
 COMMONWEALTH OF KENTUCKY 
 
 BEFORE THE PUBLIC SERVICE COMMISSION 
 
 
In the Matter of: 
 
APPLICATION OF NORTHERN KENTUCKY   ) 
WATER DISTRICT FOR APPROVAL OF    )  CASE NO. 2018-00316 
THE ISSUANCE OF A CERTIFICATE OF    ) 
CONVENIENCE AND NECESSITY AND    ) 
APPROVAL OF FINANCING FOR     ) 
WATER MAIN REPLACEMENT     ) 
 
 APPLICATION FOR APPROVAL OF CONSTRUCTION  

AND FINANCING AND MOTION FOR DEVIATION 
 

 Northern Kentucky Water District (NKWD), by counsel, petitions for an order 

approving the construction of a water main replacement and improvement as described 

below pursuant to KRS 278.020.  Approval of the financing pursuant to KRS 278.300 is 

also requested.  

MOTION 

  NKWD requests a deviation pursuant to 807 KAR 5:001(22) from the requirement 

that the financial exhibit submitted in compliance with 807 KAR 5:001(12(1)(a) cover the 

period no less than 90 days from the filing of the application.  The financial statements 

provided are for the period ended June 30, 2018.  There have been no material changes 

to the financial condition of NKWD.  The current statements have not been prepared.  

Updated information will have no impact on the review of the proposal.   For this reason, 

NKWD seeks a deviation for acceptance of the financial information provided.  

 I. General Information: 

 In support of the application, the following information is provided: 

 1. NKWD's office address is 2835 Crescent Springs Rd., Erlanger, KY 41018-0640.  

Its principal officers are listed in its current Annual Report, which is filed with the 

Commission as are its prior years Reports and is incorporated by reference. 



Its contact officer is: 

 
 Lindsey Rechtin, Vice President of Finance and Support Services 
 2835 Crescent Springs Rd.  
 Erlanger, KY 41018-0640 
 (859) 426-2758 Phone 
 (859) 442-0665 fax 
 lrechtin@nkywater.org 

   

 2. NKWD is a non-profit water district organized under Chapter 74 and has no 

separate articles of incorporation. 807 KAR 5:001 (14)(2): 

 3. A description of NKWD's water system and its property stated at original cost by 

accounts is contained in its Annual Report, which is incorporated by reference.   807 KAR 

5:001(18)(b).  No material changes have occurred since the end of the latest 12 month 

period. 807 KAR 5:001(12). 

 4. NKWD serves retail customers in Kenton, Boone and Campbell Counties and  

sells water at wholesale to non-affiliated water distribution systems in Kenton, Boone, 

Pendleton and Campbell Counties.  

 II. Proposed Construction: 

 5. NKWD proposes to construct new facilities as described in Exhibit A.  807 KAR 

5:001 (15(2)(a)(c)(d).   A petition for confidentiality for the Plans and Specifications has 

been submitted with the Application. An existing 36 inch concrete water main will be 

replaced with 2,600 feet of 24” ductile iron main in Kenton County.   No additional 

customers will be added as a result of this project.   

  6. A summary of the project costs is provided below: 

o Engineering   $ 85,430.74 

o Contractor’s Bid  $ 980,040.00 

o Misc. & Contingencies $ 134,529.26 

   Total Project Cost  $ 1,200,000.00 

 



NKWD was awarded a $4,000,000 loan by the Kentucky Infrastructure Authority (KIA). 

The KIA financing information and approval are included in Exhibit D. This is one of two 

projects funded by this $4,000,000 loan.  NKWD is seeking approval of the total 

$4,000,000 in this application, but a certificate of convenience and necessity only for the 

36” main replacement project at this time. The second project funded by this loan will be 

submitted for approval when it is bid, which is expected to be early next year. It involves 

upgrades to the existing SCADA system to improve safety and security. 807 KAR 

5:001(15(2)(e).    

 7. The construction is in the public interest and is required to allow NKWD to 

continue to provide adequate service to its customers and to reduce a significant source of 

on-going leaks from the existing main.  The District maintains a cross-country, 36-inch pre-

stressed concrete cylinder pressure pipe (PCCP) that runs between Rogers Road in the 

City of Edgewood and Centre View Boulevard in the City of Crestview Hills, Kentucky. This 

water main serves as a transmission main from the Dudley Pump Station to the 1080 

pressure zone, which feeds a good portion of the Cities of Edgewood, Erlanger, Elsmere, 

Florence, and Independence and abutting areas. This water main transverses steep 

terrain with a creek crossing at the bottom of the hill, which makes it very challenging to 

access to make repairs. A previous owner also placed fill dirt on top of the water main, 

which further complicates repairs. 

 NKWD has experienced numerous leaks on this section of water main from joint 

leaks to circumferential cracks and longitudinal breaks in the pipe wall. This section of 

concrete water main installed in the early 1980s is currently shut down due to a leak in an 

extremely deep area. The main can be taken out of service, since NKWD installed a 

redundant 36-inch water main along Horsebranch Road in 2011 to provide a back-up to 

this critical transmission water main.  The project, its cost, need and other details are 

contained in the Project Description and Exhibit A.  

 8. NKWD has received approval from the DOW for the Plans and Specifications 



and funding for this improvement.  Easements and rights of way have been acquired, see 

Exhibit B.   

 9. This service will not compete with any other utility in the area.  

 10. The proposed construction project identified in Exhibit A is scheduled to begin 

construction in January 2019 or upon PSC approval and the expected in service date is in 

May 2019.  Board approval of the final bids for the project is included in Exhibit C.  The 

bids were opened September 6, 2018 and are subject to acceptance for 90 days.  Bid tabs 

are included in Exhibit C.  Bids will expire December 4, 2018.    

 11. No new franchises are required. A copy of the DOW letter approving the Plans 

and Specifications for the proposed improvements is attached as Exhibit B.  807 KAR 

5:0015(2)(b). 

 12. Construction descriptions are in Exhibit A and Bid Documents.  Facts relied on 

to justify the public need are included in the project descriptions in Exhibit A.   

 13. Maps of the area showing location of the proposed facilities are in Exhibit A.  

 14. The construction costs will be funded by as described above. 

 15. Estimated operating costs for operation and maintenance, depreciation and 

debt service after construction are shown in Exhibit D.  807 KAR 5:001(15)(2)(f). 

  16. A description of the facilities and operation of the system are in Exhibit A. 

 17. A full description of the route, location of the project, description of construction 

and related information is in Exhibit A.  

 18. The total estimated cost of construction at completion is referenced in Exhibits 

A, B and D. 

 19. CWIP at end of test year is listed in the Annual Report incorporated by 

reference. 

 20. Plant retirements are listed in Exhibit B and the Annual Report.  No salvage 

values are included as booked.  

 21. The use of the funds and need for the facilities is justified based on the 



engineering report included as Exhibit A   

 22. No rate adjustment is being proposed. 

 23. Depreciation cost, cost of operation after installation and debt service are in 

Exhibit D. 

 The financing is based on the need to finance two construction projects. The 

construction projects, identified in Exhibit A, are scheduled to be constructed in 2018-19. 

807 KAR 5:001 (15(2)(a)(c)(d).   

 8. The following information is provided pursuant to 807 KAR 5:001(12): 

  a. Financial operations for twelve-month period not less than 90 days prior – 

See Exhibit E. 

  b. No stock is authorized; No stock is issued. 

  c. There are no stock preferences. 

  d. Mortgages are listed in Exhibit E. 

  e. Bonds are listed in Exhibit E. 

  f. Notes are listed in Exhibit E. 

  g. Other indebtedness is listed in Exhibit E. 

  h. No dividends have been paid. 

  i. Current balance sheet and income statement are attached as Exhibits F. 

 20. The following information is provided as required by 807 KAR 5:001 (12): 

  a. A general description of the property is contained in the Annual Report.  

The 2017 Report and audited financial information is the latest available from the District.   

  b. No stock is to be issued; No bonds are to be issued in this case; 

  c. There is no refunding or refinancing; 

  d. The proceeds of the KIA financing are to construct the property described 

in Exhibits A and D. 

  e. The par value, expenses, use of proceeds, interest rates and other 

information is not applicable because no bonds are being issued at this time. 
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Section 
14(2) 

If a corporation, the applicant shall identify in the application the state in which it is 
incorporated and the date of its incorporation, attest that it is currently in good 
standing in the state in which it is incorporated, and, if it is not a Kentucky 
corporation, state whether it is authorized to transact business in Kentucky. n/a 

  If a limited liability company, the applicant shall identify in the application the state in 
which it is organized and the date on which it was organized, attest that it is in good 
standing in the state in which it is organized, and, if it is not a Kentucky limited 
liability company, state whether it is authorized to transact business in Kentucky. 
 
 n/a 

Section 
14(4) 

If the applicant is a limited partnership, a certified copy of its limited partnership 
agreement and all amendments, if any, shall be annexed to the application, or a 
written statement attesting that its partnership agreement and all amendments have 
been filed with the commission in a prior proceeding and referencing the case 
number of the prior proceeding. 
 n/a 

Section 
15(2) 

(a) The facts relied upon to show that the proposed construction or extension is or 
will be required by public convenience or necessity. 
 Application 

 (b) Copies of franchises or permits, if any, from the proper public authority for the 
proposed construction or extension, if not previously filed with the commission. 
 
 
 
 Exhibit B 

 (c) A full description of the proposed location, route, or routes of the proposed 
construction or extension, including a description of the manner in which same will 
be constructed, and  the names of all public utilities, corporations, or persons with 
whom the proposed  construction or extension is likely to compete. 
 Ex A 

 (d)(1) Three (3) copies (one (1) in portable document format on electronic storage 
medium and two (2) in paper medium) of maps to suitable scale showing the 
location or route of the proposed  construction or extension, as well as the location 
to scale of like facilities owned by others located anywhere within the map area with 
adequate identification as to the ownership of the other facilities. 
 
(d)(2)  Plans and specifications and drawings of the proposed plant, equipment, and 
facilities. 
 

Ex A 

Ex A 
 (e) The manner in detail in which the applicant proposes to finance the proposed 

construction or extension.   
 Ex D 

 (f) An estimated annual cost of operation after the proposed facilities are placed into 
service. 
 Ex D 

KRS 
322.340 

Engineering plans, specifications, drawings, plats and reports for the proposed 
construction or extension prepared by a registered engineer, must be signed, 
sealed, and dated by an engineer registered in Kentucky. 
 Ex A 

 
Section 14(2) If applicant is a corporation, the applicant shall identify in the application 

the state in which it is incorporated and the date of its incorporation, 
attest that it is currently in good standing in the state in which it is n/a 



incorporated, and, if it is not a Kentucky corporation, state whether it is 
authorized to transact business in Kentucky. 

 
Section 14(3) 
 
 
 
 

 
If applicant is a limited liability company, the applicant shall identify in the 
application the state in which it is organized and the date on which it was 
organized, attest that it is in good standing in the state in which it is 
organized, and, if it is not a Kentucky limited liability company, state 
whether it is authorized to transact business in Kentucky. 
 n/a 

Section 14(4) If applicant is a limited partnership, a certified copy of its limited 
partnership agreement and all amendments, or a written statement that 
its partnership agreement and all amendments have been filed with the 
Commission in a prior proceeding and a reference to the case number of 
that proceeding. 
 n/a 

KRS 278.300(2) Application made under oath, and signed on behalf of the utility by its 
president, or by a vice president, auditor, comptroller or other executive 
officer having knowledge of the matters set forth and duly designated by 
the utility. Ex B 

 
807 KAR 5:001:   
 
Section 18(1) 

 
(a) The information required by Section 14 of this administrative 
regulation Application 

  
(b) Description of applicant’s property and the field of its operation 
 
(b) Statement of original cost of applicant's property and the cost to the 
applicant, if different.  
 Application 

 (c) If stock issuance: 
 
--Description of amount and kinds of stock to be issued. 
 Application 

 --If preferred stock, a description of the preferences. 
  

 If Bonds or Notes or Other Indebtedness is proposed: 
 
--Description of the amount(s). 
 Application 

 --Full description of all terms. 
 Ex E 

 --Interest rates(s). 
  

 --Whether the debt is to be secured and if so a description of how it is to 
be secured. 
  

 (d) Statement of how proceeds are to be used.  Show amounts for each 
type of use (e.g., property, debt refunding, etc.). 
 Ex A 

 (e) If proceeds will be used to acquire, construct, improve, or extend 
property, provide a detailed description and all contracts.  
 Ex A 

 (f) If proceeds are to refund outstanding obligations, provide: n/a 
 --Statement of the nature and description of obligation 

  
 --Par value  



 
 --Amount for which actually sold 

  
 --Expenses and application of proceeds 

  
 --Date of obligations 

  
 --Total amount 

  
 --Time held 

  
 --Interest rate 

  
 --Payee 

  
 (g) If the applicant is a water district, a copy of the applicant’s written 

notification to the state local debt officer regarding the proposed 
issuance. 
 Ex B 

Section 18(2) (a) Financial Exhibit (see below) Ex E, F 
 
 

 
(b) Copies of all trust deeds or mortgages.  If previously filed, state case 
number. Ex E  

 
 

 
(c) If Property to be acquired: 
 
--Maps and plans of property. 
 

 

Ex A 
 --Detailed estimates by USOA account number. 

 
 Ex D 

Section 12(1) (b) For a utility that had less than $5,000,000 in gross annual revenue in 
the immediate past calendar year, comply with paragraph (a) of this 
subsection or cover operations for the twelve (12) month period 
contained in the utility’s most recent annual report on file with the 
commission, and contain a statement that: 1. Material changes have not 
occurred since the end of that twelve (12) month period or 2. Identifies all 
material changes that have occurred since the end of that twelve (12) 
month period. 
  

 (a) For a utility that had $5,000,000 or more in gross annual revenue in 
the immediate past calendar year, information required by Section 12(2) 
shall cover operations for a twelve (12) month period, the period ending 
not more than ninety (90) days prior to the date the application is filed 
  

Section 12(2) (a) Amount and types of stock authorized. n/a 
 
 

 
(b) Amount and types of stock issued and outstanding. 
  

 
 

 
(c) Detail of preference terms of preferred stock.  

