains in addition to historical information, forward
looking statements based on assumptions made by management
regarding future circumstances over which the company may have little
or no control, that involve risks, uncertainties and other factors that may
cause actual results to be materially different from any future results
expressed or implied by such forward-looking statements. These factors
include, among others, the following: general economic and business
conditions; weather conditions affecting customers’ water usage or the
company’s cost of operations; the success of cost containment
initiatives, including costs arising from changes in regulations; regulatory
treatment of rate increase requests; availability and cost of capital; the
success of growth initiatives, including pending acquisitions; the effect of
regulation on consolidation of the industry; the ability to generate
earnings from capital investment; and other factors discussed in our
Form 10-K for the fiscal year ended December 31, 2014, which is on file
with the SEC. We undertake no obligation to publicly update or revise
any forward-looking statement.

Non-GAAP Reconciliation

For reconciliation of non-GAAP financial measures, see the Investor
Relations section of the company’s Web site at www.aquaamerica.com
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Today’s Participants

NYSE: WTR Second Quarter 2015 Earnings Review 3



Introduction

NYSE: WTR Second Quarter 2015 Earnings Review 4



Topics for Today’s Cali

NYSE: WTR Second Quarter 2015 Earnings Review 5



Second Quarter 2015 Highlights

e 3 municipal
e 5 private
e Combined with organic growth,

represents 1.2% increase to overall
customer-base

e Increase of $0.013, or 7.9%
e 25t dividend increase in 24 years

NYSE: WTR

$0.31 $0.32

Q2-14 Q2-15
$205.8

$195.3

Q2-14 Q2-15

Second Quarter 2015 Earnings Review 6



Dividend History
« 7.9% increase to annualized dividend rate of $0.712 effective 9/1/2015

« 25" increase in 24 years
« 70 Consecutive Years of Dividends

Second Quarter 2015 Earnings Review 7



CEO Commentary and Outlook

NYSE: WTR Second Quarter 2015 Earnings Review 8



Aqua America’s Senior Management Team

NYSE: WTR Second Quarter 2015 Earnings Review 9



Sustainability: The Foundation of Success

Regulatory
Innovation

Civic Involvement

Steward of
Environment

Rebuild Infrastructure

Promote Economic
Growth

Above Industry
Average Growth

Stable (Utility) Risk
Profile

Above Average
Dividend Growth

Buyback
Opportunities

NYSE: WTR

Zero tolerance on
Compliance

99.99% Reliability

Responsible Rate
Increases

Trusted Partner
Top of Class
Customer Service
Concern for Work

Life Balance

Ensure a Safe
Working Environment

Demonstrate Fair
Pay/ Benefits

Growth and
Development
Opportunities

Utilize Technology to
Improve Efficiency

Labor/Mgmt
Partnership

Second Quarter 2015 Earnings Review 10



Aqua’s Growth Platform

NYSE: WTR Second Quarter 2015 Earnings Review 11



Update on Regulated Operations

« $150 million invested as of June 30, 2015

* Year-to-date completed rate cases and infrastructure surcharges
projected to provide $5.2 million

» 8 acquisitions closed year-to-date
« 6 water and 2 wastewater acquisitions

» 34.2 percent adjusted regulated segment efficiency ratio as of
June 30, 2015 (trailing twelve-months)

NYSE: WTR Second Quarter 2015 Earnings Review 12



Average Annual Capital Investment
Building for the Future (Thousands)

$1 Billion Planned for Next 3 Years

NYSE: WTR Second Quarter 2015 Earnings Review 13



2015 Rate Activity

Year-to-Date

* Base rate cases or infrastructure surcharges completed in PA
(wastewater), NJ, IL, NC, OH, and TX

e S5.2 million in additional annualized revenue

e S4.3 million in annualized revenue increases requested

*Additional rate activity information provided in Appendix

NYSE: WTR Second Quarter 2015 Earnings Review 14



Acquisitions Year to Date

North Maine Utilities, IL 4/30/2015 4,716 2,693 7,409
Wintergreen, VA 711/2015 383 153 536
Mount Jewett, PA 5/6/2015 443 : 443
Venter Heights, VA 2/5/2015 136 - 136
Seaview Harbor, NJ 4/16/2015 94 : 94

Mountain Ridge, NC 8/3/2015 33 - 33

Total 5,805 2,846 8,651

« 6 water and 2 wastewater acquisitions year-to-date
« 5 private and 3 municipal for an increase of 8,651 customers

NYSE: WTR Second Quarter 2015 Earnings Review 15



Summary of Financial Results

NYSE: WTR Second Quarter 2015 Earnings Review 16



2015 Second Quarter Financial Results

Revenue

Operations and
Maintenance

Net Income

EPS

Income from
Continuing Operations

Income from
Continuing Operations
per Share

NYSE: WTR

$195.3

$70.4

$55.6

$0.31

$54.8

$0.31

Unfavorable Change

Favorable Change

$205.8 5.4%
$79.7 13.3%
$57.4 3.3%
$0.32 3.2%
$57.4 4.7%
$0.32 3.2%

Second Quarter 2015 Earnings Review 17



2015 Year to Date Financial Results

Revenue $378.0 $396.1 4.8%

Operations and o
Maintenance $142.1 $152.9 7.6%
Net Income $98.4 $105.9 7.6%
EPS $0.55 $0.60 9.1%

Income from o
Continuing Operations $97.2 $105.9 9.0%

Income from

Continuing Operations $0.55 $0.60 9.1%

per Share

Unfavorable Change

Favorable Change
NYSE: WTR Second Quarter 2015 Earnings Review 18



2015 Guidance

NYSE: WTR Second Quarter 2015 Earnings Review 19



2015 Guidance

e Full-year earnings per share between $1.25 —51.27

e Complete 15 — 20 acquisitions
e 1.5-2.0% year-over-year customer growth

* 5325 Million in 2015; S1 Billion over next 3 years
e Ongoing rate base growth of 6 — 7%

e 2015 revenue to increase to S30 million

e Same-store O&M estimated to grow between 2 — 4% for
full year

NYSE: WTR Second Quarter 2015 Earnings Review 20









Rates and Infrastructure Surcharges Completed

IWinois 15-0201 Surcharges (w/ww) $ 242
14-0419 Rate Case S 1,841

New Jersey WR14010019 Surcharge (w) S 1,139
North Carolina' W-218-Sub-363A Surcharges (w/ww) S 31
Ohio Ordinance # 22-2013 Rate Case S 730
Ordinance # 14-041 Rate Case S 587

