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From: 
To: 
Cc: 
Subject: 
Date: 
Attachments: 

Elaine Johns 
Mark stallons 
Carter Rabbit 
EnerVlslon Professional Services Agreement 
Monday, December 4, 2017 8:37:37 PM 
Enet\lll$OoMQwen Electric PSA.pdf 

*** Exercise cautiou. This is au EXTERNAL email. DO NOT opeu attachmeuts or click 
Iinl.s from unknown senders or nnexpected email! **" 
Hey, Mark - attached is our Professional Services Agreement. It should reflect our conversation 

today. Please let me know if you have any questions. We are good to execute via scans, if you are. 

We look forward to working with you. Regards, 

Elaine 

Elaine Johns President/CEO 
T (678) 61()'2910 I C (678) 91().1122 I (888) 999-8840 
elaine johns@eneMsion-inc.coro I www·enervisionMinccom 

ENER VrSrON® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, YOll are 
hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is 
smcUy prohibited.1fyou have received this message in error, please notify the sender immediately by telephone (678-510-
2900) or by electronic mail (i.n[Q.@eperyision-inc.cpw), and delete this message and all copies and backups thereof. Thank 
yOll. 



Witness: Mark Stallons

Attachment #1
Page #3  of 877

From: 
To: 
Cc: 
Subject: 
Date: 

David Crews 
Mark Stallons 
Tony Campbell; pon Mosler; Mike McNalley; Alan Ahrman 
RE: Amend 3 Roiling 36 month load data 
Tuesday, December 5, 201711:36;17 AM 

*** Exercise cautiou. This is au EXTERNAL email. DO NOT opeu attachments or click 
links from unlmown senders or unexpected email! *** 
This is to back up the data I provided you yesterday verbally. The 2.5% threshold is 74.9 MWs and 

the aggregate notices are 69.2 MWs. 

I will also dig up a copy of the MOU that Owen executed as you requested. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 

Sent: Monday, December 4, 2017 11:27 AM 

To: David Crews <David.Crews@ekpc.coop> 

Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike 

McNalley <MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 

Subject: Amend 3 Rolling 36 month load data 

David, 

At Owen Electric's November 30, 2017 Board Meeting, my board asked me to investigate South 

Kentucky's amendment #3 notice and determine if similar opportunities exist for Owen Electric to 

pursue. Please provide the following data: 

1. Owen Electric's current rolling average of Owen Electric's coincident peak demand for 

the single calendar month with the highest average peak demand occurring during each 

of the proceeding three (3) twelve month periods. 

2015 - 347.4 MWs 

2016 - 313.0 MWs 

2017 - 350.7 MWs 

3 year rolling average - 337 MWs 

5%~ 16.9 MWs 

15% ~ 50.6 MWs 

2. EKPC current rolling average of EKPC's coincident peak demand for the single calendar 

month with the highest average peak demand occurring during each of the proceeding 

three (3) twelve month periods including the 2.5% and 5.0% thresholds. 

2015 - 3428.1 

2016 - 2739.5 
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2017 - 2771.8 

3 year rolling average - 2979.8 

5% = 149 

2.5% = 74.5 

3. The current aggregate and individual amount of all owner member's Amendment 3 

alternate source loads. 

The current aggragate noticed A3 is 69.2 MWs. 

Owen has noticed 2.0 MWs of A3 resources. 

Should you have any questions, please contact me. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 

8205 Hwy 127N; PO Box 400 

Owenton, KY 40359 

'IIif Direct Line: 502-563-3500 

'llifMobile: 502-514-1650 

i8JEmail: mstallons@owenelectric.com 

I

r
"We"n300dPi with Touchstone j 

[g] 

".-~--------"----.---"-.---~-.. -----

"One of your goals for the future is for you to identify and solve your own problems. But since you 
are new, come on up and we'll talk. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the Intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution Is prohibited. If you 
are not the intended reciplent, please contact the sender by reply eMmail and destroy all copies of the original message. 



Witness: Mark Stallons

Attachment #1
Page #5  of 877

From: 
To: 
Cc: 
Subject: 
Date: 
Attachments: 

David Crews 
Mark Stallons 
Tony Campbell; Don Mosier; Mike McNalley: Alan Ahrman 
RE: Amend 3 Rolling 36 month load data 
Tuesday, December 5, 2017 5:07:29 PM 
Amendment 3 Updated Umits thru Noy 2017,xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or clicl, 
Iinl,s from unknown senders or nnexpected email! *** 
File Attached, Call if you have questions, 

From: Mark Stallons [mailto:mstallons@owenelectric,com] 

Sent: Tuesday, December 5,20173:57 PM 

To: David Crews <David,Crews@ekpc.coop> 

Cc: Tony Campbell <tony,campbell@ekpc,coop>; Don Mosier <Don,Mosier@ekpc,coop>; Mike 

McNalley <MichaeI.McNalley@ekpc,coop>; Alan Ahrman <alanahrman@gmail.com> 

Subject: RE: Amend 3 Rolling 36 month load data 

David, 

Please provide the excel spreadsheet details of the 36 rolling month load data supporting the 

threshold limits and Owen's Amendment #3 limits, Much appreciated, 

Thanks, 

Mark 

From: David Crews [mailto:David,Crews@ekpc coop] 

Sent: Tuesday, December OS, 2017 11:36 AM 

To: Mark Stallons <mstallons@owenelectric com> 

Cc: Tony Campbell <tony campbell@ekpc COOP>; Don Mosier <Don,Mosier@ekpc coop>; Mike 

McNalley <Michael McNalley@ekpc,cooP>; Alan Ahrman <alanahrman@gmail.com> 

Subject: RE: Amend 3 Rolling 36 month load data 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or clicl, 
links from unknown senders or nnexpected email! *** 
This is to back up the data I provided you yesterday verbally, The 2.5% threshold is 74,9 MWs and 

the aggregate notices are 69,2 MWs, 

I will also dig up a copy of the MOU that Owen executed as you requested, 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 

Sent: Monday, December 4, 2017 11:27 AM 

To: David Crews <David,Crews@ekpc,coop> 

Cc: Tony Campbell <tony,campbell@ekpc,coop>; Don Mosier <Qon,Mosier@ekpc coop>; Mike 

McNalley <Michael McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail com> 
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Subject: Amend 3 Rolling 36 month load data 

David, 

At Owen Electric's November 30,2017 Board Meeting, my board asked me to investigate South 

Kentucky's amendment #3 notice and determine if similar opportunities exist for Owen Electric to 

pursue, Please provide the following data: 

1, Owen Electric's current rolling average of Owen Electric's coincident peak demand for 

the single calendar month with the highest average peak demand occurring during each 

of the proceeding three (3) twelve month periods, 

2015 - 347.4 MWs 

2016 - 313.0 MWs 

2017 - 350,7 MWs 

3 year rolling average - 337 MWs 

5%= 16,9 MWs 

15% = 50,6 MWs 

2, EKPC current rolling average of EKPC's coincident peak demand for the single calendar 

month with the highest average peak demand occurring during each of the proceeding 

three (3) twelve month periods including the 25% and 5,0% thresholds, 

2015 - 3428,1 

2016 - 27395 

2017 - 2771,8 

3 year rolling average - 2979,8 

5% = 149 

25% = 745 

3, The current aggregate and individual amount of all owner member's Amendment 3 

alternate source loads, 

The current aggragate noticed A3 is 69,2 MWs, 

Owen has noticed 2,0 MWs of A3 resources, 

Should you have any questions, please contact me, 

Sincerely, 

Mark A. Stallons 
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President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 

Owenton, KY 40359 

• Direct Line: 502-563-3500 

.Mobile: 502-514-1650 

[8JEmail: mstallons@owenelectric com 
bwen300dpi with Toudisi6ne 

H 

"One of your goals for the future is for you to identify and solve your own problems. But since you 
are new, come on up and we'll tallc. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sale use of the Intended recipient(s) and may 
contain confidential and privileged Information. Any unauthorized review, use, disclosure or distribution Is prohibited. If you 
are not the Intended recipient, please contact the sender by reply e~mail and destroy all copies of the original message. 



Witness: Mark Stallons

Attachment #1
Page #8  of 877

From: 
To: 
Cc: 
Subject: 
Date: 
Attachments: 

Elaine Johns 
Mark Stalioos 
Carter 8abblt 
RE: EnerVislon Professional Services Agreement 
Tuesday, December 5, 2017 6:00:34 PM 
EoerVlisoo-Oweo Electric PSA.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
Iiuks from unknown senders or nnexpected email! *** 
Here you gol 

From: Mark Stallons [mailto:mstallons@owenelectric,com) 

Sent: Tuesday, December 5, 2017 4:53 PM 

To: Elaine Johns <Elaine,Johns@enervision-inc,com> 

Cc: Carter Babbit <Carter,Babbit@enervision-inc,com> 

Subject: RE: EnerVision Professional Services Agreement 

Elaine, 

Sounds good, I will sign final version upon receipt. 

Thanks, 

Mark 

From: Elaine Johns [mailto'Elaine Johns@enervisjon-inc com) 

Sent: Tuesday, December 05,20174:15 PM 

To: Mark Stallons <mstalions@owenelectric,com> 

Cc: Carter Babbit <Carter,Babbit@enervisjon-jnc,com> 

Subject: Re: EnerVision Professional Services Agreement 

••• Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! ••• 

Not at all, that is actually an oversight on my part. Sorry! I'll make the change! 

Sent from my IPhone 

On Dec 5,2017, at 3:44 PM, Mark Stallons <mstalions@owenelectric.com>wrote: 

Elaine, 

Do you have any objections to changing the Governing Law section to the 

Commonwealth of Kentucky? 

Thanks, 

Mark 
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From: Elaine Johns [mailto:Elaine,Johns@enervision-jnc.com] 

Sent: Monday, December 04, 2017 8:38 PM 

To: Mark Stallons <mstallons@owenelectrjc,com> 

Cc: Carter Babbit <Carter,Babbjt@eneryjsjon-inc com> 

Subject: EnerVision Professional Services Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open 
attachments or click Iinl(s from unknown senders or unexpected email! *** 
Hey, Mark - attached is our Professional Services Agreement. It should reflect our 

conversation today, Please let me know if you have any questions, We are good to 

execute via scans, if you are, 

We look forward to working with you, Regards, 

Elaine 

Elaine Johns President/CEO 
T(678) 610-2910 I C (678) 910-1122 I (888)999-8840 
elaine johns@enervisionwinc com I www enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suit.BBO I Atlanta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor 
confidential information intended solely for the use of the addressee. If the reader of this message is not the 
intended redpient, yOLI are hereby notified that any reading, dissemination, distribution, copying, orother 
Lise of this message or its attachments is strictly prohibited. If you have received this message in error, 
please notify the sender immediately by telephone (618-510-2900) or by electronic mail (info@enervisiQn
inc.com ), and delete this message and all copies and backups thereof. Thank you. 

S,p.am I Not spa m 

Forget previous vote 
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From: 
To: 
Ce: 
Subject: 
Date: 

Elaine Johns 
Mark Stations 
Mike Cobb 
RE: Amend 3 Roiling 36 month load data 
Tuesday, December 5, 2017 9:51:59 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or eliel, 
links from nnknown senders or nnexpected email! *** 
At first glance, it looks the same as we have seen with 2 exceptions, it now lists SKRECC's PPA and 

Jackson's hydro. Here's what we are thinking for your next steps: 

1. Consider a power supply attorney (not included in our PSA). We have several contacts if you 

need suggestions. 

2. Decide on risk tolerance on providing Notice to EKPC 

a. Provide Notice now for 15%, without knowing if EKPC will accept because it will take 

the aggregate over 2.5% 

i. Risk 1 - EKPC rejects Notice 

ii. Risk 2 - Market exposure if contract was not signed by Del'lvery Date 'In 18 

months (real market exposure for approximately 6 months or until you 

rescind Notice) 

iii. Risk 3 - Other Distribution Members provide Notice first and further erode 

available volume 

b. Ask EKPC for volume allowed under their reading of MOU/Amend 3, then provide 

Notice 

i. Risk 1- Other Distribution Members provide Notice first and further 

erode available volume 

c. Conduct RFP and negotiate contracts, provide Notice once deal is signed. 

i. Risk 1- Other Distribution Members provide Notice first and further 

erode available volume 

I'm available to discuss tomorrow early afternoon, Thursday and/or Friday-let me know what's 

convenient for you. Thanks, 

Elaine 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 

Sent: Tuesday, December 5,20179:42 PM 

To: Elaine Johns <Elaine.Johns@enervision-inc.com> 

Cc: Mike Cobb <mcobb@owenelectric.com> 

Subject: Fwd: Amend 3 Rolling 36 month load data 

Elaine, 

Below and attached please find the info from EKPC regarding amendment 3 loads. I will have Mike 

Cobb forward our 36 month data to you for comparison purposes. 
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Thanks, 

Mark 

Sent from my iPad 

Begin forwarded message: 

From: David Crews <Dayid.Crews@ekpc coop> 

Date: December 5,2017 at 5:07:19 PM EST 

To: 'Mark Stallons' <mstallons@owenelectric com> 

Cc: Tony Campbell <tonv.campbell@ekpc.coop>, Don Mosier 

<Don.Mosier@ekpc.coop>, Mike McNalley <Michael McNalley@ekpc.coop>, "Alan 

Ahrman" qlanahrman@gmail.com> 

Subject: RE: Amend 3 Rolling 36 month load data 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! .*. 
File Attached. Call if you have questions. 

From: Mark Stallons [mailto-mstallons@owenelectric com] 

Sent: Tuesday, December 5, 2017 3:57 PM 

To: David Crews <David Crews@ekpc coop> 

Cc: Tony Campbell <tony campbell@ekpccoop>; Don Mosier 

<Don Mosier@ekpc.coop>; Mike McNalley <Michael McNalley@ekpc.coop>;Alan 

Ahrman <alanahrman@gmail.com> 

Subject: RE: Amend 3 Rolling 36 month load data 

David, 

Please provide the excel spreadsheet details of the 36 rolling month load data 

supporting the threshold limits and Owen's Amendment #3 limits. Much appreciated. 

Thanks, 

Mark 

From: David Crews [mailto:David.Crews@ekpc.coop] 

Sent: Tuesday, December OS, 2017 11:36 AM 

To: Mark Stallons <mstallons@owenelectric com> 

Cc: Tony Campbell <tony campbell@ekpc.coop>; Don Mosier 

<Don Mosier@ekpc.coop>; Mike McNalley <Michael McNalley@ekpc.coop>; Alan 

Ahrman <alanahrman@gmail.com> 

Subject: RE: Amend 3 Rolling 36 month load data 
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*** Exercise caution. This is an EXTERNAL email. DO NOT open 
attachments or click links from unknown senders or unexpected email! *** 
This is to back up the data I provided you yesterday verbally. The 2.5% threshold is 

74.9 MWs and the aggregate notices are 69.2 MWs. 

I will also dig up a copy of the MOU that Owen executed as you requested. 

From: Mark Stallons [mailto:mstallons@owenelectric com] 

Sent: Monday, December 4, 2017 11:27 AM 

To: David Crews <David Crews@ekpc coop> 

Cc: Tony Campbell <tony campbell@ekpc coop>; Don Mosier 

<Don Mosier@ekpc coop>; Mike McNalley <Michael McNalley@ekpc.coop>; Alan 

Ahrman qlanahrman@gmail.com> 

Subject: Amend 3 Rolling 36 month load data 

David, 

At Owen Electric's November 30,2017 Board Meeting, my board asked me to 

investigate South Kentucky's amendment #3 notice and determine if similar 

opportunities exist for Owen Electric to pursue. Please provide the following data: 

1. Owen Electric's current rolling average of Owen Electric's coincident peak 

demand for the single calendar month with the highest average peak 

demand occurring during each of the proceeding three (3) twelve month 

periods. 

2015 - 347.4 MWs 

2016 - 313.0 MWs 

2017 - 350.7 MWs 

3 year rolling average - 337 MWs 

5% ~ 16.9 MWs 

15% ~ 50.6 MWs 

2. EKPC current rolling average of EKPC's coincident peak demand for the 

single calendar month with the highest average peak demand occurring 

during each of the proceeding three (3) twelve month periods including the 

2.5% and 5.0% thresholds. 

2015 - 3428.1 

2016 - 2739.5 

2017 - 2771.8 

3 year rolling average - 2979.8 
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5% ~ 149 

2.5% ~ 74.5 

3. The current aggregate and individual amount of all owner member's 

Amendment 3 alternate source loads. 

The current aggragate noticed A3 is 69.2 MWs. 

Owen has noticed 2.0 MWs of A3 resources. 

Should you have any questions, please contact me. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 

8205 Hwy 127N; PO Box 400 

Owenton, KY 40359 

it Direct Line: 502-563-3500 

itMobile: 502-514-1650 

BiEmail: mstallons@owenelectric com 

~ I Notspam 

Forget previous vote 
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From: 
To: 
Subject: 
Date: 
Attachments: 

Mark, 

MUse Cobb 
Mark Stillinns 

FW: Amend 3 Roiling 36 month load data 
Wednesday, December 6, 2017 8:29:33 AM 
Amendment 3 Updated Limits tbnJ Noy 2017.xlsx 

See Owen KW tab. I am not coming back to EK's figures. 

Mike 

From: Mark Stallons 
Sent: Wednesday, December 06, 2017 8:08 AM 
To: Mike Oobb 
Cc: April Brown; Rusty Williams; James M Crawford (jcrawford@cbkylaw,com) 
Subject: FW: Amend 3 Rolling 36 month load data 

Mike, 

Please verify EI(PC's summary of Owen Electric's coincident peaks with our billing data for the past 3 

rolling 12 month periods, verify their calculations, place your analysis on a separate tab within the 

attached spreadsheet and return to me as soon as possible. 

Thanks, 

Mark 

From: David Crews [ma;lto·David.Crews@ekpc.coop] 

Sent: Tuesday, December 05,20175:07 PM 

To: Mark Stallons <mstallons@owenelectr;c com> 

Cc: Tony Campbell <tonv,campbell@ekpc coop>; Don Mosier <Don,Mos;er@ekpc.coop>; Mike 

McNalley <M;chaeI.McNalley@ekpc coop>; Alan Ahrman <alanahrman@gmail com> 

Subject: RE: Amend 3 Rolling 36 month load data 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from nnlmown senders or unexpected email! *** 
File Attached. Call if you have questions. 

From: Mark Stallons [ma;lto:mstallons@owenelectr;c.com] 

Sent: Tuesday, December 5,20173:57 PM 

To: David Crews <David.Crews@ekpc coop> 

Cc: Tony Campbell <tony campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike 

McNalley <M;chael McNalley@ekpc coop>; Alan Ahrman <alanahrman@gma;1 com> 

Subject: RE: Amend 3 Rolling 36 month load data 

David, 

Please provide the excel spreadsheet details of the 36 rolling month load data supporting the 
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threshold limits and Owen's Amendment #3 limits. Much appreciated. 

Thanks, 

Mark 

From: David Crews [mailto:David.Crews@ekpc coopl 

Sent: Tuesday, December OS, 2017 11:36 AM 

To: Mark Stallons <mstallons@owenelectrjc com> 

Cc: Tony Campbell <tony.camobell@ekpc coop>; Don Mosier <Don.Mosjer@ekpc.coop>; Mike 

McNalley <Michael McNalley@ekpc coop>; Alan Ahrman <alanahrman@gmail com> 

Subject: RE: Amend 3 Rolling 36 month load data 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from nnknown senders or unexpected email! *** 
This is to back up the data I provided you yesterday verbally. The 2.5% threshold is 74.9 MWs and 

the aggregate notices are 69.2 MWs. 

I will also dig up a copy of the MOU that Owen executed as you requested. 

From: Mark Stallons [mailto-mstallons@owenelectrjc com] 

Sent: Monday, December 4, 2017 11:27 AM 

To: David Crews <David.Crews@ekpc coop> 

Cc: Tony Campbell <tony.campbell@ekpc coop>; Don Mosier <Don Mosier@ekpc cooR>; Mike 

McNalley <Michael McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail com> 

Subject: Amend 3 Rolling 36 month load data 

David, 

At Owen Electric's November 30,2017 Board Meeting, my board asked me to investigate South 

Kentucky's amendment #3 notice and determine if similar opportunities exist for Owen Electric to 

pursue. Please provide the following data: 

1. Owen Electric's current rolling average of Owen Electric's coincident peak demand for 

the single calendar month with the highest average peak demand occurring during each 

of the proceeding three (3) twelve month periods. 

2015 - 347.4 MWs 

2016 - 313.0 MWs 

2017 -350.7 MWs 

3 year rolling average - 337 MWs 

5%= 16.9 MWs 

15% = 50.6 MWs 
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2. EKPC current rolling average of EKPC's coincident peak demand for the single calendar 

month with the highest average peak demand occurring during each of the proceeding 

three (3) twelve month periods including the 2.5% and 5.0% thresholds. 

2015 -- 3428.1 

2016 -- 2739.5 

2017 - 2771.8 

3 year rolling average -- 2979.8 

5% ~ 149 

2.5% ~ 74.5 

3. The current aggregate and individual amount of all owner member's Amendment 3 

alternate source loads. 

The current aggragate noticed A3 is 69.2 MWs. 

Owen has noticed 2.0 MWs of A3 resources. 

Should you have any questions, please contact me. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 

8205 Hwy 127N; PO Box 400 

Owenton, KY 40359 

'iil Direct Line: 502-563-3500 

'iilMobile: 502-514-1650 

iBJEmail: mstalions@owenelectric.com 
I'" ",-' '. ---, -'" --' "," " , 
lowen300dPi with ~uchstone 

I. ,,_"" __ " _,, ___ 

"One of your goals for the future is for you to identify and solve your own problems, But since you 
are new, come on up and we '1/ tal/c," 
Source: The One Minute Managt'I, Pagr:' 3D 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sale use of the intended reciplentCs) and may 
contain confidential and privileged information. Any unauthorized reView, use, disclosure or distribution is prohibited. If you 
are not the Intended reCipient, please contact the sender by reply e-mail and destroy all copies of the original message. 
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Demand (KW) 
Owen Reg. Nucor Total 

2012 January 232,505 159,375 391,880 
February 215,389 159,901 375,290 
March 194,175 160,132 354,307 
April 155,245 159,908 315,153 
May 228,595 159,964 388,559 
June 264,696 159,413 424,109 
July 261,923 159,691 421,614 
August 252,603 159,888 412,491 
September 223,878 159,564 383,442 12 month 
October 180,007 159,194 339,201 rolling avg. 
November 198,823 159,845 358,668 
December 205,226 159,562 364,788 377,459 

2013 January 249,698 159,686 409,384 378,917 
February 243,929 159,664 403,593 381,276 
March 222,488 160,926 383,414 383,701 
April 189,281 159,132 348,413 386,473 
May 207,091 161,620 368,711 384,819 
June 223,156 159,724 382,880 381,383 
July 250,177 160,253 410,430 380,451 
August 250,417 159,849 410,266 380,266 
September 244,730 159,852 404,582 382,028 
October 175,850 159,829 335,679 381,734 
November 207,330 159,816 367,146 382,441 
December 235,890 159,230 395,120 384,968 

2014 January 299,272 155,032 454,304 388,712 
February 271,878 152,908 424,786 390,478 
March 250,041 152,817 402,858 392,098 
April 193,611 151,957 345,568 391,861 
May 197,593 152,167 349,760 390,282 
June 238,433 152,084 390,517 390,918 
July 248,466 152,242 400,708 390,108 
August 243,836 151,893 395,729 388,896 
September 242,108 151,800 393,908 388,007 
October 186,583 151,837 338,420 388,235 
November 232,780 151,915 384,695 389,698 
December 212,448 151,804 364,252 387,125 

2015 January 293,469 151,797 445,266 386,372 
February 307,796 130,125 437,921 387,467 
March 268,480 130,020 398,500 387,104 
April 159,797 130,454 290,251 382,494 
May 197,795 134,781 332,576 381,062 
June 239,470 134,798 374,268 379,708 
July 237,169 134,968 372,137 377,327 
August 233,640 137,989 371,629 375,319 
September 247,226 137,975 385,201 374,593 
October 159,949 137,979 297,928 371,219 
November 194,023 138,183 332,206 366,845 
December 204,721 138,004 342,725 365,051 

2016 January 261,223 138,084 399,307 361,221 
February 234,026 138,116 372,142 355,739 
March 205,472 138,063 343,535 351,159 
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April 174,688 139,883 314,571 353,185 
May 219,030 144,718 363,748 355,783 
June 227,626 144,534 372,160 355,607 
July 261,582 142,323 403,905 358,255 
August 255,401 142,613 398,014 360,454 
September 251,771 143,374 395,145 361,282 
October 180,763 141,923 322,686 363,345 
November 188,211 146,759 334,970 363,576 
December 249,269 147,870 397,139 368,110 

2017 January 249,016 148,867 397,883 367,992 
February 231,939 148,382 380,321 368,673 
March 225,489 149,829 375,318 371,322 
April 180,160 149,086 329,246 372,545 
May 209,137 149,611 358,748 372,128 
June 229,259 149,344 378,603 372,665 
July 248,706 149,276 397,982 372,171 
August 245,405 150,023 395,428 371,956 
September 232,373 149,611 381,984 370,859 
October 183,206 149,978 333,184 371,734 
November 149,781 149,781 
December 
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383,184 
384,667 
386,407 
387,634 
386,943 
385,388 
384,003 
382,629 
381,494 
381,542 
380,396 
379,661 
379,048 
378,768 
377,895 
376,787 
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375,847 
375,709 
375,411 
375,230 
374,890 
374,627 
374,266 
373,373 
373,429 
371,862 
370,626 
369,861 
369,408 
369,658 
369,327 
369,251 
369,243 
368,911 
368,766 
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From: 
To: 
Cc: 
Subject: 
Date: 

Elaine Johns 
Mark $tallonSi Missy Moore 
April Brown; Mike Cobb: Rusty Wilijams; Jjm Crawford 
RE: Amendment 3 - Owen Electric COoperative 
Wednesday, December 6, 2017 4:04:24 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! * * * 

One question with regards to Nucor - is it 100% interruptible? 

-----Original Message-----
From: Mark Stallons [maiitQ'ITISlaIIQDS@OWenelectriccom] 
Sent: Wednesday, December 6, 201711 :58 AM 
To: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: April Brown <abrown@owenelectric,com>; Mike Cobb <mcobb@owenelectric.com>; Rusty Williams 
<rwilliams@owenelectric.com>; James M Crawford Gcrawford@cbkylaw.com)<jcrawford@cbkylaw.com> 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Please take a look at section 3.(A)(iii) of the MOU. The key phrase in determining if we are constrained to 5% is in 
parenthesis "(including the load proposed to be served by the Owner Member's new Alternate Source). My 
conclusion from reading the language of section 3.(A)(iii) and section 3.(A)(iv) is as follows: 

I. We must add the aggregate Alternate Load presently served plus loads with notice given plus our 
proposed load. 

2. If the total of step I exceeds that 2.5% threshold, then we are constrained to 5%. 
3. According to David Crews' email the total Amendment 3 load presently served is as follows: 

a. Jackson Irvine LFGTE 1.6MW 
b. Jackson Dupree Energy 1.0MW 
c. Farmers Federal Mogul DG 3.6MW 
d. Glasgow LFGTE 1.0MW 
e. Salt River Lock 7 2.0MW 
f. OwenDG 2.0MW 

Total I 1.2 MW 

4. Notice Alternate SOlU'ce load is as foHows: 

a. SKYPPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's proposed equals 89.2 MW while the 2.5% threshold based on 
David Crews email is approximately 74.5 MW. As a result we and all others that follow will be limited to 5%. 

I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message-----
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From: Missy Moore 
Sent: Wednesday, December 06, 2017 9:47 AM 
To: Elaine.Johns@enervision~inc.com 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e~mai1 message, including any attachments, is for the sole use of the intended 
recipient(s) and may contain confidential and privileged information. Any unauthorized review, copy, use, 
disclosure, or distribution is prohibited. If you are not the intended recipient, please contact the sender by reply e
mail and destroy all copies of the original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com [majito;CEOKyocera@oweneieClriccom] 
Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Subject: 

ECOSYS M6535cidn 
[00: 17:c8:01 :c8:b8] 

BEGIN-ANTISPAM-VOTING-LINKS 

Teach CanIt if this mail (ID ObUGEWt4N) is spam: 
Spam: htt!)s·Uantjspal11l'Oaringpenguin.com/canitlh.php? 
c~s&i~Obl JGEWt4N&m~nd5df422858&rlm~eneryision-jnc-com&t-20 171206 
FraudlPhish: https;Uantjspam marine-penguin comkanitlh php? 
c~p&i~Ob\JGEWI4N&m~ndSdf422858&rlm~eneryisioll-jnc-com&t~20171206 

Not spam: hups;Uantispam roal'illgpene-ujn cornkanitlh.php? 
c-n&i-Ob 1 JGEWt4N&m-nd5d [42285 8&rirn-eneryisjoll-jnc-com&t-20 171206 
Forget vote: https;Uantjsprun.l'Oaringpenguincom/canitlh.php? 
c-f&i-Obl JGEWt4N&m~nd5df42285 8&rlm~eneryjsiQn-inc-CQm&I-20 171206 

END-ANTISPAM-VOTING-LINKS 
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From: 
To: 
Cc: 
Subject: 
Date: 

Elaine, 

Mike Cobb 
Elaine lohns; Mark Stal!oos; Missy Moore 
April Brown; RUsty Williams; Jim Crawford 
RE: Amendment 3 - Owen Electric Cooperative 
Wednesday, December 6, 2017 4:07:35 PM 

Nucor has 15,000 KW of firm load, the balance is interruptible. 
Mike 

-----Original Message-----
From: Elaine Johns [mailto'Elaine ,1Qhos@eoeryjsjQo-jnccom] 
Sent: Wednesday, December 06, 2017 4:04 PM 
To: Mark Stallons; Missy Moore 
Cc: April Brown; Mike Cobb; Rusty Williams; James M Crawford Ucrawford@cbkylaw.com) 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

** * Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! *** 

One question with regards to NucOl' - is it 100% interruptible? 

-----Original Message-----
From: Mark Stallons [majlto:mstallons@owcnelec1l'iccom] 
Sent: Wednesday, December 6, 2017 II :58 AM 
To: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: April Brown <abrown@owenelectric.com>; Mike Cobb <mcobb@owenelectric.com>; Rusty Williams 
<rwilliams@owenelectric.com>; James M Crawford Ucrawford@cbkylaw.com) <jcrawford@cbkylaw.com> 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Please take a look at section 3.(A)(iii) ofthe MOU. The key phrasc in determining if we are constralned to 5% is in 
parenthesis "(including the load proposed to be served by the Owner Member's new Alternate Source). My 
conclusion from reading the language of section 3.(A)(iii) and section 3.(A)(iv) is as follows: 

1. We must add the aggregate Alternate Load presently served plus loads with notice given plus our 
proposed load. 

2. Ifthe total of step I exceeds that 2.5% threshold, then we are constrained to 5%. 
3. According to David Crews' email the total Amendment 3 load presently served is as follows: 

a. Jackson Irvine LFGTE 1.6 MW 
b. Jackson Dupree Energy 1.0 MW 
c. Farmers Federal Mogul DG 3.6 MW 
d. Glasgow LFGTE 1.0 MW 
e. Salt River Lock 7 2.0 MW 
f. Owcn DG 2.0 MW 

Total 11.2MW 

4. Notice Alternate Source load is as follows: 

a. SKYPPA 58MW 

5. Owen's proposed at 5% 20MW 
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The total ofthe three existing, noticed plus Owen's proposed equals 89.2 MW while the 2.5% threshold based on 
David Crews email is approximately 74.5 MW. As a result we and all others that follow will be limited to 5%. 

I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message---·
From: Missy Moore 
Sent: Wednesday, December 06, 2017 9:47 AM 
To: Elaine.Johns@enervision~inc.com 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-man message, including any attachments, is for the sole use of the intended 
recipient(s) and may contain confidential and privileged information. Any unauthorized review, copy, use, 
disclosure, or distribution is prohibited. If you are not the intended recipient, please contact the sender by reply e
mail and destroy all copies of the original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com [lDai Ito 'CEQKYQcera@Qwene\cctrjc COlD] 

Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Subject: 

ECOSYS M6535cidn 
[00: 17:c8:0 1 :c8:b8] 

BEGIN-ANTISPAM-VOTING-LINKS 

Teach CanIt if this mail (ID ObUGEWt4N) is spam: 
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Sparn: httpS'Uanlispaw roariugpenguin com/cHuWb php? 
c-S&j-QhlIGEWt4N&m-72dSdf4228S&&rlm-eneryisiou-inc-cpID&t-2017]2Q6 
FraudlPhish: https·llautjspam roariugpeuguin comfcanjtlb php? 
Vp&j-Obl JOE Wt4N&m~72d5df42285 8&l'lm-enel'yjsjon-jnc-cQm&C20 171206 
Not sparn: bUps;//antjspam.roaringpenguin cowfcanitlb php? 
c=n&j=Qb 1 JGEWt4N&m=72d5d [42285 8&rlm=eneryjsj0J1-jnc-corn&t=20 171206 
Forget vote: hups;Uaotjspam.roaringpengujn cQlUfcanjtlh php? 
Vf&j~OblJOEWt4N&m~72d5df422858&l'hn~enel'yjsjon-jnc-com&!~20171206 

END-ANTISPAM-VOTING-LINKS 
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From: 
To: 
Cc: 

Elaine Johns 
Mike Cobb 

Subject: 
Mark Stallons; Mjssy Moore; April Brown; Rystv Wi!ljams; Jim Crawford 
Re: Amendment 3 - Owen Electric Cooperative 

Date: Wednesday, December 6,20174:20:53 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or nnexpected email! *** 
Did EKPC add the interruptible load back in? 

Sent from my IPhone 

On Dec 6, 2017, at 4:07 PM, Mike Cobb <mcobb@owenelectric,com>wrote: 

Elaine, 
Nucor has 15,000 KW of firm load, the balance is interruptible. 
Mike 

-----Original Message-----
From: Elaine Johns [mailto:Elaine.,Tohns@eneryision-inc.com] 
Sent: Wednesday, December 06, 2017 4:04 PM 
To: Mark Stallons; Missy Moore 
Cc: April Brown; Mike Cobb; Rusty Williams; James M Crawford 
(jcrawfol'd@cbkylaw.com) 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments 
or click links from unknown senders or unexpected email! *** 

One question with regards to Nucor - is it 100% interruptible? 

-----Original Message-----
From: Mark Stallons [mailto;mstallons@owenelectric.com] 
Sent: Wednesday, December 6, 2017 11:58 AM 
To: Missy Moore <mmoore@owenelectric.com>; Elaine Johns 
<ElaineJohns@eneryision-inc,com> 
Cc: April Brown <abrown@owenelectric,com>; Mike Cobb 
<mcobb@owenelectric,com>; Rusty Williams <rwjJ]jams@owenelectric.com>; 
James M Crawford (jcrawford@cbkylaw.com) <icrawford@cbkylaw.com> 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Please take a look at section 3.(A)(iii) ofthe MOU. The key phrase in 
determining if we are constrained to 5% is in parenthesis "(including the load 
proposed to be served by the Owner Member's new Alternate Source). My 
conclusion from reading the language of section 3.(A)(iii) and section 3.(A)(iv) is 
as follows: 

1. We must add the aggregate Alternate Load presently served plus loads 
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with notice given plus our proposed load. 
2. If the total of step 1 exceeds that 2.5% threshold, then we are 

constrained to 5%. 
3. According to David Crews' email the total Amendment 3 load presently 

served is as follows: 

a. Jackson Irvine LFGTE 1.6 MW 
b. Jackson Dupree Energy 1.0 MW 
c. Fanners Federal Mogul DG 3.6 MW 
d. Glasgow LFGTE 1.0 MW 
e. Salt River Lock 7 2.0 MW 
f. Owen DG 2.0 MW 

Total I1.2MW 

4. Notice Alternate Source load is as follows: 

a. SKYPPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's proposed equals 89.2 MW 
while the 2.5% threshold based on David Crews email is approximately 74.5 
MW. As a result we and all others that follow will be limited to 5%. 

I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message----
From: Missy Moore 
Sent: Wednesday, December 06,20179:47 AM 
To: Elaine.Johns@eneryision-inc,com 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
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Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the 
sole use of the intended recipient(s) and may contain confidential and privileged 
information. Any unauthorized review, copy, use, disclosure, or distribution is 
prohibited. If you are not the intended recipient, please contact the sender by reply 
e-mail and destroy all copies ofthe original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com 
[mailto:CEOKyocera@owenelectric.com] 
Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Subject: 

ECOSYS M6535cidn 
[00: I 7:c8:0 I :c8:b8] 

BEGIN-ANTISPAM-VOTING-LINKS 

Teach CanIt if this mail (ID ObUGJ7zBi) is spam: 
Spam: https:llantispam.l'oal'ingpenguin.comicanitlb.php? 
c=s& i=Ohl J GJ7zBj&m=8473 4aeOc969&1' Im=enel'yj sjon-inc-com&t=20 171206 
Fraud/Phish: https://antjspam.roal'ingpengujn.comlcaniUb.pbp? 
c-p&j-OblJGJ7zBi&m=84734aeOc969&rhn=enervision-inc-com&t=20171206 
Not spam: https:/Iantispam.roaringpenguin.comicanitlb pbp? 
c=n&i=Ohl!GJ7zBi&m=84734aeOc969&rlm=eneryisioo-inc-com&t=20171206 
F orgel vote: hUps :l/antispa m. roari ngpengu in .com/can iVb .php? 
c=f&i=Obl JGJ7zBi&m=84734aeOc969&r1m=enel'yision-inc-com&t=20 17 I 206 

END-ANTISPAM-VOTING-LINKS 
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From: 
To: 
Cc: 

Elaine Johns 
Mark Stal!oos 

Subject: 
Mike Cobb; Missy Moore: April Brown; Rusty Williams; Jjm C@wford 
Re: Amendment 3 - Owen Electric Cooperative 

Date: Wednesday, December 6, 2017 4:32:33 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
Iinl,s from nnlmown senders or nnexpected email! *** 
Did Nucor interrupt during EKPC peak hours? Those should be added back. 

Sent from my IPhone 

On Dec 6, 2017, at 4:28 PM, Mark Stallons <mstallons@owenelectric com> wrote: 

Elaine, 

When we negotiated the MOU, EKPC wanted to exclude interruptible loads such 
as NUCOR. I told them that NUCOR had to be included for us to sign the 
agreement. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Dec 6, 2017, at 4:20 PM, Elaine Johns <Elajne.Jobns@eneryjsion-inc.com> 
wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT 
open attachments or click links from nnlmown senders or 
unexpected email! *** 
Did EKPC add the interruptible load back in? 

Sent from my IPhone 

On Dec 6, 2017, at 4:07 PM, Mike Cobb 
<mcobb@owenelectric.com> wrote: 

Elaine, 
Nucor has 15,000 KW of firm load, the balance is 
interruptible. 
Mike 

-----Original Message-----
From: Elaine Johns [mailto:Elajne.Johns@eneryision
jnc.com] 
Sent: Wednesday, December 06,20174:04 PM 
To: Mark Stallons; Missy Moore 
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Cc: April Brown; Mike Cobb; Rusty Williams; James M 
Crawford Cicrawford@cbkylaw.com) 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

*** Exercise caution. This is an EXTERNAL email. DO 
NOT open attachments or click links from unknown 
senders or unexpected email! *** 

One question with regards to Nucor - is it 100% 
interruptible? 

-----Original Message-----
From: Mark Stallons 
[mailto:mstallons@owenelectrjc com] 
Sent: Wednesday, December 6, 2017 II :58 AM 
To: Missy Moore <mmoore@owenelectric,Com>; Elaine 
Johns <ElajneJohns@eneryjsjon-inc.com> 
Cc: April Brown <abrown@owenelectric.com>; Mike 
Cobb <mcobb@owenelectrjc.com>; Rusty Williams 
<rwilljams@owenelectric.com>; James M Crawford 
Cicrawford@cbkylaw.com) <jcrawford@cbkylaw.com> 
Suhject: RE: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Please take a look at section 3.(A)(iii) of the MOU. The 
key phrase in determining if we are constrained to 5% is 
in parenthesis "(including the load proposed to be served 
by the Owner Member's new Alternate Source). My 
conclusion from reading the language of section 3.(A) 
(iii) and section 3.(A)(iv) is as follows: 

I. We must add the aggregate Alternate Load 
presently served plus loads with notice given plus our 
proposed load. 

2. lfthe total of step I exceeds that 2.5% 
threshold, then we are constrained to 5%. 

3. According to David Crews' email the total 
Amendment 3 load presently served is as follows: 

a. Jackson Irvine LFGTE 1.6 MW 
b. Jackson Dupree Energy 1.0 MW 
c. Farmers Federal Mogul DG 3.6 MW 
d. Glasgow LFGTE 1.0 MW 
e. Salt River Lock 7 2.0 MW 
f. Owen DG 2.0 MW 

Total 11.2MW 
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4. Notice Alternate Source load is as follows: 

a. SKYPPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's 
proposed equals 89.2 MW while the 2.5% threshold 
based on David Crews email is approximately 74.5 MW. 
As a result we and all others that follow will be limited 
to 5%. 

I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message----
From: Missy Moore 
Sent: Wednesday, December 06, 2017 9:47 AM 
To: Elaine.Johns@eneryjsjoD-inc.com 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Execlutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@oweneleclric.com 

Confidentiality Notice: This e-mail message, including 
any attachments, is for the sole use of the intended 
recipient(s) and may contain confidential and privileged 
information. Any unauthorized review, copy, use, 
disclosure, or distribution is prohibited. If you are not the 
intended recipient, please contact the sender by reply e
mail and destroy all copies of the original message. 
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-----Original Message-----
From: CEOKyocera@oweneiectric com 
[maiito:CEOKyocera@owenelectrjc.cQm] 
Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@oweneiectric,com> 
Subject: 

ECOSYS M6535cidn 
[00: 17:c8:01 :c8:b8] 

BEGIN-ANTISPAM-VOTING-LINKS 

Teach CanIt ifthis mail (JD ObUGJ7zBi) is spam: 
Spam: 
FraudlPhish: 
Notspam: 
Forget vote: 

END-ANTISPAM-VOTING-LINKS 

Sillim I Not spam 
Forget previous vote 



Witness: Mark Stallons

Attachment #1
Page #33  of 877

From: 
To: 
Subject: 
Date: 

Elaine Johns 
Mark Stalloos 
Checking in 
Friday, December 8, 20178:33:28 AM 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 
Checking in, have you heard from EKPC? If you haven't talked with her yet, could you ask how they 

treated Nucor when they interrupted? Per the MOU (and as you recall), EKPC should add back the 

interrupted capacity if Nucor interrupted at the cp, I don't know how much verification you want to 

do, but since you don't have that data, you may want to ask them for the interruption data to the 
cp, 

Happy Friday! 

Elaine 

Elaine Johns President/CEO 
T (678) 610-2910 I C (678) 910-1122 I (888) 999-8840 
elaine·johns@eneryision-inc.com I www·enervision-inc.com 

ENER VrSION@ 4170 Ashlord Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. lithe reader of this message is not the intended recipient, you are 
hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is 
strictly prohibited. If you have received this message in error, please notify the sender immediately by telephone (678-510-
2900) or by electronic mail (info@enervision-inc.cQm), and delete this message and all copies and backups thereof. Thank 
you. 
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From: 
To: 
Subject: 
Date: 

Elaine Johns 
Mark Stalloos 
Excerpt from Graysoo Order 
Monday, December 11, 2017 4:25:13 PM 

*** Exercise cautiou. This is au EXTERNAL email. DO NOT open attachments or click 
Iinl,s from unknown senders or nnexpected email! *** 
Based on a review of the evidence of record and being otherwise sufficiently advised, the 

Commission finds that the Amendment 3 MOU is comprehensive in nature, does not violate any 

legal or regulatory principle, and results in a reasonable resolution of all issues to be investigated in 

this case. As we noted in our July 17, 2013 Order initiating this case, any written agreement that 

contains provision relating to utility rates and service, as those terms are defined under KRS 

278.010(12) and (B) respectively. Is within the Commission's Jurisdiction. In addition, KRS 

278.160(1) requires a utility to have on file with the Commission "schedules showing all rates and 

conditions for service established by it and collected or enforced," while Commission regulation 807 

KAR 5:011, Section 13, requires each utility to file with the Commission "a copy of all special 

contracts entered Into governing utility service that establish rates, charges, or conditions of service 

not Included In Its general tariff." Thus, In granting the pending motions to dismiss, we will require 

EKPC to file In the Commission's Tariff Filing System one copy of the Amendment 3 MOD with the 

signature pages of each of Its 16 Members. 

Elaine Johns President/CEO 
T (678) 610-2910 I C (678) 910-1122 I (888) 999-8840 
elaine johns@enervision-inc.com I www·enervision-inc·com 

ENER VrSION@ 4170Ashford Dunwoody Road I SuiteSSO I Atlanta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
infonnation intended solely for the use of the addressee. If the reader of this message is not the intended rec:ipient, you are 
hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is 
strictly prohibited. If you have received this message in error, please notify the sender immediately by telephone (678-510-
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From: Elaine Johns 
To: Mark sta!loos; Mike W!I!lamSi tlsharp@sreled:rlc: com; carolwrlght@jacksooeoemycom 

Amendment 3 Market Assessment Subiect: 
Date: Wednesday, December 13, 2017 2:07:30 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
Iin\Ul from unknown senders or unexpected email! *** 
All, we have prepared the information below for your consideration of Amendment 3. I think we 

captured everything you requested. Please let me know if you have any questions. My contact 

information is at the bottom of this email. 

Thanks, 

Elaine 

Current Market Estimates 
-

Estimated EKPC range (including NITS and ~?4.45 -
Ancillaries) $94.11 
Estimated EKPC range (excluding NITS and $62.71 -
Ancillaries) $91.36 

Equivalent market estimates ($/MWh) 
$38.00 -

5 year range $43.00 
$38.00 -

10 year range $44.00 
$40.00 -

15 year range $45.00 

20 vear ranqe 
~;1.00 -
49.00 

Pros 
• Net savings by purchasing energy at a lower rate from the market rather than from 

EKPC 
• Purchase less energy at the EKPC rate, which is likely to increase as other members 

make Amendment 3 purchases 
• Avoid taking on share of EKPC expenses no longer paid by other members making 

Amendment 3 purchases (if not participating) 
Cons 

• New expenses associated with administering contract for Amendment 3 purchase 
(could be shared with other participating cooperatives) 

• New skill/knowledge for coop staff to learn 
• PSC Exposure: Need for PSC approval of Amendment 3 purchase (RUS approval also 

needed but expected to be no issue) 
• Breaking "agreement" with other EKPC members regarding use of Amendment 3 

purchases 

Anticipated Billing Changes 
With the implementation of Amendment 3, antiCipated changes to the cooperatives' month 
billings are listed below. The bulk of this information is located in the MOU, Section 5(E). 
EKPC is currently producing a mock bill for SKRECC. 
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Section 5E(i) outline's EKPC's role to provide replacement capacity and energy should 
the Alternate Source not deliver sufficient capacity or energy to serve the Owner 
Member's actual load intended to be served by the Alternate Source. In this situation, 
EKPC will purchase replacement capacity and energy and charge the Owner Member, 
and not at rates under the Wholesale Power Contract. This means an Alternate Source 
contract should address failure to deliver, as EKPC may purchase capacity and energy 
at then-current PJM prices, which may be higher than the prices from the Alternate 
Source. 

• Section 5E(iv) describes how EKPC will pass through all revenues, credits, and charges 
from PJM associated with the Alternate Source. This includes day-ahead and real-time 
energy market, PJM capacity market, PJM operating reserve, and PJM operating 
services necessary to serve the load served by the Alternative Source. 

• Section 5E(vi) states that the Owner Member will pay an administrative fee to EKPC to 
cover the increased operation and administrative costs. This fee has not been 
finalized, but we anticipate this to be small relative to the overall savings. 

• Section 5E(vii) outlines how EKPC or EKPC's agent will manage the PJM market 
participant activities for the Alternate Source and related load. This includes a non
discriminatory, cost-based fee that Owner Member shall pay to EKPC for these market 
services. 

• New PJM membership will be necessary. This includes filing a one-time Application 
with a fee of $1,500 and providing an Annual Membership Fee of $5,000. 

Proposed Schedule 

Notice: 

RFP release: 
Bids due: 
Short list: 
Contract negotiations & Board approvals: 
Approvals (RUS, PSC): 
Commencement: 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 91 0-1l22 I (888) 999-8840 
elaine johns@enervisiop-inc com I www.enervision-inc.com 

ASAP (to ensure place in queue with little 
risk because market is lower than EKPC) 
or by end of January 2018 
January 1 
February 1 
March 15 
May 15 
November 1 
June 2019 

ENER VISION@ 4170 Ashford Dunwoody Road I Suite 550 I Atlanta.GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally prMJeged and/or confidential 
infonnation intended sole/y for the use of the addressee. If the reader of this message is not the intended recipient, you are 
hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly 
prohibJted. /fyau have received this message in error, please notify the sender immediately by telephone (678-510-2900) or 
by electronJC mail (jnfo@enervision-inc.cQm>, and delete this message and all copies and backups thereof. Thank you. 
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From: Elaine Johns 
To: 
Subject: 

Mark $tallgos; Mike Williams; tisharp®5relectMc com; carolwrfgbt@jacksgoeoemycom 
RE: Amendment 3 Market Assessment 

Date: Thursday, December 14, 20174:51:49 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or clicl, 
links from nnknown senders or nnexpected email! *** 
I received a clarifying question from Blue Grass today and realized that I left out some details - sorry! 

The ranges below for the market estimates: The low end is the price estimate at the start of the 

contract (2020). The high end is the price at the end of the contract (includes cost escalations). 

The market estimates include NITS and ancillaries, thus are comparable to the EKPC range of $64.45-

$94.11. 

Approximate breakouts of capacity, energy and NITS & ancillaries within the prkes: 

• Energy 75-78% 

• Capacity 11-13% 

• NITS & Anc. 10-13% 

Please let me know if you have any questions! Thanks, 

Elaine 

From: Elaine Johns 

Sent: Wednesday, December 13, 2017 2:07 PM 

To: mstallons@owenelectric.com; 'Mike Williams' <mikew@bgenergy.com>; 'tjsharp@srelectric.com' 

<tjsharp@srelectric.com>; 'carolwright@jacksonenergy.com' <carolwright@jacksonenergy.com> 

Subject: Amendment 3 Market Assessment 

All, we have prepared the information below for your consideration of Amendment 3. I think we 

captured everything you requested. Please let me know if you have any questions. My contact 

information is atthe bottom of this email. 

Thanks, 

Elaine 

Current Market Estimates 

Estimated EKPC range (including NITS and 
Ancillaries) 
Estimated EKPC range (excluding NITS and 
Ancillaries) 

Equivalent market estimates ($/MWh) 

5 year range 

10 year range 

$64.45 -
$94.11 
$62.71 -
$91.36 

$38.00 -
$43.00 
$38.00 -
$44.00 
$40.00 -
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15 year range 

~ 

$45.00 
$41.00 -
49.00 

• Net savings by purchasing energy at a lower rate from the market rather than from 
EKPC 

• Purchase less energy at the EKPC rate, which is likely to increase as other members 
make Amendment 3 purchases 

• Avoid taking on share of EKPC expenses no longer paid by other members making 
Amendment 3 purchases (if not participating) 

.twls 
• New expenses associated with administering contract for Amendment 3 purchase 

(could be shared with other participating cooperatives) 
• New skill/knowledge for coop staff to learn 
• PSC Exposure: Need for PSC approval of Amendment 3 purchase (RUS approval also 

needed but expected to be no issue) 
• Breaking "agreement" with other EKPC members regarding use of Amendment 3 

purchases 

Anticipated Billing Changes 
With the implementation of Amendment 3, anticipated changes to the cooperatives' month 
billings are listed below. The bulk of this information is located in the MOU, Section SeE). 
EKPC is currently producing a mock bill for SKRECC. 

• Section SE(i) outline's EKPC's role to provide replacement capacity and energy should 
the Alternate Source not deliver sufficient capacity or energy to serve the Owner 
Member's actual load Intended to be served by the Alternate Source. In this situation, 
EKPC will purchase replacement capacity and energy and charge the Owner Member, 
and not at rates under the Wholesale Power Contract. This means an Alternate Source 
contract should address failure to deliver, as EKPC may purchase capacity and energy 
at then-current PJM prices, which rnay be higher than the prices from the Alternate 
Source. 

• Section 5E(iv) describes how EKPC will pass through all revenues, credits, and charges 
from PJM associated with the Alternate Source. This includes day-ahead and real-time 
energy market, PJM capacity market, PJM operating reserve, and PJM operating 
services necessary to serve the load served by the Alternative Source. 

• Section 5E(vi) states that the Owner Member will pay an administrative fee to EKPC to 
cover the increased operation and administrative costs. This fee has not been 
finalized, but we anticipate this to be small relative to the overall savings. 

• Section 5E(vii) outlines how EKPC or EKPC's agent will manage the PJM market 
participant activities for the Alternate Source and related load. This includes a non
discriminatory, cost-based fee that Owner Member shall pay to EKPC for these market 
services. 

• New PJM membership will be necessary. This includes filing a one-time Application 
with a fee of $1,500 and providing an Annual Membership Fee of $5,000. 

Proposed Schedule 

Notice: 
ASAP (to ensure place in queue with little 
risk because market is lower than EKPC) 
or by end of January 2018 
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RFP release: January 1 
Bids due: February 1 
Short list: March 15 
Contract negotiations & Board approvals: May 15 
Approvals CRUS, PSC): November 1 
Commencement: June 2019 

Elaine Iohns President/CEO 
T (678) 610-2910 Ie (678) 910-1122 I (888) 999-8840 
elaine johns@enervisioD-jnc com I wwwenervision-inc com 

ENER VrSrON® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mai] message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. lithe reader of this message is not the intended recipient, you are 
hereby notified that any reading, dissemination, distribution, copying, or other use a/this message or its attachments is strictly 
prohibited. If you have received this message in error, please notify the sender immediately by telephone (678-510-2900) or 
by electronic mail (In/Q@enervision-inc.com), and deJete this message and alJ copies and backups thereof. Thank you. 
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From: Terri Combs 
To: 
Ce: 
Subject: 

Mike Williams (mlkew@bgeneray.com): Mark StallQns: Tim Sharp: Carol Wright 
Tony Campbell: Don Mosler; M!ke McNalley; David Crews; Kell! G!bson; Ki.!rL..Blfre 
meeting after KAEC meeting 

Date: Monday, December 18, 2017 11:48:59 AM 

*** Exercise caution. This is an EXTERNAL email. DO NOT opeu attachments or click 
links from uulmowu seuders or unexpected email! *** 
Tony would like you to meet with him immediately following the KAEC Board meeting tomorrow to 

continue the Amendment 3 discussion. EKPC staff members (Mike McNalley, Don Mosier and David 

Crews) will be participating via a conference call. 

The conference call information is as follows: 

Toll-Free Dial-In: 
Conference ID: 
Moderator PIN: 

1-877-597-2663 
2213450 
4689 (Tony will moderate) 

Please let me know if you will be able to meet with him to participate on this call. Thank you so 

much. 

Regards, 

Terri K. Combs 

Executive Assistant/Paralegal 

Office of the President & CEO 
East Kentucky Power Cooperative, Inc. 

PO Box 707 

Winchester, KY 40392-0707 

859-745-9314 

T err; .combs@ekpc.coop 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may 
contain conf!dential and privileged information. Any unauthorized reView, use, disclosure or distribution is prohibited. If you 
are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original message. 



Witness: Mark Stallons

Attachment #1
Page #41  of 877

From: 
To: 
Cc: 

Terri COmbs 
"Carol Wright" 
Mike Williams (mikew@bgeneray.com); Mark Stallons; TIm Sham; Tony Campbell; Don Mosier; Mike McNalley: 

Subject: 
David Crews; !<ell! Gibson; JSiaLEI.lf[g 
RE: meeting after KAEC meeting 

Date: Monday, December 18, 2017 12:35:35 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or nnexpected email! *** 
Yes, sorry Carol. Tony said it wHI be after the statewide safety goals meeting, 

Thanks, 

T, 

From: Carol Wright [mailto:carolwright@jacksonenergy,com] 

Sent: Monday, December 18, 2017 12:18 PM 

To: Terri Combs <terri.combs@ekpc,coop> 

Cc: Mike Williams (mikew@bgenergy,com) <mikew@bgenergy,com>; mstallons@owenelectric,com; 

Tim Sharp <tjsharp@srelectric,com>; Tony Campbell <tony,campbell@ekpc,coop>; Don Mosier 

<Don,Mosier@ekpc,coop>; Mike McNalley <MichaeI.McNalley@ekpc,coop>; David Crews 

<David,Crews@ekpc,coop>; Kelli Gibson <KGibson@kaec,org>; Kim Fyffe <Kim,Fyffe@ekpc,coop> 

Subject: Re: meeting after KAEC meeting 

All CEO's were suppose to meet regarding setting statewide safety goals immediately following the 

KAEC meeting during lunch, 

Could we participate after that meeting? 

Carol 

Sent from my iPhone 

On Dec 18,2017, at 11:49 AM, Terri Combs <terri,combs@ekpccooo>wrote: 

Tony would like you to meet with him immediately following the KAEC Board meeting 

tomorrow to continue the Amendment 3 discussion, EKPC staff members (Mike 

McNalley, Don Mosier and David Crews) will be participating via a conference call. 

The conference call information is as follows: 

Toll-Free Dial-In: 
Conference ID: 
Moderator PIN: 

1-877-597-2663 
2213450 
4689 (Tony will moderate) 

Please let me know if you will be able to meet with him to participate on this call. Thank 

you so much, 

Regards, 
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Terri K. Combs 

Executive Assistant/Paralegal 

Office of the President & CEO 
East Kentucky Power Cooperative, Inc. 

PO Box 707 

Winchester, KY 40392-0707 

859-745-9314 

Terri.combs@ekpc.coop 

, -.--

ra 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the Intended 
reciplent(s) and may contain confidential and privileged information. Any unauthorized review, use, 
disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the sender by 
reply e-mail and destroy all copies of the original message. 
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From: 
To: 
Cc: 

Terri Combs 
"Carol Wright" 
Mike Wi"iams (mikew@bgenemy,coml; Mark S@l!onsi TIm Sham; Tony camnbell; Don MQSier; Mike McNalley: 
David Crews; Kellj Gjbson; K!rn..b1fe. 

Subject: RE: meeting after KAEC meeting 
Monday, December 18, 2017 2:06:25 PM Date: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
!intiS from unknown senders or unexpected email! *** 
Tomorrow's meeting will be held in the Rockbridge room. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com) 

Sent: Monday, December 18, 2017 2:05 PM 

To: Terri Combs <terri.combs@ekpc.coop> 

Cc: Mike Williams (mikew@bgenergy.com) <mikew@bgenergy.com>; mstallons@owenelectric.com; 

Tim Sharp <tjsharp@srelectric.com>; Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier 

<Don.Mosier@ekpc.coop>; Mike McNalley <MichaeI.McNalley@ekpc.coop>; David Crews 

<David.Crews@ekpc.coop>; Kelli Gibson <KGibson@kaec.org>; Kim Fyffe <Kim.Fyffe@ekpc.coop> 

Subject: Re: meeting after KAEC meeting 

Thank you, I will attend. 

Carol 

Sent from my iPhone 

On Dec 18, 2017, at 12:35 PM, Terri Combs <terri.combs@ekpc coop> wrote: 

Yes, sorry Carol. Tony said it will be after the statewide safety goals meeting. 

Thanks, 

T. 

From: Carol Wright [majlto·carolwright@jacksonenergy.com) 

Sent: Monday, December 18, 2017 12:18PM 

To: Terri Combs <terri.combs@ekpc.coop> 

Cc: Mike Williams (mjkew@bgenergy.com) <mikew@bgenergy.com>; 

mstallons@owenelectrjc com; Tim Sharp <tjsharp@srelectric.com>; Tony Campbell 

<tony campbell@ekpc.coop>; Don Mosier <Don Mosier@ekpc coop>; Mike McNalley 

<Micbael.McNalley@ekpc.coop>; David Crews <David Crews@ekpc.coop>; Kelli Gibson 

<KGibson@kaec.org>; Kim Fyffe <l<im.Fyffe@ekpc.coop> 

Subject: Re: meeting after KAEC meeting 

All CEO's were suppose to meet regarding setting statewide safety goals immediately 

following the KAEC meeting during lunch. 

Could we participate after that meeting? 
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Carol 

Sent from my iPhone 

On Dec 18, 2017, at 11:49 AM, Terri Combs <terri combs@ekoccoop>wrote: 

Tony would like you to meet with him immediately following the KAEC 

Board meeting tomorrow to continue the Amendment 3 discussion. EKPC 

staff members (Mike McNalley, Don Mosier and David Crews) will be 

participating via a conference call. 

The conference call information is as follows: 

Toll-Free Dial-In: 
Conference ID: 
Moderator PIN: 

1-877-597-2663 
2213450 
4689 (Tony will moderate) 

Please let me know if you will be able to meet with him to participate on 

this call. Thank you so much. 

Regards, 

Terri K. Combs 

Executive Assistant/Paralegal 

Office of the President & CEO 
East Kentucky Power Cooperative, Inc. 

PO Box 707 

Winchester, KY 40392-0707 

859-745-9314 

Terri combs@ekpc coop 

<imageOO1.jpg> 

PRIVILEGEO OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the 
intended recipient(s) and may contain confidential and privileged information. Any 
unauthorized revIew, use, disclosure or distribution is prohibited. If you are not the 
intended recipient} please contact the sender by reply e-mail and destroy all copies of the 
original message. 
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From: 
To: 
Ce: 
Subject: 
Date: 
Attachments: 

11m Sharp 
Elaine Johns 
cgmlwrjght@jadssonenerqY,com: Mark sta!1oos: Mike Williams (mlkew@bgenergy,com) 
FW: EnerVlslon Professional Services Agreement 
Friday/ December 22/ 2017 12:22:01 PM 
EoetVlsoo-Salt River psA,docx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from nnknown senders or unexpected email! *** 
Elaine, 

Our attorney reviewed the agreement and had a specific concern before we sign it. 

He would like it to spell out how the cost will be divided among the cooperatives(straight split, % of 

contract, etc.) and also how we would handle someone deciding not to participate or someone else 

deciding to participate in the future. 

In general terms, we said we would share the cost, but he does bring up a valid concern we need to 

address. 

Carol, Mark, or Mike ...... Do you have any thoughts on how you want to handle this? I do not have 

any strong feelings, but feel we do need to decide before we get too far along. 

Have a great Christmas! 

Tim 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 

Sent: Thursday, December 14, 2017 11:29 AM 

To: Tim Sharp <tjsharp@srelectric.com> 

Subject: EnerVision Professional Services Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links 

from unknown senders or unexpected email! *** 

Hi, Tim -- I hope the information I sent yesterday will be helpful for your discussions with your 

board. Please let me know if you need anything else. 

Attached is our Professional Services Agreement. Please let me know if you have any comments. 

You will see in the description dollar estimates for each Phase of the project, these dollars are for 

the entire group. Usually, the cooperatives will determine together how they will divide up our fees 

a nd expenses. 

We can execute via scans if that's ok with you. Merry Christmas! Thanks, 

Elaine 

Elaine Johns President/CEO 
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T (678) 610-2910 I C (678) 910-1122 I (888) 999-8840 
elaine johns@eooryisiou-inc com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suit.SSO I Atlanta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and alJ attachments transmitted with it may contain Jegally privileged and/or confidential 
infonnation intended solely for the use of the addressee. If the reader of this message is not the intended recipient. you are 
hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is 
strictly prohibited. [fyou have received this message in error, please notify the sender immediately by telephone (678-510-
2900) or by electronic mail (inIQ@ene.rvisiQP-inccom), and delete this message and all copies and backups thereof. Thank 
you. 
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From: 
To: 

Ce: 
Subject: 
Date: 
Attachments: 

Terri Combs 
A I Rosenberger; Alan Ahrman - Owen: Barty Myers -- Taylor County; Bill Prather _w Farmers: Bobby Sexton--Big 
~ Boris Havnes; caool Fraley n Grayson; Carol Wright - Jackson Enemy: Chris Brewer - Clark Energy: 
pebble Martin -- Sbelby: Dennis Holt; Elbert Hamptoo; Jeny Carter: Jim Jacobus -- Inter-County: .liiD.!m! 
longmire _w Salt River; Jodv Hqghes; loe Spalding. Inter-Cmmtv Energy; Joo! Hazelrigg; Kellv Shepherd; Ken 
Arrington -- Grayson; Kerry HOward -- I jckjnQ Vallev; !.andis Cornett; Mark Stillinos; Mickey Miller -- Nolin; ~ 
Williams -- Blue Grass: palll Hawkins -- Farmers; Raymood RlIcker; Ted Hampton; Ted Halbrook; TIm Eldridge; 
]00 Sharp - Salt Rjyer Electric; Wayne Stratton n Shelby; William Shearer -- Clark 

Tony Campbell; MUre McNalley; pan Mosier; David Smart 

From Tony Campbell rei Amendment 3 Memo 
Friday, December 29, 2017 3:32:27 PM 
lmaqe002,pnq 
A3 Load Loss Mitigation Discussion Final docx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unlmown senders or unexpected email! *** 
Sending on behalf of Tony Campbell 

All: 

Since South Kentucky gave us notice to exercise their rights under the MOU, we have had a number 

of CEO's contact us, Many have asked questions about the financial impacts to the remaining Owner 

Members, Mike McNalley and his team have been working on the potential cost implications of 

losing this 58 MW baseload block of power, Please remember this was done somewhat qUickly, and 

we will continue to refine the data, In addition, please note that we will do everything possible to 

totally mitigate this loss of load, and will protect our Owner Members should it return at an 

inopportune time, 

Regards, 
Anthony "Tony" Campbell 
President and CEO 
Phone: 859-745-9313 
Fax: 859-744-7053 
Eid'imageOoiTPg@OlD0992C.EB9EADSO 

III 

PRIVILEGED OR CONFIDENTIAL NOTICE: This electronic mail transmission is for the use of the 
named individual or entity to which it is directed and may contain information that is privileged or 
confidential. It is not to be transmitted to or received by anyone other than the named addressee (or a 
person authorized to deliver it to the named addressee), It is not to be copied or forwarded to any 
unauthorized persons, If you have received this electronic mail transmission in error, delete it from your 
system without copying or forwarding it, and notify the sender of the error by replying via email or by 
calling East Kentucky Power Cooperative, Inc, at 859-744-4812 (coliect), so that our address record can 
be corrected, 
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From: 
To: 
Subject: 
Date: 
Importance: 

Elaine Johns 

Mark StalionSi tjsham@srelectrlccom; Caml Wright; Mj!se Williams 

A3 Allocation Change Due to This Week"s Weather 
Tuesday, January 2, 2018 5:33:12 PM 
High 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachmeuts or click 
liulQ! from uuknowu senders or unexpected email! *** 
From looking at EKPC zone this morning, we are watching to see if this week will knock off the 

January 2016 from the A3 Allocation if you notice February 1. We should verify our interpretation of 

the MOU with EKPC- to get January 2018 (which is higher than January 2016) in the A3 Allocation, 

your notice needs to be submitted on Feb. 1 instead of Jan 31. 

Thanks, 

Elaine 

Elaine Johns President/CEO 
T (678) 610-3910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc com I www·enervision-inc.com 

ENER VrSION® 4170 Aahford Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
infonnation intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are 
hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is 
stricUy prohibited. If you have received this message in error, please notify the sender immediately by telephone (618-510-
2900) or by electronic mail (inio@eneryisjoD-inc.coml, and delete this message and all copies and backups thereof. Thank 
you. 
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From: 
To: 
Cc: 
Subject: 
Date:. 
Attachments: 

Elaine Johns 
Mark Stallons; tlsham@srelectrlccom; Carol Wright; Mike Willjams 
Barry Birkett 

RE: A3 Allocation Change Due to This Week"s Weather 
Tuesday, January 2, 2018 5:29:00 PM 
ImageOO:1 pnq 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or nnexpected email! *** 
Here's a visual that may hel p to explain how the MOU calculations work. 

· The first line shows the 3 rolling 12-month CPs, if you give notice in January. 

· The second line, if you notice in February. Notice thatJan 2018 comes into play if you wait to notice in 

Feb. That's what I'd like to verify with EKPC -assuming thatJan. 2018 will set an EKPC peak. 

· And the third line, if March. Notice you lose the polar vortex (Jan. 2015) if you wait until March to 

provide notice. 

r

I 

From: Elaine Johns 

Sent: Tuesday, January 2,20189:07 AM 

To: mstallons@owenelectric.com; 'tjsharp@srelectric.com' <tjsharp@srelectric.com>; 'Carol Wright' 

<carolwright@jacksonenergy.com>; 'Mike Williams' <mikew@bgenergy.com> 

Subject: A3 Allocation Change Due to This Week's Weather 

Importance: High 

From looking at EKPC zone this morning, we are watching to see if this week will knock off the January 

2016 from the A3 Allocation if you notice February 1. We should verify our interpretation of the MOU 

with EKPC - to get January 2018 (which is higher than January 2016) in the A3 Allocation, your notice 

needs to be submitted on Feb. 1 instead of Jan 31. 

Thanks, 

Elaine 

Elaine Johns President/CEO 
T (678) 810-2910 I C (678) 910-1122 I (888) 999-8840 
elaine iQhns@eneryisiQD~jpc com I www eneryision~inc.com 



Witness: Mark Stallons

Attachment #1
Page #50  of 877

ENER VISION@ 4170 Ashford Dunwoody Road I Suite660 I Atlanta, GA 30319 

Delivering results to help you succeed! 

NOTICE; This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are 
hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly 
prohibited. If you have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by 
electronic mail (Jnfo@enervis.jon-inc.com), and delete this message and all copies and backups thereof. Thankyou. 
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From: 
To: 
Cc: 
Subject: 
Date: 

Elaine Johns 
Mark StBl!oos; ]m Sharp; caml Wright; Mike Williams 
MalY Elleo Cole 
EnerVlsloo Housekeeping for KY Group 
Thursday, January 4, 20188:47:21 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 
Hi, all - I spoke to Mark today our several items that came up over the holidays: 
· We are tracking our costs via 2 buckets: one for the RFP and the other for Amendment 3 and 
MOD process and transacting in PJM. Mark indicated that he and Mike have agreed to the 
following approach: The RFP Bucket will be split evenly among Owen, Salt River and 
Jackson. WhenlIfBlue Grass participates, we will take the total and have Blue Grass true you 
up. The other Bucket will be split evenly among the 4 coops. Tim and Carol, do you concur? 
· This week's weather is being labeled as the 2nd Polar Vortex. If that is true, we expect 
EKPC will be peaking this week, thus, per my earlier email, if you all provide notice on Feb. 
I, you will probably have an increased allocation that you can take to the market. Please refer 
to that email as I would like to have EKPC's concurrence to our conclusion. 
· Mary Ellen Cole (from EnerVision) is facilitating the RFP with the marketers. Today she 
sent over NDAs from 3 marketers that need to be executed by Owen, Salt River and Jackson. 
We need to have your John Hancocks before the marketers submit their bids on Jan. 19. 

Please let me know if you have any questions! Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) S10-2910 1 C (678) 910-11221 (888) 999-8840 
elaine.jobns@eneryision-inc.com 1 www.eneryision-inc.com 

EnerVision® 4170 Ashford Dunwoody Road 1 Suite SSO 1 Atlanta. GA 30319 

Sent from my iPad 
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From: 
To: 
Cc: 
Subject: 
Date: 

Mary Ellen Cole 
Carol Wrlghti Elaine Johns 
Tim Sham: Mark Stillioos 
RE: Data to be Sent 
Tuesday, January 161 2018 7:35:53 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *" 
Our timeframe to evaluate is fairly qUick -I expect to have preliminary analysis to you by 

Wednesday of this next week. The Shortlist Decision Date (as listed on the RFP) is February 1, so we 

have up until then to make the shortlist. 

As far as the different notice dates - a likely solution would be to give notice when necessary 

(January and February), but identify the same delivery commencement date desp'lte the different 

notice dates. So if Owen provides notice in January, Mark would actually give 19 months' notice; 

Jackson and Salt River would provide notice in February, and give 18 months' notice. This would 

satisfy the notice requirements and keep you all in line with the same commencement date. I will 

confirm this as a possible option in the Amendment and MOU language for further discussion. 

Let me know if this answers your questions. Thanks, 

Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0648 I 1IIt. (866) 803-6037 I (888) 999-8840 
mary ellen cole@enervision-inccorn I www·enervision-inc.com 

ENER VISION@ 4170 Ashford Dunwoody Road I SuiteBBO I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26th_28th, 2018! 

Ched< us out at J!J1WW.EnerVisjon-inc.coID 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are 
hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is 
strictly prOhibited. If you have received this message in error, please notify the sender immediately by telephone (678-510-
2900) or by electronic mail (info@eneroision-inc.com), and delete this message and all copies and backups thereof. Thank 
you. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 

Sent: Tuesday, January 16, 20186:52 PM 

To: Elaine Johns <Elaine.Johns@enervision-inc.com> 

Cc: Tim Sharp <tjsharp@srelectric.com>; mstallons@owenelectric.com; Mary Ellen Cole 

<Mary-Ellen.Cole@enervision-inc.com> 

Subject: Re: Data to be Sent 

Also, what is our timeframe to evaluate the bids? 