 
 
 

 
(d) Brief description of mortgage: 
 
--Date of Execution  
  



 --Name of Mortgagor 
  

 --Name of Mortgagee or Trustee 
  

 --Amount of Indebtedness Secured 
  

 --Sinking Fund Provisions 
  

 (e) Bonds  Ex E 
 --Amount Authorized 

  
 --Amount Issued 

  
 --Name of Utility Who Issued 

  
 --Description of Each Class Issued 

  
 --Date of Issue 

  
 --Date of Maturity 

  
 --How Secured 

  
 --Interest Paid in Last Fiscal Year 

  
 
 

(f) Notes Outstanding: 
 
--Date of Issue 
 Ex E 

 --Amount 
  

 --Maturity Date 
  

 --Rate of Interest 
  

 --In Whose Favor 
  

 --Interest Paid in Last Fiscal Year 
  

 (g) Other Indebtedness: 
 
--Description of Each Class 
 Ex E 

 --How Secured 
  

 --Description of Any Assumption of Indebtedness by Outside Party  
  (i.e., any transfer)  
  

 --Interest Paid in Last Fiscal Year  
 
 

 
(h) Rate and amount of dividends paid during the five (5) previous fiscal 
years and the amount of capital stock on which dividends were paid each 
year. 
 n/a 

 
 

(i) Detailed income statement and balance sheet. 
Ex F 



          
NORTHERN KENTUCKY 

 WATER DISTRICT 
 

Case No. 2018-00316 
 

Project 
 

24-inch Cross-Country Water Main  
Replacement Project, 

Edgewood/Crestview Hills,  
Kenton County, Kentucky 

 
 

184-0776 



Proposed 24-inch Cross-Country Water Main Replacement Project 
Edgewood/Crestview Hills, Kenton County, Kentucky 

184-0776 
 

Project Description 
 
The District maintains a cross-country, 36-inch pre-stressed concrete cylinder pressure 
pipe (PCCP) that runs between Rogers Road in Edgewood and Centre View Boulevard in 
Crestview Hills, Kentucky.   This water main serves as a transmission main from the 
Dudley Pump Station to the 1080 pressure zone, which feeds a good portion of the 
Edgewood, Erlanger, Elsmere, Florence, and Independence areas.   This water main 
transverses steep terrain with a creek crossing at the bottom of the hill, which makes it 
very challenging to access to make repairs.  A previous owner also placed fill dirt on top 
of the water main, which further complicates repairs. 
 
The District has experienced numerous leaks on this section of water main, from joint 
leaks to circumferential cracks and longitudinal breaks in the pipe wall.  This section of 
concrete water main, installed in the early 1980s, is currently shut down due to a leak 
in an extremely deep area.  The main can be taken out of service, since the District 
installed a redundant 36-inch water main along Horsebranch Road in 2011 to provide a 
back-up to this critical transmission water main. 
 
This project involves the construction of approximately 2,650 linear feet of 24” ductile 
iron cross-country water main together with the appurtenances and related work from 
Rogers Road to Centre View Boulevard in the Cities of Edgewood and Crestview Hills, 
Kenton County, Kentucky.  This project will replace the existing 36-inch concrete water 
main which has experienced numerous water main breaks. 
 
Bids for this project were opened on September 6, 2018 and are subject to acceptance 
for 90 days.  Therefore, the bids will expire on December 4, 2018. 
 



NORTHERN KENTUCKY WATER DISTRICT 
24” Cross-Country Water Main Replacement Project  

Edgewood/Crestview Hills, Kenton County, Kentucky 
184-0776 

 
TABLE OF CONTENTS 

 
Project Description 
 
EXHIBIT  TITLE 
 
   A   ENGINEERING REPORTS AND INFORMATION 

(1) Project map  
(2) Engineer’s opinion of probable total construction cost;  
(3) System Hydraulic Model 
(4) Plans prepared by Viox & Viox titled “24-Inch Cross-Country 
Water Main Replacement {Rogers Road to Center View Blvd.} Phase 2 
of WX21117003, Edgewood/Crestview Hills, Kentucky” dated August 
2018, sealed by a P.E. 
(5)  Specifications prepared by Viox & Viox titled ““24-Inch Cross-
Country Water Main Replacement {Rogers Road to Center View Blvd.} 
Phase 2 of WX21117003, Edgewood/Crestview Hills, Kentucky” dated 
August 2018, sealed by a P.E. 
  

   B   Certified statement from an authorized utility Official confirming:  
(1) Affidavit 
(2) Franchises 
(3) Plan review and permit status 
(4) Easements and Right-Of-Way status 
(5) Construction dates and proposed date in service 
(6) Plant retirements 
(7) State Debt Officer notification 

 
   C   BID INFORMATION  

Bid tabulation, Engineer’s recommendation of award, Board Meeting 
Minutes.  

 
D PROJECT FINANCE INFORMATION 
 Customers added and revenue effect, Debt issuance and source of debt, 

Additional costs and operating and maintenance, USoA plant account, 
Depreciation cost and debt service after construction. 

 
   E SCHEDULE OF MORTGAGES, BONDS, NOTES, AND OTHER 

INDEBTEDNESS 
 
   F CURRENT BALANCE SHEET AND INCOME STATEMENT 
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NORTHERN KENTUCKY 
 WATER DISTRICT 

 

Project 
 

24-inch Cross-Country Water Main  
Replacement Project, 

Edgewood/Crestview Hills,  
Kenton County, Kentucky 

 
184-0776 

 
ENGINEERING REPORTS AND INFORMATION 

 
 

Project Map 
 

Engineer’s Opinion of Probable Total Construction Cost 
 

System Hydraulic Model 
 

Plans prepared by Viox & Viox, Inc., titled “24-Inch Cross-Country Water Main 
Replacement {Rogers Road to Center View Blvd.} Phase 2 of WX21117003, 
Edgewood/Crestview Hills, Kentucky” dated August 2018, sealed by a P.E. 

 
Specifications prepared by Viox & Viox titled “24-Inch Cross-Country Water Main 

Replacement {Rogers Road to Center View Blvd.} Phase 2 of WX21117003, 
Edgewood/Crestview Hills, Kentucky” dated August 2018, sealed by a P.E. 
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NORTHERN KENTUCKY 
 WATER DISTRICT 

 

Project 
 

24-inch Cross-Country Water Main  
Replacement Project, 

Edgewood/Crestview Hills,  
Kenton County, Kentucky 

 
184-0776 

 
Project Map 
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Project 
 

24-inch Cross-Country Water Main  
Replacement Project, 

Edgewood/Crestview Hills,  
Kenton County, Kentucky 
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Engineer’s Opinion 

Of Probable 
Construction Cost 
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NORTHERN KENTUCKY 
 WATER DISTRICT 

 

Project 
 

24-inch Cross-Country Water Main  
Replacement Project, 

Edgewood/Crestview Hills,  
Kenton County, Kentucky 

 
184-0776 

 
System Hydraulic Model 
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NORTHERN KENTUCKY 
 WATER DISTRICT 

 

Project 
 

24-inch Cross-Country Water Main  
Replacement Project, 

Edgewood/Crestview Hills,  
Kenton County, Kentucky 

 
184-0776 

 
 

Plans titled “24-Inch Cross-Country Water Main Replacement {Rogers Road to Center 
View Blvd.} Phase 2 of WX21117003, Edgewood/Crestview Hills, Kentucky” dated 
August 2018, sealed by a P.E. 
 

And 
 

Specifications titled “24-Inch Cross-Country Water Main Replacement {Rogers Road to 
Center View Blvd.} Phase 2 of WX21117003, Edgewood/Crestview Hills, Kentucky” 
dated August 2018, sealed by a P.E. 
 
 



See separate attached documents 
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NORTHERN KENTUCKY 
 WATER DISTRICT 

 

Project 
 

24-inch Cross-Country Water Main  
Replacement Project, 

Edgewood/Crestview Hills,  
Kenton County, Kentucky 

 
184-0776 

 
CERTIFIED STATEMENTS 

 
Affidavit 

 
Franchises 

 
Plan Review and Permit Status 

 
Easements and Right-of-Way Status 

 
Construction Dates and Proposed Date In Service 

 
Plant Retirements 

 
State Debt Officer Notification 

 
 



Case No. 2018-00316  
         Exhibit  B.1  

 
 
 
 

NORTHERN KENTUCKY 
 WATER DISTRICT 

 

Project 
 

24-inch Cross-Country Water Main  
Replacement Project, 

Edgewood/Crestview Hills,  
Kenton County, Kentucky 

 
184-0776 

 
Affidavit 
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NORTHERN KENTUCKY 
 WATER DISTRICT 

 

Project 
 

24-inch Cross-Country Water Main  
Replacement Project, 

Edgewood/Crestview Hills,  
Kenton County, Kentucky 

 
184-0776 

 
Franchises 

 
Plan Review and Permit Status 

 
Easements and Right-of-Way Status 

 
Construction Dates and Proposed Date In Service 

 
Plant Retirements 



 
 
 
 
 

2835 Crescent Springs Rd        Erlanger, KY 41018        (859) 578-9898      Fax (859) 578-5456 

 
 
 
Franchises required – None 
 
Plan Review and Permit Status - The District has reviewed and approved the 
Plans and Specifications prepared by Viox & Viox titled “24-Inch Cross-Country 
Water Main Replacement {Rogers Road to Center View Blvd.} Phase 2 of 
WX21117003, Edgewood/Crestview Hills, Kentucky” dated August 2018, sealed 
by a P.E. 
 
See attached permit letters for: 

- Kentucky Division of Water on February 12, 2018 
- City of Crestview Hills Right-of-way Encroachment Permit on Sept. 8, 2018 
- Sanitation District #1 Grading Permit on June 22, 2018. 
- Fish & Wildlife 

 
Easements and Right-of-Way Status –Easements are needed for this project and all 
have been secured 

PIDN – 029-40-10-005.00 
PIDN – 043-00-00-051.00 
PIDN – 029-40-00-003.00 
PIDN – 029-10-00-001.37 
PIDN – 029-40-00-001.10 
PIDN – 029-40-00-001.40 

 
Start date of construction – January 2019 
 
Proposed date in service – May 2019 
 
Plant retirements – There are no retirements as a result of this project. 
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NORTHERN KENTUCKY 
 WATER DISTRICT 

 

Project 
 

24-inch Cross-Country Water Main  
Replacement Project, 

Edgewood/Crestview Hills,  
Kenton County, Kentucky 

 
184-0776 

 
PLAN REVIEW AND PERMIT STATUS 

 
Approval Letter from Kentucky Division of Water 

 
City of Crestview Hills Right of Way Encroachment Permit 

 
SD1 Grading Permit 

 
Fish & Wildlife 

 



 
 

 

 

 

 

 
 

KentuckyUnbridledSpirit.com  An Equal Opportunity Employer M/F/D 

MATTHEW G. BEVIN 

GOVERNOR 
CHARLES G. SNAVELY 

SECRETARY 

ENERGY AND ENVIRONMENT CABINET 
DEPARTMENT FOR ENVIRONMENTAL PROTECTION 

 
300 SOWER BOULEVARD 

FRANKFORT, KENTUCKY 40601 

AARON B.  KEATLEY  

COMMISSIONER 

 

        February 12, 2018 

Mr. Kyle Ryan, 

Northern KY Water District 

2835 Crescent Springs Rd 

Erlanger, KY  41018     

 

 RE:   24" Cross Country WM Replacement Ph. 2 

  Campbell County, KY 
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Dear Mr. Ryan: 

 

 We have reviewed the plans and specifications for the above referenced project. The plans 

include the construction of approximately 2,640 LF of 24-inch and 10 LF of 8-inch DI water line 

replacement. This is to advise that plans and specifications for the above referenced project are 

APPROVED with respect to sanitary features of design, as of this date with the requirements 

contained in the attached construction permit. 

 

 Based on DOW records, this project is being funded by a State Revolving Fund (SRF) 

loan. Therefore, this approval is for the technical aspects of the project only. Currently, an 

environmental review related to this project is pending. Therefore, you are NOT authorized to 

advertise for bids at this time.  Should you choose to proceed with the bidding and award a 

contract prior to DOW approval, this will be at your own risk and payment from the SRF 

program is not guaranteed. 
 

   If you have any questions concerning this project, please contact Mr. Abbas 

Pourghasemi at 502-782-7041. 

       Sincerely, 

        
       Terry Humphries, P.E. 

       Supervisor, Engineering Section 

       Water Infrastructure Branch 

       Division of Water 
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Northern Kentucky Water District 
Board of Commissioners  

Regular Meeting 
September 20, 2018 

 
 
 A regular meeting of the Board of Commissioners of the Northern Kentucky Water 
District was held on September 20, 2018 at the District’s facility located at 2835 Crescent 
Springs Road in Erlanger, Kentucky.  All Commissioners were present, except for 
Commissioners Fred Macke and David Spaulding.  Also present were Ron Lovan, Lindsey 
Rechtin, Amy Kramer, Alex Mattingly, Kim Clemons, Jeff Schuchter, Stacey Kampsen and John 
Scheben. 
 
 Commissioner Clyde Cunningham called the meeting to order at 12:07 p.m., and Stacey 
Kampsen led the pledge of allegiance. 
 
 The Commissioners reviewed correspondence received and articles published since the 
last regular Board meeting on August 18, 2018. 
 

On motion of Commissioner Joseph Koester, seconded by Commissioner Patricia 
Sommerkamp, the Commissioners unanimously approved the minutes for the regular Board 
meeting held on August 18, 2018. 
 
 The Board was provided a copy of the District’s check registers, which included the 
check number, check date, payee, check amount and description of the reason for each payment, 
detailing the District’s expenditures for the period August 1, 2018 through August 31, 2018.  On 
motion of Commissioner Douglas Wagner, seconded by Commissioner Koester, and after 
discussion, the Commissioners unanimously approved the expenditures of the District for the 
month of August 2018. 
 

On motion of Commissioner Sommerkamp, seconded by Commissioner Wagner, the 
Board unanimously accepted the bid of and awarded a contract to Wessel Lawncare & 
Landscaping LLC for a one year period, with the option to renew for two additional one year 
periods, for snow and ice removal services at District facilities with a $2,459.00 per visit cost to 
all 19 District sites, and authorized staff to execute the appropriate documents. 

 
On motion of Commissioner Sommerkamp, seconded by Commissioner Wagner, the 

Board unanimously accepted the bid of and awarded a contract to Garney Companies, Inc. for 
the 24-Inch Cross-Country Water Main Replacement Project with a project budget of 
$1,200,000, and authorized staff to execute the appropriate documents. 

 
On motion of Commissioner Wagner, seconded by Commissioner Sommerkamp, the 

Board unanimously accepted the bid of and awarded a contract to JNT Excavating LLC for the 
for the Cochran Avenue Water Main Replacement with a total project budget of $355,000, and 
authorized staff to execute the appropriate documents. 
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On motion of Commissioner Wagner, seconded by Commissioner Koester, the Board 
unanimously formally acknowledged the necessity of emergency work, and applicable 
certificates of emergency, to stabilize the Advanced Treatment Building roof totaling 
$188,079.80, and the contracts and payments paid to O’Rourke Wrecking Company and 
SAFWAY applicable to this work. 

 
On motion of Commissioner Sommerkamp, seconded by Commissioner Koester, the 

Board unanimously authorized staff to file a rate case application to the Public Service 
Commission for an adjustment of rates to produce total additional annual revenues not to exceed 
$6,300,000 and an estimated percentage increase not to exceed 12% to be phased in over a two-
year period. 