Pennsylvania? P-2013-2366873 Surcharge (ww) S 113
Texas® WR14010019 Rate Case S 189
Total $ 5,152

1. The North Carolina Attorney General filed an appeal of this order to the North Carolina Supreme Court

2. The Pennsylvania wastewater infrastructure surcharge is being billed subject to refund due to an appeal
underway at Commonwealth Court

3. This is step three of a phased-in rate case docket

Surcharges differentiated by water (w) and wastewater (ww) systems

NYSE: WTR Second Quarter 2015 Earnings Review 23



Rates and Infrastructure Surcharges In Progress

Ohio 15-863-WW-SIC Surcharges (w) S 2,487
Ohio 15-864-WS-SIC Surcharges (ww) S 109
Virginia PUE-2014-00045 Rate Case S 1,707

Total $ 4,303

Surcharges differentiated by water (w) and wastewater (ww) systems

NYSE: WTR Second Quarter 2015 Earnings Review 24



Reconciliation of Non-GAAP Measurements

Aqgua America, Inc. and Subsidiaries

Reconciliation of GAAP to Non-GAAP financial measures for continuing operations

(in thousands of dollars)
(GAAP refers to accounting principles generally accepted in the United States)
(Unaudited)

Regulated segment - Efficiency Ratio adjusted for Purchased Water

Operating revenues (GAAP financial measure)
Purchased Water
Adjusted operating revenues (Non-GAAP financial measure)

Operations and maintenance expense (GAAP financial measure)
Purchased Water
Adjusted operations and maintenance expense (Non-GAAP financial measure)

Regulated segment efficiency ratio (GAAP financial measure)

Regulated segment efficiency ratio
adjusted for Purchased Water (Non-GAAP financial measure)

NYSE: WTR

Trailing twelve

months ended
June 30,
2015

S 765,676
20,524
S 745,152

S 275,186
20,524
S 254,662

35.9%

34.2%

Second Quarter 2015 Earnings Review 25



Reconciliation of Non-GAAP Measurements

Reconciliation of GAAP to Non-GAAP financial measures - The Company is providing disclosure of the reconciliation of these
non-GAAP financial measures to the most comparable GAAP financial measures. The Company believes that the non-GAAP
financial measures provide investors the ability to measure the Company’s financial operating performance by adjustment, which is
more indicative of the Company’s ongoing performance and is more comparable to measures reported by other companies.

Regulated segment - Efficiency Ratio is adjusted for Purchased Water. Information referring to “Purchased Water” refers to
expense related to cost of water purchased from other non-affiliated utilities. This “Purchased Water” expense amount is deducted
from the operating revenues amount and the operations and maintenance expense amount to calculate the efficiency ratio adjusted
for Purchased Water.

These financial measures are measures of the Company’s operating performance that do not comply with U.S. generally accepted
accounting principles (GAAP), and are thus considered to be “non-GAAP financial measures” under applicable SEC regulations.
These non-GAAP financial measures are derived from our consolidated financial information, and should only be used as a
supplement to our GAAP disclosures.

NYSE: WTR Second Quarter 2015 Earnings Review 26






Forward Looking Statements

This presentation contains in addition to historical information, forward
looking statements based on assumptions made by management
regarding future circumstances over which the company may have little
or no control, that involve risks, uncertainties and other factors that
may cause actual results to be materially different from any future
results expressed or implied by such forward-looking statements.
These factors include, among others, the following: general economic
and business conditions; weather conditions affecting customers’
water usage or the company’s cost of operations; the success of cost
containment initiatives, including costs arising from changes in
regulations; regulatory treatment of rate increase requests; availability
and cost of capital; the success of growth initiatives, including pending
acquisitions; the effect of regulation on consolidation of the industry;
the ability to generate earnings from capital investment; and other
factors discussed in our Form 10-K for the fiscal year ended December
31, 2014, which is on file with the SEC. We undertake no obligation to
publicly update or revise any forward-looking statement.

Non-GAAP Reconciliation

For reconciliation of non-GAAP financial measures, see the Investor
Relations section of the company’s Web site at www.aquaamerica.com

NYSE: WTR Third Quarter 2015 Earnings Review 2



Today’s Participants

NYSE: WTR Third Quarter 2015 Earnings Review 3



Introduction

NYSE: WTR Third Quarter 2015 Earnings Review 4



Topics for Today’s Call

NYSE: WTR Third Quarter 2015 Earnings Review 5



Third Quarter 2015 Highlights

* 4 municipal deals closed

* 11 water systems and 3
wastewater systems

e Standard & Poor’s reiterated the
longstanding Stable Outlook in
September

NYSE: WTR

$210.5

Q3-14

$0.38

Q3-14

$2211

Q3-15

$0.38

Q3-15

Third Quarter 2015 Earnings Review 6



Update on CEO Transition - First 125 Days

Goals and Initiatives

NYSE: WTR Third Quarter 2015 Earnings Review 7



North Maine Utilities, IL

Acquisitions Year-to-Date

Wintergreen, VA

Mount Jewett, PA
Robin Hood, PA
Union Hill, TX
Venter Heights, VA
Bunker Hill, PA

Alamance County, NC
Seaview Harbor, NJ

Summerdale, IL

Mountain Ridge, NC

Total

NYSE: WTR

4/30/2015
7/1/2015
5/6/2015

10/15/2015
9/2/2015
2/5/2015
8/11/2015

8/31/2015

4/16/2015
8/21/2015
8/3/2015

4,716
398

443
210
179
136
66
11
94
57
33
6,443

2,693 7,409

161 559

- 443
i 210
- 179
- 136
67 133
- 1M
- 94
- 57
- 33
2,921 9,364

Third Quarter 2015 Earnings Review 8



Summary of Financial Results

NYSE: WTR Third Quarter 2015 Earnings Review 9



2015 Third Quarter Financial Results

Revenue

Operations and
Maintenance

Net Income

EPS

Income from Continuing
Operations

Income from Continuing
Operations per Share

NYSE: WTR

S 2105
S 724
S 68.0

S 0.38

S 677

S 0.38

Unfavorable Change

Favorable Change

S 2211
S 785
S 674

S 0.38

S 674

S 0.38

5.0%

8.5%

-0.8%

0.0%

-0.4%

0.0%

Third Quarter 2015 Earnings Review 10



2015 Year-to-Date Financial Results

as of 9/30/2015

Revenue S 5885 S 6171

Operations and
Maintenance 5 2144 3 2315
NetIncome S 1664 S 173.4
EPS S 0.94 S 0.98