I am also wondering how the notice to EKPC will work since Owen may need to notice on Jan. 31 
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while Salt River and Jackson's date is the end of Feb. Any thoughts on this? 

Carol 

Sent from my iPad 

On Jan 16, 2018, at 6:41 PM, Elaine Johns <Elaine lohns@enervision-inc.com>wrote: 

Mark and I discussed what data needs to be sent to marketers. To be easier and 

consistent, we identified what SKRECC sent: 

• 2015 EKPC Financial Forecast 

• EKPC Section E Tariff 

• One month EKPC Invoice 

Elaine Johns President/CEO 
T (678) 610-2910 I C (678) 910-1122 I (888) 999-8840 
alajne,johns@eneryiflion-inc com I www enerrvision-inc.com 

ENER VrSION@ 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta, GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & 

Expo in Nashville, TN Feb. 26th_28th, 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally privileged and/or 
confidential information intended solely for the use ofthe addressee. Iftlle reader o/this message is not the 
intended recipient, you are hereby notified that any reading, dissemination, distribution, copying, or other 
use of this message or its attachments is stricUy prohibited. If you have received this message in error, 
please notify the sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision
~, and deJete this message and all copies and backups thereof. Thank yo 
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ENERVrsrON' 
~ 

Introduction to EnerVision 
and 

Power Supply Discussion 

~~ Shelby Energy Cooperati~e 
A Touchstone Energy Cooperative ~ -

January 31, 2018 
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Agenda 

• Introduction to EnerVision 

• EKPC Alternate Source 

• The Power Supply Procurement Process 

• The Active RFP Status 

ENERVISION' 
~--.-'" 

• 
Confidential 2 
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EnerVision Background 

• Incorporated in 1997 as 0 PC subsidiary 

• Employees bought company in October 1998 

• Located in Atlanta, GA 

• Have served 120+ clients in 30+ states 

ENERVrsrON' 
~ ---'-" 

• 
Confidential 3 
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Markets We Serve 

• Electric Cooperatives (Primary) 
- Distribution 
- G&Ts 
- Statewide Organizations 
- Affiliated Organizations (NRECA, CFC, etc.) 

• Municipal Utilities 

• Renewable Resource Developers 

• Other Select Clients 
- Government Groups 
- Private Entities 
- Large Power Users 

ENEWISION' 

~ Confidential 4 
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Services / Business Lines 

Management Consulting 

Emerging Energy 
Solutions 

Power Supply 

------,", -- ,-.---,-----... ----... .-~- 5 ENERVrSION',. ___ ,~_. __ , .-~--.. ConfidentUd 

~ • 
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Management Consulting 

EnerVision offers a set of Management Consulting services to address changing 
business needs and effectively meet customers' future requirements 

• Strategic Planning 

• Business Planning 

• Organizational Design 

• Succession Planning 

• Board Self-Assessments / Policies Review 

• Mergers & Acquisitions 

• Emergency Restoration Planning (ERP) 

ENERVrsrON> 
~ ->--.. ----~,--> 

• 
Confidential 

.. 

----------_._. --->---~-----
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Emerging Energy Solutions 

The Emerging Energy Solutions business line focuses on a utility's ability to meet 
future goals and requirements by leveraging its distribution system and end users 

ENERVISION' 
~ --~---, 

• 

Demand Side 
Management (DSM) 

Energy Efficiency / 
Conservation 
Demand Response 
Direct Load control 
Consumer 
Engagement 

Renewables / DERs 
Smart Grid 

Technology 
Strategic Planning 

Wholesale & Retail 
Rates Services 

Rate and Pricing 
Strategy 
Cost of Service 
Studies 
Rate Design 
Innovative Pricing 
Structures 
Cost Recovery 
Mechanisms 

--_._-----_. ---.---"--.~,,-~ .. -,..--
Cotifidential 7 
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Power Supply 
EnerVision offers a wide range of Power Supply consulting services which can assist 

the electric utility with all aspects of power supply planning 

Power Supply Services 
Traditional Generation 
Sources 
Purchase Power 
Opportunities 
Alternate Energy Options 
New Technologies 

Supply Side Services 
Planning 
Contracting 
Contract Administration 
Hedging & Risk 
Management 

ENERVrsrON' 

Renewable Energy & 
Energy Innovation 
Services 

Total Energy 
Planning 
Renewable 
Resources 
DERs 

Load Management / 
Demand 
Response 

Energy Efficiency / 
Evaluation Tools 

Compliance 
Services 

Integrated 
Resource Plans 
(lRP) 
Renewable 
Portfolio 
Standards 
(RPS) 
FERC/NERC 
Compliance 

~-'---... ~---

• 

------,_._-------------------------, 
8 Confidential 
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Original Purpose of Amendment 3 

"The Owner Members each have a keen interest in 
pursuing or investigating opportunities to develop or 

otherwise obtain and use sources of electric power and 
energy other than EKPC." - MOD, Section 0.6 

ENEIMSION> 
~---

• 
Confidential 10 
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EKPC Alternate Source Opportunity 

• Amendment 3 and MOU 
- 15% individual load, up to 2.5% ofEKPC's total system load. Then, 
- 5% individual load, up to 5% ofEKPC's total system load . 

• Key Requirements 
- Notice: 18 months prior to delivery; 18 months prior to exit 
- Term start date (18 months +); term duration (max. 20 years) 
- Quantity (max. based on 3 year average CP, other member elections) 
- General description of Source 
- Approximate Expected Pattern of energy delivery; based on PP A 

parameters not necessarily profile of actual generation asset 
- Designate behind the meter or Related EKPC Point of Delivery 

ENEWrSION" _____ ~_~ __ ._~~_._" .. ~~. _____ _;~:;~-~-~ 
~ • 

11 
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EKPC Remaining Opportunity (approx.) 

• 5% ofEKPC total system = 149.0 MW 

• Already noticed by others = 69.2 MW 

• Remaining = 79.8 MW 

• Based on rolling 3-year CP average 
- Will be adjusted with new January 2018 peak data 

ENERVrsrON' ______ . ____ _ 

~ 
~,~-, .... ~~ ....... -=,..,-=.~. -_ ... , ... --

Cotifjdential 12 
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Determining Buyer Preferences 

• Wants: 
- "Hands-on" or more "turnkey"? 

- Do economics trump all other considerations? 

- Cost-based (formula rate) or market price? 

- Pricing structure - fIxed, indexed to fuel, energy only, flat/escalation? 

- Other contractual terms (e.g., preferred term, evergreen provision)? 

- Steel in the ground? 

- Any providers they will not consider, or with which they've had a bad 
experience? 

ENER\!~ION' ________________________________________ __ 

~ Confidential 14 



W
itn

es
s:

 M
ar

k 
S

ta
llo

ns

A
tta

ch
m

en
t #

1
P

ag
e 

#6
8 

 o
f 8

77

RFP Developmen~ 

• Request for Proposals 
- Definition of what we're seeking - quantity; delivery point; tenn 

• Schedule 
- Key milestone dates - RFP Release; Notice of Intent; Response Date 

(proposal deadline); Short List; Contract Execution (perhaps); Delivery 
Commencement 

• Proposal Requirements 
- Elements that must be included for proposal to be compliant 

- Often extends beyond power supply particulars to counterparty infonnation 
(qualifications, fmancial infonnation, references) 

ENERVrsroN' 
~ ---------------------------------

Confidential 15 
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RFP Development (Cont'd.) 
• Additional Information 

- Buyer preferences, if any, that can be shared at time of distribution 

- Criteria upon which proposals will be evaluated - may be general or specific 

- Legal disclaimers - confidentiality, no representation/warranty, no obligation 

- Contact information - Buyer (if applicable), Legal (if applicable) 

- Next Steps. Reminder to provide Notice ofIntent and to initiate confidentiality 
process 

- Buyer Information. Any background Buyer may wish to provide, including territory 
map 

• Confidentiality Agreement (separate document). Sometimes will send this out 
with RFP or may wait for notice of intent to respond 

• Load and Resource Data (separate documents). Not distributed until 
Confidentiality Agreement has been executed 

ENERVISION' ____________ _ 

~ Confidential 16 
• 
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RFP Distribution 

• Determine if public distribution or selected audience 
~ If public distribution: 

• Consider whether to publish in an industry publication 

• Consider which website(s) on which to post 

~ If selected audience: 
• Identify those marketers able to provide 

• Personally contact all capable marketers 

ENERVrsION> ____________________ _ 

~ Confidential 17 
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Evaluating Buyer's Preferences 
Kepner-Tregoe (K-T) decision-making approach of assigning weights and scores to 

subj ecti ve factors/preferences 

• Must Have's: 
- Economics (equal to or better than the Base Case) 
- Reliability (ability to provide Finn power to appropriate delivery points) 
- Creditworthiness (able to meet minimum counterparty credit standard of investment 

grade rating) 

• Want's: 
- Desired objectives, weighted and scored 

• Risk Assessment: potential adverse consequences associated with top 2 alternatives 
- Plot on a grid according to probability of occurrence and magnitude of impact 
- Potential impact of adverse consequences may trump everything else (i.e., the 

downside would be too great to bear) 

ENERVISION' 

~ Confidential 18 
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Economics 

Tenn 

Creditilssurances 

Structure 

Price Stability 

Load Management 

Regulation 

Source of Power 

Comfort Level 

Scoring the K-T (Wants & Weightings) 

All-in expected cost, including congestion 

Minimum 10 year deal (or with extension = ten) 

Acceptable level of credit assurance (credit rating, provisions 
to post credit upon downgrade, etc.) 

Cost versus Market-based 

Willing to pay higher rate now for level price path; ability to. 
maintain an escalation path similar to other region3:l plaYers 

\ - <' 

Cooperative maintains controJ5 of load managemerti program 
and associated' .. '" 

Prefer regulated entities 

Steel in the ground; powerlRPS alternatives; defined 
contracts for purchased power 

Knowledge / experience with supplier; comfortable with 
customer service aspects of supplier 

Confidential 
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Develop Base Case; Compare Proposals 

• The Base Case represents the amount Buyer would 
continue to pay under status quo 

• All components of power supply are calculated for each 
proposal to ensure apples-to-apples comparison (see next 
slide) 

• Comparing the Base Case and the marketers' proposals 
shows possible savings 

• Present value analysis is used to equate proposals with 
different year-to-year savings 

ENERVrsrON' 
~--. 

• 
Confidential 20 
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Apples-to-Apples Comparisons 

• Most proposals do not include all power supply components in their 
fixed price 

• Evaluation needs to calculate values for all individual components of 
power supply in order to calculate an all-in cost for each proposal: 

- Capacity 

- Energy 

- Scheduling Agent Services 

- Transmission! Ancillary Services 

- Other 

ENERVrsrON' 
~ Confidential 21 
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Round 1 Cuts and Subsequent Pricing Rounds 

• Develop your own "cut list" going in (applies to every round) 
• Does proposal include must-have criteria? 
· Is Marketer creditworthiness acceptable? 
• Are the economics out of line with Base Case? 

• Identify next steps for subsequent round( s) 
• Clarify any remaining uncertainties regarding proposal terms 
• Ask for refreshed pricing for remaining proposals 
• Clearly communicate competitive nature of process to marketers 
• Rinse and repeat with respect to evaluation, presentation, and future cuts 

• Give remaining marketers one final shot before cutting to the short 
list 

ENERVrsrON' __ _ 

~ Confidential 22 
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After Cutting to the Short List 

• Refreshed term sheets from all remaining respondents 
- Ask for representative contract terms for issues that will be difference-makers for 

Buyer; perhaps: 

• Credit terms 
• Congestion 
• One-way termination 

• Additional senior management and board presentations 
• Cut to a "short-short-list" of two or three 

- Draft contracts from at least two (so one can't leave you hanging) 
- Consider having Buyer's team pull together the fIrst draft 

• Negotiations 
- If more than one Marketer is offering an excellent opportunity, it is recommended to 

negotiate with more than one until they separate themselves 
ENERVrSrON' ________________________ _ 

~ Confidential 23 
• 
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Mock Bills 

• Obtain mock bills from both G&T and Marketer 

- Ensures that implementation will meet expectations and 
analyses 

- Includes all components of wholesale power costs: 
• Power supply 

• Transmission 

• RTO costs 

ENERVIsION' - Confidential 

~ 24 
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Negotiate Contract(s) 

• Final negotiations will begin at this point 
- Negotiations will include attempts to further reduce price, as well 

as strengthen any part of the proposal that will provide extra 
benefits 

- All terms and conditions are established during the negotiations 
(more difficult than negotiating price) 

- If negotiating with more than one Marketer, negotiations are done 
in parallel (leverage) 

ENERVrsrON· 
~--

Confidential 25 
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Contract Protections - Delivery 

• If seller fails to deliver as contracted, both reliability and 
economics are protected 
- P lM market automatically provides replacement capacity and energy at 

market prices 

- Contract contains "replacement cost" provision requiring Seller to pay 
difference between PlM market price and price cooperative would have paid 
seller 

• EKPC continues to be party responsible, as it is today, for 
communicating load information to PJM and receiving capacity, 
energy & P JM billing information on behalf of cooperative 

ENEIWISION' 
~---"> 

• 
Confidential 26 
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Contract Protections - Credit 

• Promise to deliver at contracted prices only as good as the 
creditworthiness of the seller making the promise 

• Proposals will only be accepted from: 
- Potential sellers with strong credit 
- Potential sellers with less than strong credit that provide a guarantee from a 

parent or other entity with strong credit 

• To protect against seller or guarantor credit that declines in 
quality over time 
- Credit triggers will be included in contract and monitored throughout the tenn 
- Contract provisions will require seller to post letter of credit or other 

protection for cooperative if seller does not meet creditworthiness threshold 

ENER\!rSION' 
~- Confidential 27 
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Creditworthiness 

• Creditworthiness is crucial to both cooperative and seller, especially in 
longer-term transactions 
- Cooperative needs assurance seller will be able to deliver at contract prices 

throughout the term 
- Seller needs assurance buyer will be able to pay for purchases throughout the term 

• Contracts include provisions for posting of collateral if agreed 
minimum credit thresholds are not maintained by either party 

• Cooperatives (if not rated) typically insist marketers accept minimum 
TIER and/or DSC thresholds in debt covenants as indication of 
creditworthiness 

• For sellers (or sellers' guarantors), creditworthiness based on credit 
ratings from agencies (S&P, Fitch, Moody's) 

ENERVrsloN' 
~ .~,-•• -,. --- Confidential ---. 28 
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Early Termination 

• Early termination in most contracts is allowed only in the case of 
default when one party fails to meet a significant obligation 
- Termination upon default is negotiated so neither party gets stuck in the 

contract should the other party fail to meet its obligations 
- Optional termination provisions not typically seen in markters contracts 

• Protections against damages to cooperatives from seller default: 
- Careful selection of potential sellers, keeping in mind financial strength and 

history with other transactions 
- Contract credit provisions as discussed in prior slides 
- Provisions to require posting of collateral prior to credit issues 

• Bottom line: there is no guarantee ANY seller will be there 
throughout a long term contract, but contract provisions can 
keep the cooperative whole should the seller fail 

ENERVISION' ________________________ " 
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Sign Most Attractive Contract(s) 

• Once an agreement is reached on the terms and 
conditions of the contract, the contract and 
recommendations are presented to the Board of 
Directors 

• Upon Board approval, the contract can be signed 

E~N'__ . _______ . 
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Approval and Implementation 

• Transmission agreements, if applicable, are completed 
and signed with new supplier( s) 

• Signed contract and transmission agreements are 
submitted to RUS and other regulatory agencies for 
approval 

• Implementation arrangements are completed with 
incumbent supplier and new supplier( s) 

ENERVISION' 
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Then What? 

• EnerVision develops process to check initial bills 

• If desired, staff is trained, or 

- Coops with similar contracts can share in contract 
administration 

• Contract administration includes 

- Monthly bill review (G&T, Marketer & RTO) 

- Budgets and forecasts 

ENEwrsrON' 
~ --~,.-
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Active RFP Status and Timeline 

• Published RFP (December 22) 
- Directed to select potential providers and published publicly 
- Maximize savings versus EKPC all requirements supply 

• Received bids (January 19) 
• Apples-to-Apples Evaluation (on-going) 

• Shortlist created (Feb 5) 

• Round 2 Evaluation and Negotiation 

• Serve Notice to EKPC (Feb 23) 
• Alternate Supply Delivery (target Aug 1,2019) 

ENERVrsroN' 
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Summary 

• Introduction to EnerVision 

• EKPC Alternate Source 

• The Power Supply Procurement Process 

• The Active RFP Status 

ENERVISION> ------'-~::fidential 
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Next Steps 

• Board Resolution to proceed 

• If affirmative 
- NDA with Marketers 

- Share financial data for credit check 

- Review proposals 

ENERVIsION' 
~ ~-----~-.-~. 
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From: 
To: 
Cc: 
Subject: 
Date: 

Mary Ellen Cole 
Mark Stal!Qns~ TIm Sharp; Caml Wright; mlkew@bgenerav com 
BarrY Birkett; Elaine Johns 
RE: EKPC Notice Template 
Thursday, February 1, 2018 3:12:35 PM 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click 
links from unlmown seuders or unexpected email! *** 
Good afternoon all, 

After a question from Tim, we feel that your notice could say 20 years instead of 5-20 years for the 

term. You're reserving your right to extend your term for the full 20 years while leaving the option 

open to a shorterterm should you so choose. If you provide notice now, and choose laterto not 

follow through with an Alternate Source, your load will stay within the full requirements rate. This is 

per the MOU. 

If you have any questions, please feel free to email or call. Thanks, 

Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 454-0648 1111'. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@eneryision-inc com I wwweneryision-inc.com 

ENERVrSION@ 4170 Ashford DlUlwoody Road I Suite 660 I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26th_28th, 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are 
hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is 
stricUy prohibited. If you have received this message in error, please notify the sender immediately by telephone (678-510-
2900) or by electronic mail (jnfQ@eneuisjon-inc.com), and delete this message and all copies and backups thereof. Thank 
you. 

From: Elaine Johns 

Sent: Tuesday, January 30, 2018 4:23 PM 

To: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 

<carolwright@jacksonenergy.com>; mikew@bgenergy.com 

Cc: Barry Birkett <Barry.Birkett@enervision-inc.com>; Mary Ellen Cole 

<Mary_Ellen.Cole@enervision-inc.com> 

Subject: EI<PC Notice Template 

Hi, all- attached is a template for the EKPC notice - the letter contains all requirements of the 

notice as outlined in the MOU. 

Please let us know if you have any questions. See you at 8am! 

Elaine 
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Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine johus@enervisjou-inc.COID I wwwenervision-inccom 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb_ 26th_28th, 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain JegalJy privileged and/or c:onfidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are 
hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is 
smeUy prohibited. If you have received this message in error, please notify the sender immediately by telephone (678-5/0-
2900) or by electronic mail (in[o@enervision-inq,cow), and delete this message and all copies and backups thereof. Thank 
you-
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From: 
To: 
Ce: 
Subject: 
Date: 

Elaine Johns 
Mary Ellen Cole 
Mark Stallons; TIm Sham; Caml WMght; mlkew@bgeneroy.com; Barry Birkett 
Re: EKPC Notice Template 
Friday, February 2, 2018 7:20:35 AM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
link~ from unknown senders or unexpected email! *"* 
Update and to answer questions from yesterday: 

While there is a provision in the MOD (5(E)(i» under which EKPC 
would purchase market power to replace energy from an Alternate 
Source that does not deliver as anticipated, all provisions point to the 
obligation ofEKPC to serve Members' load under the full requirements 
rate as long as any notice is cancelled within six month of being 
submitted to EKPC, 

It is clear load is anticipated to be served under the full requirements rate 
until the date in the notice. Under Section 4(E) ofthe MOD, the member 
has until six months beyond the date provided in the notice to bring the 
Alternate Source online, That section clearly states the load will continue 
to be served by EKPC under the Wholesale Power Contract for that six 
month period. 

Section 4(D) of the MOD provides the ability for the member to cancel 
or modify the Alternate Source election by providing EKPC 18 months' 
notice. 

Taken together, these sections give the member six months from the date 
the initial notice is submitted to EKPC to cancel the notice without risk 
of the load being taken out from under the EKPC tariff. 

In looking at Amendment 3 (not the MOU), there is a section to note. Pursuant to Section 
I.1.b. of Amendment 3, if a notice is given and cancelled, such that the loads go back to the 
EKPC full requirements obligation, "such loads" may not thereafter be switched to another 
supplier. We have a simple interpretation to that language: in the event you desire to cancel 
your notice, the MWs associated with your Feb. 2018 go back to the EKPC pot and cannot be 
used again. You can still notice later - say, in May 2018, those are not the same MWs. 

As you know, this week Clark, Shelby and Fleming Mason received the nods from their 
boards to join the RFP. We are communicating with the marketers today for sharpened 
pricing and a potential 70 MW block. 

Please let us know if you have questions/comments. Thanks, 
Elaine 
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Sent from my iPad 

On Feb 1,2018, at 3:12 PM, Mary Ellen Cole <Mary Ellen Cole@eneryision-inc,com> 
wrote: 

Good afternoon all, 

After a question from Tim, we feel that your notice could say 20 years instead of 5-20 

years for the term. You're reserving your right to extend your term for the full 20 years 

while leaving the option open to a shorter term should you so choose. If you provide 

notice now, and choose later to not follow through with an Alternate Source, your load 

will stay within the full requirements rate. This is per the MOU. 

If you have any questions, please feel free to email or call. Thanks, 

Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0648 I Alt, (866) 803-6037 I (888) 999-8840 
mary ellen.coie@eneryision-inc Com I www·eneryision-inc·coro 

ENER VrSrON® 4170 Ashlord Dunwoody Road I Suit.6S0 I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & 

Expo in Nashville, TN Feb_ 26th_28tl., 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaJJy privileged andlor 
confidential information intended soJely for the use olthe addressee. If the reader of this message is not the 
intended recipient, you are hereby notified that any reading, dissemination, distribution, copying, or other 
use of this message or its attachments is stricUy prohibited. If you have received this message in error, 
please notify the sender immediately by telephone (678-510-2900) or by electronic mall (jnfo@enervision
in!.i..J;Qm), and delete this message and all copies and backups thereof. Thank you. 

From: Elaine Johns 

Sent: Tuesday, January 30, 2018 4:23 PM 

To: mstallons@owenelectrjc com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 

<carolwrj€ht@iacksonenergy.com>; mikew@b~energv com 

Cc: Barry Birkett <Barry.Bjrkett@enervisjon-jnc,com>; Mary Ellen Cole 

<Mary Ellen Cole@enervisjon-jnc.com> 

Subject: EKPC Notice Template 

Hi, all- attached is a template for the EKPC notice - the letter contains all 

requirements ofthe notice as outlined in the MOU. 

Please let us know if you have any questions. See you at 8am! 

Elaine 



Witness: Mark Stallons

Attachment #1
Page #95  of 877

Elaine Johns President/CEO 
T (678) SI0-291O I C (678) 910-1122 I (888) 999-8840 
elaine johns@euervision-inc.cQID I www·enervision-inc.com 

ENER VISION@ 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & 

Expo in Nashville, TN Feb. 26th_28th, 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or 
confidential information intended solelY for the use of the addressee. lithe reader of this message is not the 
intended recipient, YOIl are hereby notified that any reading, dissemination, distribution, copying, or other 
use ofthis message or its attachments is strictly prohibited. If you have received this message in error, 
please notify the sender immediately by telephone (678-810-2900) or by electronic mail (infu@enenision
inc.com ), and delete this message and all copies and backups thereof. Thank you. 
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From: 
To: 
Subject: 
Date: 
Attachments: 

Hi Mark, 

Missy MoOre 
Mark Sta!loos 
Letter of Notice 
Tuesday, February 6, 20188:57:28 AM 
Letter of Notjce - V2 2.2.18.docx 

Attached is the letter of notice we completed last Friday following the board meeting. Please let me 

know what changes you would like for me to make. 

,':]ll;;"/Ih,y~{(., 
?1ti4Mf 7(, ~ 

&~eA~ 

Owen 'Erectric Cooperattve 
<PO (jJoJ( 400 
Owenton, 'l('Y" 40359 
<Direct: 502-563-3501 
P.mait 11tIUQQre@01,!)enefectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the sole use of the Intended 
recipient(s) and may contain confidential and privileged information. Any unauthorized review, copy, use, 
disclosure, or distribution is prohibited. If you are not the intended recipient, please contact the sender by reply e
mail and destroy all copies of the original message. 
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February 2, 2018 

Mr. Anthony S. Campbell 

President and CEO 

East Kentucky Power Cooperative 

4775 Lexington Road 

P.O. Box 707 

Winchester, KY 40392-0707 

Dear Mr. Campbell, 

Pursuant to the provisions of the Amendment No.3 to the Wholesale Power Contact between East 
Kentucky Power Cooperative, Inc. ("EKPC"), and Owen Electric Cooperative Inc. ("Owen Electric") dated October 
23, 2003 ("Amendment 3"), and the Memorandum of Understanding and Agreement regarding Alternate Power 
Sources, between EKPC and the 16 Owner Members of EKPC including Owen Electric, dated July 16, 2015 
("MOU"), Owen Electric does hereby provide the following notice of its election to reduce its purchases of 
electric power from EKPC and replace same with electric power furnished from an Alternate Source. 

According to the provisions of Section 4(A) of the MOU there are five (5) primary procedures and 
requirements for the content ofthis notice; in compliance with these provisions, Owen Electric provides the 
required information with respect to its Alternate Source election immediately following each listed item. 

(i) the term during which the Alternate Source will be used to reduce the Owner Member's 
purchases from EKPC under the Wholesale Power Contract, including the date on which such use 
will begin, and the length of time during which such use will continue, which length may not 
exceed 20 years (including any renewal options for an Alternate Source that is a contract with a 
third party) 

The Alternate Source (which is further described below) will be used to supply Owen 
Electric's power requirements outside of and separate from the Wholesale Power 
Contract between Owen Electric and EKPC for a term of 5-20 years commencing at 
12:00 a.m. (EST) on September 1, 2019. 

(ii) the maximum electrical capacity, in kW, to be available from the Alternate Source and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the Alternate 
Sources, appropriately taking into account expected losses, if any 

The maximum electrical capacity to be available from the Alternate Source, and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the 
use of the Alternate Source, is to be calculated at the level equal to five percent (5%) 
of the rolling average of Owen Electric's coincident peak demand for the single 
calendar month with the highest average peak demand occurring during each of the 
three (3) twelve-month (12-month) periods immediately preceding this notice, less 
previously-noticed 2MW Bromley DG Unit upon calculation of the five percent (5%) 
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level as defined by the A3 Allotment spreadsheet by EKPC which includes the month 
of January 2018 in the calculation. 

(iii) a general description of the nature of the Alternate Source and the primary generating facilities 
from which the subject electric power and energy will be produced 

The Alternate Source shall be in the form of Owen Electric becoming a PJM member 
and purchasing energy, capacity, transmission and services required by PJM policies 
from the PJM Market. 

(iv) the approximate, expected pattern of use or dispatching of the Alternate Source and the 
corresponding pattern of the hourly reductions in energy to be purchased by the Owner Member 
fromEKPC 

The Alternate Source will provide for delivery of the capacity designated above in 
every hour of the term of the Alternate Source. 

(v) a designation of whether the Alternate Sources will be: 

(a) interconnected to the Owner Member's distribution system (and not to any transmission 
system) and will not produce energy in any hour in excess of the Owner Member's load at 
the Related EKPC Point of Delivery. Such Alternate Sources are referred to in in the MOU&A 
as "Behind the Meter Sources". The "Related EKPC Point of Delivery" with respect to any 
Alternate Sources is the point of delivery under the Owner Member's Wholesale Power 
Contract through which energy purchased from EKPC would be used to serve the load served 
by the Alternate Source if the Alternate Source did not exist; 

(b) interconnected or delivered to EKPC's or another entity's tronsmission system; or 

(c) interconnected to the Owner Member's distribution system and will produce energy that 
exceeds the Owner Member's load at the Related EKPC Point of Delivery. 

The Alternate Source will be: (b) interconnected or delivered to EKPC's or another 
entity's transmission system. 

Owen Electric will provide additional detail regarding the Alternate Source when it is available and looks 
forward to work with EKPC on implementation. 

Please let me know if you have any questions regarding this Alternate Source. 

Sincerely, 

Mark A. Stallons 
President and CEO 

Owen Electric Cooperative 
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From: 
To: 
Subject: 
Date: 
Attachments: 

Mark, 

Missy Moore 
Mark Stailoos 
Letter of Notice ~2.6.18 
Tuesday, February 6/ 2018 11:44:50 AM 
Letter of Notice -2.6 18 docx 

Updated letter of notice attached for your review. 

Thanks, 

Missy 
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February 2, 2018 

Mr. Anthony S. Campbell 

President and CEO 

East Kentucky Power Cooperative 

4775 Lexington Road 

P.O. Box 707 

Winchester, KY 40392-0707 

Dear Mr. Campbell, 

Pursuant to the provisions of the Amendment No.3 to the Wholesale Power Contact between East 
Kentucky Power Cooperative, Inc. ("EKPC"), and Owen Electric Cooperative Inc. ("Owen Electric") dated October 
23, 2003 ("Amendment 3"), and the Memorandum of Understanding and Agreement regarding Alternate Power 
Sources, between EKPC and the 16 Owner Members of EKPC including Owen Electric, dated July 16, 2015 
("MOU"), Owen Electric does hereby provide the following notice of its election to reduce its purchases of 
electric power from EKPC and replace same with electric power furnished from an Alternate Source. 

According to the provisions of Section 4(A) of the MOU there are five (5) primary procedures and 
requirements for the content of this notice; in compliance with these provisions, Owen Electric provides the 
required information with respect to Its Alternate Source election immediately following each listed item. 

(i) the term during which the Alternate Source will be used to reduce the Owner Member's 
purchases from EKPC under the Wholesale Power Contract, including the date on which such use 
will begin, and the length of time during which such use will continue, which length may not 
exceed 20 years (including any renewal options for an Alternate Source that is a contract with a 
third party) 

The Alternate Source (which is further described below) will be used to supply 18.9 
MW's of Owen Electric's power requirements outside of and separate from the 
Wholesale Power Contract between Owen Electric and EKPC for a term of 5-20 years 
commencing at 12:00 a.m. (EST) on September 1, 2019. 

(ii) the maximum electrical capacity, in kW, to be available from the Alternate Source and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the Alternate 
Sources, appropriately taking into account expected losses, if any 

The maximum electrical capacity to be available from the Alternate Source, and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the 
use of the Alternate Source, is 18,900 KW. 

(iii) a general description of the nature of the Alternate Source and the primary generating facilities 
from which the subject electric power and energy will be produced 
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The Alternate Source shall be in the form of Owen Electric becoming a PJM member 
and purchasing energy, capacity, transmission and services required by PJM policies 
from the PJM Market. 

(iv) the approximate, expected pattern of use or dispatching of the Alternate Source and the 
corresponding pattern of the hourly reductions in energy to be purchased by the Owner Member 
from EKPC 

The Alternate Source will supply the 18,900 KW of energy all hours of each year the 
term, by purchasing same from the PJM wholesale market. 

(v) a designation of whether the Alternate Sources will be: 

(a) interconnected to the Owner Member's distribution system (and not to any transmission 
system) and will not produce energy in any hour in excess of the Owner Member's load at 
the Related EKPC Point of Delivery. Such Alternate Sources are referred to in in the MOU&A 
as "Behind the Meter Sources". The "Related EKPC Point of Delivery" with respect to any 
Alternate Sources is the point of delivery under the Owner Member's Wholesale Power 
Contract through which energy purchased from EKPC would be used to serve the load served 
by the Alternate Source if the Alternate Source did not exist; 

(b) interconnected or delivered to EKPC's or another entity's transmission system; or 

(c) interconnected to the Owner Member's distribution system and will produce energy that 
exceeds the Owner Member's load at the Related EKPC Point of Delivery. 

The Alternate Source will be: (b) interconnected or delivered to EKPC's or another 
entity's transmission system. 

Owen Electric will provide additional detail regarding the Alternate Source when it is available and looks 
forward to work with EKPC on implementation. 

Please let me know if you have any questions regarding this Alternate Source. 

Sincerely, 

Mark A. Stallons 
President and CEO 
Owen Electric Cooperative 
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From: 
To: 
Subject: 
Date: 
Attachments: 

David Crews 
Mark Stalloos 
Letter of Notice -Final draft 
Tuesday, February 6,20185:10:38 PM 
I Etter of Notice -Final d@ft dQCX 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
linl.s from uukuowu senders or unexpected email! *** 
A few minor comments. Call me at your convenience. 
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February 2, 2018 

Mr. Anthony S. Campbell 
President and CEO 

East Kentucky Power Cooperative 
4775 lexington Road 

P.O. Box 707 
Winchester, KY 40392-0707 

Dear Mr, Campbell, 

Pursuant to the provisions of the Amendment No, 3 to the Wholesale Power Contact between East 
Kentucky Power Cooperative, Inc, ("EKPCJJ

), and Owen Electric Cooperative Inc, ("Owen Electric") dated October 

23, 2003 ("Amendment 3"), and the Memorandum of Understanding and Agreement regarding Alternate Power 
Sources, between EKPC and the 16 Owner Members of EKPC including Owen Electric, dated July 16, 2015 
("MOU"), Owen Electric does hereby provide the following notice of Its election to reduce its purchases of 
electric power from EKPC and replace same with electric power furnished from an Alternate Source, 

According to the provisions of Section 4(A) of the MOU there are five (5) primary procedures and 
requirements for the content of this notice; In compliance with these provisions, Owen Electric provides the 
required Information with respect to Its Alternate Source election Immediately following each listed Item, 

(I) the term during which the Alternate Source will be used to reduce the Owner Member's 
purchases from EKPC under the Wholesale Power Contract, inc/uding the date on which such use 
will begin, and the length oft/me during which such use wif{ continue, which length may not 
exceed 20 years (including any renewal options for an Alternate Source that Is a contract with a 
third party) 

The Alternate Source (which 15 further described below) will be used to supply 18.9 
MW's of Owen Electric's power requirements outside of and separate from the 
Wholesale Power contract between OWen Electric and EKPC for a term of ~-:zctv~~ ________ 
commencing at 12:00 a.m. (EST) on September 1, 2019. 

(Ii) the maximum electrical capacity, In kW, to be available from the Alternate Source and the 
correspondIng amount of reduction In demands to be served by EKPC as a result of the Alternate 
Sources, appropriately taking Into account expected losses, If any 

Commented [0(;1]: If I were golog to do this I would give 
notice for 20 years. The notice requirement to coma b<lck 
under tha Wholesale Power Contract would be 18 months, 

The maximum electrical capacity to be available from the Alternate Source, and the 
corresponding amount of reduction In demands to be served by EKPC as a result of the 

use of the Alternate Source, is !18,900!kW. ~_"_.,,_.,,_, ______ , __ , __ ,, __ , __________ -[ Commented [De2]: New number from Sally, 

(iii) a general description of the nature of the Alternate Source and the primary generating facilities 
from which the subject electric power and energy will be produced 
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The Alternate Source shall be In the form of Owen Electric becoming a PJM member 
and purchasing energy, capacity, transmission and services required by PJM policies 
from the PJM Market. 

(Iv) the approximate, expected pattern of use or dispatching of the Alternate Source and the 
corresponding pattern of the hourly reductions In energy to be purchased by the Owner Member 
from EKPC 

The Alternate Source will supply the 18,900 kW of energy all hours of each year of the 
~"20 year ternt. by purchasing same from the PJM wholesale market. -----i Commented [OC31: Same comment as above. 

(v) a designation of whether the Alternate Sources will be: 

(a) interconnected to the Owner Member's distribution system (and not to any transmission 
system) and will not produce energy In any hour In excess of the Owner Member's load at 
the Related EKPC Point of Delivery. Such Alternate Sources are referred to In In the MOU&A 
as HBehind the Meter Sources". The HRelated EKPC Point of Delivery" with respect to any 
Alternate Sources Is the poInt of del/very under the Owner Member's Wholesale Power 
Contract through which energy purchased from EKPC would be used to serve the load served 
by the Alternate Source If the Alternate Source did not exist; 

(b) interconnected or delivered to EKPC's or another entity's transmission system; or 

(c) Interconnected to the Owner Member's distribution system and wiff produce energy that 
exceeds the Owner Member's load at the Related EKPC Point of Delivery. 

The Alternate Source will be: (b) interconnected or delivered to EKPC's or another 
entity's transmission system. 

Owen Electric will provide additional detail regarding the Alternate Source when It Is available and looks 
forward to work with EKPC on implementation. 

Please let me know if you have any questions regarding this Alternate Source. 

Sincerely, 

Mark A. Stallons 
President and CEO 
Owen Electric Cooperative 



Witness: Mark Stallons

Attachment #1
Page #105  of 877

From: Elaine Johns 
To: Cam! Wright; Mark $tallans 
Subject: RE: Notification Letter to EKPC ~ Jackson Energy 

Wednesday, February 7, 2018 9:26:36 AM Date: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from nnknown senders or nnexpected email! ••• 
The rest of the components meet the MOU requirements. 

From: Elaine Johns 

Sent: Wednesday, February 7,20189:23 AM 

To: 'Carol Wright' <carolwright@jacksonenergy.com>; Mark Stallons <mstallons@owenelectric.com> 

Subject: RE: Notification Letter to EKPC - Jackson Energy 

I'm on a conference call right now, but not sure I understand your substations that are excluded? 

From: Carol Wright [mailto·carolwrjght@jacksonenergv,com] 

Sent: Wednesday, February 7, 2018 9:05 AM 

To: Elaine Johns <Elajoe.lohns@eneryjsjon-inc.com>; Mark Stallons <mstallons@owenelectrjc com> 

Subject: Fwd: Notification Letter to EKPC - Jackson Energy 

Please review my notice letter and let me know your thoughts on the paragraph noted how to apply 

the energy and demand to Rate E substations. 

Thanks, 

Carol 

Sent from my iPad 

Begin forwarded message: 

From: Carol Wright <carolwright@jacksonenergy.com> 

Date: February 7, 2018 at 9:04:10 AM EST 

To: Carol Wright <carolwrjght@jacksonenergy,com> 

Subject: Notification Letter to EKPC - Jackson Energv 

~ I Notspam 

Forget previous vote 
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From: 
To: 
Subject: 
Date: 

Elaine Johns 
Mark Sta!!ons 
RE: EKPC A3 Notice 
Thursday, February 8,201812:15:36 PM 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 
Did you see in SKRECC's notice - they refer to the MOU dated July 15, 2015 (not July 16). Were 

there 2 different versions? My copy says July 16. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 

Sent: Tuesday, February 6, 2018 12:09 PM 

To: Elaine Johns <ElaineJohns@enervision-inc.com> 

Cc: mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 

<carolwright@jacksonenergy.com>;Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin 

<debbiem@shelbyenergy.com>; CHRIS BREWER (cbrewer@clarkenergy.com) 

(cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; Jim Crawford 

<JCrawford@cbkylaw.com>; Missy Moore <mmoore@owenelectric.com> 

Subject: EKPC A3 Notice 

Elaine, 

i have revised my notice after confirming with David Crews that Owen's 5% maximum 36 month 

rolling coincident peak has moved from 18.5MW to 18.9MW as a result of the January 2018 load 

levels. Please review and advise. i would like to send this update later today. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 

8205 Hwy 127N; PO Box 400 

Owenton, KY 40359 

a Direct Line: 502-563-3500 

aMobile: 502-514-1650 

I8IEmail: mstalions@oweneiectrjc com 

:()wen30odpiwithTouchstone I 
I [I] I 
I , 

"One of your goals for the future is for you to identify and solve your own problems. But since you 
are new, come on up and we'll talk." 
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'Source: The One MillUte Mal,Jger, Page 30 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may 
contain confidential and privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you 
are not the intended reCipient, please contact the sender by reply e-mail and destroy all copies of the original message. 

2D-am I Not spam 

Eorf.i:et previoqs vote 
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From: 
To: 
Subject: 
Date: 

Elaine Johns 
Mark $tal Ions 

RE: EKPC A3 Notice 
Thursday, February 8, 20181:57:28 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachmeuts or click 
Iin\{S from unkuowu senders or uuexpected email! *** 
I saw that as Tim asked me to review his revised notice this morning. 

BTW, I was looking at the latest A3 Allotment spreadsheet, so you had them fix your interruptible 

load?? Good to see! 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 

Sent: Thursday, February 8, 2018 1:55 PM 

To: Elaine Johns <Elaine.Johns@enervision-inc.com> 

Cc: Missy Moore <mmoore@owenelectric.com> 

Subject: RE: EKPC A3 Notice 

Elaine, 

I saw that as well and was puzzled. However, as I recall, there was one copy with individually signed 

signature pages. Member Owner Cooperat"lves signed on different dates and mailed a s"gned copy 

to EKPC who collected everyone's signed agreement. I have asked Missy to verify when we signed 

ours. 

Mark 

From: Elaine Johns [majlto'Elaine lohns@enervjsjon-jnc com] 

Sent: Thursday, February 08,201812:16 PM 

To: Mark Stallons <mstallons@owenelectrjc com> 

Subject: RE: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT opeu attachments or click 
liu\{S from uukuowu seuders or unexpected email! *** 
Did you see in SKRECc' s notice - they refer to the MOU dated July 15, 2015 (not July 16). Were 

there 2 different versions? My copy says July 16. 

From: Mark Stallons [majll'o'mstallons@owenelectric com] 

Sent: Tuesday, February 6, 2018 12:09 PM 

To: Elaine Johns <Elajne lohns@enervisjon-jnc.com> 

Cc: mjkew@bgenergv com: Tim Sharp <tjsharo@srelectric com>; Carol Wright 

<carolwrighl'@jacksonenergy com>; Joni Hazelrigg <jhazelrjgg@fme.coop>; Debbie Martin 

<debbiem@shelbyenergy com>; CHRIS BREWER (cbrewer@clarkenergycom) 

(cbrewer@clarkenergv.com) <cbrewer@clarkenergy.com>; Jim Crawford 

<JCrawford@cbkylaw.com>; Missy Moore <mmoore@owenelectric com> 

Subject: EKPC A3 Notice 
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Elaine, 

I have revised my notice after confirming with David Crews that Owen's 5% maximum 36 month 

rolling coincident peak has moved from 18.5MW to 18.9MW as a result of the January 2018 load 

levels. Please review and advise. I would like to send this update later today. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 

8205 Hwy 127N; PO Box 400 

Owenton, KY 40359 

liiir Direct Line: 502-563-3500 

liiirMobile: 502-514-1650 

"One of your goals for the future is for you to identify and solve your own problems. But since you 
are new, come on up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution Is prohibited. If you 
are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original message. 

:iJ;l.am I Not spam 

Forget previous vote 
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From: 
To: 
Subject: 
Date: 
Attachments: 

Mark, 

Missy Moore 
Mark Stalloos 
MOU Jlnal_Owen Electric Cooperative ~ Executed.pdf 
Thursday, February 8,20181:58:07 PM 
MOU Final Owen Electric COQperatlve ~ Executed.pdf 

Attached is the MOU signed by John Grant, on July 28,2015. 

37l": !!Iltank/yv{(; 

'llti4Mf~, ?ItoMe 
&xed«tWe Ad4id.ta4 

Owen 'Ekctric Cooperative 
!PO 1]30:( 400 
Owenton, 1(<Y 40359 
<Direct: 502-563-3501 
P.maif: lUlUoore@owellefectric.com 

Confidentiality Notice: This e~mail message, Including any attachments, is for the sale use of the intended 
reclplent(s) and may contain confidential and privileged Information. Any unauthorized review, copy, use, 
disclosure, or distribution Is prohibited. If you are not the intended recipient, please contact the sender by reply e
mail and destroy all copies of the original message. 
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MEMORANDUM OF UNDERSTANDING AND AGREEMENT 
REGARDING ALTERNATE POWER SOURCES 

This Memorandum of Understanding and Agreement ("MOU&A") is entered into and 
effective as of this 28th day of lillY, 2015, by and between East Kentucky Power Cooperative, 
Inc. ("EKPC"), and each of the following Member Distribution Cooperatives (also referred to 
herein as "Owner Mem ber"): 

Member Distribntion Cooperatives 

Big Sandy Rural Electric Cooperative Corporation 
Blue Grass Energy Cooperative Corporation 
Clark Energy Cooperative, Inc. 
Cumberland Valley Electric 
Farmers Rural Electric Cooperative Corporation 
Fleming-Mason Energy Cooperative 
Grayson Rural Electric Cooperative Corporation 
Inter-County Energy Cooperative Corporation 
Jackson Energy Cooperative Corporation 
Licking Valley Rural Electric Cooperative 
Corporation 
Nolin Rural Electric Cooperative Corporation 
Owen Electric Cooperative, Inc. 
Salt River Electric Cooperative Corporation 
Shelby Energy Cooperative, Inc. 
South Kentucky Rural Electric Cooperative 
Corporation 
Taylor County Rural Electric Cooperative 
Corporation 

Factnal Recitals 

0.1 Each Owner Member is an electric cooperative, organized under the laws of the 
State of Kentucky, engaged in the business of supplying and distributing electric power and 
enel'gy to its members within a certain service area, for which business the Owner Member 
operates an electric distribution system, among other operations. 

0.2 EKPC is a generation and transmission cooperative corporation, organized under 
the laws of the State of Kentucky, which is owned by its Owner Members, which are celtain 
electric cooperatives operating in the State of Kentucky ("Owner Members"). 

0.3 EKPC and each Owner Member are parties to a Wholesale Power Contract, dated 
October I, 1964, as amended, pursuant to which (among other things) EKPC sells and delivers to 
that Owner Member, and that Owner Member purchases and receives, electric power and energy 

20052924.7 
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requil'ed for the operation of the Owner Member's electl'ic system. Such Wholesale Power 
Contracts are identical in all material respects, except for the identification of the respective 
Owner Member that is a party to each such agreement. A reference herein to "Wholesale Power 
Contract" refers to each and every such agreement. 

0.4 As of October 23, 2003, each Wholesale Powel' Contract was amended by the 
execution of that certain amendment designated and known as "Amendment No.3" thereto, to 
provide, among other things, for the obtaining by the subject Owner Member of electric power 
and energy from sources other than EKPC for use in operating the Owner Member's electl'ic 
system, subject to certain limitation and required procedures set forth therein. Except for the 
identification of the respective Owner Member that is a party to each such Amendment No.3, all 
of such amendments are identical. A reference herein to "Amendment No.3" refers to each and 
every such amendment. 

0.5 EKPC and certain Owner Members have, in the past, disagreed on the 
interpretation of some provisions of Amendment No.3 and, therefore, to the Wholesale Power 
Contract as amended thereby. 

0.6 The Owner Members each have a keen interest in pursuing 01' investigating 
opportunities to develop 01' otherwise obtain and use sources of electric power and energy other 
than EKPC. Such non-EKPC sources are hereinafter referred to as "Alternate Sonrces" and 
further defined in Section 2(A) below. 

0.7 EKPC and each Owner Member each desire to avoid litigation over the provisions 
of the Wholesale Power Contract that pertain to Alternate Sources, and thereby avoid the costs 
and uncertainty of such litigation. 

Now THEREFORE, in consideration of the mutual covenants, understandings, and 
undertakings set forth herein, each of the Owner Members and EKPC, agree as follows: 

Understandings, Stipulations, and Agreements 

I. Term 

(A) This MOU&A shall become effective on the date first written above and shall 
continue in effect until the termination of the Wholesale Power Contract. If the Wholesale 
Power Contract between EKPC and one of the Owner Members terminates before the other 
Wholesale Power Contracts, then this MOU&A shall tel'lninate with respect to that Owner 
Member, but shall remain in effect with respect to the other Owner Mem bel's. 

2. Scope 

(A) The PUI'pose of this MOU&A is to memorialize EKPC's and the Owner 
Members' mutually agreed interpretation of Amendment No.3 with respect to Alternate SOUl·ces. 
Except as provided in Section 2(B), an "Alternate Sonrce" is any generating resource that is 
owned (directly or indirectly, in whole or in part) 01' controlled (directly or indirectly, in whole or 
in part) by an Owner Member, regardless of whether the resource is connected to the Owner 

- 2 -
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Member's distdbution system, or any power pUl'chase arrangement under which an Ownel' 
Member purchases capacity or energy (or both), if such generating resource or power purchase 
arrangement is used to serve any portion of the Owner Member's load. 

(B) A generating resource that meets the definition of a "Behind the Meter Source" as 
set fOlth in Section 4(A)(v)(a) that is used by a Member solely to provide energy to serve 
interruptible I'etail load during times when service for such load through P JM has been 
interrupted pursuant to the load's participation in PJM's demand response program will not be 
considered an "Altel'l1ate Source" subject to the requirements of this MOU&A. If an Owner 
Member desires to use such a generating resource at any other time, the Owner Member must 
comply with the requirements of this MOU&A with respect to that generating resource. 

(C) Nothing in this MOU&A is intended to modify any of the express provisions of 
Amendment No.3. During the term of this MOU&A, neither EKPC nor any Owner Member 
shall asselt that this MOU&A is invalid for the reason that it is contral'y to or inconsistent with 
the Wholesale Power Contract. In the event of an actual conflict between the Wholesale Powel' 
Contract, as amended, including by Amendment No.3, and this MOU&A, the Wholesale Power 
Contract, as amended, including by Amendment No.3, shall control. 

3. Maximum Permissible Demand Reduction. 

(A) The maximum demand reduction that an Ownel' Member can obtain through the 
use of Alternate Sources shall be determined as follows: 

20052924.7 

(i) All demand measurements, whether of EKPC aggregate demand or an 
Owner Member's demand, called for in this Section 3 shall be measured in 
meg!lwatts in 15-minute intervals and shall be adjusted to include any 
interruptible load that was interrupted at the time of measurement. 

(ii) If in connection with its acquisition of new service territory the Owner 
Member provides evidence to EKPC and the RUS in the related 
acquisition agreement that the acquired service territory must continue to 
be served by the current power supplier as a condition of the acquisition, 
the acquired service territory may be supplied by such current power 
supplier for so long as is required under the terms of such acquisition 
agreement. Until such supply from the current power supplier is 
terminated, the load of such acquired service territory shall not be included 
in the calculations of the 5% and 15% limitations set forth below in this 
Section 3 applicable to the Owner Member that acquired the service 
territory 01' any other Owner Member. From and after the termination of 
such supply from the current power supplier, the load of such acquired 
service tel'1'itory (including such load during the three (3) twelve-month 
(12-month) periods immediately preceding the date of termination of such 
supply from the Cllrl'ent power supplier) shall be included in calculations 
of the 5% and 15% limitations set forth below in this Section 3 applicable 
to the Owner Member 01' any Other Member. 

- 3 -
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(iii) If, at the time the Owner Membel' submits an election notice pursuant to 
Section 4, the aggregate amount of all Owner Members' loads being 
served with Alternate Sources (including the load proposed to be served 
by the Owner Member's new Alternate Source) would be less than two 
and one half percent (2.5%) of the rolling average of EKPC's coincident 
peak demand for the single calendar month with the highest peak demand 
occurring during each of the three (3) twelve-month (12-month) periods 
immediately preceding the date the Owner Member delivers such election 
notice, the Owner Member's aggregate demand reduction from Alternate 
Sources (including the demand reduction from the proposed new Alternate 
Source) may not exceed 15% of the rolling average of the Owner 
Member's coincident peak demand for the single calendar month with the 
highest average peak demand occurring during each of the three (3) 
twelve-month (l2-month) periods immediately preceding the date the 
Owner Member delivers such election notice. lfthis 15% threshold would 
be exceeded, the Alternate Source shall not be permitted unless the load 
proposed to be served by it is reduced such that this 15% threshold is not 
exceeded. 

(iv) If, at the time the Ownel' Member submits an election notice pursuant to 
Section 4, the aggregate amount of all Owner Members' loads being 
served with Alternate Sources (including the load proposed to be served 
by the Owner Member's new A Ite111ate Source) would be equal to or 
greater than two and one half percent (2.5%) of the rolling average of 
EKPC's coincident peak demand for the single calendar month with the 
highest peak demand occurring during each of the three (3) twelve-month 
(12-month) periods immediately preceding the date the Owner Member 
delivers such election notice, the Owner Member's aggregate demand 
reduction fi'om Alternate Sources (including the demand reduction from 
the proposed new Alternate Source) may not exceed five percent (5%) of 
the rolling average of the Owner Member's coincident peak demand for 
the single calendar month with the highest average peak demand occurring 
during each of the three (3) twelve-month (12-month) periods immediately 
preceding the date the Owner Member delivers such election notice. If this 
five percent (5%) threshold would be exceeded, the Alternate Source shall 
not be permitted unless the load proposed to be served by it is reduced 
such that this five percent (5%) threshold is not exceeded. 

(v) If, at the time the Owner Member submits an election notice pursuant to 
Section 4, the aggregate amount of all Owner Members' loads being 
served with Alternate Sources (including the load proposed to be served 
by the Owner Member's new Altel'l1ate Source) would be greater than five 
percent (5%) of the rolling average of EKPC's coincident peak demand 
for the single calendar month with the highest peak demand occurring 
during each ofthe three (3) twelve-month (I2-month) periods immediately 
preceding the date the Owner Member delivers such election notice, the 
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Alternate Source shall not be permitted unless the load proposed to be 
served by it is reduced such that this five percent (5%) threshold is not 
exceeded. 

(vi) The term of any Alternate Source (inclusive of any renewal options), 
whethel· the Alternate Source is a generating facility owned or controlled 
by the Owner Member 01· a contract with a third party, shall not exceed 
twenty (20) years. 

(a) Any Alternate Source that is a contract in effect at the time 
when the 2.5% threshold defined in Section 3(A)(iii) is reached 
will be honored for the remaining term of the contract (without 
exercise of any renewal option). However, ifatthe end of the 
existing contract's term that was in effect when the 2.5% threshold 
was reached, the 2.5% threshold continues to be reached or is 
exceeded, and the Owner Member's aggregate amount of Alternate 
Source elections then exceeds the 5% threshold defined in Section 
3(A)(iv), then the Alternate Source contract may not be renewed 
unless the Owner Member reduces the aggregate amount of the 
Owner Member's load served by Alternate Sources such that the 
aggregate amount of the Owner Membel·'s load served by 
Alternate Sources (taking into account the renewal of the contract) 
does not exceed the 5% threshold set forth in Section 3(A)(iv). 
The Owner Member may meet this requirement by using demand 
reduction available to another Owner Member, in accordance with 
Section 3(8). 

(b) Any Alternate Source that is a generating facility owned or 
controlled by the Owner Member that is in effect when the 2.5% 
threshold defined in Section 3(A)(iii) is reached will be honored 
for the remaining term of the Alternate Source as set forth in the 
notice provided under Section 4(A). 

(8) Demand reduction available to one Owner Member may be used by another 
Owner Member if those two Owner Members so agree; provided, however, that in no event may 
a new Alternate Source proposed by an Owner Member in an election notice pursuant to Section 
4 be approved if: 

(i) the aggregate amount of all Owner Members' loads being served with 
Alternate Sources (including the load proposed to be served by the Owner Member's new 
Alternate Source) would be greater than five percent (5%) of the rolling average of 
EKPC's coincident peak demand for the single calendar month with the highest peak 
demand occurring during each of the three (3) twelve-month (12-month) periods 
immediately preceding the date the Owner Member delivers such election notice; or 

- 5 -
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(ii) the aggregate amount of the Owner Member's load being served by 
Alternate Sources (including the load proposed to be served by the Owner Member's new 
Alternate Source) would be greater than fifteen percent (15%) of the rolling average of 
the Owner Member's coincident peak demand for the single calendar month with the 
highest average peak demand occurring during each of the three (3) twelve-month (12-
month) periods immediately preceding such notice. 

4. Alternate Source Notices 

(A) In order for an Owner Member to reduce its purchases from EKPC by using 
electric power and energy f!"Om an Alternate Source, that Owner Member shall have provided 
EKPC with prior written notice of such reduction in accordance with the procedures and 
requirements set forth herein. Each such notice hereunder (an "Alternate Source Notice") shall 
set fOlth the following information regarding the subject Alternate Source: 

20052924.7 

(i) the term during which the Alternate Source will be used to reduce 
the Ownel· Member's purchases from EKPC under the Wholesale 
Power Contract, including the date on which such use will begin, 
and the length of time during which such use will continue, which 
length may not exceed 20 years (including any renewal options for 
an Alternate Source that is a contract with a third party); 

(ii) the maximum electrical capacity, in kW, to be available from the 
Alternate Source and the corresponding amount of reduction in 
demands to be served by EKPC as a result of the use of the 
Alternate Source, appropriately taking into account expected 
losses, if any; 

(iii) a general description of the nature of the Alternate Source and the 
primary generating facilities from which the subject electric power 
and energy will be pl"Oduced; 

(iv) the approximate, expected pattern of use or dispatching of the 
Alternate Source and the corresponding pattern of hourly 
reductions in energy to be purchased by the Owner Member f!"Om 
EKPC; and 

(v) a designation of whether the Altemate Source will be: 

(a) interconnected to the Owner Member's distribution 
system (and not to any transmission system) and will not 
produce energy in any hour in excess of the Owner 
Member's load at the Related EKPC Point of Delivery. 
Such Alternate Sources are referred to in this MOU&A as 
"Behind the Mete)" Sonrces". The "Related EKPC Point 
of Delivery" with respect to any Alternate Source is the 
point of delivery under the Owner Member's Wholesale 
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Power Contract through which energy purchased from 
EKPC would be used to serve the load served by the 
Alternate Source if the Alternate SOUl'ce did not exist; 

(b) interconnected or delivel'ed to EKPC's or another 
entity's transmission system; or 

(c) interconnected to the Owner Member's distribution 
system and will produce energy that exceeds the Owner 
Member's load at the Related EKPC Point of Delivery. 

(B) Except as provided in Section 4(C) below, each Alternate Source Notice shall be 
provided to EKPC in writing at least eighteen (18) months prior to the date on which the lise of 
the subject Alternate Source is to begin. 

(C) For each Alternate Source having a noticed demand reduction of 5,000 kW or 
less, the required prior written notice may be provided to EKPC lip to, but not later than ninety 
(90) days prior to the date on which the Owner Member intends to begin lIsing that Alternate 
SOllrce. 

(D) An Owner Member may change or cancel an Alternate Source Notice only by 
providing to EKPC prior written notice of such change or cancellation, as follows: If after three 
years of operation an Alternate Source has a three-year rolling average peak capacity less than 
the maximum capacity set forth in the initial Alternate Source Notice, the Owner Member may 
reduce the maximum capacity of such Alternate Source by providing written notice to EKPC. 
Any such reduction shall not change the term 01' other characteristics of the Alternate Source. 
Ninety (90) days' prior written notice of any other change or any cancellation shall be required 
for an Alternate Source having an associated demand reduction of 5,000 kW or less. Otherwise, 
eighteen (18) months' prior written notice to EKPC of a change or cancellation shall be required. 
If any change is made to the demand reduction amount of an Alternate Source, the thresholds 
provided in Section 3 will be re-calculated as of the date the notice of change is submitted. 

(E) If the Owner Member does not implement an Alternate Source within six (6) 
months after the date set forth in its notice for commencement of deliveries from the Alternate 
Source, the Owner Member may not implement the Alternate Source without re-submitting the 
notice required under this Section 4 and such notice shall be subject to re-calculation of the 
thresholds provided in Section 3 as of the date of such rc-submitted notice. During the six (6) 
month period described in this Section (E), EKPC shall continue to serve the load intended to be 
served by the Alternate Source through sales of power and energy to the Owner Member under 
its Wholesale Power Contract. 

5. Development and Use of Alternate Sources 

CA) During the noticed tel'ITI of usc of that Alternate Source, it shall be the 
responsibility of the Owner Member to use commercially reasonable efforts to develop 01' 

otherwise acquire the subject Alternate Source so that such source may be used to supply a 
portion of the Owner Member's requirements beginning on the noticed date. EKPC shall use 

-7-
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commercially reasonable efforts to cooperate with and assist the Owner Member in its 
development or acquisition; pl'Ovided that EKPC shall not be required to make out-of-pocket 
expenditul'es or provide or facilitate financing for any Altel'l1ate Source. 

(B) Except as otherwise agreed to by EKPC and an Owner Member, the owning 
Ownel' Member shall use commercially reasonable efforts to operate, maintain, and dispatch the 
facilities comprising each of its Altel'l1ate Sources (or to cause such operation, maintenance, and 
dispatching) so as to reduce the maximum electrical demand placed on EKPC's system by the 
cOI'!'esponding noticed demand reduction. 

(C) With respect to each noticed Altel'l1ate Source of an Owner Member, the 
obligations set forth in the foregoing two paragraphs shall continue until the end of the noticed 
term of the Altel'l1ate Source; provided, however, that such term may be shortened or lengthened 
at any time by the Owner Member by providing to EKPC prior written notice of such change, as 
follows: For each such change, ninety (90) days' prior written notice of such change shall be 
required for an Alternate Source having an associated demand reduction of 5,000 kW or less. 
Otherwise, eighteen (18) months' prior written notice to EKPC of such change shall be required. 

(D) Other requirements for Behind the Meter Sources are as follows: 

(i) To the extent that the Alternate Source does not deliver capacity or energy 
sufficient to serve the actual load of the Owner Member intended to be served by the 
Altel'l1ate Source, EKPC will charge the Owner Member for capacity and energy at the 
rates for electric service provided under the Wholesale Power Contract. 

(ii) The Owner Member must provide to EKPC information regarding the 
expected generation from the Behind the Meter Source, including planned and unplanned 
outages, as needed by EKPC so that EKPC can include such information in its schedules 
of load submitted to PJM and minimize to the extent reasonably practicable any PJM 
penalties for deviations in load attributable to differences between the estimated and 
actual generation from the Behind the Meter Source. 

(iii) The Alternate Sources will be metered with revenue class meters. 

(E) Other requi!'ements for Alternate Sources interconnected or delivered to EKPC's 
or another entity's transmission system are as follows: 

(i) To the extent that the Alternate Source does not deliver capacity or energy 
sufficient to serve the actual load of the Owner Member intended to be served by the 
Alternate Source, EKPC will charge the Owner Member for capacity and energy as 
provided in this MOU&A, and not at the rates for electric service provided under the 
Wholesale Power Contract. EKPC will purchase amounts of replacement capacity and 
energy based on the historical amounts of capacity and energy provided by the Alternate 
Source. 

(ii) The Owner Member must provide to EKPC a day-ahead schedule of 
generation. EKPC will work with the Owner Member to develop the day-ahead schedule. 

- 8 -
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(iii) The day-ahead schedule of load to be served by the Alternate Source will 
be deemed to equal the day-ahead generation schedule of the Alte1'l1ate Source. 

(iv) EKPC will pass through to the Owner Member all revenues, credits and 
charges from PJM associated with the Alternate Source, including without limitation PJM 
day-ahead and real-time energy market revenues, charges and credits, P JM capacity 
market revenues, charges and credits, PJM operating reserve revenues, credits and 
charges, and P JM operating services necessary to serve the load served by the Alternate 
Source (Le. capacity, energy, ancillary services (including operating reserves), NITS 
transmission, RTEP, etc.). 

(v) The Alternate Sources will be metered with revenue class meters. 

(vi) The Owner Member will pay an administrative fee to EKPC to cover the 
increased operation and administrative costs. 

(vii) P JM market palticipant activities for the Alternate Source and related load 
will be managed by EKPC or EKPC's agent. The Owner Member shall pay EKPC a 
non-discriminatory, cost-based fee for such P JM market participant services, which shall 
be performed in accordance with good utility practices. Any dispute regarding such fee 
shall be submitted to the Kentucky Public Service Commission for a determination of the 
appropriate fee. 

(F) Other requirements for Alternate Sources interconnected to an Owner Member's 
distribution system that produce energy that exceeds the Ownel' Member's load at the Related 
EKPC Point of Delivery shall be developed based on the requirements set forth above in 
Sections 5(0) and 5(E). 

6. Other Matters. 

(A) EKPC shall not be entitled to charge any Owner Member for so-called "stranded 
costs" related to the Owner Member's implementation of its rights to use Alternate Sources. As 
a result, to the extent that an Owner Member's use of Alternate Sources reduces its billing 
demands under EKPC's rates under the Wholesale Power Contract as in effect from time to time, 
EKPC shall not be entitled to charge any special rate or charge to the Owner Member attributable 
to such billing demand reduction. EKPC wi II, however, be entitled to continue to set its rates for 
all Owner Members under the Wholesale Power Contracts to produce revenues that are sufficient 
to cover all of its costs, in accordance with the Wholesale Power Contracts. 

(B) EKPC covenants and agrees to revise 01' rescind existing Board Policies so that its 
Board Policies are consistent with this MOU&A. 

(C) This Agreement may be executed in counterpmt, which shall be deemed an 
original, but all of which together shall constitute one and the same instrument. 

- 9-
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Big Sandy Rural Electdc Cooperative Corpomtion Date 

Blue Grass Energy Cooperative Corporation Date 

Clark Energy Cooperative, Inc. Date 

Cumbedand Valley Electdc Date 

Farmers Rural Electric Coopemtive Corporation Date 

Fleming-Mason Energy Cooperative Date 

Grayson Rural Electric Cooperative Corporation Date 

Inter-County Energy Cooperative Corporation Date 

Jackson Energy Cooperative Corporation Date 

Licking Valley Rural Electdc Cooperative Corporation Date 

Nolin Rur I Electric Cooperative Corporation Date 

1112~ 115 
Daie 

Salt River Electric Cooperative Corporation Date 

Shelby Energy Coopemtive, Inc. Date 

- JO-
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South Kentucky Rural Electric Cooperative Corporation Date 

Taylor County Rural Electdc Cooperative Corporation Date 
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From: 
To: 
Subject: 
Date: 
Attachments: 

Missy MOOre 
Marls Stal10ns 
Letter of Notice - Final 2.7.18 
Thursday, February 8, 2018 2:03:47 PM 
Letter of Notice - Final 2 7 18 doc 
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OWEN Electric ----" .... 
A Ti)lIchstol1c Energy' Cooperative "'~J( 

February 2, 2018 

Mr. Anthony S. Campbell 

President and CEO 

East Kentucky Power Cooperative 

4775 Lexington Road 

P.O. Box 707 

Winchester, KY 40392-0707 

Dear Mr. Campbell, 

Pursuant to the provisions of the Amendment No.3 to the Wholesale Power Contact between East 
Kentucky Power Cooperative, Inc. ("EKPC"), and Owen Electric Cooperative Inc. ("Owen Electric") dated October 
23, 2003 ("Amendment 3"), and the Memorandum of Understanding and Agreement regarding Alternate Power 
Sources, between EKPC and the 16 Owner Members of EKPC including Owen Electric, dated July 28, 2015 
("MOUn), Owen Electric does hereby provide the following notice of its election to reduce its purchases of 
electric power from EKPC and replace same with electric power furnished from an Alternate Source. 

According to the provisions of Section 4(A) of the MOU there are five (5) primary procedures and 
requirements for the content of this notice; in compliance with these provisions, Owen Electric provides the 
required information with respect to its Alternate Source election immediately following each listed item. 

(i) the term during which the Alternate Source will be used to reduce the Owner Member's 
purchases from EKPC under the Wholesale Power Contract, including the date on which such use 
will begin, and the length of time during which such use will continue, which length may not 
exceed 20 years (including any renewal options for an Alternate Source that is a contract with a 
third party) 

The Alternate Source (which is further described below) will be used to supply 18.9 
MW's of Owen Electric's power requirements outside of and separate from the 
Wholesale Power contract between Owen Electric and EKPC for a term of 20 years 
commencing at 12:00 a.m. (EST) on September 1, 2019. 

(ii) the maximum electrical capacity, in kW, to be available from the Alternate Source and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the Alternate 
Sources, appropriately taking into account expected losses, if any 

The maximum electrical capacity to be available from the Alternate Source, and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the 
use of the Alternate Source, is 19,300 kW. 



Witness: Mark Stallons

Attachment #1
Page #124  of 877

(iii) a general description of the nature of the Alternate Source and the primary generating facilities 
from which the subject electric power and energy will be produced 

The Alternate Source shall be in the form of Owen Electric becoming a PJM member 
and purchasing energy, capacity, transmission and services required by PJM policies 
from the PJM Market. 

(iv) the approximate, expected pattern of use or dispatching of the Alternate Source and the 
corresponding pattern of the hourly reductions in energy to be purchased by the Owner Member 
fromEKPC 

The Alternate Source will supply the 19,300 kW of energy all hours of each year of the 
20 year term, by purchasing same from the PJM wholesale market. 

(v) a designation of whether the Alternate Sources will be: 

(a) interconnected to the Owner Member's distribution system (and not to any transmission 
system) and will not produce energy in any hour in excess of the Owner Member's load at 
the Related EKPC Point of Delivery. Such Alternate Sources are referred to in in the MOU&A 
as "Behind the Meter Sources". The "Related EKPC Point of Delivery" with respect to any 
Alternate Sources is the point of delivery under the Owner Member's Wholesale Power 
Controct through which energy purchased from EKPC would be used to serve the load served 
by the Alternate Source if the Alternate Source did not exist; 

(b) interconnected or delivered to EKPC's or another entity's transmission system; or 

(c) interconnected to the Owner Member's distribution system and will produce energy that 
exceeds the Owner Member's load at the Related EKPC Point of Delivery. 

The Alternate Source will be: (bl interconnected or delivered to EKPC's or another 
entity's transmission system. 

Owen Electric will provide additional detail regarding the Alternate Source when it is available and looks 
forward to work with EKPC on implementation. 

Please let me know if you have any questions regarding this Alternate Source. 

Sincerely, 

Mark A. Stallons 

President and CEO 

Owen Electric Cooperative 

8205 Hwy 127 N - PO Box 400 - Owenton, Kentucky 40359-0400 - 800/372-7612 - Fax 502/484-2661 - www.owenelectric.com 
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From: 
To: 
Subject: 
Date: 

Alan Ahrman 
Mark Sta!loos 

Re: FW: EKPC Amendment Three Notification 
Friday, February 9, 2018 2:33:55 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 
Call when you have time. 
Alan 

On Feb 9, 20181:52 PM, "Mark Stallons" <mstallons@owenelectrjccom>wrote: 

, Alan, 

, I have forwarded this to all the EI(PC CEO's, Tony, Don, Mike & David, I have not forwarded it to 

any directors, Let's discuss at your convenience, 

Mark 

, From: Mark Stallons 

! Sent: Friday, February 09, 2018 1:44 PM 

: To: 'Bill Prather' <bpratber@farmersrecc,net>;Tim Sharp <tisbarp@srelectric com> 

Cc: bsexton@bjgsandyrecc com; Mike Williams (mjkew@bgenergy com) 

• <mjkew@bgenergy,com>; CHRIS BREWER (cbrewer@c!arkenergy,com) 

, (cbrewer@clarkenergy,com) <cbrewer@clarkenergy,com>; ted,hampton@cllmberlandyalley, 

i, OOQQ.~ jhgzelrjgg@fme CQQP~ carol.fraley@graysQorecc com; jerrv@jotercQuntyenergy net; 

, carolwrjght@iacksonenergy,com: kkhoward@lvrecc,com; mmiller@noliorecc,com: 'Dennis Holt' 

, (dholt@skrecc com) <dholt@skrecc com>; debbjem@shelbyenergy,com; bmyers@tcrecc,com; 

: tony campbell@ekpc,coop: Don Mosier <Don,Mosjer@ekpc coop>; Mike McNalley 

<Mjchae!.McNalley@ekpc,coop>; david crews@ekpc,coop 

Subject: RE: EKPC Amendment Three Notification 

Fellow Manager's, 

Owen has likewise given EKPC notification on the remaining balance of our Amendment 3 rights, 

: As Tim and Bill have expressed, Owen is also hopeful that we can work together to find common 

ground and determine a pathway that meets all of our 500,000 plus members desire for 

, affordable and reliable energy, As developed in 2003, Amendment 3's differential between an 
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, individual coops ability to go to market for 15% while EKPC's allotment is simply 5%, has always 

been recognized and is a serious problem that creates major inequities. When we negotiated the 

MOU, unfortunately we were unable to mitigate this risk and agree on a common percentage that 

applied to both EKPC and the Member Owners. 

, In Owen's board room discussions, we used the attached excel spreadsheet to understand the 

;, Amendment 3 impacts to EKPC and all16 member owners, You are welcome to modify and use 

, this model to see what your Cooperative's impacts are under a variety of scenarios. Please 

understand that some data is not readily available and as a result I have made assumptions that 

affect the outcome. For example in the last tab entitled "Cost shift", I used the 2017 capital credit 

allocations to estimate each cooperatives power bill. To receive a more accurate estimated 

impact, please input your actual 2017 Environmental Surcharge power expense in column D 

(highlighted green) and your Base Rate power bill in column F also highlighted green. 