 
The Commissioners reviewed the District’s financial reports and Department reports.  

Lindsey Rechtin updated the Board on the upcoming District budget and the status of unclaimed 
funds held by the District.  As part of her report, Amy Kramer reviewed with the Commissioners 
the status of on-going projects within the 2018 5-Year Capital Budget, including highlighting 
three change orders and expenses incurred to date.   Kim Clemons updated the Board on the 
District health fair to be held on September 27. 
 
On a motion of Commissioner Sommerkamp, seconded by Commissioner Koester, the Board 
unanimously agreed to go into executive/closed session under the provisions of KRS 
61.810(1)(c) to discuss two items of pending or proposed litigation against or on behalf of the 
District and to protect the District’s legal interests and strategy in connection with such litigation. 
The executive/closed session commenced at 1:35 p.m. and ended at 1:56 p.m.   No action was 
taken by the Board. 
 

Other matters of a general nature were discussed. 
 

The meeting adjourned at 1:57 p.m. 
 
 
 
     
CHAIRMAN  SECRETARY 
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2835 Crescent Springs Rd        Erlanger, KY 41018        (859) 578-9898      Fax (859) 578-5456 

Exhibit D 
 
Customers Added and Revenue Effect:  There are no new customers anticipated.   
 
Debt Issuance and Source of Debt:  The project will be funded by a future BAN, PSC 
Reference No. 246 “2019 Water Main Replacement Program”, as part of the 2018 Five-Year 
Capital Budget with a total budget of $6,700,000 and SRF Loan 2016 with a total budget of 
$4,000,000.  The funding breakdown will be $200,000 from “2019 Water Main Replacement 
Program” and $1,000,000 from SRF Loan 2016.  The total project budget for this project is 
$1,200,000 which includes construction cost, engineering, materials, and contingencies.  A 
summary of the project costs is provided below: 

   
o Engineering   $      85,430.74 
o Contractor’s Bid            $    980,040.00 
o Misc. & Contingencies  $    134,529.26 

Total Project Cost $ 1,200,000.00 
  
USoA Accounts:  The anticipated amounts for the project cost of $1,200,000.00 will fall under 
the following Uniform System of Accounts Codes: 
 
Code 331 “Transmission & Distribution Mains” $ 1,178,900 
Code 334 “Meter & Meter Installation ”  $              0 
Code 335 “Hydrants”     $      21,100 
 
Additional Costs and O&M:  No additional operating and maintenance costs are anticipated 
from the project. 
   
Depreciation and Debt Service:  Annual depreciation and debt service after construction are as 
follows: 
 

Depreciation: $18,862.40/year over 62.5 years for Code 331 “Transmission & 
Distribution Mains” 

   $422.00/year over 50 years for Code 335 “Hydrants” 
 

Debt Service: $118,951.21 over 20 years (1.75% loan plus .25% service fee) 
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SCHEDULE OF MORTGAGES, BONDS, NOTES, AND 

OTHER INDEBTEDNESS 

 
 



Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

Series Principal Interest Total
1997 Def. 2012 -                      -                                     -                      
1998 Def. 2012 -                      -                                     -                      

USDA 2000 1,741,000           1,112,200                          2,853,200           
2001 Def. 2012 -                      -                                     -                      

2002A Def. 2012 -                      -                                     -                      
2002B Def. 2013 -                      -                                     -                      
2003A def. 2013 -                      -                                     -                      
2003B def. 2013 -                      -                                     -                      
2003C def 2014 -                      -                                     -                      

2004 def 2014 -                      -                                     -                      
2006 -                      -                                     -                      
2009 -                      -                                     -                      
2011 24,505,000         11,317,434                        35,822,434         
2012 41,475,000         10,808,000                        52,283,000         

2013A 23,160,000         11,898,108                        35,058,108         
2013B 15,365,000         4,169,850                          19,534,850         
2014A 1,733,000           1,130,376                          2,863,376           
2014B 8,135,000           1,409,668                          9,544,668           
2016A 37,540,000         11,498,600                        49,038,600         

2018 19,600,000         9,971,464                          29,571,464         

Total Senior Debt 173,254,000       63,315,700                        236,569,700       

KIA F-06-03 -                      -                                     -                      
KIA C-08-01 -                      -                                     -                      
KIA F-08-07 2,978,312           285,713                             3,264,025           
KIA F-09-02 18,863,740         3,447,328                          22,311,068         

KIA F-13-012 -                      1,854,430                          1,854,430           
KIA F-14-015 4,000,000           879,457                             4,879,457           
KIA F-15-011 4,000,000           861,167                             4,861,167           
KIA F-16-027 4,000,000           866,341                             4,866,341           
KIA B-15-003 1,361,377           132,378                             1,493,755           

Total Subord. Debt 35,203,430         8,326,814                          43,530,243         

Grand Total All Debt 208,457,430       71,642,514                        280,099,943       

Senior Debt Series

Subordinate Debt Series

Totals by Series



Total Debt 
Year Series Principal Interest Total Service

2018 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $43,525 $43,525
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $537,106 $537,106
2012 $0 $1,036,875 $1,036,875

2013A $0 $513,013 $513,013
2013B $0 $359,600 $359,600
2014A $0 $23,829 $23,829
2014B $0 $171,569 $171,569
2016A $0 $816,325 $816,325

2018 $0 $0 $0

Total Senior Debt $0 $3,501,842 $3,501,842 $3,501,842

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $95,691 $18,615 $114,306
KIA F-09-02 $542,297 $212,217 $754,514

KIA F-13-012 $0 $45,230 $45,230
KIA F-14-015 $0 $32,871 $32,871
KIA F-15-011 $74,194 $35,351 $109,545
KIA F-16-027 $0 $0 $0
KIA B-15-003 $32,482 $6,449 $38,931

Total Subordinate Debt $744,664 $350,733 $1,095,397 $1,095,397

Total Debt Service Senior & Subordinate $4,597,239

2019 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $49,000 $85,825 $134,825
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,015,000 $1,058,987 $2,073,987
2012 $3,650,000 $1,982,500 $5,632,500

2013A $720,000 $1,008,026 $1,728,026
2013B $1,230,000 $688,450 $1,918,450
2014A $0 $47,658 $47,658
2014B $1,980,000 $293,638 $2,273,638
2016A $2,005,000 $1,582,525 $3,587,525

2018 $0 $0 $0

Total Senior Debt $10,649,000 $6,747,609 $17,396,609 $17,396,609

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $192,819 $35,431 $228,250
KIA F-09-02 $1,100,917 $406,071 $1,506,988

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $138,583 $65,053 $203,636
KIA F-15-011 $160,707 $73,119 $233,825
KIA F-16-027 $0 $0 $0
KIA B-15-003 $65,330 $12,470 $77,800

Total Subordinate Debt $1,658,356 $682,603 $2,340,959 $2,340,959

Total Debt Service Senior & Subordinate $19,737,568

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2020 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $51,000 $83,325 $134,325
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,055,000 $1,022,662 $2,077,662
2012 $4,150,000 $1,787,500 $5,937,500

2013A $755,000 $971,151 $1,726,151
2013B $1,295,000 $625,325 $1,920,325
2014A $26,500 $47,293 $73,793
2014B $1,505,000 $206,513 $1,711,513
2016A $2,380,000 $1,472,900 $3,852,900

2018 $545,000 $700,692 $1,245,692

Total Senior Debt $11,762,500 $6,917,361 $18,679,861 $18,679,861

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $194,752 $33,015 $227,767
KIA F-09-02 $1,123,045 $381,176 $1,504,221

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $141,019 $62,269 $203,288
KIA F-15-011 $173,988 $74,436 $248,424
KIA F-16-027 $0 $0 $0
KIA B-15-003 $65,821 $11,848 $77,669

Total Subordinate Debt $1,698,625 $653,204 $2,351,829 $2,351,829

Total Debt Service Senior & Subordinate $21,031,690

2021 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $54,000 $80,700 $134,700
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,095,000 $979,662 $2,074,662
2012 $4,365,000 $1,574,625 $5,939,625

2013A $795,000 $932,401 $1,727,401
2013B $1,355,000 $559,075 $1,914,075
2014A $27,000 $46,557 $73,557
2014B $440,000 $157,888 $597,888
2016A $2,325,000 $1,355,275 $3,680,275

2018 $560,000 $347,076 $907,076

Total Senior Debt $11,016,000 $6,033,259 $17,049,259 $17,049,259

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $196,704 $30,575 $227,279
KIA F-09-02 $1,145,619 $355,782 $1,501,401

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $160,994 $66,565 $227,559
KIA F-15-011 $177,046 $70,941 $247,987
KIA F-16-027 $83,951 $40,000 $123,951
KIA B-15-003 $66,315 $11,221 $77,537

Total Subordinate Debt $1,830,630 $665,544 $2,496,174 $2,496,174

Total Debt Service Senior & Subordinate $19,545,433



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2022 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $56,000 $77,950 $133,950
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,140,000 $934,962 $2,074,962
2012 $4,590,000 $1,350,750 $5,940,750

2013A $835,000 $891,651 $1,726,651
2013B $1,430,000 $489,450 $1,919,450
2014A $28,000 $45,801 $73,801
2014B $465,000 $135,263 $600,263
2016A $2,450,000 $1,235,900 $3,685,900

2018 $575,000 $672,110 $1,247,110

Total Senior Debt $11,569,000 $5,833,837 $17,402,837 $17,402,837

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $198,676 $28,110 $226,786
KIA F-09-02 $1,168,646 $329,876 $1,498,522

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $181,472 $70,285 $251,757
KIA F-15-011 $180,158 $67,384 $247,542
KIA F-16-027 $170,113 $77,474 $247,587
KIA B-15-003 $66,814 $10,590 $77,404

Total Subordinate Debt $1,965,879 $674,179 $2,640,058 $2,640,058

Total Debt Service Senior & Subordinate $20,042,895

2023 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $59,000 $75,075 $134,075
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,185,000 $888,462 $2,073,462
2012 $4,720,000 $1,118,000 $5,838,000

2013A $880,000 $848,776 $1,728,776
2013B $1,500,000 $416,200 $1,916,200
2014A $28,500 $45,024 $73,524
2014B $485,000 $116,363 $601,363
2016A $2,685,000 $1,107,525 $3,792,525

2018 $590,000 $655,940 $1,245,940

Total Senior Debt $12,132,500 $5,271,365 $17,403,865 $17,403,865

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $200,668 $25,620 $226,288
KIA F-09-02 $1,192,135 $303,450 $1,495,585

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $184,662 $66,639 $251,301
KIA F-15-011 $183,325 $63,766 $247,090
KIA F-16-027 $173,103 $74,057 $247,160
KIA B-15-003 $67,316 $9,954 $77,270

Total Subordinate Debt $2,001,208 $633,946 $2,635,154 $2,635,154

Total Debt Service Senior & Subordinate $20,039,019



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2024 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $62,000 $72,050 $134,050
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,235,000 $840,062 $2,075,062
2012 $4,970,000 $875,750 $5,845,750

2013A $925,000 $803,651 $1,728,651
2013B $1,570,000 $347,300 $1,917,300
2014A $29,500 $44,227 $73,727
2014B $495,000 $101,663 $596,663
2016A $2,715,000 $972,525 $3,687,525

2018 $605,000 $638,760 $1,243,760

Total Senior Debt $12,606,500 $4,695,988 $17,302,488 $17,302,488

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $202,680 $23,106 $225,786
KIA F-09-02 $1,216,098 $276,493 $1,492,591

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $187,908 $62,930 $250,838
KIA F-15-011 $186,547 $60,083 $246,630
KIA F-16-027 $176,145 $70,580 $246,725
KIA B-15-003 $67,822 $9,314 $77,135

Total Subordinate Debt $2,037,199 $592,965 $2,630,165 $2,630,165

Total Debt Service Senior & Subordinate $19,932,653

2025 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $65,000 $68,875 $133,875
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,285,000 $789,662 $2,074,662
2012 $5,220,000 $621,000 $5,841,000

2013A $970,000 $756,276 $1,726,276
2013B $1,635,000 $283,200 $1,918,200
2014A $30,500 $43,402 $73,902
2014B $515,000 $83,938 $598,938
2016A $2,865,000 $833,025 $3,698,025

2018 $625,000 $620,613 $1,245,613

Total Senior Debt $13,210,500 $4,099,991 $17,310,491 $17,310,491

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $204,711 $20,566 $225,277
KIA F-09-02 $1,240,541 $248,994 $1,489,535

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $191,211 $59,155 $250,366
KIA F-15-011 $189,826 $56,336 $246,161
KIA F-16-027 $179,241 $67,041 $246,283
KIA B-15-003 $68,331 $8,668 $76,999

Total Subordinate Debt $2,073,861 $551,221 $2,625,081 $2,625,081

Total Debt Service Senior & Subordinate $19,935,572



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2026 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $68,000 $65,550 $133,550
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,340,000 $736,325 $2,076,325
2012 $5,495,000 $353,125 $5,848,125

2013A $1,020,000 $706,526 $1,726,526
2013B $1,700,000 $216,500 $1,916,500
2014A $31,000 $42,556 $73,556
2014B $540,000 $62,838 $602,838
2016A $3,015,000 $686,025 $3,701,025

2018 $645,000 $600,918 $1,245,918

Total Senior Debt $13,854,000 $3,470,363 $17,324,363 $17,324,363

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $206,764 $18,001 $224,765
KIA F-09-02 $1,265,476 $220,942 $1,486,418

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $194,571 $55,314 $249,886
KIA F-15-011 $193,162 $52,523 $245,685
KIA F-16-027 $182,392 $63,441 $245,833
KIA B-15-003 $68,845 $8,018 $76,862

Total Subordinate Debt $2,111,210 $508,699 $2,619,908 $2,619,908

Total Debt Service Senior & Subordinate $19,944,271

2027 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $72,000 $62,050 $134,050
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,395,000 $679,044 $2,074,044
2012 $4,315,000 $107,875 $4,422,875

2013A $1,070,000 $659,626 $1,729,626
2013B $1,780,000 $138,000 $1,918,000
2014A $32,000 $41,690 $73,690
2014B $550,000 $43,788 $593,788
2016A $3,170,000 $531,400 $3,701,400

2018 $665,000 $579,459 $1,244,459

Total Senior Debt $13,049,000 $2,842,932 $15,891,932 $15,891,932

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $208,837 $15,409 $224,246
KIA F-09-02 $1,290,912 $192,327 $1,483,239

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $197,991 $51,406 $249,397
KIA F-15-011 $196,557 $48,642 $245,200
KIA F-16-027 $185,597 $59,777 $245,375
KIA B-15-003 $69,362 $7,362 $76,724

Total Subordinate Debt $2,149,257 $465,384 $2,614,641 $2,614,641

Total Debt Service Senior & Subordinate $18,506,573



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2028 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $75,000 $58,375 $133,375
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,460,000 $618,375 $2,078,375
2012 $0 $0 $0