Income from Continuing
Operations S 164.9 S 173.4
Income from Continuing S 0.93 S 0.98

Operations per Share

NYSE: WTR

Unfavorable Change

Favorable Change

4.9%

7.9%

4.2%

4.3%

5.1%

5.4%

Third Quarter 2015 Earnings Review 11



Average Annual Capital Investment
Building for the Future (Thousands)

S1 Billion Planned for Next 3 Years

NYSE: WTR Third Quarter 2015 Earnings Review 12



2015 Rate Activity

Year-to-Date

» Base rate cases or infrastructure surcharges completed in NJ, IL,
NC, OH, TX and PA (wastewater)

e S7.7 million in additional annualized revenue

e $2.4 million in annualized revenue increases requested in NJ and VA

*Additional rate activity information provided in Appendix

NYSE: WTR Third Quarter 2015 Earnings Review 13



2015 Guidance

NYSE: WTR Third Quarter 2015 Earnings Review 14



2015 Guidance

Full-year earnings per share between $1.25 - $1.27

1.7 — 2.0% year-over-year customer growth

$325 Million in 2015; $1 Billion over next 3 years
Ongoing rate base growth of 6 — 7%

2015 revenue to increase to more than S30 million

Same-system O&M expense increase of 1 — 3%

NYSE: WTR Third Quarter 2015 Earnings Review 15



2016 Analyst Day

Date: Thursday, January 14, 2016
_ocation: The New York Stock Exchange

_ive webcast will be available

NYSE: WTR Third Quarter 2015 Earnings Review 16









Rates and Infrastructure Surcharges Completed

15-0201

14-0419

New Jersey WR14010019
North Carolina W-218-Sub-363A

Ordinance # 22-2013
Ordinance # 14-041

[llinois

Ohio 15-863-WW-SIC
15-864-WS-SIC

Pennsylvania'  P-2013-2366873

Texas? 2012-1058-UCR

Surcharges (w/ww)
Rate Case

S

S
Surcharge (w) S
Surcharges (W/ww) S
Rate Case S
Rate Case S
Surcharges (w) S
Surcharges (ww) S
Surcharge (ww) S
S

S

Rate Case

242
1,841
1,139

31
730
587

2,487

109

113

189
7,748

1. The Pennsylvania wastewater infrastructure surcharge is being billed subject to refund due to an appeal

underway at Commonwealth Court
2. This is step three of a phased-in rate case docket

Surcharges differentiated by water (w) and wastewater (ww) systems

NYSE: WTR

Third Quarter 2015 Earnings Review 19



Rates and Infrastructure Surcharges In Progress

New Jersey WR14010019 Surcharges (w) S 676
Virginia PUE-2014-00045 Rate Case S 1,707
Total $ 2,383

Surcharges differentiated by water (w) and wastewater (ww) systems

NYSE: WTR Third Quarter 2015 Earnings Review 20



Full-Year and Fourth Quarter 2016
February 23, 2017



Forward Looking Statement

This presentation contains in addition to historical information, forward
looking statements based on assumptions made by management
regarding future circumstances over which the company may have little
or no control, that involve risks, uncertainties and other factors that may
cause actual results to be materially different from any future results
expressed or implied by such forward-looking statements. These factors
include, among others, the following: general economic and business
conditions; weather conditions affecting customers’ water usage or the
company’s cost of operations; costs arising from changes in regulations;
regulatory treatment of rate increase requests; changes in the valuation
of our investment in our joint venture in the Marcellus shale region;
availability and cost of capital; the success of growth initiatives, including
pending acquisitions; the ability to generate earnings from capital
investment; and other factors discussed in our Form 10-K for the fiscal
year ended December 31, 2015, which is on file with the SEC. We
undertake no obligation to publicly update or revise any forward-looking
statement.

Non-GAAP Reconciliation

For reconciliation of non-GAAP financial measures, see the Investor
Relations section of the company’s Web site at www.aquaamerica.com
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2016 Full-Year Highlights

* 15,300 additional connections
from acquisitions and organic
growth

* 1.6% total customer growth

* 4 municipal systems

e Approximately 8,800 total
additional connections

$819.9
$814.2
2015 2016
$1.32
$1.26

2015 2016



2016 Acquisitions
as-of December 31, 2016

PA 4 4,716 $17,397
IL 5 924 $2,322
NJ 3 222 $1,628
IN 3 334 $774
X 1 210 S50
NC 1 62 $33
OH 1 60 $25
VA 1 30 $20

Total 19 6,558 $22,248



Pending Acquisition Activity

2017 Anticipated Closings

System A Muni 5,400 S75,100
System B Muni 2,100 $29,500
System C Muni 700 S5,500
System D Muni 600 $3,600

Total 8,800 $113,700






2016 Financial Results

Revenue  $814.2 $819.9 0.7%

Regulated Segment Revenue  $779.6 $800.1 2.6%

Operations and Maintenance Expense  $309.3 $304.9 (1.4%)

Regulated Segm(?nt Operations and $282.9 2853 0.8%
Maintenance Expense

Net Income  $201.8 $234.2 16.1%

Net Income per Share $1.14 $1.32 15.8%

Exclude:
Joint Venture Impairment Charge, Net of Tax S$21.4 -
Adjusted Income (Non-GAAP)  $223.2 $234.2 4.9%
Adjusted Income per Share (Non-GAAP) $1.26 $1.32 4.8%

Favorable Change

Unfavorable Change



Operating Revenues
FY 2016 vs. FY 2015

$850,000

$840,000
$8,117 $963 S7 ($14,818)

$830,000
$11,402

$820,000 $819,875
$814,204

$810,000

$800,000

$790,000

$780,000

$770,000
Revenue FY Regulated Rates & Other Consumption Market-Based Revenue FY
2015 Growth Surcharges Activities 2016