: The first tab, tiled "Jan 2018 Allotment", is a historical summary of Amendment 3 notices and the 

balances by cooperative as of February 8,2018. I have included Farmer's recent notice, however, 

I simply applied the notice to the remaining balance, If a prior notice has been rescinded then my 

assumption is not accurate. If you want to see the impact of your Cooperative's decision to give 

, notice or to not give notice please update column X and Y highlighted in green and entitled 2018 

PJM Notices with either your remaining balance in column Z, the pro-rata share in column AA, or 

leave as zero. Please note that column AE, titled "Net Member Savings(Loss)" identifies the 

resulting cost impact. As you change your notice and as others change their notice the impacts 

, shift. 

, The second tab, titled "A3 Savings" takes the noticed amount from tab 1 "Jan 2018 Allotment" and 

calculates the annual savings that your individual cooperative could expect in year 1 if the price 

spread was $20. You can change the price spread highlighted in green to any number you choose, 

The third tab, titled "EKPC Impact" shows the impact on the Environmental Surcharge and on the 

, Base Rates charged to each member owner based upon the number of cooperatives who have 

, given notice. Please note that the cost shifts are proportional to the cost shifts identified in EKPC's 

letter dated December 27,2017 which discusses said cost shifts and mitigation, Please also note 

that the notices provided since November 2017 are estimated to result in roughly a $7 Million 

dollar reduction (6.44%) in EKPC's environmental surcharge revenue and roughly a $22 Million 

reduction (2.88%) in base rate revenue, As you change your notice choice on tab 1, the impact is 

updated. 

The fourth tab, entitled "Cost Shift", displays the savings if you exercise Amendment 3, the 



Witness: Mark Stallons

Attachment #1
Page #127  of 877

resulting cost shifts, and the net impact on all16 cooperatives, Unfortunately, the bottom line is 

that exercising your Amendment 3 option wHI not completely mitigate the negative cost impacts 

or totally reduce the cost shifts, The only successful way forward is for all of us is to sit down and 

i develop a new path that is beneficial to all concerned, 

: I do not claim the attached spreadsheet to be perfect, however, I do believe it is directionally 

correct and a good start. I am also very willing to work with interested parties to modify and 

, improve the model. Should you have any questions, please do not hesitate to call. 

Sincerely, 

Mark 

From: Bill Prather [mailto'bprather@farmersrec[,net] 

, Sent: Thursday, February 08,20183:53 PM 

, To: Tim Sharp <tisharo@srelectric,com> 

: Cc: bsexton@bigsandyrecc com; Mike Williams (mikew@bgenergy,com) 

, <mikew@bgenergv com>; CHRIS BREWER (cbrewer@c!arkenergy com) 

, (cbrewer@clarkenergy com) <cbrewer@clarkenergy,com>; ted,hampton@cumberlandyalley, 

.coo.o; ihazelrigg@fme,coop: carol fraley@graysonrecc,com; ierry@intercountyenergy,net; 

, carolwright@iacksooeoergy,com; kkhoward@lvrecc com; mmiller@nolinrecc com; Mark Stallons 

<mstallons@owenelectric com>; 'Dennis Holt' (dholt@skrecc com) <dholt@skrecc com>; 

debbiem@shelbyenen.y,com; bmyers@I'CleCc,com; tooy,campbell@ekpc,cooR 

Subject: Re: EKPC Amendment Three Notification 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or 
, click links from unknown senders or unexpected email! *** 

Folks, 

, Like Tim at Salt River, I wanted to give you a heads up that Farmers has likewise 
, given EKPC notification on the remaining balance of our Amendment 3 rights. 

Farmers too, is hopeful that we can all determine a path forward that will be 
beneficial to all sixteen member-owners, We look forward to working together to 

, find common ground that is fair to all. We do not philosophically support where 
• Amendment 3 is currently taking us all, and hope we can find a better way for our 
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sixteen members. 

Bill Prather 

, Farmers RECC 

On Fri, Feb 2, 2018 at 7:11 AM, Tim Sharp <tisbal'p@srelectric.com>wrote: 

• As a courtesy, we want to make you aware that Salt River Electric has given East 
• Kentucky Power notification yesterday of our intention to exercise our Amendment Three 
· rights. 

Salt River Electric has given East Kentucky Power notice of our intent to acquire the 
, remaining amount up to 5% of our rolling three year average peak from an alternate 
· source. This alternate source is scheduled to begin on September 1, 2019. 

Per Tony Campbell's memo of 1130/18, Salt River is more than willing to work toward a 
strategy is more beneficial to all ofEKPC's members. 

: Please feel free to contact me if you have any questions or concerns. 

· Tim Sharp 

Salt River Electric 

· William T. Prather 
· President/CEO 
· Farmers Rural Electric Cooperative Corporation 

504 South Broadway 

Glasgow, Kentucky 42141 
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• 270-651-2191. ext. 8300 
bprather@farmersrecc,com 
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From: 
To: 
Cc: 
Subject: 
Date: 

Carol WrIght 
Mark stallons 

Tim Sharp; mlkew@bgenergycom: Alan Ahrman 
Re: A3 Path Forward 
FrIday, February 9, 2018 5:28:51 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! * * * 

Does SK get to keep their 15% while the remaining 15 are limited to 5%7 Or are you saying SK let's others join 
their 58MW group? Confused on that one .... 

I am available Monday after BROC meeting which should be finished around noon. 

Carol 

Sent from my iPhone 

> On Feb 9, 2018, at 5:17 PM, Mark Stailons <mstallons@owenelectric.com>wrote: 
> 
> All, 
> 
> Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had several 
phone calls as well. Based on conversations with ail of you this week and EKPC staff, I suggest the following as a 
possible path forward: 
> 
> 1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle much 
worse than Grayson 
> 2. We form a special committee comprised of interested CEO's/Manager's; EKPC staff including Tony, Mike, 
Don & David; and the Board Representation to accomplish the following: 
> 
> a. Agree to IdentifY possible pathways to move our portfolio away from carbon risk assets by a defined time 
and present to the EKPC Board for further discussion and hopefully an agreement. 
> b. Provide a pathway for Member Owners to move to more market based power supply without shifting costs. 
> 1. Based on January 2018 Amendment 3 (A3) load Allocation, EKPC assigns 161.9 MW afmarket based 
power available to any Member Owner who request access to A3 market power. 
> 2. Member Owner's agree that no one can exceed 5% oftheir cooperative's rolling 36 month coincident 
peak as identified in the MOU. 
> c. S KY assigns Morgan Stanley agreement to EKPC as an A3 noticed projcct. 
> d. Member Owner's have a defined x day window to join the S KY Morgan Stanley Agreement or the 
Kentucky Group and purchase up to their full 5% allocation as defined above. 
> 
> Can we discuss either in person or by phone sometime Monday, before, in between or after Committee Meetings, 
your thoughts, 
> 
> Mark 
> 
> 
> 
> -----Original Message----
> From: Mark Stallons 
> Sent: Wednesday, February 07, 2018 6:11 AM 
> To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
> Subject: Re: A3 Cost Shifi Spreadsheet 
> 
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> Mike, 
> 
> Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 
> 
> I have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 
> 
> In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need a 
more recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 
> 
> The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Withoutthat I 
can not accurately show the impact on a Cooperative basis. 
> 
> Would also like to see present capacity and energy costs by generating unit for all ofEKPC's units compared to 
market. In addition a range of expected market selling price and revenue, the remaining depreciation and resulting 
annual regulatory asset cost for each ofEKPCs generating assets. 
> 
> In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we 
have to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, 
house and or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 
> 
> The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have 
thought about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I have 
found that most board of directors and CEO's can not explain the value or risk of a steel hedge at $15 to $25 per 
MWh above the PJM market. 
> 
> I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as 
well as a means to explain the possible outcomes associated with a variety of mitigation strategies. If we work 
together, I believe we can develop a more accurate model to educate all stakeholders including the PSc. 
> 
> I can talk about the above anytime this morning. 
> 
> Thanks, 
> 
> Mark 
> 
> 
> Mark StaIlons 
> Sent from my iPhone 
> 
»On Feb 6, 2018, at 5:25 PM, Mike McNalley <Michael.McNalley@ekpc.coop>wrote: 
» 
» Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline over time 
if (a) EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So using the 
first year savings probably ovcrstates it, and the NPVs should be adjusted. 
» Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows market 
so could escalate quite dramatically. Might erase all remaining savings. 
» 
»Ifyou get some time Wed, give me a shout. 
» 
» Mike McNalley 
»EVP&CFO 
»East Kentucky Power Cooperative, Inc. 
» 859-745-9209 office 
» 859-595-3897 cell 
»michael.lTIcnalley@ekpc.coop<mailto:micbae1 mcua\ley@ekpccoop> 
» 
» 
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»On Feb 5, 2018, at 5:31 PM, Mark Stallons 
<mstallons@owenelectric,com<majlto;mstalloos@owenelectric com» wrote: 
» 
»Mike, 
» 
»Here is my simple spreadsheet. What is a good time to call tomorrow? 
» 
»Thanks, 
» 
» Mark 
» 
» Mru'k A, Stallons 
»President & CEO 
» 
» Owen Electric Cooperative 
»8205 Hwy 127N; PO Box 400 
»Owenton, KY 40359 
» 
»' Direct Line: 502-563-3500 
»'Mobile: 502-514-1650 
»*Email: mstallons@owenelectric.com<maiItQ·mstallofls@Qwenelectric com> 
> > <imageOO l,jpg> 
» 
»nOne of your goals for the future is for you to identify and solve your own problems. But since you are new, 
come on up and we'll talk." 
»Source: The One Minute Manager, Page 30. 
» 
» PRIVILEGED OR CONFIDENTIAL NOTICE: This ",mail message is for the sale use ofthe intended 
recipient(s) and may contain confidential and privileged information. Any unauthorized review, use, disclosure or 
distribution is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy 
all copies of the original message. 
» 
» 
»<Cost Shift 020318,xlsx> 
> 
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From: 
To: 
Cc: 
Subject: 
Date: 

Carol Wright 
Mark Stal!oos 
Tim Sharp; mjlrew@bgeoeray.com; Alao Ahrmao 
Re: A3 Path FOlWard 
Friday, February 9, 2018 5:54:56 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! * * * 

Ok. I would be interested in exploring that option. 

Carol 

Sent from my iPhone 

> On Feb 9, 2018, at 5:46 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
> 
>Caroi, 
> 
> SK gives up 58MW agreement and assigns their contract to EKPC who then makes it available to all member 
owners. SKY would agree to move from 15% to 5% and most likely keep their 5% share with the Morgan Stanley 
agreement. The rest of uS would have access to the remaining share ofthe Morgan Stanley agreement or could fully 
use or expand the 35-70 MW Kentucky Group RFP project. Ifthe Kentucky Group assigned our PiM project to 
EKPC, then we would not need a financial hedge as we would use EKPC's existing steel in the ground hedge that 
we are already paying for. 
> 
> Mark 
> 
> -----Original Message-----
> From: Carol Wright ~najJtQ·ca1'QJwright@jacksQnenergy com] 
> Sent: Friday, February 09, 2018 5:29 PM 
> To: Mark Stallons <mstallons@owenelectric.com> 
> Cc: Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com; Alan Ahrman <alanahrman@gmail.com> 
> Subject: Re: A3 Path Forward 
> 
> *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! * * * 
> 
> Does SK get to keep their 15% while the remaining 15 are limited to 5%7 Or are you saying SK let's others join 
their 58MW group? Confused on that one .... 
> 
> I am available Monday after BROC meeting which should be finished around noon. 
> 
> Carol 
> 
> Sent from my iPhone 
> 
»On Feb 9, 2018, at 5:17 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
» 
» All, 
» 
»Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had 
several phone calls as well. Based on conversations with all of you this week and EKPC staft; I suggest the 
following as a possible path forward: 
» 
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»1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle much 
worse than Grayson 
»2. We form a special committee comprised ofinterested CEUs/Manager's; EKPC staff including Tony, Mike, 
Don & David; and the Board Representation to accomplish the following: 
» 
» a. Agree to Identify possible pathways to move our pOl'tfolio away fi'om carbon risk assets by a defined time 
and present to the EKPC Board for further discussion and hopefully an agreement. 
» b. Provide a pathway for Member Owners to move to mOl'e market based power supply without shifting costs. 
» 1. Based on January 2018 Amendment 3 (A3) load Allocation, EKPC assigns 161.9 MW of market based 
power available to any Member Owner who request access to A3 market power. 
» 2. Member Owner's agree that no one can exceed 5% of their cooperative's rolling 36 month coincident 
peak as identified in the MOU. 
» c. S KY assigns Morgan Stanley agreement to EKPC as an A3 noticed project. 
» d. Member Owner's have a defined x day window to join the S KY Morgan Stanley Agreement or the 
Kentucky Group and purchase up to their full 5% allocation as defined above. 
» 
»Can we discuss either in person or by phone sometime Monday, before, in between or after Committee Meetings, 
your thoughts, 
» 
» Mark 
» 
» 
» 
» -----Original Message----
» From: Mark Stallons 
»Sent: Wednesday, February 07, 2018 6:11 AM 
» To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
» Subject: Re: A3 Cost Shift Spreadsheet 
» 
» Mike, 
» 
»Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 
» 
»1 have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 
» 
»In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need 
a more recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 
» 
»The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Without that 
I can not accurately show the impact on a Cooperative basis. 
» 
»Would also like to see present capacity and energy costs by generating unit for all ofEKPC's units compared to 
market. In addition a range of expected market selling price and revenue, the remaining depreciation and resulting 
annual regulatol} asset cost for each ofEKPC's generating assets. 
» 
» In other words what is the cost of our steel hedge comparcd to market and what if any possible pathways do we 
have to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, 
house and or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 
» 
»The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have 
thought about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I have 
found that most board of directors and CEO's can not explain the value or risk of a steel hedge at $15 to $25 per 
MWh above the PJM market. 
» 
»1 found thjs simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as 
well as a means to explain the possible outcomes associated with a variety of mitigation strategies. Ifwc work 
together, I believe we can develop a more accurate model to educate all stakeholders including the PSC. 
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» 
» I can talk about the above anytime this morning. 
» 
»Thanks, 
» 
» Mark 
» 
» 
» Mark Stallons 
> > Sent from my iPhone 
» 
»> On Feb 6, 2018, at 5:25 PM, Mike McNalley <Michael.McNalley@ekpc.coop>wrote: 
»> 
>>> Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline over 
time if (a) EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So using 
the first year savings probably overstates it, and the NPVs should be adjusted. 
»> Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows market 
so could escalate quite dramatically. Might erase all remaining savings. 
>>> 
»> If you get some time Wed, give me a shout. 
>>> 
»> Mike McNalley 
»>EVP& CFO 
»> East Kentucky Power Cooperative, Inc. 
>>> 859-745-9209 office 
>>> 859-595-3897 cell 
»> michael,mcnalley@ekpc,coop<mai1tQ'mjchael mcoa11ey@ekpccoop> 
>>> 
»> 
>>> On Feb 5, 2018, at 5:31 PM, Mark Stallons 
<mstal1ons@oweneiectric.com<mailln'msj"a11oos@owenelectric com» wrote: 
»> 
»>Mike. 
»> 
»> Here is my simple spreadsheet. What is a good time to call tomorrow? 
»> 
»> Thanks, 
»> 
»> Mark 
»> 
»> Mark A. Stallons 
»> President & CEO 
»> 
»> Owen Electric Cooperative 
»> 8205 Hwy 127N; PO Box 400 
»> Owenton, KY 40359 
»> 
»> ' Direct Line: 502-563-3500 
»> 'Mobile: 502-514-\650 
»> *Ernail: rnstallons@owenelectric.com<majlto·mstallons@owenelectric com> 
>>> <imageOO 1.jpg> 
>>> 
»> nOne of your goals for the future is for you to identify and solve your own problems. But since you are new, 
come on up and we'll talk." 
»> Source: The One Minute Manager, Page 30. 
>>> 
>>> PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use ofthe intended 
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recipient(s) and may contain confidential and privileged information. Any unauthorized review, use, disclosure Of 

distribution is prohibited. If you are not the intended recipient. please contact the sender by reply e-mail and destroy 
all copies of the original message. 
>>> 
»> 
»> <Cost Shift 0203 I 8.xlsx> 
» 
> 
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From: 
To: 
Subject: 
Date: 

Mark Stalloos 
MIssy Moore 
FW: A3 Path Forward 
Thursday, April 19, 201811:40:53 AM 

-----Ol'iginal Message-----
From: Tim Sharp [maj1!n:tjsbarp®sre1ectrjc.com] 
Sent: Friday, February 09, 2018 7:37 PM 
To: Mark StaUons <mstallons@owenelectric.com> 
Cc: Carol Wright <carolwright@iacksonenergy.com>; mikew@bgenergy.com; Alan Ahrman 
<alanahrman@gmail.com> 
Subject: Re: A3 Path Forward 

*"'''' Exercise caution. This is an EXTERNAL email. DO NOT open attachments OI'click links from unknown 
senders or unexpected email! '" '" '" 

I can work with this option as well, but it all revolves around SK being willing to step back. Seems like a yes or no 
option and I'm not sure how we negotiate off that position. The rest we should be able to work out, if they are 
willing to move. 

Sent from my iPhone 

> On Feb 9, 2018, at 7:18 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
> 
> *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected emai1! * * * 
> 
> 
> All, 
> 
> Something to think about. If this is something we could accept, then what position do we start with? 01', do we 
start here and simply hold? I typically start with something less desirable and have several moves before agreeing to 
a final position. 
> 
> Mark Stallons 
> Sent from my iPhone 
> 
»On Feb 9, 2018, at 5:54 PM, Carol Wright <caro!wright@iacksonenergy.com> wrote: 
» 
»*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments 01' click links from unknown 
senders or unexpected email! '" '" '" 
» 
»Ok. I would be interested in exploring that option. 
» 
» Carol 
» 
» Sent froID my iPhone 
» 
»> On Feb 9, 20] 8, at 5:46 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
»> 
»> Carol, 
»> 
»> SK gives up 58MW agreement and assigns their contract to EKPC who then makes it avai1able to all member 
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owners. SKY would agree to move from 15% to 5% and most likely keep their 5% share with the Morgan Stanley 
agreement. The rest of us would have access to the remaining share ofthe Morgan Stanley agreement or could fully 
use 01' expand the 35-70 MW Kentucky Group RFP project. If the Kentucky Group assigned our PJM project to 
EKPC, then we would not need a financial hedge as we would use EKPC's existing steel in the ground hedge that 
we are already paying for. 
>>> 
>>>Mark 
>>> 
»> -----Original Message-----
»> From: Carol Wright [majho;carolw!'ight@iacksooencrgy,com] 
»> Sent: Friday, February 09, 2018 5:29 PM 
»> To: Mark Sta1Ions <mstal1ons@owenelecb'ic.com> 
»> Cc: Tim Sharp <tjsharp@sreiectric.com>; mikew@bgenergy.com; Alan Ahrman <alanahrman@gmai1.com> 
»> Subject: Re: A3 Path Forward 
»> 
»> *** Exercise caution. This is an EXIERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! * * * 
»> 
>>> Does SK get to keep their 15% while the remaining 15 are limited to 5%? Or are you saying SK let's others 
join their 58MW group? Confused on that one .... 
»> 
>>> I am available Monday after BROC meeting which should be finished around noon. 
»> 
»> Carol 
»> 
»> Sent from my iPhone 
»> 
»» On Feb 9, 2018, at 5:17 PM, Mark Sta1lons <mstallons@owenelectric.com>wrote: 
»» 
»» All, 
»» 
»» Below please find an email string between Mike McNalley and me earlier in the weel" Mike & I have had 
several phone calls as well. Based on conversations with all of you this week and EKPC staft: I suggest the 
following as a possible path forward: 
»» 
»» 1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle 
much worse than Grayson 
»» 2. We form a special committee comprised of interested CEO's/Manager's; EKPC staff including Tony, 
Mike, Don & David; and the Board Representation to accomplish the following: 
»» 
»» a. Agree to Identify possible pathways to move our portfolio away from carbon risk assets by a defined time 
and present to the EKPC Board tor further discussion and hopefully an agreement. 
»» b. Provide a pathway for Member Owners to move to more market based power supply without shifting 
costs. 
»» 1. Based on January 2018 Amendment 3 (A3) load Allocation, EKPC assigns 161.9 MW of market based 
power available to any Member Owner who request access to A3 market power. 
»» 2. Member Owner's agree that no one can exceed 5% of their cooperative's rolling 36 month coincident 
peak as identified in the MOU. 
»» c. SKY assigns Morgan Stanley agreement to EKPC as an A3 noticed project. 
»» d. Member Owner's have a defined x day window to join the S KY Morgan Stanley Agreement or the 
Kentucky Group and purchase up to their full 5% allocation as defined above. 
»» 
»» Can we discuss either in person 01' by phone sometime Monday, before, in between or after Committee 
Meetings, your thoughts, 
»» 
»» Mark 
»» 
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»» 
»» 
»» -----Original Message----
»» From: Mark Stallons 
»» Sent: Wednesday, February 07, 2018 6:11 AM 
»» To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
»» Subject: Re: A3 Cost Shift Spreadsheet 
»» 
»»Mike, 
»» 
»» Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 
»» 
»» I have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 
»» 
»» In regards to a twenty yearNPV I have that in a different model with Owen alone. To improve accuracy, I 
need a more recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously 
dated. 
»» 
>>>> The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Without 
that I can not accurately show the impact on a Cooperative basis. 
»» 
»» Would also like to see present capacity and energy costs by generating unit for all ofEKPC's units compared 
to market. In addition a range of expected market selling price and revenue, the remaining depreciation and 
resulting annuairegulatory asset cost for each ofEKPC's generating assets. 
»» 
»» In other words what is the cost of our steel hedge compared to market and what if any possible pathways do 
we have to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the 
EPA, house and or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 
»» 
»» The S KY Amendment 3 move highlights a handful of questions that I am sure tl,e EKPC staff understand, 
have thought about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I 
have found that most board of directors and CEO's can not explain the value or risk of a steel hedge at $15 to $25 
pel' MWh above the PJM market. 
»» 
»» I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKis actions 
as well as a means to explain the possible outcomes associated with a variety of mitigation strategies. Ifwe work 
together, I believe we can develop a more accurate model to educate an stakeholders including the PSc. 
»» 
»» I can talk about the above anytime this morning. 
»» 
»» Thanks, 
»» 
»» Mark 
»» 
»» 
»» Mark StaUons 
»» Sent from my iPhone 
»» 
»»> On Feb 6, 2018, at 5:25 PM, Mike McNalley <MichaeI.McNalley@ekpc.coop>wrote: 
»»> 
»»> Didn't heal' from you today but did see a couple ofissues. One is the $20/MWh savings could decline over 
time if (a) EKPC continues to lower cost, and/or (b) there arc any escalators or Re-opcners in the contract. So using 
the first year savings probably overstates it, and the NPVs should be adjusted. 
»»> Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows 
market so could escalate quite dramatically. Might crase all remaining savings. 
»»> 
»»> If you get some time Wed, give me a shout. 
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»»> 
>>>>> Mike McNalley 
>>>>> EVP & CFO 
»»> East Kentucky Power Cooperative, Inc. 
»»> 859-745-9209 office 
»»> 859-595-3897 cell 
»»> michael.mcnalley@ekpc,coop<mailto:miclmel,mcll011ey@ekpc coop> 
»»> 
»»> 
>>>>> On Feb 5, 2018, at 5:31 PM, Mark Stallons 
<mstallons@owenelectric.com<mailto:rnstalIQns@owenelec1ric,colTI» wrote: 
»»> 
»»> Mike, 
»»> 
»»> Here is my simple spreadsheet. What is a good time to call tomorrow? 
»»> 
»»> Thanks, 
»»> 
»»> Mark 
»»> 
»»> Mark A. Stallons 
»»> President & CEO 
»»> 
»»> Owen Electric Cooperative 
»>>> 8205 Hwy 127N; PO Box 400 
»>>> Owenton, KY 40359 
»»> 
»>>> • Direct Line: 502-563-3500 
»>>> 'Mobile: 502-514-1650 
»»> *Email: mstallons@owenelectric.com<majlto:mstallons@owenc\ectric com> 
»»> <imageOO1.jpg> 
»»> 
»»> nOne of your goals for the future is for you to identifY and solve your own problems. But since you are new, 
come on up and weIll talk," 
»»> Source: The One Minute Manager, Page 30, 
»»> 
»»> PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use ofthe intended 
rccipient(s) and may contain confidential and privileged information. Any unauthorized review, use, disclosure or 
distribution is prohibited. Jfyou are not the intended recipient, please contact the sender by reply c-mail and destroy 
all copies of the original message, 
»»> 
»»> 
>>>>> <Cost Shift 020318.xlsX> 
»» 
»> 
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From: 
To: 
Ce: 
Subject: 
Date: 

Carol Wright 
Mark Stallons 

Tim Sham; mjkew@hgeneray com; Alan Ahrman 

Re: A3 Path Forward 

SatLrday, February 10, 20187:24:36 AM 

*** Exercise caution. This is an EXTERNAL emai1. DO NOT open attachments or click links from unknown 
senders or unexpected email! *** 

I think the whole group should be involved. I am fine to include them. We need all the support we can get. 

Carol 

Sent from my iPhone 

> On Feb 9, 2018, at 8:06 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
> 
> Tim, 
> 
> I may be naive, but I am hopeful that our willingness to look at all of our assets, lessen our carbon risk in a 
financially prudent process and define a path to greater market opportunities for individual systems will entice SK 
back. EKPC and the other member owners have to give SK something and we can give this if we are willing. I 
think you are correct they will either say yes or no. 
> 
> Mike, are you ok with this? If yes, can you check with Chris and see ifhe is good with this? 
> 
> 01' should I reforward this to all of you and add Joni, Chris and Debbie and continue the discussion with the 
broader group? 
> 
> 
> 
> Mark Stallons 
> Sent from my iPhone 
> 
»On Feb 9, 2018, at 7:37 PM, Tim Sharp <tjsharp@srelectric.com>wrote: 
» 
» *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! *** 
» 
» I can work with this option as well, but it alll'evolves around SK being willing to step back. Seems like a yes or 
no option and I'm not sure how we negotiate offthat position. The rest we should be able to work out, if they are 
willing to move. 
» 
» Sent from my iPhone 
» 
»> On Feb 9, 2018, at 7:18 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
»> 
»> *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments 01' click links from unknown 
senders or unexpected email I * * * 
»> 
»> 
»> All, 
»> 
>>> Something to think about. Ifthis is something we could accept, then what position do we start with? Or, do 
we start here and simply hold? I typically start with something less desirable and have several moves before 
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agreeing to a final position. 
>>> 
>>> Mark Stallons 
»> Sent fi'om my iPhone 
>>> 
>>>> On Feb 9, 2018, at 5:54 PM, Carol Wright <carolwrigbt@jacksonenergy.com>wrote: 
»» 
»» *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! "''''* 
»» 
»» Ok. I would be interested in exploring that option. 
»» 
»» Carol 
»» 
»» Sent fi'om my iPhone 
»» 
»»> On Feb 9,2018, at 5:46 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
»»> 
»»> Carol, 
»»> 
»»> SK gives up 58MW agreement and assigns their contract to EKPC who then makes it available to all 
member owners. SKY would agree to move from 15% to 5% and most likely keep their 5% share with the Morgan 
Stanley agreement. The rest of us would have access to the remaining share of the Morgan Stanley agreement or 
could fully use or expand the 35-70 MW Kentucky Group RFP project. If the Kentucky Group assigned our PJM 
project to EKPC, then we would not need a financial hedge as we would use EKPC's existing steel in the ground 
hedge that we are already paying for. 
»»> 
»»> Mark 
»»> 
»»> -----Original Message-----
»»> From: Carol Wright [mailto;ca]'Q!wrjght@jacksQnenen~y.com] 
>>>>> Sent: Friday, February 09, 2018 5:29 PM 
»»> To: Mark Stallons <mstallons@owenelectric.com> 
»»> Cc: Tim Sharp <tjsharp@srelectric.com>;mikew@bgenergy.com;Alan Ahrman <alanahrman@gmail.com> 
»»> Subject: Re: A3 Path Forward 
»»> 
»»> *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments 01' click links from 
unknown senders or unexpected email! *** 
»»> 
»»> Does SK get to keep their 15% while the remaining 15 are limited to 5%? Or are you saying SK letls others 
join their 58MW group? Confused on that one .... 
»»> 
>>>>> I am available Monday after BROC meeting which should be finished around noon. 
»»> 
»»> Carol 
»»> 
»»> Sent fTom my iPhone 
»»> 
»»» On Feb 9, 2018, at 5:17 PM, Mark StaUons <mstallons@owenelectric.com>wrote: 
»»» 
»»» All, 
»»» 
»»» Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had 
several phone calls as well. Based on conversations with all of you this week and EKPC staff, I suggest the 
following as a possible path lorward: 
»»» 
»»» 1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle 
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much worse than Grayson 
»»» 2. We form a special committee comprised ofinterested CEO's/Manager's; EKPC staff including Tony, 
Mike, Don & David; and the Board Representation to accomplish the following: 
»»» 
»»» a. Agree to IdentifY possible pathways to move our portfolio away from carbon risk assets by a defined 
time nnd present to the EKPC Board for further discussion and hopefully nn agreement. 
»»» b. Provide a pathway for Member Owners to move to more market based power supply without shifting 
costs. 
»>>>> 1. Based on January 2018 Amendment 3 (A3) load Allocation, EKPC assigns 161.9 MW of market 
based power available to any Member Owner who request access to A3 market power. 
»»» 2. Member Owner's agree that no one can exceed 5% of their cooperative's rolling 36 month coincident 
peak as identified in the MOU. 
»»» c. SKY assigns Morgan Stanley agreement to EKPC as an A3 noticed project. 
»»» d. Member Owner's have a defined x day window to join the S KY Morgan Stanley Agreement or the 
Kentucky Group and purchase up to their full 5% allocation as defined above. 
»»» 
»»» Can we discuss either in person or by phone sometime Monday, before, in between or after Committee 
Meetings, your thoughts, 
»»» 
»»»Mark 
»»» 
»»» 
»»» 
»»» -----Original Message----
»»» From: Mark Stallons 
>>>>>> Sent: Wednesday, February 07, 2018 6:11 AM 
>>>>>> To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
>>>>>> Subject: Re: A3 Cost Shift Spreadsheet 
»»» 
»»» Mike, 
»»» 
»»» Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise 
accuracy. 
»»» 
»»» I have capacity as well as energy pricing in the short term. We should have escalators in the next few 
weeks. 
»»» 
»»» In regards to a twenty year NPV] have that in a different model with Owen alone. To improve accuracy, I 
need a more recent 01' adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously 
dated. 
»»» 
»>>>> The ES and base rate 2018 EKPC budget numbe" by Cooperative is necessary to finish the model. 
Without that I can not accurately show the impact on a Cooperative basis. 
»»» 
»»» Would also like to see present capacity and energy costs by generating unit for all ofEKPCs units 
compared to market. In addition a range of expected market selling price and revenue, the remaining depreciation 
and resulting annual regulatory asset cost for each ofEKPCs generating assets. 
»»» 
»»» In other words what is the cost afoUl' steel hedge compared to market and what if any possible pathways 
do we have to lessen ow' stranded costs. What is our enterprise risk associated with Dems regaining control of the 
EPA, house and 01' Senate? What is ow' risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 
»»» 
»»» The S KY Amendment 3 move highlights a handful of questions that! am sure the EKPC stalT understand, 
have thought about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I 
have found that most board of directors and CEO's can not explain the value or risk ofa steel hedge at $15 to $25 
per MWh above the PJM market. 
»»» 
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»»» I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's 
actions as well as a means to explain the possible outcomes associated with a variety of mitigation strategies. Ifwe 
work together, i believe we can develop a more accurate model to educate all stakeholders including the PSC. 
»»» 
»»» I can talk about the above anytime this morning. 
»»» 
»»» Thanks, 
»»» 
»»»Mark 
»»» 
»»» 
»»» Mark Stallons 
»»» Sent from my iPhone 
»»» 
»»>>> On Feb 6, 2018, at 5:25 PM, Mike McNalley <Michael.McNalley@ekpc.coop>wrote: 
»»»> 
»»»> Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline 
over time if(a) EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So 
using the first year savings probably overstates it, and the NPVs should be adjusted. 
»»»> Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows 
market so could escalate quite dramatically. Might erase all remaining savings. 
»»»> 
»»»> If you get some time Wed, give me a shout. 
»»»> 
>>>>>>> Mike McNalley 
>>>>>>> EVP & CFO 
»»»> East Kentucky Power Cooperative, Inc. 
>>>>>>> 859-745-9209 office 
>>>>>>> 859-595-3897 cell 
»»»> michael.mcnaIley@ekpc.coop<maillo;mjchael mcnaJley@ekpccoop> 
»»»> 
»»»> 
»»>>> On Fcb 5, 2018, at 5:31 PM, Mark Stallons 
<mstallons@owenelectric.com<majhQ·mstallons@oweoelectric com» wrote: 
»»»> 
»»»> Mike, 
»»»> 
»»»> Here is my simple spreadsheet. What is a good time to call tomorrow? 
»»»> 
»»»> Thanks, 
»»»> 
»»»> Mark 
»»»> 
»»»> Mark A. Stallons 
»»»> President & CEO 
»»»> 
»»»> Owen Electric Cooperative 
»»>>> 8205 i-iwy 127N; PO Box 400 
»»»> Owenton, KY 40359 
»»»> 
»»>>> ' Direct Line: 502-563-3500 
»»>>> 'Mobile: 502-514-1650 
»»»> *EmaiI: mstallons@owenelectric.com<majlto·mstalloos@owenelectrjc com> 
»»»> <imageOOt.jpg> 
»»»> 
»»»> "One of your goals lor the future is for you to identify and solve your own problems. But since you are 
new, come on up and we'll talk. II 
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»»»> Source: The One Minute Manager, Page 30. 
»»»> 
»»»> PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use ofthe intended 
recipient(s) and may contain confidential and privileged information. Any unauthorized review, use, disclosure or 
distribution is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy 
all copies ofthe original message. 
»»»> 
»»»> 
»»»> <Cost Shift 020318.xlsx> 
»»» 
»»> 
> 
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From: 
To: 
Subject: 
Date: 

Mark StaUOO? 
MIssY MOOre 
FW: A3 Path Forward 
Thursday, April 19, 201811:26:14 AM 

~~---Original Message-----
From: Chris Brewer [mailto·chrewer@clarkenergy.colTI] 
Sent: Saturday, February 10,20183:44 PM 
To: Mark Stallons <mstallons@owenelectric.com>; Mike Williams <mikew@bgenergy.com>; Carol Wrigbt 
<carolwrigbt@jacksonenergy.com>; Tim Sharp <\isharp@srelectric.com>; Joni Hazelrigg <jhazelrigg@fme.coop>; 
Debbie Martin <debbiem@shelbyenergy.com> 
Subject: RE: A3 Path Forward 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! * * * 

To All 

I'm fine to meet on Monday. I would lilce to offer that we can meet at our office if the group prefers rather than 
meeting at EKP. Just let me know the plans. 

Chris 

From: Mark Stallons [mstallons@owenelectric.com] 
Sent: Saturday, February 10,20189:19 AM 
To: Mike Williams; Carol Wright; Tim Sharp; Joni Hazelrigg; Debbie Martin; Chris Brewer 
Subject: Fwd: A3 Path FOIward 

> All, 
> 
> Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had several 
phone calls as well. Based on conversations with al1 of you and EKPC the past few weeks, I suggest we consider 
the following as a possible path forward: 
> 
> 1. We approve S Kentuckis notice - to not approve would invite and basically guarantee a lawsuit battle much 
worse than Grayson 
> 2. We form a special committee comprised of interested CEO'slManager's; EKPC key staff including Tony, 
Mike, Don & David; and Board Representation to accomplish the following: 
> 
> a. Agree to Identify possible pathways to move our portfolio in a financially prudent manner away from 
carbon risk assets by a defined time and present to the EKPC Board for further discussion and hopefully an 
agreement. 
> b. Provide a pathway for Member Owners to move to an increasing market based alternate source power 
supply portfolio without shifting costs. I believe we need to do this to give SKY reason to talk. They have spent 
considerable funds to secure market power and they will not simply give it up. 
> c. Based on January 2018 Amendment 3 (A3) load Allocation calculations, EKPC agrees to use the Jan 2018 
method resulting in 161.9 MW to allocate present and future A3 market based power available to Member Owners. 
> d. Member Owner's agree that no one can exceed 5% oftheir cooperative's rolling 36 month coincident peak as 
identified by A3 and in the MOU and at present totals 161.9 MW. 
> e. SKY agrees to reduce their A3 percentage to 5% and assigns Morgan Stanley agreement to EKPC as an A3 
noticed project. 
> f. The Kentucky Group of7 agrees to work with EKPC and open their RFP process to any EKPC member owner. 
g. Member Owner's have a defined x day window to join the S KY MOL'gan Stanley Agreement up to 58MW 01' 
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join the Kentucky Group and purchase up to their full 5% allocation as defined above. 
> 
> 3. Ifitem 2 above fails, then we are left with intervention at the PSC andlor moving forward with the Kentucky 
Group RFP process. 

> Can we discuss either in person or by phone Monday, after BROe and 
> before SI in between Committee Meetings dW'jog lunch. 

> Your thoughts, 
> 
> Mark 
> 
> 
> 
> -----Original Message----
> From: Mark Stallons 
> Sent: Wednesday, February 07, 2018 6:11 AM 
> To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
> Subject: Re: A3 Cost Shift Spreadsheet 
> 
> Mike, 
> 
> Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 
> 
> I have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 
> 
> In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need a 
more recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 
> 
> The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Without that I 
can not accurately show the impact on a Cooperative basis. 
> 
> Would also like to see present capacity and energy costs by generating unit for all ofEKPC's units compared to 
market. In addition a range of expected market selling price and revenue, the remaining depreciation and resulting 
annual regulatory asset cost for each of EKPC's generating assets. 
> 
> In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we 
have to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, 
house and or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 
> 
> The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have 
thought about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I have 
found that most board of directors and CEO's can not explain the value or risk ofa steel hedge at $15 to $25 per 
MWh above the PJM market. 
> 
> I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as 
well as a means to explain the possible outcomes associated with a variety of mitigation strategies. Ifwe work 
together, I believe we can develop a more accurate model to educate all stakeholders including the PSc. 
> 
> I can talk about the above anytime this morning. 
> 
> Thanks, 
> 
> Mark 
> 
> 
> Mark Stallons 
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> Sent from my iPhone 
> 
» On Feb 6, 2018, at 5:25 PM, Mike McNalley <MichaeI.McNalley@ekpc.coop> wrote: 
» 
» Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline over time 
if(a) EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So using the 
first year savings probably overstates it, and the NPVs should be adjusted. 
» Second is that there is no capacity cost. I don't know what is being quoted, but I do lmow that it follows market 
so could escalate quite dl'amatically. Might erase all remaining savings. 
» 
»Ifyou get some time Wed, give me a shout. 
» 
»Mike McNalley 
»EVP&CFO 
» East Kentucky Power Cooperative, Inc. 
» 859-745-9209 office 
»859-595-3897 cell 
»michael.mcnalley@ekpc.coop<majlto:mjcbael.mcnalley@ekvc.coop> 
» 
» 
»On Feb 5, 2018, at 5:31 PM, Mark Stallons 
<mstallons@owenelectric.com<majlto:mstallons@owenelectric.com» wrote: 
» 
»Mike, 
» 
»Here is my simple spreadsheet. What is a good time to call tomorrow? 
» 
»Thanks, 
» 
» Mark 
» 
» Mark A. Stallons 
»President & CEO 
» 
»Owen Electric Cooperative 
» 8205 Hwy 127N; PO Box 400 
» Owenton, KY 40359 
» 
»' Direct Line: 502-563-3500 
»'Mobile: 502-514-1650 
» *Email: 
»mstailons@oweneiectric.com<mailto·mstaIJoJ1s®owenelectrjc.com> 
» <imageOO1.jpg> 
» 
»"One of your goals for the future is for you to identify and solve your own problems. But since you are new, 
corne on up and we'll talk. II 
»Source: The One Minute Manager, Page 30. 
» 
»PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended 
recipient(s) and may contain confidential and privileged information. Any unauthorized review, use, disclosure or 
distribution is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy 
all copies of the original message. 
» 
» 
» <Cost Shift 020318.xlsx> 
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From: 
To: 
Subject: 
Date: 

Mark Stalloos 
MissY Moore 
FW: A3 Path Forward 
Thursday, April 19, 2018 11:39:41 AM 

-----Original Message-----
From: Mike Williams [ooajlto:mjkew@bgenergy,comJ 
Sent: Saturday, February 10,20183:50 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Carol Wright <carolwright@iacksonenergy.com>; Tim Sharp <tjsharp@srelectric.com>; Joni Hazelrigg 
<jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com>; Chris Brewer 
<cbrewer@clarkenergy.com> 
Subject: Re: A3 Path Forward 

*.* Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! * * * 

Would it be better to wait and see what options are presented during board meeting on Tuesday and we could 
afterwards or latter in the week to discuss next step? 

Thanks, 
Mike Williams 

On Feb 10, 2018, at 9: 19 AM, Mark Stallons <mstallons@owenelectric.com> wrote: 

» All, 
» 
»Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had 
several phone calls as well. Based on conversations with all of you and EKPC the past few weeks, I suggest we 
consider the following as a possible path forward: 
» 
»1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle much 
worse than Grayson 
»2. We form a special committee comprised ofinterested CEO's/Manager's; EKPC key staffincluding Tony, 
Mike, Don & David; and Board Representation to accomplish the following: 
» 
» a. Agree to Identify possible pathways to move our portfolio in a financially prudent manner away from 
carbon risk assets by a defined time and present to the EKPC Board for further discussion and hopefully an 
agreement. 
» b. Provide a pathway for Member Owners to move to an increasing market based alternate source power 
supply portfolio without shifting costs. I believe we need to do this to give SKY reason to talk. They have spent 
considerable funds to secure market power and they will not simply give it up. 
»c. Based on January 2018 Amendment 3 (A3) load Allocation calculations, EKPC agrees to use the Jan 2018 
method resulting in 161.9 MW to allocate present and future A3 market based power available to Member Owners. 
»d. Member Owner's agree that no one can exceed 5% of their cooperative's rolling 36 month coincident peak as 
identified by A3 and in the MOU and at present totals 161.9 MW. 
»e. SKY agrees to reduce their A3 percentage to 5% and assigns Morgan Stanley agreement to EKPC as an A3 
noticed project. 
»f. The Kentucky Group of7 agrees to work with EKPC and open their RFP process to any EKPC member 
owner. 
> g. Member Owner's have a defined x day window to join the S KY Morgan Stanley Agreement up to 58MW or 
join the Kentucky Group and purchase up to their full 5% allocation as defined above. 
» 
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»3. lfitem 2 above fails. then we are left with intervention at the PSC and/or moving forward with the Kentucky 
Group RFP process. 
> 
»Can we discuss either in person Of by phone Monday, after BRoe and 
»before SI in between Committee Meetings during lunch. 
> 
» Your thoughts, 
» 
» Mark 
» 
» 
» 
» -----Original Message----
»From: Mark Stallons 
»Sent: Wednesday, February 07, 2018 6:11 AM 
» To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
» Subject: Re: A3 Cost Shift Spreadsheet 
» 
» Mike, 
» 
» Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 
» 
»1 have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 
» 
»In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need 
a more recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 
» 
» The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Without that 
I can not accurately show the impact on a Cooperative basis. 
» 
»Would also like to see present capacity and energy costs by generating unit for all ofEKPC's units compared to 
market. In addition a range of expected market selling price and revenue, the remaining depreciation and resulting 
annual regulatory asset cost for each of EKPC's generating assets. 
» 
» In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we 
have to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, 
house and or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 
» 
» The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have 
thought about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I have 
found that most board of directors and CEO's can not explain the value or risk ofa steel hedge at $15 to $25 per 
MWh above the P JM market. 
» 
» I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as 
well as a means to explain the possible outcomes associated with a variety of mitigation strategies. Ifwe work 
together, I believe we can develop a more accurate model to educate all stakeholders including the PSC. 
» 
» I can talk about the above anytime this morning. 
» 
»Thanks, 
» 
» Mark 
» 
» 
» Mark Stallons 
» Sent from my iPhone 
» 
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»> On Feb 6, 2018, at 5:25 PM, Mike McNalley <MichaeI.McNalley@ekpc.coop>wrote: 
»> 
»> Didn't heal' fl'Om you today but did see a couple of issues. One is the $201MWh savings could decline ovel' 
time if (a) EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So using 
the fil'st yeaI' savings pl'Obably ovel'states it, and the NPVs should be adjusted. 
»> Second is that thel'e is no capacity cost. I don't know what is being quoted, but I do know that it follows mal'ket 
so could escalate quite dramatically. Might erase all remaining savings. 
»> 
»> If you get some time Wed, give me a shout. 
»> 
»> Mike McNalley 
»>EVP&CFO 
»> East Kentucky Power Cooperative, Inc. 
»> 859-745-9209 office 
>>> 859-595-3897 cell 
»> michael.rncnalley@ekpc.coop<maiitQ'michael.!11Cl1plley@ekpc coop> 
»> 
>>> 
>>> On Feb 5, 2018, at 5:31 PM, Mal'k Stallons 
<mstallons@owenelectl'ic.com<majlto·lUSlalJoos@Qwenc!ectric com» wrote: 
»> 
»>Mike, 
»> 
»> Here is my simple spreadsheet. What is a good time to cal1 tomorrow? 
>>> 
»> Thanks, 
»> 
»>Mal'k 
»> 
»> Mal'k A. Stallons 
»> Pl'esident & CEO 
»> 
»> Owen Electric Cooperative 
>>> 8205 Hwy 127N; PO Box 400 
»> Owenton, KY 40359 
»> 
»> * Dil'ect Line: 502-563-3500 
»> 'Mobile: 502-514-1650 
»> *Email: 
»> mstallons@owenelect,l'ic.com<majlto:mstallol1s@owenelectric com> 
»> <imageOOl.jpg> 
»> 
»> IIOne of your goals for the future is for you to identify and solve your own problems. But since you are new, 
come on up and weill talk. 11 

»> Source: The One Minute Manager, Page 30. 
»> 
»> PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is fOl' the sale use of the intended 
recipient(s) and may contain confidential and privileged information. Any unauthorized review, use, disclosure 01' 

distribution is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy 
all copies of the original message. 
»> 
»> 
»> <Cost Shift 0203 I 8.xIsx> 
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From: 
To: 
Ce: 

Debbie Martin 
Mike Williams 

Subject: 
Mark Sta!loosi carol Wright; TJro ShaWi Jon! Hazelrigg; Chris Brewer 

Re: A3 Path FOlWard 
Date: Saturday, February 10, 20184:12:27 PM 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachmeuts or click 
Iiuks from unknowu senders or unexpected email! *** 
I like the suggestion of meeting after we have the EKPC board meeting on Tuesday. Also, if 
agreeable with the group, Chris's idea of meeting someplace other than EKPC may be good. 

Debra J Martin 
President & CEO 
Shelby Energy Cooperative 
Qffice: (502) 633- 4163 
Fax: (502) 633-2387 

This email message and any attachments are for the sole and confidential use of the intended 
recipients and may contain proprietary andlor corifidential iriformation which may be 
privileged or otherwise protectedfrom disclosure. Any unauthorized review, use, disclosure or 
distribution is strictly prohibited . .if you are not the intended recipient, please contact the 
sender by reply email and delete the original message from your computer system and destroy 
any copies of the message as well as any attachments. Shelby Energy Cooperative cannot 
guarantee the security of the transmission and assumes no responsibility for intentional or 
accidental receipt by a third party. 

On Feb 10, 2018, at 3:49 PM, Mike Williams <mikew@bgeneJ·gy.com>wrote: 

Would it be better to wait and see what options are presented during board meeting 
on Tuesday and we could afterwards or latter in the week to discuss next step? 

Thanks, 
Mike Williams 

On Feb 10,2018, at 9:19 AM, Mark Stallons <mstallons@owenelectric.com> 
wrote: 

All, 

Below please find an email string between Mike 
McNalley and me earlier in the week. Mike & I have had 
several phone calls as well. Based on conversations with 
all of you and EKPC the past few weeks, I suggest we 
consider the following as a possible path forward: 

1. We approve S Kentucky's notice - to not approve 
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would invite and basically guarantee a lawsuit battle 
much worse than Grayson 

2. We form a special committee comprised of interested 
CEO'slManager's; EKPC key staff including Tony, Mike, 
Don & David; and Board Representation to accomplish 
the following: 

a. Agree to Identity possible pathways to move our 
portfolio in a financially prudent manner away from 
carbon risk assets by a defined time and present to the 
EKPC Board for further discussion and hopefully an 
agreement. 

b. Provide a pathway for Member Owners to move to 
an increasing market based alternate source power supply 
portfolio without shifting costs. I believe we need to do 
this to give SKY reason to talk. They have spent 
considerable funds to secure market power and they will 
not simply give it up. 

c. Based on January 2018 Amendment 3 (A3) load 
Allocation calculations, EKPC agrees to use the Jan 2018 
method resulting in 161.9 MW to allocate present and 
future A3 market based power available to Member 
Owners. 

d. Member Owner's agree that no one can exceed 5% of 
their cooperative's rolling 36 month coincident peak as 
identified by A3 and in the MOD and at present totals 
161.9MW. 

e. S KY agrees to reduce their A3 percentage to 5% and 
assigns Morgan Stanley agreement to EKPC as an A3 
noticed project. 

f. The Kentucky Group of7 agrees to work with EKPC 
and open their RFP process to any EKPC member owner. 

g. Member Owner's have a defined x day window to join the S KY 
Morgan Stanley Agreement up to 58MW or join the Kentucky Group 
and purchase up to their full 5% allocation as defined above. 

3. If item 2 above fails, then we are left with intervention 
at the PSC and/or moving forward with the Kentucky 
Group RFP process. 
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Can we discuss either in person or by phone Monday, 
after BROC and before SI 

in between Committee Meetings during lunch. 

Your thoughts, 

Mark 

-----Original Message-----

From: Mark Stallons 

Sent: Wednesday, February 07, 2018 6:11 AM 

To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 

Subject: Re: A3 Cost Shift Spreadsheet 

Mike, 

Thanks for taking a look. Your comments are spot on. I 
kept it simple and that does compromise accuracy. 

I have capacity as well as energy pricing in the short 
term. We should have escalators in the next few weeks. 

In regards to a twenty year NPV I have that in a different 
model with Owen alone. To improve accuracy, I need a 
more recent or adjusted EKPC financial forecast. I have 
the 2015 in my files. However, it is obviously dated. 

The ES and base rate 2018 EKPC budget numbers by 
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Cooperative is necessary to finish the model. Without 
that I can not accurately show the impact on a 
Cooperative basis. 

Would also like to see present capacity and energy costs 
by generating unit for all of EKPC's units compared to 
market. In addition a range of expected market selling 
price and revenue, the remaining depreciation and 
resulting annual regulatory asset cost for each of EKPC's 
generating assets. 

In other words what is the cost of our steel hedge 
compared to market and what if any possible pathways do 
we have to lessen our stranded costs. What is our 
enterprise risk associated with Dems regaining control of 
the EPA, house and or Senate? What is our risk 
mitigation plan if Bevin and the Republicans deregulate 
Kentucky? 

The S KY Amendment 3 move highlights a handful of 
questions that I am sure the EKPC staff understand, have 
thought about, and have concluded that staying with a 
steel hedge is our best response. In the last few weeks I 
have found that most board of directors and CEO's can 
not explain the value or risk ofa steel hedge at $15 to $25 
per MWh above the PJM market. 

I found this simple spreadsheet to be a useful tool to 
educate my board concerning the impact of SKy's actions 
as well as a means to explain the possible outcomes 
associated with a variety of mitigation strategies. If we 
work together, I believe we can develop a more accurate 
model to educate all stakeholders including the PSC. 

I can talk about the above anytime this morning. 

Thanks, 
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Mark 

Mark Stallons 

Sent from my iPhone 

On Feb 6, 2018, at 5:25 PM, Mike McNalley 
<Michae1.McNaUey@ekpc.coop> wrote: 

Didn't hear from you today but did see a 
couple of issues. One is the $20/MWh 
savings could decline over time if (a) EKPC 
continues to lower cost, and/or (b) there are 
any escalators or Re-openers in the contract. 
So using the first year savings probably 

overstates it, and the NPV s should be 
adjusted. 

Second is that there is no capacity cost. I 
don't know what is being quoted, but I do 
know that it follows market so could escalate 
quite dramatically. Might erase all remaining 
savings. 

If you get some time Wed, give me a shout. 

Mike McNalley 

EVP& CFO 

East Kentucky Power Cooperative, Inc. 

859-745-9209 office 

859-595-3897 cell 

mjchael.mcnalley@ekpc.coop<majlto:michael.mcnalley@ekpc coop> 
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On Feb 5, 2018, at 5:31 PM, Mark Stallons 
<msJ"allons@owenelectrjc.com<mailto:mstallons@owenelectric.com» 
wrote: 

Mike, 

Here is my simple spreadsheet. What is a 
good time to call tomorrow? 

Thanks, 

Mark 

Mark A. Stallons 

President & CEO 

Owen Electric Cooperative 

8205 Hwy 127N; PO Box 400 

Owenton, KY 40359 

* Direct Line: 502-563-3500 

"Mobile: 502-514-1650 

"Email: 
mstallons@owenelectrjc.com<mailto:mstallons@owenelectric com> 

<imageOO l.jpg> 

"One of your goals for the future is for you to 
identify and solve your own problems. But 
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since you are new, come on up and we'll 
talk." 

Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL 
NOTICE: This e-mail message is for the sole 
use ofthe intended recipient(s) and may 
contain confidential and privileged 
information. Any unauthorized review, use, 
disclosure or distribution is prohibited. If you 
are not the intended recipient, please contact 
the sender by reply e-mail and destroy all 
copies of the original message. 

<Cost Shift 020318.xlsx> 
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From: 
To: 

Carol Wright 
Mark Stalloos 

Ce, 

Subject: 
pebble Martin; Mike Willjams; Ilm..Shaw.i ]onl Hazelrigg; Chris Brewer 

Re; A3 Path Forward 
Date: Saturday, February 10, 2018 5;52;59 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unimowli senders or unexpected email! *** 
I will be caIling into tbe BROC meeting on Monday and not be tbere in person. 

I can meet after tbe EKPC Board meeting Tuesday and I do suggest we meet somewhere other tban EKPC. 

Carol 

Sent from my iPad 

On Feb 10,2018, at 4:33 PM, Mark Stallons <mstallons@owellelectriccom>wrote: 

All, 

I can meet Monday at lunch between Committee Meeting witb whoever would like to talk. 
Meeting Tuesday at Clark after the EKPC board meeting sounds like a very good idea and 
works with my schedule. 

Thanks, 

Mark Stallons 
Sent from my iPhone 

On Feb 10,2018, at 4:12 PM, Debbie Martin <debbiem@sbelwenergy com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open 
attachments or clicl, Iinl,s from unknown senders or unexpected email! *** 
I like the suggestion of meeting after we have the EKPC board meeting on 
Tuesday. Also, if agreeable with the group, Chris's idea of meeting someplace 
other than EKPC may be good. 

Debra J. Martin 
President & CEO 
Shelby Energy Cooperative 
Office: (502) 633- 4163 
Fax: (502) 633-2387 

This email message and any attachments are for the sole and confidential use of 
the intended recipients and may contain proprietary and/or confidential 
information which may be privileged or otherwise protectedfrom disclosure. Any 
unauthorized review. use, disclosure or distribution is strictly prohibited. If you 
are not the intended recipient, please contact the sender by reply email and delete 
the original message from your computer system and destroy any copies of the 
message as well as any attachments. Shelby Energy Cooperative cannot guarantee 
the security of the transmission and assumes no responsibility for intentional or 
accidental receipt by a third party. 

On Feb 10,2018, at 3:49 PM, Mike Williams <mikew@bgenergycom> wrote: 
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Would it be better to wait and see what options are presented during 
board meeting ou Tuesday and we could afterwards or latter in the 
week to discuss next step? 

Thanks, 
Mike Williams 

On Feb 10, 2018, at 9: 19 AM, Mark Stallons 
<mstallons@owenelectrjc com> wrote: 

All, 

Below please find an email string between 
Mike McNalley and me earlier in the week. 
Mike & I have had several phone calls as 

well. Based on conversations with all of you 
and EKPC the past few weeks, I suggest we 
consider the following as a possible path 
forward: 

I. We approve S Kentucky's notice - to not 
approve would invite and basically guarantee 
a lawsuit battle much worse than Grayson 

2. We form a special committee comprised 
of interested CEO's/Manager's; EKPC key 
staffinc1uding Tony, Mike, Don & David; 
and Board Representation to accomplish the 
following: 

a. Agree to Identify possible pathways to 
move our portfolio in a fmancially prudent 
manner away from carbon risk assets by a 
defmed time and present to the EKPC Board 
for further discussion and hopefully an 
agreement. 

b. Provide a pathway for Member Owners 
to move to an increasing market based 
alternate source power supply portfolio 
without shifting costs. I believe we need to 
do this to give SKY reason to talk. They 
have spent considerable funds to secure 
market power and they will not simply give it 
up. 

c. Based on January 2018 Amendment 3 
(A3) load Allocation calculations, EKPC 
agrees to use the Jan 2018 method resulting 
in 161.9 MW to allocate present and future 
A3 market based power available to Member 
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Owners. 

d. Member Owner's agree that no one can 
exceed 5% of their cooperative's rolling 36 
month coincident peak as identified by A3 
and in the MOD and at present totals 161.9 
MW. 

e. S KY agrees to reduce their A3 
percentage to 5% and assigns Morgan 
Stanley agreement to EKPC as an A3 noticed 
project. 

f. The Kentucky Group of 7 agrees to work 
with EKPC and open their RFP process to 
any, EKPC member owner. 

g. Member Owner's have a defined x day window to 
join the S KY Morgan Stanley Agreement up to 58MW 
or join the Kentucky Group and purchase up to their full 
5% allocation as defined above. 

3. If item 2 above fails, then we are left with 
intervention at the PSC and/or moving 
forward with the Kentucky Group RFP 
process. 

Can we discuss either in person or by phone 
Monday, after BROC and before SI 

in between Committee Meetings during 
lunch. 

Your thoughts, 

Mark 

-----Original Message-----

From: Mark Stanons 

Sent: Wednesday, February 07, 2018 6:11 
AM 

To: Mike McNalley 
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<Michael McNalky@ekpc.coQP> 

Subject: Re: A3 Cost Shift Spreadsheet 

Mike, 

Thanks for taking a look. Your comments 
are spot on. I kept it simple and that does 
compromise accuracy. 

I have capacily as well as energy pricing in 
the short term. We should have escalators in 
the next few weeks. 

In regards to a !wenly year NPV I have that 
in a different model with Owen alone. To 
improve accuracy, I need a more recent or 
adjusted EKPC fmancial forecast. I have the 
2015 in my files. However, it is obviously 
dated. 

The ES and base rate 2018 EKPC budget 
numbers by Cooperative is necessary to 
finish the model. Without that I can not 
accurately show the impact on a Cooperative 
basis. 

Would also like to see present capacily and 
energy costs by generating unit for all of 
EKPC's units compared to market. In 
addition a range of expected market selling 
price and revenue, the remaining 
depreciation and reSUlting ammal regulatory 
asset cost for each ofEKPC's generating 
assets. 

In other words what is the cost of our steel 
hedge compared to market and what if any 
possible pathways do we have to lessen our 
stranded costs. What is our enterprise risk 
associated with Dems regaining control of 
the EPA, house and or Senate? What is our 
risk mitigation plan if Bevin and the 
Republicans deregulate Kentucky? 
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The SKY Amendment 3 move highlights a 
handful of questions that I am sure the EKPC 
staffnnderstand, have thought about, and 
have concluded that staying with a steel 
hedge is our best response. In the last few 
weeks I have fonnd that most board of 
directors and CEO's can not explain the value 
or risk of a steel hedge at $15 to $25 per 
MWh above the P JM market. 

I fonnd this simple spreadsheet to be a useful 
tool to educate my board concerning the 
impact of SKy's actions as well as a means to 
explain the possible outcomes associated 
with a variety of mitigation strategies. Ifwe 
work together, I believe we can develop a 
more accurate model to educate all 
stakeholders including the PSC. 

I can talk about the above anytime this 
morning. 

Thanks, 

Mark 

Mark Stallons 

Sent from my iPhone 

On Feb 6, 20 I 8, at 5:25 PM, 
Mike McNalley 
<Michael.McNalky@ekpc.coop> 
wrote: 

Didn't hear from you today but 
did see a couple of issues. One 
is the $20IMWh savings could 
decline over time if (a) EKPC 
continues to lower cost, and/or 
(b) there are any escalators or 
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Re-openers in the contract. So 
using the fITst year savings 
probably overstates it, and the 
NPV s should be adjusted. 

Second is that there is no 
capacity cost. I don't know what 
is being quoted, but I do know 
that it follows market so could 
escalate quite dramatically. 
Might erase all remaining 
savings. 

If you get some time Wed, give 
me a shout. 

Mike McNalley 

EVP& CFO 

East Kentucky Power 
Cooperative, Inc. 

859-745-9209 office 

859-595-3897 cell 

michael mcnalley@ekpcCQQP<maiJtQ'mjcbaeJ mcnalley@ekpc C{)Ql» 

On Feb 5, 2018, at 5:31 PM, 
Mark Stallons 
<mstal1QDs@owenelectl'ic com<mailto'mstallons@owenelectric com» 
wrote: 

Mike, 

Here is my simple spreadsheet. 
What is a good time to call 

tomorrow? 

Thanks, 



Witness: Mark Stallons

Attachment #1
Page #165  of 877

Mark 

Mark A. Stallons 

President & CEO 

Owen Electric Cnoperative 

8205 Hwy 127N; PO Box 400 

Owenton, KY 40359 

• Direct Line: 502-563-3500 

"Mobile: 502-514-1650 

"Email: 
msj"alloos@oweneJectrjc,com<majlto'1UstalloDs@owenelectrjc com> 

<imageOO l.jpg> 

"One of your goals for the future 
is for you to identifY and solve 
your own problems. But since 
you are new, come on up and 
we'll talk." 

Source: The One Minute 
Manager, Page 30. 

PRlVILEGED OR 
CONFIDENTIAL NOTICE: 
This e-mail message is for the 
sole use of the intended 
recipient(s) and may contain 
confidential and privileged 
information. Any unauthorized 
review, use, disclosure or 
distribution is prohibited. If you 
are not the intended recipient, 
please contact the sender by 
reply e-mail and destroy all 
copies of the original message. 



Witness: Mark Stallons

Attachment #1
Page #166  of 877

<Cost Shift 020318.xlsx> 
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From: 
To: 
Cc: 

Debbie Martin 
Mark Stallons 

Subject: 
Mike Williams; Carol Wright' Ilm...Sbao:!; loo! Hazeldgg: Chris Brewer 
Re: A3 Path Forward 

Date: Saturday, February 10, 20185:54:54 PM 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click linles from 
unlUlown senders or unexpected email! *** 
I won't be available on Monday but will be available Tuesday following the board meeting. 

Debra J. Martin 
President & CEO 
Shelby Energy Cooperative 
Office: (502) 633- 4163 
Fax: (502) 633-2387 

This email message and any attachments are for the sole and confidential use of the intended recipients and 
may contain proprietary and/or confidential information which may be privileged or otherwise protected 
from disclosure. Any unauthorized review, use, disclosure or distribution is strictly prohibited. If you are 
not the intended recipient, please contact the sender by reply email and delete the original message from 
your computer system and destroy any copies of the message as well as any attachments. Shelby Energy 
Cooperative cannot guarantee the security of the transmission and assumes no responsibility for intentional 
or accidental receipt by a third party. 

On Feb 10,2018, at 4:33 PM, Mark Stallons <mstallons@owenelectric com> wrote: 

All, 

I can meet Monday at lunch between Committee Meeting with whoever would like to talk. 
Meeting Tuesday at Clark after the EKPC board meeting sounds like a very good idea and 

works with my schedule. 

Thanks, 

Mark Stallons 
Sent from my iPhone 

On Feb 10, 2018, at 4: 12 PM, Debbie Martin <dehhjem@shelhyenergy com> wrote: 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open 
attachments or clicl{ Iini{s from unknown senders or unexpected email! *** 
I like the suggestion of meeting after we have the EKPC board meeting on 
Tuesday. Also, if agreeable with the group, Chris's idea of meeting someplace 
other than EKPC may be good. 

Debra J. Martin 
President & CEO 
Shelby Energy Cooperative 
Office: (502) 633- 4163 
Fax: (502) 633-2387 

This email message and any attachments are for the sole and confidential use of 
the intended recipients and may contain proprietary and/or corrfidential 
information which may be privileged or otherwise protectedfrom disclosure. Any 
unauthorized review, use. disclosure or distribution is strictly prohibited. If you 
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are not the intended recipient, please contact the sender by reply email and delete 
the original message from your computer system and destroy any copies of the 
message as well as any attachments. Shelby Energy Cooperative cannot guarantee 
the security of the transmission and assumes no responsibility for intentional or 
accidental receipt by a third party. 

On Feb 10,2018, at 3:49 PM, Mike Williams <mikew@bgenergy com> wrote: 

Would it be better to wait and see what options are presented during 
board meeting on Tuesday and we could afterwards or latter in the 
week to discuss next step? 

Thanks, 
Mike Williams 

On Feb 10, 2018, at 9:19 AM, Mark Stallons 
<mstalloDs@owenelectrjc.com>wrote: 

All, 

Below please fmd an email string between 
Mike McNalley and me earlier in the week. 
Mike & I have had several phone calls as 
well. Based on conversations with all of you 
and EKPC the past few weeks, I suggest we 
consider the following as a possible path 
forward: 

1. We approve S Kentucky's notice - to not 
approve would invite and basically guarantee 
a lawsuit battle much worse than Grayson 

2. We form a special committee comprised 
of interested CEO's/Manager's; EKPC key 
staff including Tony, Mike, Don & David; 
and Board Representation to accomplish the 
following: 

a. Agree to Identify possible pathways to 
move our portfolio in a financially prudent 
manner away from carbon risk assets by a 
defmed time and present to the EKPC Board 
for further discussion and hopefully an 
agreement. 

b. Provide a pathway for Member Owners 
to move to an increasing market based 
alteruate source power supply portfolio 
without shifting costs. I believe we need to 
do this to give SKY reason to talk. They 
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have spent considerable funds to secure 
market power and they will not simply give it 
up. 

c. Based on Jaouary 2018 Amendmeot 3 
(A3) load Allocation calculations, EKPC 
agrees to use the Jao 2018 method resulting 
in 161.9 MW to allocate present and future 
A3 market based power available to Member 
Owners. 

d. Member Owner's agree that no one cao 
exceed 5% of their cooperative's rolling 36 
month coincident peak as identified by A3 
aod in the MOU aod at present totals 161.9 
MW. 

e. S KY agrees to reduce their A3 
percentage to 5% aod assigns Morgao 
Staoley agreement to EKPC as an A3 noticed 
project. 

f. The Kentucky Group of7 agrees to work 
with EKPC aod open their RFP process to 
any EKPC member owner. 

g. Member Owner's have a defmed x day window to 
join the S KY Morgao Stanley Agreement up to 58MW 
or join the Kentucky Group aod purchase up to their full 
5% allocation as defined above. 

3. Ifitem 2 above fails, then we are left with 
intervention at the PSC aod/or moving 
forward with the Kentucky Group RFP 
process. 

Can we discuss either in person or by phone 
Monday, after BROC and before SI 

in between Committee Meetings during 
lunch. 

Your thoughts, 

Mark 
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-----Original Message----

From: Mark Stallons 

Sent: Wednesday, February 07, 2018 6:11 
AM 

To: Mike McNalley 
<Michael.McNaUey@ekpc coOj» 

Subject: Re: A3 Cost Shift Spreadsheet 

Mike, 

Thanks for taking a look. Your comments 
are spot on. I kept it simple aod that does 
compromise accuracy. 

I have capacity as well as energy pricing in 
the short term. We should have escalators in 
the next few weeks. 

In regards to a twenty year NPV I have that 
in a different model with Owen alone. To 
improve accuracy, I need a more recent or 
adjusted EKPC financial forecast. I have the 
2015 in my files. However, it is obviously 
dated. 

The ES and base rate 2018 EKPC budget 
numbers by Cooperative is necessary to 
finish the model. Without that I can not 
accurately show the impact on a Cooperative 
basis. 

Would also like to see present capacity and 
energy costs by generating unit for all of 
EKPC's units compared to matket. In 
addition a range of expected market selling 
price and revenue, the remaining 
depreciation and resulting annual regulatory 
asset cost for each ofEKPC's generating 
assets. 

In other words what is the cost of our steel 
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hedge compared to market and what if any 
possible pathways do we have to lessen our 
stranded costs. What is our enterprise risk 
associated with Dems regaining control of 
the EPA, house and or Senate? What is our 
risk mitigation plan if Bevin and the 
Republicans deregulate Kentucky? 

The S KY Amendment 3 move highlights a 
handful of questions that I aru sure the EKPC 
staff understand, have thought about, and 
have concluded that staying with a steel 
hedge is our best response. In the last few 
weeks I have found that most board of 
directors and CEO's can not explain the value 
or risk of a steel hedge at $15 to $25 per 
MWh above the P JM market. 

I found this simple spreadsheet to be a useful 
tool to educate my board concerning the 
impact of SKy's actions as well as a means to 
explain the possible outcomes associated 
with a variety of mitigation strategies. Ifwe 
work together, I believe we can develop a 
more accurate model to educate all 
stakeholders including the PSC. 

I can talk about the above anytime this 
morning. 

Thanks, 

Mark 

Mark Stallons 

Sent from my iPhone 

On Feb 6, 2018, at 5:25 PM, 
Mike McNalley 
<Michael McNalJey@ekpc coop> 
wrote: 
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Didn't hear from you today but 
did see a couple of issues. One 
is the $20/MWh savings could 
decline over time if (aJ EKPC 
continues to lower cost, and/or 
(b J there are any escalators or 
Re-openers in the contract. So 
using the fIrst year savings 
probably overstates it, and the 
NPVs should be adjusted. 

Second is that there is no 
capacity cost. I don't know what 
is being quoted, but I do know 
that it follows market so could 
escalate quite dramatically. 
Might erase all remaining 
savings. 

If you get some time Wed, give 
me a shout. 

Mike McNalley 

EVP&CFO 

East Kentucky Power 
Cooperative, Inc. 

859-745-9209 office 

859-595-3897 cell 

micbael,mcnalley@ekpc,coop<mailto·michael.mcnalley@ekpc coQjl> 

On Feb 5, 2018, at 5:31 PM, 
Mark Stallons 
<rnstal)olls@owenelectric com<majlto'mstal1o11s@oweneleclTjccom» 
wrote: 

Mike, 

Here is my simple spreadsheet. 
What is a good time to call 
tomorrow? 
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Thanks, 

Mark 

Mark A. Stallons 

President & CEO 

Owen Electric Cooperative 

8205 Hwy 127N; PO Box 400 

Owenton, KY 40359 

, Direct Line: 502-563-3500 

'Mobile: 502-514-1650 

'Email: 
111staJ1oos@oweneJectrjc com<majJtQ'mstaJlons@oweneJectric com> 

<imageOO I.jpg> 

"One of your goals for the future 
is for you to identity and solve 
your own problems. But since 
you are new, come on up and 
we'll talk." 

Source: The One Minute 
Manager, Page 30. 

PRIVILEGED OR 
CONFIDENTIAL NOTICE: 
This e-mail message is for the 
sale use of the intended 
recipient(s) and may contain 
confidential and privileged 
information. Any unauthorized 
review, use, disclosure or 
distribution is prohibited. If you 
are not the intended recipient, 
please contact the sender by 
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reply e-mail and destroy all 
copies of the original message. 

<Cost Shift 020318.xlsx> 
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From: 
To: 
Subject: 
Date: 

Mark Stalloos 
Missy Moore 
FW: A3 Path Forward 
Thursday, April 19, 2018 11:37:47 AM 

-----Original Message-----
From: Joni Hazelrigg [mailto:jbazelrigg@tine,coop] 
Sent: Saturday, February 10,20186:07 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Mike Williams <mikew@bgenergy.com>; Carol Wright <carolwright@jacksonenergy.com>; Tim Sharp 
<tjsharp@srelectric.com>; Debbie Martin <debbiem@shelbyenergy.com>; Chris Brewer 
<cbrewer@clarkenergy.com> 
Subject: Re: A3 Path Forward 

*"'''' Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! * '" '" 

I am available after the board meeting on Tuesday also. I plan to attend the S.I. meeting Monday afternoon as well. 

Thanks Mark for the spreadsheet and sharing your inlormation. 