2013A $1,110,000 $616,026 $1,726,026
2013B $1,870,000 $46,750 $1,916,750
2014A $33,000 $40,796 $73,796
2014B $570,000 $26,988 $596,988
2016A $3,300,000 $402,650 $3,702,650

2018 $690,000 $556,763 $1,246,763

Total Senior Debt $9,108,000 $2,366,723 $11,474,723 $11,474,723

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $210,930 $12,793 $223,723
KIA F-09-02 $1,316,859 $163,136 $1,479,995

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $201,471 $47,429 $248,900
KIA F-15-011 $200,012 $44,694 $244,706
KIA F-16-027 $188,860 $56,049 $244,909
KIA B-15-003 $69,883 $6,702 $76,585

Total Subordinate Debt $2,188,015 $421,263 $2,609,278 $2,609,278

Total Debt Service Senior & Subordinate $14,084,001

2029 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $79,000 $54,525 $133,525
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,520,000 $555,050 $2,075,050
2012 $0 $0 $0

2013A $1,155,000 $570,726 $1,725,726
2013B $0 $0 $0
2014A $33,500 $39,882 $73,382
2014B $590,000 $9,219 $599,219
2016A $3,425,000 $284,650 $3,709,650

2018 $715,000 $532,872 $1,247,872

Total Senior Debt $7,517,500 $2,046,924 $9,564,424 $9,564,424

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $213,045 $10,149 $223,194
KIA F-09-02 $1,343,328 $133,358 $1,476,686

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $205,012 $43,382 $248,394
KIA F-15-011 $203,528 $40,676 $244,204
KIA F-16-027 $192,179 $52,255 $244,434
KIA B-15-003 $70,408 $6,037 $76,445

Total Subordinate Debt $2,227,500 $376,318 $2,603,818 $2,603,818

Total Debt Service Senior & Subordinate $12,168,242



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2030 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $83,000 $50,475 $133,475
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,590,000 $486,975 $2,076,975
2012 $0 $0 $0

2013A $1,205,000 $523,526 $1,728,526
2013B $0 $0 $0
2014A $34,500 $38,947 $73,447
2014B $0 $0 $0
2016A $3,545,000 $162,975 $3,707,975

2018 $740,000 $507,588 $1,247,588

Total Senior Debt $7,197,500 $1,770,486 $8,967,986 $8,967,986

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $215,181 $7,480 $222,661
KIA F-09-02 $1,370,329 $102,982 $1,473,311

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $208,616 $39,264 $247,879
KIA F-15-011 $207,105 $36,588 $243,693
KIA F-16-027 $195,557 $48,395 $243,952
KIA B-15-003 $70,937 $5,367 $76,304

Total Subordinate Debt $2,267,725 $330,536 $2,598,261 $2,598,261

Total Debt Service Senior & Subordinate $11,566,247

2031 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $87,000 $46,225 $133,225
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,660,000 $413,850 $2,073,850
2012 $0 $0 $0

2013A $1,255,000 $473,541 $1,728,541
2013B $0 $0 $0
2014A $35,500 $37,984 $73,484
2014B $0 $0 $0
2016A $3,660,000 $54,900 $3,714,900

2018 $765,000 $481,059 $1,246,059

Total Senior Debt $7,462,500 $1,507,559 $8,970,059 $8,970,059

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $217,338 $4,783 $222,121
KIA F-09-02 $1,397,873 $71,996 $1,469,869

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $212,283 $35,073 $247,356
KIA F-15-011 $210,745 $32,428 $243,173
KIA F-16-027 $198,994 $44,467 $243,461
KIA B-15-003 $71,470 $4,692 $76,162

Total Subordinate Debt $2,308,703 $283,898 $2,592,601 $2,592,601

Total Debt Service Senior & Subordinate $11,562,660



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2032 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $92,000 $41,750 $133,750
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,745,000 $332,875 $2,077,875
2012 $0 $0 $0

2013A $1,310,000 $418,181 $1,728,181
2013B $0 $0 $0
2014A $36,500 $36,994 $73,494
2014B $0 $0 $0
2016A $0 $0 $0

2018 $795,000 $452,971 $1,247,971

Total Senior Debt $3,978,500 $1,282,771 $5,261,271 $5,261,271

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $219,516 $2,060 $221,576
KIA F-09-02 $1,425,970 $40,387 $1,466,357

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $216,014 $30,809 $246,823
KIA F-15-011 $214,449 $28,194 $242,644
KIA F-16-027 $202,492 $40,469 $242,961
KIA B-15-003 $72,007 $4,012 $76,019

Total Subordinate Debt $2,350,448 $236,391 $2,586,839 $2,586,839

Total Debt Service Senior & Subordinate $7,848,110

2033 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $96,000 $37,050 $133,050
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,835,000 $243,375 $2,078,375
2012 $0 $0 $0

2013A $1,370,000 $357,881 $1,727,881
2013B $0 $0 $0
2014A $37,500 $35,977 $73,477
2014B $0 $0 $0
2016A $0 $0 $0

2018 $820,000 $423,087 $1,243,087

Total Senior Debt $4,158,500 $1,097,370 $5,255,870 $5,255,870

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $723,695 $8,141 $731,836

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $219,811 $26,470 $246,280
KIA F-15-011 $218,219 $23,887 $242,105
KIA F-16-027 $206,051 $36,402 $242,453
KIA B-15-003 $72,548 $3,326 $75,875

Total Subordinate Debt $1,440,323 $188,685 $1,629,009 $1,629,009

Total Debt Service Senior & Subordinate $6,884,879



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2034 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $102,000 $32,100 $134,100
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $1,925,000 $149,375 $2,074,375
2012 $0 $0 $0

2013A $1,430,000 $296,669 $1,726,669
2013B $0 $0 $0
2014A $38,500 $34,932 $73,432
2014B $0 $0 $0
2016A $0 $0 $0

2018 $855,000 $391,467 $1,246,467

Total Senior Debt $4,350,500 $904,543 $5,255,043  $5,255,043

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $223,674 $22,054 $245,728
KIA F-15-011 $222,054 $19,503 $241,557
KIA F-16-027 $209,673 $32,263 $241,935
KIA B-15-003 $73,094 $2,636 $75,729

Total Subordinate Debt $728,494 $166,916 $895,410 $895,410

Total Debt Service Senior & Subordinate $6,150,453

2035 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $107,000 $26,875 $133,875
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $2,025,000 $50,625 $2,075,625
2012 $0 $0 $0

2013A $1,490,000 $235,550 $1,725,550
2013B $0 $0 $0
2014A $39,500 $33,859 $73,359
2014B $0 $0 $0
2016A $0 $0 $0

2018 $890,000 $358,090 $1,248,090

Total Senior Debt $4,551,500 $704,999 $5,256,499 $5,256,499

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $227,606 $17,561 $245,167
KIA F-15-011 $225,957 $15,043 $241,000
KIA F-16-027 $213,358 $28,051 $241,409
KIA B-15-003 $73,643 $1,940 $75,583

Total Subordinate Debt $740,563 $153,055 $893,618 $893,618

Total Debt Service Senior & Subordinate $6,150,117



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2036 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $112,000 $21,400 $133,400
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $1,555,000 $172,747 $1,727,747
2013B $0 $0 $0
2014A $41,000 $32,752 $73,752
2014B $0 $0 $0
2016A $0 $0 $0

2018 $925,000 $322,920 $1,247,920

Total Senior Debt $2,633,000 $549,819 $3,182,819 $3,182,819

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $231,606 $12,989 $244,595
KIA F-15-011 $229,929 $10,504 $240,432
KIA F-16-027 $217,108 $23,765 $240,873
KIA B-15-003 $74,196 $1,239 $75,435

Total Subordinate Debt $752,839 $138,957 $891,796 $891,796

Total Debt Service Senior & Subordinate $4,074,615

2037 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $118,000 $15,650 $133,650
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $1,620,000 $106,251 $1,726,251
2013B $0 $0 $0
2014A $42,000 $31,611 $73,611
2014B $0 $0 $0
2016A $0 $0 $0

2018 $960,000 $286,162 $1,246,162

Total Senior Debt $2,740,000 $439,674 $3,179,674 $3,179,674

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $235,677 $8,337 $244,014
KIA F-15-011 $233,970 $5,885 $239,855
KIA F-16-027 $220,924 $19,404 $240,328
KIA B-15-003 $74,753 $533 $75,287

Total Subordinate Debt $765,324 $124,619 $889,943 $889,943

Total Debt Service Senior & Subordinate $4,069,617



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2038 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $124,000 $9,600 $133,600
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $1,690,000 $35,913 $1,725,913
2013B $0 $0 $0
2014A $43,000 $30,443 $73,443
2014B $0 $0 $0
2016A $0 $0 $0

2018 $1,000,000 $247,942 $1,247,942

Total Senior Debt $2,857,000 $323,898 $3,180,898 $3,180,898

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $90,460 $90,460
KIA F-14-015 $239,819 $3,602 $243,422
KIA F-15-011 $118,523 $1,185 $119,708
KIA F-16-027 $224,807 $14,966 $239,773
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $583,149 $110,214 $693,363 $693,363

Total Debt Service Senior & Subordinate $3,874,261

2039 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $130,000 $3,250 $133,250
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $44,000 $29,247 $73,247
2014B $0 $0 $0
2016A $0 $0 $0

2018 $1,040,000 $207,902 $1,247,902

Total Senior Debt $1,214,000 $240,399 $1,454,399 $1,454,399

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $228,758 $10,450 $239,209
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $228,758 $10,450 $239,209 $239,209

Total Debt Service Senior & Subordinate $1,693,608



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2040 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $45,500 $28,016 $73,516
2014B $0 $0 $0
2016A $0 $0 $0

2018 $1,080,000 $165,762 $1,245,762

Total Senior Debt $1,125,500 $193,778 $1,319,278 $1,319,278

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $232,779 $5,855 $238,634
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $232,779 $5,855 $238,634 $238,634

Total Debt Service Senior & Subordinate $1,557,912

2041 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $46,500 $26,751 $73,251
2014B $0 $0 $0
2016A $0 $0 $0

2018 $1,125,000 $121,381 $1,246,381

Total Senior Debt $1,171,500 $148,132 $1,319,632 $1,319,632

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $117,919 $1,179 $119,098
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $117,919 $1,179 $119,098 $119,098

Total Debt Service Senior & Subordinate $1,438,730



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2042 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $48,000 $25,452 $73,452
2014B $0 $0 $0
2016A $0 $0 $0

2018 $1,170,000 $74,615 $1,244,615

Total Senior Debt $1,218,000 $100,067 $1,318,067 $1,318,067

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $1,318,067

2043 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $49,500 $24,111 $73,611
2014B $0 $0 $0
2016A $0 $0 $0

2018 $1,220,000 $25,315 $1,245,315

Total Senior Debt $1,269,500 $49,426 $1,318,926 $1,318,926

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $1,318,926



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2044 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $50,500 $22,736 $73,236
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $50,500 $22,736 $73,236 $73,236

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,236

2045 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $52,000 $21,327 $73,327
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $52,000 $21,327 $73,327 $73,327

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,327



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2046 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $53,500 $19,876 $73,376
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $53,500 $19,876 $73,376 $73,376

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,376

2047 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $55,000 $18,384 $73,384
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $55,000 $18,384 $73,384 $73,384

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,384



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2048 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $56,500 $16,851 $73,351
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $56,500 $16,851 $73,351 $73,351

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,351

2049 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $58,000 $15,276 $73,276
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $58,000 $15,276 $73,276 $73,276

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,276



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2050 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $59,500 $13,660 $73,160
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $59,500 $13,660 $73,160 $73,160

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,160

2051 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $61,000 $12,004 $73,004
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $61,000 $12,004 $73,004 $73,004

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,004



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2052 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $63,000 $10,299 $73,299
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $63,000 $10,299 $73,299 $73,299

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,299

2053 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $64,500 $8,545 $73,045
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $64,500 $8,545 $73,045 $73,045

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,045



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2054 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $66,500 $6,744 $73,244
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $66,500 $6,744 $73,244 $73,244

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,244

2055 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $68,500 $4,888 $73,388
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $68,500 $4,888 $73,388 $73,388

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $73,388



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

2056 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $70,000 $2,984 $72,984
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $70,000 $2,984 $72,984 $72,984

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $72,984

2057 Total
1997 Def. 2012 $0 $0 $0
1998 Def. 2012 $0 $0 $0

USDA 2000 $0 $0 $0
2001 Def. 2012 $0 $0 $0

2002A Def. 2012 $0 $0 $0
2002B Def. 2013 $0 $0 $0
2003A def. 2013 $0 $0 $0
2003B def. 2013 $0 $0 $0
2003C def 2014 $0 $0 $0

2004 def 2014 $0 $0 $0
2006 $0 $0 $0
2009 $0 $0 $0
2011 $0 $0 $0
2012 $0 $0 $0

2013A $0 $0 $0
2013B $0 $0 $0
2014A $73,500 $1,011 $74,511
2014B $0 $0 $0
2016A $0 $0 $0

2018 $0 $0 $0

Total Senior Debt $73,500 $1,011 $74,511 $74,511

KIA F-06-03 $0 $0 $0
KIA C-08-01 $0 $0 $0
KIA F-08-07 $0 $0 $0
KIA F-09-02 $0 $0 $0

KIA F-13-012 $0 $0 $0
KIA F-14-015 $0 $0 $0
KIA F-15-011 $0 $0 $0
KIA F-16-027 $0 $0 $0
KIA B-15-003 $0 $0 $0

Total Subordinate Debt $0 $0 $0 $0

Total Debt Service Senior & Subordinate $74,511

Maximum Debt Service $21,031,690
Maximum Senior Debt $18,679,861



Total Debt 
Year Series Principal Interest Total Service

Northern Kentucky Water District
Summary of Debt Service

Northern Kentucky Water District
Summary of Debt Service
Effective June 30, 2018

Grand Totals:
Grand Total Senior Debt - Principal 173,254,000       
Grand Total Senior Debt - Interest 63,315,700         
Grand Total Senior Debt - Principal + Interest 236,569,700       

Grand Total Subordinate Debt - Principal 35,203,430         
Grand Total Subordinate Debt - Interest 8,326,814           
Grand Total Subordinate Debt - Principal + Interest 43,530,243         

Grand Total All Debt 280,099,943       

Series Principal Interest Total
1997 Def. 2012 -                      -                                     -                      
1998 Def. 2012 -                      -                                     -                      

USDA 2000 1,741,000           1,112,200                          2,853,200           
2001 Def. 2012 -                      -                                     -                      

2002A Def. 2012 -                      -                                     -                      
2002B Def. 2013 -                      -                                     -                      
2003A def. 2013 -                      -                                     -                      
2003B def. 2013 -                      -                                     -                      
2003C def 2014 -                      -                                     -                      