$330,000

$320,000

$310,000

$300,000

$290,000

$280,000

$270,000

Operations & Maintenance Expenses
FY 2016 vs. FY 2015

$4,538

$5,869

$309,310

O&M FY 2015 Employee Related Regulated
Costs Acquisitions

($1,271)

Other

($3,156)

Production Costs

($10,393)

Market-Based
Activities

$304,897

O&M FY 2016



$1.40

$1.35

$1.30

$1.25

$1.20

$1.15

$1.10

$1.05

$1.00

$0.121

$1.14

Earnings per  MBA/JV
Share FY2015 Impairment

Earnings per Common Share
FY 2016 vs. FY 2015

$1.26

Adjusted
Income per
Share FY 2015

$0.031

Tax Repair
Benefits

$0.027

Rate Cases
(Including
Surcharges)

$0.021

Regulated
Growth

$0.002

All Other
Market-Based
Activities

$0.000

Consumption

(50.007)

Expense
Increases

(50.014)

Other

$1.32

Adjusted
Income per
Share FY 2016



Rate Activity

e Base rate cases or infrastructure surcharges completed in NJ, IL, NC,
OH, TX and VA

e S5.6 million in additional annualized revenue

» Base rate cases or infrastructure surcharges completed in IN, NC and
OH
e $3.7 million in additional annualized revenue

* Base rate case in OH with requested annualized revenue increase of
$5.6 million

*Additional rate activity information provided in Appendix






Future Opportunities



2017 Guidance






Thank You for Attending Aqua America’s
2016 Full-year and Fourth Quarter Earnings Call

2017 First Quarter Earnings

Conference Call and Webcast
Thursday, May 4, 2017

For more information contact:
Brian Dingerdissen
Vice President, Chief of Staff and Investor Relations
610.645.1191






2016 Fourth Quarter Financial Results

Revenue
Regulated Segment Revenue
Operations and Maintenance Expense

Regulated Segment Operations and
Maintenance Expense

Net Income
Net Income per Share
Exclude:

Joint Venture Impairment Charge, Net of Tax
Adjusted Income (Non-GAAP)

Adjusted Income per Share (Non-GAAP)

Favorable Change

Unfavorable Change

$1971
$189.1
$77.9

$72.2

$28.4
$0.16

$21.4
$49.9

$0.28

$196.8
$193.8
$77.6

$75.3

$49.6
$0.28

$49.6
$0.28

(-0.1%)
2.5%
(-0.4%)

4.3%

74.6%
75.0%

(0.4%)



Operating Revenues
Q4 2016 vs. Q4 2015

$205,000

$202,500 $1,386 (S77) (S4,945)

$1,657

$200,000
$1,71

$197,500 $197,067 $196,799
$195,000

$192,500

$190,000
Revenue Q4  Regulated = Consumption Rates & Other Market-Based Revenue Q4
2015 Growth Surcharges Activities 2016



$84,000

$82,000

$80,000

$78,000

$76,000

$74,000

$72,000

$70,000

Operations & Maintenance Expenses

$77,856

O&M Q4 2015

$2,531

Other

Q4 2016 vs. Q4 2015

500
$1,443 3

Employee Regulated
Related Costs Acquisitions

($611)

Production
Costs

($4,169)

$77,550

Market-Based O&M Q4 2016
Activities



$0.35

$0.30

$0.25

$0.20

$0.15

$0.10

$0.16

Net Income
Q4 2015

$0.120

MBA/JV
Impairment

Earnings per Common Share
Q4 2016 vs. Q4 2015

$0.28

$0.006

$0.005

Adjusted  Consumption Rate Cases

Income per
Share Q4
2015

(Including
Surcharges)

$0.004

Regulated
Growth

$0.001

Tax Repair
Benefits

(50.002)

All Other
Market-Based
Activities

(S0.003)

Other

(50.012)

Expense
Increases

$0.28

Adjusted
Income per
Share Q4
2016



Rates and Infrastructure Surcharges Completed
as-of December 31, 2016

1. Including $1.1 million of revenues recognized under interim rates during 2015

Rates and Surcharges differentiated by water (w) and wastewater (ww) systems



Rates and Infrastructure Surcharges Completed
as-of February 22, 2017

Rates and Surcharges differentiated by water (w) and wastewater (ww) systems



Rates Pending
as-of February 22, 2017

Rates differentiated by water (w) and wastewater (ww) systems



State by State Comparison
as-of Dec. 31, 2016



Capital Investment Spending
Regulated Operations

3 Year Total = +$1.2 Billion



Reconciliation of GAAP to
Non-GAAP Financial Measures

Aqua America, Inc. and Subsidiaries
Reconciliation of GAAP to Non-GAAP Financial Measures

(In thousands, except per share amounts)

Net income (GAAP financial measure)
Plus: Joint venture impairment charge
Tax effect
Adjusted income (Non-GAAP financial measure)

Net income per common share (GAAP financial measure):
Basic
Diluted

Adjusted income per common share (Non-GAAP financial measure):
Basic
Diluted

Average common shares outstanding:
Basic

Diluted

(Unaudited)

Quarter Ended Year Ended
December 31, December 31,
2016 2015 2016 2015
$ 49,649 $ 28,434 $234,182 $201,790

- 32,975 - 32,975

. (11,542) : (11,542)
$ 49,649 $ 49,867 $234,182 $223,223
$ 028 $ 016 $ 132 $ 114
$ 028 $ 016 $ 132 $ 114
$ 028 $ 028 $ 132 $ 126
$ 028 $ 028 $ 132 $ 126
177,365 176,480 177,273 176,788
177,880 177,261 177,846 177,517




First Quarter 2016
May 4, 2016



Forward Looking Statement

This presentation contains in addition to historical information, forward
looking statements based on assumptions made by management
regarding future circumstances over which the company may have little
or no control, that involve risks, uncertainties and other factors that may
cause actual results to be materially different from any future results
expressed or implied by such forward-looking statements. These factors
include, among others, the following: general economic and business
conditions; weather conditions affecting customers’ water usage or the
company’s cost of operations; costs arising from changes in regulations;
regulatory treatment of rate increase requests; changes in the valuation
of our investment in our joint venture in the Marcellus shale region;
availability and cost of capital; the success of growth initiatives, including
pending acquisitions; the ability to generate earnings from capital
investment; and other factors discussed in our Form 10-K for the fiscal
year ended December 31, 2015, which is on file with the SEC. We

undertake no obligation to publicly update or revise any forward-looking
statement.