Joni 

Sent from my iPhone 

On Feb 10, 2018, at 9:19 AM, Mark Stallons <mstallons@owenelectric.com>wrote: 

» All, 
» 
» Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had 
several phone calls as well. Based on conversations with all of you and EKPC the past few weeks, I suggest we 
consider the following as a possible path forward: 
» 
»1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle much 
worse than Grayson 
» 2. We form a special committee comprised of interested CEO's/Manager's; EKPC key staff including Tony, 
Mike, Don & David; and Board Representation to accomplish the following: 
» 
» a. Agree to Identify possible pathways to move our portfolio in a financially prudent manner away fi'om 
carbon risk assets by a defined time and present to the EKPC Board for further discussion and hopefully an 
agreement. 
» b. Provide a pathway for Member Owners to move to an increasing market based alternate source power 
supply portfolio without shifting costs. I believe we need to do this to give SKY reason to talk. They have spent 
considerable funds to seClU'e market power and they will not simply give it up. 
»c. Based on January 2018 Amendment 3 (A3) load Allocation calculations, EKPC agrees to use the Jan 2018 
method resulting in 161.9 MW to allocate present and future A3 market based power available to Member Owners. 
»d. Member Owner's agree that no one can exceed 5% oftheir cooperative's rolling 36 month coincident peak as 
identified by A3 and in the MOU and at present totals 161.9 MW. 
»e. SKY agrees to reduce their A3 percentage to 5% and assigns Morgan Stanley agreement to EKPC as an A3 
noticed project. 
»f. The Kentucky Group of 7 agrees to work with EKPC and open their RFP process to any EKPC member 
owner. 
> g. Member Owner's have a defined x day window to join the SKY Morgan Stanley Agreement up to 58MW or 
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join the Kentucky Group and purchase up to their full 5% allocation as defined above. 
» 
»3. lfitem 2 above fails, then we are left with intervention at the PSC andlor moving forward with the Kentucky 
Group RFP process. 
> 
»Can we discuss either in person or by phone Monday, after BRoe and 
» before SI in between Committee Meetings during lunch. 
> 
» Your thoughts. 
» 
» Mark 
» 
» 
» 
» -----Original Message----
»From: Mark Stallons 
»Sent: Wednesday. February 07. 2018 6:11 AM 
» To: Mike McNalley <Michael.McNalley@ekpc.coop> 
» Subject: Re: A3 Cost Shift Spreadsheet 
» 
»Mike, 
» 
» Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy, 
» 
»1 have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 
» 
»In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need 
a more recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 
» 
»The ES and base rate 2018 EKPC budget numbers by Cooperative is necessaty to finish the model. Without that 
I can not accurately show the impact on a Cooperative basis. 
» 
» Would also like to see present capacity and energy costs by generating unit for all ofEKPC's units compared to 
market. In addition a range of expected market selling price and revenue, the remaining depreciation and resulting 
annual regulatory asset cost for each of EKPCs generating assets. 
» 
» In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we 
have to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, 
house and or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 
» 
» The S KY Amendment 3 move highlights a handful of questions that I atn sure the EKPC staff understand. have 
thought about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I have 
found that most board of directors and CEO's ean not explain the value or risk of a steel hedge at $15 to $25 per 
MWh above the PlM market. 
» 
»1 found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as 
well as a means to explain the possible outcomes associated with a variety of mitigation strategies. Ifwe work 
together, I believe we can develop a more accurate model to educate all stakeholders including the PSc. 
» 
»1 can talk about the above anytime this morning. 
» 
»Thanks, 
» 
»Mark 
» 
» 
» Mark Stallons 
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» Sent from my iPhone 
» 
>>> On Feb 6, 2018, at 5:25 PM, Mike McNalley <Michael.McNalley@ekpc.coop>wrote: 
>>> 
»> Didn't hear from you today but did see a couple ofissues. One is the $20/MWh savings could decline over 
time if (a) EKPC continues to lower cost, and/or (b) there are any escalators or ReMopeners in the contract. So using 
the first year savings probably overstates it, and the NPVs should be adjusted. 
>>> Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows market 
so could escalate quite dramatically. Might erase all remaining savings. 
>>> 
»> If you get some time Wed, give me a shout. 
>>> 
»> Mike McNalley 
»>EVP&CFO 
»> East Kentucky Power Cooperative, Inc. 
»> 859-745-9209 office 
»> 859-595-3897 cell 
»> michael.mcnalley@ekpc.coop<majllo·mjchael.mcnalley®ekpc coop> 
»> 
»> 
»> On Feb 5, 2018, at 5:31 PM, Mark Stallons 
<mstallons@owenelectric.com<majlto:mstallons@owenelectric com» wrote: 
»> 
»>Mike, 
»> 
»> Here is my simple spreadsheet. What is a good time to call tomorrow? 
>>> 
»> Thanks, 
>>> 
»> Mark 
»> 
»> Mark A. Stallons 
»> President & CEO 
»> 
»> Owen Electric Cooperative 
»> 8205 Hwy 127N; PO Box 400 
»> Owenton, KY 40359 
»> 
»>' Direct Line: 502-563-3500 
»> 'Mobile: 502-514-1650 
»> *Emai1: 
»> mstallons@owenelectl'ic.com<majlto:mstallol1s@owenelectric com> 
»> <imageOOl.jpg> 
»> 
»> "One of your goals for the future is for you to identifY and solve your own problems. But since you are new, 
come on up and we'll talk." 
»> Source: The One Minute Manager, Page 30. 
»> 
>>> PRlVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use ofthe intended 
recipient(s) and may contain confidential and privileged information. Any unauthorized review, use, disclosure or 
distribution is prohibited. If you are not the intended recipient, please contact the sender by reply eMmaii and destroy 
all copies of the original message. 
»> 
»> 
»> <Cost Shift 020318.xlsx> 



Witness: Mark Stallons

Attachment #1
Page #178  of 877

From: 
To: 
Subject: 
Date: 

carol Wright 
Mark Sta!loos 
Re: A3 Path Forward 
Sunday, February 11, 2018 3:58:21 PM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! *** 

Mark: 

In thinking about this proposal, what does EKPC bring to the table? If! were SK, I would not give up my 15% and 
go back to 5%. They have zero incentive to give up that much savings especially when EKPC is not bringing 
anything to the table. Seems like the coops are the ones making all the compromise. And ifEKPC does not make 
any decisions that actually reduce their costs to the coops, then we really haven't accompJished anything other than 
block SK from getting 15% and everyone only getting 5%. 

And as far as the coops, I am not sure it is a good idea to make our max 5%. 
We do not know what the future holds for EKPC and they have mentioned more than once picking up more territory 
(AEP, KU, etc.) and if they do, then their 161 MW which is only 5% will increase dramatically, but we will be 
maxed at 5%. 

I would like to see every coop have a percentage to use and not have a max on EKPC side. And I would rather 
move up fi'om a max of 5% to 10% removing any reference to an EKPC max peak amount or bucket. 

So I will listen to what EKPC says, but I am not convinced they aren't glad this happened and that is why they 
didn't try to stop SK in the beginning. And they knew about Sk's deal months before it was final or even announced 
to the rest of the eoops. 

Just a few of my thoughts, 

Carol 

Sent from my iPad 

On reb 10,2018, at 9:19 AM, Mark Stallons <mstallons@owenelectric.eom>wrote: 

» All, 
» 
» Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had 
several phone calls as well. Based on conversations with all of you and EKPC the past few weeks, I suggest we 
consider the following as a possible path forward: 
» 
»1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle much 
worse than Grayson 
»2. We fonn a special committee comprised of interested CEDIs/Manager's; EKPC key staffinc1uding Tony, 
Mike, Don & David; and Board Representation to accomplish the following: 
» 
» a Agree to Identify possible pathways to move our portfolio in a financially prudent manner away from 
carbon risk assets by a defined time and present to the EKPC Board for further discussion and hopefully an 
agreement. 
» h. Provide a pathway for Member Owners to move to an increasing market based alternate source power 
supply portfolio without shifiing costs. I believe we need to do this to give SKY reason to talk. They have spent 
considerable funds to secure market power and they will not simply give it up. 
»c. Based on January 2018 Amendment 3 (A3) load Allocation calculations, EKPC agrees to use the Jan 2018 
method resulting in 161.9 MW to allocate present and future A3 market based power available to Member Owners. 
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»d. Member Owner's agree that no one can exceed 5% oftheir cooperative's rolling 36 month coincident peak: as 
identified by A3 and in the MOU and at present totals 161.9 MW. 
» e. S KY agrees to reduce their A3 percentage to 5% and assigns Morgan Stanley agreement to EKPC as an A3 
noticed project. 
»f. The Kentucky Group of7 agrees to work with EKPC and open their RFP process to any EKPC member 
owner. 
> g. Member Owner's have a defined x day window to join the S KY Morgan Stanley Agreement up to 58MW or 
join the Kentucky Group and purchase up to their full 5% allocation as defined above. 
» 
»3. Ifitem 2 above fails, then we are left with intervention at the PSC andlor moving fOlward with the Kentucky 
Group RFP process. 
> 
»Can we discuss either in person or by phone Monday, after BROC and before SI 
» in between Committee Meetings during Iooch. 
> 
» Your thoughts, 
» 
» Mark 
» 
» 
» 
»~~---Original Message----
» From: Mark Stallons 
»Sent: Wednesday, February 07, 2018 6:11 AM 
» To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
»Subject: Re: A3 Cost Shift Spreadsheet 
» 
»Mike, 
» 
» Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 
» 
»1 have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 
» 
»In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need 
a more recent Of adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 
» 
» The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Without that 
I can not accurately show the impact on a Cooperative basis. 
» 
»Would also like to see present capacity and energy costs by generating unit for all ofEKPC's units compared to 
market. In addition a range of expected market selling price and revenue, the remaining depreciation and resulting 
annual regulatory asset cost for each ofEKPC's generating assets. 
» 
»In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we 
have to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, 
house and or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 
» 
» The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have 
thought about, and have cone1uded that staying with a steel hedge is our best response. In the last few weeks I have 
found that most board of directors and CEO's can not explain the value or risk ofa steel hedge at $15 to $25 per 
MWh above the PJM market. 
» 
»1 found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as 
well as a means to explain the possible outcomes associated with a variety of mitigation strategies. Ifwe work 
together, J believe we can develop a more accurate model to educate all stakeholders including the PSC. 
» 
» I can talk about the above anytime this morning. 
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» 
»Thanks, 
» 
» Mark 
» 
» 
» Mark Stallons 
» Sent from my iPhone 
» 
»> On Feb 6,2018, at 5:25 PM, Mike McNalley <Michael.McNalley@ekpc.coop>wrote: 
»> 
>>> Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline over 
time if(a) EKPC continues to lower cost, andlor (b) there '1'e any escalators or Re-openers in the contract. So using 
the first year savings probably overstates it, and the NPVs should be adjusted. 
»> Second is that there is no capacity cost. I donlt know what is being quoted, but I do know that it follows market 
so could escalate quite dramatically. Might erase all remaining savings. 
»> 
»> If you get some time Wed, give me a shout. 
>>> 
>>> Mike McNalley 
»>EVP& CFO 
»> East Kentucky Power Cooperative, Inc. 
»> 859-745-9209 office 
>>> 859-595-3897 cell 
»> michael.mcnalley@ekpc.coop<majlto·mjchae],mcnalley@ekpc.Qoop> 
»> 
»> 
»> On Feb 5, 2018, at 5:31 PM, Mark Stallons 
<mstallons@owenelectric.com<majl1P·mstaJlol1s@owenelectriG COIU» wrote: 
>>> 
»>Mike, 
>>> 
»> Here is my simple spreadsheet. What is a good time to call tomorrow? 
»> 
»>Thanks, 
»> 
»>Mal'k 
»> 
»> Mark A. Stallons 
>>> President & CEO 
»> 
»> Owen Electric Cooperative 
>>> 8205 Hwy I27N; PO Box 400 
>>> Owenton, KY 40359 
>>> 
>>> * Direct Line: 502-563-3500 
>>> *Mobile: 502-514-1650 
»> *Email: mstallons@owenelectric.com<majlto;mstallons@oweneleclriC CQm> 
>>> <imagoOO l.jpg> 
»> 
»> "One of your goals for the future is for you to identify and solve your own problems. But since you are new, 
come on up and we'll talk." 
»> Source: The One Minute Manager, Page 30. 
»> 
»> PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use ofthe intended 
recipient(s) and may contain cqnfidential and privileged infom1ation. Any unauthorized review, use, disclosure or 
distribution is prohibited. If you are not the intended recipient, please contact the sender by reply eRmail and destroy 
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all copies of the original message. 
»> 
»> 
»> <Cost Shift 020318.xlsx> 
> 
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From: Terri Combs 

To: Joe Sra!ding. Inter-County Enemy: Bill Shearer; Landis Cornett (ekpc@landISCQrnettcom): Mike Williams 
(mikew@bgenergy.com); TIm Sharp; Chris Brewer; Mark StglloQS 

Cc: 
Subject: 

Tony Campbell; David Smart; Don Mosier; Mike McNalley; David Crews 

FROM TONY CAMPBELL RE: MOU Committee 
Date: 
Attachments: 
Importance: 

Wednesday, February 14, 2018 12:05:55 PM 
Imaqe002 pog 

High 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT opeu attachments or click 
Iiul<s from uulmowu senders or uuexpected email! *** 
SENDING ON BEHALF OF TONY CAM/>I!ELL: 

All: 

I was asked to put together a committee to assist with the resolution to our MOU issue. You, and 

the follOWing, are being asked to serve on this committee. I'm thinking this will not require a 

substantial amount of time. Plus, I will try to use phone conferencing where possible. 

Directors: 1) Joe Spalding 2) Bill Shearer 3) Landis Cornett 

CEO's: 1) Mike Williams 2) Tim Sharp 3) Chris Brewer 4) Mark Stallons 

If you would rather not serve on the committee please let me know as soon as possible, and I'll make 

some changes. 

I'm going to try and kick this off early next week by conference call. 

Regards, 
Anthony "Tony" Campbell 
President and CEO 
Phone: 859-745-9313 
Fax: 859-744-7053 
Ilciclil11ageooijpg@OlD0992C.EB9EA6so' 

. ~ 

I 

i 
\ 

PRIVILEGED OR CONFIDENTIAL NOTICE: This electronic mail transmission is for the use of the 
named individual or entity to which it is directed and may contain information that is privileged or 
confidential. It is not to be transmitted to or received by anyone other than the named addressee (or a 
person authorized to deliver it to the named addressee). It is not to be copied or forwarded to any 
unauthorized persons. If you have received this electronic mail transmission in error, delete it from your 
system without copying or forwarding it, and notify the sender of the error by replying via email or by 
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calling East Kentucky Power Cooperative, Inc. at 859-744-4812 (collect), so that our address record can 
be corrected. 
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From: 
To: 

Ce: 
Subject: 
Date: 
Attachments: 

Terri Combs 
A L ROsenberger; Alan Mrman - Owen; Barry Myers -- Tavlor Couoty; Bill Prather -- Farmers; Bobby Sexton--Big 
~i 80rls Haynes: Carol Fraley -- Grayson; Carol Wright - Jackson Energy: Chris Brewer - Clark Energy; 
Pebble Martin -- Shelbv: Dennis Holt; Elbert Hampton: Jerry Carter: Jjmmy Longmire -- Salt Rjver; Jady Hughes; 
loe Spalding I0ter-Couoty Energy; Jon! Hazelrigg; Kelly Shepherd; Ken Arrington -- Grayson: Kerry Howprd -
Licking Valley; landis cornett; Mark Stalloos: Mickey Miller -- Nolin; Mike Williams -- Blue Grass; pau! Hawkins __ 
Eru:m.ersi Raymond Rucker; Ted Hampton; Ted Holbrook; ]00 Eldridge; TIm Sharp - Salt River Electric; ~ 
strattpn -- Shelby: William Shearer -- Clark 
Tony Campbell 
Sending on bebalf of Tony campbell: RE: Directors and CEO"s 
Friday, February 16, 2018 8:1S:06 PM 
Imaqe002.png 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or clicl{ 
Iinl{S from unknown senders or unexpected email! *** 
Sending an behalf af Tany CampbeU 

Di rectors/CEO's, 

At last Tuesday's board meeting, I was asked to create a committee to assist me in possibly finding 

resolution to the South Kentucky MOU issue. Following are the people I placed on the committee 

(the CEO's contacted me and requested to be on the committee): 1) Joe Spalding 2) Bill Shearer 3) 

Landis Cornett 4) Mike Williams 5) Tim Sharp 6) Chris Brewer and 7) Mark Stallons. 

I'm planning on having a kickoff conference call mid next week. We will then wait to get a date from 

Dennis Holt to meet with the South Kentucky board. I would assume Chairman Spalding would then 

want to update the board on our findings. 

Regards, 
Anthony "Tony" Campbell 
President and CEO 
Phone: 859-745-9313 
Fax: 859-744-7053 
iCl ia~ima-ge001.jpg@OlD0992C.EB9EAI580 

IiJ 
t. .1 

PRIVILEGED OR CONFIDENTIAL NOTICE: This electronic mail transmission is for the use of the 
named individual or entity to which it is directed and may contain information that is privileged or 
confidential. It is not to be transmitted to or received by anyone other than the named addressee (or a 
person authorized to deliver it to the named addressee). It is not to be copied or forwarded to any 
unauthorized persons. If you have received this electronic mail transmission in error, delete it from your 
system without copying or forwarding it, and notify the sender of the error by replying via email or by 
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calling East Kentucky Power Cooperative, Inc. at 859-744-4812 (collect), so that our address record can 
be corrected. 
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From: 
To: 

Cc: 
Subject: 
Date: 

Terri Combs ~ 
Joe Spalding Inter-County Energy; Bill Shearer; I andls Cornett (ekpc@iandlscornettcom); MUse Williams 
(mlkeW@bgenergy.coml: ]00 Sharp; Chris Brewer; Mark Stallops 
Tony campbell; Don Mosler; David Smart: David Crews; Mike McNa!!ey 
MOU Committee discussion 
Monday, February 19, 2018 9:15:28 AM 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! * >I< * 

Good morning, 

Tony asked that I set up a conference call for the MOU Committee tomorrow (Tuesday, 2/20) at 3:00 p,m, (eastern 
time), Does this time work for all of you? 

Once the date/time is established, I will send out a calendar invitation. Please let me know at your earliest 
convenience. 

Thanks so much, 

Terri K. Combs 
Executive Assistaat/Paralegal 
Office ofthe President & CEO 
East Kentucky Power Cooperative, Inc. 
POBox 707 
Winchester, KY 40392-0707 
859-745-9314 
Teni.combs@ekpc.coop 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) 
and may contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is 
prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of 
the original message. 
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From: 
To: 

Subject: 

Terri Combs 

"Chds Brewer"; Joe Spalding. Inrer-County Energy; Bill Shearer; Landis Cornett (ekpc@landjscornettcom); .MiJsg 
Williams (mlkew@bqenergycom); ]m Sharp; Mark 5ta!!onsi Tony Campbell: Don Mosier; Mike McNalley; ~ 
.5.rnad;i DaVid Crews 
Conference Call: MOU Committee discussion 

"''''''' Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from lUlknown senders or unexpected email! "''''''' 

The dial in information for the conference call with the MOU Committee is: 

Toll-Free Dial-In: 
Conference ID: 
Moderator PIN: 

1-877-597-2663 
2213450 
4689 (Tony will moderate) 

If you have any issues. please feel free to contact me. 

Thanks so much. 

Terri K. Combs 
Executive AssistantlPamlegal 
Office of the President & CEO 
East Kentucky Power Cooperative. Inc. 
POBox 707 
Winchester, KY 40392·0707 
859-745-9314 
Terri.combs@ekpc.coop 

PRlVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. Jfyou are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies ofthe original message. 
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From: 
To: 

Michael Kurtz 
Mark Stalioos 

Subject: Fwd: Nucor Steel Response to South Kentucky, case #2018-00050 
Friday, February 23, 20186:25:37 PM Date: 

Attachments: Response of Nucor Kentqckv"s Object jon to its Interventlon.pdf 
AlTOOQal htm 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachmeuts or click 
liuks from unkuown seuders or unexpected email! *** 
FYI 

Sent from my iPhone 

Begin forwarded message: 

From: Michael Kurtz <MKurtz@bkllawfirm.com> 
Date: February 23, 2018 at 5:02:57 PM EST 
To: 'Evan Buckley' <ebuckley@gosssamfordlaw,com>, 
"'phauser@barboYryille,com'" <phauser@barhoJJfville.com>, "Chandler, Kent A 
(KYOAG)" <Kent.Chandler@k.y,goy>, "Rebecca.Goodman@k.y.goy" 
<Rebecca,Goodman@ky,goy>, "mdgoss@gosssamfordlaw.com" 
<mdgoss@gosssamfordlaw,com>, "wjscott@wjndstream,net" 
<wjscott@windstream,net>, "jmiller@smlegaLcmn"<jmiller@smlegal com>, 
"msy IIjyau@smlegaLcmn" <mslllliyan@smlegaLcom>, 
"jcrawford@cbkylaw,com" <jcrawford@cbkylaw.cQln>, 
"Rspragens@spragenshigdonlaw.com" <Rspragens@spragenshigdonlaw com>, 
"coswald@tkolegal.com" <coswald@tkolegal,com>, "jdh@bardstoswn,com" 
<jdb@bardstoswn.com> 
Cc: "Nancy.Vinsel@k.y,goy" <Nancy.Yinsel@ky.goy>, "richard,raff@ky,goy" 
<richard .raff@ky,goy> 
Subject: Nucor Steel Respouse to South Kentucky, Case #2018-00050 

Counsel, attached please find a copy of the RESPONSE OF 

NUCOR I<ENTUCKY'S OBJECTION TO ITS INTERVENTION filed in the 

above-referenced docket. 

Michael L. Kurtz, Esq. 

BOEHM, KURTZ & LOWRY 

36 E. Seventh St., Suite 1510 

Cincinnati, Ohio 45202 

Ph: 513.421.2255 Fax: 513.421.2764 

MKqrtz@BI<Liawfirm com 
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BOEHM, KURTZ & LOWRY 
ATfORNEYS AT LAW 

VIA OVERNIGHT MAIL 

Gwen R. Pinson, Executive Director 
Kentucky Public Service Commission 
211 Sower Boulevard 
Frankfort, Kentucky 40602 

Re: Case Nos. 2018-00050 

Dear Ms. Pinson: 

36 EAST SEVENTIi STREET 
SUITE ISle 

CINCINNATI, OHIO 4SZez 
TELEPHONE (513) 421·2255 

TELECOPIER (513) 421·2764 

February 23, 2018 

Please find enclosed the original and ten (10) copies of the RESPONSE OF NUCOR KENTUCKY'S 
OBJECTION TO ITS INTERVENTION for filing in the above-referenced matter. 

By copy of this letter, all parties listed on the Certificate of Service have been served. Please place this 
document of file. 

MLKkc:w 
Allachm~lIt 

cc: Certificate of Service 
Nancy Vinsel, Esq. 
Richard Raff, Esq. 

Very Truly Yours, 

Michael L. Kurtz, Esq. 
BOEHM, KURTZ & LOWRY 
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CERTIFICATE OF SERVICE 

I hereby certify that a copy of the foregoing was served by electronic mail (when available) or by regular, 
U.S. mail, unless otherwise noted, this 23M day of February, 2018 to the following; 

Kent Chandler, Esq. 
Rebecca W Goodman, Esq. 
Assistant Attorneys General 
Office of Rate Intervention 
700 Capitol Avenue, Suite 20 
Frankfort, KENTUCKY 40601-8204 
Kent.Chandler@ky.gov 
Rebecca.Goodman@ky.gov 

M. Evan Buckley, Esq. 
Goss Samford, PLLC 
2365 Harrodsburg Road, Suite B325 
Lexington, KENTUCKY 40504 
ebuckley(dl,gosssamfordlaw.com 

South Kentucky R.E.C.C. 
925-929 N Main Street 
P. O. Box 910 
Somerset, KENTUCKY 42502-0910 

Mark David Goss, Esq. 
Goss Samford, PLLC 
2365 Harrodsburg Road, Suite B325 
Lexington, KENTUCKY 40504 
mdgoss@gosssamfordlaw,com 

W. Patrick Hauser, Esq. 
W. Patrick Hauser, PSC 
PO Box 1900 
Barbourville, KENTUCKY 40906 
phauser@barbourville.com 

W. Jeffrey Scott, Esq. 
Brandon M. Music, Esq. 
W. Jeffrey Scott, P.S.C. 
P.O. Box 608 
Grayson, KY 41143 
wiscott@windstream.net 

2!1Li::(~~ 
James M. Miller, Esq. 
R. Michael SulJivan 
SulJivan, Mountjoy, Stainback & Miller, P.S.C. 
100 St. Aun Street, P.O. Box 727 
Owensboro, KY 42302-0727 
imiJIer@smlegal.com 
msuIJivan@smlegal.com 

James M. Crawford, Esq. 
Crawford & Baxter 
523 Highland Avenue 
P.O. Box 353 
Carrollton, Kentucky 41008 
icrawford@cbkylaw.com 

Robert Spragens, Jr., Esq. 
Spragens & Higdon, P .S.C. 
15 Court Square P.O. Box 681 
Lebanon, KY 40033 
Rspragens@spragenshigdonlaw.com 

Clayton O. Oswald, Esq. 
Taylor, Keller & Oswald, PLLC 
P.O. Box 3440 
1306 W. 5'h St., Suite 100 
London, KY 40743-3440 
coswald@tkolegal.com 

John Douglas Hubbard, Esq. 
Jason P. Floyd, Esq. 
Fulton, Hubbard & Hubbard, PLLC 
117 E. Stephen Foster Avenue 
P.O. Box 88 
Bardstown, KY 40004 
jdh@bardstoswn.com 
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COMMONWEALTH OF KENTUCKY 
BEFORE THE PUBLIC SERVICE COMMISSION 

In The Matter Of: THE APPLICATION OF SOUTH KENTUCKY 
RURAL ELECTRIC COOPERATIVE CORPORATION FOR 
APPROVAL OF MASTER POWER PURCHASE AND SALE 
AGREEMENT AND TRANSACTIONS THEREUNDER 

RESPONSE OF NUCOR 

Case No. 2018-00050 

TO SOUTH KENTUCKY'S OBJECTION TO ITS INTERVENTION 

I. ProcedUI'al Background 

On January 31, 2017, South Kentucky Rural Electric Cooperative Corporation ("South Kentucky") filed 

an Application seeking approval from the Kentucky Public Service Commission ("Commission") for approval of 

the Master Power Purchase and Sale Agreement ("Agreement") between South Kentucky and Morgan Stanley 

Capital Group ("Morgan Stanley"). The Agreement was entered into pursuant to the November 13, 2003 

Amendment 3 to the wholesale power agreement between East Kentucky Power Cooperati ve ("EKPC") and its 

sixteen member-owners. Amendment 3 was further defined and explained by the July 23, 2015 Memorandum of 

Understanding ("MOU") between EKPC and its sixteen member-owners. By Order entered December 18, 2005 

in Case No. 2012-00503, the Commission approved the Amendment 3 MOU, determined that the Amendment 3 

MOU was a written agreement relating to utility rates subject to the Commission's jurisdiction and required 

EKPC to tile the Amendment 3 MOU in the Commission's Tariff Filing System. 

The Agreement at issue requires South Kentucky to purchase from Morgan Stanley 58 MW of firm 

energy on a 7x24x365 (100% load factor) basis for 20 years. This amounts to 508,080 MWh per year, or 42.4% 

of South Kentucky's 2017 retail energy sales. The Agreement also requires South Kentucky to purchase a 

financial capacity hedge of 68 MW (58 MW plus an 18% reserve margin) for 18 years. This represents 15% of 

South Kentucky's coincident peak demand. Finally, the Agreement requires South Kentucky to become a 

member of PJM. 
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On February 22, 2018, Nucor Steel Gallatin ("Nllcor") filed a Motion to intervene. In its Motion Nucor 

explained that the Agreement would result in a cost shift to its utility supplier, Owen Electric Cooperative 

("Owen"). Owen is one of the sixteen EKPC member-owners. Nucor asserted that before mitigation through 

resale into the PJM energy and capacity markets, the Agreement would reduce EKPC's fixed cost recovery by 

approximately $15 million per year which would result in an immediate increase in the environmental surcharge 

collected by Owen and paid by Nucor. Nucor further asserted that the Agreement could result in an increase in its 

base rates. Finally, Nucol" asserted that this case would establish the policy and precedent for buying Alternative 

Sources of power under Amendment 3 and the MOU, which policy and precedent would apply to Owen and 

therefore impact Nucor. 

On February 22, 2018, eight EKPC member-owners filed a Motion to intervene. The eight joint Movants 

explained that the Agreement could increase their wholesale power costs from EKPC which would have a 

corresponding retail rate increase on their member-customers. 

On February 23, Owen filed its own Motion to Intervene. Like the eight joint Movants, Owen explained 

that the Agreement "will have a significant impact all the rates paid by OEC and its members for electricity", 

including Nucor. 

On February 23, 2018, South Kentucky filed a Response And Objection opposing Nucor's Motion to 

Intervene. South Kentucky argued that Nucor failed to meet the requirements of 807 KAR 5:00 I, Section 

4(11)(a)(I) and Section 4(1I)(b) primarily because it is "harborillg speculative and ullsupported cOllcern that it 

may pay higher rates ill the future if South Kellluci.:y is permitted to proceed pursuant to Amendment No.3." 

Objection at p. 1. South Kentucky further argnes that Nucor's interests are "too remote to justify intervention" 

especially since it is "/lot even a customer of tlte applicant lItility ... " Objection at p. 2. South Kentucky further 

argues that Nucor's interest is neither exceptional nor special and that Nucor's intervention would open the door 

for intervention by all ultimate customers from EKPC's sixteen member-owners. Objection at p. 3. South 

Kentucky argnes that Nucor's interests will be represented by EKPC, the Attorney General and the other member

owners (including Owen) and that Nucor "is 110t likely to present issues or develop facts that will assist the 

- 2 • 
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Commission in fully considering the matter." Objection at p. 4. Finally, South Kentucky argues that Nucor's 

participation "would unduly complicate or disrupt the proceedings .. . " Objection at p. 5. 

For the reasons stated below, South Kentucky's Objection should be denied and Nucor's intervention 

should be approved 

U. Argument 

807 KAR 5:001, Section 4(lJ)(b) establishes two separate grounds for granting a timely motion for 

intervention. First, the Commission "shall" grant a person leave to intervene if the Commission finds that "he or 

she has a special interest ill the case that is 1I0t otherwise adequately represented." Second, the Commission 

"shall" grant intervention if it finds that "his or her intervelllion is likely to preselll issues or to develop facts that 

assist the commission in fully considering the matter without unduly complicating or disruptillg the proceedings. " 

Even though meeting just one of the two standards would be sufficient for granting Nucor's intervention, Nucor 

meets both standards. In fact, Nucor's Motion to Intervene is far more detailed and specific in explaining how the 

intervention standard has been met than any of the other interventions filed to date. 

A. Nucor Has A Special Interest That Is Not Otherwise Adequately Represented 

Nucor is by far the largest retail ratepayer on the EKPC system. Pursuant to a Commission approved 

special contract, Nucor purchases approximately one billion kWh annually from EKPC through Owen. This 

represents approximately 7.5% of all retail saJes on the EKPC system. Because of the operating flexibility of 

Nucor's electric arc furnace operations, Nucor provides EKPC with more than 100 MW of interruptible capacity 

to help meet EKPC's operating and reserve requirements in PJM. This is more than all of the other interruptible 

load on the EKPC system combined. Because of its large size and significant impact on EKPC's operations, 

Nucor is required each day to submit a binding hourly schedule for expected energy consumption on its 345 K v 

line and is penalized for load forecast errors. No other ratepayer has this load forecast obligation. Finally, 

because of its large size, Owen directly assigns to Nucor environmental surcharge costs charged by EKPC. 

Again, 110 other customer is subject to this environmental surcharge rate treatment . 

• 3 • 
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The Agreement between South Kentucky and Morgan Stanley could have unique and adverse effects on 

Nucor and its Commission approved special contract. The loss of up to $15 million in fixed cost recovery would 

immediately increase EKPC's environmental surcharge and Nucor's direct assignment of that cost. This concern 

is real, not speculative. Approval of the Agreement could also force EKPC into a rate case thus increasing 

Nucor's base rates. The loss of up to $15 million in margins would absolutely accelerate the need for EKPC to 

raise rates. The loss of 68 MW of capacity could affect EKPC's system planning and the use of the Nucor 

interruptible resource in PJM. It is highly doubtful that EKPC, the Attorney General or any of the member-

owners have any concem for Nucor's interruptible rate. Nucor recently received an economic development rate 

from EKPC to add a galvanizing line to its operations which would add approximately 75 full time employees and 

consume an additional 25 MW. Nucor is considering additional major investments at its Kentucky operations and 

the cost of eleciricity is a major factor in those decisions. Any environmental surcharge or base rate increase 

resulting from the Agreement would adversely affect those expansion plans. Again, this is a concern exclusive to 

Nucor, not any of the other intervenors. 

The fact that Nucor is not a customer of South Kentucky does not diminish the importance of this case to 

Nucor. Nucor is not concerned with South Kentucky's rates. Our concern is the impact of the Agreement on 

EKPC, Owen and ultimately our own rates. Interventions in G&T rate proceedings are always one step removed. 

Nucor routinely intervenes in EKPC rate proceeding because the rate impact is ultimately passed through to Owen 

and Nucor. If Owen has standing to intervene in this case, then so too should Nucor. 

Given its unique rate arrangement with EKPC and Owen, Nucor has a special interest that is not 

otherwise adequately represented. 

B. Nucor's Intervention Will Present Issues And Develop Facts That Will Assist The Commission 

Nucor (and its predecessor Gallatin Steel) has participated in all major EKPC rate proceedings over the 

last fourteen years which gives it and its counsel special expertise in EKPC rate matters that can assist the 

Commission. These proceedings include: 

• Application 0/ East Kellluc!"y Power Cooperative, lnc./or Deviation/rom Obligation 
Resulting/rom Case No. 2012-00169, Case No. 2015-00358 
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• Application Of East Kentucky Power Cooperative 111c. For Certificate Of Public Convenience 
And Necessity For Alteration Of Certain Equipment At The Cooper Station And Approval Of 
A Compliance Plan Amendment For Environmental Surcharge Cost Recovery 
Case No. 2013-00259 

• Application of East Kentucky Power Cooperative, Inc. to Transfer Functional Control of 
Certain Transmission Facilities to PJM llltereonnection, LLC, Case No. 2012-00169 

• Investigation Of East Kentucky Power Cooperative, Inc. 's Need For The Smith I Generating 
Facility, Case No. 2010-00238 

• General Adjustmelll Of Rates Of East Kentucky Power Cooperative, Inc., 
Case No. 2010-00167 

• General Adjustment of Electric Rates of East Kentucky Power Cooperative, Inc., 
Case No. 2008-00409 

• Application Of East Kentucky Power Cooperative, Inc. For Approval Of An Amendment To 
Its Environmental Compliance Plan And Environmental Surcharge, Case No. 2008-00115 

• General Adjustment of Electric Rates of East Kelllucky Power Cooperative, Inc., 
Case No. 2006-00472 

• Application Of East Kemucky Power Cooperative Inc. For Approval Of An Environmental 
Compliance Plall And Authority To Implement All Envirollmemal Surcharge, 
Case No. 2004-00321 

It has been our experience that participation by other individual ratepayers in these proceedings has been 

extremely limited. So any concern that ratepayers from the sixteen member systems will flood into this case are 

overblown, especially since the intervention deadline is today. This case is being processed on an expedited basis 

with limited time for discovery and other matters. Nucor's participation will not complicate or disrupt this 

proceeding. To the contrary, we intend to productively assist the Commission in making a reasonable decision 

that balances the interests of all affected parties. Counsel for Nucor has reviewed the Application and supporting 

testimony. To demonstrate the issues and facts which we intend to present in an effort to assist the Commission, 

we tender these initial observations. 

1. The Agreement Likely Violates Amendment 3 And The MOU Because It Results In The 
Purchase From Morgan Stanley Of 15 % Of South Kentucky's Capacity Requirements But 
42.4 % Of Its Energy Requirements 

Amendment 3 and the MOU are very clear regarding the amount of capacity that can be purchased 

from Alternative Sources. Only five percent of EKPC's coincident peak demand can be provided to the sixteen 

member-owners from Alternative Sources, and no individual member-owner shall receive more than fifteen 
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percent of its coincident peak demand from Alternative Sources. The amount of energy that can be provided from 

Alternative Sources is less clear. But reading Amendmeqt 3 and the MOU together demonstrates that the intent 

regarding energy purchases was to match the member-owner's overall load profile. The proposed Agreement 

creates a mismatch where 15% of South Kentucky's demand will be purchased at market based rates, whereas 

42.4% of its energy will be purchased at market. 

Section 4 (A)(iv) of the MOU requires the Alternative Source Notice to include information about the 

pattern of dispatch of the Alternative Source and the corresponding pattern of hourly reductions in energy to be 

purchased from EKPC. That Section requires each Alternative Source Notice to include "the approximate, 

expected pattern of lise or dispatching of the Alternative Source and the corresponding pattern of hourly 

reductions in energy to be purchased by the Owner member ji'om EKPC. " 

But, contrary to the intent of the Commission approved rate, South Kentucky will purchase 58 MW of 

energy on a 7x24x365 basis (100% load factor). The actual pattern of South Kentucky's energy use results in a 

load factor closer to 50%. Of course, it is much cheaper to purchase large blocks of off-peak market energy than 

it is to purchase an energy product that follows the customers' actual usage pattern. Conversely, with the loss of 

an around-the-clock energy block of 58 MW, EKPC's cost to load follow and serve the remaining South 

Kentucky load will be higher than is l'eflected in its current rates. 

58 MW on a 100% load factor basis results in 508,080 MWh pel' year (58 MW x 24 x 365). On page 

6 of her testimony, Ms. Herrman testifies that South Kentucky's 2017 energy usage was 1,197,891 MWh. 

Therefore, the purchase from Morgan Stanley is for 42.4% of South Kentucky's energy requirements. This far 

exceeds the 15% purchase limitation in Amendment 3. 

EKPC's base rate energy charge does not recover only variable costs. Instead, EKPC's base rate 

energy charge for Rates A, Band C of $40.502LMWh recovers approximately $lOfMWh in fixed costs. This 

means that the loss of energy sales will reduce EKPC's margins which will ultimately raise base rates on all 

member-customers. 

15% of South Kentucky's 2017 energy usage is 179,683 MWh. This is 328,397 MWh less than the 

100% load factor purchase from Morgan Stanley. This translates into approximately $3.28 million in lost fixed 
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cost recovery because South Kentucky exceeded the maximum 15% energy purchase Iimlt. That $3.28 mlllion 

will be made up from member-customers, including Nucor. 

The loss of energy sales above the 15% threshold will also increase environmental surcharge costs on 

the remaining 15 member-owners. EKPC recovers certain environmental fixed cost through its environmental 

surcharge. EKPC's environmental surcharge is allocated to its 16 member-owners on the basis of total revenue, 

including energy revenue. This means that by purchasing 42.4% of its energy from Morgan Stanley, South 

Kentucky will improperly shift fixed environmental costs to the other IS member-owners (even though EKPC 

will be made whole since it will recover the same fixed environmental costs but from fewer sales). As stated 

previously, Nucor is the only ratepayer that is directly assigned environmental surcharge costs from EKPC. 

2. The Agreement Likely Violates KRS 278.170 

KRS 278.170 prohibits utilities (including EKPC) from giving any unreasonable preference or 

advantage to any person (including South Kentucky) or subjecting any person (including the remaining IS 

member-owners) to any unreasonable prejudice or disadvantage for doing a like and contemporaneous service 

under the same or substantially the same conditions. KRS 278.170(1) provides: 

"No utility shall, as to rates or service. give any unreasonable pr~ference or advantage to 
allY person or subject any person to allY ullreasonable pr~iudice or disadvantage. or 
establish or maintain any unreasonable difference between localities or between classes of 
service for doing a like alld contemporaneous service under the same or substall/ially the 
same conditions. " 

Amendment 3 limlts the amount of purchases from Alternative Sources to 5% of EKPC's coincident 

peak demand. EKPC's coincident peak demand is the sum of the demands of all sixteen of its member-owners. 

Yet Amendment 3 also allows an individual member owner to purchase up to 15% of its capacity and related 

energy needs from Alternative Sources. Mathematically. if member-owners start the process each claiming 15%, 

then EKPC's 5% limit will be hit before all of the member-owners can participate. And if the big member-

owners go first, then the majority of the remaining member-owners will get zero. Whether this is described as a 

run on the bank or a race to the court house, the result is unduly discrimlnatory . 
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The process described above will result in an unreasonable preference to the early movers and an 

unreasonable prejudice to those left behind. Those left behind will receive no low cost market purchases, and to 

add insult to injury, will be forced to pick up the tab for EKPC's lost margins through higher base rates as well as 

higher environmental surcharge costs. 

The Commission's December 18, 2015 Order in Case No. 2012-00503 approving the Amendment 3 

MOU determined that it constituted a rate subject to the Commission's jurisdiction and required EKPC file it in 

the Commission's Tariff Filing System. All rates are subject to change by Order of the Commission. 

Accordingly, it is our initial conclusion and recommendation that the Commission should order that all 

Amendment 3 purchases from Alternative Sources must be limited 5% of each member-owner's energy and 

capacity needs. That way all member-owners will be treated equally as required by KRS 278.170. 

WHEREFORE, for the reasons presented herein, Nucor's Motion to Intervene should be granted. 

February 23, 2018 

Respectfully submitted, 

Michael L. Kurtz, Esq. 
BOEHM, KURTZ & LOWRY 
36 East Seventh Street, Suite 1510 
Cincinnati, Ohio 45202 
513.421.2255 Fax: 513.421.2764 
E: mail: mkurtz@BKL,JawfiI]D&QI11 

COUNSEL FOR NUCOR STEEL GALLATIN 
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From: 
To: 
Subject: 
Date: 

Alan Ahrman 
Mark stallons 
Re: FW: EKPC Amendment Three Notification 
Friday, February 9, 2018 2:33:55 PM 

*** Exercise cautiou. This is au EXTERNAL email. DO NOT opeu attachments or click 
links from unknown senders or unexpected email! *** 
Call when you have time. 
Alan 

On Feb 9, 2018 1 :52 PM, "Mark Stallons" <mstallons@owenelectric.com> wrote: 

· Alan, 

• I have forwarded this to all the EKPC CEO's, Tony, Don, Mike & David. I have not forwarded it to 

any directors. Let's discuss at your convenience. 

Mark 

From: Mark Stallons 

Sent: Friday, February 09, 2018 1:44 PM 

, To: 'Bill Prather' <bprather@farmersrecc net>; Tim Sharp <tjsharo@srelectrjc.com> 

, Cc: bsexton@bjgsandyrecc com; Mike Williams (mjkew@bgenergycom) 

<mjkew@bgenergy.com>; CHRIS BREWER (cbrewer@c1arkenergy com) 

(cbrewer@clarkenergv,com) <cbrewe r@clarkenergv.com>; ted. ha m pton@cumberlandyalley. 

=!!; jhazelrjgg@fme coop: carol.fraley@graysonrecc.com; jerry@jntercountyenergy.net; 

· carolwrjght@jacksonenergy.com: kkhoward@lvrecc.com; mmjller@noljnrecc com; 'Dennis Holt' 

, (dholt@skrecc.com) <dholt@skrecc.com>; debbjem@shelbyenergy.com; bmyers@tcrecc.com: 

· tony campbell@ekpc coop: Don Mosier <Don Mosjer@ekpc coop>; Mike McNalley 

; <MjchaeI.McNalley@ekpc,CQQP>; davjd.crews@ekpc.coop 

Subject: RE: EKPC Amendment Three Notification 

Fellow Manager's, 

, Owen has likewise given EKPC notification on the remaining balance of our Amendment 3 rights. 

, As Tim and Bill have expressed, Owen is also hopeful that we can work together to find common 

ground and determine a pathway that meets all of our 500,000 plus members desire for 

affordable and reliable energy. As developed in 2003, Amendment 3's differential between an 
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: individual coops ability to go to market for 15% while EKPC's allotment is simply 5%, has always 

• been recognized and is a serious problem that creates major inequities. When we negotiated the 

, MOU, unfortunately we were unable to mitigate this risk and agree on a common percentage that 

: applied to both EKPC and the Member Owners. 

In Owen's board room discussions, we used the attached excel spreadsheet to understand the 

Amendment 3 impacts to EKPC and all16 member owners. You are welcome to modify and use 

, this model to see what your Cooperative's impacts are under a variety of scenarios. Please 

• understand that some data is not readily available and as a result I have made assumptions that 

affect the outcome. For example in the last tab entitled "Cost shift", I used the 2017 capital credit 

allocations to estimate each cooperatives power bill. To receive a more accurate estimated 

impact, please input your actual 2017 Environmental Surcharge power expense in column D 

· (highlighted green) and your Base Rate power bill in column F also highlighted green. 

The first tab, tiled "Jan 2018 Allotment", is a historical summary of Amendment 3 notices and the 

balances by cooperative as of February 8,2018. I have included Farmer's recent notice, however, 

· I simply applied the notice to the remaining balance. If a prior notice has been rescinded then my 

: assumption is not accurate. If you want to see the ',mpact of your Cooperative's dec'!s',on to give 

: notice or to not give notice please update column X and Y highlighted in green and entitled 2018 

PJM Notices with either your remaining balance in column Z, the pro-rata share in column AA, or 

, leave as zero. Please note that column AE, titled "Net Member Savings(Loss)" identifies the 

· resulting cost impact. As you change your notice and as others change their notice the impacts 

· sh ift. 

, The second tab, titled "A3 Savings" takes the noticed amount from tab 1 "Jan 2018 Allotment" and 

: calculates the annual savings that your individual cooperative could expect in year 1 if the price 

• spread was $20. You can change the price spread highlighted in green to any number you choose. 

i The third tab, titled "EKPC Impact" shows the impact on the Environmental Surcharge and on the 

Base Rates charged to each member owner based upon the number of cooperatives who have 

given notice. Please note that the cost shifts are proportional to the cost shifts identified in EKPC's 

: letter dated December 27,2017 which discusses said cost shifts and mitigation. Please also note 

! that the notices provided since November 2017 are estimated to result in roughly a $7 Million 

: dollar reduction (6.44%) in EKPC's environmental surcharge revenue and roughly a $22 Million 

reduction (2.88%) in base rate revenue. As you change your notice choice on tab 1, the impact is 

, updated. 

The fourth tab, entitled "Cost Shift", displays the savings if you exercise Amendment 3, the 
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· resulting cost shifts, and the net impact on all16 cooperatives. Unfortunately, the bottom line is 

~ that exercising your Amendment 3 option will not completely mitigate the negative cost impacts 

or totally reduce the cost shifts. The only successful way forward is for all of us is to sit down and 

; develop a new path that is beneficial to all concerned. 

i I do not claim the attached spreadsheet to be perfect, however, I do believe it is directionally 

· correct and a good start. I am also very willing to work with interested parties to modify and 

, improve the model. Should you have any questions, please do not hesitate to call. 

Sincerely, 

Mark 

, 
From: Bill Prather [mailto:bprather@farmersrecc.net] 

Sent: Thursday, February 08, 2018 3:53 PM 

• To: Tim Sharp <tisharo@srelectric.com> 

ICc: bsexton@bigsandyrecc com; Mike Williams (mikew@bgenergycom) 

; <mikew@bgenergy com>; CH RIS BREWER (cbrewer@clarkenergy com) 

i (cbrewer@clarkenergy.com) <cbrewer@clarkenergycom>; ted hampton@cumberlandyalley 

: lliQQ.; jbazel rjgg@fme,coQP; ca ral ,fra ley@gravsoorecc,com; lerry@jntercolJotyenergy,oet; 

, carolwright@iacksonenergy.com; kkhoward@lyrecc.com; mmiller@nolinrecc com; Mark Stallons 

<mstallons@owenelectric com>; 'Dennis Holt' (dholt@skrecccom) <dholt@skrecc,com>; 

, debbiem@shelbyenergy,com; bmyers@tcrecc com; tony,campbell@ekpc.coop 

· Subject: Re: EKPC Amendment Three Notification 

" *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or 
1 click Iinl,s from nnknown senders or nnexpected email! *** 

: Folks, 

• Like Tim at Salt River, I wanted to give you a heads up that Farmers has likewise 
: given EKPC notification on the remaining balance of our Amendment 3 rights. 

Farmers too, is hopeful that we can all determine a path forward that will be 
· beneficial to all sixteen member-owners. We look forward to working together to 
: find common ground that is fair to all. We do not philosophically support where 
• Amendment 3 is currently taking us all, and hope we can find a better way for our 
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sixteen members. 

Bill Prather 

· Farmers RECC 

· On Fri, Feb 2, 2018 at 7: 11 AM, Tim Sharp <tisharp@srelectric.com> wrote: 

, As a courtesy, we want to make you aware that Salt River Electric has given East 
. Kentucky Power notification yesterday of our intention to exercise our Amendment Three 

rights. 

Salt River Electric has given East Kentucky Power notice of our intent to acquire the 
, remaining amount up to 5% of our rolling three year average peak from an alternate 

source. This alternate source is scheduled to begin on September 1, 2019. 

Per Tony Campbell's memo of 1130118, Salt River is more than willing to work toward a 
strategy is more beneficial to all ofEKPC's members. 

Please feel free to contact me if you have any questions or concerns. 

Tim Sharp 

Salt River Electric 

: William T. Prather 
· President/CEO 

Farmers Rural Electric Cooperative Corporation 
504 South Broadway 

Glasgow, Kentucky 42141 
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270-651-2191. ext. 8300 
. bpratber@farmersrecc.cQm 
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From: 
To: 
Subject: 
Date: 

Alan Ahrman 
Mark $talloos 
Re: A3 Path Forward 
Friday, February 9, 2018 8:27:46 PM 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or nnexpected email! *** 
What if SK is willing to step back to 10% and give up the other 5%? Is it all the way back to 
5% or nothing? 
Alan 

On Fri, Feb 9, 2018 at 8:06 PM Mark Stallons <mstallons@owenelectrjccom>wrote: 
Tim, 

· I may be naive, but I am hopeful that our willingness to look at all of our assets, lessen our 
carbon risk in a financially prudent process and define a path to greater market opportunities 

, for individual systems will entice SK back. EKPC and the other member owners have to 
; give SK something and we can give this if we are willing. I think you are correct they will 

either say yes or no. 

Mike, are you ok with this? If yes, can you check with Chris and see ifhe is good with this? 

Or should I reforward this to all of you and add Joni, Chris and Debbie and continue the 
· discussion with the broader group? 

; Mark Stallons 
· Sent from my iPhone 

; > On Feb 9,2018, at 7:37 PM, Tim Sharp <tjsharp@srelectriccom>wrote: 
'> 
: > *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
; links from unknown senders or unexpected email! *** 
, > 

> I can work with this option as well, but it all revolves around SK being willing to step 
: back. Seems like a yes or no option and I'm not sure how we negotiate off that position. 

The rest we should be able to work out, if they are willing to move. 
> 

· > Sent from my iPhone 
.> 
· »On Feb 9, 2018, at 7:18 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
» 
» *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 

· » 
• » 
; »AII, 
· » 
• > > Something to think about. Ifthis is something we could accept, then what position do 
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, we start with? Or, do we start here and simply hold? I typically start with something less 
desirable and have several moves before agreeing to a final position. 
» 
» Mark Stallons 

• » Sent from my iPhone 
, » 
! »> On Feb 9,2018, at 5:54 PM, Carol Wright <cal'Olwright@jacksQnenergy.com>wl'Ote: 
, »> 
, »> *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or 

click links from unknown senders or unexpected email! *** 
»> 
»> Ok. I would be interested in exploring that option. 

" »> 
, »> Carol 
, »> 

, »> Sent from my iPhone 
»> 

, »» On Feb 9, 2018, at 5:46 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
»» 
»» Carol, 
»» 

: »» SK gives up 58MW agreement and assigns their contract to EKPC who then makes it 
: available to all member owners. SKY would agree to move from 15% to 5% and most 

likely keep their 5% share with the Morgan Stanley agreement. The rest of us would have 
access to the remaining share of the Morgan Stanley agreement or could fully use or expand 

, the 35-70 MW Kentucky Group RFP project. If the Kentucky Group assigned our PJM 
· project to EKPC, then we would not need a financial hedge as we would use EKPC's 

existing steel in the gl'Ound hedge that we are already paying for. 
, »» 
! »»Mark 
, »» 
, »» -----Original Message-----
• »» From: Carol Wright [mailto:cal'Olwrjght@jacksonenergy.com] 
, »» Sent: Friday, February 09, 2018 5:29 PM 
" »» To: Mark Stallons <mstallons@owenelectric.com> 
»» Cc: Tim Sharp <tjsharp@srelectric,cQI11>; mikew@bgenergy.com; Alan Ahrman 
<alanahrman@gmail,com> 
»» Subject: Re: A3 Path Forward 

, »» 
»» *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or 

, click links from unknown senders or unexpected email! *** 
»» 

· »» Does SK get to keep their 15% while the remaining 15 are limited to 5%? Or are you 
, saying SK let's others join their 58MW group? Confused on that one .... 
»» 

, »» I am available Monday after BROC meeting which should be finished around noon. 
»» 
»»Carol 
»» 
»» Sent from my iPhone 
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»» 
»»> On Feb 9, 2018, at 5:17 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
»»> 
»»> All, 
»»> 

· »»> Below please find an email string between Mike McNalley and me earlier in the 
· week. Mike & I have had several phone calls as well. Based on conversations with all of 
· you this week and EKPC staff, I suggest the following as a possible path forward: 
»»> 
»»> 1. We approve S Kentucky's notice - to not approve would invite and basically 
guarantee a lawsuit battle much worse than Grayson 

· »»> 2. We form a special committee comprised of interested CEO's/Manager's; EKPC 
• staff including Tony, Mike, Don & David; and the Board Representation to accomplish the 
, following: 
· »»> 
»»> a. Agree to Identify possible pathways to move our portfolio away from carbon 

: risk assets by a defined time and present to the EKPC Board for further discussion and 
hopefully an agreement. 
»»> b. Provide a pathway for Member Owners to move to more market based power 

· supply without shifting costs. 
»»> 1. Based on January 2018 Amendment 3 (A3) load Allocation, EKPC assigns 
161.9 MW of market based power available to any Member Owner who request 
access to A3 market power. 

· »»> 2. Member Owner's agree that no one can exceed 5% of their cooperative's 
• rolling 36 month coincident peak as identified in the MOU. 
, »»> c. SKY assigns Morgan Stanley agreement to EKPC as an A3 noticed project. 
, »»> d. Member Owner's have a defined x day window to join the SKY Morgan 
! Stanley Agreement or the Kentucky Group and purchase up to their full 5% allocation 
as defined above. 

· »»> 
»»> Can we discuss either in person or by phone sometime Monday, before, in between 

· or after Committee Meetings, your thoughts, 
»»> 
»»> Mark 

· »»> 
, »»> 
»»> 

· »»> -----Original Message----
»»> From: Mark Stallons 

· »»> Sent: Wednesday, February 07, 20186:11 AM 
»»> To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
»»> Subject: Re: A3 Cost Shift Spreadsheet 
»»> 
»»> Mike, 
»»> 
»»> Thanks for taking a look. Your comments are spot on. I kept it simple and that 
does compromise accuracy. 
»»> 
»»> I have capacity as well as energy pricing in the short term. We should have 

· escalators in the next few weeks. 
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, »»> 
, »»> In regards to a twenty year NPV I have that in a different model with Owen alone. 
: To improve accuracy, I need a more recent or adjusted EKPC financial forecast. I have the 
• 2015 in my files. However, it is obviously dated. 
, »»> 
, »»> The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to 
: finish the model. Without that I can not accurately show the impact on a Cooperative basis. 
, »»> 

, »»> Would also like to see present capacity and energy costs by generating unit for all of 
EKPC's units compared to market. In addition a range of expected market selling price and 

, revenue, the remaining depreciation and resulting annual regulatory asset cost for each of 
EKPC's generating assets. 

: »»> 
, »»> In other words what is the cost of our steel hedge compared to market and what if 
any possible pathways do we have to lessen our stranded costs. What is our enterprise risk 

" associated with Dems regaining control of the EPA, house and or Senate? What is our risk 
: mitigation plan if Bevin and the Republicans deregulate Kentucky? 
»»> 

i »»> The S KY Amendment 3 move highlights a handful of questions that I am sure the 
i EKPC staff understand, have thought about, and have concluded that staying with a steel 
• hedge is our best response. In the last few weeks I have found that most board of directors 

and CEO's can not explain the value or risk of a steel hedge at $15 to $25 per MWh above 
, the PJM market. 
»»> 

, »»> I found this simple spreadsheet to be a useful tool to educate my board concerning 
: the impact of SKy's actions as well as a means to explain the possible outcomes associated 

with a variety of mitigation strategies. If we work together, I believe we can develop a more 
accurate model to educate all stakeholders including the PSC. 

· »»> 
: »»> I can talk about the above anytime this morning. 
»»> 

· »»> Thanks, 
, »»> 
, »»> Mark 
, »»> 
»»> 

, »»> Mark Stallons 
»»> Sent from my iPhone 

, »»> 
»»» On Feb 6, 2018, at 5:25 PM, Mike McNalley <MjchaeI.McNalky@ekpc.coop> 
wrote: 

: »»» 
: »»» Didn't hear from you today but did see a couple of issues. One is the $20/MWh 
, savings could decline over time if (a) EKPC continues to lower cost, and/or (b) there are any 
': escalators or Re-openers in the contract. So using the first year savings probably overstates 
i it, and the NPV s should be adjusted. 
: »»» Second is that there is no capacity cost. I don't know what is being quoted, but I do 
, know that it follows market so could escalate quite dramatically. Might erase all remaining 
, savings. 
, »»» 



Witness: Mark Stallons

Attachment #1
Page #208  of 877

: »»» If you get some time Wed, give me a shout. 
»»» 
»»» Mike McNalley 
»»» EVP & CFO 
»»» East Kentucky Power Cooperative, Inc. 

: »»» 859-745-9209 office 
: »»» 859-595-3897 cell 
· »>>>> micIJael.mcnallt;y@ekpc.coop<mailto:michael.mcnalley@ekpc.coop> 
, »»» 
" »»» 
· »»» On Feb 5, 2018, at 5:31 PM, Mark Stallons 
, <msta Ilons@owenelectric.com<mailto:msta Ilons@owenelectric.com» wrote: 
: »»» 
· »»» Mike, 
· »»» 
»»» Here is my simple spreadsheet. What is a good time to call tomorrow? 

· »»» 
, »»» Thanks, 
, »»» 
: »»» Mark 
»»» 
»»» Mark A. Stallons 
»»» President & CEO 
»»» 

: »»» Owen Electric Cooperative 
: »»» 8205 Hwy 127N; PO Box 400 
»»» Owenton, KY 40359 

, »»» 
, »»» * Direct Line: 502-563-3500 
: »»» *Mobile: 502-514-1650 
: »»» *Email: mstallons@owenelectl.ic.com<mailto:mstallons@owenelectric.com> 
, »»» <imageOOl.jpg> 
»»» 
»»» "One of your goals for the future is for you to identify and solve your own 

, problems. But since you are new, come on up and we'll talk." 
»»» Source: The One Minute Manager, Page 30. 
»»» 
»»» PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale 
use of the intended recipient(s) and may contain confidential and privileged information. 
Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the 
intended recipient, please contact the sender by reply e-mail and destroy all copies of the 
original message. 
»»» 

· »»» 
, »»» <Cost Shift 020318.xlsX> 
'. »»> 
»» 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Mike McNalley < MichaeI.McNalley@ekpc.coop> 
Friday, February 23, 201812:31 PM 
Mark Stallons 
Joe Spalding; Jim Crawford 
Re: A3 impact model 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 

This one is yours. I don't think the billing data is confidential since it can be derived from PSC and RUS filings. But it really 
is your data - we don't have a concern. 

Mike McNalley 
EVP and CFO 
East Kentucky Power Cooperative 

On Feb 23, 2018, at 12:26 PM, Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 
wrote: 

Mike, 

I would also like to share this revised spreadsheet with attorneys Miller and Crawford. Do you concur? 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

On Feb 21, 2018, at 4:05 PM, Mike McNalley <Michael.McNalley@ekpc.coop<mailto:Michael.McNalley@ekpc.coop» 
wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** Mark, 

Here is your spreadsheet with the actual billing data on the "Cost Shift" tab in green. I have not made any other 
changes. We can discuss tomorrow. I am OK with you sending this to the committee. 

Mike McNalley 
EVP & CFO 
East Kentucky Power Cooperative, Inc. 
859-745-9209 a 
859-595-3897 C 
Michael.mcnalley@ekpc.coop<mailto:Michael.mcnalley@ekpc.coop> 
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From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Wednesday, February 21, 2018 4:47 PM 
To: Mike McNalley <Michael.McNalley@ekpc.coop<mailto:Michael.McNalley@ekpc.coop» 
Subject: A3 impact model 

Mike, 

This is my latest version. Feel free to call as needed. I emailed this to all CEO's and asked them to input their own 
numbers in lieu ofthe capital credit assumptions I made on the last sheet. Yes, I have the word "draft" all over this to 
indicate a work in progress not perfection ... 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127 N; PO Box 400 
Owenton, KY 40359 

- Direct Line: 502-563-3500 
-Mobile: 502-514-1650 
-Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
<imageOO1.jpg> 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on up 
and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use ofthe intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 
message. 

<Copy of A3 Cost Shift 020818 022118 EK Data.xlsx> 
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Missy Moore 

From: 
Sent: 

Mike McNalley <MichaeI.McNalley@ekpc.coop> 
Friday, February 23, 2018 12:44 PM 

To: 
Cc: 
Subject: 

Mark Stallons 
Joe Spalding; Jim Crawford 
Re: A3 impact model 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 

Just got clearance on that one too. Go ahead. 

Mike McNalley 
EVP and CFO 
East Kentucky Power Cooperative 

> On Feb 23, 2018, at 12:37 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 

> 
> Mike, 

> 
> I understand. Just wanted to be sure. What about the scenario spreadsheet which is definitely EKPC developed? 

> 
> Thanks, 

> 
> Mark 
> 
> Mark Stallons 
> Sent from my i Phone 

> 
»On Feb 23, 2018, at 11:30 AM, Mike McNalley <MichaeI.McNalley@ekpc.coop>wrote: 
» 
» *** Exercise caution. This is an EXTERNAL email. DO NOT open 
»attachments or click links from unknown senders or unexpected email! 

» *** 
» 
»This one is yours. I don't think the billing data is confidential since it can be derived from PSC and RUS filings. But it 
really is your data - we don't have a concern. 

» 
» Mike McNalley 
» EVP and CFO 
» East Kentucky Power Cooperative 
» 
» 
» On Feb 23, 2018, at 12:26 PM, Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 

wrote: 
» 
» Mike, 
» 

1 
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» I would also like to share this revised spreadsheet with attorneys Miller and Crawford. Do you concur? 
» 
» Thanks, 
» 
» Mark 
» 
» Mark Stallons 
»Sent from my iPhone 
» 
» On Feb 21, 2018, at 4:05 PM, Mike McNalley 
<MichaeI.McNalley@ekpc.coop<mailto:Michael.McNalley@ekpc.coop» wrote: 
» 
» *** Exercise caution. This is an EXTERNAL email. DO NOT open 
»attachments or click links from unknown senders or unexpected email! 
» *** Mark, 
» 
» Here is your spreadsheet with the actual billing data on the "Cost Shift" tab in green. I have not made any other 
changes. We can discuss tomorrow. I am OK with you sending this to the committee. 
» 
» 
» Mike McNalley 
»EVP & CFO 
» East Kentucky Power Cooperative, Inc. 
»859-745-92090 
» 859-595-3897 C 
» Michael.mcnalley@ekpc.coop<mailto:Michael.mcnalley@ekpc.coop> 
» 
» From: Mark Stallons [mailto:mstallons@owenelectric.com] 
»Sent: Wednesday, February 21, 2018 4:47 PM 
»To: Mike McNalley 
»<Michael.McNalley@ekpc.coop<mailto:Michael.McNalley@ekpc.coop» 
»Subject: A3 impact model 
» 
» Mike, 
» 
»This is my latest version. Feel free to call as needed. I emailed 
»this to all CEO's and asked them to input their own numbers in lieu 
»ofthe capital credit assumptions I made on the last sheet. Yes, I 
»have the word "draft" all over this to indicate a work in progress 
» not perfection ... 
» 
» Thanks, 
» 
» Mark 
» 
» Mark A. Stallons 
»President & CEO 
» 
»Owen Electric Cooperative 
» 8205 Hwy 127N; PO Box 400 
» Owenton, KY 40359 
» 

2 



Witness: Mark Stallons

Attachment #1
Page #213  of 877

» - Direct Line: 502-563-3500 
»-Mobile: 502-514-1650 
» -Email: 
» mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
» <imageOO1.jpg> 
» 
» "One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
» Source: The One Minute Manager, Page 30. 
» 
» PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 
message. 
» 
» 
»<Copy of A3 Cost Shift 020818 022118 EK Data.xlsx> 
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Missy Moore 

From: 
Sent: 

Debbie Martin <debbiem@shelbyenergy.com> 
Thursday, February 22, 2018 6:21 PM 

To: Mark Stallons 
Subject: Re: SKY Intervention Teleconference 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Sorry Mark. We didn't get wrapped up in time for me to participate. 

Debra J. Martin 
President & CEO 
Shelby Energy Cooperative 
Office: (502) 633- 4163 
Fax: (502) 633-2387 

This email message and any attachments are for the sole and corifidential use of the intended recipients and 
may contain proprietary and/or confidential iriformation which may be privileged or otherwise protected from 
disclosure. Any unauthorized review, use, disclosure or distribution is strictly prohibited If you are not the 
intended recipient, please contact the sender by reply email and delete the original message from your 
computer system and destroy any copies of the message as well as any attachments. Shelby Energy Cooperative 
cannot guarantee the security of the transmission and assumes no responsibility for intentional or accidental 
receipt by a third party. 

On Feb 22, 2018, at 2:58 PM, Mark Stallons <mstallons@owenelecu·ic.com>wrote: 

All, 

Today's SKY teleconference dial-in information: 

Participants: 
Teleconference Number: 1-877-597-2663 
Conference ID: 9300908# 

Mark: 
1-877-597-2663 
Conference ID: 9300908# 
Leader Code: 9905# 

Thanks, 
Missy 

<meeting.ics> 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Mike McNalley <MichaeI,McNalley@ekpc.coop> 
Thursday, February 22,20181:42 PM 
Bill Prather (bprather@farmersrecc.net); Bill Shearer; Chris Brewer 
(cbrewer@c1arkenergy.com); Mike Williams (mikew@bgenergy.com); Mark Stallons; Tim 
Sharp (ljsharp@srelectric.com); Joe Spalding (spaldingfarm@windstream.net); Landis 
Cornett 
Tony Campbell; Don Mosier; David Smart; David Crews 
Analyses of SK Scenarios 
A3 Summary Analyses Draft.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Special Committee Members: 

Please treat this email and attachment as confidential. 

Attached is a summary ofthe preliminary analyses Isaac and I prepared on SK's Amendment 3 election. This summarizes 
several large, complex analyses in several spreadsheets - it is not the output of a dynamic model where we can modify 
selected inputs to generate different scenarios. This is because of the complexity of our billing mechanisms and cost 
structures. 

There are three scenarios summarized on the first tab, and each is detailed a bit on the subsequent tabs. 

The Base Case Scenario is South Kentucky takes 58MW (We have been calling this 15% but it is actually a bit shy of 
that). This sets the impacts on FAC, ES and Base Rates after a rate case, using current ratemaking (before we do a cost 
of service study and try to reallocate some of this) 

Case 1 is South Kentucky takes 10% which is 41.2 MW and the remaining 16.8 MW are spread to the other 15 owner
members using their share of the A3 allotments proportionately. 

Case 2 is South Kentucky takes 5% which is 20.6 MW and the remaining 37.4 MW are spread to the other 15 owner
members using their share of the A3 allotments proportionately. 

For Cases 2 and 3 I had to assume a cost of the Morgan Stanley purchase. I assumed $40/MWh for energy plus $5/MWh 
for capacity (68 MW * $100/MW-Day *365), for a total of $45/MWh. Our average cost of energy (BROC report) is 
$25/MWh so the net cost of the Morgan Stanley deal is assumed to be $20/MWh. There are several other assumptions 
that were necessary to prepare these analyses, which are subject to correction, so it must be viewed as probably 
directionally correct but not precise. Some ofthe key assumptions are noted on the firsttab (page) ofthe attachment, 
but there are several others embedded in the thinking. 

Note that I have made no effort to estimate what SK is saving in their "deal"; the attached is from the EKPC perspective 
only. There are several other scenarios we can create, but they are increasingly difficult to model or require 
assumptions which are much more likely to lead to incorrect conclusions. 

Feel free to call to discuss this. 