2004 def 2014 -                      -                                     -                      
2006 -                      -                                     -                      
2009 -                      -                                     -                      
2011 24,505,000         11,317,434                        35,822,434         
2012 41,475,000         10,808,000                        52,283,000         

2013A 23,160,000         11,898,108                        35,058,108         
2013B 15,365,000         4,169,850                          19,534,850         
2014A 1,733,000           1,130,376                          2,863,376           
2014B 8,135,000           1,409,668                          9,544,668           
2016A 37,540,000         11,498,600                        49,038,600         

2018 19,600,000         9,971,464                          29,571,464         

Total Senior Debt 173,254,000       63,315,700                        236,569,700       

KIA F-06-03 -                      -                                     -                      
KIA C-08-01 -                      -                                     -                      
KIA F-08-07 2,978,312           285,713                             3,264,025           
KIA F-09-02 18,863,740         3,447,328                          22,311,068         

KIA F-13-012 -                      1,854,430                          1,854,430           
KIA F-14-015 4,000,000           879,457                             4,879,457           
KIA F-15-011 4,000,000           861,167                             4,861,167           
KIA F-16-027 4,000,000           866,341                             4,866,341           
KIA B-15-003 1,361,377           132,378                             1,493,755           

Total Subord. Debt 35,203,430         8,326,814                          43,530,243         

Grand Total All Debt 208,457,430       71,642,514                        280,099,943       

Senior Debt Series

Subordinate Debt Series

Totals by Series



Month Day Year Principal Interest Total
5 1 2018 $0 $0 $0
11 1 2018 $0 $43,525 $43,525

2018 Total $0 $43,525 $43,525
5 1 2019 $49,000 $43,525 $92,525
8 1 2019 $0 $42,300 $42,300

2019 Total $49,000 $85,825 $134,825
5 1 2020 $51,000 $42,300 $93,300
11 1 2020 $0 $41,025 $41,025

2020 Total $51,000 $83,325 $134,325
5 1 2021 $54,000 $41,025 $95,025
11 1 2021 $0 $39,675 $39,675

2021 Total $54,000 $80,700 $134,700
5 1 2022 $56,000 $39,675 $95,675
11 1 2022 $0 $38,275 $38,275

2022 Total $56,000 $77,950 $133,950
5 1 2023 $59,000 $38,275 $97,275
11 1 2023 $0 $36,800 $36,800

2023 Total $59,000 $75,075 $134,075
5 1 2024 $62,000 $36,800 $98,800
11 1 2024 $0 $35,250 $35,250

2024 Total $62,000 $72,050 $134,050
5 1 2025 $65,000 $35,250 $100,250
11 1 2025 $0 $33,625 $33,625

2025 Total $65,000 $68,875 $133,875
5 1 2026 $68,000 $33,625 $101,625
11 1 2026 $0 $31,925 $31,925

2026 Total $68,000 $65,550 $133,550
5 1 2027 $72,000 $31,925 $103,925
11 1 2027 $0 $30,125 $30,125

2027 Total $72,000 $62,050 $134,050
5 1 2028 $75,000 $30,125 $105,125
11 1 2028 $0 $28,250 $28,250

2028 Total $75,000 $58,375 $133,375
5 1 2029 $79,000 $28,250 $107,250
11 1 2029 $0 $26,275 $26,275

2029 Total $79,000 $54,525 $133,525
5 1 2030 $83,000 $26,275 $109,275
11 1 2030 $0 $24,200 $24,200

2030 Total $83,000 $50,475 $133,475
5 1 2031 $87,000 $24,200 $111,200
11 1 2031 $0 $22,025 $22,025

2031 Total $87,000 $46,225 $133,225
5 1 2032 $92,000 $22,025 $114,025
11 1 2032 $0 $19,725 $19,725

2032 Total $92,000 $41,750 $133,750
5 1 2033 $96,000 $19,725 $115,725
11 1 2033 $0 $17,325 $17,325

USDA 2000
Effective June 30, 2018

Payment Date



Month Day Year Principal Interest Total

USDA 2000
Effective June 30, 2018

Payment Date

2033 Total $96,000 $37,050 $133,050
5 1 2034 $102,000 $17,325 $119,325
11 1 2034 $0 $14,775 $14,775

2034 Total $102,000 $32,100 $134,100
5 1 2035 $107,000 $14,775 $121,775
11 1 2035 $0 $12,100 $12,100

2035 Total $107,000 $26,875 $133,875
5 1 2036 $112,000 $12,100 $124,100
11 1 2036 $0 $9,300 $9,300

2036 Total $112,000 $21,400 $133,400
5 1 2037 $118,000 $9,300 $127,300
11 1 2037 $0 $6,350 $6,350

2037 Total $118,000 $15,650 $133,650
5 1 2038 $124,000 $6,350 $130,350
11 1 2038 $0 $3,250 $3,250

2038 Total $124,000 $9,600 $133,600
5 1 2039 $130,000 $3,250 $133,250

2039 Total $130,000 $3,250 $133,250
Grand Total $1,741,000 $1,112,200 $2,853,200



Month Day Year Principal Interest Total
2 1 2018 $0 $0 $0
8 1 2018 $0 $537,106 $537,106

2018 Total $0 $537,106 $537,106
2 1 2019 $1,015,000 $537,106 $1,552,106
8 1 2019 $0 $521,881 $521,881

2019 Total $1,015,000 $1,058,987 $2,073,987
2 1 2020 $1,055,000 $521,881 $1,576,881
8 1 2020 $0 $500,781 $500,781

2020 Total $1,055,000 $1,022,662 $2,077,662
2 1 2021 $1,095,000 $500,781 $1,595,781
8 1 2021 $0 $478,881 $478,881

2021 Total $1,095,000 $979,662 $2,074,662
2 1 2022 $1,140,000 $478,881 $1,618,881
8 1 2022 $0 $456,081 $456,081

2022 Total $1,140,000 $934,962 $2,074,962
2 1 2023 $1,185,000 $456,081 $1,641,081
8 1 2023 $0 $432,381 $432,381

2023 Total $1,185,000 $888,462 $2,073,462
2 1 2024 $1,235,000 $432,381 $1,667,381
8 1 2024 $0 $407,681 $407,681

2024 Total $1,235,000 $840,062 $2,075,062
2 1 2025 $1,285,000 $407,681 $1,692,681
8 1 2025 $0 $381,981 $381,981

2025 Total $1,285,000 $789,662 $2,074,662
2 1 2026 $1,340,000 $381,981 $1,721,981
8 1 2026 $0 $354,344 $354,344

2026 Total $1,340,000 $736,325 $2,076,325
2 1 2027 $1,395,000 $354,344 $1,749,344
8 1 2027 $0 $324,700 $324,700

2027 Total $1,395,000 $679,044 $2,074,044
2 1 2028 $1,460,000 $324,700 $1,784,700
8 1 2028 $0 $293,675 $293,675

2028 Total $1,460,000 $618,375 $2,078,375
2 1 2029 $1,520,000 $293,675 $1,813,675
8 1 2029 $0 $261,375 $261,375

2029 Total $1,520,000 $555,050 $2,075,050
2 1 2030 $1,590,000 $261,375 $1,851,375
8 1 2030 $0 $225,600 $225,600

2030 Total $1,590,000 $486,975 $2,076,975
2 1 2031 $1,660,000 $225,600 $1,885,600
8 1 2031 $0 $188,250 $188,250

2031 Total $1,660,000 $413,850 $2,073,850
2 1 2032 $1,745,000 $188,250 $1,933,250
8 1 2032 $0 $144,625 $144,625

2032 Total $1,745,000 $332,875 $2,077,875
2 1 2033 $1,835,000 $144,625 $1,979,625
8 1 2033 $0 $98,750 $98,750

2033 Total $1,835,000 $243,375 $2,078,375

Series 2011
Effective June 30, 2018

Payment Date



Month Day Year Principal Interest Total

Series 2011
Effective June 30, 2018

Payment Date

2 1 2034 $1,925,000 $98,750 $2,023,750
8 1 2034 $0 $50,625 $50,625

2034 Total $1,925,000 $149,375 $2,074,375
2 1 2035 $2,025,000 $50,625 $2,075,625
8 1 2035 $0 $0 $0

2035 Total $2,025,000 $50,625 $2,075,625
Grand Total $24,505,000 $11,317,434 $35,822,434



Month Day Year Principal Interest Total
2 1 2018 $0 $0 $0
8 1 2018 $0 $1,036,875 $1,036,875

2018 Total $0 $1,036,875 $1,036,875
2 1 2019 $3,650,000 $1,036,875 $4,686,875
8 1 2019 $0 $945,625 $945,625

2019 Total $3,650,000 $1,982,500 $5,632,500
2 1 2020 $4,150,000 $945,625 $5,095,625
8 1 2020 $0 $841,875 $841,875

2020 Total $4,150,000 $1,787,500 $5,937,500
2 1 2021 $4,365,000 $841,875 $5,206,875
8 1 2021 $0 $732,750 $732,750

2021 Total $4,365,000 $1,574,625 $5,939,625
2 1 2022 $4,590,000 $732,750 $5,322,750
8 1 2022 $0 $618,000 $618,000

2022 Total $4,590,000 $1,350,750 $5,940,750
2 1 2023 $4,720,000 $618,000 $5,338,000
8 1 2023 $0 $500,000 $500,000

2023 Total $4,720,000 $1,118,000 $5,838,000
2 1 2024 $4,970,000 $500,000 $5,470,000
8 1 2024 $0 $375,750 $375,750

2024 Total $4,970,000 $875,750 $5,845,750
2 1 2025 $5,220,000 $375,750 $5,595,750
8 1 2025 $0 $245,250 $245,250

2025 Total $5,220,000 $621,000 $5,841,000
2 1 2026 $5,495,000 $245,250 $5,740,250
8 1 2026 $0 $107,875 $107,875

2026 Total $5,495,000 $353,125 $5,848,125
2 1 2027 $4,315,000 $107,875 $4,422,875

2027 Total $4,315,000 $107,875 $4,422,875
Grand Total $41,475,000 $10,808,000 $52,283,000

Series 2012
Effective June 30, 2018

Payment Date



Month Day Year Principal Interest Total
2 1 2018 $0 $0 $0
8 1 2018 $0 $513,013 $513,013

2018 Total $0 $513,013 $513,013
2 1 2019 $720,000 $513,013 $1,233,013
8 1 2019 $0 $495,013 $495,013

2019 Total $720,000 $1,008,026 $1,728,026
2 1 2020 $755,000 $495,013 $1,250,013
8 1 2020 $0 $476,138 $476,138

2020 Total $755,000 $971,151 $1,726,151
2 1 2021 $795,000 $476,138 $1,271,138
8 1 2021 $0 $456,263 $456,263

2021 Total $795,000 $932,401 $1,727,401
2 1 2022 $835,000 $456,263 $1,291,263
8 1 2022 $0 $435,388 $435,388

2022 Total $835,000 $891,651 $1,726,651
2 1 2023 $880,000 $435,388 $1,315,388
8 1 2023 $0 $413,388 $413,388

2023 Total $880,000 $848,776 $1,728,776
2 1 2024 $925,000 $413,388 $1,338,388
8 1 2024 $0 $390,263 $390,263

2024 Total $925,000 $803,651 $1,728,651
2 1 2025 $970,000 $390,263 $1,360,263
8 1 2025 $0 $366,013 $366,013

2025 Total $970,000 $756,276 $1,726,276
2 1 2026 $1,020,000 $366,013 $1,386,013
8 1 2026 $0 $340,513 $340,513

2026 Total $1,020,000 $706,526 $1,726,526
2 1 2027 $1,070,000 $340,513 $1,410,513
8 1 2027 $0 $319,113 $319,113

2027 Total $1,070,000 $659,626 $1,729,626
2 1 2028 $1,110,000 $319,113 $1,429,113
8 1 2028 $0 $296,913 $296,913

2028 Total $1,110,000 $616,026 $1,726,026
2 1 2029 $1,155,000 $296,913 $1,451,913
8 1 2029 $0 $273,813 $273,813

2029 Total $1,155,000 $570,726 $1,725,726
2 1 2030 $1,205,000 $273,813 $1,478,813
8 1 2030 $0 $249,713 $249,713

2030 Total $1,205,000 $523,526 $1,728,526
2 1 2031 $1,255,000 $249,713 $1,504,713
8 1 2031 $0 $223,828 $223,828

2031 Total $1,255,000 $473,541 $1,728,541
2 1 2032 $1,310,000 $223,828 $1,533,828
8 1 2032 $0 $194,353 $194,353

2032 Total $1,310,000 $418,181 $1,728,181
2 1 2033 $1,370,000 $194,353 $1,564,353
8 1 2033 $0 $163,528 $163,528

2033 Total $1,370,000 $357,881 $1,727,881
2 1 2034 $1,430,000 $163,528 $1,593,528
8 1 2034 $0 $133,141 $133,141

2034 Total $1,430,000 $296,669 $1,726,669

Series 2013A
Effective June 30, 2018

Payment Date



Month Day Year Principal Interest Total

Series 2013A
Effective June 30, 2018

Payment Date

2 1 2035 $1,490,000 $133,141 $1,623,141
8 1 2035 $0 $102,409 $102,409

2035 Total $1,490,000 $235,550 $1,725,550
2 1 2036 $1,555,000 $102,409 $1,657,409
8 1 2036 $0 $70,338 $70,338

2036 Total $1,555,000 $172,747 $1,727,747
2 1 2037 $1,620,000 $70,338 $1,690,338
8 1 2037 $0 $35,913 $35,913

2037 Total $1,620,000 $106,251 $1,726,251
2 1 2038 $1,690,000 $35,913 $1,725,913
8 1 2038 $0 $0 $0

2038 Total $1,690,000 $35,913 $1,725,913
Grand Total $23,160,000 $11,898,108 $35,058,108



Month Day Year Principal Interest Total
2 1 2018 $0 $0 $0
8 1 2018 $0 $359,600 $359,600