Non-GAAP Reconciliation

For reconciliation of non-GAAP financial measures, see the Investor
Relations section of the company’s Web site at www.aquaamerica.com



Today’s Presenters

Christopher Franklin
I I President and CEO

i,

Dave Smeltzer
l I EVP, CFO

Brian Dingerdissen

' I Chief of Staff






Today’s Agenda



Corporate Update

* Pennsylvania passed HB 1326 on April 14th

e Susan Haindl — Chief Administrative Officer
» Whitney Kellett — Chief Information Officer

Susan Haindl Whitney Kellett



Current Market-based Activities
Decisions by Segment

Transportation Services Divest
Construction Harvest
Field Services Liquidate

Cross-connection Liquidate
Consulting/training Liquidate
O&M Limited Maintain

Home Services Maintain



2016 First Quarter Highlights

* 5244 additional connections
from acquisitions

* 0.5% customer growth from
acquisitions

e 718t year of paying a consecutive
quarterly dividend

25t dividend increase in 24
years

$190.3

Q1 2015

$0.27

Q1 2015

$192.6

Q1 2016

$0.29

Q1 2016



2016 Acquisitions
as-of May 3, 2016

Superior, PA 1/1/2016 4,108 - 4,108
Eastwood Manor, IL 2/23/2016 321 - 321
Crystal Clear, IL 4/19/2016 293 - 293
Nunda, IL 2/23/2016 166 - 166
Greenwood Gardens, IL 3/29/2016 72 72 144
Galena WW System, IN 1/29/2016 - 120 120
Clear Meadow, NC 3/14/2016 62 - 62
Twin Cedars, VA 4/7/2016 30 - 30

Total 5,052 192 5,244






2016 First Quarter Financial Results

Revenue $190.3 S192.6 1.2%

Operations and

0
Maintenance Expense 5732 5735 0.5%
Net Income $48.5 S51.7 6.6%
Net Income per Common §0.27 $0.29 7 4%

Share

Favorable Change

Unfavorable Change



Operating Revenues
Q12016 vs. Q12015



Operations & Maintenance Expenses
Q12016 vs. Q1 2015



Earnings per Common Share
Q12016 vs. Q12015



Rate Activity

e Base rate cases or infrastructure surcharges
completed in IL, NC, OH, TX and VA

e S4.5 million in additional annualized revenue

e Base rate cases in NJ, IN and VA with requested
annualized revenue increase of $5.1 million

*Additional rate activity information provided in Appendix






2016 Guidance






Thank You for Attending Aqua America’s
2016 First Quarter Earnings Call

2016 Second Quarter Earnings
Conference Call and Webcast
Wednesday, August 3, 2016 11:00am

For more information contact:
Brian Dingerdissen
Chief of Staff
610.645.1191






Rates and Infrastructure Surcharges Completed
as-of May 3, 2016

1. Including $1.1 million of revenues recognized under interim rates during 2015

Rates and Surcharges differentiated by water (w) and wastewater (ww) systems



Rates Pending
as-of May 3, 2016

Rates differentiated by water (w) and wastewater (ww) systems



State by State Comparison
as-of Dec. 31, 2015



Capital Investment Spending
Regulated Operations

3 Year Total = +$1.1 Billion



Second Quarter 2016
August 3, 2016



Forward Looking Statement

This presentation contains in addition to historical information, forward
looking statements based on assumptions made by management
regarding future circumstances over which the company may have little
or no control, that involve risks, uncertainties and other factors that may
cause actual results to be materially different from any future results
expressed or implied by such forward-looking statements. These factors
include, among others, the following: general economic and business
conditions; weather conditions affecting customers’ water usage or the
company’s cost of operations; costs arising from changes in regulations;
regulatory treatment of rate increase requests; changes in the valuation
of our investment in our joint venture in the Marcellus shale region;
availability and cost of capital; the success of growth initiatives, including
pending acquisitions; the ability to generate earnings from capital
investment; and other factors discussed in our Form 10-K for the fiscal
year ended December 31, 2015, which is on file with the SEC. We

undertake no obligation to publicly update or revise any forward-looking
statement.

Non-GAAP Reconciliation

For reconciliation of non-GAAP financial measures, see the Investor
Relations section of the company’s Web site at www.aquaamerica.com



Today’s Presenters

Christopher Franklin

President &
Chief Executive Officer

Dave Smeltzer

Executive Vice President &
Chief Financial Officer

Brian Dingerdissen

Vice President, Chief of Staff &
Investor Relations






Today’s Agenda



Corporate Update and Organizational Changes



2016 Second Quarter Highlights

» 5,396 additional connections
from acquisitions

e 0.6% customer growth from
acquisitions

* Increased dividend by 7.5
percent

26" dividend increase in 25
years

e 718t year of paying a consecutive
quarterly dividend

$205.8

$203.9
Q2 2015 Q2 2016
$0.33
$0.32

Q2 2015 Q2 2016



Dividend History



2016 Acquisitions
as-of August 2, 2016

Superior, PA 1/01/2016 4,108 - 4,108
Eastwood Manor, IL 2/23/2016 321 - 321
Crystal Clear, IL 4/19/2016 293 - 293
Nunda, IL 2/23/2016 166 - 166
Byram, NJ 6/06/2016 152 - 152
Greenwood Gardens, IL 3/29/2016 72 72 144
Galena WW System, IN 1/29/2016 - 120 120
Clear Meadow, NC 3/14/2016 62 - 62
Twin Cedars, VA 4/07/2016 30 - 30

Total 5,204 192 5,396






2016 Second Quarter Financial Results

Revenue $205.8 S203.9 (0.9%)

Operations and

0)
Maintenance Expense 5797 574.0 (7.2%)
Net Income S57.4 $59.6 3.9%
Net Income per Common $0.32 $0.33 31%

Share

Favorable Change

Unfavorable Change



2016 Year-to-Date Financial Results
as-of June 30, 2016

Revenue S$396.1 $396.5
Operations and
Maintenance Expense 3152.9 31475
Net Income $105.9 S111.4
Net Income per Common $0.60 50.63