Best, 
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Mike McNalley 
EVP & CFO 
East Kentucky Power Cooperative, Inc. 
859-745-92090 
859-595-3897 C 
Michael.mcnalley@ekpc.coop 
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East Kentucky Power Cooperative~ Inc. 
Ammendment 3 Summary of Preliminary Analyses 
CONFIDENTIAL WORKING DRAFT 

Summary of Cases: Total Unmitigated Impact on Owner-Member Billing 

case 1: SK 10%, case 2: SK 5% 

Member Base Case Spread Spread 

BigSandy $547,480 $463,300 $368,443 
Key assumptions: 

Slue Grass $2,717,694 $2,300,466 $1,832,718 1. Unmitigated [ass of load and demand 

2. Uses Rate E for SK revenue calcu[ations for Simplification. 
Clark $1,080,330 $900,583 $696,829 3. Based on monthly actual billing, etc., for 12/2016-11/2017 

4. Very preliminary analyses subject to substantial revision 
Cumberland ValJey $1,096,898 $912,774 $704,033 

Farmers $1,121,296 $895,388 $636,642 

Fleming-Mason $1,668,807 $1,481,056 $1,274,535 

Grayson $562,259 $469,935 $365,633 

Inter-County $1,033,482 $888,303 $726,589 

Jackson $2,047,297 $1,678,639 $1,258,728 

Licking VaHey $620,564 $514,221 $393,456 

Nolin $1,573,025 $1,329,463 $1,056,202 

Owen $2,840,200 $2,357,485 $1,821,391 

Salt River $2,660,762 $2,129,054 $1,519,617 

Shelby $873,845 $729,746 $567,811 

Taylor County $1,370,679 $1,194,770 $996,344 

Totals $21,814,618 $18,245,182 $14,218,973 

South Kentucky: 
Initial Bill Reduction $30,422,032 $21,610,131 $10,805,069 

Share of Base Rates, 
FAC, and Surcharge $1,495,520 $1,268,457 $754,887 

Net Effect on SK $29,242,756 $20,609,90' $10,227,260 

Net Savings All Owner Members $7,428,138 $2,364,722 ($3,991,713) Pagel February22,2018 
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East Kentucky Power Cooperative, Inc. CONFIDENTIAL WORKING DRAFT 

Ammendment 3 Summary of Preliminary Analyses 

Base Case: SK 58 MW impact, after base rate case; no other new elections effective A3 Allocations and Elections 

Owner-Member 
Cooperative 

Member 
Proportionate 

Increase in Base Rates to Members Change in Change in 
15% limit 

5% Limit Elected Remainder 
Member Demand Energy Total FAe Environ. Surch. Total Big Sandy 11.1 3.7 1.6 

Blue Grass 55.9 18.6 8.1 
Big Sandy $102,397 $303,254 $405,651 $46,082 $95,747 $547,480 Clark 20.4 6.8 3.0 

Cumberland VaHey 20.5 6.8 3.0 
Blue Grass $503,216 $1,452,593 $1,955,809 $280,831 $481,054 $2,717,694 Farmers 19.6 6.5 6.5 0.0 

Fleming Mason 28.3 9.4 1.4 3.5 
Clark $203,808 $604,168 $807,976 $89,274 $183,080 $1,080,330 Grayson 10.8 3.6 1.6 

Inter-County 23.2 7.7 7.7 0.0 
Cumberland Valley $200,194 $620,009 $820,203 $91,450 $185,245 $1,096,898 Jackson 42.7 14.2 14.1 0.1 

Ucking VaHey 11.3 3.8 0.3 1.5 
Farmers $202,271 $632,462 $834,733 $102,369 $184,194 $1,121,296 Nolin 32.3 10.8 4.7 

Owen 64.0 21.3 21.3 0.0 
Fleming-Mason $197,139 $611,671 $808,810 $224,498 $635,499 $1,668,807 Salt River 44.2 14.7 14.7 0.0 

Shelby 16.8 5.6 2.4 
Grayson $102,063 $310,829 $412,892 $52,700 $96,667 $562,259 South Kentucky 61.9 20.6 58.0 1.7 

Taylor 22.8 7.6 3.3 
Inter-County $199,862 $558,331 $758,193 $96,872 $178,417 $1,033,482 Systems' total 161.9 

EKPCUmit 158.5 124.0 34.5 
Jackson $386,077 $1,129,652 $1,515,729 $181,868 $349,700 $2,047,297 As of February 12, 2018 

UckingValley $113,283 $350,637 $463,920 $51,735 $104,909 $620,564 

Nolin $292,006 $846,640 $1,138,646 $160,769 $273,610 $1,573,025 
See Key Assumptions on Page 1 

Owen $457,379 $1,471,008 $1,928,387 $487,471 $424,342 $2,840,200 

Salt River $476,948 $1,478,472 $1,955,420 $249,030 $456,312 $2,660,762 

Shelby $149,360 $461,854 $611,214 $106,192 $156,439 $873,845 

Taylor County $207,758 $623,166 $830,924 $97,621 $442,134 $1,370,679 

Totals $3,793,761 $11,454,746 $15,248,507 $2,318,762 $4,247,349 $21,814,618 

South Kentucky: 
Initial Bill Reduction $4,189,920 $24,337,536 $28,527,456 ($2,482,633) $4,377,209 $30,422,032 
Share of Base Rates, 

FAC, and Surcharge $396,167 $810,830 $1,206,997 $158,122 $130,401 $1,495,520 

Net Effect on SK $3,793,753 $23,526,706 $27,320,459 ($2,324,511) $4,246,808 $29,242,756 Page 2 
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c", East Kentucky Power Cooperative, Inc. CONFIDENTIAL WORKING DRAFT 

Ammendment 3 Summary of Preliminary Analyses 

Case 1: SK 10% (41.2MW), deal spread to others A3 Allocations and Elections 

Deal Member Proportionate ONI 
Increase in Base Rates to Members Change in Change in Impact/MWh Owner-Member Cooperative 15%Umit 5% Limit Elected Remainder Spread 

Member Demand Energy T01ll1 FAC Environ.Surc:h. Total $ 175,200 Total Big Sandy 11.1 3.7 3.0 0.47 

Blue Grass 55.9 18.6 15.3 2.34 
Big Sandy $72,023 $211,707 $283,730 $32,513 $65,396 $381,639 $81,661 $463,300 Clark 20.4 6.S 5.6 0.85 

Cumberland Valley 20.5 6.S S.6 026 
Blue Grass $353,941 $1,013,981 $1,367,922 $198,073 $324,072 $1,890,067 $410,399 $2,300,466 Farmers 19.6 6.5 1.0 4.5 0.69 

Fleming Mason 28.3 9.4 7.7 1.19 
Clark $143,352 $421,750 $565,102 $62,957 $122,922 $750,981 $149,602 $900,583 Grayson 10.8 3.6 3.0 OA5 

Inter-County 23.2 7.7 6.3 0.97 
Cumberland valley $140,806 $432,781 $573,587 $64,512 $124,409 $762.,508 $150,266 $912,n4 Jackson 42.7 14.2 2.6 9.5 1.46 

Ucking Valley 11.3 3.S 3.1 0.47 
Farmers $142,264 $441,444 $583,708 $70,610 $119,617 $n3,935 $121,453 $895,388 Nolin 32.3 10.8 S2 1.35 

Owen 64.0 21.3 2.0 15.9 2.43 
Fleming-Mason $138,649 $42.6,953 $565,602 $158,439 $549,On $1..273,118 $207,938 $1..481,056 salt Rrver 442 1~7 2.0 10.5 1.60 

Shelby 16.8 5.6 4.6 0.70 
Grayson $71,n9 $216,966 $288,745 $37,180 $64,687 $390,612 $79,323 $469,935 SOuth Kentucky 61.9 20.6 41.2 0.0 0.00 

Taylor 22.S 7.6 6.2 0.96 
Inter-COunty $140,588 $389,766 $530,354 $68,300 $119,334 $717,988 $170,315 $888,303 Syrtems' total 161.9 

EKPC Limit 158.5 48.S 109.7 16.SO 
Jackson $271,556 $788,549 $1,060,105 $128,266 $234,333 $1..422,704 $255,935 $1,678,639 As of February 12, 2018 

Ucking Valley $79,673 $244,760 $324,433 $36,497 $70,456 $431,386 $82.,835 $514,221 

Nolin $205,395 $590,994 $796,389 $113,368 $182,826 $1,092,583 $236,880 $1,329,463 
See Key Assumptions on Page 1 

Owen $321,643 $1,026,741 $1,348,384 $343,963 $239,568 $1,931,915 $425,570 $2,357,485 

Salt River $335,432 $1,031,930 $1,367,362 $175,588 $305,590 $1,848,540 $280,514 $2,129,054 

Shelby $105,045 $322,386 $427,431 $74,918 $104,136 $606,485 $123,261 $729,746 

Taylor County $146,129 $435,001 $581,130 $68,726 $3n,s05 $1..027,361 $167,409 $1,194,nO 

Totals $2,668,275 $7,995,709 $10,663,984 $1,633,910 $3,003,928 $15,301,822 $2,943,360 $18,245,182 

South Kentucky: 

InItial Bill Reductian $2,976,288 $17,288,043 $20,264,331 ($1,763,526) $3,109,326 $21,610,131 

Share of Base Rates, 

FAC, and Surcharge 

Net Effect on SK $2,668.262 $16.570.963 $19.239,225 ($1,629,411) $3,OaO,090 $20,609,904 Page 3 
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East Kentucky Power Cooperative, Inc. CONFIDENTIAL WORKING DRAFT 

Ammendment 3 Summary of Preliminary Analyses 

Case 1: SK 5% (20.6MW) MW impact,. after base rate case, all others get balance of MS deal A3 Allocations and Elections 

De" Owner-Member Member Proportionate De,' 
Increase in Base Rates to Members Change in Change in Impact/MWh Cooperative 15%Umit 5% Limit Elected Remainder Spread 

Member Demand Energy Total FAC Environ.Surch. Total $ 175-200 Total Big Sandy 11.1 3.7 3.6 l.04 
Blue Grass 55.9 18.6 18.2 5.21 

Big Sandy $35,584 $103,649 $139,233 $18,740 $28,741 $186,714 $181,729 $368,443 Clark 20.4 6.8 6.6 1.90 
cumberland Valley 2D.5 62 6.6 IS! 

Blue Grass $174,863 $496,471 $671,334 $114,044 $134,029 $919,407 $913,311 $1,832,718 Fanners 19.6 6.5 5.4 l.54 
Fleming MaSon 28.3 9.4 9.2 2.64 

Clark $70,818 $206,489 ~77,307 $36-288 $50,306 $363,901 $332,928 $696,829 Grayson 10.8 3.6 3.5 1.01 
Inter-County 23.2 7.7 7.5 2.16 

Cumberland Valley $69,560 $211,876 $281,436 $37,173 $51,018 $369,627 $334,406 $704,033 Jackson 42.7 14.2 2.6 11.3 3.25 
LickingValley 11.3 32 3.7 InS 

Farmers $70,279 $216,128 $286,407 $38,337 $41,615 $366,359 $270,283 $636,642 Nolin 32.3 10.8 105 3.01 

OWe" 64.0 2L3 2 18.8 5.41 
Fleming-Mason $68,491 $209,032 $277,523 $91,076 $443,186 $811,785 $462,750 $1,274,535 salt River 44.2 14.7 2 12.4 3.56 

Shelby 16.8 5.6 5.5 1.57 

Grayson $35,464- $106,220 $141,684 $21,399 $26,022 $189,105 $176,528 $365,633 South Kentucky 61.9 20.6 20.6 0.0 0.00 
Taylor 22.8 7.6 7.4 2.13 

Inter-COunty $69,461 $190,851 $260,312 $39,391 $47,864 $347,567 $379,022 $726,589 systems'totaf 161.9 
EKPCUmit 158.5 48.8 130.3 37.39 

Jackson $134,167 $386,101 $520,268 $73,950 $94,946 $689,164 $569.564 $1,258,728 As of Februory 12, 2018 

Licking Valley $39,360 $119,837 $159,197 $21,033 $28,884 $209,114 $184,342 $393,456 

Nolin $101,479 $289,340 $390,819 $65,247 $72,977 $529,043 $527,159 $1,056,202 
See Key Assumptions on Page 1 

Owen $158,871 $502,658 $661.529 $197,.564 $15,225 $874,318 $947,073 $1,821,391 

Salt River $165,705 $505,183 $670,888 $100,905 $123,562 $895,355 $624,262 $1,519,617 

Shelby $51,892 $157,845 $209,737 $43,094 $40,671 $293,502 $274,309 $567,811 

TaylorCounty $72,196 $212,974 $285,170 $39,418 $299-201 $623,789 $372,555 $996,344 

Totals $1,318,190 $3,914,654 $5,232,844 $937,659 $1,498,247 $7,668,750 $6,550,223 i14,218,973 

South Kentucky: 
Initial Bill Reduction $1,488,144 $8,644,023 $10,132,167 ($881,761) $1,554,663 $10.,805,069 

Share of Base Rates, 

FAC, and Surcharge $169..962 $441,726 $611,688 $93,539 $59,660 $764,887 

Net Effect on SK $1,318,182 $8,202,297 $9,520,479 ($788,222) $1,495,003 $10,227,260 Page 4 
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Missy Moore 

From: 
Sent: 
To: 

Bill Prather < bprather@farmersrecc.net> 
Thursday, February 22, 2018 10:12 AM 
Mark Stallons 

Subject: Conference Call this afternoon - South Ky Case 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl,;s from 
unlrnown senders or unexpected email! *** 
Mark, 

Were you going to send out the invitation on the conference call this afternoon at 4:30 p.m. EST? 

Bill 

William T. Prather 
President/CEO 
Farmers Rural Electric Cooperative Corporation 
504 South Broadway 
Glasgow, Kentucky 42141 
270-651-2191, ext. 8300 
bprather@farmersrecc.com 

~~FARMER5 
rf~RECC 

A 'Iaud18tont~ Energy' CoopcnItivc ~~ 

1 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Mike McNalley <MichaeI.McNalley@ekpc.coop> 
Wednesday, February 21,20185:05 PM 
Mark Stallons 
Don Mosier; Tony Campbell; David Smart; David Crews 
RE: A3 impact model 
Copy of A3 Cost Shift 020818 022118 EK Data.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
uuknown senders or unexpected email! *** 
Mark, 

Here is your spreadsheet with the actual billing data on the "Cost Shift" tab in green. I have not made any other 
changes. We can discuss tomorrow. I am OK with you sending this to the committee. 

Mike McNalley 
EVP & CFO 
East Kentucky Power Cooperative, Inc. 
859-745-9209 0 
859-595-3897 C 
Michael.mcnalley@ekpc.coop 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Wednesday, February 21, 20184:47 PM 
To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
Subject: A3 impact model 

Mike, 

This is my latest version. Feel free to call as needed. I emailed this to all CEO's and asked them to input their own 
numbers in lieu of the capital credit assumptions I made on the last sheet. Yes, I have the word "draft" all over this to 
indicate a work in progress not perfection ... 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

it Direct Line: 502-563-3500 
irMobile: 502-514-1650 
t8JEmail: mstallons@owenelectric.com 
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OWEN Elec)trlc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended reclplent(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

2 
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A3 Cost Shift Draft (2017 Actualsl 
6.44% 2.88% 

Est. 2017 Member 

2017 Capital Est. 2017 Member Owner Base Rate Base Rate Net Base Rate Net Member 
Member Owner Credits Owner ES Power Bill ES Cost Increase PowerBiIJ Base Rate Increase Savinas Savinas (Loss) Savinas (Loss! 
Big5andy $ 456,552.84 $ 2,180,784.00 $ 140,510.29 $ 14,159,924.84 $ 407,562.84 $ · $ (407,562.84) $ (548,073.13) 
Blue Grass $ 2,544,829.40 $ 12,704,137.00 $ 818,541.40 $ 82,662,825,13 $ 2,379,270.82 $ · $ (2,379,270.82) $ (3,197,812.22) 
Clark $ 902,424.95 $ 4,279,023.00 $ 275,702.12 $ 27,706,077.71 $ 797,459.59 $ · $ (797,459.59) $ (1,073,161.70) 
Cumberland Valiey $ 891,226.76 $ 4,284,008,00 $ 276,023.31 $ 27;834,252.87 $ 801,148.83 $ · $ (801,148.83) $ (1,077,172.14) 
Farmers $ 978,324.48 $ 4,865,184.00 $ 307,507.24 $ 31,456,348.78 $ 905,403.04 $ 332,880.00 $ (572,523.04) $ (880,030.27) 
Fleming Mason $ 1,594,149.10 $ 7,907;535.00 $ 509,491.10 $ 54,088,758.17 $ 1,556,828.04 $ - $ (1,556,828.04) $ (2,066,319.14) 
Grayson $ 504,925.70 $ 2,450,030.00 $ 157,858.10 $ 15;899,366.29 $ 457,628.91 $ - $ (457,628.91) $ (615,487.01) 
Inter-County $ 952,243.55 $ 4,583,414.00 $ 295,314.36 $ 29,715,169.26 $ 855,286.94 $ - $ (855,286.94) $ (1,150,601.31) 
Jackson $ 1,789,997.81 $ 8,587,016.00 $ 508,964.84 $ 55,727,318.43 $ 1,603,990.46 $ 1,401,600.00 $ (202,390.46) $ (711,355.29) 
Licking Valiey $ 502,348.35 $ 2,422,607.00 $ 156,091.21 $ 15,725,553.70 $ 452,626.09 $ - $ (452,626.09) $ (608,717.30) 
Nolin $ 1,438,700.80 $ 7,214,992.00 $ 464,869.80 $ 46.863,685.52 $ 1,348,869.93 $ - $ (1,348,869.93) $ (1,813,739.74) 
Owen $ 2,870,788.29 $ 18,250,930.00 $ 948,746.17 $ 1;1.9,651,352.41 $ 3,443,905.66 $ 3,381,360.00 $ (62,545.66) $ (1,011,291.83) 
Salt River $ 2,281,982.31 $ 11,365,957.00 $ 639,223.14 $ 73,603,343.86 $ 2,118,513.23 $ 2,225,040.00 $ 106,526.77 $ (532,696.37) 
5helby $ 901,620.69 $ 4,634,477.00 $ 298,604.41 $ 30,201,957.75 $ 869,298.10 $ - $ (869,298.10) $ (1,167,902.51) 
50uth Kentucky $ 2,592,576.90 $ 12,517,918.00 $ 338,279.84 $ 81,156,859.87 $ 2,335,924.86 $ 10,161,600.00 $ 7,825,675.14 $ 7,487,395.29 
Taylor $ 939,573.41 $ 4,857,759.00 $ 312,990.71 $ 32,804,783.29 $ 944,214.81 $ - $ (944,214.81) $ (1,257,205.52) 
Total $ 22,142,265.34 $ 113,105,771.00 $ 6,448,718.04 $ 739,257,577.86 $ 21,277,932.15 $ 17,502,480.00 $ (3,775,452.15) $ (10,224,170.19) 
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on EKPC (DRAFT) 
I ~ ~JSShift ~J/CI .1 .. UU~C"rJ"'" I, 'ULU'r J · ul _ 

Clark 

Cumberland Valley 

Grayson 

Licking Valley 

EKPC 2018 Budget 29,194 13,534,101 I EKPC Pass Thru 
EKPC Rate 

Increase 

Cost Shift Percentages 
EKPC Base Rate EKPC 2018 Budget 

BaseShi/t III Percent Increase 
Impact {pgA21 

Rate $ 777,941,988.00 $ 22,391,379.31 fi1 2.88% 
It" EKPC ES Revenue $ 109,603,865.00 $ 7,061,896.55.41 6.44% 

----------
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Assumed Savings per Year (DRAFT) 
MW Load Noticed Savings 

Cooperative 2018 perMW Savings per Year 

Big Sandy 0.00 $ 20.00 $ -

Blue Grass 0.00 $ 20.00 $ -
Clark 0.00 $ 20.00 $ -
Cumberland Valley 0.00 $ 20.00 $ -
Farmers 1.90 $ 20.00 $ 332,880 
Fleming Mason 0.00 $ 20.00 $ -
Grayson 0.00 $ 20.00 $ -
Inter-County 0.00 $ 20.00 $ -
Jackson 8.00 $ 20.00 $ 1,401,600 
Licking Valley 0.00 $ 20.00 $ -
Nolin 0.00 $ 20.00 $ - I 

I 

Owen 19.30 $ 20.00 $ 3,381,360 
Salt River 12.70 $ 20.00 $ 2,22S,040 
Shelby 0.00 $ 20.00 $ -
South Kentucky $ 58.00 $ 20.00 $ 10,161,600 

Taylor 0.00 $ 20.00 $ -
Totals 99.90 17,502,480 
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EKPC 5% limit A3 Allotments, Based on Data Through January 2018 A3 Balances as of January 2018 

Notice Before 
PJM 

Please u.e Feb 82018 

Allocation 2018&2018 
Notice 

chooseyour '" "'~""" ,,-Owner-Member 5% Owner-Member '" 15% Owner-Member NonPJM 2018PJM Balance Share of Share of 
Cooperative EKPC CP (MW) for Month of 

Average 
limit Cooperative Owner-Member Peak {MW} 

Average Election Election Cooperative Notices YorN 
Notice BaJance Balance 

Feb 2015- Feb 2016- Feb 2017- Feb 2015- Feb 2016- Feb 2017-

Jan 2016 Jan 2017 Jan 2018 Jan 2016 Jan 2017 Jan 2Ol.8 
% MW MW MW MW 

Big Sandy 89.5 55.9 74.3 13.6 3.7 Big Sandy 895 58.8 74.3 74.2 3.710 11.1 Big Sand 5% 3.7 0.0 N 0.0 3.7 1.' L9 
BlueGrass 410.9 324.4 382.2 372.5 ".6 Blue Grass 410.9 324.4 383.2 372.8 18.642 55.9 BlueGrass 5' lS.6 0.0 N O~ ".6 95 '5 
clark 154.0 113.6 139.4 135.7 6.8 Clark 154.0 113.6 140.1 1355 6.796 20A dark 5. 6.8 0.0 N 0.0 .. 35 35 
Cumberland Valley 158.3 109.6 141.3 136A 6.8 Cumberland Valley 158.3 110.0 141.3 1365 6.826 205 CUmberland Valley 5% 6.8 0.0 N 0.0 .. 35 35 
Farmers 136.4 115.9 138.4 130.2 6.5 Farmers 136.8 115.' 1384 130.3 6.517 19.6 Farmers" 5' 6.5 ~6 Y l.9 0.0 0.0 0.0 
Fleming Mason 196.9 166.9 189.1 184.3 '.2 Fleming Mason 198.0 179.7 189.1 18S.9 '.445 28.3 Fleming MaSDn" 5' 9.4 1.4 N 0.0 8.0 4.1 4.1 
Grayson 85.2 57.6 72.7 71.9 3.6 Grayson 85.2 58.3 72.7 72.1 3.603 10.8 Grayson 5% 3.6 0.0 N 0.0 3.6 LS LS 
Inter-County 171.1 134.1 158.6 154.6 7.7 Inter-County 171.1 134A 158.6 134.7 7.735 ,.,2 Inter-COunty 5' 7.7 0.0 N 0.0 7.7 4.0 4.0 
Jackson 325.6 230.2 293.6 283.2 14.2 Jackson 327.7 23~2 293.5 284.5 14.226 4~7 ackson" S% 14.2 '.0 Y ao 0.0 0.0 0.0 
I..icklngValley 8S.6 587 75.0 74.1 3.7 UckingValley .... 60.S 76.5 75.3 3.763 lL3 Lickin Valley 5' 3.8 0.0 N on 3.8 L9 1.' 
Nolin 211.1 199.1 215.5 208.6 10.4 Nolin 230A 199.1 216.1 215.2 10.760 3~3 Nolin S% 10.8 0.0 N 0.0 10.8 5.5 5.5 
Ow,o 347.4 350.7 423.8 374.0 18.7 Ow,o 430.9 401.5 447.5 425.5 21.330 64.0 Owen" 5% 21.3 20 Y 19.3 0.0 0.0 0.0 
Salt River 314.4 262.0 30S.4 294.3 14.7 Salt River 316.1 262.0 306.4 294.8 14.742 44.2 SaftRiver" 5. 1~7 20 Y 127 0.0 0.0 0.0 
Shelby 120.5 99.6 113.9 111.3 5.' Shelby 120.5 101.6 113.9 112.0 5.599 16.8 Shelb 5' 5.6 0.0 N o~ 5.' 2.' 2.' 
South Kentucky 458.9 353.4 426.2 412.9 20.6 South Kentucky 458.9 353.4 426.2 412' 20.643 Sl.9 South Kentu . 15' 61.9 58.0 N 0.0 0.0 0.0 0.0 

Ta lor 159.4 139.1 157.0 151.8 7.6 Ta lor 160.2 188.1 157.0 152.1 7.604 22.8 Ta lor S% 7.6 0.0 N 0.0 7.' ,., 3.' 
... indicates project in place or in process. 

Total 3,428.1 2,771.8 3,307.4 3,169.1 1585 Total 3,537.0 2.644.5 3,335.0 3-238.8 161.9 T""I 203.2 74.0 41.9 S3.2 4>6 42.5 

Noticed Projects 

Owner-Member Pro ect Notice Given MW Delivery Date 

Jackson Irvine !.FGTE L6 10/2013 

Total projects MW cannot exceed 5% of the 3 year average of jackson Dupree Ene S LO 3/2015 
Farmers Federal Mogul DG , .• 2005 

roc CP, which is currently 158.5 MW. 
Farmers Glasgow L.FGTE 1.0 11/2015 
Salt River Lock7 2.0 2013 
Owen Owen Office 2.0 2016 
South Kentucky PJM/Market 12/2018 58.0 6/2019 

Salt River ?JM!Market 2/2018 12.7 9/2019 

O~o ?JM/Market 2/2018 193 9/2029 
Feb 2015-Jan 2016 Peak Occurred Feb 2015 

Flemin -Mason LFG PPA 2/2018 1.4 10/2018 
Feb lO16-Jan 2017 Peak Occurred Jan 2017 
Feb 2017-Jan 2018 Peak Occurred Jan 2018 

Jackson PJM Market 2/2019 8.0 
Jackson Hydro 2/202IJ 3A 

T-otal.~rojects 114.0 
Not to Exceed 158.5 MW 

Reniainiilg,sarance,:0f,'5%:Arife.l")dmeirt3 ,"ifoo/J:ebi8, 2018 :.,'44.46 
, 

Notieed'feb'rua'ry ·~·2Q19!i:1Otlmjbo.Ve:~ ~~;' - -."",. ->",Y·. >". ," . lJlO,'i -

C:\Users\mmoorelAppClata\l..ocal\Microsoft\W!ndows\lNetCache\ContenlOutJookICSSSLUWP\Copy of AS Cos! Shift 020818 022118 EK Data 
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Missy Moore 

From: Missy Moore 
Sent: 
To: 

Thursday, February 22,201810:02 AM 
Mary Ellen Cole; Mark Stallons 

Cc: Elaine Johns 
Subject: RE: Last 3 CAs 

Mary Ellen, 

I have printed these and will get them signed following our Board Meeting today. It will likely be late afternoon before I 
will be able to send them. 

Thanks, 
Missy 

From: Mary Ellen Cole [mailto:MarLElien.Cole@enervision-inc.com] 
Sent: Thursday, February 22, 2018 10:00 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Missy Moore <mmoore@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Last 3 CAs 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Mark, 

I've received two ofthe five final executed CAs from you. Could you review, sign, and return the attached at your 
earliest convenience? 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 454-0548 I lilt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ash!ord Dunwoody Road I SuiteSSO I Atianta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26tll_28th,2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader o/this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

1 
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Missy Moore 

From: 
Sent: 
To: 

Subject: 

Terri Combs <terri.combs@ekpc.coop> 
Wednesday, February 21,20181:44 PM 
'Chris Brewer'; Joe Spalding, Inter-County Energy; Bill Shearer; Landis Cornett 
(ekpc@landiscornett.com); Mike Williams (mikew@bgenergy.com); Tim Sharp; Mark 
Stallons; Tony Campbell; Don Mosier; Mike McNalley; David Smart; David Crews; 'Bill 
Prather' 
Update re: Tony's phone call today with Dennis Holt 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! * ** 
Tony would like to have a conference call today at 3:30 p.m. to update you regarding a phone conversation that he had 
today with Dennis Holt. 

The call in information will be sent out to you under an Outlook Meeting invitation. Please let me know if you have any 
issues with the timing of this call. 

Thanks so much, 

Terri K. Combs 
Executive Assistant/Paralegal 
Office of the President & CEO 
East Kentucky Power Cooperative, Inc. 
PO Box 707 
Winchester, KY 40392-0707 
859-745-9314 
Terri.combs@ekpc.coop 

DE'(PC SAFETY IS 

1<J.G.HT. 
PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review/ use, disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

1 
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Missy Moore 

Subject: 
Location: 

Conference Call: MOU Committee discussion 
Conference Call 

Start: 
End: 
Show Time As: 

Recurrence: 

Organizer: 

Mon 2/19/2018 10:00 AM 
Mon 2/19/2018 10:30 AM 
Tentative 

(none) 

Terri Combs 

•• * Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unkuown senders or unexpected 
email! *** 

The dial in information for the conference call with the MOU Committee is: 

Toll-Free Dial-In: 
Conference !D: 
Moderator PIN: 

1-877-597-2663 
2213450 
4689 (Tony will moderate) 

If you have any issues, please feel free to contact me. 

Thaoks so much, 

Terri K. Combs 
Executive Assistant/Paralegal 
Office of the President & CEO 
East Kentucky Power Cooperative, Inc. 
PO Box 707 
Winchester, KY 40392-0707 
859-745-9314 
Terri.combs@ekpc.coop 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use ofthe intended recipient(s) and may contain 
confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the 
intended recipient, please contact the sender by reply e-mail and destroy all copies of the original message. 

1 
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Missy Moore 

From: 
Sent 
To: 

Subject: 
Attachments: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Monday, February 19, 2018 1:12 PM 
Mark Stallons; Tim Sharp; Carol Wright; mikew@bgenergy.com; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com); Debbie Martin; Joni Hazelrigg 
PSC 
20180219_PSC_ORDERPDF 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlllown senders or unexpected email! *** 
PSC timeline of events for South Kentucky filing attached. 

Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 91O-1122 I (888) 999-8840 
elaine.iohns@enervision-inc,com I www·enervision-inc.com 

ENER VrSrON® 4170 AshlordDunwoody Road I Suite 550 I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26I1'-28t \ 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain JegaJJy privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is nol the intended rec;ipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

1 
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COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

APPLICATION OF SOUTH KENTUCKY RURAL 
ELECTRIC COOPERATIVE CORPORATION 
FOR APPROVAL OF MASTER POWER 
PURCHASE AND SALE AGREEMENT AND 
TRANSACTIONS THEREUNDER 

ORDER 

) 
) 
) 
) 
) 

CASE NO. 
2018-00050 

On January 31, 2018, South Kentucky Rural Electric Cooperative Corporation 

("South Kentucky") filed an application ("Application") requesting approval of a long-term 

power purchase and sale agreement ("Agreement") under KRS 278.300. The 

Agreement includes related energy and capacity transactions between South Kentucky 

and Morgan Stanley Capital Group Inc. ("Morgan Stanley Capital"). South Kentucky 

also requests, pursuant to 807 KAR 5:001, Section 22, a deviation from certain filing 

requirements in 807 KAR 5:001, Section 18. 

Under the Agreement, South Kentucky will purchase 58 megawatts ("MW") of 

firm energy from Morgan Stanley Capital for 20 years, beginning June 1, 2019, and a 

financial capacity hedge of 68 MW for 18 years, beginning June 1, 2021. South 

Kentucky requests that the Commission approve the Application on an expedited basis. 

The terms of the Agreement specify that a final, non-appealable Order approving the 

Agreement must be obtained from the Commission on or before May 31, 2018. For that 

reason, South Kentucky requests the Commission issue an Order on or before April 25, 
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2018, so that the Order is issued slightly more than 30 days prior to the contractual 

deadline set forth in the Agreement. 

KRS 278.300 provides that the Commission must adjudicate an application for 

authority to issue evidences of indebtedness within 60 days of the date the application 

was filed, unless it is necessary for good cause to continue the application. The 

proposed Agreement requires South Kentucky to become a member of PJM 

Interconnection LLC ("PJM") in order to take delivery of the power it purchases from 

Morgan Stanley Capital. Given the complexity of the proposed transaction, including 

the requirement that South Kentucky become a PJM Market Participant, the 

Commission does not expect to complete its investigation of South Kentucky's 

Application within 60 days. Therefore, the Commission finds that good cause exists to 

continue the Application beyond the 60-day period specified in KRS 278.300(2). The 

Commission will use its best efforts to render a decision on or before April 25, 2018, but 

must conduct a thorough review of the proposed transaction, which may result in a 

decision after the date requested by South Kentucky. 

South Kentucky requests to deviate from certain filing requirements in 807 KAR 

5:001, Section 18. South Kentucky asserts that filing requirements relating to the 

issuance, assumption, of use of proceeds from stocks, bonds, or notes; the acquisition, 

construction, improvement, or extension of property; and the discharge or refund of 

obligations, are inapplicable to this Application given the nature of the proposed 

transaction. The Commission finds that, pursuant to 807 KAR 5:001, Section 22, South 

Kentucky has established good cause, and therefore a deviation should be granted from 

-2- Case No. 2018-00050 
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807 KAR 5:001, Section 18(1 )(c)-(g) and (2)(c). The Application is deemed filed as of 

the date of this Order. 

Last, the Commission finds that a procedural schedule should be established to 

review the reasonableness of the Agreement. The procedural schedule is attached as 

an Appendix to this Order. 

IT IS THEREFORE ORDERED that: 

1. South Kentucky's request to deviate from the filing requirements in 807 

KAR 5:001, Section 18(1)(c)-(g) and (2)(c) is granted, and the Application is deemed 

filed as of the date of this Order. 

2. South Kentucky's Application for approval of the Agreement with Morgan 

Stanley Capital is continued beyond the 60-day period specified in KRS 278.300(2). 

3. The procedural schedule set forth in the Appendix to this Order shall be 

followed. 

4. Any document filed with the Commission shall be served on all parties of 

record, with the original and ten copies in paper medium to the Commission. 

5. a. Responses to requests for information in paper medium shall be 

appropriately bound, tabbed, and indexed and shall include the name of the witness 

responsible for responding to questions related to the information provided, with the 

original and ten copies in paper medium to the Commission. 

b. Each response shall be answered under oath or, for 

representatives of a public or private corporation or a partnership or an association or a 

governmental agency, be accompanied by a signed certification of the preparer or 

person supervising the preparation of the response on behalf of the entity that the 

-3- Case No. 2018-00050 
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response is true and accurate to the best of that person's knowledge, information, and 

belief formed after a reasonable inquiry. 

c. Any party shall make timely amendment to any prior response if it 

obtains information which indicates that the response was incorrect when made or, 

though correct when made, is now incorrect in any material respect. 

d. For any request to which a party fails or refuses to furnish all or part 

of the requested information, that party shall provide a written explanation of the specific 

grounds for its failure to completely and precisely respond. 

e. Careful attention should be given to copied material to ensure that it 

is legible. When the requested information has been previously provided in this 

proceeding in the requested format, reference may be made to the specific location of 

that information in responding to this request. 

f. Any party filing a paper containing personal information shall, in 

accordance with 807 KAR 5:001, Section 4(10), encrypt or redact the paper so that the 

personal information cannot be read. 

6. Any motion to intervene filed after February 20, 2018, shall show a basis 

for intervention and good cause for being untimely, and must state with specificity the 

person's special interest that is not otherwise adequately represented, or the issues and 

facts the person will present that will assist the Commission in fully considering the 

matter. If the untimely motion is granted, the movant shall accept and abide by the 

existing procedural schedule. 

7. South Kentucky shall give notice of the hearing in accordance with the 

provisions set forth in 807 KAR 5:001, Section 9(2)(b). In addition, the notice of hearing 
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shall include the following statement: ''This hearing will be streamed live and may be 

viewed on the PSC website, psc.ky.gov." At the time publication is requested, South 

Kentucky shall forward a duplicate of the notice and request to the Commission. 

S. At any public hearing in this matter, neither opening statements nor 

summarization of direct testimonies shall be permitted. 

9. Pursuant to KRS 27S.360 and 807 KAR 5:001, Section 9(9), a digital video 

transcript shall be made of the hearing. 

10. The Commission does not look favorably upon motions for continuance. 

Accordingly, motions for extensions of time with respect to the schedule herein shall be 

made in writing and will be granted only upon a showing of good cause. 

11. Nothing contained in this Order shall prevent the Commission from 

entering further Orders in this matter. 

-5- Case No. 2018-00050 
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ATTEST: 

~ JJ-~ e._ ~((. Q Lt.Av.;..&'~ 

Executive Di rector 

By the Commission 

ENTERED 

FEB 1 9 2018 
KENTUCI<Y PUBLIC 

SEfWICr;: COMMISSION 

Case No. 2018-00050 
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APPENDIX 

APPENDIX TO AN ORDER OF THE KENTUCKY PUBLIC SERVICE 
COMMISSION IN CASE NO. 2018-00050 DATED FEB 19 2018 

All requests for intervention shall be filed by ........................................................ 02/23/18 

All requests for information to South Kentucky shall 
be filed no later than ............................................................................................ 02/28/18 

South Kentucky shall file responses to requests for 
information no later than ...................................................................................... 03/07/18 

Supplemental requests for information to 
South Kentucky shall be filed no later than .......................................................... 03/14/18 

South Kentucky's response to supplemental 
requests for information shall be filed no later than ............................................. 03/21/18 

Intervenor testimony, if any, in verified prepared 
form shall be filed no later than ............................................................................ 03/26/18 

All requests for information to Intervenors shall 
be filed no later than ............................................................................................ 03/30/18 

Intervenors shall file responses to requests for 
information no later than ...................................................................................... 04/06/18 

South Kentucky shall file, in verified prepared form, its rebuttal 
testimony, if any, no later than ............................................................................. 04/12/18 

Last day for South Kentucky to publish notice of hearing ....................... To be scheduled 

Public Hearing to be held in Hearing Room 1 
of the Commission's offices at 211 Sower Boulevard, 
Frankfort, Kentucky, for the purpose of cross-examination 
of witnesses of South Kentucky and Intervenors .................................... To be scheduled 

Simultaneous Briefs, if any ..................................................................... To be scheduled 



Witness: Mark Stallons

Attachment #1
Page #239  of 877

*M. Evan Buckley 
Goss Samford, PLLC 
2365 Harrodsburg Road, Suite B325 
Lexington, KENTUCKY 40504 

*Sou1h Kentucky RE.C.C. 
925-929 N Main Sireet 
P. O. Box 910 
Somerset, KY 42502~091 0 

*Mark David Goss 
Goss Samford, PLLC 
2365 Harrodsburg Road, Suite B325 
Lexington, KENTUCKY 40504 

*Denotes Served by Email Service List for Case 201 B~00050 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 

Mike Williams <mikew@bgenergy.com> 
Monday, February 19, 2018 9:35 AM 
Terri Combs 
Joe Spalding, Inter-County Energy; Bill Shearer; Landis Cornett 
(ekpc@landiscornett.com); TIm Sharp; Chris Brewer; Mark Stallons; Tony Campbell; Don 
Mosier; David Smart; David Crews; Mike McNalley 
Re: MOU Committee discussion 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! **. 

I 'm good with that time. 

Thanks, 
Mike Williams 

> On Feb 19, 2018, at 9:15 AM, Terri Combs <terri.combs@ekpc.coop>wrote: 

> 
> Good morning, 

> 
> Tony asked that I set up a conference call for the MOU Committee tomorrow (Tuesday, 2/20) at 3:00 p.m. (eastern 
time). Does this time work for all of you? 

> 
> Once the date/time is established, I will send out a calendar invitation. please let me know at your earliest 
convenience. 

> 
> Thanks so much, 

> 
> 
> Terri K. Combs 
> Executive Assistant/Paralegal 
> Office of the President & CEO 
> East Kentucky Power Cooperative, Inc. 
> PO Box 707 
> Winchester, KY 40392-0707 
> 859-745-9314 
> TerrLcombs@ekpc.coop 

> 
> 
> 
> PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 

message. 

> 
> 
> 

1 
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Missy Moore 

From: 
Sent: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, February 19, 2018 3:05 PM 

To: Mark Stallons 
Subject: RE: SKY Action Plan 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Tomorrow morning better for me as well. 9am? 

Carol Wright 
President & CEO 
606-364-9213 

"coN 1,lv" 
0'<-" "<1>0 ..:r ;/-

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, February 19, 2018 2:51 PM 
To: Carol Wright <carolwright@jacksonenergy.com>; Tim Sharp <tjsharp@srelectric.com> 
Subject: SKY Action Plan 

Let's discuss today. Will 4pm telecom work? Or anytime 
tomorrow morning? 

Phone 877.597.2663 
ID 9300908# 

Proposed SKY A3 Action Plan 
- Negotiate with SKY 

1 
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• SKY assigns Morgan Stanley agreement to 
EKPC 

• SKY reduces take from 15% to less than 10% 
- EKPC assigns 5% PPA's to all remaining member 

owners and increases in reasonable time to match 
SKY PPA%. 

- EKPC reduces either costs or steel in the ground 
hedge to offset the cost impact of PPA financial 
hedges 

- EKPC intervenes at PSC and files financial impact 
testimony 

- Member Owners intervene individually or jointly 
and testify to the financial impact 

- Continue to develop Kentucky Group PP A 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
ii'Mobile: 502-514-1650 
[8JEmail: mstallons@owenelectric.com 

OWENE!eC;~ 
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"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized reView, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Tim Sharp <~sharp@srelectric.com> 
Monday, February 19, 2018 3:17 PM 
Mark Stallons 
Carol Wright 

Subject: Re: SKY Action Plan 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 
K 

Sent from my iPhone 

On Feb 19, 2018, at 3:06 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links 
from unknown senders or unexpected email! *** 

9am sounds good. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, February 19, 2018 3:05 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: RE: SKY Action plan 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unlrnown senders or unexpected email! *** 
Tomorrow morning better for me as well. 9am? 

Carol Wright 
President & CEO 
606-364-9213 
<image002.jpg> 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, February 19, 2018 2:51 PM 
To: Carol Wright <carolwright@jacksonenergy.com>; Tim Sharp <tjsharp@srelectric.com> 
Subject: SKY Action Plan 

Let's discuss today. Will 4pm telecom work? Or anytime 
tomorrow morning? 

Phone 
ID 

877.597.2663 
9300908# 
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Proposed SKY A3 Action Plan 
- Negotiate with SKY 

. SKY assigns Morgan Stanley 

agreement to EKPC 

. SKY reduces take from 15% to less 

than 10% 

- EKPC assigns 5% PPA's to all remaining 

member owners and increases in 

reasonable time to match SKY PPA%. 

- EKPC reduces either costs or steel in the 

ground hedge to offset the cost impact of 

PPA financial hedges 

- EKPC intervenes at PSC and files financial 
impact testimony 

- Member Owners intervene individually or 
jointly and testify to the financial impact 

- Continue to develop Kentucky Group PP A 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
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8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
~Mobile: 502-514-1650 
1:81 Email: mstallons@owenelectric.com 
<image003.jpg> 

"One of your goals for tile future is for you to identify and solve your own problems. But since you are 
new, come on up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message 15 for the sale use of the Intended recipient(s) and may contain 
confidential and privileged Information. Any unauthorized review, use, disclosure or distribution Is prohibited. If you are not the 
Intended recipient, please contact the sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Tim Sharp <tjsharp@srelectric.com> 
Monday, February 19, 2018 2:58 PM 
Mark Stallons 
Carol Wright 

Subject: Re: SKY Action Plan 

••• Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! .** 
I would prefer morning 

Sent from my iPhone 

On Feb 19, 2018, at 2:50 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links 
from unknown senders or unexpected email! *** 

Lefs discuss today. Will 4pm telecom work? Or anytime 
tomorrow morning? 

Phone 877.597.2663 
ID 9300908# 

Proposed SKY A3 Action Plan 
- Negotiate with SKY 

. SKY assigns Morgan Stanley 

agreement to EKPC 

. SKY reduces take from 15% to less 

than 10% 
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- EKPC assigns 5% PPA's to all remaining 
member owners and increases in 
reasonable time to match SKY PPA%. 

- EKPC reduces either costs or steel in the 
ground hedge to offset the cost impact of 
PPA financial hedges 

- EKPC intervenes at PSC and files financial 
impact testimony 

- Member Owners intervene individually or 
jointly and testify to the financial impact 

- Continue to develop K.entucky Group PP A 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
li'Mobile: 502-514-1650 
i8JEmail: mstalions@owenelectric.com 

<imageOO1.jpg> 

"One of your goals for the future is for you to identify and solve your own problems. But since you are 
new, come on up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may contain 
confidential and privileged information. Any unauthorized reView, use, disclosure or distribution is prohibited. If you are not the 
intended reCipient, please contact the sender by reply e-mail and destroy all copies of the original message. 

2 



Witness: Mark Stallons

Attachment #1
Page #249  of 877

Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Terri Combs <terri.combs@ekpc.coop> 
Monday, February 19, 2018 1:52 PM 
A L Rosenberger; Alan Ahrman - Owen; Barry Myers -- Taylor County; Bill Prather-
Farmers; Bobby Sexton--Big Sandy; Boris Haynes; Carol Fraley -- Grayson; Carol Wright -
Jackson Energy; Chris Brewer - Clark Energy; Danny Wallen (dlwallen@icloud.com); 
Debbie Martin -- Shelby; Dennis Holt; Elbert Hampton; Jerry Carter; Jimmy Longmire -
Salt River; Jody Hughes; Joe Spalding, Inter-County Energy; Joni Hazelrigg; Ken 
Arrington -- Grayson; Kerry Howard -- Licking Valley; Landis Cornett; Mark Stallons; 
Mickey Miller -- Nolin; Mike Williams -- Blue Grass; Paul Hawkins -- Farmers; Raymond 
Rucker; Ted Hampton; Ted Holbrook; Tim Eldridge; Tim Sharp - Salt River Electric; 
Wayne Stratton -- Shelby; William Shearer -- Clark 
Tony Campbell; Mike McNalley; Don Mosier; David Smart; David Crews 
Sending on Behalf of Tony Campbell re: Order from KY PSC 
3235_001.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
uuknowu senders or unexpected email! *** 
Sending on behalf of Tony Campbell: 

The KY Public Service Commission issued an Order this afternoon establishing a procedural schedule for South 
Kentucky's Application Requesting Approval of a Long-Term Power Purchase and Sale Agreement with Morgan Stanley 
Capital Group, Inc., which I have attached. Paragraph 6 on Page 4 indicates that any Motion to Intervene shall be filed 
on February 20,2018, while the Appendix states that "All requests for Intervention shall be filed by February 23, 
2018". EKPC is in the process of verifying whether Motions are due either tomorrow or Friday and we will let you know 
as soon as we find out. 

Regards, 
Anthony "Tony" Campbell 
President and CEO 
Phone: 859-745-9313 
Fax: 859-744-7053 

4?eA5T KENTUCKY POWER COOPERATIVE 
A Ji:luc.runo.ac Em::rgfCoopc:n1ItlfC~ 

:DEKPC SAFETVIS 

-J<J.G.HT 
PRIVILEGED OR CONFIDENTIAL NOTICE: This electronic mail transmission is for the use of the named individual 
or entity to which it is directed and may contain information that is privileged or confidential. It is not to be transmitted to or 
received by anyone other than the named addressee (or a person authorized to deliver it to the named addressee). It is 
not to be copied or forwarded to any unauthorized persons. If you have received this electronic mail transmission in error, 
delete it from your system without copying or forwarding it, and notify the sender of the error by replying via email or by 
calling East Kentucky Power Cooperative, Inc. at 859-744-4812 (collect), so that our address record can be corrected. 

1 



Witness: Mark Stallons

Attachment #1
Page #250  of 877

COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

APPLICATION OF SOUTH KENTUCKY RURAL 
ELECTRIC COOPERATIVE CORPORATION 
FOR APPROVAL OF MASTER POWER 
PURCHASE AND SALE AGREEMENT AND 
TRANSACTIONS THEREUNDER 

ORDER 

) 
) 
) 
) 
) 

CASE NO. 
2018-00050 

On January 31, 2018, South Kentucky Rural Electric Cooperative Corporation 

("South Kentucky") filed an application ("Application") requesting approval of a long-term 

power purchase and sale agreement ("Agreement") under KRS 278.300. The 

Agreement Includes related energy and capacity transactions between South Kentucky 

and Morgan Stanley Capital Group Inc. ("Morgan Stanley Capital"). South Kentucky 

also requests, pureuant to 807 KAR 5:001, Section 22, a deviation from certain filing 

requirements in 807 KAR 5:001, Section 18. 

Under the Agreement, South Kentucky will purchase 58 megawatts ("MW") of 

firm energy from Morgan Stanley Capital for 20 yeare, beginning June 1, 2019, and a 

financial capacity hedge of 68 MW for 1 B yeare, beginning June 1, 2021. South 

Kentucky requests that the Commission approve the Application on an expedited basis. 

The terms of the Agreement specify that a final, non-appealable Order approving the 

Agreement must be obtained from the Commission on or before May 31, 2018. For that 

reason, South Kentucky requests the Commission issue an Order on or before April 25, 
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2018, so that the Order is Issued slightly more than 30 days prior to the contractual 

deadline set forth In the Agreement. 

KRS 278.300 provides that the Commission must adjudicate an application for 

authority to issue evidences of indebtedness within 60 days of the date the application 

was flied, unless It Is necessary for good cause to continue the application. The 

proposed Agreement requires South Kentucky to become a member of PJM 

Interconnection LLC ("PJM") in order to take delivery of the power it purchases from 

Morgan Stanley Capital. Given the complexity of the proposed transaction, including 

the requirement that South Kentucky become a PJM Market Participant, the 

Commission does not expect to complete Its investigation of South Kentucky's 

Application within 60 days. Therefore, the Commission finds that good cause exists to 

continue the Application beyond the 60-day period specified In KRS 278.300(2). The 

Commission will use Its best efforts to render a decision on or before April 25, 2018, but 

must conduct a thorough review of the proposed transaction, which may result in a 

decision after the date requested by South Kentucky. 

South Kentucky requests to deviate from certain filing requirements in 807 KAR 

5:001, Section 18. South Kentucky asserts that filing requirements relating to the 

Issuance, assumption, of use of proceeds from stocks, bonds, or notesi the acquisition, 

construction, improvement, or extension of propertYi and the discharge or refund of 

obligations, are inapplicable to this Application given the nature of the proposed 

transaction. The Commission finds that, pursuant to 807 KAR 5:001, Section 22, South 

Kentucky has established good cause, and therefore a deviation should be granted from 

·2· Case No. 2018·00050 
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807 KAR 5:001, Section 18(1 )(c)-(g) and (2)(c). The Application is deemed filed as of 

the date of this Order. 

Last, the Commission finds that a procedural schedule should be established to 

review the reasonableness of the Agreement. The procedural schedule is attached as 

an Appendix to this Order. 

IT IS THEREFORE ORDERED that: 

1. South Kentucky's request to deviate from the filing requirements In 807 

KAR 5:001, Section 18(1)(c)-(g) and (2)(c) is granted, and the Application is deemed 

flied as of the date of this Order. 

2. South Kentucky's Application for approval of the Agreement with Morgan 

Stanley Capital is continued beyond the 60-day period specified in KRS 278.300(2). 

3. The procedurai schedule set forth in the Appendix to this Order shall be 

followed. 

4. Any document filed with the Commission shall be served on all parties of 

record, with the original and ten copies In paper medium to the Commission. 

5. a. Responses to requests for information in paper medium shall be 

appropriately bound, tabbed, and Indexed and shall include the name of the witness 

responsible for responding to questions reiated to the information provided, with the 

original and ten copies in paper medium to the Commission. 

b. Each response shall be answered under oath or, for 

representatives of a public or private corporation or a partnership or an association or a 

governmental agency, be accompanied by a signed certification of the pre parer or 

person supervising the preparation of the response on behalf of the entity that the 

-3- Case No. 2018-00050 
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response is true and accurate to the best of that person's knowledge, information, and 

belief formed after a reasonable inquiry. 

c. Any party shall make timely amendment to any prior response If it 

obtains Information which Indicates that the response was incorrect when made or, 

though correct when made, Is now incorrect in any material respect. 

d. For any request to which a party falls or refuses to furnish all or part 

of the requested Information, that party shall provide a written explanation of the specific 

grounds for Its failure to completely and precisely respond. 

e. Careful attention should be given to copied material to ensure that it 

Is legible. When the requested Information has been previously provided In this 

proceeding in the requested format, reference may be made to the specific location of 

that information in responding to this request. 

f. Any party filing a paper containing personal information shall, in 

accordance with 807 KAR 5:001, Section 4(10), encrypt or redact the paper so that the 

personal information cannot be read. 

6. Any motion to intervene flied after February 20, 2018, shall show a basis 

for intervention and good cause for being untimely, and must state with specificity the 

person's special interest that is not otherwise adequately represented, or the issues and 

facts the person will present that will assist the Commission In fully considering the 

matter. If the untimely motion is granted, the movant shall accept and abide by the 

existing procedural schedule. 

7. South Kentucky shall give notice of the hearing in accordance with the 

provisions set forth in 807 KAR 5:001, Section 9(2)(b). In addition, the notice of hearing 

·4- Case No. 2018-00050 



Witness: Mark Stallons

Attachment #1
Page #254  of 877

shall Include the following statement: ''This hearing will be streamed live and may be 

viewed on the PSC website, psc.ky.gov." At the time publication Is requested, South 

Kentucky shall forward a duplicate of the notice and request to the Commission. 

B. At any public hearing in this matter, neither opening statements nor 

summarization of direct testimonies shall be permitted. 

9. Pursuant to KRS 27B.360 and B07 KAR 5:001, Section 9(9), a digital video 

transcript shall be made of the hearing. 

10. The Commission does not look favorably upon motions for continuance. 

Accordingly, motions for extensions of time with respect to the schedule herein shall be 

made In writing and will be granted only upon a showing of good cause. 

11 . Nothing contained In this Order shall prevent the Commission from 

entering further Orders In this matter. 

-5- Case No. 201B-00050 
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ATIEST: 

~_y(,{~~c-
Executive Director 

By the Commission 

ENTERED 

FEB 19 2018 
KENTUCKY PUBLIC 

_sEiwIQJ' COM'AISSION 

Case No. 2018-00050 
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APPENDIX 

APPENDIX TO AN ORDER OF THE KENTUCKY PUBLIC SERVICE 
COMMISSION IN CASE NO. 2018-00050 DATED FEB 1 9 2018 

All requests for intervention shall be flied by ........................................................ 02123118 

All requests for information to South Kentucky shall 
be flied no later than ............................................................................................ 02128118 

South Kentucky shall file responses to requests for 
information no later than ...................................................................................... 03107118 

Supplemental requests for information to 
South Kentucky shall be filed no later than .......................................................... 03114118 

South Kentucky's response to supplemental 
requests for Information shall be filed no later than ............................................. 03121118 

Intervenor testimony, If any, In verified prepared 
form shall be flied no later than ............................................................................ 03126 118 

All requests for information to Intervenors shall 
be filed no later than ............................................................................................ 03130118 

Intervenors shall file responses to requests for 
information no later than ...................................................................................... 04106118 

South Kentucky shall file, In verified prepared form, its rebuttal 
testimony, if any, no later than ............................................................................. 04112118 

Last day for South Kentucky to publish notice of hearing ....................... To be scheduled 

Public Hearing to be held in Hearing Room 1 
of the Commission's offices at211 Sower Boulevard, 
Frankfort, Kentucky, for the purpose of cross-examination 
of witnesses of South Kentucky and Intervenors .................................... To be scheduled 

Simultaneous Briefs, if any ..................................................................... To be scheduled 
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*rvJ. Evan Buckley 
Goss Samford. PLLC 
2365 Hanod:sburg Road, Sr)ite B325 
Lexingtol'l, :<:ENTUCKY 40504 

C\South Kentucky RE.e.C. 
925~929 N Main Street 
p, O. Box 910 
Somerset. KY 42502.M 0910 

"Mark David Gos~ 
Gos:> Samford, PLLC 
2365 Harrodsburg Road, Suite B3':l5 
Lexington. KENTUCKY 40504 

"Denotes Served by Email Sarvice List for Case 2018-00050 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Terri Combs <terri.combs@ekpc.coop> 
Monday, February 19, 2018 9:15 AM 
Joe Spalding, Inter-County Energy; Bill Shearer; Landis Cornett 
(ekpc@landiscornett.com); Mike Williams (mikew@bgenergy.com); Tim Sharp; Chris 
Brewer; Mark Stallons 
Tony Campbell; Don Mosier; David Smart; David Crews; Mike McNalley 
MOU Committee discussion 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 

Good morning, 

Tony asked that I set up a conference call for the MOU Committee tomorrow (Tuesday, 2/20) at 3:00 p.m. (eastern 
time). Does this time work for all of you? 

Once the date/time is established, I will send out a calendar invitation. Please let me know at your earliest convenience. 

Thanks so much, 

Terri K. Combs 
Executive Assistant/Paralegal 
Office of the President & CEO 
East Kentucky Power Cooperative, Inc. 
PO Box 707 
Winchester, KY 40392-0707 
859-745-9314 
Terri.combs@ekpc.coop 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 
message. 
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Missy Moore 

From: 
Sent: 
To: 

Tim Sharp <ljsharp@srelectric.com> 
Wednesday, February 14, 201810:41 AM 
Carol Wright; Mark Stallons 

Subject: RE: Co m m ittee 

.** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! **. 

FYI, I received confirmation that I'm on also. 

-----Original Message-----
From: Carol Wright [mailto:carolwright@jacksonenergy.com) 
Sent: Wednesday, February 14, 2018 9:08 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Tim Sharp <tjsharp@srelectric.com> 
Subject: Re: Committee 

**. Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! ••• 

Thanks mark! And I hope you feel better soon ... 

Carol 

Sent from my iPhone 

> On Feb 14,2018, at 8:53 AM, Mark Stallons <mstallons@owenelectric.com>wrote: 

> 
> Carol & Tim, 

> 
> I volunteered by sending a text to Tony and received confirmation that I am on the committee. I will try to find out 
who else is on the committee. Feeling better today, temp is 98.9. Still not totally back to normal by closer. 

> 
> Thanks, 

> 
> 
> Mark 

> 
> -----Original Message-----
> From: Carol Wright [mailto:carolwright@jacksonenergy.com) 
> Sent: Wednesday, February 14, 2018 8:10 AM 
> To: Mark Stallons <mstallons@owenelectric.com>; Tim Sharpe <tjsharp@srelectric.com> 

> Subject: Committee 

> 
> *.* Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email ! • * * 
> 
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> I would like to see you both on this committee that Tony will be forming. 
> 
> Do you want to volunteer or get volunteered-someone nominate you? 
> 
> Carol 
> 
> Sent from my iPhone 
> 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Tim Sharp <ljsharp@srelectric.com> 
Wednesday, February 14, 2018 10:15 AM 
Carol Wright; Mark Stallons 
RE: Committee 

••• Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! ••• 

Carol, 

Thanks for your vote of confidence. I sent Tony an email offering to help. I will let you know what I hear. 

-----Original Message-----
From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Wednesday, February 14, 2018 8:10 AM 
To: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com> 

Subject: Committee 

•• * Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! .** 

I would like to see you both on this committee that Tony will be forming. 

Do you want to volunteer or get volunteered-someone nominate you? 

Carol 

Sent from my iPhone 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Alan Ahrman <alanahrman@gmail.com> 
Wednesday, February 14, 2018 4:39 PM 
Mark Stallons 
Re: Fwd: FROM TONY CAMPBELL RE: MOU Committee 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{s from 
unknown senders or unexpected email! *** 
Great I hope you're feeling better. 

On Feb 14,20183:49 PM, "Mark Stallons" <mstallons@owenelectric.com>wrote: 
FYI 

Mark Stallons 
Sent from my iPhone 

Begin forwarded message: 

From: Terri Combs <terri.combs@ekpc.coop> 
Date: February 14,2018 at 12:05:44 PM EST 
To: "Joe Spalding, Inter-County Energy" <spaldingfarm@windstream.net>, "Bill Shearer" 
<wpshearer@bellsouth.net>, "Landis Cornett (ekpc@landiscornett.com)" 
<ekpc@landiscornett.com>, "Mike Williams (mikew@bgenergy.com)" 
<mikew@bgenergy.com>, Tim Sharp <tjsharp@srelectric.com>, Chris Brewer 
<cbrewer@clarkenergy.com>, "mstallons@owenelectric.com" <mstallons@owenelectric.com> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>, David Smart <david.smart@ekpc.coop>, 
Don Mosier <Don.Mosier@ekpc.coop>, Mike McNalley <Michael.McNalley@ekpc.coop>, 
David Crews <David.Crews@ekpc.coop> 
Subject: FROM TONY CAMPBELL RE: MOD Committee 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 

SENDING ON BEHALF OF TONY CAMPBELL: 

All: 

I was asked to put together a committee to assist with the resolution to our MOU issue. You, 
and the following, are being asked to serve on this committee. I'm thinking this will not require 
a substaotial amount of time. Plus, I will try to use phone conferencing where possible. 

Directors: 1) Joe Spalding 2) Bill Shearer 3) Landis Cornett 

1 
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CEO's: 1) Mike Williams 2) Tim Sharp 3) Chris Brewer 4) Mark Stallons 

If you would rather not serve on the committee please let me know as soon as possible, and I'll 
make some changes. 

I'm going to try and kick this off early next week by conference calL 

Regards, 

Anthony "Tony" Campbell 

President and CEO 

Phone: 859-745-9313 

Fax: 859-744-7053 

PRIVILEGED OR CONFIDENTIAL NOTICE: This electronic mail transmission is for the use of 
the named individual or entity to which it is directed and may contain information that is privileged or 
confidential. It is not to be transmitted to or received by anyone other than the named addressee (or a 
person authorized to deliver it to the named addressee). It is not to be copied or forwarded to any 
unauthorized persons. If you have received this electronic mail transmission in error, delete it from your 
system without copying or forwarding it, and notify the sender of the error by replying via email or by 
calling East Kentucky Power Cooperative, Inc. at 859-744-4812 (coliect), so that our address record can 
be corrected. 
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Missy Moore 

From: 
Sent: 
To: 

David Smart <david.smart@ekpc.coop> 
Thursday, February 15, 2018 2:33 PM 
Mark Stallons 

Subject: RE: Resolution for Approval to Enter into Power Purchase Agreement (Amended) 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or c1ic\{ Iin\{S from 
unknown senders or unexpected email! *** 
Done 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Thursday, February 15, 2018 2:03 PM 
To: David Smart <david.smart@ekpc.coop> 
Subject: RE: Resolution for Approval to Enter into Power Purchase Agreement (Amended) 

David, 

From my perspective the major addition that Paul Hawkins added to the motion was the formation of a committee 
appointed by Tony. Please consider adding that to the minutes. 

Respectfu lIy, 

Mark 

From: David Smart [mailto:david.smart@ekpc.coop] 
Sent: Wednesday, February 14, 2018 11:46 AM 
To: 'A.L. Rosenberger -- Nolin' <buddyandcarol@bbtel.com>; 'Alan Ahrman - Owen' <alanahrman@gmail.com>; 'Barry 
Myers -- Taylor County' <bmyers@tcrecc.com>; 'Bill Prather -- Farmers' <bprather@farmersrecc.com>; Bobby Sexton 
<bsexton@bigsandyrecc.com>; Boris Haynes <borish@skrecc.com>; 'Carol Fraley -- Grayson' 
<carol.fraley@gravsonrecc.com>; 'Carol Wright - Jackson Energy' <carolwright@jacksonenergy.com>; 'Chris Brewer
Clark Energy' <cbrewer@clarkenergy.com>; Danny Wallen <dlwallen@icloud.com>; 'Debbie Martin -- Shelby' 
<debbiem@shelbyenergy.com>; Dennis Holt <dennish@skrecc.com>; Elbert Hampton <ereedhampton@gmail.com>; 
Jerry Carter <jerry@intercountyener~>; 'Jimmy Longmire -- Salt River' <jlongmire94@icloud.com>; 'Jody Hughes' 
<jodyh@bgenergy.com>; 'Joe Spalding (spaldingfarm@windstream.net)' <spaldingfarm@windstream.net>; 'Joni 
Hazelrigg' <jhazelrigg@fme.coop>; 'Kelly Shepherd' <kshepherd@foothills.net>; 'Ken Arrington -- Grayson' 
<karringtongrecc@foothills.net>; 'Kerry Howard -- Licking Valley' <kkhoward@lvrecc.com>; 'Landis Cornett' 
<ekpc@landiscornett.com>; Mark Stallons <mstallons@owenelectric.com>; 'Mickey Miller -- Nolin' 
<mmiller@nolinrecc.com>; 'Mike Williams -- Blue Grass' <mikew@bgenergy.com>; 'Paul Hawkins -- Farmers' 
<paulcat@scrtc.com>; 'Raymond Rucker' <lakeside47@yahoo.com>; 'Ted Hampton' 
<ted.hampton@cumberlandvalley.coop>; Ted Holbrook <tedh@mrtc.com>; 'Tim Eldridge' 
<timothy.eldridge@baldwincpas.com>; 'Tim Sharp - Salt River Electric' <tjsham@srelectric.com>; 'Wayne Stratton-
Shelby' <wayne@jnmcpa.com>; 'William Shearer -- Clark' <wpshearer@bellsouth.net> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; David Crews <David.Crews@ekpc.coop>;Jeannie Jones <Jeannie.Jones@ekpc.coop>; 
Terri Combs <terri.combs@ekpc.coop>; Shanan Strange <shanan.strange@ekpc.coop> 
Subject: Resolution for Approval to Enter into Power Purchase Agreement (Amended) 
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*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{S from 
unlrnown senders or unexpected email! *** 
Dear Directors and CEOs, 

As promised at yesterday's Board Meeting, I am sending to you the amended Board Resolution regarding EKPC's 
authority to enter into a power purchase agreement in the context of A3 and the MOU. I added the last sentence to the 
Resolution requiring Board review and approval of any such action by EKPC Management. I used Paul Hawkins' exact 
words. Thanks very much. 

David 

David Smart 
General Counsel 
East Kentucky Power Cooperative, Inc. 
P.O. Box 707 
Winchester, KY 40392-0707 
(859) 745.9237 (DO) 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 

Subject: 
Attachments: 

David Smart <david.smart@ekpc.coop> 
Wednesday, February 14, 2018 11:46 AM 
'AL. Rosenberger -- Nolin'; 'Alan Ahrman - Owen'; 'Barry Myers -- Taylor County'; 'Bill 
Prather -- Farmers'; Bobby Sexton; Boris Haynes; 'Carol Fraley -- Grayson'; 'Carol Wright 
- Jackson Energy'; 'Chris Brewer - Clark Energy'; Danny Wallen; 'Debbie Martin -
Shelby'; Dennis Holt; Elbert Hampton; Jerry Carter; 'Jimmy Longmire -- Salt River'; 'Jody 
Hughes'; 'Joe Spalding (spaldingfarm@windstream.net),; 'Joni Hazelrigg'; 'Kelly 
Shepherd'; 'Ken Arrington -- Grayson'; 'Kerry Howard -- Licking Valley'; 'Landis Cornett'; 
Mark Stallons; 'Mickey Miller -- Nolin'; 'Mike Williams -- Blue Grass'; 'Paul Hawkins -
Farmers'; 'Raymond Rucker'; 'Ted Hampton'; Ted Holbrook; 'Tim Eldridge'; 'Tim Sharp -
Salt River Electric'; 'Wayne Stratton -- Shelby'; 'William Shearer -- Clark' 

Tony Campbell; Don Mosier; Mike McNalley; David Crews; Jeannie Jones; Terri Combs; 
Shanan Strange 
Resolution for Approval to Enter into Power Purchase Agreement (Amended) 
Approval to Enter into Power Purchase Agreement (Amended).pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Dear Directors and CEOs, 

As promised at yesterday's Board Meeting, I am sending to you the amended Board Resolution regarding EKPC's 

authority to enter into a power purchase agreement in the context of A3 and the MOU. I added the last sentence to the 
Resolution requiring Board review and approval of any such action by EKPC Management. I used Paul Hawkins' exact 

words. Thanks very much. 

David 

David Smart 
General Counsel 
East Kentucky Power Cooperative, Inc. 

P.O. Box 707 
Winchester, KY 40392-0707 

(859) 745.9237 (DD) 
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Resolution 
APPROVAL TO ENTER INTO POWER PURCHASE AGREEMENT 

WHEREAS, on or about October I, 1964, East Kentucky Power Cooperative 
("EKPC") entered into separate Wholesale Power Contracts with each of its Owner
Members. Each of the Wholesale Power Contracts contain identical provisions and 
under those contracts, EKPC sells and delivers to each of the sixteen Owner-Members 
and each of the sixteen Owner-Members purchases and receives, all electric power for 
the operations of their respective retail electric system; and 

WHEREAS, in 2003 each Wholesale Power Contract was amended to permit each of 
the sixteen Owner-Members the ability to obtain power and energy from non-EKPC 
sources subject to certain limitations and required procedures, this amendment also 
known as "Amendment No.3;" and 

WHEREAS, on or about July 23,2015, EKPC and each of the sixteen Owner
Members entered into a Memorandum of Understanding and Agreement Regarding 
Alternate Power Sources ("MOU"), which provides the framework by which the 
sixteen Owner-Members may pursue and contract with parties other than EKPC 
("Alternate Source") to satisfy a defined portion of their future power needs and 
includes provisions relating to, among other matters, limitations on the quantities of 
alternate source power that can be acquired by each Owner-Member, the length of the 
terms for which the alternate source power can be acquired, and the advance notice 
that must be provided by an Owner-Member before acquiring alternate-source power; 
and 

WHEREAS, South Kentucky Rural Electric Cooperative Corporation ("South 
Kentucky") has provided notice to EKPC, pursuant to the terms of the MOU, that it 
intends to reduce and substitute 58 MW of its purchases from EKPC by using electric 
power and energy from an Alternate Source beginning in mid-2019, and, further, 
South Kentucky has filed an Application with the Kentucky Public Service 
Commission to approve its power purchase agreement with its Alternate Source 
provider, Morgan Stanley Capital Group; and 

WHEREAS, the proposed power purchase contract South Kentucky has entered into 
has precipitated a concern from other Owner-Members ofEKPC that South Kentucky 
and other potential distribution cooperatives exercising rights under the MOU will be 
unfairly subsidized by entering into power purchase contracts, to the detriment of 
those cooperatives not entering into those agreements; and 

WHEREAS, it has always been the earnest resolve ofEKPC to be prudent and fair 
with all ofits Owner-Members in its business decisions and conduct; and 

WHEREAS, an Owner-Member exercising its rights under the MOU may create a 
situation that is, or is perceived to be, a disproportionate or unfair allocation of 
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Resolution 
alternate power from an alternate source. 

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors ofEKPC 
hereby authorizes and empowers EKPC to take the most economical action within the 
Wholesale Power Contract to procure a power purchase agreement ("PPA") for those 
Owner-Members who do or did not have an opportunity, due to the original 
Amendment No. 3/MOU notice, to purchase a proportionate 5% allocation of alternate 
power from EKPC as an alternate source in complete compliance with the Wholesale 
Power Contract and Amendment No.3. Any action taken by EKPC Management will 
be reviewed and approved by the Board of Directors. 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Thursday, February 15, 2018 12:46 PM 

To: Mark Stallons; tjsharp@srelectric.com; Carol Wright (carolwright@jacksonenergy.com); 
mikew@bgenergy.com;jhazelrigg@fme.coop; Debbie Martin; 
cbrewer@clarkenergy.com 

Cc: Elaine Johns; Barry Birkett 
Subject: RFP Review, Round 2, call tomorrow 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Good afternoon everyone, 

Just a quick reminder for our scheduled call tomorrow at 3:15pm (ET). Please use the link below to see the presentation 
data, and use the call in number to hear/speak in the conversation. You will need to connect on both. 

Look forward to speaking with you all then, 
Mary Ellen 

You have been invited to a join.me meeting 

Join the meeting: join.me/EVI-1_EnerVision 

Friday, February 16, 20183: 15 PM 
Eastern Time (US & Canada) 
In my time zone? 

To dial in by phone: 
United States - Atlanta, GA 
+1.404.400.8750 
United States - Hartford, cr 
+1.860.970.0010 

More phone numbers 

Conference ID: 
702-156-323 # 

Need to share screen? Download the app 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I All. (866) 803-6037 I (888) 999-8840 
malY ellen.cole@ellervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta. GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26tll_28tl1 , 2018! 

Check us out at www.EnerVision-inc.com 

1 
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NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inq.com ), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Terri Combs <terri.combs@ekpc.coop> 
Friday, February 16, 2018 8:15 PM 
A L Rosenberger; Alan Ahrman - Owen; Barry Myers -- Taylor County; Bill Prather -
Farmers; Bobby Sexton--Big Sandy; Boris Haynes; Carol Fraley -- Grayson; Carol Wright -
Jackson Energy; Chris Brewer - Clark Energy; Debbie Martin -- Shelby; Dennis Holt; 
Elbert Hampton; Jerry Carter; Jimmy Longmire -- Salt River; Jody Hughes; Joe Spalding, 
Inter-County Energy; Joni Hazelrigg; Kelly Shepherd; Ken Arrington -- Grayson; Kerry 
Howard -- Licking Valley; Landis Cornett; Mark Stallons; Mickey Miller -- Nolin; Mike 
Williams -- Blue Grass; Paul Hawkins -- Farmers; Raymond Rucker; Ted Hampton; Ted 
Holbrook; Tim Eldridge; Tim Sharp - Salt River Electric; Wayne Stratton -- Shelby; 
William Shearer -- Clark 
Tony Campbell 
Sending on behalf of Tony Campbell: RE: Directors and CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Sending on behalf of Tony Campbell 

Directors/CEO's, 

At last Tuesday's board meeting, I was asked to create a committee to assist me in possibly finding resolution to the 
South Kentucky MOU issue. Following are the people I placed on the committee (the CEO's contacted me and requested 
to be on the committee): 1) Joe Spalding 2) Bill Shearer 3) Landis Cornett 4) Mike Williams 5) Tim Sharp 6) Chris 
Brewer and 7) Mark Stallons. 

I'm planning on having a kickoff conference call mid next week. We will then wait to get a date from Dennis Holt to 
meet with the South Kentucky board. I would assume Chairman Spalding would then want to update the board on our 
findings. 

Regards, 
Anthony "Tony" Campbell 
President and CEO 
Phone: 859-745-9313 
Fax: 859-744-7053 

Ali.~EAST KENTUCKY POWER C~PERATIVE 
A 1aUCM[oC(Jl(! EneEm' ~pe,[1Jr",e ~ 

Df:KPC SI\FETY IS. 

1<J.G.HT 
PRIVILEGED OR CONFIDENTIAL NOTICE: This electronic mail transmission is for the use of the named individual 
or entity to which it is directed and may contain information that is privileged or confidential. It is not to be transmitted to or 
received by anyone other than the named addressee (or a person authorized to deliver it to the named addressee). It is 

1 
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not to be copied or forwarded to any unauthorized persons. If you have received this electronic mail transmission in error, 
delete it from your system without copying or forwarding it, and notify the sender of the error by replying via email or by 
calling East Kentucky Power Cooperative, Inc. at 859-744-4812 (collect), so that our address record can be corrected. 
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Missy Moore 

From: 
Sent: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Sunday, February 18, 2018 12:57 PM 

To: Mark Stalions 
Subject: SKRECC Assignment Clause 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or dicl. links from 
unknown senders or unexpected email! *** 
Mark - below are the Assignment Provisions in the SKRECC Master EEl Agreement. The contract can be assigned to 
EKPC if Morgan consents (Morgan cannot unreasonably withhold consent). The first paragraph is the Master EEl 
template assignment language. The second paragraph is the amended language specific to the SKRECC-Morgan Stanley 
agreement. In addition, there is a reference to a term Affiliate, I have pulled template and amended language for that 
definition, too. "Affiliate" does not apply to EKPC, in this case. 

Please call if you have any questions, 
Elaine 

Master EEl template: 
10. 5 Assignment. Neither Party shall assign this Agreement or its rights hereunder 
wilhout the prior written consent of the other Party, which consent may be withheld in the 
exercise of its sale discretion; provided, however, either Party may, without the consent of the 
other Party (and without relieving itself from liability hereunder), (i) transfer, sell, pledge, 
encumber or assign this Agreement or the accounts, revenues or proceeds hereof in connection 
with ,any financing or other financial arrangements, (ii) transfer or assign this Agreement to an 
affiliate of such Party which affiliate's creditworthiness is equal to 01' higher than that of such 
Party, or (iii) transfer or assign this Agreement to any person or entity succeeding to all or 
substantially all of the assets whose creditworthiness is equal to or higher than tl,at of such Party; 
provided, however, that in each such case, any such assignee shall agree in writing to be bound 
by the terms and conditions hereof and so long as the transferring Party delivers such tax and 
enforceability assurance as the non-transferring Party may reasonably request. 

Amended SKRECC and Morgan Stanley agreement: 
Section 10.5, "Assignment", shall be amended by (1) deleting the phrase I!which consent may be 
withheld in the exercise of its sole discretion" and replacing with the following: "which consent 
shall not be unreasonably withheld"; (2) in clause (ii), replacing the words "affiliate" and 
"affiliate's" with, respectively. TlAf.filiate" and "Affiliate's"; and (3) in clause (iii), immediately 
after the words IIsubstantially all of the assets" inserting the words "of such Party and". 