2018 Total $0 $359,600 $359,600
2 1 2019 $1,230,000 $359,600 $1,589,600
8 1 2019 $0 $328,850 $328,850

2019 Total $1,230,000 $688,450 $1,918,450
2 1 2020 $1,295,000 $328,850 $1,623,850
8 1 2020 $0 $296,475 $296,475

2020 Total $1,295,000 $625,325 $1,920,325
2 1 2021 $1,355,000 $296,475 $1,651,475
8 1 2021 $0 $262,600 $262,600

2021 Total $1,355,000 $559,075 $1,914,075
2 1 2022 $1,430,000 $262,600 $1,692,600
8 1 2022 $0 $226,850 $226,850

2022 Total $1,430,000 $489,450 $1,919,450
2 1 2023 $1,500,000 $226,850 $1,726,850
8 1 2023 $0 $189,350 $189,350

2023 Total $1,500,000 $416,200 $1,916,200
2 1 2024 $1,570,000 $189,350 $1,759,350
8 1 2024 $0 $157,950 $157,950

2024 Total $1,570,000 $347,300 $1,917,300
2 1 2025 $1,635,000 $157,950 $1,792,950
8 1 2025 $0 $125,250 $125,250

2025 Total $1,635,000 $283,200 $1,918,200
2 1 2026 $1,700,000 $125,250 $1,825,250
8 1 2026 $0 $91,250 $91,250

2026 Total $1,700,000 $216,500 $1,916,500
2 1 2027 $1,780,000 $91,250 $1,871,250
8 1 2027 $0 $46,750 $46,750

2027 Total $1,780,000 $138,000 $1,918,000
2 1 2028 $1,870,000 $46,750 $1,916,750
8 1 2028 $0 $0 $0

2028 Total $1,870,000 $46,750 $1,916,750
Grand Total $15,365,000 $4,169,850 $19,534,850

Series 2013B
Effective June 30, 2018

Payment Date



Month Day Year Principal Interest Total
2 1 2018 $0 $0 $0
8 1 2018 $0 $23,829 $23,829

2018 Total $0 $23,829 $23,829
2 1 2019 $0 $23,829 $23,829
8 1 2019 $0 $23,829 $23,829

2019 Total $0 $47,658 $47,658
2 1 2020 $26,500 $23,829 $50,329
8 1 2020 $0 $23,464 $23,464

2020 Total $26,500 $47,293 $73,793
2 1 2021 $27,000 $23,464 $50,464
8 1 2021 $0 $23,093 $23,093

2021 Total $27,000 $46,557 $73,557
2 1 2022 $28,000 $23,093 $51,093
8 1 2022 $0 $22,708 $22,708

2022 Total $28,000 $45,801 $73,801
2 1 2023 $28,500 $22,708 $51,208
8 1 2023 $0 $22,316 $22,316

2023 Total $28,500 $45,024 $73,524
2 1 2024 $29,500 $22,316 $51,816
8 1 2024 $0 $21,911 $21,911

2024 Total $29,500 $44,227 $73,727
2 1 2025 $30,500 $21,911 $52,411
8 1 2025 $0 $21,491 $21,491

2025 Total $30,500 $43,402 $73,902
2 1 2026 $31,000 $21,491 $52,491
8 1 2026 $0 $21,065 $21,065

2026 Total $31,000 $42,556 $73,556
2 1 2027 $32,000 $21,065 $53,065
8 1 2027 $0 $20,625 $20,625

2027 Total $32,000 $41,690 $73,690
2 1 2028 $33,000 $20,625 $53,625
8 1 2028 $0 $20,171 $20,171

2028 Total $33,000 $40,796 $73,796
2 1 2029 $33,500 $20,171 $53,671
8 1 2029 $0 $19,711 $19,711

2029 Total $33,500 $39,882 $73,382
2 1 2030 $34,500 $19,711 $54,211
8 1 2030 $0 $19,236 $19,236

2030 Total $34,500 $38,947 $73,447
2 1 2031 $35,500 $19,236 $54,736
8 1 2031 $0 $18,748 $18,748

2031 Total $35,500 $37,984 $73,484
2 1 2032 $36,500 $18,748 $55,248
8 1 2032 $0 $18,246 $18,246

2032 Total $36,500 $36,994 $73,494
2 1 2033 $37,500 $18,246 $55,746
8 1 2033 $0 $17,731 $17,731

2033 Total $37,500 $35,977 $73,477
2 1 2034 $38,500 $17,731 $56,231
8 1 2034 $0 $17,201 $17,201

2034 Total $38,500 $34,932 $73,432

Series 2014A
Effective June 30, 2018

Payment Date



Month Day Year Principal Interest Total

Series 2014A
Effective June 30, 2018

Payment Date

2 1 2035 $39,500 $17,201 $56,701
8 1 2035 $0 $16,658 $16,658

2035 Total $39,500 $33,859 $73,359
2 1 2036 $41,000 $16,658 $57,658
8 1 2036 $0 $16,094 $16,094

2036 Total $41,000 $32,752 $73,752
2 1 2037 $42,000 $16,094 $58,094
8 1 2037 $0 $15,517 $15,517

2037 Total $42,000 $31,611 $73,611
2 1 2038 $43,000 $15,517 $58,517
8 1 2038 $0 $14,926 $14,926

2038 Total $43,000 $30,443 $73,443
2 1 2039 $44,000 $14,926 $58,926
8 1 2039 $0 $14,321 $14,321

2039 Total $44,000 $29,247 $73,247
2 1 2040 $45,500 $14,321 $59,821
8 1 2040 $0 $13,695 $13,695

2040 Total $45,500 $28,016 $73,516
2 1 2041 $46,500 $13,695 $60,195
8 1 2041 $0 $13,056 $13,056

2041 Total $46,500 $26,751 $73,251
2 1 2042 $48,000 $13,056 $61,056
8 1 2042 $0 $12,396 $12,396

2042 Total $48,000 $25,452 $73,452
2 1 2043 $49,500 $12,396 $61,896
8 1 2043 $0 $11,715 $11,715

2043 Total $49,500 $24,111 $73,611
2 1 2044 $50,500 $11,715 $62,215
8 1 2044 $0 $11,021 $11,021

2044 Total $50,500 $22,736 $73,236
2 1 2045 $52,000 $11,021 $63,021
8 1 2045 $0 $10,306 $10,306

2045 Total $52,000 $21,327 $73,327
2 1 2046 $53,500 $10,306 $63,806
8 1 2046 $0 $9,570 $9,570

2046 Total $53,500 $19,876 $73,376
2 1 2047 $55,000 $9,570 $64,570
8 1 2047 $0 $8,814 $8,814

2047 Total $55,000 $18,384 $73,384
2 1 2048 $56,500 $8,814 $65,314
8 1 2048 $0 $8,037 $8,037

2048 Total $56,500 $16,851 $73,351
2 1 2049 $58,000 $8,037 $66,037
8 1 2049 $0 $7,239 $7,239

2049 Total $58,000 $15,276 $73,276
2 1 2050 $59,500 $7,239 $66,739
8 1 2050 $0 $6,421 $6,421

2050 Total $59,500 $13,660 $73,160
2 1 2051 $61,000 $6,421 $67,421
8 1 2051 $0 $5,583 $5,583

2051 Total $61,000 $12,004 $73,004
2 1 2052 $63,000 $5,583 $68,583
8 1 2052 $0 $4,716 $4,716

2052 Total $63,000 $10,299 $73,299
2 1 2053 $64,500 $4,716 $69,216
8 1 2053 $0 $3,829 $3,829

2053 Total $64,500 $8,545 $73,045



Month Day Year Principal Interest Total

Series 2014A
Effective June 30, 2018

Payment Date

2 1 2054 $66,500 $3,829 $70,329
8 1 2054 $0 $2,915 $2,915

2054 Total $66,500 $6,744 $73,244
2 1 2055 $68,500 $2,915 $71,415
8 1 2055 $0 $1,973 $1,973

2055 Total $68,500 $4,888 $73,388
2 1 2056 $70,000 $1,973 $71,973
8 1 2056 $0 $1,011 $1,011

2056 Total $70,000 $2,984 $72,984
2 1 2057 $73,500 $1,011 $74,511
8 1 2057 $0 $0 $0

2057 Total $73,500 $1,011 $74,511
Grand Total $1,733,000 $1,130,376 $2,863,376



Month Day Year Principal Interest Total
2 1 2018 $0 $0 $0
8 1 2018 $0 $171,569 $171,569

2018 Total $0 $171,569 $171,569
2 1 2019 $1,980,000 $171,569 $2,151,569
8 1 2019 $0 $122,069 $122,069

2019 Total $1,980,000 $293,638 $2,273,638
2 1 2020 $1,505,000 $122,069 $1,627,069
8 1 2020 $0 $84,444 $84,444

2020 Total $1,505,000 $206,513 $1,711,513
2 1 2021 $440,000 $84,444 $524,444
8 1 2021 $0 $73,444 $73,444

2021 Total $440,000 $157,888 $597,888
2 1 2022 $465,000 $73,444 $538,444
8 1 2022 $0 $61,819 $61,819

2022 Total $465,000 $135,263 $600,263
2 1 2023 $485,000 $61,819 $546,819
8 1 2023 $0 $54,544 $54,544

2023 Total $485,000 $116,363 $601,363
2 1 2024 $495,000 $54,544 $549,544
8 1 2024 $0 $47,119 $47,119

2024 Total $495,000 $101,663 $596,663
2 1 2025 $515,000 $47,119 $562,119
8 1 2025 $0 $36,819 $36,819

2025 Total $515,000 $83,938 $598,938
2 1 2026 $540,000 $36,819 $576,819
8 1 2026 $0 $26,019 $26,019

2026 Total $540,000 $62,838 $602,838
2 1 2027 $550,000 $26,019 $576,019
8 1 2027 $0 $17,769 $17,769

2027 Total $550,000 $43,788 $593,788
2 1 2028 $570,000 $17,769 $587,769
8 1 2028 $0 $9,219 $9,219

2028 Total $570,000 $26,988 $596,988
2 1 2029 $590,000 $9,219 $599,219
8 1 2029 $0 $0 $0

2029 Total $590,000 $9,219 $599,219
Grand Total $8,135,000 $1,409,668 $9,544,668

Series 2014B
Effective June 30, 2018

Payment Date



Month Day Year Principal Interest Total
2 1 2018 $0 $0 $0
8 1 2018 $0 $816,325 $816,325

2018 Total $0 $816,325 $816,325
2 1 2019 $2,005,000 $816,325 $2,821,325
8 1 2019 $0 $766,200 $766,200

2019 Total $2,005,000 $1,582,525 $3,587,525
2 1 2020 $2,380,000 $766,200 $3,146,200
8 1 2020 $0 $706,700 $706,700

2020 Total $2,380,000 $1,472,900 $3,852,900
2 1 2021 $2,325,000 $706,700 $3,031,700
8 1 2021 $0 $648,575 $648,575

2021 Total $2,325,000 $1,355,275 $3,680,275
2 1 2022 $2,450,000 $648,575 $3,098,575
8 1 2022 $0 $587,325 $587,325

2022 Total $2,450,000 $1,235,900 $3,685,900
2 1 2023 $2,685,000 $587,325 $3,272,325
8 1 2023 $0 $520,200 $520,200

2023 Total $2,685,000 $1,107,525 $3,792,525
2 1 2024 $2,715,000 $520,200 $3,235,200
8 1 2024 $0 $452,325 $452,325

2024 Total $2,715,000 $972,525 $3,687,525
2 1 2025 $2,865,000 $452,325 $3,317,325
8 1 2025 $0 $380,700 $380,700

2025 Total $2,865,000 $833,025 $3,698,025
2 1 2026 $3,015,000 $380,700 $3,395,700
8 1 2026 $0 $305,325 $305,325

2026 Total $3,015,000 $686,025 $3,701,025
2 1 2027 $3,170,000 $305,325 $3,475,325
8 1 2027 $0 $226,075 $226,075

2027 Total $3,170,000 $531,400 $3,701,400
2 1 2028 $3,300,000 $226,075 $3,526,075
8 1 2028 $0 $176,575 $176,575

2028 Total $3,300,000 $402,650 $3,702,650
2 1 2029 $3,425,000 $176,575 $3,601,575
8 1 2029 $0 $108,075 $108,075

2029 Total $3,425,000 $284,650 $3,709,650
2 1 2030 $3,545,000 $108,075 $3,653,075
8 1 2030 $0 $54,900 $54,900

2030 Total $3,545,000 $162,975 $3,707,975
2 1 2031 $3,660,000 $54,900 $3,714,900
8 1 2031 $0 $0 $0

2031 Total $3,660,000 $54,900 $3,714,900
Grand Total $37,540,000 $11,498,600 $49,038,600

Series 2016A
Effective June 30, 2018

Payment Date



Month Day Year Principal Interest Total
2 1 2018 $0 $0 $0
8 1 2018 $0 $0 $0

2018 Total $0 $0 $0
2 1 2019 $0 $0 $0
8 1 2019 $0 $0 $0

2019 Total $0 $0 $0
2 1 2020 $545,000 $353,616 $898,616
8 1 2020 $0 $347,076 $347,076

2020 Total $545,000 $700,692 $1,245,692
2 1 2021 $560,000 $347,076 $907,076
8 1 2021 $0 $0 $0

2021 Total $560,000 $347,076 $907,076
2 1 2022 $575,000 $339,936 $914,936
8 1 2022 $0 $332,174 $332,174

2022 Total $575,000 $672,110 $1,247,110
2 1 2023 $590,000 $332,174 $922,174
8 1 2023 $0 $323,766 $323,766

2023 Total $590,000 $655,940 $1,245,940
2 1 2024 $605,000 $323,766 $928,766
8 1 2024 $0 $314,994 $314,994

2024 Total $605,000 $638,760 $1,243,760
2 1 2025 $625,000 $314,994 $939,994
8 1 2025 $0 $305,619 $305,619

2025 Total $625,000 $620,613 $1,245,613
2 1 2026 $645,000 $305,619 $950,619
8 1 2026 $0 $295,299 $295,299

2026 Total $645,000 $600,918 $1,245,918
2 1 2027 $665,000 $295,299 $960,299
8 1 2027 $0 $284,160 $284,160

2027 Total $665,000 $579,459 $1,244,459
2 1 2028 $690,000 $284,160 $974,160
8 1 2028 $0 $272,603 $272,603

2028 Total $690,000 $556,763 $1,246,763
2 1 2029 $715,000 $272,603 $987,603
8 1 2029 $0 $260,269 $260,269

2029 Total $715,000 $532,872 $1,247,872
2 1 2030 $740,000 $260,269 $1,000,269
8 1 2030 $0 $247,319 $247,319

2030 Total $740,000 $507,588 $1,247,588
2 1 2031 $765,000 $247,319 $1,012,319
8 1 2031 $0 $233,740 $233,740

2031 Total $765,000 $481,059 $1,246,059
2 1 2032 $795,000 $233,740 $1,028,740
8 1 2032 $0 $219,231 $219,231

2032 Total $795,000 $452,971 $1,247,971
2 1 2033 $820,000 $219,231 $1,039,231
8 1 2033 $0 $203,856 $203,856

2033 Total $820,000 $423,087 $1,243,087
2 1 2034 $855,000 $203,856 $1,058,856
8 1 2034 $0 $187,611 $187,611

2034 Total $855,000 $391,467 $1,246,467

Series 2018
Effective June 30, 2018

Payment Date

Projected Schedule for Conversion of BAN 2017



Month Day Year Principal Interest Total

Series 2018
Effective June 30, 2018

Payment Date

Projected Schedule for Conversion of BAN 2017

2 1 2035 $890,000 $187,611 $1,077,611
8 1 2035 $0 $170,479 $170,479

2035 Total $890,000 $358,090 $1,248,090
2 1 2036 $925,000 $170,479 $1,095,479
8 1 2036 $0 $152,441 $152,441

2036 Total $925,000 $322,920 $1,247,920
2 1 2037 $960,000 $152,441 $1,112,441
8 1 2037 $0 $133,721 $133,721

2037 Total $960,000 $286,162 $1,246,162
2 1 2038 $1,000,000 $133,721 $1,133,721
8 1 2038 $0 $114,221 $114,221

2038 Total $1,000,000 $247,942 $1,247,942
2 1 2039 $1,040,000 $114,221 $1,154,221
8 1 2039 $0 $93,681 $93,681

2039 Total $1,040,000 $207,902 $1,247,902
2 1 2040 $1,080,000 $93,681 $1,173,681
8 1 2040 $0 $72,081 $72,081

2040 Total $1,080,000 $165,762 $1,245,762
2 1 2041 $1,125,000 $72,081 $1,197,081
8 1 2041 $0 $49,300 $49,300

2041 Total $1,125,000 $121,381 $1,246,381
2 1 2042 $1,170,000 $49,300 $1,219,300
8 1 2042 $0 $25,315 $25,315

2042 Total $1,170,000 $74,615 $1,244,615
2 1 2043 $1,220,000 $25,315 $1,245,315
8 1 2043 $0.00 $0.00 $0.00

2043 Total $1,220,000.00 $25,315.00 $1,245,315.00
Grand Total $19,600,000.00 $9,971,464.00 $29,571,464.00



Month Day Year Principal Interest Total
6 1 2018 $0 $0 $0
12 1 2018 $95,691 $18,615 $114,306