Share

Favorable Change

Unfavorable Change

0.1%
(3.5%)
51%

5.0%



Operating Revenues
Q2 2016 vs. Q2 2015



Operations & Maintenance Expenses
Q2 2016 vs. Q2 2015



Earnings per Common Share
Q2 2016 vs. Q2 2015



Rate Activity

e Base rate cases or infrastructure surcharges
completed in IL, NC, OH, TX and VA

e S5 million in additional annualized revenue

e Base rate cases in NJ, IN and OH with requested
annualized revenue increase of $10.5 million

*Additional rate activity information provided in Appendix






2016 Guidance






Thank You for Attending Aqua America’s
2016 Second Quarter Earnings Call

2016 Third Quarter Earnings
Conference Call and Webcast
Wednesday, November 2, 2016 11:00am

For more information contact:
Brian Dingerdissen
Vice President, Chief of Staff and Investor Relations
610.645.1191






Operating Revenues
YTD June 30, 2016 vs. YTD June 30, 2015



Operations & Maintenance Expenses
YTD June 30, 2016 vs. YTD June 30, 2015



Earnings per Common Share
YTD June 30, 2016 vs. YTD June 30, 2015



Rates and Infrastructure Surcharges Completed
as-of August 2, 2016

1. Including $1.1 million of revenues recognized under interim rates during 2015

Rates and Surcharges differentiated by water (w) and wastewater (ww) systems



Rates Pending
as-of August 2, 2016

Rates differentiated by water (w) and wastewater (ww) systems



State by State Comparison
as-of Dec. 31, 2015



Capital Investment Spending
Regulated Operations

3 Year Total = +$1.1 Billion



Third Quarter 2016
November 2, 2016



Forward Looking Statement

This presentation contains in addition to historical information, forward
looking statements based on assumptions made by management
regarding future circumstances over which the company may have little
or no control, that involve risks, uncertainties and other factors that may
cause actual results to be materially different from any future results
expressed or implied by such forward-looking statements. These factors
include, among others, the following: general economic and business
conditions; weather conditions affecting customers’ water usage or the
company’s cost of operations; costs arising from changes in regulations;
regulatory treatment of rate increase requests; changes in the valuation
of our investment in our joint venture in the Marcellus shale region;
availability and cost of capital; the success of growth initiatives, including
pending acquisitions; the ability to generate earnings from capital
investment; and other factors discussed in our Form 10-K for the fiscal
year ended December 31, 2015, which is on file with the SEC. We

undertake no obligation to publicly update or revise any forward-looking
statement.

Non-GAAP Reconciliation

For reconciliation of non-GAAP financial measures, see the Investor
Relations section of the company’s Web site at www.aquaamerica.com



Today’s Presenters

Christopher Franklin

President &
Chief Executive Officer

Dave Smeltzer
Executive Vice President &
Chief Financial Officer

Kimberly Joyce

Vice President, Regulatory,
Government and External

Affairs

Brian Dingerdissen
Vice President, Chief of Staff
& Investor Relations






Today’s Agenda



Corporate Update

Kim Joyce — VP, Regulatory, Government and External Affairs
Charlie Stevenson — VP, Fleet and Supply Chain Management
John Aulbach - President, Aqua Virginia

Marc Lucca - President, Aqua Pennsylvania

Kimberly Joyce Charlie Stevenson John Aulbach Marc Lucca



Hurricane Matthew Update

 Between 10-15 inches of rain
« 20,000 homes affected

» 75,000 calls, emails or texts
were sent to affected
customers

 Distributed water from
potable tanker trucks in
heavily populated areas



2016 Third Quarter Highlights

* 12,900 additional connections
from acquisitions and organic
growth

 1.3% total customer growth

* 4 municipal systems
e 2 private system

* Approximately 4,700 total
additional connections

$227
$221
Q3 2015 Q3 2016
$0.41
$0.38

Q3 2015 Q3 2016



Superior, PA

Eastwood Manor, IL
Crystal Clear, IL

Nunda, IL

Byram, NJ

Greenwood Gardens, IL
Honeycroft, PA

Galena WW System, IN
Southeastern Utility, IN
Clear Meadow, NC
Mentor Ridge Farms, OH
Cliffside Park, NJ

Twin Cedars, VA

Total

2016 Acquisitions
as-of November 1, 2016

1/01/2016

2/23/2016
4/19/2016
2/23/2016
6/06/2016
3/29/2016

10/31/2016

1/29/2016
10/1/2016
3/14/2016
10/1/2016
10/3/2016
4/07/2016

4,108
321
293
166
152

72

62
60
34
30
5,298

72
124
120

93

409

4,108
321
293
166
152
144
124
120

93
62
60
34
30
5,707






Goals for the Partnership

Provide Local Mentorship

Generate Excitement about
the Water Industry

Build an “Incubator”
Relationship

Utilize Aqua Foundation
Funds for Projects that Fit
our Mission

Apply Unique Skills to
Benefit Individuals in
Developing Countries



Distribution System Project in Nicaragua



Infrastructure Improvement Project in Panama






2016 Third Quarter Financial Results

Revenue  $2211 $226.6 2.5%

Operations and 0
Maintenance Expense 5785 5798 1.6%
Net Income S67.4 S73.2 8.5%
Net Income per Common $0.38 50.41 2 9%

Share

Favorable Change

Unfavorable Change



2016 Year-to-Date Financial Results
as-of September 30, 2016

Revenue S617.1 $623.1 1%

Operations and 0
Maintenance Expense 52315 52273 (1.8%)
Net Income $173.4 $184.5 6.4%
Net Income per Common $0.98 $1.04 6.1%

Share

Favorable Change

Unfavorable Change



Operating Revenues
Q3 2016 vs. Q3 2015



Operations & Maintenance Expenses
Q3 2016 vs. Q3 2015



Earnings per Common Share
Q3 2016 vs. Q3 2015



Rate Activity
as-of Nov. 1, 2016

e Base rate cases or infrastructure surcharges
completed in IL, NJ, NC, OH, TX and VA

e S5.5 million in additional annualized revenue

e Base rate cases in IN, VA and OH with requested
annualized revenue increase of $8.1 million

*Additional rate activity information provided in Appendix






2016 Guidance






Thank You for Attending Aqua America’s
2016 Third Quarter Earnings Call

2016 Full-year and Fourth Quarter Earnings
Conference Call and Webcast
Thursday, February 23, 2017

For more information contact:
Brian Dingerdissen
Vice President, Chief of Staff and Investor Relations
610.645.1191