A clarification to the definition of Affiliate: 
Master EEl template: 1.1 "Affiliate" means, with respect to any person, any other person (other than an 
individual) that, directly 01' indirectly, through one 01' more intermediaries, controls, or is 
controlled by, 01' is under common control with, such person. For this purpose, "control" means 
the direct or indirect ownership of fifty percent (50%) or more of the outstanding capital stock 01' 

other equity interests having ordinary voting power. 

Amended S](RECC and Morgan Stanley agreement: Seclion 1.1, "Affiliate" shall be amended by adding the following at the end thereof 
"; provided, 
however, that in the case ofPal'ly A, the term "Affiliate" shall not include Morgan Stanley 
Derivative Products Inc." 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 
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ENER VISI ON® 4170 Ashford Dunwoody Road I Suite660 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th , 2018! 

NOTICE; This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended rer:ipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.com), and delete this message and all copies and backups 
thereot Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Subject: 
Attachments: 

Dennis Holt <dholt@skrecc.com> 
Monday, February 12, 2018 7:25 AM 
bsexton@bigsandyrecc.com; Mike Williams (mikew@bgenergy.com); CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com); 
ted.hampton@cumberlandvalley.coop; jhazelrigg@fme.coop; 
carol.fraley@graysonrecc.com; jerry@intercountyenergy.net; 
carolwright@jacksonenergy.com; kkhoward@lvrecc.com; mmiller@nolinrecc.com; 
debbiem@shelbyenergy.com; bmyers@tcrecc.com; tony.campbell@ekpc.coop; Don 
Mosier, Mike McNalley; david.crews@ekpc.coop; Mark Stallons; Bill Prather, Tim Sharp 
EKPC Amendment Three 
DOC021218-02122018072337.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
In advance oftomorrow's EKPC Board Meeting I am sending the attached letter for your review. 

I look forward to seeing everyone at tomorrow's meeting. 

Dennis Holt 

President & CEO 
South Kentucky RECC 
Somerset, Kentucky 42503 
Phone 606-678-4121 

Cell 606-872-3555 
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Dcnnis Holt 
Pr(,5ident & CEO 
I'hono(('()6) 6784 11.1 

Dear Fellow Managers, 

~Qu!hJ~~tltuc~y 
RECC 

A Touchstone Energy"Cooperative ~~ 

February 12, 2018 

200 Elc('tric Avenue 
1'. O. Bo., 910 
Somerset KY 42502 

As you are all aware South Kentucky gave notice to East Kentucky Power (EKPC) 
on November 28, 2017 to exercise our Amendment Three Privileges. South Kentucky is 
aware of the concerns of otherEKPC Member Cooperatives that the cumulative effect of 
all Amendment Three elections could be significant cost-shifting between and among us. 
Because of South Kentucky's recognition of this fact we are willing to work with the 
other distribution cooperatives to help mitigate these concerns. 

South Kcntucky has contracted with Morgan Stanley for a 58 Megawatt fixed encrgy 
product, and a 68 Megawatt Financial Capacity Hedge product. While South Kentucky 
remains obligated under this contract to take 58 Megawatts from Morgan Stanley, we are 
open to reasonable options to reduce the impact on the other distribution cooperatives. 

During the due diligence phase of this transaction leading up to our Amendment Three 
notification to EKPC we have been very careful to meet all legal requirements outlined in 
Amendment Three and the corresponding Memorandum of Understanding agreed to by 
all of us, and approved by the Kentucky Public Service Commission. However, South 
Kentucky values its relationship to each of its sister cooperatives too much (0 allow 
disunity at EKPC. Because of this, at its recent monthly meeting, South Kentucky's 
Board of Directors voted and directed me to investigate ways in which we can reduce our 
election of 15% by 113, to a 10% election instead. 

I am sure each of you understands that South Kentucky cannot now directly reduce the 
amount of power being procured in the contract with Morgan Stanley due to contractual 
obligations; however, we believe there may be other ways to transfer and/or assign a 
portion of our contracted amount so as to benefit other cooperatives and tlatten out the 
effect of cost-shifting. We will all probably need EKPC's expertise in determining ways 
to achieve this transfer and/or assignment. 

South Kentucky has expended significant expense in staff time, consultants and attorneys 
to reach this point in the process. We would hope that whoever ultimately benefits from 
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this transfer will recognize this fact and South Kentucky would expect some reasonable 
mitigation of its financial outlay from the participant(s). 

South Kentucky stands ready to work with our sister distribution cooperatives to develop 
a plan to achieve the objective of mitigation of cost-shifting to the degree possible. I'm 
sure that we will all need to rely on EKPC' s assistance as we move forward to 
accomplish this goal. 

We can discuss this matter in greater detail at tomorrow's EKPC Board of Directors 
meeting. 

Sincerely Yours, 

Dennis Holt 
President & CEO 
South Kentucky RECC 
200 Electric Avenue 
Somerset, Kentucky 42503 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, February 12, 2018 7:28 AM 
Mark Stallons 
FW: EKPC Amendment Three 
DOC021218-02122018072337.pdf 

*** Exercise cautiou. This is au EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
This is our shot at 10% for all coops ........ and it may be our only shotl 

Carol Wright 
President & CEO 
606-364-9213 

,cON l:Jy" 
~\ ..... ~ -G./.) 
v '0 ..:r ",. 

From: Dennis Holt [mailto:dholt@skrecc.coml 
Sent: Monday, February 12, 2018 7:25 AM 
To: bsexton@bigsandyrecc.com; Mike Williams (mikew@bgenergy.com) <mikew@bgenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; 
ted.hampton@cumberlandvalley.coop; jhazelrigg@fme.coop; carol.fraley@graysonrecc.com; 
jerry@intercountyenergy.net; Carol Wright <carolwright@jacksonenergy.com>; kkhoward@lvrecc.com; 
mmiller@nolinrecc.com; debbiem@shelbyenergy.com; bmyers@tcrecc.com; tony.campbell@ekpc.coop; Don Mosier 
<Don.Mosier@ekpc.coop>; Mike McNalley <MichaeI.McNalley@ekpc.coop>; david.crews@ekpc.coop; Mark Stallons 
<mstallons@owenelectric.com>; Bill Prather <bprather@farmersrecc.net>; Tim Sharp <tjsharp@srelectric.com> 

Subject: EKPC Amendment Three 

In advance of tomorrow's EKPC Board Meeting I am sending the attached letter for your review. 

I look forward to seeing everyone at tomorrow's meeting. 

Dennis Holt 
President & CEO 
South Kentucky RECC 
Somerset, Kentucky 42503 
Phone 606-678-4121 
Cell 606-872-3555 
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Missy Moore 

From: 
Sent 
To: 

Cc: 
Subject: 
Attachments: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Tuesday, February 13, 20188:54 AM 
Mark Stallons; Carol Wright (carolwright@jacksonenergy.com); ~sharp@srelectric.com; 
mi kew@bgenergy.com; deb biem@shelbyenergy.com; j hazel rigg@fme.coop; 
cbrewer@clarkenergy.com 
Elaine Johns; Missy Moore 
RE: Kentucky Group, status update 
Kentucky Group Confidentiality AgreemenCConsteliation (FINAL) v3 2-7-18.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linI.s from 
unirnown senders or unexpected email! *** 
Good morning, 

We've received one more Confidentiality Agreement (Constellation) for your review and signature. I am waiting for one 
more to arrive (Calpine) and expect it sometime today. I'll send that over as soon as it is available. Please sign and 
return at your earliest convenience. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I All. (865) 803-6037 I (888) 999-8840 
mary ellen.coie@enervisiol1-inc.com I www.enervision-inc.com 

ENER VISI ON® 41 70 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely [or 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail Onio@enervision-inc.com), and delete this message and alJ copies and backups 
thereof. Thank you. 

From: Ma ry Ellen Cole 
Sent: Monday, February 12, 2018 12:21 PM 
To: Mark Stallons (mstallons@owenelectric.com) <mstallons@owenelectric.com>; Carol Wright 
(carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; tjsharp@srelectric.com; 'mikew@bgenergy.com' 
<mikew@bgenergy.com>; 'debbiem@shelbyenergy.com' <debbiem@shelbyenergy.com>; 'jhazelrigg@fme.coop' 
<jhazelrigg@fme.coop>; 'cbrewer@clarkenergy.com' <cbrewer@clarkenergy.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com>; 'Missy Moore' <mmoore@owenelectric.com> 
Subject: RE: Kentucky Group, status update 

Good afternoon all, 

I have received the attached revised and executed Confidentiality Agreements from three of the marketers so far (AEP, 
Morgan Stanley, and Sky Global). Please review, sign, and return to me at your earliest convenience. I'll provide the 
remaining two as soon as they are available. 
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Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 560 I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
2611'-28'it, 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mai] message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient. you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strlcay prohibited. H you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc com), and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Tuesday, February 6, 2018 5:02 PM 
To: Mark Stallons (mstallons@owenelectric.com) <mstallons@owenelectric.com>; Carol Wright 
(carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; tjsharp@srelectric.com; mil<ew@bgenergy.com; 
'debbiem@shelbyenergy.com' <debbiem@shelbyenergy.com>; 'jhazelrigg@fme.coop' <jhazelrigg@fme.coop>; 
'cbrewer@clarkenergy.com' <cbrewer@clarkenergy.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com>; 'Missy Moore' <mmoore@owenelectric.com> 
Subject: Kentucky Group, status update 

Good afternoon everyone, 

We have received confirmation from 3 of the 5 marketers (Morgan Stanley, AEP, and Constellation) that pricing should 
not change if the energy purchase increases to 70MW or if the Kentucky Group increases to 7 cooperatives. I expect to 
hear the same confirmation from the remaining two soon. 

With that, we will need to revise and execute new Confidentiality Agreements to include all of you as part of the 
Kentucky Group so that you can share information. I will revise the existing Confidentiality Agreements as such, and 
send copies executed by the marketers to you over the next few days. 

Looking forward to working with you all, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0548 I AI •. (865) 803-6037 I (888) 999-8840 
malY ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26jJ'-28t", 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and alJ attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
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sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Monday, February 12, 201812:22 PM 
Mark Stallons; Carol Wright (carolwright@jacksonenergy.com); tjsharp@srelectric.com; 
mikew@bgenergy.com; debbiem@shelbyenergy.com;jhazelrigg@fme.coop; 
cbrewer@clarkenergy.com 
Elaine Johns; Missy Moore 
RE: Kentucky Group, status update 
Kentucky Group CA...AEPEP _partially executed_02.07.2018.pdf; MSCG_NDA_Signed_ 
06Feb18.pdf; Kentucky Group & Sky Global NDA - 2-8-18.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT opeu attachments or click links from 
unlmown senders or unexpected email! *** 
Good afternoon all, 

I have received the attached revised and executed Confidentiality Agreements from three of the marketers so far (AEP, 
Morgan Stanley, and Sky Global). Please review, sign, and return to me at your earliest convenience. "II provide the 
remaining two as soon as they are available. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 464-0548 I All. (865) 803-6037 I (888) 999-8840 
malY ellen,cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suit.5S0 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28tIt, 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jn[o@enerrrision-inc.com),anddeletethismessageandall copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Tuesday, February 6, 2018 5:02 PM 
To: Mark Stallons (mstallons@owenelectric.com) <mstallons@owenelectric.com>; Carol Wright 
(carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; tjsharp@srelectric.com; mikew@bgenergy.com; 
'debbiem@shelbyenergy.com' <debbiem@shelbyenergy.com>; 'jhazelrigg@fme.coop' <jhazelrigg@fme.coop>; 
'cbrewer@clarkenergy.com' <cbrewer@clarkenergy.com> 
Cc: Elaine Johns <ElaineJohns@enervision-inc.com>; 'Missy Moore' <mmoore@owenelectric.com> 
Subject: Kentucky Group, status update 

Good afternoon everyone, 

1 



Witness: Mark Stallons

Attachment #1
Page #283  of 877

We have received confirmation from 3 of the 5 marketers (Morgan Stanley, AEP, and Constellation) that pricing should 
not change if the energy purchase increases to 70MW or if the Kentucky Group increases to 7 cooperatives. I expect to 
hear the same confirmation from the remaining two soon. 

With that, we will need to revise and execute new Confidentiality Agreements to include all of you as part of the 
Kentucky Group so that you can share information. I will revise the existing Confidentiality Agreements as such, and 
send copies executed by the marketers to you over the next few days. 

Looking forward to working with you all, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 464-0548 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc com 

ENER VrSION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Laale for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th , 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic maiJ Onto@enervision-inc,com), and delete this message and all copies and backups 
thereot Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
SUbject: 

Tim Sharp <\jsharp@srelectric.com> 
Monday, February 12, 20187:57 AM 
Elaine Johns; Mark Stallons; Carol Wright; Mike Williams; debbiem@shelbyenergy.com; 
Joni Hazelrigg; cbrewer@clarkenergy.com 
Missy Moore; Mary Ellen Cole; Barry Birkett 
RE: Round 2 Meeting 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 

I'm good anytime Friday. 

Tim 

-----Original Message-----
From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Sunday, February 11, 2018 9:35 PM 
To: mstallons@owenelectric.com;Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Mike Williams <mikew@bgenergy.com>; debbiem@shelbyenergy.com; Joni 
Hazelrigg <jhazelrigg@fme.coop>; cbrewer@clarkenergy.com 
Cc: mmoore@owenelectric.com; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com>; Barry Birkett 
<Barry.Birkett@enervision-inc.com> 
Subject: Round 2 Meeting 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email ! * * * 

With Round 2 pricing due in this Weds., 2/14, we were wondering if a Friday 2/16 afternoon meeting could work? 

I have down Blue Grass Board on 2/19. Is there another before then? 

Please let me know if you can make a joinme meeting on Friday 2/16 at 2:30pm. If not, let us know what works for you 

Thanks, 
Elaine 

Sent from my IPhone 

1 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Mike Williams <mikew@bgenergy.com> 
Monday, February 12, 2018 8:21 AM 
Elaine Johns; Mark Stallons; Tim Sharp; Carol Wright; debbiem@shelbyenergy.com; Joni 
Hazelrigg; cbrewer@clarkenergy.com 
Missy Moore; Mary Ellen Cole; Barry Birkett 
RE: Round 2 Meeting 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! **. 

I'm available anytime Friday. 

Sincerely, 

Michael I. Williams 
President/CEO 
Blue Grass Energy 

-----Original Message-----
From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Sunday, February 11, 2018 9:3S PM 
To: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Mike Williams <mikew@bgenergy.com>; debbiem@shelbyenergy.com; Joni 
Hazelrigg <jhazelrigg@fme.coop>; cbrewer@clarkenergy.com 
Cc: mmoore@owenelectric.com; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com>; Barry Birkett 
<Barry.Birkett@enervision-inc.com> 
Subject: Round 2 Meeting 

With Round 2 pricing due in this Weds., 2/14, we were wondering if a Friday 2/16 afternoon meeting could work? 

I have down Blue Grass Board on 2/19. Is there another before then? 

Please let me know if you can make a joinme meeting on Friday 2/16 at 2:30pm. If not, let us know what works for you 

Thanks, 
Elaine 

Sent from my IPhone 
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Missy Moore 

From: 
Sent 
To: 

Cc: 
Subject: 

Chris Brewer <cbrewer@clarkenergy.com> 
Monday, February 12, 2018 8:51 AM 
Elaine Johns; Mark Stallons; Tim Sharp; Carol Wright; Mike Williams; 
debbiem@shelbyenergy.com; Joni Hazelrigg 
Missy Moore; Mary Ellen Cole; Barry Birkett 
RE: Round 2 Meeting 

*.* Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! .** 

I should be available. 

Chris Brewer, PE 
cbrewer@clarkenergy.com 
859-901-9207 
President & CEO 
Clark Energy 

-----Original Message-----
From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Sunday, February 11, 2018 9:35 PM 
To: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Mike Williams <mikew@bgenergy.com>; debbiem@shelbyenergy.com; Joni 
Hazelrigg <jhazelrigg@fme.coop>; Chris Brewer <cbrewer@clarkenergy.com> 
Cc: mmoore@owenelectric.com; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com>; Barry Birkett 
<Barry.Birkett@enervision-inc.com> 
Subject: Round 2 Meeting 

With Round 2 pricing due in this Weds., 2/14, we were wondering if a Friday 2/16 afternoon meeting could work? 

I have down Blue Grass Board on 2/19. Is there another before then? 

Please let me know if you can make a joinme meeting on Friday 2/16 at 2:30pm. If not, let us know what works for you 

Thanks, 
Elaine 

Sent from my IPhone 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Joni Hazelrigg <jhazelrigg@fme.coop> 
Monday, February 12, 2018 9:26 AM 
Elaine Johns; Mark Stallons; Tim Sharp; Carol Wright; Mike WiJliams; 
debbiem@shelbyenergy.com; cbrewer@cJarkenergy.com 
Missy Moore; Mary Ellen Cole; Barry Birkett 
RE: Round 2 Meeting 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 

I am available anytime Friday. 
Thanks, 
Joni 

Joni Hazelrigg, President & CEO 
Fleming-Mason Energy Cooperative, Inc. 
P. O. Box 328 1449 Elizaville Rd. 
Flemingsburg, J<Y 41041 
0: 606.845.2661 C: 606.782.4526 F: 606.845.1008 

This institution is an equal opportunity provider and employer. 

CONFIDENTIALITY NOTICE. This documentation, including any attachments, transmitted by electronic mail is intended 
for the use of the individual to whom or the entity to which it is addressed, and may contain information which is 
proprietary, confidential, privileged and/or protected from disclosure by applicable laws. Confidentiality and privilege 
are not lost by this documentation having been sent to the wrong electronic mail address. If you are not the intended 
recipient (or the person responsible for delivering thereto) please immediately notify the sender and destroy this 
documentation and aJi copies (in any form and media); and note that any distribution, reproduction or other use of this 
documentation is strictly prohibited and may violate public and intellectual property laws. Thank you. 

-----Original Message-----
From: Elaine Johns [mailto:ElaineJohns@enervision-inc.com] 
Sent: Sunday, February 11, 2018 9:35 PM 
To: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Mike Williams <mikew@bgenergy.com>; debbiem@shelbyenergy.com;Joni 
Hazelrigg <jhazelrigg@fme.coop>; cbrewer@clarkenergy.com 
Cc: mmoore@owenelectric.com; Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com>; Barry Birkett 
<Barry.Birkett@enervision-inc.com> 
Subject: Round 2 Meeting 

With Round 2 pricing due in this Weds., 2/14, we were wondering if a Friday 2/16 afternoon meeting could work? 

I have down Blue Grass Board on 2/19. Is there another before then? 
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Please let me know if you can make a join me meeting on Friday 2/16 at 2:30pm. If not, let us know what works for you 

Thanks, 
Elaine 

Sent from my IPhone 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, February 12, 2018 7:25 AM 
'Elaine Johns'; Mark Stallons; Tim Sharp; Mike Williams; debbiem@shelbyenergy.com; 
Joni Hazelrigg; cbrewer@clarkenergy.com 
Missy Moore; Mary Ellen Cole; Barry Birkett 
RE: Round 2 Meeting 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or cIicI{ links from 
unlmown senders or unexpected email! *** 
I can join the meeting on Friday at 2:30pm. 

Thanks, 

Carol Wright 
President & CEO 
606-364-9213 

,.,ON liN,", 
0"'" '1>Q 

~. ~. 

-----Original Message-----
From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com) 
Sent: Sunday, February 11, 2018 9:35 PM 
To: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Mike Williams <mikew@bgenergy.com>; debbiem@shelbyenergy.com; Joni 
Hazelrigg <jhazelrigg@fme.coop>; cbrewer@clarkenergy.com 
Cc: mmoore@owenelectric.com; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com>; Barry Birkett 
<Barry.Birkett@enervision-inc.com> 
Subject: Round 2 Meeting 

With Round 2 pricing due in this Weds., 2/14, we were wondering if a Friday 2/16 afternoon meeting could work? 

I have down Blue Grass Board on 2/19. Is there another before then? 

Please let me know if you can make a join me meeting on Friday 2/16 at 2:30pm. If not, let us know what works for you 

Thanks, 
Elaine 

Sent from my IPhone 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Sunday, February 11, 20189:35 PM 
Mark Stallons; Tim Sharp; Carol Wright; Mike Williams; debbiem@shelbyenergy.com; 
Joni Hazelrigg; cbrewer@c1arkenergy.com 
Missy Moore; Mary Ellen Cole; Barry Birkett 
Round 2 Meeting 

••• Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! ••• 

With Round 2 pricing due in this Weds., 2/14, we were wondering if a Friday 2/16 afternoon meeting could work? 

I have down Blue Grass Board on 2/19. Is there another before then? 

Please let me know if you can make a joinme meeting on Friday 2/16 at 2:30pm. If not, let us know what works for you 

Thanl(s, 

Elaine 

Sent from my IPhone 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Missy Moore 
Thursday, February 8, 2018 2:04 PM 
Mark 5tallons 
Letter of Notice - Final 2.7.18 
Letter of Notice - FinaI2.7.18.doc 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 

Bill Prather < bprather@farmersrecc.net> 
Thursday, February 8, 2018 3:53 PM 
Tim Sharp 
bsexton@bigsandyrecc.com; Mike Williams (mikew@bgenergy.com); CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com); 

ted.hampton@cumberlandvalley.coop;jhazelrigg@fme.coop; 
carol.fraley@graysonrecc.com; jerry@intercountyenergy.net; 
carolwright@jacksonenergy.com; kkhoward@lvrecc.com; mmiller@nolinrecc.com; Mark 
Stallons; 'Dennis Holt' (dholt@skrecc.com); debbiem@shelbyenergy.com; 
bmyers@tcrecc.com; tony.campbell@ekpc.coop 
Re: EKPC Amendment Three Notification 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinll.s from 
unknown senders or unexpected email! *** 
Folks, 

Like Tim at Salt River, I wanted to give you a heads up that Farmers has likewise given EKPC 
notification on the remaining balance of our Amendment 3 rights. Farmers too, is hopeful that we can 
all determine a path forward that will be beneficial to all sixteen member-owners. We look forward to 
working together to find common ground that is fair to all. We do not philosophically support where 
Amendment 3 is currently taking us all, and hope we can find a better way for our sixteen members. 

Bill Prather 
Farmers RECC 

On Fri, Feb 2, 2018 at 7:11 AM, Tim Sharp <tjsharp@srelectric.com>wrote: 

As a courtesy, we want to make you aware that Salt River Electric has given East Kentucky Power notification 
yesterday of our intention to exercise our Amendment Three rights. 

Salt River Electric has given East Kentucky Power notice of our intent to acquire the remaining amount up to 
5% of our rolling three year average peak from an alternate source. This alternate source is scheduled to begin 
on September 1,2019. 

Per Tony Campbell's memo of 1130/18, Salt River is more than willing to work toward a strategy is more 
beneficial to all ofEKPC's members. 

Please feel free to contact me if you have any questions or concerns. 
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Tim Sharp 

Salt River Electric 

William T. Prather 
President/CEO 
Farmers Rural Electric Cooperative Corporation 
504 South Broadway 
Glasgow, Kentucky 42141 
270-651-2191, ext. 8300 
bprather@farmersrecc.com 

~~FARMER5 
"~RECC 

A "i.lIlChstOl1C Energy' Coopemtivc ~~ 

2 



Witness: Mark Stallons

Attachment #1
Page #294  of 877

Missy Moore 

From: 
Sent: 
To: 
Subject: 

Alan Ahrman <alanahrman@gmail.com> 
Friday, February 9,20182:34 PM 
Mark Stallons 
Re: FW: EKPC Amendment Three Notification 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{S from 
unlrnown senders or unexpected email! *** 
Call when you have time. 
Alan 

On Feb 9, 2018 1 :52 PM, "Mark Stallons" <mstallons@owenelectl'ic.com>wrote: 

Alan, 

I have forwarded this to all the EKPC CEO's, Tony, Don, Mike & David. I have not forwarded it to any directors. Let's 
discuss at your convenience. 

Mark 

From: Mark Stallons 
Sent: Friday, February 09, 2018 1:44 PM 
To: 'Bill Prather' <bprather@farmersrecc.net>; Tim Sharp <tjsharp@srelectric.com> 
Cc: bsexton@bigsandyrecc.com; Mike Williams (mikew@bgenergy.com) <mikew@bgenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; 
ted.hampton@cumberlandvalley.coop; jhazelrigg@fme.coop; carol.fraley@graysonrecc.com; 
jerry@intercountyenergy.net; carolwright@jacksonenergy.com; kkhoward@lvrecc.com; mmiller@nolinrecc.com; 
'Dennis Holt' (dholt@skrecc.com) <dholt@skrecc.com>; debbiem@shelbyenergy.com; bmyers@tcrecc.com; 
tony.campbell@ekpc.coop: Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley <MichaeI.McNallev@ekpc.coop>; 

david.crews@ekpc.coop 
Subject: RE: EKPC Amendment Three Notification 

Fellow Manager's, 

Owen has likewise given EKPC notification on the remaining balance of our Amendment 3 rights. As Tim and Bill have 
expressed, Owen is also hopeful that we can work together to find common ground and determine a pathway that 
meets all of our 500,000 plus members desire for affordable and reliable energy. As developed in 2003, Amendment 
3's differential between an individual coops ability to go to market for 15% while EKPC's allotment is simply 5%, has 

1 
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always been recognized and is a serious problem that creates major inequities. When we negotiated the MOU, 
unfortunately we were unable to mitigate this risk and agree on a common percentage that applied to both EI(PC and 
the Member Owners. 

In Owen's board room discussions, we used the attached excel spreadsheet to understand the Amendment 3 impacts 
to EI(PC and all 16 member owners. You are welcome to modify and use this model to see what your Cooperative's 
impacts are under a variety of scenarios. Please understand that some data is not readily available and as a result I have 
made assumptions that affect the outcome. For example in the last tab entitled "Cost shift", I used the 2017 capital 
credit allocations to estimate each cooperatives power bill. To receive a more accurate estimated impact, please input 
your actual 2017 Environmental Surcharge power expense in column D (highlighted green) and your Base Rate power 
bill in column F also highlighted green. 

The first tab, tiled "Jan 2018 Allotment", is a historical summary of Amendment 3 notices and the balances by 
cooperative as of February 8,2018. I have included Farmer's recent notice, however, I simply applied the notice to the 
remaining balance. If a prior notice has been rescinded then my assumption is not accurate. If you want to see the 
impact of your Cooperative's decision to give notice or to not give notice please update column X and Y highlighted in 
green and entitled 2018 PJM Notices with either your remaining balance in column Z, the pro-rata share in column AA, 
or leave as zero. Please note that column AE, titled "Net Member Savings(Loss)" identifies the resulting cost 
impact. As you change your notice and as others change their notice the impacts shift. 

The second tab, titled "A3 Savings" takes the noticed amount from tab 1 "Jan 2018 Allotment" and calculates the 
annual savings that your individual cooperative could expect in year 1 if the price spread was $20. You can change the 
price spread highlighted in green to any number you choose. 

The third tab, titled "EI(PC Impact" shows the impact on the Environmental Surcharge and on the Base Rates charged to 
each member owner based upon the number of cooperatives who have given notice. Please note that the cost shifts 
are proportional to the cost shifts identified in EI(PC's letter dated December 27, 2017 which discusses said cost shifts 
and mitigation. Please also note that the notices provided since November 2017 are estimated to result in roughly a $7 
Million dollar reduction (6.44%) in EKPC's environmental surcharge revenue and roughly a $22 Million reduction 
(2.88%) in base rate revenue. As you change your notice choice on tab 1, the impact is updated. 

The fourth tab, entitled "Cost Shift", displays the savings if you exercise Amendment 3, the resulting cost shifts, and the 
net impact on all 16 cooperatives. Unfortunately, the bottom line is that exercising your Amendment 3 option will not 
completely mitigate the negative cost impacts or totally reduce the cost shifts. The only successful way forward is for 
all of us is to sit down and develop a new path that is beneficial to all concerned. 

I do not claim the attached spreadsheet to be perfect, however, I do believe it is directionally correct and a good 
start. I am also very willing to work with interested parties to modify and improve the model. Should you have any 
questions, please do not hesitate to call. 
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Sincerely, 

Mark 

From: Bill Prather [mailto:bprather@farmersrecc.net] 
Sent: Thursday, February 08, 20183:53 PM 
To: Tim Sharp <tjsharp@srelectric.com> 
Cc: bsexton@bigsandyrecc.com; Mike Williams (mikew@bgenergy.com) <mikew@bgenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; 
ted.hampton@cumberlandvalley.coop; jhazelrigg@fme.coop; carol.fraley@graysonrecc.com; 
jerrv@intercountyenergy.net; carolwright@jacksonenergy.com; kkhoward@lvrecc.com; mmiller@nolinrecc.com; Mark 
Stallons <mstallons@owenelectric.com>; 'Dennis Holt' (dholt@skrecc.com) <dhoit@skrecc.com>; 
debbiem@shelbyenergy.com; bmyers@tcrecc.com; tony.campbell@ekpc.coop 
Subject: Re: EKPC Amendment Three Notification 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or cIid: links from 
unknown senders or unexpected email! *** 

Folks, 

Like Tim at Salt River, I wanted to give you a heads up that Farmers has likewise given EKPC 
notification on the remaining balance of our Amendment 3 rights. Farmers too, is hopeful that we 
can all determine a path forward that will be beneficial to all sixteen member-owners. We look 
forward to working together to find common ground that is fair to all. We do not philosophically 
support where Amendment 3 is currently taking us all, and hope we can find a better way for our 
sixteen members. 

Bill Prather 

Farmers RECC 

On Fri, Feb 2, 2018 at 7: 11 AM, Tim Sharp <tjsharp@srelectric.com> wrote: 

As a courtesy, we want to make you aware that Salt River Electric has given East Kentucky Power 
notification yesterday of our intention to exercise our Amendment Three rights. 

3 



Witness: Mark Stallons

Attachment #1
Page #297  of 877

I \ 

Salt River Electric has given East Kentucky Power notice of our intent to acquire the remaining amount up to 
5% of our rolling three year average peak from an alternate source. This alternate source is scheduled to begin 
on September 1, 2019. 

Per Tony Campbell's memo of 1/30/18, Salt River is more than willing to work toward a strategy is more 
beneficial to all ofEKPC's members. 

Please feel free to contact me if you have any questions or concerns. 

Tim Sharp 

Salt River Electric 

William T. Prather 
President/CEO 
Farmers Rural Electric Cooperative Corporation 
504 South Broadway 

Glasgow, Kentucky 42141 
270-651-2191, ext. 8300 
bprather@farmersrecc.com 

~~FARMER5 
~RECC 
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Missy Moore 

From: 
Sent: 
To: 

Subject: 
Attachments: 

David Crews <David.Crews@ekpc.coop> 
Wednesday, February 7, 2018 4:05 PM 
Barry Myers; Bill Prather; Bobby Sexton; Carol Fraley; Carol Wright - Jackson Energy; 
Chris Brewer - Clark Energy; Debbie Martin; Dennis Holt; Jerry Carter; Joni Hazelrigg; 
Kerry Howard; Mark Stallons; Mickey Miller; Mike Williams; Ted Hampton; Tim Sharp -
Salt River Electric 
Amendment 3 Allotment Jan 2018 for distribution.xlsx 
Amendment 3 Allotment Jan 2018 for distribution.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{s from 
unlmown senders or unexpected email! *** 
This is the spreadsheet updated with notices received today. 
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A3 Allotments, Based on Data Through January 2018 

Owner-Member s% 15% 
Cooperative 

Owner-Member Peak (MW) Average 
Election Election 

Feb 2015- Feb 2016- Feb 2017-

Jan 2016 Jan 2017 Jan 2018 
Big Sandy 89.5 58.8 74.3 74.2 3.7 11.1 
Blue Grass 410.9 324.4 383.2 372.8 18.6 55.9 
Clark 154.0 113.6 140.1 135.9 6.8 20.4 
Cumberland Valley 158.3 110.0 141.3 136.5 6.8 20.5 
Farmers 136.8 115.9 138.4 130.3 6.5 19.6 
Fleming Mason 198.0 179.7 189.1 188.9 9.4 28.3 
Grayson 85.2 58.3 72.7 72.1 3.6 10.8 
Inter-County 171.1 134.4 158.6 154.7 7.7 23.2 
Jackson 327.7 232.2 293.6 284.5 14.2 42.7 
Licking Valley 88.6 60.6 76.6 75.3 3.8 11.3 
Nolin 230.4 199.1 216.1 215.2 10.8 32.3 
Owen 430.9 401.5 447.5 426.6 21.3 64.0 
Salt River 316.1 262.0 306.4 294.8 14.7 44.2 
Shelby 120.5 101.6 113.9 112.0 5.6 16.8 
South Kentucky 458.9 353.4 426.2 412.9 20.6 61.9 
Taylor 160.2 139.1 157.0 152.1 7.6 22.8 

Total 3,537.0 2,844.5 3,335.0 3,238.8 161.9 

C:IUserslmmoorelAppDalaILocaIIMicrosof!IWindowsIINetCacheIContent.OutlooklCSSSLUWPlAmendment 3 Allotment Jan 2018 for distribution 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Mike McNalley < MichaeI.McNalley@ekpc.coop> 
Wednesday, February 7, 2018 9:33 AM 
Mark Stallons 
FW: Amendment 3 Allotment Jan 2018 for distribution.xlsx 
Amendment 3 Allotment Jan 2018 for distribution.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{s from 
unknown senders or unexpected email! *** 

Mike McNalley 
EVP & CFO 
East Kentucky Power Cooperative, Inc. 
859-745-92090 
859-595-3897 C 
Michael.mcnallev@ekpc.coop 

From: Sally Witt 
Sent: Tuesday, February 6, 20184:51 PM 
To: David Crews <David .Crews@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<Michael.McNalley@ekpc.coop> 
Cc: Julie Tucker <julie.tucker@ekpc.coop> 
Subject: Amendment 3 Allotment Jan 2018 for distribution.xlsx 

Attached is an updated version, including Mike's additional column. Please let me know what changes you 

have. 

Thanks! 

Sally 
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A3 Allotments, Based on Data Through January 2018 

Owner-Member 5% 15% 
Cooperative 

Owner-Member Peak (MWj Average I . EI . 
E ectlon ectlon 

Feb 2015- Feb 2016- Feb 2017-
Jan 2016 Jan 2017 Jan 2018 

Big Sandy 89.5 58.8 74.3 74.2 3.7 11.1 
Blue Grass 410.9 324.4 383.2 372.8 18.6 55.9 
Clark 154.0 113.6 140.1 135.9 6.8 20.4 
Cumberland Valley 158.3 110.0 141.3 136.5 6.8 20.5 
Farmers 136.8 115.9 138.4 130.3 6.5 19.6 
Fleming Mason 198.0 179.7 189.1 188.9 9.4 28.3 
Grayson 85.2 58.3 72.7 72.1 3.6 10.8 
Inter-County 171.1 134.4 158.6 154.7 7.7 23.2 
Jackson 327.7 232.2 293.6 284.5 14.2 42.7 
Licking Valley 88.6 60.6 76.6 75.3 3.8 11.3 
Nolin 230.4 199.1 216.1 215.2 10.8 32.3 
Owen 430.9 401.5 447.5 426.6 21.3 64.0 
Salt River 316.1 262.0 306.4 294.8 14.7 44.2 
Shelby 120.5 101.6 113.9 112.0 5.6 16.8 
South Kentucky 458.9 353.4 426.2 412.9 20.6 61.9 
Taylor 160.2 139.1 157.0 152.1 7.6 22.8 

Total 3,537.0 2,844.5 3,335.0 3,238.8 161.9 

C:IUserslmmoorelAppDatalLocallMicrosoftlWindowsllNetCacheIContent.OutlooklCSSSLUWPlAmendment 3 Allotment Jan 2018 for distribution (003) 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Carol Wright <carolwright@jacksonenergy.com> 
Wednesday, February 7, 2018 9:05 AM 
Elaine Johns; Mark Stallons 
Fwd: Notification Letter to EKPC - Jackson Energy 
Notification_to_EKPC_ -)ackson_Energy_2-7 -18_-_Chairman. pdf; A TT00001.htm 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{s from 
unknown senders or unexpected email! *** 
Please review my notice letter and let me know your thoughts on the paragraph noted how to apply the energy 
and demand to Rate E substations. 

Thanks, 

Carol 

Sent from my iPad 

Begin forwarded message: 

From: Carol Wright <carolwright@jacksonenergy.com> 
Date: February 7,2018 at 9:04:10 AM EST 
To: Carol Wright <carolwright@jacksonenergy.com> 
SUbject: Notification Letter to EKPC - Jacl{Son Energy 
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~ JACKSON ENERGY 
u.©©©[P)~[R1~ iF~W~ 

® A "!ollchstonc Encr!N' Cooperative ~~ 

115 Jackson Energy lane 
McKee, Kentucky 40447 
Telephone (606) 364-1000. Fax (606 364-1007 

February 7, 2018 

Mr. Tony Campbell 
President and CEO 
East Kentucky Power Cooperative 
4775 Lexington Road 
Winchester, KY 40392 

RE: Alternate Source Notice Pursuant to Amendment No.3 to the Wholesale Power Contract 
Between East Kentucky Power Cooperative and Jackson Energy Cooperative Corporation 

Mr. Campbell: 

Jackson Energy Cooperative Corporation (hereafter, "Member") hereby provides an Alternate Source 
Noticc to East Kentucky Power Cooperative, Inc. (hereafter, "EKPC") pursuant to Amendment No . .3 to 
the Wholesale Power Contract between EKPC and Member dated November 21,2003, as interpreted in 
the Memorandum of Understanding and Agreement Regarding Alternative Power Sources between EKPC 
and each of the Owner Members dated July 16,2015. 

Notice is given to EKPC that Member intends to use an Alternate Source to reduce its purchases from 
EKPC under the Wholesale Power Contract beginning September 1,2019 and continuing for a period of 
20 years. 

The capacity of the Alternate Source is 8 MW and was calculated at the level equal to five percent (5%) 
of the rolling average of Member's coincident peak demand for the siugle calendar mouth with the 
highest average peak demand occurring during each of the three (3) twelve-mouth (12-month) periods 
immediately preceding this notice, less previously-noticed North American Biofuels and Dupree Energy 
Resources; in addition to, most recent noticed Lock 12 and Lock 14 Hydro Partners, LLC. Our notice is 
in reference to the A3 Allotment spreadsheet by EKPC which includes the mouth of January 2018 in the 
calculation. 

The Alternate Source shall reduce the Member's energy and demand on all substations on Rate E 
excluding the following substations: Beattyville, Hargett, McKee, Millers Creek and Rice. The energy 
and demand of the Alternate Source shall be applied proportionately to onloffpealc usage using the 
seasonal ratio in Rate E. 

The Alternate Source is anticipated to be a market purchase by Member under a power purchase 
agreement or similar contractnal arrangement that will provide for delivery of the capacity designated 
above in every honr of the term oftbe Alternate Source. 
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It is anticipated that the Alternate Source wiiJ be interconnected or delivered to EKPC's or another 
entity's transmission system. 

We will provide additional detail regarding the Alternate SOUl'ce when it is available and look fOlward to 
working with EKPC on implementation. 

If you have any questions regarding this Alternate Source Notice, please contact Carol Wright, President 
& CEO, directly at 606-364-9213. 

Sincerely, 

Phillip Thompson 
Chairman of the Board 
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Missy Moore 

From: 
Sent: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Thursday, February 8, 2018 12:16 PM 

To: Mark Stallons 
Subject: RE: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or c1ic\{ Iin\{S from 
unknown senders or unexpected email! *** 
Did you see in SKRECC's notice - they refer to the MOU dated July 15, 2015 (not July 16). Were there 2 different 
versions? My copy says July 16. 

From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Tuesday, February 6, 2018 12:09 PM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>;Joni 
Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; Jim Crawford 
<JCrawford@cbkylaw.com>; Missy Moore <mmoore@owenelectric.com> 
Subject: EKPC A3 Notice 

Elaine, 

I have revised my notice after confirming with David Crews that Owen's 5% maximum 36 month rolling coincident peak 
has moved from 18.5MW to 18.9MW as a result ofthe January 2018 load levels. Please review and advise. I would like 
to send this update later today. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

V Direct Line: 502-563-3500 
if Mobile: 502-514-1650 
I:2:IEmail: mstallons@owenelectric.com 

OWEN .r;:;/ar'tri ...... 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

1 
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PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sole use of the Intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy ali copies of the original message. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Thursday, February 8, 2018 1 :57 PM 

To: Mark Stallons 
Subject: RE: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachmeuts or click links from 
unlmown seuders or unexpected email! *** 
I saw that as Tim asked me to review his revised notice this morning. 

BTW, I was looking at the latest A3 Allotment spreadsheet, so you had them fix your interruptible load?? Good to 

see! @ 

From: Marl< Stallons [mailto:mstallons@owenelectric.com] 
Sent: Thursday, February 8,20181:55 PM 
To: Elaine Johns <ElaineJohns@enervision-inc.com> 
Cc: Missy Moore <mmoore@owenelectric.com> 
Subject: RE: EKPC A3 Notice 

Elaine, 

I saw that as well and was puzzled. However, as I recall, there was one copy with individually Signed signature 
pages. Member Owner Cooperatives signed on different dates and mailed a signed copy to EKPC who collected 
everyone's signed agreement. I have asked Missy to verify when we signed ours. 

Mark 

From: Elaine Johns [mailto:ElaineJohns@enervision-inc.com] 
Sent: Thursday, February 08, 2018 12:16 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: RE: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linI,s from 
unknown senders or uuexpected email! *** 
Did you see in SKRECC's notice - they refer to the MOU dated July 15, 2015 (not July 16). Were there 2 different 
versions? My copy says July 16. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Tuesday, February 6, 2018 12:09 PM 
To: Elaine Johns <ElaineJohns@enervision-inc.com> 
Cc: mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; Joni 
Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>;Jim Crawford 
<JCrawford@cbkylaw.com>; Missy Moore <mmoore@owenelectric.com> 
Subject: EKPC A3 Notice 

Elaine, 

1 
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I have revised my notice after confirming with David Crews that Owen's 5% maximum 36 month rolling coincident peak 
has moved from 18.5MW to 18.9MW as a result ofthe January 2018 load levels. Please review and advise. I would like 
to send this update later today. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'2 Direct Line: 502-563-3500 
'iii1 Mobile: 502-514-1650 
i?:]Email: mstallons@owenelectric.com 

OWEN Elec)trfc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the Intended recipientCs) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient/ please contact the 
sender by reply e-mail and destroy all caples of the original message. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Wednesday, February 7, 2018 9:27 AM 
Carol Wright; Mark Stallons 
RE: Notification Letter to EKPC - Jackson Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{s from 
unknown senders or unexpected email! *** 
The rest of the components meet the MOU requirements. 

From: Elaine Johns 
Sent: Wednesday, February 7, 2018 9:23 AM 
To: 'Carol Wright' <carolwright@jacksonenergy.com>; Mark Stallons <mstallons@owenelectric.com> 
Subject: RE: Notification Letter to EKPC - Jackson Energy 

I'm on a conference call right now, but not sure I understand your substations that are excluded? 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Wednesday, February 7, 2018 9:05 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Notification Letter to EKPC - Jackson Energy 

Please review my notice letter and let me know your thoughts on the paragraph noted how to apply the energy and 
demand to Rate E substations. 

Thanks, 

Carol 

Sent from my iPad 

Begin forwarded message: 

From: Carol Wright <carolwright@jacksonenergy.com> 

Date: February 7, 2018 at 9:04:10 AM EST 
To: Carol Wright <carolwright@jacksonenergy.com> 
Subject: Notification Letter to EKPC - Jackson Energy 

-----------------------------------------------------.-----
Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Carol Wright <carolwright@jacksonenergy.com> 
Wednesday, February 7,20189:28 AM 
Elaine Johns 
Mark Stallons 

Subject: Re: Notification Letter to EKPC - Jackson Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 
Excluding the ones where I have noticed other projects .... 

Sent from my iPhone 

On Feb 7, 2018, at 9:23 AM, Elaine Johns <ElaineJohns@enervision-inc.com> wrote: 

I'm on a conference call right now, but not sure I understand your substations that are excluded? 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Wednesday, February 7, 20189:05 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Notification Letter to EKPC - Jackson Energy 

Please review my notice letter and let me know your thoughts on the paragraph noted how to apply the 
energy and demand to Rate E substations. 

Thanks, 

Carol 

Sent from my iPad 

Begin forwarded message: 

From: Carol Wright <carolwright@jacksonenergy.com> 
Date: February 7, 2018 at 9:04:10 AM EST 
To: Carol Wright <carolwright@jacksonenergy.com> 
Subject: Notification Letter to EKPC - Jackson Energy 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Wednesday, February 7, 2018 9:37 AM 
Carol Wright 
Mark Stallons 
RE: Notification Letter to EKPC - Jackson Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
One more question: I don't understand the need to indicate the spread of energy proportionately to on/off peak usage, 
since that should be done automatically by EKPC based on the 7x24 block. Still, it should not hurt to include. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Wednesday, February 7, 2018 9:28 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: Re: Notification Letter to EKPC - Jackson Energy 

Excluding the ones where I have noticed other projects .... 

Sent from my iPhone 

On Feb 7, 2018, at 9:23 AM, Elaine Johns <ElaineJohns@enervision-inc.com> wrote: 

I'm on a conference call right now, but not sure I understand your substations that are excluded? 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Wednesday, February 7, 2018 9:05 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Notification Letter to EKPC - Jackson Energy 

Please review my notice letter and let me know your thoughts on the paragraph noted how to apply the 
energy and demand to Rate E substations. 

Thanks, 

Carol 

Sent from my iPad 

Begin forwarded message: 

From: Carol Wright <carolwright@jacksonenergy.com> 
Date: February 7, 2018 at 9:04:10 AM EST 
To: Carol Wright <carolwright@jacksonenergy.com> 
Subject: Notification Letter to EKPC - Jackson Energy 
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Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Carol Wright <carolwright@jacksonenergy.com> 
Wednesday, February 7, 2018 12:24 PM 
Mark Stallons 
Ela'rne Johns 

Subject: Re: Notification Letter to EKPC - Jackson Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
I was afraid EK would credit all the purchase to off peak .... 

Sent from my iPhone 

On Feb 7, 2018, at 10:49 AM, Mark Stallons <mstallonS®owenelectric.com> wrote: 

Carol & Elaine, 

I assume at substations where you have already given an A3 notice, that there is not enough load 24x7 
to accept a second block of load, therefore you exclude that substation. I also understand that by 
pointing EI<PC to Rate E billed load you are targeting the benefit to your residential & small commercial 
load and excluding rate B/C large loads or special contracts. Since David is asking me to update my 
notice with actual load, I will look at doing the same and target Rate E for the notice. 

I am not understanding the need to indicate the spread of energy proportionately to onloff peak 
usage. Please clarify. 

Mark 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Wednesday, February 07,20189:05 AM 
To: Elaine Johns <ElaineJohns@enervision-inc.com>; Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Notification Letter to EI<PC - Jackson Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
Iinl{s from unknown senders or unexpected email! *** 
Please review my notice letter and let me know your thoughts on the paragraph noted how to 
apply the energy and demand to Rate E substations. 

Thanks, 

Carol 

Sent from my iPad 

Begin forwarded message: 

From: Carol Wright <carolwright@jacksonenergy.com> 
Date: February 7, 2018 at 9:04:10 AM EST 
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To: Carol Wright <carolwright@jacksonenergy.com> 
Subject: Notification Letter to EKPC - Jacll;son Energy 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Wednesday, February 7, 2018 1 :57 PM 
Carol Wright 
Mark Stallons 

Subject: Re: Notification Letter to EKPC - Jackson Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{s from 
unlrnown senders or unexpected email! *** 
Always safe to err on clarification side - besides ifEKPC made such moves to off peak, that could lead to legal 
questions. 

Sent from my iPad 

On Feb 7, 2018, at 12:24 PM, Carol Wright <carolwright@jacksonenergy.com>wrote: 

I was afraid EK would credit all the purchase to off peak .... 

Sent from my iPhone 

On Feb 7, 2018, at 10:49 AM, Mark Stallons <msta110ns@owenelectric.com> wrote: 

Carol & Elaine, 

I assume at substations where you have already given an A3 notice, that there is not 
enough load 24x7 to accept a second block of load, therefore you exclude that 
substation. I also understand that by pointing EKPC to Rate E billed load you are 
targeting the benefit to your residential & small commercial load and excluding rate B/C 
large loads or special contracts. Since David is asking me to update my notice with 
actual load, I will look at doing the same and target Rate E for the notice. 

I am not understanding the need to indicate the spread of energy proportionately to 
on/offpea1( usage. Please clarify. 

Mark 

From: Carol Wright [mailto:carolwright@jacksonenergy.comj 
Sent: Wednesday, February 07, 2018 9:05 AM 
To: Elaine Johns <ElaineJohns@enervision-inc.com>; Mark Stallons 
<mstallons@owenelectric.com> 
Subject: Fwd: Notification Letter to EKPC - Jackson Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open 
attachments or click links from unknown senders or unexpected email! *** 
Please review my notice letter and let me know your thoughts on the paragraph 
noted how to apply the energy and demand to Rate E substations. 

1 



Witness: Mark Stallons

Attachment #1
Page #316  of 877

Thanks, 

Carol 

Sent from my iPad 

Begin forwarded message: 

From: Carol Wright <carolwright@jacksonenergy.com> 
Date: February 7, 2018 at 9:04:10 AM EST 
To: Carol Wright <carolwright@jacksonenergy.com> 
Subject: Notification Letter to EKPC - Jacl{son Energy 

Spam I Not spam 
Forget previous vote 

2 



Witness: Mark Stallons

Attachment #1
Page #317  of 877

Missy Moore 

From: 
Sent: 
To: 
Subject: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Wednesday, February 7, 2018 9:23 AM 
Carol Wright; Mark Stallons 
RE: Notification Letter to EKPC - Jackson Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT opeu attachments or click link~ from 
unknown senders or unexpected email! *** 
I'm on a conference call right now, but not sure I understand your substations that are excluded? 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Wednesday, February 7,20189:05 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Notification Letter to EKPC - Jackson Energy 

Please review my notice letter and let me know your thoughts on the paragraph noted how to apply the energy and 
demand to Rate E substations. 

Thanks, 

Carol 

Sent from my iPad 

Begin forwarded message: 

From: Carol Wright <carolwright@iacksonenergy.com> 
Date: February 7, 2018 at 9:04:10 AM EST 
To: Carol Wright <carolwright@iacksonenergy.com> 
Subject: Notification Letter to EKPC - Jackson Energy 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Mary Ellen Cole < Mary_Ellen.Cole@enervision-inc.com> 
Tuesday, February 6, 2018 5:02 PM 
Mark Stallons; Carol Wright (carolwright@jacksonenergy.com); ljsharp@srelectric.com; 
mikew@bgenergy.com; debbiem@shelbyenergy.com;jhazelrigg@fme.coop; 
cbrewer@clarkenergy.com 
Elaine Johns; Missy Moore 
Kentucky Group, status update 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Good afternoon everyone, 

We have received confirmation from 3 of the 5 marketers (Morgan Stanley, AEP, and Constellation) that pricing should 
not change if the energy purchase increases to 70MW or if the Kentucky Group increases to 7 cooperatives. I expect to 
hear the same confirmation from the remaining two soon. 

With that, we will need to revise and execute new Confidentiality Agreements to include all of you as part of the 
Kentucky Group so that you can share information. I will revise the existing Confidentiality Agreements as such, and 
send copies executed by the marketers to you over the next few days. 

Looking forward to working with you all, 
Mary Ellen 

Mary Ellen Cole L.ad Consultant 
Main (86S) 4S4-0S48 I Alt. (86S) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170Allh/ord Dunwoody Road I Suit.SSO I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28t1' , 2018! 

Checl< us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential information intended solely for 
the use 01 the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnio@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

David Crews <David.Crews@ekpc.coop> 
Tuesday, February 6, 2018 5:11 PM 
Mark Stallons 
Letter of Notice -Final draft 
Letter of Notice -Final draft.docx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
A few minor comments. Call me at your convenience. 
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February 2, 2018 

Mr. Anthony S. Campbell 
President and CEO 
East Kentucky Power Cooperative 
4775 Lexington Road 
P.O. Box 707 
Winchester, KY 40392·0707 

Dear Mr. Campbell, 

Pursuant to the provisions of the Amendment No.3 to the Wholesale Power Contact between East 
Kentucky Power Cooperative, Inc. ("EKPC"), and Owen Electric Cooperative Inc. ("Owen Electric") dated October 
23, 2003 ("Amendment 3")' and the Memorandum of Understanding and Agreement regarding Alternate Power 
Sources, between EKPC and the 16 Owner Members of EKPC Including Owen Electric, dated July 16, 2015 
("MOU"), Owen Electric does hereby provide the following notice of its election to reduce its purchases of 
electric power from EKPC and replace same with electric power furnished from an Alternate Source. 

According to the provisions of Section 4(A) of the MOU there are five (5) primary procedures and 
requirements for the content of this notice; in compliance with these prOVisions, Owen Electric provides the 
required Information with respect to its Alternate Source election immediately following each listed item. 

(l) the term durIng which the Alternate Source wilf be used to reduce the Owner Members 
purchases from EKPC under the Wholesale Power Contract, including the date on which such use 
will begin, and the length of time during which such use wifJ continue, which length may not 
exceed 20 years (Including any renewal options for an Alternate Source that is a contract with a 
third party) 

The Alternate Source (which Is further described below) will be used to supply18.9 
MW's of Owen Electric's power requirements outside of and separate from the 
Wholesale Power contract between Owen Electric and EKPC for a term of~-2qy~rs." __ . 
commencing at 12:00 a.m. (EST) on September 1, 2019. 

(Ii) the maximum electrical capacity, in kW, to be available from the Alternate Source and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the Alternate 
Sources, appropriately taking Into account expected losses, If any 

Commented 10(:1]: If I were going to do this I would give 
notice for 20 years. The notice requirement to come back 
under the Wholesale Power Contract would be 18 months. 

The maximum electrical capacity to be available from the Alternate Source, and the 
corresponding amount of reduction In demands to be served by EKPC as a result of the 

use of the Alternate Source, is ~8,900 k~_. _, ""_ ... _",."_""",_"""_,_""_""",_,_,,,,,,,_,_,,. --1 Commented (DeZ]: New number from Sally. 

(iii) a general description of the nature of the Alternate Source and the primary generating facilities 
from which the subject electr(c power and energy will be produced 
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The Alternate Source shall be In the form of Owen Electric becoming a PJM member 
and purchasing energy, capacity, transmission and services required by PJM policies 
from the PJM Market. 

(Iv) the approximate, expected pattern of use or dispatching of the Alternate Source and the 
corresponding pattern of the hourly reductions In energy to be purchased by the Owner Member 
from EKPC 

The Alternate Source will supply the 18,900 kW of energy all hours of each year of the 
~-20 year tern\~~rc~";:tsln~,sam,!'l fro~, the p~,~~.~.c:>lesa!~~!.~"" __ ,,_,, __ ,,,~_. __ -( Commented [De3]: Same comment as above. 

(v) a designation of whether the Alternate Sources will be: 

(a) interconnected to the Owner Member's distributIon system (and not to any transmIssion 
system) and will not produce energy in any hour in excess of the Owner Member's load at 
the Related EKPC PoInt of Delivery, Such Alternate Sources are referred to In in the MOU&A 
as "Behind the Meter Sources", The "Related EKPC PoInt of Delivery" with respect to any 
Alternate Sources is the point of delivery under the Owner Member's Wholesale Power 
Contract through whIch energy purchased from EKPC would be used to serve the load served 
by the Alternate Source if the Alternate Source did not exist; 

(b) interconnected or delivered to EKPC's or another entity's transmission system; or 

(c) interconnected to the Owner Members distribution system and will produce energy that 
exceeds the Owner Member's load at the Related EKPC Point ofDeJivery. 

The Alternate Source will be: (b) Interconnected or delivered to EKPC's or another 
entity's transmission system. 

Owen Electric will provide additional detail regarding the Alternate Source when it Is available and looks 
forward to work with EKPC on implementation. 

Please let me know If you have any questions regarding this Alternate Source, 

Sincerely, 

Mark A, Stallons 
President and CEO 
Owen Electric Cooperative 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Tuesday, February 6, 2018 7:53 AM 
Mark Stallons; Tim Sharp; Carol Wright; mikew@bgenergy.com; Chris Brewer; Debbie 
Martin; Joni Hazelrigg 
Mary Ellen Cole; Barry Birkett 
Mark to Market Examples 
Mark to Market Examples for Kentucky Group 02 2018.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl(s from 
unknown senders or unexpected email! *** 
All, we have put together 3 examples on how mark to market works. Please note Example #3 - we discuss a concept of 
credit threshold which is a component negotiated in mark to market transactions. The goal is to have a credit threshold 
high enough so that a mark is not triggered. 

Note: the print paper is set to llx17 so it's all on one page! 

Please let me know if you'd like to discuss further. Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) S 10-29 10 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision~inc.com I www.enervision-inc.com 

ENERVrSION® 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta.GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th ,2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader althis message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 
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Mark to Market Examples for a 50 MW 7x24 Purchase with a 10 Year Term 

Scenario 1: Contract executed at a price of $40 per MWh, in December 2018 the market falls to $35. 
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 

Alt Supply MWh 438,000 438,000 438,000 438,000 438,000 438,000 438,000 438,000 438,000 438,000 
Alt Supply Cost per MWh $40.00 $40.00 $40,00 $40,00 $40.00 $40.00 $40.00 $40,00 $40.00 $40.00 
Current Market Value $35.00 $35.00 $35.00 $35,00 $35.00 $35.00 $35.00 $35.00 $35.00 $35.00 
Mark-to-Market Calculation $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 

Total Marketer Exposure to Cooperative $21,900,000 
Total Cooperative Exposure to Marketer $0 

Explanation: Because the market price has dropped since the transaction was executed, the marketer would lose money selling rts power in the market if the transaction were terminated for 

any reason, thus it has a credit exposure to the cooperative. Therefore, the cooperative would be required to post collateral (likely a letter of credit) unless the credit threshold is $21 ,900,00 
or higher, with collateral to be reduced over time as the future MWh to be delivered are reduced. 

Scenario 2: Contract executed at a price of $40 per MWh, in December 2018 the market increases to $45 
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 

Alt Supply MWh 438,000 438,000 438,000 438,000 438,000 438,000 438,000 438,000 438,000 438,000 
Alt Supply Cost per MWh $40.00 $40.00 $40.00 $40.00 $40.00 $40.00 $40.00 $40.00 $40.00 $40.00 
Current Market Value $45.00 $45.00 $45.00 $45.00 $45.00 $45.00 $45.00 $45.00 $45.00 $45.00 
Mark-to-Market Calculation $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 

Total Marketer Exposure to Cooperative $0 
Total Cooperative Exposure to Marketer $21,900,000 

Explanation: Because the market price has increased since the transaction was executed, the cooperative would pay more in the market to replace the transaction if it were terminated for 

any reason, thus it has a credit exposure to the marketer. Therefore, the marketer would be required to post collateral (likely a letter of credit) unless the credit threshold is $21,900,000 or higher, 
with collateral to be reduced over time as the future MWh to be delivered are reduced. 

Scenario 3: Contract executed at a price of $40 per MWh; in January 2022 the market price increases to $45; in January 2026 the market price falls to $30 

Alt Supply MWh 
Alt Supply Cost per MWh 
Current Market Value 
Mark-to-Market Calculation 

Alt Supp!y MWh 
Alt Supply Cost per MWh 
Current Market Value 
Mark-to-Market Calculation 

Through end of 2021: 
Total Marketer Exposure to Cooperativ. 
Total Cooperative Exposure to Markete 

January 2022: 
Total Marketer Exposure to Cooperativi 
Total Cooperative Exposure to Markete 

January 2026: 
Total Marketer Exposure to Cooperativ. 
Total Cooperative Exposure to Markete 

Explanation: 

2020 
438,000 

$40.00 
$40.00 

$0 

$0 
$0 

$0 
$17,520,000 

$17,520,000 
$0 

2021 2022 
438,000 438,000 

$40.00 $40.00 
$40.00 $45.00 

$0 $2,190,000 

- Through the end of 2021, neither party has market exposure to the other. 

2023 2024 2025 2026 2027 
438,000 438,000 438,000 438,000 438,000 

$40.00 $40.00 $40.00 $40.00 $40.00 
$45.00 $45.00 $45.00 $45.00 $45.00 

$2,190,000 $2,190,000 $2,190,000 $2,190,000 $2,190,000 

438,000 438,000 
$40.00 $40.00 
$30.00 $30.00 

$4,380,000 $4,380,000 

2028 2029 
438,000 438,000 

$40.00 $40.00 
$45.00 $45.00 

$2,190,000 $2,190,000 

438,000 438,000 
$40.00 $40.00 
$30.00 $30.00 

$4,380,000 $4,380,000 

- In January 2022, because the market price has increased, the cooperative would pay more in the market to replace the transaction if it were terminated for any reason. Therefore, the marketer 
would be required to post collateral unless the credit threshold is $17,520,000 or higher, with collateral to be reduced over time as the future MWh to be delivered are reduced. 

- In January 2026, because the market price has decreased below the contract price, (1) the cooperative would retum the marketer's collateral and (2) the cooperative would be required to post 
collateral unless the credit threshold was $17,250,000 or higher, with the collateral to be reduced over time as described above. 

prepared by EnerVision, Inc. Created 2/5/2018 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Any time before 11 or after 2. 

Mike McNalley 
EVP & CFO 

Mike McNalley <MichaeLMcNalley@ekpc.coop> 
Monday, February 5, 2018 7:23 PM 
Mark Stallons 
Re: A3 Cost Shift Spreadsheet 
image001.jpg 

East Kentucky Power Cooperative, Inc. 
859-745-9209 office 
859-595-3897 cell 
michael.mcnalley@ekpc.coop<mailto:michael.mcnalley@ekpc.coop> 

On Feb 5, 2018, at 5:31 PM, Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 
wrote: 

Mike, 

Here is my simple spreadsheet. What is a good time to call tomorrow? 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

o Direct Line: 502-563-3500 
oMobile: 502-514-1650 
oEmail: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
<imageOO1.jpg> 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on up 
and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use ofthe intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 

message. 
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<Cost Shift 020318.xlsx> 
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Missy Moore 

From: 
Sent: 
To: 
Subject 
Attachments: 

Sally Witt <sally.witt@ekpc.coop> 
Tuesday, February 6, 2018 6:26 PM 
Mark Stallons 
Re: A3 Load Allocations 
image001.png; image004jpg 

Hi! December didn't change. Do you mean coincident with EK? The 423 is still that one. It's Owen's system peak that I 
had wrong. Should have been 447. I will send exact value in the morning. Don't have access to it from here. Sorry. 

Sent from my iPad 

On Feb 6, 2018, at 5:11 PM, Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 

wrote: 

Sally, 

What were Owen's final December 2017 and January 2018 coincident kW peaks? In my prior spreadsheet I show them 
as follows: 

Jan-18 

est. 

423.84 

Dec-17 

est. 

402.70 

Thanks, 

Mark 

From: Sally Witt [mailto:sally.witt@ekpc.coop] 
Sent: Tuesday, February 06, 20184:54 PM 
To: Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 
Cc: Julie Tucker <julie.tucker@ekpc.coop<mailto:julie.tucker@ekpc.coop»; David Crews 
<David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 

Subject: RE: A3 Load Allocations 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** Hi Mark, 

Here are your updated numbers: 
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<imageOO1.png> 

Again sorry for the error. 

Thank you! 

Sally 

From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Tuesday, February 06, 2018 12:44 PM 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Subject: A3 Load Allocations 

David, 

Attached please find a draft of the latest updated letter of notice. Please ask Sally Witt to forward the A3 Allotment 
spreadsheet supporting the 18.9MW number for my records. 

Thanks, 

Marl< 

Marl< A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

- Direct Line: 502-563-3500 
-Mobile: 502-514-1650 
-Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
<image004.jpg> 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on up 
and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 

message. 
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Missy Moore 

From: 
Sent: 
To: 

Sally Witt <sally.witt@ekpc.coop> 
Wednesday, February 7,20188:13 AM 
Mark Stallons 

Subject: 
Attachments: 

RE: A3 Load Allocations 
A3_37.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl,s from 
unknown senders or unexpected email! *** 
Hi Mark! 
December didn't change and January was 447.467 MW. Attached is all of your data. Let me know if you have questions. 

Happy Wednesday! 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Tuesday, February 06,20185:11 PM 
To: Sally Witt <sally.witt@ekpc.coop> 
Subject: RE: A3 Load Allocations 

Sally, 

What were Owen's final December 2017 and January 2018 coincident kW peaks? In my prior spreadsheet I show them 
as follows: 

Jan-18 est. 423.84 

Dec-17 est. 402.70 

Thanks, 

Mark 

From: Sally Witt [mailto:sally.witt@ekpc.coop] 
Sent: Tuesday, February 06, 2018 4:54 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Julie Tucker <julie.tucker@el<pc.coop>; David Crews <David.Crews@el<pc.coop> 
Subject: RE: A3 Load Allocations 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Hi Mark, 

Here are your updated numbers: 

1 
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Base Average 

J an notice 414.3 

Feb notice 426.6 

Mar notice 419.4 

Already Allocated Owen Owen Office 

Remaining 

Jan notice 

Feb notice 

Mar notice 

Again sorry for the error. 

Thank you! 

Sally 

5% 

20.7 

21.3 
21.0 

• 2.0 2016 

IS.7 

19.3 
19.0 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Tuesday, February 06, 2018 12:44 PM 
To: David Crews <David.Crews@ekpc.coop> 
Cc: Sally Witt <sally.witt@ekpc.coop> 
Subject: A3 Load Allocations 

David, 

Attached please find a draft of the latest updated letter of notice. Please ask Sally Witt to forward the A3 Allotment 
spreadsheet supporting the 18.9MW number for my records. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
if Mobile: 502-514-1650 
I:8iEmail: mstallons@owenelectric.com 

OWEN C/"",r,fro/n 

"One of your gools for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'lf talk." 
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Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Mar notice Feb notice Jan notice 
1 Feb-18 
2 Jan-18 1 Jan-18 1/2/2018 8:00 
3 Dec-17 2 Dec-17 1 Dec-17 12/37/17 7:00 
4 Nov-17 3 Nov-17 2 Nov-17 11/20/2017 7:00 
5 Oct-17 4 Oct-17 3 Oct-17 10/4/2017 16:45 
6 Sep-17 5 Sep-17 4 Sep-17 9/21/2017 17:00 
7 Aug-17 6 Aug-17 5 Aug-17 8/16/2017 16:45 
8 Jul-17 7 Jul-17 6 Jul-17 7/20/2017 19:15 
9 Jun-17 8 Jun-17 7 Jun-17 6/12/2017 17:00 

10 May-17 9 May-17 8 May-17 5/17/2017 19:15 
11 Apr-17 10 Apr-17 9 Apr-17 4/30/2017 19:00 
12 Mar-17 11 Mar-17 10 Mar-17 3/16/2017 6:30 
1 Feb-17 12 Feb-17 11 Feb-17 2/4/2017 8:15 
2 Jan-17 1 Jan-17 12 Jan-17 1/7/2017 8:15 
3 Dec-16 2 Dec-16 1 Dec-16 12/15/2016 21:45 
4 Nov-16 3 Nov-16 2 Nov-16 11/22/2016 7:30 
5 Oct-16 4 Oct-16 3 Oct-16 10/7/2016 17:00 
6 Sep-16 5 Sep-16 4 Sep-16 9/6/2016 18:15 
7 Aug-16 6 Aug-16 5 Aug-16 8/25/2016 18:00 
8 Jul-16 7 Jul-16 6 Jul-16 7/24/2016 18:45 
9 Jun-16 8 Jun-16 7 Jun-16 6/26/2016 19:15 

10 May-16 9 May-16 8 May-16 5/31/2016 14:45 
11 Apr-16 10 Apr-16 9 Apr-16 4/8/2016 6:30 
12 Mar-16 11 Mar-16 10 Mar-16 3/3/2016 20:30 

1 Feb-16 12 Feb-16 11 Feb-16 2/14/2016 19:15 
2 Jan-16 1 Jan-16 12 Jan-16 1/19/2016 6:45 
3 Dec-15 2 Dec-15 1 Dec-15 12/19/2015 20:00 
4 Nov-15 3 Nov-iS 2 Nov-15 11/23/2015 6:45 
5 Oct-15 4 Oct-15 3 Oct-iS 10/23/2015 15:30 
6 Sep-15 5 Sep-15 4 Sep-15 9/4/2015 16:45 
7 Aug-15 6 Aug-15 5 Aug-iS 8/16/2015 17:45 
8 Jul-15 7 Jul-15 6 Jul-15 7/18/2015 17:15 
9 Jun-15 8 Jun-15 7 Jun-15 6/23/2015 17:30 

10 May-15 9 May-iS 8 May-iS 5/30/2015 17:30 
11 Apr-15 10 Apr-iS 9 Apr-iS 4/24/2015 6:45 
12 Mar-15 11 Mar-15 10 Mar-15 3/6/2015 6:00 

Feb-15 12 Feb-iS 11 Feb-iS 2/20/2015 5:15 
12 1/7/2015 21:45 
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Jan notice Feb notice Mar notice Jan notice Feb notice Mar notice Base 

447.467 Jan notice 
447.467 447.467 447.467 447.467 Feb notice 

402.7 402.7 402.7 402.7 Mar notice 
353.23 353.23 353.23 
336.80 336.80 336.80 Already Allocated Owen 
374.23 374.23 374.23 
395.16 395.16 395.16 Remaining 
398.23 398.23 398.23 Jan notice 
382.19 382.19 382.19 Feb notice 
348.20 348.20 348.20 Mar notice 
324.12 324.12 324.12 
365.65 . 365.65 365.65 

--'""'-, .. ~"--" 
374.56 374.56: 374.56 401.5014 
393.99 393.99 393.99 401.5014 

-- -----

401.50 401.50 401.50 409.3237 
332.24 332.24 332.24 
328.52 328.52 328.52 
389.43 389.43 389.43 
394.14 394.14 394.14 
394.83 394;83 394.83 
382.23 382.23 382.23 
347.68 347.68 347.68 
321.39 321.39 321.39 
337.79 337.79 337.79 
399.56 399.56 399.56 409.3237 
409.32 409.32 409.32 430.8577 
343.74 343.74 343.74 430.8577 
346.54 346.54 346.54 
297.25 297.25 297.25 
384.64 384.64 384.64 
376.50 376.50 376.50 
383.17 383.17 383.17 
373.68 373.68 373.68 
349.15 349.15 349.15 
309.20 309.20 309.20 
406.95 406.95 406.95 
430.86 430.86 430.86 
404.36 404.36 404.36 
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Average 

414.3 
426.6 
419.4 

Owen Office 

5% 
20.7 
21.3 
21.0 

2.0 

18.7 
19.3 
19.0 

2016 
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Missy Moore 

From: 
Sent: 
To: 
Subject 
Attachments: 

Carol Wright <carolwright@jacksonenergy.com> 
Tuesday, February 6, 2018 10:45 AM 
Mark Stallons 
RE: Amendment 3 Cost Impact 
Cost Shift AlliN 020318 Revised by JE.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{s from 
unknown senders or unexpected email! *** 
Mark: 

I have made corrections on a couple of the tabs highlighted in yellow with numerical changes in red. 

I am not following your logic on the Update Allotment tab as my 5% is 8MW with the new peaks including my hydro 
projects. 

If you have time to discuss, I am in the office until 2pm. 

Thanks, 

Carol Wright 
President & CEO 
606-364-9213 

"sON Ely" 
~~ .~/.~ 

(, '0 ..:r ;t, 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, February 05,201810:59 AM 
To: mikew@bgenergy,com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>;Joni 
Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com> 
Cc: Mark Stallons <mstallons@owenelectric.com>; Rusty Williams <rwilliams@owenelectric.com>; April Brown 
<abrown@owenelectric.com>; Judy Osborne <josborne@owenelectric.com> 
Subject: Amendment 3 Cost Impact 

Kentucky Group, 

Attached please find an excel model to understand the cost impacts and shifts associated with giving Amendment 3 
notice. To use the model please complete the following: 

1. Note that on the A3 Savings tab cell E2 it has a zero (0) entered to date meaning that no coops other than SKY 
have exercised their Amendment 3 option. You can change the number to 7 to see the impact ofthe Kentucky 
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Group or you can change the number to 15 and see the impact of all the cooperatives using the remaining 
allotment. 

2. Note that the Allotment tab includes Sally Witt's load data up through October 31,2017. When January 2018 
numbers are available this week I will update this tab. 

3. Note on the Cost Shift tab, please add your 2018 Environmental Surcharge power budget in column titled the 
same and also add your Base Rate 2018 Budget number in the column titled the same. This will allow you to see 
the cost impact on your cooperative for all three cases discussed above. 