2018 Total $95,691 $18,615 $114,306
6 1 2019 $96,169 $18,016 $114,185
12 1 2019 $96,650 $17,415 $114,065

2019 Total $192,819 $35,431 $228,250
6 1 2020 $97,133 $16,811 $113,944
12 1 2020 $97,619 $16,204 $113,823

2020 Total $194,752 $33,015 $227,767
6 1 2021 $98,107 $15,594 $113,701
12 1 2021 $98,597 $14,981 $113,578

2021 Total $196,704 $30,575 $227,279
6 1 2022 $99,090 $14,365 $113,455
12 1 2022 $99,586 $13,745 $113,331

2022 Total $198,676 $28,110 $226,786
6 1 2023 $100,084 $13,123 $113,207
12 1 2023 $100,584 $12,497 $113,081

2023 Total $200,668 $25,620 $226,288
6 1 2024 $101,087 $11,869 $112,956
12 1 2024 $101,593 $11,237 $112,830

2024 Total $202,680 $23,106 $225,786
6 1 2025 $102,100 $10,602 $112,702
12 1 2025 $102,611 $9,964 $112,575

2025 Total $204,711 $20,566 $225,277
6 1 2026 $103,124 $9,323 $112,447
12 1 2026 $103,640 $8,678 $112,318

2026 Total $206,764 $18,001 $224,765
6 1 2027 $104,158 $8,030 $112,188
12 1 2027 $104,679 $7,379 $112,058

2027 Total $208,837 $15,409 $224,246
6 1 2028 $105,202 $6,725 $111,927
12 1 2028 $105,728 $6,068 $111,796

2028 Total $210,930 $12,793 $223,723
6 1 2029 $106,257 $5,406 $111,663
12 1 2029 $106,788 $4,743 $111,531

2029 Total $213,045 $10,149 $223,194
6 1 2030 $107,322 $4,075 $111,397
12 1 2030 $107,859 $3,405 $111,264

2030 Total $215,181 $7,480 $222,661
6 1 2031 $108,398 $2,730 $111,128
12 1 2031 $108,940 $2,053 $110,993

2031 Total $217,338 $4,783 $222,121
6 1 2032 $109,484 $1,372 $110,856
12 1 2032 $110,032 $688 $110,720

2032 Total $219,516 $2,060 $221,576
Grand Total $2,978,312 $285,713 $3,264,025

KIA  F-08-07 Various
Effective June 30, 2018

Payment Date



Month Day Year Principal Interest Total
6 1 2018 $0 $0 $0

12 1 2018 $542,297 $212,217 $754,514
2018 Total $542,297 $212,217 $754,514

6 1 2019 $547,720 $206,116 $753,836
12 1 2019 $553,197 $199,954 $753,151

2019 Total $1,100,917 $406,071 $1,506,988
6 1 2020 $558,729 $193,731 $752,460

12 1 2020 $564,316 $187,445 $751,761
2020 Total $1,123,045 $381,176 $1,504,221

6 1 2021 $569,960 $181,097 $751,057
12 1 2021 $575,659 $174,685 $750,344

2021 Total $1,145,619 $355,782 $1,501,401
6 1 2022 $581,416 $168,208 $749,624

12 1 2022 $587,230 $161,668 $748,898
2022 Total $1,168,646 $329,876 $1,498,522

6 1 2023 $593,102 $155,061 $748,163
12 1 2023 $599,033 $148,389 $747,422

2023 Total $1,192,135 $303,450 $1,495,585
6 1 2024 $605,024 $141,650 $746,674

12 1 2024 $611,074 $134,843 $745,917
2024 Total $1,216,098 $276,493 $1,492,591

6 1 2025 $617,185 $127,969 $745,154
12 1 2025 $623,356 $121,025 $744,381

2025 Total $1,240,541 $248,994 $1,489,535
6 1 2026 $629,590 $114,012 $743,602

12 1 2026 $635,886 $106,930 $742,816
2026 Total $1,265,476 $220,942 $1,486,418

6 1 2027 $642,245 $99,776 $742,021
12 1 2027 $648,667 $92,551 $741,218

2027 Total $1,290,912 $192,327 $1,483,239
6 1 2028 $655,154 $85,253 $740,407

12 1 2028 $661,705 $77,883 $739,588
2028 Total $1,316,859 $163,136 $1,479,995

6 1 2029 $668,322 $70,438 $738,760
12 1 2029 $675,006 $62,920 $737,926

2029 Total $1,343,328 $133,358 $1,476,686
6 1 2030 $681,756 $55,326 $737,082

12 1 2030 $688,573 $47,656 $736,229
2030 Total $1,370,329 $102,982 $1,473,311

6 1 2031 $695,459 $39,910 $735,369
12 1 2031 $702,414 $32,086 $734,500

2031 Total $1,397,873 $71,996 $1,469,869
6 1 2032 $709,438 $24,184 $733,622

12 1 2032 $716,532 $16,203 $732,735
2032 Total $1,425,970 $40,387 $1,466,357

6 1 2033 $723,695 $8,141 $731,836
2033 Total $723,695 $8,141 $731,836

Grand Total $18,863,740 $3,447,328 $22,311,068

KIA  F-09-02 GAC
Effective June 30, 2018

Payment Date



Month Day Year Principal Interest Total
6 1 2019 68,989.91       32,871.43   101,861.34     

12 1 2019 69,593.57       32,181.53   101,775.10     
2019 Total 138,583.48     65,052.96   203,636.44     

6 1 2020 70,202.51       31,485.60   101,688.11     
12 1 2020 70,816.78       30,783.58   101,600.36     

2020 Total 141,019.29     62,269.18   203,288.47     
6 1 2021 71,436.43       30,075.41   101,511.84     

12 1 2021 89,557.31       36,489.61   126,046.92     
2021 Total 160,993.74     66,565.02   227,558.76     

6 1 2022 90,340.94       35,594.03   125,934.97     
12 1 2022 91,131.42       34,690.63   125,822.05     

2022 Total 181,472.36     70,284.66   251,757.02     
6 1 2023 91,928.82       33,779.31   125,708.13     

12 1 2023 92,733.20       32,860.02   125,593.22     
2023 Total 184,662.02     66,639.33   251,301.35     

6 1 2024 93,544.62       31,932.69   125,477.31     
12 1 2024 94,363.13       30,997.25   125,360.38     

2024 Total 187,907.75     62,929.94   250,837.69     
6 1 2025 95,188.81       30,053.61   125,242.42     

12 1 2025 96,021.71       29,101.73   125,123.44     
2025 Total 191,210.52     59,155.34   250,365.86     

6 1 2026 96,861.90       28,141.51   125,003.41     
12 1 2026 97,709.44       27,172.89   124,882.33     

2026 Total 194,571.34     55,314.40   249,885.74     
6 1 2027 98,564.40       26,195.79   124,760.19     

12 1 2027 99,426.84       25,210.15   124,636.99     
2027 Total 197,991.24     51,405.94   249,397.18     

6 1 2028 100,296.82     24,215.89   124,512.71     
12 1 2028 101,174.42     23,212.91   124,387.33     

2028 Total 201,471.24     47,428.80   248,900.04     
6 1 2029 102,059.69     22,201.18   124,260.87     

12 1 2029 102,952.71     21,180.58   124,133.29     
2029 Total 205,012.40     43,381.76   248,394.16     

6 1 2030 103,853.55     20,151.05   124,004.60     
12 1 2030 104,762.28     19,112.50   123,874.78     

2030 Total 208,615.83     39,263.55   247,879.38     
6 1 2031 105,678.95     18,064.88   123,743.83     

12 1 2031 106,603.63     17,008.10   123,611.73     
2031 Total 212,282.58     35,072.98   247,355.56     

6 1 2032 107,536.42     15,942.06   123,478.48     
12 1 2032 108,477.36     14,866.70   123,344.06     

2032 Total 216,013.78     30,808.76   246,822.54     
6 1 2033 109,426.54     13,781.92   123,208.46     

12 1 2033 110,384.01     12,687.67   123,071.68     
2033 Total 219,810.55     26,469.59   246,280.14     

6 1 2034 111,349.88     11,583.82   122,933.70     
12 1 2034 112,324.19     10,470.32   122,794.51     

2034 Total 223,674.07     22,054.14   245,728.21     

KIA  F-14-015
Effective June 30, 2018

Payment Date

Estimated per KIA until Final Loan Closeout



Month Day Year Principal Interest Total

KIA  F-14-015
Effective June 30, 2018

Payment Date

Estimated per KIA until Final Loan Closeout

6 1 2035 113,307.03     9,347.07     122,654.10     
12 1 2035 114,298.47     8,214.00     122,512.47     

2035 Total 227,605.50     17,561.07   245,166.57     
6 1 2036 115,298.58     7,071.02     122,369.60     

12 1 2036 116,307.44     5,918.03     122,225.47     
2036 Total 231,606.02     12,989.05   244,595.07     

6 1 2037 117,325.13     4,754.96     122,080.09     
12 1 2037 118,351.73     3,581.70     121,933.43     

2037 Total 235,676.86     8,336.66     244,013.52     
6 1 2038 119,387.31     2,398.18     121,785.49     

12 1 2038 120,432.12     1,204.31     121,636.43     
2038 Total 239,819.43     3,602.49     243,421.92     

Grand Total 4,000,000.00  846,585.62 4,846,585.62  



Month Day Year Principal Interest Total
12 1 2018 74,193.85       35,350.94 109,544.79     

2018 Total 74,193.85       35,350.94 109,544.79     
6 1 2019 74,843.04       34,609.01 109,452.05     

12 1 2019 85,863.79       38,509.63 124,373.42     
2019 Total 160,706.83     73,118.64 233,825.47     

6 1 2020 86,615.10       37,650.99 124,266.09     
12 1 2020 87,372.98       36,784.85 124,157.83     

2020 Total 173,988.08     74,435.84 248,423.92     
6 1 2021 88,137.49       35,911.12 124,048.61     

12 1 2021 88,908.70       35,029.74 123,938.44     
2021 Total 177,046.19     70,940.86 247,987.05     

6 1 2022 89,686.66       34,140.64 123,827.30     
12 1 2022 90,471.41       33,243.78 123,715.19     

2022 Total 180,158.07     67,384.42 247,542.49     
6 1 2023 91,263.03       32,339.07 123,602.10     

12 1 2023 92,061.59       31,426.43 123,488.02     
2023 Total 183,324.62     63,765.50 247,090.12     

6 1 2024 92,867.13       30,505.82 123,372.95     
12 1 2024 93,679.72       29,577.14 123,256.86     

2024 Total 186,546.85     60,082.96 246,629.81     
6 1 2025 94,499.41       28,640.35 123,139.76     

12 1 2025 95,326.28       27,695.36 123,021.64     
2025 Total 189,825.69     56,335.71 246,161.40     

6 1 2026 96,160.38       26,742.10 122,902.48     
12 1 2026 97,001.79       25,780.49 122,782.28     

2026 Total 193,162.17     52,522.59 245,684.76     
6 1 2027 97,850.55       24,810.48 122,661.03     

12 1 2027 98,706.74       23,831.98 122,538.72     
2027 Total 196,557.29     48,642.46 245,199.75     

6 1 2028 99,570.43       22,844.90 122,415.33     
12 1 2028 100,441.67     21,849.20 122,290.87     

2028 Total 200,012.10     44,694.10 244,706.20     
6 1 2029 101,320.53     20,844.79 122,165.32     

12 1 2029 102,207.09     19,831.58 122,038.67     
2029 Total 203,527.62     40,676.37 244,203.99     

6 1 2030 103,101.41     18,809.50 121,910.91     
12 1 2030 104,003.54     17,778.49 121,782.03     

2030 Total 207,104.95     36,587.99 243,692.94     
6 1 2031 104,913.57     16,738.46 121,652.03     

12 1 2031 105,831.56     15,689.32 121,520.88     
2031 Total 210,745.13     32,427.78 243,172.91     

6 1 2032 106,757.59     14,631.01 121,388.60     
12 1 2032 107,691.72     13,563.43 121,255.15     

2032 Total 214,449.31     28,194.44 242,643.75     
6 1 2033 108,634.02     12,486.51 121,120.53     

12 1 2033 109,584.57     11,400.17 120,984.74     
2033 Total 218,218.59     23,886.68 242,105.27     

6 1 2034 110,543.43     10,304.33 120,847.76     

KIA  F-15-011
Effective June 30, 2018

Payment Date

Estimated per KIA until Final Loan Closeout



Month Day Year Principal Interest Total

KIA  F-15-011
Effective June 30, 2018

Payment Date

Estimated per KIA until Final Loan Closeout

12 1 2034 111,510.69     9,198.89 120,709.58     
2034 Total 222,054.12     19,503.22 241,557.34     

6 1 2035 112,486.41     8,083.78 120,570.19     
12 1 2035 113,470.66     6,958.92 120,429.58     

2035 Total 225,957.07     15,042.70 240,999.77     
6 1 2036 114,463.53     5,824.22 120,287.75     

12 1 2036 115,465.09     4,679.58 120,144.67     
2036 Total 229,928.62     10,503.80 240,432.42     

6 1 2037 116,475.41     3,524.93 120,000.34     
12 1 2037 117,494.57     2,360.17 119,854.74     