Operating Revenues
YTD September 30, 2016 vs. YTD September 30, 2015



Operations & Maintenance Expenses
YTD September 30, 2016 vs. YTD September 30, 2015



Earnings per Common Share
YTD September 30, 2016 vs. YTD September 30, 2015



Rates and Infrastructure Surcharges Completed
as-of November 1, 2016

1. Including $1.1 million of revenues recognized under interim rates during 2015

Rates and Surcharges differentiated by water (w) and wastewater (ww) systems



Rates Pending
as-of November 1, 2016

Rates differentiated by water (w) and wastewater (ww) systems



State by State Comparison
as-of Dec. 31, 2015



Capital Investment Spending
Regulated Operations

3 Year Total = +$1.1 Billion
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e Four water and wastewater deals
representing over 1,000 new
customers

e Municipal pipeline expands with six
pending acquisitions due to close in
2018

* 7% year-over-year dividend growth

e 73 years of consecutive years of
quarterly dividends

¢ Dividend CAGR of 7.9% since 2012
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Energy Optimization
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Aqua Pennsylvania Cost per 1000 Gallon Produced
$0.28

$0.28
$0.27
$0.27
$0.26
$0.26
$0.25
$0.25

$0.24
2015 2016 2017
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Driver of growing our foundational
water/wastewater business

Our primary focus today

Opportunistic pursuit of large, regulated
utility/infrastructure targets

Complementary to our regulated business
Capitalizes on broader infrastructure renewal



AXDNXDANX XXX XIXDMC XD X DX

2017 Total Activity

* Number of “Kitchen Cabinet” Meetings: 11 meetings
* Number of IC Meetings and Follow-Up Calls: 21 regularly scheduled and 7 follow-up meetings to further assess acquisitions
* Total potential acquisitions reviewed: 37



H DD DRKIX DI XX DEKIDIP XD D] XXX

2015 2016 2017 2018P

Organic Growth

Acquisitions
# of New Connections # of New Connections # of New Connections # of New Connections
Total New: 17,747 14,399 10,584 25,325
EOY Total Aqua: 957,866 972,265 982,849 1,008,174
YoY Growth %: 1.9% 1.5% 1.1% 2.6%

Two transactions that were expected to close in 2017 shifted to 2018.



System A
System B
System D
System E
System F
System G
Total

X

X

WW
WW

W/ WwW
WW
WW

1) System C (Tobyhanna, PA) closed in 2017

5,400
2,100
600
2,987
3,838
1,400
16,325

DIMA DX IXDERIDEK] DDA IXIX] X DEKDERDEK] DDA\ XK DERXIX]

$75,100
$29,500
$3,600
$12,300
$25,200
$5,000
$150,700



L X0 DX DA DX DXIDERIDER] DXIDEEAA DXIX] XIDERDERDEK] X XDREKIDID DAXIKI X X XXX

System 1 85,000 W
System 2 50,000 W
System 3 45,000 W
System 4 30,000 W/ WW
System 5 25,000 W/ WW
System 6 25,000 WWwW
System 7 10,000 WWwW
System 8 8,000 W/ WW
System 9 7,000 WWwW
System 10 4,600 WWwW
Total 289,600 X

These large targets are in four of our states.
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For more information contact:
Brian Dingerdissen
Vice President, Chief of Staff and Investor Relations
610.645.1191

BJDingerdissen@AquaAmerica.com
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Rates and Surcharges differentiated by water (w) and wastewater (ww) systems

(Continued on next page)
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Rates and Surcharges differentiated by water (w) and wastewater (ww) systems
(Continued on next page)
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Rates and Surcharges differentiated by water (w) and wastewater (ww) systems
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Rates and Surcharges differentiated by water (w) and wastewater (ww) systems
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Rates and Surcharges differentiated by water (w) and wastewater (ww) systems
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Forward Looking Statement

This presentation contains in addition to historical information, forward
looking statements based on assumptions made by management
regarding future circumstances over which the company may have little
or no control, that involve risks, uncertainties and other factors that may
cause actual results to be materially different from any future results
expressed or implied by such forward-looking statements. These factors
include, among others, the following: general economic and business
conditions; weather conditions affecting customers’ water usage or the
company’s cost of operations; costs arising from changes in regulations;
regulatory treatment of rate increase requests; availability and cost of
capital; the success of growth initiatives, including pending acquisitions;
the ability to generate earnings from capital investment; and other
factors discussed in our Form 10-K for the fiscal year ended December
31, 2016, which is on file with the SEC. We undertake no obligation to
publicly update or revise any forward-looking statement.

Non-GAAP Reconciliation

For reconciliation of non-GAAP financial measures, see the Investor
Relations section of the company’s Web site at www.aquaamerica.com
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Corporate Update



2017 First Quarter Highlights

e 262 additional connections from
acquisitions

e 0.2% customer growth from
organic growth and acquisitions

* 4 pending municipal acquisitions

» 72" year of paying a consecutive
quarterly dividend

e 26th dividend increase in 25
years



Pending Acquisition Activity
as-of May 4, 2016

2017 Anticipated Closings

System A Muni 5,400 S75,000
System B Muni 2,100 $29,000
System C Muni 700 S5,500
System D Muni 600 S3,600

Total 8,800 $113,100






2017 Financial Results

Revenue
Regulated Segment Revenue

Operations and Maintenance Expense

Regulated Segment Operations and
Maintenance Expense

Net Income

Net Income per Share

Favorable Change

Unfavorable Change

$187.8
$186.3

$69.1

$67.5

S$49.1

$0.28

192.6
$186.0

S$73.5

$67.3

S51.7

$0.29

(2.5%)
0.2%

(6.0%)

0.3%

(5.2%)

(3.4%)



Operating Revenues
Q12017 vs. Q12016



Operations & Maintenance Expenses
Q12017 vs. Q12016



Earnings per Common Share
Q12017 vs. Q12016



Rate Activity

e Base rate cases or infrastructure surcharges
completed in IN, IL, NJ, NC and OH

e S10.7 million in additional annualized revenue

e Base rate case in IL and VA with requested
annualized revenue increase of $12.2 million

*Additional rate activity information provided in Appendix






2017 Guidance
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2017 Second Quarter Earnings
Conference Call and Webcast
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Brian Dingerdissen
Vice President, Chief of Staff and Investor Relations
610.645.1191