Please add your cooperative data and reply to all of us. Please review and vet the model from an accuracy stand point. 
welcome your gentle corrections. I suggest we share this or a similar tool with EKPC to aide our discussions at EKPC next 
week. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'lit Direct Line: 502-563-3500 
aMobile: 502-514-1650 
[8JEmail: mstallons@owenelectric.com 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

2 
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Based on Numberthat gives Notice o 4.00% 
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Jan. 2018 

3.4 
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ing Mason 

Imhprl:mri Valley 

Big Sandy 

Licking Valley 

Farmers 
ember Owner Total 

EKPC 2018 Budget 

EKPC Base Rate 

Impact 
Base Rate 
EKPC Es Revenue 

MW 

58.0 
0.0 
0.0 
0.0 
8.0 
0.0 
0.0 
0.0 
0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 
66.0 

29,194 13,534,101 

Cost Shift Percentages 
EKPC 2018 Budget 

Base Shift 
{pgA2} 

$ 777,941,988.00 $ 14,793,103.45 
S 109.603.865.00 S 4.665.517 .24 

on EKPC (DRAFT) 
$ Shift 1 ES % 

$ 4,100,000.00 

$ 
$ 
$ 
$ 565,517.24 

$ 
"" $ 

,. $ 

$ 

$ 
.1 U$ 

$ 

$ 
$ 

$ 

$ 13,000,000.00 
U.UU70 $ 
).00% $ 

0.00% $ 
J.2.12% $ 1,793,103.45 

0.00% $ 
0.00% $ 
0.00% $ 
0.00% $ 

0.00% $ 
0.00% $ 
0.00% $ 

0.00% $ 
0.00% $ 

0.00% $ 
0.00% "'-$ ___ --= 

Total $ Shift 

$ 17,100,000.00 

$ 
$ 
$ 
$ 2,358,620.69 

$ 
$ 
$ 
$ 
$ 

$ 
$ 

$ 
$ 

$ 
$ 

$ 4,665,517.24 $ 14,793,103.45 1 $ 19,458,620.69 

EKPC Pass Thru 

1 
Percent 

I Increase 
1.90% 

~t,Jll 4.26% 

SKY 

Alone 
1.67% 
3.74% 

EKPC Rate 

Increase 
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, 

, " , A3Cost Shift , 

, 

, , ,'4,26% ," 1.90% , 
, Member Owner 

Member Owner 
ESCost Base Rate POWer Base Rate Base Rate Net Base Rate Net Member 

ES Power Bill 
Member Owner 

, 
,',' , 

" ,'. 
Inciease , BiJ{ Increase SalliJ1gs Sallinas(Loss} . Sailings [Loss) 

BlueGrass I . I 

O"",en $ 10,178,329.52 $ . 433~26i,84 $ 79,426,899.01 $ 1,510,357.27 $ - $ (1,510,357.21) $ (1,943,619.10) 
Salt River . 

Jackson $ 8,587,016 $ :321,218.29 --- -_. - $ 54,402,030 $ 1,034,492.12 $ 2,i02,400.()0 $ 1,067,907.88 $ 746,689.59 
Nolin '. I . I .' . .' 

FlemingMason 
.' . 

. .' 

IlitercCounty , 
. 

. 

Taylor .' ' 

cumberland Valley . '. . 

Clark .'. 

ShelbY· .' . .' . , .. 
BigSat)dy' .' .. " 

. 

Licking VaHey 
" 

, , ' 

,', '. '. 

Grayson ' . ' ..... ' 

.. '. 

' .. 
·.C 

. , 

Farmers .' " ," ·'.C " 

.... .' ". ,c' 
, 

. 

SouthK~ntucky c'· .,' 
....... , , 

'.' .' 
" " Ii ' .• ; 

Total· '. 
. $ 18,765,345;52 $ .754,480:12 . $i33,8~8jQ29,01 , $2M4,.84939 $2,102,4()O.00 ,$(442,449.39) . ... 
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Missy Moore 

From: 
Sent: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, February 5, 2018 2:30 PM 

To: Mark Stallons 
Subject: RE: Amendment 3 Cost Impact 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Thanks. 

Also, Feb. 2015 peak is incorrect for Jackson. It should be 327.70 per Sally Witt's spreadsheet. Not a major item as the 
spreadsheet will change this week again. 

Carol Wright 
President & CEO 
606-364-9213 

_,sON liNh 
0'<'"' "4'0 ..:r :.t. 

From: Mark Stalions [mailto:mstalions@owenelectric.comj 
Sent: Monday, February 05, 20182:27 PM 
To: Carol Wright <carolwright@jacksonenergy.com> 
Subject: Re: Amendment 3 Cost Impact 

Carol, 

Yes, only ES charges for ES column and only Base Rate charges for E and B rates at Owen. We do not have Rate G. I did 

not include special contracts. 

Thanks, 

Mark 

Mark Stalions 
Sent from my iPhone 

On Feb 5, 2018, at 2:03 PM, Carol Wright <carolwright@jacksonenergy.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
On the cost shift tab, just want to verify that you used the ES charges for the 12 months in 2017 for 
column C and only demand and energy charges (no ES, FAC, or fixed costs such as sub/metering) for the 

12 months in column E? 

1 
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Carol Wright 
President & CEO 
606-364-9213 
<image004.jpg> 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, February 05, 2018 10:59 AM 
To: mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin 
<debbiem@shelbyenergy.com>; CHRIS BREWER (cbrewer@clarkenergy.com) 
(cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com> 
Cc: Mark Stallons <mstallons@owenelectric.com>; Rusty Williams <rwilliams@owenelectric.com>; April 
Brown <abrown@owenelectric.com>;Judy Osborne <josborne@owenelectric.com> 
Subject: Amendment 3 Cost Impact 

Kentucky Group, 

Attached please find an excel model to understand the cost impacts and shifts associated with giving 
Amendment 3 notice. To use the model please complete the following: 

1. Note that on the A3 Savings tab cell E2 it has a zero (0) entered to date meaning that no coops 
other than SKY have exercised their Amendment 3 option. You can change the number to 7 to 
see the impact ofthe Kentucky Group or you can change the number to 15 and see the impact 
of all the cooperatives using the remaining allotment. 

2. Note that the Allotment tab includes Sally Witt's load data up through October 31,2017. When 
January 2018 numbers are available this week I will update this tab. 

3. Note on the Cost Shift tab, please add your 2018 Environmental Surcharge power budget in 
column titled the same and also add your Base Rate 2018 Budget number in the column titled 
the same. This will allow you to see the cost impact on your cooperative for all three cases 
discussed above. 

Please add your cooperative data and reply to all of us. Please review and vet the model from an 
accuracy stand point. I welcome your gentle corrections. I suggest we share this or a similar tool with 
EKPC to aide our discussions at EKPC next week. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'lit Direct Line: 502-563-3500 
if Mobile: 502-514-1650 
[8JEmail: mstalions@owenelectric.com 
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OWEN Elec)trfc 
.. 1!. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sole use of the intended recipient(s) and may contain 
confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the 
intended recipient, please contact the sender by reply e-mail and destroy all copies of the original message. 

<Cost Shift AlliN 020318.xlsx> 
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Missy Moore 

From: 

Sent: 

To: 

Cc: 

Subject: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 

Tuesday, February 6, 2018 12:50 PM 

Mark Stallons 

mikew@bgenergy.com; Tim Sharp; Carol Wright; Joni Hazelrigg; Debbie Martin; CHRIS 

BREWER (cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com); Jim Crawford; Missy 

Moore 
RE: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
1) Yes, this language is consistent with our RFP requirements: 

The Alternate Source will be: (b) interconnected or delivered to EKPC's or another entity's transmission system. 

2) Making sure that you have documentation that backs your 18.9MW number- please get Sally's spreadsheet to 

confirm your MWs. Second alternative (but not ideal) is to document your phone call with David Crews when he 

provided you with 18.9MW for Owen. 

Tim, I'm assuming EKPC has asked you to revise your notice with the specific MWs? 

Thanks, 

Elaine 

From: Mark Stallons [mailto:mstallons@owenelectric.coml 

Sent: Tuesday, February 6, 2018 12:09 PM 

To: Elaine Johns <Elaine.Johns@enervision-inc.com> 

Cc: mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>;Joni 

Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com>; CHRIS BREWER 

(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>;Jim Crawford 

<JCrawford@cbkylaw.com>; Missy Moore <mmoore@owenelectric.com> 

Subject: EKPC A3 Notice 

Elaine, 

I have revised my notice after confirming with David Crews that Owen's 5% maximum 36 month rolling coincident peak 

has moved from 18.5MW to 18.9MW as a result of the January 2018 load levels. Please review and advise. I would like 

to send this update later today. 

Thanl(s, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 

8205 Hwy 127N; PO Box 400 

Owenton, KY 40359 

1 
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II Direct Line: 502-563-3500 
.Mobile: 502-514-1650 
[8]Email: mstallons@owenelectric.com 

OWEN Efec~tric 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended reCipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

________________________________________ • ___ ._"'. "m., ... 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 

Carol Wright <carolwright@jacksonenergy.com> 
Wednesday, February 7, 2018 8:54 AM 
Mark Stallons 
Elaine Johns; mikew@bgenergy.com; Tim Sharp; Joni Hazelrigg; Debbie Martin; CHRIS 
BREWER (cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com); Jim Crawford; Missy 
Moore 
Re: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! -** 
I don't have one, please ask for one. My Board meeting starts at 9:30am. 

Thanks, 

Carol 

Sent from my iPad 

On Feb 7, 2018, at 8:48 AM, Marl< Stallons <mstallons@owenelectric.com> wrote: 

Elaine, 

I received the update from a phone call and have not received an email copy yet. Does anyone else 
have the February updated A# allocation spreadsheet? If not, I will ask David to forward and send to 
everyone. 

Mark 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Tuesday, February 06, 2018 12:12 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin 
<debbiem@shelbyenergy.com>; CHRIS BREWER (cbrewer@clarkenergy.com) 
(cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; Jim Crawford <JCrawford@cbkylaw.com>; 
Missy Moore <mmoore@owenelectric.com> 
Subject: Re: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Ok, can you please send the latest and greatest A3 Allotment spreadsheet? 

Thanks! 

Sent from my IPhone 

On Feb 6,2018, at 12:09 PM, Mark Stallons <mstalions@owenelectric.com>wrote: 

1 
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Elaine, 

I have revised my notice after confirming with David Crews that Owen's 5% maximum 
36 month rolling coincident peak has moved from 18.5MW to 18.9MW as a result of the 
January 2018 load levels. Please review and advise. I would like to send this update 
later today. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

a Direct Line: 502-563-3500 
~Mobile: 502-514-1650 
[8]Email: mstallons@owenelectric.com 
<imageOO1.jpg> 

"One of your goals for the future is for you to identify and solve your own problems. 
But since you are new, come on up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the Intended 
recipient(s) and may contain confidentIal and privileged information. Any unauthorized review, use, dIsclosure 
or distribution Is prohibited. If you are not the Intended recipient, please contact the sender by reply e-mail and 
destroy all caples of the original message. 

Spam I Not spam 
Forget previous vote 

<Letter of Notice -Final.docx> 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Wednesday, February 7, 2018 8:58 AM 
Carol Wright 
Mark Stallons 
RE: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Carol, if you do not get the spreadsheet in time for your board meeting, I would give your board the approximate MWs 
and refer to the upcoming A3 Allotment confirmation from EKPC that includes the month of January 2018, which we 
expect to be a bit higher due to the January polar vortex. You could ask the board to give you authority to write in the 
final number when it's confirmed. 

Just a suggestion - good luck! 
Elaine 

From: Carol Wright [mailto:carolwright@jacksonenergy.comj 
Sent: Wednesday, February 7, 20188:54 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com>; mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Joni 
Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; Jim Crawford 
<JCrawford@cbkylaw.com>; Missy Moore <mmoore@owenelectric.com> 

Subject: Re: EKPC A3 Notice 

I don't have one, please ask for one. My Board meeting starts at 9:30am. 

Thanks, 

Carol 

Sent from my iPad 

On Feb 7, 2018, at 8:48 AM, Mark Stallons <mstallons@owenelectric.com> wrote: 

Elaine, 

I received the update from a phone call and have not received an email copy yet. Does anyone else 
have the February updated A# allocation spreadsheet? If not, I will ask David to forward and send to 

everyone. 

Mark 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.comj 
Sent: Tuesday, February 06, 2018 12:12 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin 
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<debbiem@shelbyenergy.com>; CHRIS BREWER (cbrewer@clarkenergy.com) 
(cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; Jim Crawford <JCrawford@cbkylaw.com>; 
Missy Moore <mmoore@owenelectric.com> 
Subject: Re: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Ok, can you please send the latest and greatest A3 Allotment spreadsheet? 

Thanks! 

Sent from my IPhone 

On Feb 6, 2018, at 12:09 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

Elaine, 

I have revised my notice after confirming with David Crews that Owen's 5% maximum 
36 month rolling coincident peak has moved from 18.5MW to 18.9MW as a result of the 
January 2018 load levels. Please review and advise. I would like to send this update 
later today. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

.. Direct Line: 502-563-3500 
a Mobile: 502-514-1650 
1:81 Email: mstallons@owenelectric.com 

<imageOO1.jpg> 

"One of your goals for the future is for you to identify and solve your own problems. 
But since you are new, come on up and we'll tallc." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended 
recipient(s) and may contain confidential and privileged information. Any unauthorized review, use, disclosure 
or distribution Is prohibited. If you are not the Intended reCipient, please contact the sender by reply e-mail and 
destroy all copies of the original message. 
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Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Carol Wright <carolwright@jacksonenergy.com> 
Wednesday, February 7, 2018 8:59 AM 
Elaine Johns 
Mark Stallons 
Re: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 
I have the updated numbers for my system and will only be doing 8 MW's, so that is not an issue. I just wanted to see 
what EKPC's 5% bucket went to .... 

Thanks, 

Carol 

Sent from my iPad 

On Feb 7, 2018, at 8:57 AM, Elaine Johns <ElaineJohns@enervision-inc.com> wrote: 

Carol, if you do not get the spreadsheet in time for your board meeting, I would give your board the 
approximate MWs and refer to the upcoming A3 Allotment confirmation from EKPC that includes the 
month of January 2018, which we expect to be a bit higher due to the January polar vortex. You could 
ask the board to give you authority to write in the final number when it's confirmed. 

Just a suggestion - good luck! 
Elaine 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Wednesday, February 7, 2018 8:54 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Elaine Johns <ElaineJohns@enervision-inc.com>; mikew@bgenergy.com; Tim Sharp 
<tjsharp@srelectric.com>; Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin 
<debbiem@shelbyenergy.com>; CHRIS BREWER (cbrewer@clarkenergy.com) 
(cbrewer@clarkenergy.com) <cbrewer@clarkenergy,com>;Jim Crawford <JCrawford@cbkylaw.com>; 
Missy Moore <mmoore@owenelectric.com> 
Subject: Re: EKPC A3 Notice 

I don't have one, please ask for one. My Board meeting starts at 9:30am. 

Thanks, 

Carol 

Sent from my iPad 

On Feb 7, 2018, at 8:48 AM, Mark Stallons <mstallons@owenelectric.com> wrote: 

Elaine, 
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I received the update from a phone call and have not received an email copy yet. Does 
anyone else have the February updated A# allocation spreadsheet? If not, I will ask 
David to forward and send to everyone. 

Mark 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.comj 
Sent: Tuesday, February 06,201812:12 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>;Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie 
Martin <debbiem@shelbyenergy.com>; CHRIS BREWER (cbrewer@clarkenergy.com) 
(cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>;Jim Crawford 
<JCrawford@cbkylaw.com>; Missy Moore <mmoore@owenelectric.com> 
Subject: Re: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! -*-
Ok, can you please send the latest and greatest A3 Allotment spreadsheet? 

Thanks! 

Sent from my IPhone 

On Feb 6, 2018, at 12:09 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 

Elaine, 

I have revised my notice after confirming with David Crews that Owen's 
5% maximum 36 month rolling coincident peak has moved from 
18.5MW to 18.9MW as a result of the January 2018 load levels. Please 
review and advise. I would like to send this update later today. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, I<Y 40359 

tit Direct Line: 502-563-3500 
'il'Mobile: 502-514-1650 
[8iEmail: mstallons@owenelectric.com 

<imageOO1.jpg> 

"One of your goals for the future is for you to identify and solve your 
own problems. But since you are new, come on up and we'll tall<. " 

2 



Witness: Mark Stallons

Attachment #1
Page #352  of 877

Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the 
intended reclplent(s) and may contain confidential and pJivileged Information. Any 
unauthorized review, use, disclosure or distribution is prohibited. If you are not the 
intended recipient, please contact the sender by reply e-mail and destroy all copies of the 
original message. 

<Letter of Notice -Final.docx> 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Tuesday, February 6, 2018 12:12 PM 
Mark Stallons 
mikew@bgenergy.com; Tim Sharp; Carol Wright; Joni Hazelrigg; Debbie Martin; CHRIS 
BREWER (cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com); Jim Crawford; Missy 
Moore 
Re: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email ! *. * 
Ok, can you please send the latest and greatest A3 Allotment spreadsheet? 

Thanks! 

Sent from my IPhone 

On Feb 6, 2018, at 12:09 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

Elaine, 

I have revised my notice after confirming with David Crews that Owen's 5% maximum 36 month rolling 
coincident peak has moved from 18.5MW to 18.9MW as a result of the January 2018 load levels. Please 
review and advise. I would like to send this update later today. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
if Mobile: 502-514-1650 
r>3iEmail: mstallons@owenelectric.com 

<imageOO1.jpg> 

"One of your goals for the future is for you to identify and solve your own problems. But since you are 
new, come on up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the Intended recipient(s) and may contain 
confidential and privileged information. Any unauthorized reView, use, disclosure or distribution is prohibited. If you are not the 
intended reCipient, please contact the sender by reply e-mail and destroy ali copies of the original message. 
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Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: Missy Moore 
Sent: Tuesday, February 6, 20188:56 AM 
To: Mary Ellen Cole; Carol Wright (carolwright@jacksonenergy.com); ~sharp@srelectric.com; 

mikew@bgenergy.com; Mark Stallons 

Cc: Elaine Johns 
Subject: RE: Revised CAs, remainder 

Good Morning Mary Ellen, 

I was able to open and save all files. 

Thanks, 
Missy 

From: Mary Ellen Cole [mailto:Mary _Ellen.Cole@enervision-inc.comj 
Sent: Monday, February 5, 2018 2:17 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; tjsharp@srelectric.com; 
mikew@bgenergy.com; Mark Stallons <mstallons@owenelectric.com> 
Cc: Elaine Johns <ElaineJohns@enervision-inc.com>; Missy Moore <mmoore@owenelectric.com> 
Subject: Revised CAs, remainder 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click \in\{s from 
unknown senders or unexpected email! *** 
And as mentioned, the rest of the CAs are attached here for your records. 

If you would, please send me a short note confirming that you are able to open and save the files. If not, I will resend in 
a different format. 

Thanks very much, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Al!. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc,com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suit. 550 I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th , 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidentiaJ information intended solely for 
the use 01 the addressee.!! the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution. copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Monday, February 5, 2018 1 :28 PM 
Mark Stallons 
A3 Allotment 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 

Hi, hope you had a nice weekend I Just talked to Mike, I bet the phones are ringing throughout KY! 

Just wanted to see if EKPC has sent out a revised A3 Allotment spreadsheet? And if you could forward a copy please? 

Thanks, 
Elaine 

Sent from my IPhone 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Kentucky Group, 

Mark Stallons 
Monday, February 5, 2018 10:59 AM 
mikew@bgenergy.com; Tim Sharp; Carol Wright; Joni Hazelrigg; Debbie Martin; CHRIS 
BREWER (cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) 
Mark Stallons; Rusty Williams; April Brown; Judy Osborne 
Amendment 3 Cost Impact 
Cost Shift AlliN 020318.xlsx 

Attached please find an excel model to understand the cost impacts and shifts associated with giving Amendment 3 
notice. To use the model please complete the following: 

1. Note that on the A3 Savings tab cell E2 it has a zero (0) entered to date meaning that no coops other than SKY 
have exercised their Amendment 3 option. You can change the number to 7 to see the impact of the Kentucky 
Group or you can change the number to 15 and see the impact of all the cooperatives using the remaining 
allotment. 

2. Note that the Allotment tab includes Sally Witt's load data up through October 31,2017. When January 2018 
numbers are available this week I will update this tab. 

3. Note on the Cost Shift tab, please add your 2018 Environmental Surcharge power budget in column titled the 
same and also add your Base Rate 2018 Budget number in the column titled the same. This will allow you to see 
the cost impact on your cooperative for all three cases discussed above. 

Please add your cooperative data and reply to all of us. Please review and vet the model from an accuracy stand point. 
welcome your gentle corrections. I suggest we share this or a similar tool with EKPC to aide our discussions at EKPC next 
week. 

Thanks, 

Mark 

Mark A. Sta)lons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'II Direct Line: 502-563-3500 . 

lIlMobile: 502-514-1650 
~Email: mstallons@owenelectric.com 

OWEN E1e(~tric 
-~~ 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the Intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended reCipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Savings Based on 

MW load OCt 31, 
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Amendment 3 Impact on EKPC (DRAFT) 
MW MWhLYear ES% Base~Shit! Total ~ Shit! 

Kentucky 58.0 508,080 100.00% $ 13,000,000.00 $ 17,100,000.00 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 

Cumberland Valley 0.0 0.00% $ $ 
Clark 0.0 0.00% $ $ 

0.0 - $ 0.00% $ $ I 
Big Sandy 0.0 ,~ $ 0.00% $ $ !II 
Licking Valley 0.0 1$ 0.00% $ $ 

0.0 .~~ $ 0.00% $ $ 
Farmers 0.0 Ii 0.00% ~ ~ r$ 

Owner Total 58.0 508.080 '''~ $ 4,100,000.00 $ 13,000,000.00 $ 17,100,000.00 

EKPC 2018 Budget 29,194 13,534,101 : " EKPC Pass Thru 
EKPC Rate 

Increase 

Cost Shift Percentages 
EKPC Base Rate EKPC 2018 Budget ::~ Percent SKY 

Base Shit! 

i Impact (pgA2) Increase Alone 
Rate $ 777,941,988.00 $ 13,000,000.00 1.67% 1.67% 
ES Revenue $ 109,603,865.00 $ 4,100,000.00 

~4i 
r~ 3.74% 3.74% 
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A3 Cost Shift . . . 

. 

. .. 3.74% 1.67% I 

Member Owner I . Member Owner 
ESCost Base Ra.te Power Base Rate Base Rate Net Member Net Base Rate 

Member Owner 
ES Power Bill 

Increase Bill Increase Savings Savings (Loss/ Savings (Loss/ 
Blue Grass . . 

Owen $ 10,178,329.52 $ 380,745.25 $ 79,426,899.01 $ 1,327,283.66 $ - $ (1,327,283.66) $ (1,708,O28.91) 
Salt Rivet 

. 

Jackson 
.... 

. . . . 

Nolin .. .. . . . . . 

Fleming Mason .. .. 

Interc.County . 
Taylor . 

Cumberland Valley .. .... . 
. 

. .. 

Clark 
..... . . 

Shelby . . . ... . 
. 

Big Sandy. . ... .. 
. 

. 

Uckii1gVaHey . . < . . : . 
. . . .. .. 

Grayson ... .. .. . :. ... .. . ........ . 
. 

i 

Farmers .. ... . ... . .. 
.. 

. . 

South Kentucky I···· .• > . ... ... ..... . > I······ .. • 
Total·· . $ 10,178,329.52 $ 380,745.25 . $ 79,426,899.01 $1,327,21B.66···· $ .. . - $ (1,327,283.66) . 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, February 5, 2018 2:03 PM 
Mark Stallons 
FW: Amendment 3 Cost Impact 
Cost Shift AlliN 020318.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
On the cost shift tab, just want to verify that you used the ES charges for the 12 months in 2017 for column C and only 
demand and energy charges (no ES, FAC, or fixed costs such as sub/metering) for the 12 months in column E? 

Carol Wright 
President & CEO 
606-364-9213 

,<coN EIV, .. 
c:;: ... " "<1'(., ..:r c/, 

From: Mark Stallons [mailto:mstallons@owenelectric.comj 
Sent: Monday, February 05, 2018 10:59 AM 
To: mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; Joni 
Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com> 
Cc: Mark Stallons <mstallons@owenelectric.com>; Rusty Williams <rwilliams@owenelectric.com>; April Brown 
<abrown@owenelectric.com>; Judy Osborne <josborne@owenelectric.com> 
Subject: Amendment 3 Cost Impact 

Kentucky Group, 

Attached please find an excel model to understand the cost impacts and shifts associated with giving Amendment 3 
notice. To use the model please complete the following: 

1. Note that on the A3 Savings tab cell E2 it has a zero (0) entered to date meaning that no coops other than SKY 
have exercised their Amendment 3 option. You can change the number to 7 to see the impact of the Kentucky 
Group or you can change the number to 15 and see the impact of all the cooperatives using the remaining 

allotment. 
2. Note that the Allotment tab includes Sally Witt's load data up through October 31,2017. When January 2018 

numbers are available this week I will update this tab. 
3. Note on the Cost Shift tab, please add your 2018 Environmental Surcharge power budget in column titled the 

same and also add your Base Rate 2018 Budget number in the column titled the same. This will allow you to see 
the cost impact on your cooperative for all three cases discussed above. 
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Please add your cooperative data and reply to all of us. Please review and vet the model from an accuracy stand point. I 
welcome your gentle corrections. I suggest we share this or a similar tool with EKPC to aide our discussions at EKPC next 
week. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
if Mobile: 502-514-1650 
~Email: mstallons@owenelectric.com 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review/ use/ disclosure or distribution is prohibited. If you are not the Intended reCipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Monday, February 5, 2018 2:13 PM 

To: Mark Stallons 
Cc: Elaine Johns; Missy Moore 
Subject: FW: Revised Confidentiality Agreements 
Attachments: AEP CAs_Revised.zip; Calpine CAs_Revised.zip 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl.s from 
unknown senders or unexpected email! *** 
Mark, 

I attempted to send the email below with the revised Confidentiality Agreements attached - but it was returned as 
undeliverable since the files exceeded the size allowed by your email server. I will split and attach them to smaller 
emails. Will you please confirm if they come through? 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I All. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc,com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suit. 650 I Atlanta.GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th , 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely [or 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com),anddeletethismessageandall copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Monday, February 5, 2018 2:07 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; mikew@bgenergy.com; Mark 
Stallons (mstallons@owenelectric.com) <mstallons@owenelectric.com>; tjsharp@srelectric.com 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Revised Confidentiality Agreements 

Good afternoon all, 

Attached are the revised, executed Confidentiality Agreements for your records. Since the files are large, I'll follow up 
with the rest in a separate email. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
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Main (866) 464-0648 I AI!. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@eneryision-inc.com I www.enervision-inc.com 

ENER VISION" 4170 Ashford Dunwoody Road I Suite 660 I Atianta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th-28th, 2018! 

Checl( us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading. dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole < Mary_Ellen.Cole@enervision-inc.com> 
Monday, February 5, 2018 2:14 PM 

To: Mark Stallons 
Cc: Elaine Johns; Missy Moore 
Subject: 
Attachments: 

RE: Revised Confidentiality Agreements 
Constellation CAs_Revised.zip 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or cIicI{ links from 
unlmown senders or unexpected email! *** 
Mark - this is email #2 for you, with one more to come shortly. 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0648 11\It. (865) 803-6037 I (888) 999-8840 
mary ellen,cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suit.560 I Atlanta, GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26tll_28th, 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Monday, February 5,20182:12 PM 
To: Mark Stallons (mstallons@owenelectric.com) <mstallons@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com>; 'Missy Moore' <mmoore@owenelectric.com> 
Subject: FW: Revised Confidentiality Agreements 

Mark, 

I attempted to send the email below with the revised Confidentiality Agreements attached - but it was returned as 
undeliverable since the files exceeded the size allowed by your email server. I will split and attach them to smaller 
emails. Will you please confirm if they come through 7 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I 1\It. (865) 803-6037 I (888) 999-8840 
mal"y ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION" 4170 Ashford Dunwoody Road I Suit. 550 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28 th, 2018! 
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Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use althis message or its attachments is strictly prohibited. [fyou have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.cow), and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Monday, February 5, 2018 2:07 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; mikew@bgenergy.com; Mark 
Stallons (mstallons@owenelectric.com) <mstallons@owenelectric.com>; tjsharp@srelectric.com 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Revised Confidentiality Agreements 

Good afternoon all, 

Attached are the revised, executed Confidentiality Agreements for your records. Since the files are large, I'll follow up 
with the rest in a separate email. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4110 Ashford Dunwoody Road I SuiteSBO I Atianta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26tll-28th, 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, pJease notify the 
sender immediately by teJephone (678-510-2900) or by electronic mail (inio@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Monday, February 5, 2018 2:17 PM 
Carol Wright (carolwright@jacksonenergy.com); tjsharp@srelectric.com; 
mikew@bgenergy.com; Mark Stallons 
Elaine Johns; Missy Moore 
Revised CAs, remainder 
Morgan Stanley CAs_Revised.zip; Sky Global CAs_Revised.zip 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
nnknown senders or unexpected email! *** 
And as mentioned, the rest ofthe CAs are attached here for your records. 

If you would, please send me a short note confirming that you are able to open and save the files. If not, I will resend in 
a different format. 

Thanl(s very much, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I !\It. (865) 803-6037 I (888) 999-8840 
mary ellen,cole@eneMsion-inc.com I www.enervision-inc.com 

ENER VrSION® 4170 Ashford Dunwoody Road I Suite550 I Atlanta,GA 30319 

Loo1t for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. I!you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (in!o@enervision-inC'.coml, and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Tim Sharp <~sharp@srelectric.com> 
Friday, February 2, 2018 8:12 AM 
bsexton@bigsandyrecc.com; Mike Williams (mikew@bgenergy.com); CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com); 
ted.hampton@cumberlandvalley.coop; bprather@farmersrecc.com; 
jhazelrigg@fme.coop; carol.fraley@graysonrecc.com;jerry@intercountyenergy.net; 
carolwright@jacksonenergy.com; kkhoward@lvrecc.com; mmiller@nolinrecc.com; Mark 
Stallons; 'Dennis Holt' (dholt@skrecc.com); debbiem@shelbyenergy.com; 
bmyers@tcrecc.com 
tony.campbell@ekpc.coop 
EKPC Amendment Three Notification 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or c1icl{ links from 
unknown senders or unexpected email! *** 
As a courtesy, we want to make you aware that Salt River Electric has given East Kentucky Power notification yesterday 
of our intention to exercise our Amendment Three rights. 

Salt River Electric has given East Kentucky Power notice of our intent to acquire the remaining amount up to 5% of our 
rolling three year average peak from an alternate source. This alternate source is scheduled to begin on September 1, 
2019. 

Per Tony Campbell's memo of 1/30/18, Salt River is more than willing to work toward a strategy is more beneficial to all 
of EKPC's members. 

Please feel free to contact me if you have any questions or concerns. 

Tim Sharp 
Salt River Electric 

1 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Friday, February 2,20187:55 AM 
cbrewer@clarkenergy.com; debbiem@shelbyenergy.com;jhazelrigg@fme.coop 
Mary Ellen Cole; Mark Stallons; Tim Sharp; Carol Wright; Mike Williams 

Next Steps 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinles from 
unknown senders or unexpected email! *** 
(Sorry to miss you yesterday, Chris!) 

The next steps: 
We are communicating to the marketers today to start Round 2 pricing (sharpen the pencils), potential 70 MW 
and inquire/introduce a subscription process (in the event some may not execute). At that time, we will 
communicate your coop names and proceed with NDAs for you - this will probably entail all 7 of you to 
execute NDAs with each marketer to allow you to share information. 

Round 2 pricing will be due Feb. 14. 

Our admin staff will be working next week to even out all expenses to this project through January among the 7 
of you. Please send me your executed EnerVision Professional Services Agreement if you haven't already. 

Please send me your contact information (like your cell) as things can move quickly this month. 

Hoping the Groundhog has a great day! Please let us know if you have any questions. 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 1 C (678) 910-11221 (888) 999-8840 
elaine.johns@enervision-inc.com 1 www.enervision-inc.com 

EnerVision® 4170 Ashford Dunwoody Road 1 Suite 550 1 Atlanta. GA 30319 

Sent from my iPad 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Tim Sharp <ljsharp@srelectric.com> 
Thursday, February 1, 20184:20 PM 
carolwright@jacksonenergy.com; Mark Stallons; Mike Williams (mikew@bgenergy.com) 
Elaine Johns 
FW: Salt River notification 
Notification to EKPC 02-01-18.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{S from 
unknown senders or unexpected email! *** 
FYI. See attached. I also spoke briefly with Tony & he understood our position. 

Please cali if you have questions. 

From: Tim Sharp 
Sent: Thursday, February 1, 20184:11 PM 
To: 'tony.campbeli@ekpc.coop' <tony.campbeli@ekpc.coop> 
Subject: Salt River notification 

Tony, 

Please see attached. 

1 
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SALT RIVER ELECTRIC 
A ']'lJllChS(01W Ener),.,y Cuopenltiw ~T .. 

111 West Brashear Avenue· Bal'dstown, Kentucky 40004 

(502) 348-3931. (502) 955-9732. Fax (S02) 348-1993 

February I, 2018 

Mr. Tony Campbell 
President and CEO 
East Kentucky Power Cooperative 
4775 Lexington Rd 
Winchester KY 40392 

RE: Alternate Source Notice Pursuant to Amendment No.3 to the Wholesale Power Contract Bctween 
East Kentucky Power Cooperative and Salt River Electric Cooperative Corporation 

Dear Tony: 

Salt Rivcr Electric Cooperative Corporation (hereaner, "Member") hereby provides an Alternate Source 
Notice to East Kentucky Power Cooperative, Tnc. (hereafter, "EKPC") pursuant to Amendment No.3 to the 
Wholesale Power Contract between EKPC and Member dated November 21, 2003, as interpreted in the 
Memorandum of Understanding and Agreement Regarding Alternative Power Sonrces between EKPC and 
each orthe Owner Members dated July 16,2015. 

Notice is given to EKPC that Member intends to lise an Alternate Source to reduce its purchases from 
EKPC undcr the Wholesale Power Contract beginning September I, 20 19 and continuing for a period of 20 
years. 

Thc capacity or the Alternate SOllrce is to be calculated at the level equal to five percent (5%) of the rolling 
average of Member's coincident peak demand for the single calendar month with the highest average peak 
demand occurring during each of the three (3) twelve-month (12-month) periods immediately preceding 
this notice, less previously-noticed Lock 7 Hydro Partners LLC. Our notice is in reference to the A3 
Allotment spreadsheet by EKPC which includes the month of January 2018 in the calculation. The 
Alternate Source shall reduce Member's demand to be served by EKPC by the same amount. 

The Alterna!e Source is anticipated to be a market purchase by Member under a power purchase agreement 
01' similar contractual arrangement that will provide for delivery of the capacity designated above in every 
hour ofthe term ofthe Altel'lla!e Source. 

It is anticipated tllat the Alternate SOllree will be interconnected or delivered to EKPC's 01' another entity's 
transmission system, 

We will provide additional detail regarding the Altemate Source when it is available and look forward to 
working with EKPC on implementation. 

Please let me know if you have any questions regarding this Alternate Source Notice. 

Sincerely, 

~1j7-~.~~ 
Tim Sharp 
President and CEO 

Salt River Electric Is an equal opportunity provider and employer 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Friday, February 2,20187:20 AM 
Mary Ellen Cole 

Subject: 
Mark Stallons; Tim Sharp; Carol Wright; mikew@bgenergy.com; Barry Birkett 
Re: EKPC Notice Template 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 
Update and to answer questions from yesterday: 

While there is a provision in the MOD (5(E)(i» under which EKPC would purchase 
market power to replace energy from an Alternate Source that does not deliver as 
anticipated, all provisions point to the obligation ofEKPC to serve Members' load 
under the full requirements rate as long as any notice is cancelled within six month of 
being submitted to EKPC. 

It is clear load is anticipated to be served under the full requirements rate until the date 
in the notice. Under Section 4(E) of the MOD, the member has until six months 
beyond the date provided in the notice to bring the Alternate Source online. That 
section clearly states the load will continue to be served by EKPC under the 
Wholesale Power Contract for that six month period. 

Section 4(D) of the MOD provides the ability for the member to cancel or modifY the 
Alternate Source election by providing EKPC 18 months' notice. 

Taken together, these sections give the member six months from the date the initial 
notice is submitted to EKPC to cancel the notice without risk of the load being taken 
out from under the EKPC tariff. 

In looking at Amendment 3 (not the MOU), there is a section to note. Pursuant to Section I.l.b. of Amendment 3, if a 
notice is given and cancelled, such that the loads go back to the EKPC full requirements obligation, "such loads" may not 
thereafter be switched to another supplier. We have a simple interpretation to that language: in the event you desire to 
cancel your notice, the MWs associated with your Feb. 2018 go back to the EKPC pot and cannot be used again. You can 
still notice later - say, in May 2018, those are not the same MWs. 

1 
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As you know, this week Clark, Shelby and Fleming Mason received the nods from their boards to join the RFP. We are 
communicating with the marketers today for sharpened pricing and a potential 70 MW block. 

Please let us know if you have questions/comments. Thanks, 
Elaine 

Sent from my iPad 

On Feb 1, 2018, at 3:12 PM, Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com> wrote: 

Good afternoon all, 

After a question from Tim, we feel that your notice could say 20 years instead of 5-20 years for the 
term. You're reserving your right to extend your term for the full 20 years while leaving the option open 
to a shorter term should you so choose. If you provide notice now, and choose later to notfollow 
through with an Alternate Source, your load will stay within the full requirements rate. This is per the 
MOU. 

If you have any questions, please feel free to email or call. Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I wwwenervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 650 I Atlanta,GA 30319 

Lool. for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26th_28th , 2018! 

Checl. us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. lithe reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
!fyou have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(inio@enervision-inc.coml, and delete this message and all copies and backups thereof. Thank you. 

From: Elaine Johns 
Sent: Tuesday, January 30, 20184:23 PM 
To: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Barry Birkett <Barry.Birkett@enervision-inc.com>; Mary Ellen Cole <Mary Elien.Cole@enervision

inc.com> 
Subject: EI<PC Notice Template 

Hi, all- attached is a template for the EKPC notice - the letter contains all requirements of the notice as 

outlined in the MOU. 

Please let us know if you have any questions. See you at 8am! 

Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 

2 
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elaine.johns@enetvision-inc.com I wwwenervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26th-28th, 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legalIy privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is stricUy prohibited. 
lfyou have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(info@enervision-inc.coml, and delete this message and all copies and backups thereot Thank you. 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Thursday, February 1, 2018 3:12 PM 

To: 
Cc: 

Mark Stallons; Tim Sharp; Carol Wright; mikew@bgenergy.com 
Barry Birkett; Elaine Johns 

Subject: RE: EKPC Notice Template 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Good afternoon all, 

After a question from Tim, we feel that your notice could say 20 years instead of 5-20 years for the term. You're 
reserving your right to extend your term for the full 20 years while leaving the option open to a shorter term should you 
so choose. If you provide notice now, and choose later to not follow through with an Alternate Source, your load will 

stay within the full requirements rate. This is per the MOU. 

If you have any questions, please feel free to email or call. Thanl(s, 

Mary Ellen 

Mary Ellen Cole Lead COl1suital1t 
Main (865) 454-0548 I AI!. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc,com I www.enarvision-inc.com 

ENER VISION'" 4170 Ashford Dunwoody Road I SuitsSSO I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th.28th, 2018! 

Check us out at www.EnerVision·inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use ofthis message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (inlo@enernsion-inccom), and delete this message and all copies and backups 
thereot Thank you. 

From: Elaine Johns 
Sent: Tuesday, January 30, 2018 4:23 PM 
To: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Barry Birkett <Barry.Birkett@enervision-inc.com>; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com> 

Subject: EKPC Notice Template 

Hi, all- attached is a template for the EI<PC notice - the letter contains all requirements of the notice as outlined in the 

MOU. 

Please let us know if you have any questions. See you at 8am! 

Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enemsion-inc.com I www.enervision-inc.com 
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ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain JegaJJy privileged and/or confidential information intended solely for 
the use althe addressee. If the reader althis message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, pJease notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com>, and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 

Joni Hazelrigg <jhazelrigg@fme.coop> 
Thursday, February 1, 2018 2:58 PM 

To: Mark Stallons; Debbie Martin; Chris Brewer 
Cc: 
Subject: 

Missy Moore; Mary Ellen Cole; Elaine.Johns@enervision-inc.com; Jim Crawford 
RE: Power Supply RFP Process 

Attachments: Resolution.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
To All, 
Attached is Fleming-Mason's executed Board Resolution. We truly appreciate the opportunity to join in this group 
effort. 
Be safe, 
Joni 

Joni Hazelrigg, Pt'csidcnt & CEO 
Fleming-Mason Enet'gy Cooperative, Inc, 
p, 0, Box 328 1449 Elizaville Rd. 
Flcmingsburg, KY 41041 
0: 606.845.2661 C: 606.782.4526 F: 606.845.1008 

mfng-Mason Energy 
J\ li'Utlt'('1I1l' 1:-lIcrJ.'lo· G .... -'I>O':IOUh..;:4."~ 

This institution is an equal opportunity provider and employer, 

CONFIDI!:NTIALITY NOTICE. This documentation, including any attachments. transmitted by electronic mail is intended for the use of the 
individual to whom or the entity to which it is addressed, and may contain information which is proprietary. confidential, privileged andlor protected 
rrom disclosure by applicable luws. Conridenlialit-y and privilege are 110110st by this documentation having been sent to the wrong electronic mail 
address. Iryon arc not the intended recipient (or the persol1rcsponsible for delivering thereto) please immediately notify the sender and destroy this 
documentation and all copies (in any form and media)~ and note that any distribution. reproduction or other use of this documentation is strictly 
prohibited and may violate public and intellectual property laws. Thank you. 

From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Monday, January 29,201811:25 AM 
To: Debbie Martin <debbiem@shelbyenergy.com>;Joni Hazelrigg <jhazelrigg@fme.coop> 
Cc: Missy Moore <mmoore@owenelectric.com>; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com>; 
Elaine.Johns@enervision-inc.com; Jim Crawford <JCrawford@cbkylaw.com> 
Subject: Power Su pply RFP Process 

Debbie & Joni, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non-Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
on or before the end of the February, If you would like to join the group, please reply to this email notice and we will be 
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glad to include you into the RFP process if timing and availability are favorable or if timing and availability are not 
favorable we will assist in facilitating a second RFP. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5, 2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.910.1122 
or Elaine.Johns@enervision-inc.com. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy ali copies of the original message. 
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FLEMING-MASON ENERGY COOPERATIVE, INC. 

RESOLUTION 

APPROVAL OF POWER SUPPLY REQUEST FOR PROPOSALS 

FEBRUARY 1,2018 

WHEREAS, East Kentucky Power Cooperative ("EKPC") has implemented Amendment 
3 and the corresponding Memorandum of Understanding ("MOU") to allow the EKPC members 
flexibility in pursuing wholesale power supply options; and 

WHEREAS, South Kentucky RECC ("SKRECC") has already noticed EKPC of their 
intent to implement its 15% flexibility allotment as defined by Amendment 3 and the MOU which 
results in $1,200,000 in cost shifting to Fleming-Mason Energy Cooperative, Inc.; 

WHEREAS, Owen Electric Cooperative, Salt River Electric, Jackson Energy Cooperative 
and Blue Grass Energy have an informal alliance ("the Kentucky Group") and issued a Request 
for Proposals ("RFP") for power supply following Amendment 3 and the MOU; and further, have 
invited Fleming-Mason Energy Cooperative, Inc. ("FME") to participate in their existing RFP that 
could possibly dilute SKRECC cost shifting; and 

WHEREAS, with SKRECC's notice, the remaining EKPC members are only aJlowed 5% 
flexibility allotment as defined by Amendment 3 and the MOU until EKPC's total allotment pool 
is taken (at which time, no other allotments wiII be allowed); and 

WHEREAS, the President/CEO has recommended to the Board of Directors ofFME that 
in order for FME to receive any flexibility allotment, FME be allowed to participate with the 
Kentucky Group, contract with the Kentucky Group's consultant (EnerVision), and share in the 
transactional costs of the RFP and subsequent contractual negotiations, if any; and 

WHEREAS, the Board of Directors has determined that it is in the best interest of the 
Fleming-Mason Energy Cooperative, Inc. to participate with the Kentucky Group. 

NOW, THEREFORE, BE IT RESOLVED, that the Board of Directors hereby 
authorizes and approves this recommendation by staff to participate with the Kentucky Group in 
its power supply RFP. 

RESOLVED FURTHER that the President/CEO of Fleming-Mason Energy Cooperative, 
Inc. is hereby authorized, empowered and directed for and on behalf of FME to negotiate any 
resulting agreements as she determines is in the best interest of FME. 
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CERTIFICATE 

I, 1), n.a &~ , SecretarylTreasurer of Fleming-Mason Energy Cooperative, 
Inc., do hereby cettify that the ove is a true and correct copy of a certain resolution of the Board 
of Directors of Fleming-Mason Energy Cooperative, Inc., duly =1 a regular meeting of 
said Board after due and proper notice held on the --L!!!:.- day of 2018. 

This P day of ;:;./vuary, 2018. 

{)'"!l r2.oaJ. tt.g , SecretarylTreasurer 
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Missy Moore 

From: 
Sent: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Wednesday, January 31,20183:13 PM 

To: 
Cc: 

Mark Stallons; Tim Sharp; Carol Wright; mikew@bgenergy.com 
Mary Ellen Cole; Barry Birkett 

SUbject: Scorecard 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl,s from 
unlrnown senders or unexpected email! *** 
From today, we are creating a scorecard based on our discussion: 

Wants 
Short Term Economics 
Credit 

Creditworthiness 
Contract terms 

Weights 
10 
7 

Price Stability 5 
Spread between Yr 1 and End 

Long Term Economics 1 
Steel in the ground 
Reliability 
Fixed pricing 

Risks 
1. Commission exposure 
2. EKPC actions 

Please let us know if you have any questions! Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 610-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enerylsion-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 560 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28I1', 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. 11 you have received this message in error, pJease notily the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 

1 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Friday, February 2, 2018 10:26 AM 
Mark Stallons; Tim Sharp; Carol Wright; Mike Williams; cbrewer@clarkenergy.com; 
debbiem@shelbyenergy.com;jhazelrigg@fme.coop 
Mary Ellen Cole; Barry Birkett 
SKRECC filing 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl,s from 
unlrnown senders or unexpected email! *** 
Posted on the PUC website: https://psc.ky.gov/PSC WebNetiViewCaseFilings.aspx?Case=2018-00050 

Elaine Johns President/CEO 
T (678) 510-2910 / C (678) 910-1122/ (888) 999-8840 
elaine.johns@enervision-inc.com / www.enervision-inc.com 

EnerVision® 4170 Ashford Dunwoody Road / Suite 550 / Atlanta, GA 30319 

Sent from my iPad 

1 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Wednesday, January 31, 2018 8:13 AM 
Mark Stal/ons 
Are you coming? I think we may start. Not sure what to do? 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 

El aine Johns President/CEO 
T (678) S10-291O I C (678) 910-1122 I (888) 999-8840 
elaina!jQhns@enervisiQn~inc.com I www.enernsion-inc.com 

ENER VISION® 4170 Ashlord Dunwoody Road I SuiteSSO I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th-28th, 2018! 

NOTICE: This e-mail message and a]] attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution. copying, or other use of this message or its attachments is strictly prohibited. 11 you have received this message in error, pJease notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

1 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
SUbject: 

Mike Williams <mikew@bgenergy.com> 
Tuesday, January 30, 20189:25 AM 
Mark Stallons; Tim Sharp; Carol Wright 
Elaine Johns 
Clark Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl<s from 
unknown senders or unexpected email! *** 

Chris contacted me this morning asking about Sky Global. He inquired about a group pursuing an RFP and asked how he 
could participate. I confirmed there was a group and there were certain timeframes that need to be complied with in 
order to participate. I gave him the timeline that was in the email. He said he could meet those timelines. He has a 
Board meeting today at noon. Are you all okay with Clark participating? 

Sincerely, 

Michael I. Williams 
President/CEO 
Blue Grass Energy 

1 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Tuesday, January 30, 2018 9:52 AM 

To: Mike Williams 
Cc: Carol Wright (carolwright@jacksonenergy.com); tjsharp@srelectric.com; Mark Stallons; 

Elaine Johns 
Subject: FW: KY Summary notes - Confidential 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Good morning Mike, 

Please see the summary note below regarding the proposals received. Talk with you all tomorrow at 8. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I All. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enel'visiou-inc.com I www.enervisiou-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 560 I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please noUfy the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Friday, January 26, 2018 3:06 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; tjsharp@srelectric.com; Mark 
Stallons (mstallons@owenelectric.com) <mstallons@owenelectric.com> 
Cc: Elaine Johns <ElaineJohns@enervision-inc.com> 
Subject: KY Summary notes - Confidential 

Good afternoon Mark, Tim, and Carol (and Mike after we get the Confidentiality Agreements finalized), 

Here we go! The table below outlines the summary comparison from the initial analysis. I've broken the table out by 
the different term options (5, 10, 15, and 20 years) and ordered by lowest price to highest. I have included some notes 
about the table below it. As a friendly reminder, this information is Confidential and should not be shared. 

I am preparing additional charts and materials for a more detailed look at the individual proposals to be used in our 

group discussion on Wednesday. 

Let me know if you have any questions, and I look forward to talking with you on Wednesday. 

1 
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Missy Moore 

From: 
Sent: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Monday, January 29, 2018 5:42 PM 

To: 
Cc: 

Mark Stallons; nm Sharp; Carol Wright; mikew@bgenergy.com 
Mary Ellen Cole 

Subject: 
Attachments: 

FW: Sample Board Resolution and EnerVision Services Agreement 
Sample resolution.docx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
FYI-I have spoken with both Joni and Debbie today and we are getting them prepared for their board meetings (Debbie 
is shooting for a special board meeting 1/31 and Joni's is 2/1). 

They both requested a sample resolution (see attached). We are also preparing a slide deck for their board meetings 
which I will copy you in the distribution. We plan to send that out tomorrow (night, probably). 

Please let me know if you have any questions! Thanks, 

Elaine 

From: Elaine Johns 
Sent: Monday, January 29, 2018 5:36 PM 
To: Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com> 
Cc: Mary-Elien.Cole@enervision-inc.com 
Subject: Sample Board Resolution and EnerVision Services Agreement 

Joni and Debbie - for your board meetings this week, attached is a sample board resolution that allows you to 
participate in the Kentucky Group RFP and negotiate any agreements on behalf of the Cooperative. 

Also attached is our Professional Services Agreement, one for Shelby and one for Fleming Mason. 

Please let me know if you have any questions. We will be sending tomorrow the slide deck for your board 
meetings. The best way to reach me tomorrow is via cell below - I've also attached my v-card. 

Look forward to working with you! Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION'" 4170 Ashford Dunwoody Road I Suite 560 I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th ,2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended soleJy for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribuUon, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
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sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 

2 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Chris Brewer <cbrewer@clarkenergy.com> 
Tuesday, January 30, 2018 10:20 AM 
Mark Stallons 
Tim Sharp; Carol Wright; mikew@bgenergy.com; Joni Hazelrigg; Debbie Martin 
RE: Amendment 3 RFP Process 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Mark, 

Thank you for the information. I have talked to Elaine this morning and she is in the process of sending me a resolution 
on authorizing the RFP process. I have a board meeting to day nad will be discussing it with them. Also, my next regular 
board meeting is scheduled before Feb. 23rd so that time frame should not be a problem. Thanks. 

Chris Brewer, PE 
cbrewer@clarkenergy.com 
859-901-9207 
President & CEO 
Clark Energy 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Tuesday, January 30, 2018 10:01 AM 
To: Chris Brewer <cbrewer@clarkenergy.com> 
Cc: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com;Joni 
Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com> 
Subject: Amendment 3 RFP Process 

Chris, 

Based upon your recent discussions with Mike Williams and for your information and consideration, Bluegrass Energy, 
Jackson Energy, Owen Electric and Salt River Electric have entered into Non-Disclosure Agreements (NDA's) with five (5) 
power suppliers, one of which is presently contacting multiple cooperatives and marketing their services. We have 
received power supply RFP's and intend to make a decision on or before the end of the February. If you would like to 
join the group, please reply to this email notice, contact Elaine Johns, and we will be glad to include you into the RFP 
process if timing and availability are favorable or if timing and availability are not favorable we will assist in facilitating a 
second RFP. Shelby Energy and Fleming Mason Energy have expressed interest in joining the group and are also 
discussing the opportunity with their Board of Directors. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5, 2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.910.1122 
or Elaine.Johns@enervision-inc.com. 

1 
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Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended reciplent(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipientl please contact the 
sender by reply e-mail and destroy all copies of the original message. 

2 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Tuesday, January 30, 2018 9:41 AM 
Carol Wright 

SUbject: 
Mike Williams; Mark Stallons; Tim Sharp 
Re: Clark Energy 

•• * Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! "." 
I'm good. The pot is gone now! 

Sent from my IPhone 

On Jan 30, 2018, at 9:32 AM, Carol Wright <carolwright@jacksonenergy.com>wrote: 

I am fine if Elaine feels like the 75.s block (that includes Shelby, Fleming Mason, and Clark) can be 
honored by the existing RFP bidders. 

I don't think it is wise to go back out to bid this late for the larger block. 

Elaine: How will this work? 

Carol Wright 
President & CEO 
606-364-9213 
<image003.jpg> 

From: Mike Williams [mailto:mikew@bgenergy.com] 
Sent: Tuesday, January 30, 2018 9:25 AM 
To: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Clark Energy 

ChriS contacted me this morning asking about Sky Global. He inquired about a group pursuing an RFP 
and asked how he could participate. I confirmed there was a group and there were certain timeframes 
that need to be complied with in order to participate. I gave him the timeline that was in the email. He 
said he could meet those time lines. He has a Board meeting today at noon. Are you all okay with Clark 
participating? 

Sincerely, 

Michael I. Williams 
President/CEO 
Blue Grass Energy 

1 



Witness: Mark Stallons

Attachment #1
Page #393  of 877

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent 
To: 

Carol Wright <carolwright@jacksonenergy.com> 
Tuesday, January 30,20189:46 AM 
Mark Stallons; Mike Williams; Tim Sharp 

Cc: Elaine Johns 
Subject: RE: Clark Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Good with me. Will the bidders honor their existing bids for the 75 MW block? 

Carol Wright 
President & CEO 
606-364-9213 

,<.ON EAt" 
0";-"''''''''0 

...:r '/. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Tuesday, January 30,20189:42 AM 
To: Mike Williams <mikew@bgenergy.com>; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: Clark Energy 

All, 

I just finished talking with Elaine, she suggests that I send Chris the email and that the group is now maxed out at 
roughly 75MW. Her suggestion is that we close accepting members and begin a waiting list for any future 
callers. Future callers would basically be on hold and would have an opportunity if someone backs out. Not sure how 

else to do it. 

Elaine is also drafting an EI(PC notice for us to consider. 

Marl< 

From: Mike Williams [mailto:mikew@bgenergy.com] 

Sent: Tuesday, January 30, 2018 9:25 AM 
To: Mark Stallons <mstallons@owenelectric.com>;Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 

Subject: Clark Energy 

1 
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*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 

Chris contacted me this morning asking about Sky Global. He inquired about a group pursuing an RFP and asked how he 
could participate. I confirmed there was a group and there were certain timeframes that need to be complied with in 
order to participate. I gave him the timeline that was in the email. He said he could meet those time lines. He has a 
Board meeting today at noon. Are you all okay with Clark participating? 

Sincerely, 

Michael I. Williams 
President/CEO 
Blue Grass Energy 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Carol Wright <carolwright@jacksonenergy.com> 
Tuesday, January 30, 2018 9:32 AM 
Mike Williams; Mark Stallons; Tim Sharp 
Elaine Johns 
RE: Clark Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linI.s from 
unimown senders or unexpected email! *** 
I am fine if Elaine feels like the 75.5 block (that includes Shelby, Fleming Mason, and Clark) can be honored by the 
existing RFP bidders. 

I don't think it is wise to go back out to bid this late for the larger block. 

Elaine: How will this work? 

Carol Wright 
President & CEO 
606-364-9213 

.soN Ely" 
0'1;-' ",pc> 

...:r ;l, 

From: Mike Williams [mailto:mil<ew@bgenergy.com] 
Sent: Tuesday, January 30, 2018 9:25 AM 
To: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com> 
Cc: Elaine Johns <ElaineJohns@enervision-inc.com> 
Subject: Clark Energy 

Chris contacted me this morning asking about Sky Global. He inquired about a group pursuing an RFP and asked how he 
could participate. I confirmed there was a group and there were certain timeframes that need to be complied with in 
order to participate. I gave him the timeline that was in the email. He said he could meet those timelines. He has a 
Board meeting today at noon. Are you all okay with Clark participating? 

Sincerely, 

Michael I. Williams 

President/CEO 
Blue Grass Energy 

1 
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Missy Moore 

From: 
Sent: 

Debbie Martin <debbiem@shelbyenergy.com> 
Tuesday, January 30,201811:23 AM 

To: Mark Stallons; Joni Hazelrigg 
Cc: 
Subject: 

Missy Moore; Mary Ellen Cole; Elaine.Johns@enervision-inc.com; Jim Crawford 
RE: Power Supply RFP Process 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl.s from 
unknown senders or unexpected email! *** 
Mark: 

Thank you for the opportunity to join the group. We have a special board meeting scheduled for tomorrow, 

and Elaine has provided the necessary documents. She will be giving a presentation to our directors, so we 

should have a decision by the end of the work day. 

I appreciate it. 

Debbie 

Debra J. Martin 
President & CEO 

620 Old Finchville Road 

Shelbyville,KY 40065 

Office: (502)633-4163 
Fax: (502)633-2387 

• Shelby Energy 
Cooperative 

® A T(luehMOnc Ener:w,/ C'('JOPCHld"'C' ~~. 
This Instilulion is an equal opportunity provider and employer. 

This email message and any attachments are for the sole and confidential use a/the intended recipients and may contain proprietary and/or 
confidential Information which may be privileged or otherwise protected from disclosure. Any unauthorized review, use, disclosure or distribution is 
strictly prohibited. If you are not the intended recIpient, please contact the sender by reply email and delete the original message from your 
computer system and destroy any copies of the message as well as any attachments. Shelby Energy Cooperative cannot guarantee the security of 
the transmission and assumes no responsibility for intentional or accidental receipt by a third party. 

From: Marl< Stallons [mailto:mstallons@owenelectric.com) 
Sent: Monday, January 29, 2018 11:25 AM 
To: Debbie Martin <debbiem@shelbyenergy.com>; Joni Hazelrigg <jhazelrigg@fme.coop> 
Cc: Missy Moore <mmoore@owenelectric.com>; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com>; 
Elaine.Johns@enervision-inc.com; Jim Crawford <JCrawford@cbkylaw.com> 
Subject: Power Supply RFP Process 
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Debbie & Joni, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non-Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
on or before the end ofthe February. If you would like to join the group, please reply to this email notice and we will be 
glad to include you into the RFP process iftiming and availability are favorable or if timing and availability are not 
favorable we will assist in facilitating a second RFP. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5, 2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.910.1122 
or Elaine.Johns@enervision-inc.com. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Ca ral Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the Intended reclpientCs) and may contain confidential and 
privileged information. Any unauthorized review/ use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent 
To: 

Joni Hazelrigg <jhazelrigg@fme.coop> 
Monday, January 29, 2018 1 :56 PM 
Mark Stallons; Debbie Martin 

Cc: 
Subject: 

Missy Moore; Mary Ellen Cole; Elaine.Johns@enervision-inc.com; Jim Crawford 
RE: Power Supply RFP Process 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Mark & Debbie, 
Fleming-Mason has definite interest in joining this group if possible. I have spoken with Elaine and she is sending 
information to me to share with our Board. We have a board meeting scheduled for Thursday, February 1, and it is my 
intent to have a definite answer for this group well within the proposed time line. 

I appreciate the opportunity - and hopefully our members will reap the benefit for some time to come. 
Joni 

Joni I-hncirigg, P"csidcnt & CEO 
Flcming-Mason Energy Cooperative, Inc. 
P. O. Box 328 1449 ElizlIville Rd. 
Flemingsburg, KY 41041 
0: 606.845.2661 C: 606.782.4526 F: 606.845.1008 

mfng-Mason Energy 
II. lI'IJI:[l.tnfll' 1:'fH'r.l.'f C""'1"tr~jn~ * 

This institution is an equal opportunity provider and employer. 

CONFIDENTIALITY NOTICE. This documentation, including any attachments, transmitted by electronic mail is intended for the use of the 
individual to whom or the entity to which it is addressed, and may contain information which is pl'Oprietary. contidential, privileged undlor protected 
from disclosure by applicable laws, Confidentiality Bud privilege arc 11011051 by this documentation having been sent to the wrong electronic mail 
address. Ifyol1 are not the intended recipient (at' the person responsible fol' delivering thereto) please immediately notify the sendet' and destroy this 
documentation and all copies (in any form and media): and note that any distribution. reproduction or othel' usc orthis documentation is stl'ictly 
prohibiteu and may violate public and intellectual properly laws. Thank YOll. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 11:25 AM 
To: Debbie Martin <debbiem@shelbyenergy.com>; Joni Hazelrigg <jhazelrigg@fme.coop> 
Cc: Missy Moore <mmoore@owenelectric.com>; Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com>; 
Elaine.Johns@enervision-inc.com;Jim Crawford <JCrawford@cbkylaw.com> 
Subject: Power Supply RFP Process 

Debbie & Joni, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non-Disclosure Agreements (NDNs) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
on or before the end of the February. If you would like to join the group, please reply to this email notice and we will be 
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glad to include you into the RFP process if timing and availability are favorable or if timing and availability are not 
favorable we will assist in facilitating a second RFP. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5,2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.910.1122 
or Elaine.Johns@enervision-inc.com. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e·mail message is for the sale use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 

Carol Wright <carolwright@jacksonenergy.com> 
Tuesday, January 30,20189:28 AM 

To: Mark Stallons; Elaine Johns 
Cc: Tim Sharp; mikew@bgenergy.com; Mary Ellen Cole 
Subject: RE: Sample Board Resolution and EnerVision Services Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or c1icl{ links from 
unknown senders or unexpected email! *** 
I will have to wait until Wednesday to provide notice after my Board approves the 8 MW purchase. Should we all 
provide notice at the same time or jointly? 

Carol Wright 
President & CEO 
606-364-9213 

.SON EN;;. 
c>'"' '''ie' ..:r ;,.t. 

From: Mark Stalions [mailto:mstalions@owenelectric.coml 
Sent: Tuesday, January 30, 2018 9:18 AM 
To: Elaine Johns <ElaineJohns@enervision-inc.com> 
Cc: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com; Mary 
Ellen Cole <Mary-Elien.Cole@enervision-inc.com> 
Subject: RE: Sample Board Resolution and EnerVision Services Agreement 

All, 

I just talked to Sally Witt. She will have new load numbers for all coops on Monday and should be able to get the 
updated Amendment 3 load data to us by Tuesday of Wednesday. So far the January 2 peak is holding up. It seems that 
providing notice would have to wait for those updated numbers. 

Your thoughts? 

Mark 

From: Mark Stallons 
Sent: Monday, January 29, 2018 6:08 PM 
To: Elaine Johns <ElaineJohns@enervision-inc.com> 
Cc: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com; Mary 
Ellen Cole <Mary Elien.Cole@enervision-inc.com> 
Subject: Re: Sample Board Resolution and EnerVision Services Agreement 
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Well done! 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

On Jan 29, 2018, at 5:41 PM, Elaine Johns <ElaineJohns@enervision-inc.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
Iinl{s from unlrnown senders or unexpected email! *** 
FYI-I have spoken with both Joni and Debbie today and we are getting them prepared for their board 
meetings (Debbie is shooting for a special board meeting 1/31 and Joni's is 2/1). 

They both requested a sample resolution (see attached). We are also preparing a slide deck for their 
board meetings which I will copy you in the distribution. We plan to send that out tomorrow (night, 
probably). 

Please let me know if you have any questions! Thanks, 
Elaine 

From: Elaine Johns 
Sent: Monday, January 29, 2018 5:36 PM 
To: Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com> 
Cc: Mary Elien.Cole@enervision-inc.com 
Subject: Sample Board Resolution and EnerVision Services Agreement 

Joni and Debbie - for your board meetings this week, attached is a sample board resolution that allows 
you to participate in the Kentucky Group RFP and negotiate any agreements on behalf ofthe 
Cooperative. 

Also attached is our Professional Services Agreement, one for Shelby and one for Fleming Mason. 

Please let me know if you have any questions. We will be sending tomorrow the slide deck for your 
board meetings. The best way to reach me tomorrow is via cell below -I've also attached my v-card. 

look forward to working with you! Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com J www.enervision-inc.com 

ENER VISION® 4170Ashford Dunwoody Road I Suit.SSO I Atlanta. GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26tll_28th , 2018! 
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NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged ami/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is stricUy prohibited. 
[fyou have received this message in error, please notify the sender immediately by telephone (678-BIO-2900) or by electronic mail 
(info@enervision-inc.com), and delete this message and all copies and backups thereof. Thank you. 

<Sample resolution.docx> 
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Missy Moore 

From: 
Sent: 
To: 

Elaine Johns <Elaine.!ohns@enervision-inc.com> 
Monday, January 29, 2018 10:50 PM 
Mark Stallons 

Subject: Re: Sample Board Resolution and EnerVision Services Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 
g 

Sent from my iPad 

On Jan 29, 2018, at 6:07 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 

Well done! 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

On Jan 29, 2018, at 5:41 PM, Elaine Johns <Elaine.Johns@enervision-inc.com>wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open 
attachments or click Iinl{S from unlmown senders or unexpected email! *** 
FYI-I have spoken with both Joni and Debbie today and we are getting them prepared 
for their board meetings (Debbie is shooting for a special board meeting 1/31 and Joni's 
is 2/1). 

They both requested a sample resolution (see attached). We are also preparing a slide 
deck for their board meetings which I will copy you in the distribution. We plan to send 
that out tomorrow (night, probably). 

Please let me know if you have any questions! Thanks, 
Elaine 

From: Elaine Johns 
Sent: Monday, January 29, 2018 5:36 PM 
To: Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin 
<debbiem@shelbyenergy.com> 
Cc: Mary Elien.Cole@enervision-inc.com 
Subject: Sample Board Resolution and EnerVision Services Agreement 

Joni and Debbie - for your board meetings this week, attached is a sample board 
resolution that allows you to participate in the Kentucky Group RFP and negotiate any 
agreements on behalf of the Cooperative. 
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Also attached is our Professional Services Agreement, one for Shelby and one for 
Fleming Mason. 

Please let me know if you have any questions. We will be sending tomorrow the slide 
deck for your board meetings. The best way to reach me tomorrow is via cell below
I've also attached my v-card. 

Look forward to working with youl Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) BI0-291O Ie (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-iItc.com I www.enervisionwinc.com 

ENER VrSION® 4170 Ashford Dunwoody Road I Suit.BBO I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & 
Expo in Nashville, TN Feb. 26th-28th, 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or 
confidential information intended solely for the use of the addressee. If the reader of this message is not the 
intended recipient, you are hereby notified that any reading, dissemination, distribution, copying, or other use 
of this message or its attachments is strictly prohibited, If you have received this message in error, please notify 
the sender immediately by telephone (878-510-2900) or by electronic mail (jnfo@enervision-inc.cQm), and 
delete this message and all copies and backups thereof. Thank you. 

<Sample resolution.docx> 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enelVision-inc.com> 
Wednesday, January 31, 2018 7:25 AM 

To: 
Cc: 

Mark Stallons; Tim Sharp; Carol Wright; mikew@bgenergy.com 
Barry Birkett; Elaine Johns 

Subject: 
Attachments: 

REVISED FOR BAM, RE: Slide Deck for Tomorrow 
RFP Results 01 31 2018_Revised.pptx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Good morning everyone, 

We caught an error in the calculations for AEP and Calpine, and updated the slides to show the corrected 
information. Please use attached Revised slides for the call at 8am. 

Talk with you soon, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0648 I Alt. (865) 803-6037 I (888) 999-8840 
man ellen.cole@enervision-inc.com I WWW.enervision-inc.com 

ENER VrSION® 41 70 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th , 201B! 

Checl{ us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is stricUy prohibited. 11 you ha.ve received this message in error, please notify the 
sender immediately by telephone (678-510-3900) or by electronic mail (jnfo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

From: Elaine Johns 
Sent: Tuesday, January 30, 20187:36 PM 
To: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Mary Ellen Cole <MarLElien.Cole@enelVision-inc.com>; Barry Birkett <Barry.Birkett@enervision-inc.com> 

Subject: Slide Deck for Tomorrow 

Hi! Please see the attached slide deck that we will use tomorrow. We ask you to print this out and bring with you to 
the meeting as you may want to go back to previous slides as the meeting goes on. 

See you at 8:00! Thanks, 

Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 
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ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally privileged and/or confidential information intended solely for 
the use althe addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in erroT, please notify the 
sender immediately by telephone (878-510-2900) or by .electronic mail (info@enervision-inccom), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, January 29, 20188:48 AM 
Mark Stal/ons; Tim Sharp 
Conference Cal/ 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Mike and I are on the phone ...... 

Carol Wright 
President & CEO 
606-364-9213 

"sON l:/Vh 
,<,,' "<I' e; G.' .;r ;1, 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Importance: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, January 29, 2018 8:13 AM 
Mark Stallons; MIKE WILLIAMS; Tim Sharp 
FW: Sky Global 

High 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
This is the second coop that has approached me about Sky Global. Looks like Sky Global is making a major push to the 
other coops not participating in the RFP. 

If we are going to allow others to participate, we need to make that decision today and send an email to the other 
CEO's. 

Do you all want to have a conference call to discuss this morning? 

Carol Wright 
President & CEO 
606-364-9213 

.,SON li]l", 
:f'"" ~I.i 

(j '0 ,;r :,1:. 

From: Gregory Lee [mailto:glee@nolinrecc.com] 
Sent: Sunday, January 28, 2018 5:51 PM 
To: Carol Wright <carolwright@jacksonenergy.com> 
Subject: Sky Global 

Mrs. Wright, 

Have you been approached by Sky Global about purchasing power? They have requested meeting with us. Claim to sell 
at a fixed rate of 4 cents/kWh for 20 years. I understand they hope to build a 75 MW plant in Powell County. Didn't 
know if this had crossed your desk yet, sounds like they have employed some former EKP folks and rate analyst from 
Kentucky, perhaps in a bid to boost credibility. 

Thanks, 
Greg Lee 

The information transmitted is intended only for the person or entity to which it is addressed and may contain CONFIDENTIAL material. If you receive this 
material/information in errol', please contact the sender and delete or destl'OY the matet'ial/infol'mation. Nolin RECC is an EO employer - Veterans/Disabled 
and other protected categories. We arc committed to integrity as a cornerstone of the manner in which we conduct our business. We expect all employees, 
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contractors, subcontractors. suppliers and any others under their supervision doing work for Nolin RECC, to commit to the Cooperative's ethical and legal 
standards and operate accordingly. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Mike Williams <mikew@bgenergy.com> 
Monday, January 29, 20188:45 AM 
Elaine Johns 
Mark Stallons; Carol Wright; Mary Ellen Cole; Tim Sharpe 
Re: Revised CA 

.** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! •• * 
I'm fine with opening up the RFP to Shelby and other coops. I agree with Mark's comments. 

Can we discuss the optimal way to open up the process during our call on Wednesday or I'm available tomorrow for a 
conference call. 

Thanks, 
Mike Williams 

On Jan 28, 2018, at 12:40 PM, Elaine Johns <Elaine.Johns@enervision-inc.com> wrote: 

We will do whatever you want. But, of course, I have a couple of thoughts: 

• Reminder of your NDAs with the marketers, please do not provide any bid information. 
• Carol and I discussed that Shelby is N5MWs, which is not a complicated adjustment for the 

marketers. If others come in and increase the block such that the process becomes more 
complicated, thus endangering the Feb. notice timeframe, we may recommend a next RFP for 
the "newcomers," 

For your consideration. Thanks, 
Elaine 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Saturday, January 27, 2018 6:26 PM 
To: Carol Wright <carolwright@jacksonenergy.com> 
Cc: Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com>; Elaine Johns <Elaine.Johns@enervision
inc.com>; Tim Sharpe <tjsharp@srelectric.com>; Mike Williams <mikew@bgenergy.com> 
Subject: Re: Revised CA 

All, 

I am fine with opening up the RFP process to Shelby and any other EKPC member. They would need to 
sign the CA's and an EnerVision agreement. This is a good way to mitigate any negative blowback. If 
agreeable I am happy to send an email to all CEO's informing them of the RFP process, timeline, and 
how they can participate. We could meet with those who respond before the legislative rally this week. 

Your thoughts, 

Mark 

Mark Stallons 
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Sent from my iPhone 

On Jan 27, 2018, at 12:18 PM, Carol Wright <carolwright@jacksonenergv.com>wrote: 

••• Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email I ••• 
Elaine and Mary Ellen: 

The CEO with Shelby Energy, Debbie Martin, contacted me regarding the group RFP and 
wanted to know what they could do to be a part of the group. 

Debbie also felt other coops may want to join if asked. 

I told her I would let everyone know and someone would get back to her. She 
understands that turn around time is an issue but is willing to do whatever necessary to 
ma ke that work. 

