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AMBNDMENT NO, 3 TO WEOLESALE FOWER CONTRACT
BETWEEN EAST KEBNTUCKY POWER. COOPERATIVE, INC, AND

Grayson Rural Electris Qooperative Corporation

This Agreement dated the 216t day of _ Novembex , 2003, amends

tho Wholosale Power Contract dated October 1, 1964 hetween Bast Kenfuoky Power

Coopsrative, ue, (herelnafter “Soller”) and _Grayson Rural Flectrio Gooperative

Gorporation (hersinafter “Membor”) as follows;

I Nutnerical Section 1 of the Wholesals Power Contract shall be amended
and restated o road In its ontirety as follows; ‘

1. General, - 'Tho Seller shall sell and defiver {o the Member and the Memboar shal}
purchase and recolve from the Sellor all efectric power and energy whioh shall be required to ;
setve the Member's load, tnoluding all electilo power and energy required for the ;)peration of
the Member’s systemn. Notwithstanding the foregoing, the Member shall have the option, from
time to thme, with notice to the Seller, to recolve sleotric power and energy, from persons other
than the Sefler, or from facllitles owned or lensed by tho Member, provided that the aggrogate
amount of all merbers’ elections (nensured In megawatts in 15-minute Intervals) so obtained

’ unider this paragraph shall not exceed five percent (5%) of the rofling average of Sellor's
colnoldent peak demand for the sh}gle calendar month with the highest penk demand ocenrring
during eacliof the 3 twelve month periods immediatoly preceding aty election by the Member
from time to thme, as provided hereln and further provided that 1o Member shall receive more
than fifteen porcent (15%) of the rolllug average of its coincldent poaic domand for the single

enlendar month with the highest average peak demand soourring duting each of the 3 twelve
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tonth periods immediately proceding any election by-the Member from time to time, ag

provided hereln,

For any electlon mads or cancelled under this Section, the following provisions shall
apply:

8, During any onlendar year, {he Member may make or cancef any such eleotion or
elections by giving at least 90 days’ notice to the Selter with respeot to any load or loads with an
avernge colncldent peak demand (caloulated in the same mannor ag provided in the preceding
paragraph) of 5,0 Megawatts or less, in the a:muai aggregate,

b During any calondar year, the Momber may make or'cancai any such eleotlon or
electlons by giving at least 18 months or greater notice to'the Selier with respeel to any load or
loads with an average colneident peak domand (caloulated i the same mannet as provided in the
preceding peragraph)) of 5,0 Megawatts or tors, In the annual aggregate

Upon the offective date of the Member's eancellation of any such election under il
Agreement, the load or loads shall be governed by the all requirements obligations of the Seller
and the Mermber In this Seotion, and notice of samns shall be provided to the Rural Utilities
Service ("RUS”) by the momber, Such Joads which are transfetred to Seller’s elbrequirements
obligations shall not therealler be switched by Member to a different power suppher,

¢, Should any such election by Metber involve the acquisltion of new service territory
currently served by another power supplier or muniolpal utility, Momber shall provide evidence
to Selter and RUS In the new Load Purchase Agreement that the acquired territory wust be
served by the current power supplier as # condition of the acdisition of the new load,

Seller will provide transmission, substation, and anolllary services without
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disorlmination or adverse distinetion with regard fo rates, terms of servles or availability of such
sorvioe as bebween powor SU};plies utider paragraphs above and Member will pay oharges
therefore to Seller, Seller also agress to allow, at Member's sols cost and expense, such
additional interconnection as may be reasonably requlred fo provide suof.t capacity and energy as
contemplated In the above paragraphs, .

Member will bo sololy responsible for all additiona) cost nssociated with the
oxercise of eleotlons under the above paragraphs inoluding but not limited to administrative,
soheduling, transmisston tadfFf and any ponalties, charges and costs, Imposed by the Midwest
Independent System Operator (“MISO") or other aufhorities,

| L. Section 10 of the Wholesa!la Power Coniract shall be restated as Section 11 and
now Section 10 and Sectlon 11 shall read In thelr ontlrety as follows:

10. Retall Competition_ - Sellor and its subsidiaries, shall nof, during the term of
thls con!raot, without the gonsent of the Member, (i) sell or offer to ssll eleetric power ot snorgy
at refall within the Member s assigued or expanded goographio area, if any, established by
applioabls laws or regufntions or (ii) provide or offer to provide retall elestrlo sorvice to any
porson which Is a customer of the Member,

. 11, Torm — This Agreement shall becoe sffeotive oy upon approval in writing
by the Administrator and shall rerpalin in effeot unti Januaty 1, 2041, and thereafer unill
terminated by elther party's giving to the other not fess than slx months’ written notice of jts
Intention to terminate, Subjeot to the provisions of Seclion 1 hereof, servioe hereunder and the
obligation of the Member 1o pay therefore shall commenca upon corapletion of the E‘acﬂities
necessary to provide service,

Exeouted the day and year fiest above mentioned,
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BAST KENTUCKY POWER
COOPBRATIVE, INC,

BY:MW__

ITS: (1 IBOARD
jé, L T9;GUARUAN OF THE

ATTEST, SBCRETARY

4 Fipae SO Mot ,

. r ITS: Ghadrman of the Board
WT,@AJL@ . '
ATIEST, SECRETARY !
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