Rates and Infrastructure Surcharges Completed
as-of May 4, 2017

1. Including ($0.02) million of New Jersey sewer pass thru
Rates and Surcharges differentiated by water (w) and wastewater (ww) systems



Rates and Infrastructure Surcharges Pending
as-of May 4, 2017

Rates and Surcharges differentiated by water (w) and wastewater (ww) systems



State by State Comparison
as-of December 31, 2016



Capital Investment Spending
Regulated Operations

3 Year Total = +$1.2 Billion
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Cumulative Customer Connections
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1,000 - 2,499 2,500 - 4,999 5,000 - 9,999 10,000 - 14,999 15,000 - 24,999
System Size (# of connections)

Total of “500K connections

225,000



M IXDXIX]DEXB XXX X] AN XDARKDE
D RIS KX KKK

KX

TR XDRDEX S MK D RRXMX
CRXMXDERINENX CRXDRKIXIN E XX XX
OGRS MM MR D RXMX
I~ DERDE DS XXX D XXX X
CDIRDDRIX MK X D RRXMX
C XD DERGER X X IADER DRI D RXMX
LXK MKXIOX M M DD

HXX X S XXX M XDERDRDEK






XX

DD XDEKI XX






Thank You for Attending Aqua America’s
Second Quarter 2017 Earnings Call

X DX IX]08I DT XX DR XX DRI X
C XIDRIMRIXID XKD DA DX XIXIXIX
VWX XIDADX] DXDRIN X XXX X X DBRBERKIX] DX

FDXIDBK DXDEIDERKIDEDA] XD DX D AKX R
B DAEKIXIMD DRIXI XD RXIXX]
V/ DRRIXIDEP DA XD D DR [ DR DK D5 DAXDERERIX] ] DI DR DX XX
[X] D4 D] XX [X






O X XIDXDAEKIX MR XIXXIXIXIXX]
YT D R IKIKITKI R SR T D 19 KIS B

DERIDI DK D X

OO
DO DRI RN

DRI D4 (B A X IR

KRR BRNMX
DRRINI R DA X

XXM NXX

BRI D4 (BRI A X

DERIXIIXIPER X

BRRIIMX PRI X X

DERIIXIERI X X

RN RIN X
RRERKREY TDARRNR R B RARRRARRR - RAKKRRRIG KX B ORRER CRRERR KSR MRERRERBRRKY  REKERERRY TDHR
AREHER



O X XDEDEK XIXTER] DA DIDEKIDAXIDX DIDXIXIDEE XX XX XXX
YT D 2 (XXX DR 1 DRI DDERDIRY T D [ BRI ] ERIIX XX

RRRDAIXBI X X

CXKIDGERIXI DK
KXERKN IXNNN

(KX

DRRIDAIX B X X

RRREIRK AR

DRRIDANNER XX

(DD BRI DD

DERIDAN (R X X

DERIDAIRI X X

DRI B XX

DRRIDAINXB X X
OXMRTDBXMK ORKXKX R KIXMXHKMKN PXIXXKMERKOC KM  EX RRKXXER MEKMX M KRNI XXX OXMRTD BEIXMK

AXXXEHINX CHHH ANMEREX



DI PRI

X BN

XX

DI I

(XX I

IR

I PRI

KX BXX

N XXX XY TD
XXX

I DXDAIDIKIX DK X

Y T D &I XIXIXPEIX] DRI

(I BB XXX

R KIXXINKRIN
G MK

DI BRI D I
DI (R DA X NN e o R R
EKID R X XK
IR (I XK
ROKICHRNY  CRKKNK KARKN ERXRRNY TRRIRKEME M RERRRB RN ORRRR
00 BRI BRRNER ARHIHIN

S KMRKXMINXXX

DOC XX X XXDS XIXXX

DXDEDTRRY T D [x] (XIXIPEI X DRI DX

D RIXINXNN

X BRIXX

NXHIXKXNX XY TD
XXX



R XD DRI PHIXIDAADDIK

DX

PSX

XXX

DD AN XX X XDRKIDERR X DA

MXXPCXNX XK

Rates and Surcharges differentiated by water (w) and wastewater (ww) systems
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New 2 MG Tank Bristol WTP Expansion

FINANCIAL IMPACT

* $52 Million capital
investment

* Avoids $17 Million per year
in purchased water Bristol Booster Replacement
expense

Water Main Reinforcement












Favorable Change

Unfavorable Change





















LEGEND
Aqua State with 2017 Acquisition (as of 10/31/2017)

Aqua State



Municipal Acquisitions












Thank You for Attending Aqua America’s
Third Quarter 2017 Earnings Call















Rates and Surcharges differentiated by water (w) and wastewater (ww) systems

(Continued on next page)
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Rates and Surcharges differentiated by water (w) and wastewater (ww) systems
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Unfavorable Change















System A
System B
System D
System E
System F
System G
Total

1) System C (Tobyhanna, PA) closed in2017.

WW
WW

W/ WW
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5,400
2,100
600
2,987
3,838
1,400
16,325

$75,100
$29,500
$3,600
$12,300
$25,200
$5,000
$150,700
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Listed in chronological order of closing.
Limerick was previously referred to as “System A” and Manteno as “System F”.



Listed in chronological order of signing.
New Garden was previously referred to as “System B” and East Bradford as “System G”. Tobyhanna known as “System
C” closed in 2017.
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Providing and protecting earth’s
most essential resource



























Listed in chronological order of closing.
Limerick was previously referred to as “System A”, Manteno as “System F” and Peotone as “System E.”.












8,000
6,000
4,000

2,000

Capital Expenditures
(S Millions)

PA WY KY

LTIIP-approved replacement

3,064
92 131

Cast Iron Bare Unprotected Steel Bare Cathodically
Protected Steel

2016A 2017A 2018E 2019E 2020E 2021E

525

Coated Unprotected
Steel

4,107

Coated Cathodically
Protected Steel

7,448
(>99.9% plastic)

Plastic, Copper and
Fiberglass
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We recently announced that we do not plan to provide earnings guidance for 2019 due to the ongoing
Pennsylvania rate case. However, we will continue to provide guidance on capital and operating expenses,
rate base, and customer growth. At the conclusion of the rate case, the company will resume providing
earnings guidance on the normal cycle.






























*as of December 31, 2017
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