2037 Total 233,969.98     5,885.10 239,855.08     
6 1 2038 118,522.87     1,185.19 119,708.06     

2038 Total 118,522.87     1,185.19 119,708.06     
Grand Total 4,000,000.00  861,167.29 4,861,167.29  



Month Day Year Principal Interest Total
12 1 2021 83,951.21       40,000.00   123,951.21     

2021 Total 83,951.21       40,000.00   123,951.21     
6 1 2022 84,685.78       39,160.49   123,846.27     

12 1 2022 85,426.78       38,313.63   123,740.41     
2022 Total 170,112.56     77,474.12   247,586.68     

6 1 2023 86,174.27       37,459.36   123,633.63     
12 1 2023 86,928.29       36,597.62   123,525.91     

2023 Total 173,102.56     74,056.98   247,159.54     
6 1 2024 87,688.92       35,728.33   123,417.25     

12 1 2024 88,456.19       34,851.45   123,307.64     
2024 Total 176,145.11     70,579.78   246,724.89     

6 1 2025 89,230.18       33,966.89   123,197.07     
12 1 2025 90,010.95       33,074.58   123,085.53     

2025 Total 179,241.13     67,041.47   246,282.60     
6 1 2026 90,798.54       32,174.48   122,973.02     

12 1 2026 91,593.03       31,266.49   122,859.52     
2026 Total 182,391.57     63,440.97   245,832.54     

6 1 2027 92,394.47       30,350.56   122,745.03     
12 1 2027 93,202.92       29,426.62   122,629.54     

2027 Total 185,597.39     59,777.18   245,374.57     
6 1 2028 94,018.45       28,494.58   122,513.03     

12 1 2028 94,841.11       27,554.40   122,395.51     
2028 Total 188,859.56     56,048.98   244,908.54     

6 1 2029 95,670.97       26,605.99   122,276.96     
12 1 2029 96,508.09       25,649.28   122,157.37     

2029 Total 192,179.06     52,255.27   244,434.33     
6 1 2030 97,352.54       24,684.19   122,036.73     

12 1 2030 98,204.37       23,710.67   121,915.04     
2030 Total 195,556.91     48,394.86   243,951.77     

6 1 2031 99,063.66       22,728.63   121,792.29     
12 1 2031 99,930.47       21,737.99   121,668.46     

2031 Total 198,994.13     44,466.62   243,460.75     
6 1 2032 100,804.86     20,738.69   121,543.55     

12 1 2032 101,686.90     19,730.64   121,417.54     
2032 Total 202,491.76     40,469.33   242,961.09     

6 1 2033 102,576.66     18,713.77   121,290.43     
12 1 2033 103,474.21     17,688.00   121,162.21     

2033 Total 206,050.87     36,401.77   242,452.64     
6 1 2034 104,379.61     16,653.26   121,032.87     

12 1 2034 105,292.93     15,609.46   120,902.39     
2034 Total 209,672.54     32,262.72   241,935.26     

6 1 2035 106,214.24     14,556.54   120,770.78     
12 1 2035 107,143.61     13,494.40   120,638.01     

2035 Total 213,357.85     28,050.94   241,408.79     
6 1 2036 108,081.12     12,422.96   120,504.08     

12 1 2036 109,026.83     11,342.15   120,368.98     
2036 Total 217,107.95     23,765.11   240,873.06     

6 1 2037 109,980.82     10,251.87   120,232.69     

KIA  F-16-027
Effective June 30, 2018

Payment Date

Estimated per KIA until Final Loan Closeout



Month Day Year Principal Interest Total

KIA  F-16-027
Effective June 30, 2018

Payment Date

Estimated per KIA until Final Loan Closeout

12 1 2037 110,943.15     9,152.07     120,095.22     
2037 Total 220,923.97     19,403.94   240,327.91     

6 1 2038 111,913.90     8,042.64     119,956.54     
12 1 2038 112,893.15     6,923.50     119,816.65     

2038 Total 224,807.05     14,966.14   239,773.19     
6 1 2039 113,880.96     5,794.57     119,675.53     

12 1 2039 114,877.42     4,655.76     119,533.18     
2039 Total 228,758.38     10,450.33   239,208.71     

6 1 2040 115,882.60     3,506.98     119,389.58     
12 1 2040 116,896.57     2,348.16     119,244.73     

2040 Total 232,779.17     5,855.14     238,634.31     
6 1 2041 117,919.27     1,179.21     119,098.48     

2041 Total 117,919.27     1,179.21     119,098.48     
Grand Total 4,000,000.00  866,340.86 4,866,340.86  



Month Day Year Principal Interest Total
6 1 2018 -                 -              -                 

12 1 2018 32,482.03       6,448.53     38,930.56       
2018 Total 32,482.03       6,448.53     38,930.56       

6 1 2019 32,603.83       6,312.26     38,916.09       
12 1 2019 32,726.10       6,157.38     38,883.48       

2019 Total 65,329.93       12,469.64   77,799.57       
6 1 2020 32,848.82       6,001.93     38,850.75       

12 1 2020 32,972.01       5,845.89     38,817.90       
2020 Total 65,820.83       11,847.82   77,668.65       

6 1 2021 33,095.64       5,689.29     38,784.93       
12 1 2021 33,219.75       5,532.09     38,751.84       

2021 Total 66,315.39       11,221.38   77,536.77       
6 1 2022 33,344.33       5,374.29     38,718.62       

12 1 2022 33,469.38       5,215.90     38,685.28       
2022 Total 66,813.71       10,590.19   77,403.90       

6 1 2023 33,594.88       5,056.92     38,651.80       
12 1 2023 33,720.86       4,897.35     38,618.21       

2023 Total 67,315.74       9,954.27     77,270.01       
6 1 2024 33,847.31       4,737.18     38,584.49       

12 1 2024 33,974.24       4,576.40     38,550.64       
2024 Total 67,821.55       9,313.58     77,135.13       

6 1 2025 34,101.65       4,415.02     38,516.67       
12 1 2025 34,229.53       4,253.03     38,482.56       

2025 Total 68,331.18       8,668.05     76,999.23       
6 1 2026 34,357.89       4,090.45     38,448.34       

12 1 2026 34,486.74       3,927.24     38,413.98       
2026 Total 68,844.63       8,017.69     76,862.32       

6 1 2027 34,616.05       3,763.45     38,379.50       
12 1 2027 34,745.86       3,599.01     38,344.87       

2027 Total 69,361.91       7,362.46     76,724.37       
6 1 2028 34,876.17       3,433.96     38,310.13       

12 1 2028 35,006.95       3,268.30     38,275.25       
2028 Total 69,883.12       6,702.26     76,585.38       

6 1 2029 35,138.23       3,102.02     38,240.25       
12 1 2029 35,269.99       2,935.12     38,205.11       

2029 Total 70,408.22       6,037.14     76,445.36       
6 1 2030 35,402.26       2,767.58     38,169.84       

12 1 2030 35,535.01       2,599.43     38,134.44       
2030 Total 70,937.27       5,367.01     76,304.28       

6 1 2031 35,668.27       2,430.63     38,098.90       
12 1 2031 35,802.02       2,261.21     38,063.23       

2031 Total 71,470.29       4,691.84     76,162.13       
6 1 2032 35,936.29       2,091.15     38,027.44       

12 1 2032 36,071.04       1,920.45     37,991.49       
2032 Total 72,007.33       4,011.60     76,018.93       

6 1 2033 36,206.31       1,749.11     37,955.42       
12 1 2033 36,342.09       1,577.12     37,919.21       

2033 Total 72,548.40       3,326.23     75,874.63       
6 1 2034 36,478.37       1,404.50     37,882.87       

KIA  B15-003
Effective June 30, 2018

Payment Date



Month Day Year Principal Interest Total

KIA  B15-003
Effective June 30, 2018

Payment Date

12 1 2034 36,615.16       1,231.24     37,846.40       
2034 Total 73,093.53       2,635.74     75,729.27       

6 1 2035 36,752.47       1,057.32     37,809.79       
12 1 2035 36,890.29       882.74        37,773.03       

2035 Total 73,642.76       1,940.06     75,582.82       
6 1 2036 37,028.63       707.51        37,736.14       

12 1 2036 37,167.48       531.63        37,699.11       
2036 Total 74,196.11       1,239.14     75,435.25       

6 1 2037 37,306.86       355.09        37,661.95       
12 1 2037 37,446.61       178.03        37,624.64       

2037 Total 74,753.47       533.12        75,286.59       
Grand Total 1,361,377.40  132,377.75 1,493,755.15  



       Case No. 2018-00316  
Exhibit  F  

 
 
 
 
 

NORTHERN KENTUCKY 
 WATER DISTRICT 

 

Project 
 

24-inch Cross-Country Water Main  
Replacement Project, 

Edgewood/Crestview Hills,  
Kenton County, Kentucky 

 
184-0776 

 
 

CURRENT BALANCE SHEET AND 
INCOME STATEMENT 

 



 Assets and Deferred Outflows of Resources
  Current Assets

Cash and Cash Equivalents $ 28,963,750         
 Investments 896,197              
 Accounts Receivable
 Customers, Net 4,845,767           
 Unbilled Customers 6,100,000           
 Other 253,630              
 Assessments Receivable 142,896              
 Inventory Supplies for New Installation
 and Maintenance, at Cost 1,631,339           
 Prepaid Items 509,505              
 Restricted Assets - Cash and Cash Equivalents
 Bond Proceeds Fund -                      
 Debt Service Account 3,156,156           
 Improvement, Repair & Replacement -                       
 Total Current Assets 46,499,240         

  Noncurrent Assets
 Restricted Assets - Cash and Cash Equivalents
 Bond Proceeds Fund 16,822,313         
 Debt Service Account 10,579,890         
 Improvement, Repair & Replacement 5,274,498           
 Customer Deposits Fund 1,019,308           
 Restricted Assets - Investments
 Bond Proceeds Fund -                      
 Debt Service Reserve Account 18,746,722         
 Miscellaneous Deferred Charges 3,862,892           
 Capital assets
 Land, System, Buildings and Equipment 482,569,856       
 Construction in Progress 20,470,452          
 Total Capital Assets 503,040,308        
 Less Accumulated Depreciation 156,979,996        
 Total Capital Assets, Net of Accumulated Depreciation 346,060,312        
 Total Noncurrent Assets 402,365,935        
 Total Assets 448,865,175        
 Deferred Outflows of Resources
 Deferred Outflows Related to Pension 5,586,334           
 Deferred Loss on Refundings 4,588,218            
 Total Deferred Outflows of Resources 10,174,552         
 
 Total Assets and Deferred Outflows of Resources $ 459,039,727       

Northern Kentucky Water District
Statement of Net Position

June 30, 2018



Northern Kentucky Water District
Statement of Net Position

June 30, 2018

 Liabilities and Deferred Inflows of Resources
 Current Liabilities
 Bond Indebtedness $ 11,813,757         
 Bond Anticipation Note 26,223,167         
 Notes Payable 3,260,548           
 Accounts Payable 909,987              
 Accrued Payroll & Taxes 158,336              
 Other Accrued Liabilities 262,394              
 Liabilities Payable - Restricted Assets
 Accrued Interest Payable 3,156,156           
 Accounts Payable -                      

 Total Current Liabilities 45,784,345         

 Long-Term Liabilities (Net of Current Portion)
 Liabilities Payable - Restricted Assets
 Accounts Payable 229,542              
 Customer Deposits 1,019,308           
 Compensated Absences 708,261              
 Arbitrage Liability 536,447              
 Bond Indebtedness 155,454,255       
 Bond Anticipation Notes Payable -                      
 Notes Payable 35,362,558         
 Net Pension Liability 18,765,118          
 Total Long-Term Liabilities 212,075,489        
 
 Total Liabilities 257,859,834       
 
 Deferred Inflows of Resources
 Deferred Inflows Related to Pension 2,292,472           
 
 Total Liabilities and Deferred Inflows of Resources 260,152,306       
 
 Net Position
 Net Investment in Capital Assets 118,534,245       
 Restricted For

 Debt Service Funds 29,326,612         

 Capital Improvement Projects 21,867,269         
 Unrestricted 29,159,295         

 Total Net Position 198,887,421       
 
 Total Liabilities, Deferred Inflows of Resources, 
 and Net Position $ 459,039,727       
 
 
 
 
 
 
 
 
 



Total
Jul-Dec Jan-Jun Test Year

2017 2018 6/30/2018
 Operating Revenues
 Water Sales         27,698,944         25,258,937           52,957,881 
 Forfeited Discounts              415,360              424,676                840,036 
 Rents from Water Property              224,993              189,399                414,392 
 Other Water Revenues              193,360              194,515                387,875  
 Total Operating Revenues         28,532,657         26,067,527           54,600,184 
 
 Operating Expenses
 Operating & Maintenance Expenses
 Salaries & Wages           3,882,652           3,931,152             7,813,804 
 Employee Pension & Benefits           2,293,543           2,369,958             4,663,501 
 Taxes Other than Income Taxes              296,871              286,063                582,934 
 Purchased Power           1,162,114           1,230,011             2,392,125 
 Chemicals           1,283,749              928,400             2,212,149 
 Materials & Supplies              982,990           1,069,956             2,052,946 
 Contractual Services           1,747,633           1,745,234             3,492,867 
 Transportation              264,156              257,087                521,243 
 Insurance              272,863              287,190                560,053 
 Bad Debt Expense              224,465              106,727                331,192 
 Miscellaneous              122,678              117,398                240,076 
 Regulatory Commission Assessment                64,054                64,054                128,108  
 Total Operating & Maintenance Expenses         12,597,768         12,393,230           24,990,998  
 Depreciation Expense           5,841,455           5,905,678           11,747,133  
 Total Operating Expenses         18,439,223         18,298,908           36,738,131  
 Net Operating Income         10,093,434           7,768,619           17,862,053 
 
 Non-Operating Income (Expense)
 Investment Income              543,831              681,640             1,225,471 
 Miscellaneous Non-Operating Income              303,896              240,485                544,381 
 Loss on Abandonment of Mains            (514,633)            (183,110)              (697,743)
 Interest on Long Term Debt         (4,395,168)         (3,886,634)           (8,281,802)
 Amortization of Debt Premiums and Bond Issuance Costs              516,153              525,303             1,041,456 
 Pension Expense         (1,948,542)                       -             (1,948,542)
 Arbitrage Expense            (111,934)              (51,318)              (163,252)
 Gain on Sale of Capital Assets                24,224                       -                    24,224  
 Total Non-Operating Expenses         (5,582,173)         (2,673,634)           (8,255,807)
 
 Change in Net Position Before

 Capital Contributions           4,511,261           5,094,985             9,606,246 

 Capital Contributions              934,305              516,241             1,450,546 

 Change in Net Position           5,445,566           5,611,226           11,056,792 

Net Position - July 1, 2017 187,830,629       

Net Position - June 30, 2018 $ 198,887,421       

Northern Kentucky Water District
Statement of Revenues, Expenses and Changes in Net Position
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