So, at this point, what can be done if Shelby (and other coops) want to join in our 
group? 

Carol 
Sent from my iPad 

On Jan 26, 2018, at 3:06 PM, Mary Ellen Cole <Marv Elien.Cole@enervision-inc.com> 
wrote: 

Good afternoon all, 

With the addition of Blue Grass to the Kentucky Group, we need to re
execute the Confidentiality Agreements with each of the marketers in 
order to keep the data sharing clean. I've attached four revised versions 
(AEP, Constellation, Morgan Stanley, SkyGlobal) for your review and 
signature. For AEP, Morgan Stanley, and SkyGlobal, the only changes 
are the insertion of Blue Grass as part of the Kentucky Group and an 
additional signature block at the bottom. In addition to those 
insertions, Constellation has added a new paragraph indicating that this 
new CA supersedes the prior CA, essentially indicating that this is the 
latest version to go by. 

I am still waiting for one more CA from Calpine, and I will send that to 
you as soon as it is available. 

Since we have revised the original CAs, we will need all four of you to 
execute these new versions in order to share information amongst you 
all. Please review, sign, and return the CA at your earliest convenience. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I Alt. (866) 803-6037 I (888) 999-8840 
maw el1en,cole@enervision-inc.com I www.enervision-inc.com 
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ENER VISION® 4170 Ashford Dunwoody Road I SuiteS60 I Atlanta, 

GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage 
Conference & Expo in Nashville, TN Feb. 26tl'_28tl', 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally 
privileged and/or confidential information intended solely for the use of the addressee. If 
the reader of this message is not the intended recipient, you are hereby notified that any 
reading, dissemination, distribution, copying, or other use of this message or its 
attachments is stricUy prohibited,lfyou have received this message in error, please notify 
the sender immediately by teJephone (678-510-8900) or by electronic mail 
Onlo@enervision-inc.com), and delete this message and all copies and backups thereof. 
Thankyou. 

<KY COOp nda,pdf> 

<Kentucky Group Confidentiality Agreement_Constellation (FINAL) 1-26-
18,pdf> 

<Kentucky Group Confidentiality Agreement_2018_SkyGlobal,pdf> 

<MSCG_NDA_Signed_26Jan18,pdf> 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Importance: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, January 29, 20189:57 AM 
Mark Stallons; Tim Sharp; mikew@bgenergy.com 
Elaine.Johns@enervision-inc.com 
RE: RFP letter to fellow EKPC Member CEO's 

High 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click lin\{S from 
unknown senders or unexpected email! *** 
Wanted to share: 

Just got a call from Joni at Fleming Mason. Sky Global is calling coops and letting them know a group is following suit like 
SKRECC with an RFP and using the same consultant (no other info) and providing them with an offer for their 
consideration. 

Joni is very interested and said if there is no room in the existing RFP group, that they would be interested in starting a 
new group and going for an RFP as well. 

Carol Wright 
President & CEO 
606-364-9213 

"SON ENe' 
0'<" Io'() ..r "A 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 8:46 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine.Johns@enervision-inc.com 
Subject: RFP letter to fellow EKPC Member CEO's 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
mUltiple cooperatives and marketing their services, We have received power supply RFP's and intend to make a decision 
by the end of the February, If you would like to join the group, please reply to this notice and we will be glad to include 

you into the RFP process. 

1 



Witness: Mark Stallons

Attachment #1
Page #415  of 877

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. Our timeline is as follows: 

Timeline: 
?m?? 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, I<Y 40359 

• Direct Line: 502-563-3500 
aMabile: 502-514-1650 
~Email: mstallons@owenelectric.com 

OWEN J:[c:>r,tdf"'o 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager. Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the Intended recipient(s) and may contain confidenllal and 
privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Monday, January 29, 2018 10:58 AM 
Carol Wright; Mark Stallons; Tim Sharp; mikew@bgenergy.com 
RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Carol- just making sure I understand, "providing them with an offer for their consideration" Is the 'them' the current 
group of you guys, or is it to the outside coops? If it's the former, I don't see an issue. If it's the latter, they're providing 
confidential information outside the NDA which would be a breach of your NDA. If they're just providing a proposal 
(that is not the Kentucky Group proposal), then there's no breach. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29, 2018 9:57 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: RFP letter to fellow EKPC Member CEO's 
Importance: High 

Wanted to share: 

Just got a call from Joni at Fleming Mason. Sky Global is calling coops and letting them know a group is following suit like 
SKRECC with an RFP and using the same consultant (no other info) and providing them with an offer for their 
consideration. 

Joni is very interested and said if there is no room in the existing RFP group, that they would be interested in starting a 
new group and going for an RFP as well. 

Carol Wright 
President & CEO 
606-364-9213 

.,'0°1'1 E1V4' 
(;"" 4' 

- Q ...:: /. 

From: Mark Stallons [mailto:mstallons@owenelectric.comj 
Sent: Monday, January 29, 2018 8:46 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine.Johns@enervision-inc.com 
Subject: RFP letter to fellow EKPC Member CEO's 
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Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
by the end of the February. If you would like to join the group, please reply to this notice and we will be glad to include 
you into the RFP process. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. Our time line is as follows: 

Timeline: 
????n 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, I<Y 40359 

a Direct Line: 502-563-3500 
~Mobile: 502-514-1650 
~Email: mstallons@owenelectric.com 

OWEN Elsc,trlc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sale use of the Intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized reView, use, disclosure or distribution Is prohibited. If you are not the intended reCipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

Spam I Not spam 
Forget previous vote 

-
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, January 29,201811:08 AM 
Elaine Johns; Mark Stallons; Tim Sharp; mikew@bgenergy.com 
RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Sky Global is offering "4cents for 20 years" per Joni at Fleming Mason. 

I did not tell her that is what was in our KY Group RFP from Sky Global. 

I don't know if Sky Global has told the coops (not in the KY Group RFP) that is what they bid to the KY Group RFP, so I am 
not sure about a breach of the NDA. 

Carol Wright 
President & CEO 
606-364-9213 

r...SoN EN, •. 
e) :<ii;, ..:r .t. 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Monday, January 29, 2018 10:58 AM 
To: Carol Wright <carolwright@jacksonenergy.com>; Mark Stallons <mstallons@owenelectric.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

Carol- just making sure I understand, "providing them with an offer for their consideration" Is the 'them' the current 
group of you guys, or is it to the outside coops? If it's the former, I don't see an issue. If it's the latter, they're providing 
confidential information outside the NDA which would be a breach of your NDA. If they're just providing a proposal 
(that is not the Kentucky Group proposal), then there's no breach. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 

Sent: Monday, January 29, 2018 9:57 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: RFP letter to fellow EKPC Member CEO's 
Importance: High 

Wanted to share: 
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Just got a call from Joni at Fleming Mason. Sky Global is calling coops and letting them know a group is following suit like 
SKRECC with an RFP and using the same consultant (no other info) and providing them with an offer for their 
consideration. 

Joni is very interested and said if there is no room in the existing RFP group, that they would be interested in starting a 
new group and going for an RFP as well. 

Carol Wright 
President & CEO 
606-364-9213 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 

Sent: Monday, January 29, 2018 8:46 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine.Johns@enervision-inc.com 
Subject: RFP letter to fellow EKPC Member CEO's 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
by the end of the February. If you would like to join the group, please reply to this notice and we will be glad to include 

you into the RFP process. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. Our timeline is as follows: 

Timeline: 
mm 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
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8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

.. Direct Line: 502-563-3500 

.Mobile: 502-514-1650 
[>:<JEmail: mstallons@owenelectric.com 

OWEN 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll tallc." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the Intended reCipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
SUbject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Monday, January 29, 2018 11 :55 AM 
Mark Stallons; Carol Wright; Tim Sharp; mikew@bgenergy.com 
RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl.s from 
unknown senders or unexpected email! *** 
Do you wait to make sure Joni's in? Debbie confirmed her board is. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 11:49 AM 
To: Carol Wright <carolwright@jacksonenergy.com>; Elaine Johns <Elaine.Johns@enervision-inc.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

All, 

I just talked to Joni, she will be surprised if her board doesn't join the process. Her board meeting is this week. Elaine, 
Joni and Debbie will most likely call you today. Joni agrees with sending the email to all other CEO's late this afternoon. 

Mark 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29, 2018 11:08 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mark Stallons <mstallons@owenelectric.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl.s from 
unknown senders or unexpected email! *** 
Sky Global is offering "4cents for 20 years" per Joni at Fleming Mason. 

I did not tell her that is what was in our KY Group RFP from Sky Global. 

I don't know if Sky Global has told the coops (not in the KY Group RFP) that is what they bid to the KY Group RFP, so I am 
not sure about a breach of the NDA. 

Carol Wright 
President & CEO 
606-364-9213 
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From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Monday, January 29, 2018 10:58 AM 
To: Carol Wright <carolwright@jacksonenergy.com>; Mark Stallons <mstallons@owenelectric.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

Carol- just making sure I understand, "providing them with an offer for their consideration" Is the 'them' the current 
group of you guys, or is it to the outside coops? If it's the former, I don't see an issue. If it's the latter, they're providing 
confidential information outside the NDA which would be a breach of your NDA. If they're just providing a proposal 
(that is not the Kentucky Group proposal), then there's no breach. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29, 20189:57 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: RFP letter to fellow EKPC Member CEO's 
Importance: High 

Wanted to share: 

Just got a call from Joni at Fleming Mason. Sky Global is calling coops and letting them know a group is following suit like 
SKRECC with an RFP and using the same consultant (no other info) and providing them with an offer for their 
consideration. 

Joni is very interested and said if there is no room in the existing RFP group, that they would be interested in starting a 
new group and going for an RFP as well. 

Carol Wright 
President & CEO 
606-364-9213 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 8:46 AM 
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To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine.Johns@enervision-inc.com 
Subject: RFP letter to fellow EKPC Member CEO's 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
by the end of the February. If you would like to join the group, please reply to this notice and we will be glad to include 
you into the RFP process. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. Our timeline is as follows: 

Timeline: 
m??? 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
aMobile: 502-514-1650 
18JEmail: mstallons@owenelectric.com 

OWEN'E!e~~ 
"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Monday, January 29,201812:48 PM 
Mark Stallons; Carol Wright; Tim Sharp; mikew@bgenergy.com 
RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT opeu attachments or click IinliS from 
unknown senders or unexpected email! *** 
Joni just called while I was grabbing lunch, will call her back and send an update. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 12:29 PM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Carol Wright <carolwright@jacksonenergy.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

All, 

We could simply put the rank order based upon when they first contacted us. For example as of November 30,2017 
based upon October billing: 

Mark 

Existing Projects 11.20 MW 11.20 MW 
Jackson Energy Hydro 2.64MW 13.84 MW 

S Kentucky PPA 58.00MW 71.84 MW 

Owen Jackson BG & SR 55.50 MW 127.34 MW 

1. Shelby Energy 5.00MW 132.34 MW 

2. Fleming Mason Energy 9.00MW 141.34 MW 

3. Remaining Capacity 7.65MW 148.99 MW 

If we exceed 148.99 it goes to an RFP waiting list. If someone pulls out then capacity becomes available. 

Coops to date not involved in the process: 
1. Nolin 10.36 MW 
2. Inter-County 7.28 MW 
3. Taylor 7.12 MW 
4. Cumberland Valley 6.48 MW 
5. Clark 6.38 MW 
6. Big Sandy 
7. Licking Valley 
8. Grayson 
9. Farmers 
10. S Kentucky 

3.55 MW 
3.55 MW 
3.43 MW 
1.67 MW 
0.46 MW 

::; ======= 
50.28 MW 
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From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Monday, January 29, 2018 11:55 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{S from 
unlrnown senders or unexpected email! *** 
Do you wait to make sure Joni's in? Debbie confirmed her board is. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 11:49 AM 
To: Carol Wright <carolwright@jacksonenergy.com>; Elaine Johns <Elaine.Johns@enervision-inc.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

All, 

I just talked to Joni, she will be surprised if her board doesn't join the process. Her board meeting is this week. Elaine, 
Joni and Debbie will most likely call you today. Joni agrees with sending the email to all other CEO's late this afternoon. 

Mark 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29, 2018 11:08 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mark Stallons <mstallons@owenelectric.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergv.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{S from 
unknown senders or unexpected email! *** 
Sky Global is offering "4cents for 20 years" per Joni at Fleming Mason. 

I did not tell her that is what was in our KY Group RFP from Sky Global. 

I don't know if Sky Global has told the coops (not in the KY Group RFP) that is what they bid to the KY Group RFP, so I am 
not sure about a breach of the NDA. 

Carol Wright 
President & CEO 
606-364-9213 
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From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Monday, January 29, 2018 10:58 AM 
To: Carol Wright <carolwright@jacksonenergy.com>; Mark Stallons <mstallons@owenelectric.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

Carol- just making sure I understand, "providing them with an offer for their consideration" Is the 'them' the current 
group of you guys, or is it to the outside coops? If it's the former, I don't see an issue. If it's the latter, they're providing 
confidential information outside the NDAwhich would be a breach of your NDA. If they're just providing a proposal 
(that is not the Kentucky Group proposal), then there's no breach. 

From: Carol Wright [mailto:carolwright@jacl<sonenergy.com] 
Sent: Monday, January 29, 20189:57 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: RFP letter to fellow EKPC Member CEO's 
Importance: High 

Wanted to share: 

Just got a call from Joni at Fleming Mason. Sky Global is calling coops and letting them know a group is following suit like 
SKRECC with an RFP and using the same consultant (no other info) and providing them with an offer for their 
consideration. 

Joni is very interested and said if there is no room in the existing RFP group, that they would be interested in starting a 
new group and going for an RFP as well. 

Carol Wright 
President & CEO 
606-364-9213 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 20188:46 AM 
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To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine.Johns@enervision-inc.com 
Subject: RFP letter to fellow EI<PC Member CEO's 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
by the end of the February. If you would like to join the group, please reply to this notice and we will be glad to include 
you into the RFP process. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. Our timeline is as follows: 

Timeline: 
mm 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127 N; PO Box 400 
Owenton, KY 40359 

.. Direct Line: 502-563-3500 
'liifMobile: 502-514-1650 
I8IEmail: mstallons@owenelectric.com 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

---------------------------------------------------,------------
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, January 29, 2018 12:58 PM 
Mark Stallons; Elaine Johns; Tim Sharp; mikew@bgenergy.com 
RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{s from 
unlllown senders or unexpected email! *** 
I think we need to re-consider the email you were planning on sending out this afternoon. There isn't enough left in 
EKPC's 5% for more than one other to join. 

Carol Wright 
President & CEO 
606-364-9213 

,coN EN" 
,<-" "I.> (; '0 ..:r ;to 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 12:29 PM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Carol Wright <carolwright@jacksonenergy.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

All, 

We could simply put the rank order based upon when they first contacted us. For example as of November 30, 2017 

based upon October billing: 

Existing Projects 11.20 MW 11.20 MW 

Jackson Energy Hydro 2.64MW 13.84 MW 
S Kentucky PPA 58.00MW 71.84 MW 

Owen Jackson BG & SR 55.50 MW 127.34 MW 

1. Shelby Energy 5.00MW 132.34MW 

2. Fleming Mason Energy 9.00MW 141.34 MW 

3. Remaining Capacity 7.65 MW 148.99 MW 

If we exceed 148.99 it goes to an RFP waiting list. If someone pulls out then capacity becomes available. 

Coops to date not involved in the process: 
1. Nolin 10.36 MW 
2. Inter-County 
3. Taylor 

7.28 MW 
7.12 MW 
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4. Cumberland Valley 6.48 MW 
5. Clari< 6.38 MW 
6. Big Sandy 3.55 MW 
7. Licking Valley 3.55MW 
8. Grayson 3.43 MW 
9. Farmers 1.67 MW 
10. S Kentucky 0.46 MW 

=: ======= 
50.28 MW 

Mark 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Monday, January 29, 2018 11:55 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachmeuts or click Iink~ from 
unknown senders or unexpected email! *** 
Do you wait to make sure Joni's in? Debbie confirmed her board is. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 11:49 AM 
To: Carol Wright <carolwright@jacksonenergy.com>; Elaine Johns <Elaine.Johns@enervision-inc.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

All, 

I just talked to Joni, she will be surprised if her board doesn't join the process. Her board meeting is this week. Elaine, 
Joni and Debbie will most likely call you today. Joni agrees with sending the email to all other CEO's late this afternoon. 

Mark 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29, 2018 11:08 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mark Stallons <mstallons@owenelectric.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or clicl{ Iinl{s from 
unknown senders or unexpected email! *** 
Sky Global is offering "4cents for 20 years" per Joni at Fleming Mason. 

I did not tell her that is what was in our KY Group RFP from Sky Global. 
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I don't know if Sky Global has told the coops (not in the KY Group RFP) that is what they bid to the KY Group RFP, so I am 
not sure about a breach ofthe NDA. 

Carol Wright 
President & CEO 
606-364-9213 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Monday, January 29, 2018 1O:S8 AM 
To: Carol Wright <carolwright@jacksonenergy.com>; Mark Stallons <mstallons@owenelectric.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

Carol- just making sure I understand, "providing them with an offer for their consideration" Is the 'them' the current 
group of you guys, or is it to the outside coops? If it's the former, I don't see an issue. If it's the latter, they're providing 
confidential information outside the NDA which would be a breach of your NDA. If they're just providing a proposal 
(that is not the Kentucky Group proposal), then there's no breach. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29, 20189:57 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: RFP letter to fellow EKPC Member CEO's 
Importance: High 

Wanted to share: 

Just got a call from Joni at Fleming Mason. Sky Global is calling coops and letting them know a group is following suit like 
SKRECC with an RFP and using the same consultant (no other info) and providing them with an offer for their 
consideration. 

Joni is very interested and said if there is no room in the existing RFP group, that they would be interested in starting a 
new group and going for an RFP as well. 

Carol Wright 
President & CEO 
606-364-9213 
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From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 8:46 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine.Johns@enervision-inc.com 

Subject: RFP letter to fellow EKPC Member CEO's 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jacl(son Energy, Owen Electric and Salt River Electric have 
entered into Non Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
by the end of the February. If you would like to join the group, please reply to this notice and we will be glad to include 
you into the RFP process. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to finanCially contribute to the cost of the 
process. Our timeline is as follows: 

Timeline: 
m??? 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

111 Direct Line: 502-563-3500 
~Mobile: 502-514-1650 
I:8IEmail: mstallons@owenelectric.com 

OWENE~e~'~ 
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Witness: Mark Stallons
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"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we '1/ tal/c, " 
Source: The One Minute Manager. Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended reciplent(s) and may contain confidential and 
privileged information. Any unauthorized review, use/ disclosure or distribution Is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy ali copies of the original message. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Monday, January 29, 2018 9:49 AM 
Mark Stallons 

Subject: 
Tim Sharp; Carol Wright; mikew@bgenergy.com 
Re: RFP letter to fellow EKPC Member CEO's 

•• - Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! --. 
Not sure if this works - because there is a limited number of MWs left! 

Sent from my IPhone 

On Jan 29, 2018, at 8:45 AM, Mark Stallons <mstallons@owenelectric.com>wrote: 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River 
Electric have entered into Non Disclosure Agreements (NONs) with five (5) power suppliers, one of 
which is presently contacting multiple cooperatives and marketing their services. We have received 
power supply RFP's and intend to make a decision by the end of the February. If you would like to join 
the group, please reply to this notice and we will be glad to include you into the RFP process. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an 
agreement with our consulting firm, sign the necessary Confidentiality Agreements, and agree to 
financially contribute to the cost of the process. Our timeline is as follows: 

Timeline: 
?????? 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

til' Direct Line: 502-563-3500 
'ii'Mobile: 502-514-1650 
[8]Email: mstallons@owenelectric.com 

<imageOO1.jpg> 
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Witness: Mark Stallons
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"One of your goals for the future is for you to identify and solve your own problems. But since you are 
new, come on up and we'll toIle." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the Intended recipient(s) and may contain 
confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the 
intended recipient, please contact the sender by reply e-mail and destroy all caples of the original message. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Tim Sharp <ljsharp@srelectric.com> 
Monday, January 29,201810:51 AM 
Mark Stallons; Carol Wright; mikew@bgenergy.com 
Elaine.Johns@enervision-inc.com; Mary Ellen Cole 
RE: RFP Process 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl,s from 
unknown senders or unexpected email! *** 
I'm good with it. 

Tim 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 10:42 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine.Johns@enervision-inc.com; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com> 
Subject: RFP Process 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! *** 

Tim, Carol, Mike; 

I just finished talking with Elaine. We revised the email as shown below. I will call Joni and Debbie this morning inviting 
them to join the group and will send this email out this afternoon. If you want to talk let me know. 

Thanks, 

Mark 

Fellow CEO'S, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non-Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
mUltiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
on or before the end of the February. If you would like to join the group, please reply to this email notice and we will be 
glad to include you into the RFP process if timing and availability are favorable or if timing and availability are not 
favorable we will assist in facilitating a second RFP. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The time line required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5, 2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 
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Witness: Mark Stallons
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Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.510.2910. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e·mail message is for the sole use of the intended reclpient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Witness: Mark Stallons

Attachment #1
Page #439  of 877

Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Monday, January 29, 2018 10:52 AM 
Mark Stallons; Tim Sharp; Carol Wright; mikew@bgenergy.com 
Mary Ellen Cole 
RE: RFP Process 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Mark, could you please give them my cell 678-910-1122 and email, too? Those would be faster ways to reach me -I'm 
in a meeting tomorrow and can duck out pretty easily. 

Thanks, 
Elaine 

From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Monday, January 29, 2018 10:42 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com> 
Subject: RFP Process 

Tim, Carol, Mike; 

I just finished talking with Elaine. We revised the email as shown below. I will call Joni and Debbie this morning inviting 
them to join the group and will send this email out this afternoon. If you want to talk let me know. 

Thanks, 

Mark 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non-Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
on or before the end of the February. If you would like to join the group, please reply to this email notice and we will be 
glad to include you into the RFP process if timing and availability are favorable or if timing and availability are not 
favorable we will assist in facilitating a second RFP. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5, 2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.510.2910. 
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Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 

Mark Stalions, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution Is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message . 

.. ,,; 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
SUbject: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, January 29,201810:47 AM 
Mark Stallons; Tim Sharp; mikew@bgenergy.com 
Elaine.Johns@enervision-inc.com; Mary Ellen Cole 
RE: RFP Process 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Looks fair to me. Thanks. 

Carol Wright 
President & CEO 
606-364-9213 

,<oN Illy" 
0"<-" "<1'0 .:r :,J:. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 10:42 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mil<ew@bgenergy.com 
Cc: Elaine.Johns@enervision-inc.com; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com> 
Subject: RFP Process 

Tim, Carol, Mike; 

I just finished talking with Elaine. We revised the email as shown below. I will call Joni and Debbie this morning inviting 
them to join the group and will send this email out this afternoon. If you want to talk let me know. 

Thanks, 

Mark 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jaci<son Energy, Owen Electric and Salt River Electric have 
entered into Non-Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
on or before the end of the February. If you would like to join the group, please reply to this email notice and we will be 
glad to include you into the RFP process if timing and availability are favorable or if timing and availability are not 
favorable we will assist in facilitating a second RFP. 
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The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5, 2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.510.2910. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, dlsdosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy ali copies of the original message. 
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Missy Moore 

From: 
Sent: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, January 29, 20188:34 AM 

To: 
SUbject: 

Mark Stallons; Tim Sharp; mikew@bgenergy.com 
RE: Sky Global 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{s from 
unknown senders or unexpected email! *** 
Good with me. Mike: Can you join us? 

Conference Call info below: 

1-877-783-2009 
Passcode: 724705 

Carol Wright 
President & CEO 
606-364-9213 

.(soN liN", 
0" -<'IS ...r '.£. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 8:32 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Subject: RE: Sky Global 

Yes, I am available any time. How about 8:45am? 

Mark 

From: Tim Sharp [mailto:tjsharp@srelectric.com] 
Sent: Monday, January 29, 2018 8:13 AM 
To: Carol Wright <carolwright@jacksonenergy.com>; Mark Stallons <mstallons@owenelectric.com>; MIKE WILLIAMS 
<mikew@bgenergy.com> 
Subject: RE: Sky Global 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
I'm available all day today. Just let me know. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29, 2018 8:13 AM 
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To: 'mstallons@owenelectric.com' <mstallons@owenelectric.com>; MIKE WILLIAMS <mikew@bgenergy.com>; Tim 
Sharp <tjsharp@srelectric.com> 
Subject: FW: Sky Global 
Importance: High 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected emaill *** 

This is the second coop that has approached me about Sky Global. Looks like Sky Global is making a major push to the 
other coops not participating in the RFP. 

If we are going to allow others to participate, we need to malle that decision today and send an email to the other 
CEO's. 

Do you all want to have a conference call to discuss this morning? 

Carol Wright 
President & CEO 
606-364-9213 

.,.",oN 1:,1,;,. 
""",, , "". v G' 
~ ,I. 

From: Gregory Lee [mailto:glee@nolinrecc.com] 
Sent: Sunday, January 28, 2018 5:51 PM 
To: Carol Wright <carolwright@jacksonenergy.com> 
Subject: Sky Global 

Mrs. Wright, 

Have you been approached by Sky Global about purchasing power? They have requested meeting with us. Claim to sell 
at a fixed rate of 4 cents/kWh for 20 years. I understand they hope to build a 75 MW plant in Powell County. Didn't 
know if this had crossed your desk yet, sounds like they have employed some former EKP folks and rate analyst from 
Kentucky, perhaps in a bid to boost credibility. 

Thanks, 
Greg Lee 

The information transmitted is intended only for the person or entity to which it is addressed and may contain CONFIDENTIAL material. lfyoo receive this 
material/information in errol', please contact the sender and delete or destroy the material/information. Nolin RECC is an EO employer - Veterans/Disabled 
and other protected categories. We arc committed to integrity as a cornerstone of the manner in which we conduct our business. We expect all employees, 
contractors, subcontractors, supplicrs and any others lUlder their supervision doing work for Nolin RECC, to commit to the Cooperative's ethical and Icgal 
standards and operate accordingly. 
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Missy Moore 

From: 
Sent: 

Tim Sharp <tjsharp@srelectric.com> 
Monday, January 29, 20188:13 AM 

To: 
SUbject: 

Carol Wright; Mark Stallons; MIKE WILLIAMS 
RE: Sky Global 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or cIicI{ links from 
unknown senders or unexpected email! *** 
I'm available all day today. Just let me know. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29,20188:13 AM 
To: 'mstallons@owenelectric.com' <mstallons@owenelectric.com>; MIKE WILLIAMS <mikew@bgenergy.com>; Tim 
Sharp <tjsharp@srelectric.com> 
Subject: FW: Sky Globa I 
Importance: High 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! *** 

This is the second coop that has approached me about Sky Global. Looks like Sky Global is making a major push to the 
other coops not participating in the RFP. 

If we are going to allow others to participate, we need to make that decision today and send an email to the other 

CEO's. 

Do you all want to have a conference call to discuss this morning? 

Carol Wright 
President & CEO 
606-364-9213 

From: Gregory Lee [mailto:glee@nolinrecc.com] 
Sent: Sunday, January 28, 2018 5:51 PM 
To: Carol Wright <carolwright@jacksonenergy.com> 

Subject: Sky Global 

Mrs. Wright, 
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Have you been approached by Sky Global about purchasing power? They have requested meeting with us. Claim to sell 
at a fixed rate of 4 cents/kWh for 20 years. I understand they hope to build a 75 MW plant in Powell County. Didn't 
know if this had crossed your desk yet, sounds like they have employed some former EKP folks and rate analyst from 
Kentucky, perhaps in a bid to boost credibility. 

Thanks, 
Greg Lee 

The information transmitted is intended only for the person or entity to which it is addressed and may contain CONFIDENTIAL material. If you receive this 
material/information in error, please contact the sender and delete or destroy the material/information. Nolin RECC is an EO employer - VeteranslDisabled 
and other protected categories. We are committed to integrity as a cornerstone of the manner in which we conduct our business. We expect all employees, 
contractors, subcontractors, suppliers and any others under their supervision doing work for Nolin RECC, to commit to the Cooperative's ethical and legal 
standards and operate accordingly. 
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Missy Moore 

From: 
Sent: 

Carol Wright <carolwright@jacksonenergy.com> 
Thursday, January 25, 2018 11 :06 AM 

To: Elaine Johns; Mike Williams 
Cc: 
Subject: 

Mark Stallons; Tim Sharp; Mary Ellen Cole 
RE: Here We Go! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or c1icl{ links from 
unknown senders or unexpected email! *** 
I am available Monday all day as well. 

Carol Wright 
President & CEO 
606-364-9213 

.coN [iIv" 
C},-" "1Q ...r ;to 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Thursday, January 25,2018 10:58 AM 
To: Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com> 
Subject: Here We Go! 

Mike, I have discussed with AEP and Morgan Stanley the group's desire to add BGE to the RFP. No problems and bid 
prices do not change. So, we need you to start executing NDAs with the marketers and start gathering financials for 
their credit review: 

• 3 years of audited financial statements, 

• 2017 financial statement (unaudited if audited is not available), and 

• 3 years of Form 7s. 
In addition, for our analysis, we need: 

• 2-3 years of historical hourly load data, and 

• Dec. 2017 EKPC wholesale power invoice. 

Also, Mary Ellen will be sending you the NDAs from the marketers for you to execute. With that is in progress, we will 
forward the initial comparisons of the bids that we sent everyone on Monday. 

All, we will send out our analysis on Friday and would like to schedule a call for Monday. Please let us know when you 
are open on Monday, January 29. Thanks, 

Elaine 
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Elaine Iohns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.Qom 

ENER VISION® 4170 Ashford Dunwoody Road I Suile550 I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Mike Williams <mikew@bgenergy.com> 
Thursday, January 25,201811:09 AM 
Elaine Johns 

Cc: 
Subject: 

Mark Stallons; Tim Sharp; Carol Wright; Mary Ellen Cole 
RE: Here We Go! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 

Unfortunately, I'm unavailable Monday. However, my schedule is very flexible the rest ofthe week. 

Sincerely, 

Michael I. Williams 
President/CEO 
Blue Grass Energy 

From: Elaine Johns [mailto:ElaineJohns@enervision-inc.com] 
Sent: Thursday, January 25, 201810:58 AM 
To: Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Mary Ellen Cole <Mary-Elien.Cole@enervision-inc.com> 
Subject: Here We Go! 

Mike, I have discussed with AEP and Morgan Stanley the group's desire to add BGE to the RFP. No problems and bid 
prices do not change. So, we need you to start executing NDAs with the marketers and start gathering financials for 
their credit review: 

• 3 years of audited financial statements, 

• 2017 financial statement (unaudited if audited is not available), and 

• 3 years of Form 7s. 
In addition, for our analysis, we need: 

• 2-3 years of historical hourly load data, and 

• Dec. 2017 EKPC wholesale power invoice. 

Also, Mary Ellen will be sending you the NDAs from the marketers for you to execute. With that is in progress, we will 
forward the initial comparisons of the bids that we sent everyone on Monday. 

All, we will send out our analysis on Friday and would like to schedule a call for Monday. Please let us know when you 
are open on Monday, January 29. Thanks, 

Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 
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ENER VISION® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying. or other use of this message or its attachments is strictly prohibited. U you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Thursday, January 25, 2018 2:39 PM 
Carol Wright; Mike Williams 
Mark Stallons; Tim Sharp; Mary Ellen Cole 
RE: Here We Go! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
With Mike not being available on Monday due to hanging out with his doctor, I have a couple of suggestions: 

• Go ahead with a call on Monday 10:30-11:30am so you can prepare for board discussions, and we'll catch up 
Mike on Weds., or 

• We can have a group call on Weds. if that still provides enough time for board prep. 

Of course, the first bullet is not optimal as I think you all will benefit from group discussion, but I also recall board 
discussions are happening next week. Please let me know your preference. 

Regardless, we will be sending you the summary of our analysis tomorrow. Thanks, 
Elaine 

From: Carol Wright [mailto;carolwright@jacksonenergy.com] 
Sent: Thursday, January 25,201811:06 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Mary Ellen Cole <MarLElien.Cole@enervision
inc.com> 
Subject: RE: Here We Go! 

I am available Monday all day as well. 

Carol Wright 
President & CEO 
606-364-9213 

SON liNe ,,+ tio 
~ '/. 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Thursday, January 25, 2018 10:58 AM 
To: Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergv.com>; Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com> 
Subject: Here We Go! 
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Mike, I have discussed with AEP and Morgan Stanley the group's desire to add BGE to the RFP. No problems and bid 
prices do not change. So, we need you to start executing NDAs with the marketers and start gathering financials for 
their credit review: 

• 3 years of audited financial statements, 

• 2017 financial statement (unaudited if audited is not available), and 

• 3 years of Form 7s. 
In addition, for our analysis, we need: 

• 2-3 years of historical hourly load data, and 

• Dec. 2017 EKPC wholesale power invoice. 

Also, Mary Ellen will be sending you the NDAs from the marketers for you to execute. With that is in progress, we will 
forward the initial comparisons ofthe bids that we sent everyone on Monday. 

All, we will send out our analysis on Friday and would like to schedule a call for Monday. Please let us know when you 
are open on Monday, January 29. Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Loole for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

NOTICE: This e-mai} message and all attachments transmitted with it may contain Jegally privileged andlor confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in erroT, please notify the 
sender immediately by teJephone (678-510-2900) or by electronic mail (jnio@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Tim Sharp <*harp@srelectric.com> 
Thursday, January 25,20182:44 PM 
Elaine Johns; Carol Wright; Mike Williams 
Mark Stallons; Mary Ellen Cole 
RE: Here We Go! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl,s from 
unlmown senders or unexpected email! *** 
I'm fine either way. My Board meeting is on Thursday, so I can make it work. 

Tim 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Thursday, January 25, 2018 2:39 PM 
To: Carol Wright <carolwright@jacksonenergy.com>; Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Mary Ellen Cole <MarLElien.Cole@enervision
inc.com> 
Subject: RE: Here We Go! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! *** 

With Mike not being available on Monday due to hanging out with his doctor, I have a couple of suggestions: 

• Go ahead with a call on Monday 1O:30-11:30am so you can prepare for board discussions, and we'll catch up 
Mike on Weds., or 

• We can have a group call on Weds. if that still provides enough time for board prep. 

Of course, the first bullet is not optimal as I think you all will benefit from group discussion, but I also recall board 
discussions are happening next week. Please let me know your preference. 

Regardless, we will be sending you the summary of our analysis tomorrow. Thanks, 
Elaine 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Thursday, January 25,201811:06 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Mary Ellen Cole <Mary Elien.Cole@enervision
inc.com> 
Subject: RE: Here We Go! 

I am available Monday all day as well. 

Carol Wright 
President & CEO 
606-364-9213 
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From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Thursday, January 25,201810:58 AM 
To: Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com> 
Subject: Here We Go I 

Mike, I have discussed with AEP and Morgan Stanley the group's desire to add BGE to the RFP. No problems and bid 
prices do not change. So, we need you to start executing NDAs with the marketers and start gathering financials for 
their credit review: 

• 3 years of audited financial statements, 

• 2017 financial statement (unaudited if audited is not available), and 

• 3 years of Form 7s. 
In addition, for our analysis, we need: 

• 2-3 years of historical hourly load data, and 

• Dec. 2017 EKPC wholesale power invoice. 

Also, Mary Ellen will be sending you the NDAs from the marketers for you to execute. With that is in progress, we will 
forward the initial comparisons of the bids that we sent everyone on Monday. 

All, we will send out our analysis on Friday and would like to schedule a call for Monday. Please let us know when you 
are open on Monday, January 29. Thanks, 
Elaine 

Elaine Iohns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENERVISION® 4170 Ashford Dunwoody Road I Suit. 550 I Atlanta.GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th , 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If th e reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail Onfo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Carol Wright <carolwright@jacksonenergy.com> 
Thursday, January 25, 2018 2:53 PM 
Elaine Johns 

Subject: 
Mike Williams; Mark Stallons; Tim Sharp; Mary Ellen Cole 
Re: Here We Go! 

.*. Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! .*. 
I am fine either day. 

Carol 

Sent from my iPhone 

On Jan 25, 2018, at 2:38 PM, Elaine Johns <Elaine.Johns@enervision-inc.com> wrote: 

With Mike not being available on Monday due to hanging out with his doctor, I have a couple of 
suggestions: 

• Go ahead with a call on Monday 10:30-11:30am so you can prepare for board discussions, and 
we'll catch up Mike on Weds., or 

• We can have a group call on Weds. if that still provides enough time for board prep. 

Of course, the first bullet is not optimal as I think you all will benefit from group discussion, but I also 
recall board discussions are happening next week. Please let me know your preference. 

Regardless, we will be sending you the summary of our analysis tomorrow. Thanks, 
Elaine 

From: Carol Wright [mailto:carolwright@jacksonenergv.com] 
Sent: Thursday, January 25, 201811:06 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Mary Ellen Cole 
<Mary Elien.Cole@enervision-inc.com> 
Subject: RE: Here We Go! 

I am available Monday all day as well. 

Carol Wright 
President & CEO 
606-364-9213 
<imageOO1.jpg> 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Thursday, January 25, 2018 10:58 AM 
To: Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
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<carolwright@jacksonenergy.com>; Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com> 
Subject: Here We Go! 

Mike, I have discussed with AEP and Morgan Stanley the group's desire to add BGE to the RFP. No 
problems and bid prices do not change. So, we need you to start executing NDAs with the marketers 
and start gathering financials for their credit review: 

• 3 years of audited financial statements, 

• 2017 financial statement (unaudited if audited is not available), and 

• 3 years of Form 7s. 
In addition, for our analysis, we need: 

• 2-3 years of historical hourly load data, and 

• Dec. 2017 EKPC wholesale power invoice. 

Also, Mary Ellen will be sending you the NDAs from the marketers for you to execute. With that is in 
progress, we will forward the initial comparisons ofthe bids that we sent everyone on Monday. 

All, we will send out our analysis on Friday and would like to schedule a call for Monday. Please let us 
know when you are open on Monday, January 29. Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine,johns@eneryision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suit. sao I AtIanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26tl'_28tll , 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaJJy privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
Jlyou have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(!nfo@enervision-inc.com1, and delete this message and all copies and backups thereof. Thank you. 

--------"--'"--------------------------------------------
Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Mike Williams <mikew@bgenergy.com> 
Thursday, January 25,20183:16 PM 
Mark Stallons 

Subject: 
Carol Wright; Elaine Johns; Tim Sharp; Mary Ellen Cole; Missy Moore 
Re: Here We Go! 

* •• Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email!*·· 
I'm fine either way. 

Thanks, 
Mike Williams 

On Jan 25, 2018, at 3:08 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

All, 

Wednesday works for me also. 

Mark 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Thursday, January 25,20182:53 PM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: Mike Williams <mikew@bgenergy.com>; Mark Stallons <mstallons@owenelectric.com>; Tim Sharp 
<tjsharp@srelectric.com>; Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com> 
Subject: Re: Here We Go! 

.*. Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *0. 
I am fine either day. 

Carol 

Sent from my iPhone 

On Jan 25, 2018, at 2:38 PM, Elaine Johns <Elaine.Johns@enervision-inc.com>wrote: 

With Mike not being available on Monday due to hanging out with his doctor, I have a 
cou pie of suggestions: 

• Go ahead with a call on Monday 10:30-11:30am so you can prepare for board 
discussions, and we'll catch up Mike on Weds., or 

• We can have a group call on Weds. if that still provides enough time for board 
prep. 

Of course, the first bullet is not optimal as I think you all will benefit from group 
discussion, but I also recall board discussions are happening next week. Please let me 
know your preference. 
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Regardless, we will be sending you the summary of our analysis tomorrow. Thanks, 

Elaine 

From: Carol Wright [mailto:carolwright@jacksonenergy.comj 
Sent: Thursday, January 25,201811:06 AM 
To: Elaine Johns <ElaineJohns@enervision-inc.com>; Mike Williams 
<mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Mary Ellen Cole 
<Mary Elien.Cole@enervision-inc.com> 

Subject: RE: Here We Go! 

I am available Monday all day as well. 

Carol Wright 
President & CEO 
606-364-9213 
<image001.jpg> 

From: Elaine Johns [mailto:ElaineJohns@enervision-inc.comj 
Sent: Thursday, January 25, 2018 10:58 AM 
To: Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Mary Ellen Cole <Mary Elien.Cole@enervision
inc.com> 
Subject: Here We Go! 

Mike, I have discussed with AEP and Morgan Stanley the group's desire to add BGE to 
the RFP. No problems and bid prices do not change. So, we need you to start executing 
NDAs with the marketers and start gathering financials for their credit review: 

• 3 years of audited financial statements, 

• 2017 financial statement (unaudited if audited is not available), and 

• 3 years of Form 7s. 
In addition, for our analysis, we need: 

• 2-3 years of historical hourly load data, and 

• Dec. 2017 EKPC wholesale power invoice. 

Also, Mary Ellen will be sending you the NDAs from the marketers for you to 
execute. With that is in progress, we will forward the initial comparisons ofthe bids 
that we sent everyone on Monday. 

All, we will send out our analysis on Friday and would like to schedule a call for 
Monday. Please let us know when you are open on Monday, January 29. Thanks, 

Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.iohns@eneMsion-inc.com I www.enervision-inc.com 
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ENER VISION® 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & 
Expo in Nashville, TN Feb. 26tll_28th , 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged anel/or 
confidential information intended solely for the use of the addressee. lithe reader of this message is not the 
intended recipient, you are hereby notified that any reading. dissemination, distribution, copying, or other use 
of this message or its attachments is strictly prohibited. If you have received this message in error, pJease notify 
the sender immediately by telephone (678-510-2900) or by electronic mail (jn[o@enervision-inc.c:om), and 
delete this message and all copies and backups thereof. Thank you. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 

Tim Sharp <tjsharp@srelectric.com> 
Thursday, January 25, 2018 11 :03 AM 
Elaine Johns; Mike Williams 

Cc: 
Subject: 

Mark Stallons; Carol Wright; Mary Ellen Cole 
RE: Here We Go! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Anytime Monday will work for me. 

Tim 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Thursday, January 25, 2018 10:58 AM 
To: Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com> 
Subject: Here We Go! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknawn 
senders or unexpected email! *** 

Mike, I have discussed with AEP and Morgan Stanley the group's desire to add BGE to the RFP. No problems and bid 
prices do not change. So, we need you to start executing NDAs with the marketers and start gathering financials for 
their credit review: 

• 3 years of audited financial statements, 
• 2017 financial statement (unaudited if audited is not available), and 

• 3 years of Form 7s. 
In addition, for our analysis, we need: 

• 2-3 years of historical hourly load data, and 

• Dec. 2017 EKPC wholesale power invoice. 

Also, Mary Ellen will be sending you the NDAs from the marketers for you to execute. With that is in progress, we will 
forward the initial comparisons of the bids that we sent everyone on Monday. 

All, we will send out our analysis on Friday and would like to schedule a call for Monday. Please let us know when you 
are open on Monday, January 29. Thanks, 

Elaine 

Elaine Iohns President/CEO 
T (678) 610-2910 Ie (678) 91O-IIZZ I (888) 999-8840 
elaine.johns@eneryision-inc.com I www.enervision-inc.com 

ENER VrSION® 4170 Ashford Dunwoody Road I Suite S50 I Atlanta. GA 30319 

Lool( for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 
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NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inccoml, and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Monday, January 22, 20184:57 PM 

To: 
Cc: 

Carol Wright (carolwright@jacksonenergy.com); \isharp@srelectric.com; Mark Stallons 
Elaine Johns 

Subject: RE: Proposals, quick summary - Confidential 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
To clarify, the pricing provided is the same for both the 35MW and 50MW options. All the marketers are open to either 
size option. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I All. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VrSION® 4170 Ashford Dunwoody Road I Suit. 650 I Atlanta, GA 30319 

Lool( for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
2611>_2811', 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mai} message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by eJectronic mail (info@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Monday, January 22, 20184:36 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy,com>; tjsharp@srelectric.com; Mark 
Stallons (mstallons@owenelectric.com) <mstallons@owenelectric,com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Proposals, qUick summary - Confidential 

Good afternoon everyone, 

On Friday, we received proposals from five marketers - AEP, Calpine, Constellation/Exelon, Morgan Stanley, and 
SkyGlobal. Below is a table summarizing the proposal pricing at a high level. There are differences in the proposals 
beyond pricing, and you will see that pointed out in the final analysis. Please note that we have translated all the pricing 
into S/MWh for ease of review. Where there are blanks in the table, the marketer did not provide a proposal. 

And just a reminder that this information and the information contained in the attached proposals must remain 
Confidential per the signed Confidentiality Agreements. 

Please call or email me should you have any questions. Thank you, 
Mary Ellen Cole 
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Missy Moore 

Subject: 
Location: 

Start: 
End: 
Show Time As: 

Recurrence: 

Organizer: 

RFP results 
866-906-7447, passcode=6357537 

Wed 1/31/201810:00 AM 
Wed 1/31/2018 12:00 PM 
Tentative 

(none) 

Elaine Johns 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
SUbject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Friday, January 19, 2018 9:34 AM 
Mark Stallons; Tim Sharp; Carol Wright 
Mary Ellen Cole 
Some Market Intel 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl,s from 
unlrnown senders or unexpected email! *** 
FYI- just heard that EKPC is out in the market for 150 MWs. You may already know that, but we just learned from a 
couple of the marketers. 

Happy Friday! 
Elaine 

Elaine Johns President/CEO 
T (67B) 610-2910 I C (67B) 910-1122 I (BBB) 999-BB40 
elaine,johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th , 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic maiJ (jn.fo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Sally Witt <sally.witt@ekpc.coop> 
Thursday, January 18, 201811:29 AM 
Mark Stallons 
Teresa Hamilton; Julie Tucker 
Amendment 3 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click linl.s from 
unknown senders or unexpected email! *** 
Good Morning! 

These are the preliminary results (January has not been verified as the month is only half over): 

'Base Average 5% 

Jan notice 414.3 20.7 
. Feb notice . 418.7 20.9 
. Mar notice 411.6 20.6 

IAlready Allocated :Owen i Owen Office! 2.0 

: Remaining 
·Jan notice 18.7 

Feb notice 18.9 

Mar notice; 18.6 

As I mentioned on the phone, you are not currently receiving reports that show all ofthe data. I am working 

with Pam Harris in our Metering Department to set up monthly reports to be sent the first week of each 

month. 

There are 2 peaks used for Amendment 3 analyses: 

1) Owen's peak at the time of the EKPC system peak and 

2) Owen's peak (including Gallatin). 

currently you receive #1 EXCEPT Gallatin's peak at the time of EKPC's system peak on your monthly billing 

statement. This is due to the way Gallatin is billed. You are not receiving #2. For Amendment 3, Gallatin in 

included when determining your peak. For your bill, Gallatin is EXCLUDED from your peaks. We will calculate 

Owen's system peak based on a totalized file that includes Gallatin. 

I am sending a call invitation, however, if we don't need a call, decline. 

Thank you all! 

Sally 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Tuesday, January 16, 2018 6:42 PM 
Tim Sharp; Carol Wright 
Mark Stallons; Mary Ellen Cole 
Data to be Sent 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Mark and I discussed what data needs to be sent to marketers. To be easier and consistent, we identified what SKRECC 
sent: 

• 2015 EKPC Financial Forecast 
• EKPC Section E Tariff 
• One month EKPC Invoice 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc,com I www.enervision-inc.com 

ENER VISION" 4170 Ashford Dunwoody Road I Suit.SSO I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th , 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally privileged and/or confidential information intended solely for 
the use 01 the addressee. [I the reader althis message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use althis message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-5 I 0-2900) or by electronic mail (into@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank yo 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
SUbject: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Thursday, January 18, 2018 2:46 PM 
Carol Wright (carolwright@jacksonenergy.com); Tim Sharp (*harp@srelectric.com); 
Mark Stallons 
Missy Moore; Elaine Johns 
financial data request 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl.s from 
unlmown senders or unexpected email! *** 
Good afternoon everyone, 

I've gotten a follow-up request from the marketers regarding the financial data. They will need the full audited 
financials, not just the Form 7s, for the credit review that is integral to setting the proposed prices. I know we're coming 
close to the deadline tomorrow. Can you please provide the full audited financials for the last 3 years available as soon 
as able? 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (86S) 464-0648 I All. (866) 803-6037 I (888) 999-8840 
mMY- ellen.cole@enervision-inc.com I www·enervision-inc.com 

ENER VISION'" 4170 Ashlord Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26tll_28th , 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If th e reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is stricUy prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (!nfo@enervision-inc.com),anddeletethismessageandaIl copies and backups 
thereof. Thank you. 

1 



Witness: Mark Stallons

Attachment #1
Page #469  of 877

Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Wednesday, January 17, 2018 5:34 PM 

To: Carol Wright (carolwright@jacksonenergy.com); Tim Sharp (~sharp@srelectric.com); 
Mark Stallons 

Cc: 
Subject: 

Missy Moore; Elaine Johns 
Financials confirmation 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnowu senders or nnexpected email! *** 
Good afternoon all, 

I've been asked by the marketers to confirm what you have provided to me is your full audited financial files for the last 
available 3 years. Please let me know as soon as able. 

Thank you, and have a great evening, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0648 I JIlt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION" 4170 Ashford Dunwoody Ro.d I Suite 550 I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28 th, 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaIJy privileged and/or confidential inionnation intended solely for 
the use althe addressee. lithe reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. H you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mai1 (jnfo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Witness: Mark Stallons

Attachment #1
Page #470  of 877

Missy Moore 

From: Missy Moore 
Sent: 
To: 

Wednesday, January 17, 2018 4:24 PM 
Mary Ellen Cole 

Cc: Mark 5tallons 
Subject: Financials 
Attachments: 2015 Owen Electric Financials.pdf; 2016 Owen Electric Financials.pdf; 2017 January

November Owen Electric Financials.pdf 

Mary Ellen, 

I have attached financials for 2015, 2016 and thru November of 2017 for your review. We haven't closed December 
yet. Historical load data is expected in the morning from EI<PC, and I will forward upon receipt. 

Thanks, 
Missy 

From: Mary Ellen Cole [mailto:MarLElien.Cole@enervision-inc.com] 
Sent: Wednesday, January 17, 2018 2:09 PM 
To: Missy Moore <mmoore@owenelectric.com> 
Cc: Mark 5tallons <mstallons@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: Nucor Steel Gallatin Billing 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click Iinl{S from 
unlrnown senders or unexpected email! *** 
Thank you Missy! 
Do you know when the rest of the financial data and other items will be available? Those were: 

• 3 years of financial statements 
• 2017 financial statement information if available (an unaudited annual or quarterly statement would work as 

well) 

• Historical load data (2-3 years) 

Thanks again, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (86S) 4S4-0848 I All. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is stricUy prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (.info@enervision-inc,coml, and delete this message and all copies and backups 
thereot Thank you. 
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Witness: Mark Stallons

Attachment #1
Page #471  of 877

From: Missy Moore [mailto:mmoore@owenelectric.com] 
Sent: Wednesday, January 17, 2018 8:33 AM 
To: Mary Ellen Cole <Marv Elien.Cole@enervision-inc.com> 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: FW: Nucor Steel Gallatin Billing 

Mary Ellen, 

Attached is the billing information for Nucor, in case you might need it also. 

'~IIJ:y(if(; 
~~,~ 

&:vedutWe A44iataut 

Owen <Ewetrie Cooperatt've 
PO Cf3o.'C 400 
Owenton, X;Y 40359 
(J)irect: 502-563-3501 
P.mml: mmoore@owe11.efectric.c01tt 

Confidentiality Notice: This e-mail message, including any attachments, is for the sole use of the intended reciplent(s) and may contain 
confidential and privileged information. Any unauthorized review, copy, use, disclosure, or distribution is prohibited. If you are not the 
intended recipient, please contact the sender by reply e-mail and destroy aU copies of the original message. 

From: Yewande Otekeiwebia [mailto:Yewande.Otekeiwebia@ekpc.coopl 
Sent: Tuesday, January 2, 2018 3:36 PM 
To: Mike Cobb <mcobb@owenelectric.com> 
Cc: Ann Wood <awood@owenelectric.com>; Mark Stallons <mstallons@owenelectric.com>; Chuck Gill 
<cgill@owenelectric.com>;Judy Osborne <josborne@owenelectric.com>; Missy Moore <mmoore@owenelectric.com>; 
Shawn West <swest@owenelectric.com>; Teresa Hamilton <thamilton@owenelectric.com>;JenniferTaylor 
<jktaylor@owenelectric.com>; Laura Wilson <Iaura.wilson@ekpc.coop> 
Subject: Nucor Steel Gallatin Billing 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Good afternoon Mike, 

Attached is the Nucor Steel billing for December 2017. Please let us know if you have any questions. 

Thank you, 
Yewande 

Yewande Otel{ciwebia, CPA 
East Kentucky Power Cooperative 
Senior Revenue Accountant 
(859) 745-9263 
Y ewande. Otekeiwebia@ekpc.cooP 
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Witness: Mark Stallons

Attachment #1
Page #472  of 877

Spam I Not spam 
Forget previous vote 
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FINANCIAL JUll'D S~'l'IS'l'I REPORT PAGE 1 OWEN ELE~ COOP., INC. 
PRG. 01:'E~-r (OBSA) FROM 01/15 Taatt 1~15 RUN DATE 03/01/16 02:13 PM 

LINE 
No 
1.0 

2.0 
3.0 
'.0 
5.0 
6.0 
7.0 
B.O 
9.0 

10.0 
11..0 

OPERATING RlllVEN"",JE & PATRONAGE CAPITAL~ ••• 

~ART A. STAT£MENT OF OPERATIONS 

----------------- YEAR TO nATE 
LAST '.{EAR THIS YEAR 

l\. • 
IB3~628/185.93 l62~S85~353.4S 

sUD.:.""ET 
C 

178. 833~137. 56 

THIS MONTH 
D 

14.56B.09:0.'?B 

POWE-R PRODUCTION EXPENSE. __ ......... h." .00 .00 .00 .00 
COST OF PURCHASED POWER .•.•••.•••••..•••. 146,111.508.00- 124, 320,035.00- 13B.865,933.36- 11,038,906.00~ 
'TRANSMISS:CON EXfI'ENSE..................... .00 .00 .00 .0'0 
REGIONAL MARKET O}?ERAl'IONS EXPENSS ••• ~ • • • .0-0, • oa .00- .00 
DISTRIBUTION EKP~NSE-OPEBATION........... 5.046.058.55- 4,712,885.22- 4,612.560.$2- 400,57B.86-
DISTRIBUTION EXPENSE-WAINTENANCE......... 3~690,64a~66- 4,097,957.66- 4,174~583.87- 509,819.54-
CONSUMER AccoUNTS EXPENSE~............... 3,903.122.S8- 3~8S7ra81.65- 4,OS(¥152.16- 251,203.90-
CUSTOMER SERVICE & INFORMATIONAL EXPENSE. 749.139.S1- 627,855.24- 7n4,793.3~- 46,231.04-
SALES &X?ENSE............................ .00 .00 .00- .00 
ADMINISTRATIVE & G&NERAL EX~ENSE......... 4,05B,709.83- 4,638,385.43- q~931,233.36- 305E~61~21-

12.0 TOTAL OPERATIONS & MAI~ENANCE EXPENSE .• , 163rS69,lB7.~9- 142,285,000.20- 157,343,256.93- 12,552.200.55-

13.0 
14..0 
15.0 
16.0 
17.0 
lB.O 
19.0 

DE?RECLAT!ON & AMORTIZATION EXPENSE •••••• 
TAX EXPENSE - ?ROPER'l''( ;; GROSS RECEIPTS •• 
'l'AX EXPENSE - O'F'BER •••••••••••••••••••••• 
INTEREST ON LONG TERM DEBT .•..•••••••.... 
I~TSREST CHARGEO TO CONSTRUCTION - CREDIT 
INTEREST EXPENSE - OTHER ••••••••••.•••••. 
O'l'HEa DEDIJeTIONS ••••••••••••••••••.••••.• 

11,286,16fL01-
.00 

12,468.65-
4,580.204.07-

.00 
78,B04.39-

269,909.87-

11,614..013.74-
.00 

13,515.65-
4,378,557.71-

.00 
63,222.4.4-

104, OS9. 33-

11.924.,387.00-
.00 
.00 

5,092,948.52-
.00 

165,000.00-
99,000.00-

946,257.31-
.00 

8,565.65-
365,532.24-

.00 
S.6a7.74-

12,430.01-

20.0 TOTAL COST O~ ELECTRIC SERVICE .•••.••.••• 179,796,734.86- 158t4~8,429.07- 174 t 524,592.45- 13,890,613.56-

21..0 
22.0 
23.0 
24..0 
25.0 
26.0 
27.0 
28.0 

PATRONAGE CAPITAL & OPERATING MARGINS •••• 
NON OPEiRATrNG MARGrNS - INTEREST ••••••••• 
ALLOW. FOR EUNDS trS6D DURING CONSTRUCTION 
INCOME (LOSS) FROM EQUITY rNVESTMENTS. _ •• 
NON OPERATING MARGINS - OTHER •••.•.•..••. 
GENERATION & TRANSMISSION CAPITAL CREDITS 
OTHER CAE'IT'AL CREDITS &: PATRONAGE OIVIO •• 
EXTFlAORO:tNARY ITEMS •••••••••••••••• ~ • _ ••• 

--=====-===0 __ ====<000""""-___ -=--= 
3,831,451.05 4.526~924.3B 4.20SrS4S.11 

6031 912.62 553,874.85 522,168.48 
.00 .00 .00 
.00 .00 .00 

13,039.58- 77,640.SG- .00 
7,985.928.86 6,66S,257.36 6,250,000.00 

466 t 203.05 251.84l.65 170,000.00 
.00 .00· .00 

6'17,4~7.22 
128,38"1.73 

.00 

.00 
86.31.6.03-

6 1 123.832.72 
47,514.90 

.00 

29.0 PATRONAGE CAPITAL OR MARGINS .•.••.•••.•.. 12.87~135~.OO 11,9!3,257.44 11,150.713.59 6 1 890.828.SQ 

&ATlOS 
TIER 
MARGINS TO REVENUE 
POWER COST TO REV!NUE 
INTEREST EXPENSE TO REVENUE 

CURRENT ASSETS : CaR.~ENT LIABILITIES 
MARGINS & EQUITIES AS % OF ASSETS 
LONG TERM DEBT AS if; OF PLANT 
GENE~ FUNDS TO TOTAL PLlrnT 
QOICK ASSET RA~IO 

3.SH 
.070 
.796 
.025 

1.2105 
.4518 
.3482 

4.Hi69 
1.1738 

3.728 
.073 . 
.763 
.027 

3.189 
.062 
.777 
.028 

19. aS1 
.473 
.758 
.0.25 

% CHANGE 
% FROM FROM LAST 
BUDGET 'EAR 

8.9- 11.2-

.0 .0 
10.5- 14.90-

.0 .0 

.0 .0 
2.2 6.6-
1.8- ll.0 
4.1- .. -

10.9- 16.2-
.0 .0 

5.9- 14.0. 

9.6- 13.0-

2.6- 2.9 
.0 .0 

100.0- B.9 
14.0- 4.4-

.0 .0 
61.7- 19.8-
5.1 61~4-

9.3- 11. 9-

7.6 lS:~2 

6.1 8.3-
.0 .0 
.0 .0 

100.0- 495.4 
7.0 16.2-

48.1 46.0-
.0 .0 

7.1 7.2-
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OWEN ELEC~--~ COOP., INC. FrNANCIAL AND STA~rSTI' REPORT PAGE 1 
l?RG. OP'ER {OSSA) FROM 01/15 THRr} +5 RUN DATE 03/01/16 02~13 PH 

<-
PARi' C. BKLANCE SHEET 

LINE 
NO ASSETS AND QT""dER DEBITS LIABILITIES AND OTHER CREDITS 
1.0 TO~AL UTILITY PLANT I~ SERVICE 253.511,332.B9 30.0 MEMBERSHIPS 1.168~OOO.OO-
2.0 CONSTRUCTION WORK rN PROGRESS 1.7S6,247.67 
3.0 TOTAL U~ILITY PUNT 2551 357,519.76 

31.0 EATRONAG~ CAPITAL 9Bt171~326.87-
32.0 OPERATrNG MARGINS - PRIOR YBAE .00 

4.0 ACCDM PROV FOR DEP & AMORT 119 1 911,$66.84- 33.0 OPBRATING MARGINS-CURRENT YEAR ,00 
5.0 NE'l' Ui'!I,I'l'l( PLANT 135,446,012.92 34.0 NON-OPERATING MA~NS 9.042,990.21-

6.0 NON-UTILITY PROPERTY {NET} 
7.0 INVEST IN SUBSID!ARY COMPANIES 
a . 0 IbIV IN ASSOC ORG - PAT CAEITAL 
9.0 INv IN ASSOC ORG OTRR GEN FND 

10:. (j IN'V IN ASSOC DRG - NON GiN :mD 
11~O I~TV IN ECON DEVEL PROJEC~S 
12.n OTBER tNVBSTMENTS 
13.0 S~ECIAL FONDS 
14.G TOT OTHER PROP & INV8STM~S 

lS • G CASH. - GENERAL FUNDS 
16.0 CASH - CONSTRUCTION FUND TRUST 
17.0 SPECIAL DEPOSITS 
18.0 TEMPORARy INVESTMENTS 
19.0 NOTES RECEIVABLE (NET) 
20~O ACCTS RECV - SA~ES ENERGYCNET) 
21.0 ACCTS RECV - oTSEa (NET, 
22~!) P.E:HEWABLB ENERGY CRX])I'I'S 
23.0 MATERIAL & SUPPLIES-ELEC & aTe 
24.0 EREPAYMENTS 
25.0 OTHER CURRE~T & ACCR ASSETS 
26.;(} TOTAL CURRENT &. ACCR ASSETS 

27.0 REG~~TORY ASSETS 
28.~ O~HER DEFERRED DEBITS 

29.0 TO~AL ASSETS ~ OTHER nEBITS 

.00 

.00 
67 1 41:9,58$,2.9 

.00 
3,323,681.63 

.00 
70.333.17 
30. 016~ 76 

1(}~570.0fi2.62 
.00 

l,45D.OO 
.00 
.00 

U:,OSl,9-27.4oa: 
283,B41.04 

.00 
803,794.42 
288 1 934.88-
505,035.83 

CERTIFICATION 

35.0 OTHER MAEGINS & BQUITIgS It148r2B~.35 

10. B43 t !i:26 ,85 

36.0 TOTAL MARGINS & EQUITlES 

37.0 

38.0 
39.0 
40.0 
n.o 
42.0 
43.0 

LONG TSSM DEBT - RUS (NET) 
(PAYMENTS-UNAPPLIED 
LNG-TERM DEBT-FFB-ROS GUAR 
LONG-TERM DEBT OTHER-RUS GUAR 
LONG TERM DEBT - OTHER (NET) 
LNG-TERM DEBt-RUS-ECON pEV NET 
PAYMENTS - UNAPPLIED 
TOTAt LONG TERM D~BT 

44.0 OBLIGATION UNDER CAPITAL LE.~SE 
~S.O ACCUM OPERATING PROV1SIONS 
46~O TOTAL OTHER NONCURR LIABILITY 

47.0 NOTES PAYABLE 
48.0 ACCOUNTS PAYABLE 
49.0 CONS~R DEPOSITS 
50.0 CORa MATURITIES LO~~TERM DEBT 
51.0 CURa MA~T L7 OgBT SCON DEV 
52.0 CUER MATURITIES CAPITAL LEASES 

26,535,053.23 53.0 OTHER CURRENT & ACCRUED LIAB 
54.0 TOTAL CURRENT & ACCRUED LIAB 

.00 
4~511,158.67 55.0 REGULATORY LIABILITIES 

56.Q OTHER DEFERRED CREDITS 
237,335~B51.67 57.0 TOT~ LIABlt!TIES & OTB caEDlT 

=--"",,=---=-

70,901,231.92-
.00 ) 

.00 

.00 
18.012,992. S2-

.00 

.00 

.00 
14,991,770.33-

4,937.452.00-
11,844,934.55-
2,369,875.65-

.00 

.00 

.00 
2, 768. 6t!:O~32-

ES~I~TED CONYRXaUTIONS IN AID OF CONSTROCTION 
sa.o BALANCE BEGINNING O~ YEAR 
.59.0 AMOUN'I' f<EcEIVED TRIS YEAR (NET) 
60. a TOTAL CONTro:BUTIQNS IN AID OF CONST 

WE HEREBY CERTIE"Y' THAT THE ENTRIES IN THIS REPORT ARE IN ACCORDANCE WITH THE ACCOON'l"S 
AND Of HER RECORDS OF THE SYSTEM AND REFLECT TEE S'l'ATU$ or TeE SYSTEM TO THE BEST OF 
oua !aroWLEDGE AND BELIEF_ 
ALL INSURANCi!: REQUIRED BY PART 1788 OF 7 eFR CHAPT'ER XVII, REA, WAS IN FORCE: DURING 
THE REEORTING PERIOD AND RENEWALS HAVE BEEN OB~AINED FOR ALL POLICIES. 

LJwM 3-1-1/'-' 
SIGNA'l'URE OF OFFICE MANAGER OR ACCOUN'XANT DATE 

"--<; Q "> $- 2,..j{-, 
.... sIGN1i¥fi:fa;i of MANAGER DATE 

107.234.032.73-

8-ar91A,230~74-

1.4,9-.97,770.33-

21,920.942.52-

3,435,361.39-
833 1 513.96-

237.335,851. '67-

.00 
3l...3.118.43 
313 .. 118.43 
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FINANCIAL AND STA~ISTICA: PORT PAGE 1 OWEN ELECTR.._ _ .. OOP., INC. 
PRG. OPERBSst-- {OSSA) FROM 01/17 THRU 11 h. ,- RUN DATE 12/15/17 12:24 PM 

LINE 
NO 
1.0 

2.0 
3.0 
4.0 
5.0 
6.0 
7.0 
B.O 
9.0 

10.0 
11.0 

OPERATING REVENUE & PATRONAGe CAPITAL ••.. 

POl'lER PRODUCTION EXPENSE ••••••••••.•••••• 
COST OF PURCF~SED POWER ................. . 
,TRANSMISSION EXPENSE ••••••••••••••••••••• 
REGtONAL MA~~T OPERATIONS EXPENSE •.....• 
DISTRIBUTION EXPENSE-OPERATION •..••....•• 
DISTRIBUTION EXPENSE-MAINTENANCE .....•..• 
CONSUMER ACCOUNTS EXPENSE ••••.•...••..•.. 
CUSTOMER SERVICE & INFORMATIONAL EXPENSE. 
SALES EXPENSE ••••••••••••••• ' ••••••• _ ••••• 
ADMINISTRATIVE & GENERAL EXPENSE .•.••...• 

PART A. STATEMENT OF OPERATIONS 

----------------- YEAR TO DATE 
LAST YEAR THIS YEAR 

A B 
150,108,7S2.9A 150,056,367.26 

BUDGET 
C 

155,B23,475.03 

THIS MONTH 
D 

13,220,690.39 

282,060.09- 550,701.80 639,370.47- 58,700.99 
115/892,934.00- 114,909/144.00- 120,112,949.52- 10,044,569.00-

.00 .00 .00 .00 

.00 .00 .00 .00 
4.360,653.29- 4,428,471.03- 4,407,412.54- 435,702.44-
3.513,462.57- 3,724,671.13- 3,154,704.86- 162,251.85-
3,615.086.98- 3,639,181.97- 3,587,280.44- 335,499.12-

628.378.47- 677(159.16- 657,810.99- 88,063.80-
.00 .00 .00 .00 

4,625,367.11- 4,951,575.91- 5,195,807.26- 468,745.34-

12.0 TOTAL OPERATIONS & MAINTENANCE EXPENSE ..• 132.917,942.51 132,881,105.00 138,355,336.0B- 11,613,532.54-

13.0 
14.0 
15.0 
16.0 
17.0 
18.0 
19.0 

DEPRECIATION & AMORTIZATION EXPENSE •..••. 
TAX EXPENSE - PROPERTY & GROSS ~CEIPTS .. 
TAX EXPENSE - OTHER •.•••.•.•••..•...•••.. 
INTEREST ON LONG TERM DEBT ...•••••••••.•. 
INTEREST CHARGED TO CONSTRUCTION - CREDIT 
INTEREST EXPENSE - OTHER ......•. l •••••••• 
OTHER DEDUCTIONS ..•.••....•...•••••••••.. 

10,9-83,054.85-
.00 

10.00-
3 1 856,599.99-

.00 
87,145.10-
64,915.41-

l1,564.240.11~ 

.00 
10.00-

3,604,725.96-
.00 

157,231. 32-
44,146.87-

11,295,500.00-
.00 
.00 

3,966,500.00-
.00 

87,500.00-
63,3B9.56-

1,066,969.37-
.00 
.00 

318.292.21-
.00 

13,737.50-
1,051. 70-

20.0 TOTAL COST or ELECTR!C SERVICE ••..••..•.. 147,910,267.86- 146,251,459.26 153/ 768,225.64- 13,013,603.32-

21.0 
22.0 
23.0 
24.0 
25.·0 
26.0 
27.0 
28.0 

29.0 

PATRONAGE CAFITAL & OPERATING MARGINS •••. 
NON OPERATING MARGINS - INTEREST ••••.•.•. 
ALLOW. FOR FUNDS USED DURING CONSTRUCTION 
INCOME (LOSS) FROM EQUITY INVESTMENTS •.•• 
NON OPERATING MARGINS - OTHER •...•••••.•• 
GENERATION & TRANSMISSION CAPITAL CREDITS 
OTHER CAPITAL CREDITS & PATRONAGE DIVID •. 
EXTRAORDINARY :tTEKS .••••.••••...•.•....•. 

PATRONAGE CAPITAL OR MARGINS •.........•.. 

RATIOS 
TIER 
MARGINS TO REVENUE 
POWER COST TO REVENUE 
INTEREST EXPENSE TO REVENUE 

CORRENT ASSETS ~ CURRENT LIABILITIES 
MARGINS & EQUITIES AS % OF ASSETS 
LONG TERM DEBT AS % OF PLANT 
GENERAL FONDS TO TOTAL PLANT 
QUICK ASSET RATIO 

2,lS6,525.0B 
577,010.55 

.00 

.00 
64,617.49 
4,932.24-

202,695.38 
.00 

3,037~91!5.26 

1. i88 
.020 
.772 
.026 

.8373 

.5017 

.2907 
1.5224 

.7991 

1,606,908.02 
595,298.91 

.00 

.00 
29,799.20 

.00 
236,316.26 

.00 

2,668,382.39 

1. 740 
.018 
.766 
.{l24 

2, 055, 24~. 39 
510,000.00 

.00 

.00 

.00 

.00 
170,OO{J.OO 

.00 

2,7.35,249.39 

1.690 
.018 
.775 
.025 

207,087.01 
50,652.03 

.00 

.00 
16,061.64 

.00 

.00 

.00 

273,800.74 

1.860 
.021 
.760 
.024 

------ -------". ""-.--.---~- -"-----,-"-

% CHANGE 
% FROM FROM LAST 
BUDGET YEAR 

3.7- .0 

13.9- 95.2 
4.8- .B-

.0 .0 

.0 .0 

.5 1.6 
18.1 6.0 

1.4 .7 
2.9 7.8 

.0 .0 
4.7- 7.1 

4.0- .0 

2.' 5.3 
.0 .0 

100.0- .0 
9.1- 6.5-

.0 .0 
79. '] 79.2 
30.4- 32.0-

3.6- .2 

12.1- 17.8-
16.7 3.2 

.0 .0 

.0 .0 
1-00.0 53.9-

.0 100.0 
39,0 16.6 

.0 .0 

2.4- 12.2-
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OWEN El.ECTF: PAGE 1 
PRG. OPERBS, 

".OOP., INC. 
,OBSA) 

FINANCIAL AND STATISTICAi '~PORT 
FROM G1/17 THRU 11 RUN DATE 12/15/17 12:24 PM 

PART C. BA~CE SHEET 

ASSETS AND OTHE~ DEBITS LIABILITIES AND OTHER CREDITS 
LINE 
"0 
1.0 
2.0 
3.0 
4.0 
5.0 

TOTAL OTILITY PLANT IN SERVICE 272,940;740.61 30.0 
31.0 
32.0 
33.0 
34.0 
35.0 
36.0 

MEMBERSHIPS 1,204 , 185.00-
CONSTROCTION WORK IN PROGRESS 1.568,427.79 PATRONAGE CAPITAL 117f439.214.89~ 
TOTAL UTILITY PLANT 274.509,168.40 OPERATING MARGINS - PRIOR YEAR .00 
ACCUM PROV FOR DEP & AMORT 135,328,820.24- OPERATING MARGINS-CURRENT YEAR .00 
NET UTILITY PLANT 13g,lS0,348.16 NON-OPERATING MARGINS 2,043,284.28-

OTHER MARGINS & EQUITIES 69,494.07 
6.0 
7.0 
8.0 
9.0 

10.0 
11.0 
12.0 
13.0 
14.0 

15.0 
16.0 
17.0 
18.0 
19.0 
20.0 
21.0 
22.0 
23.0 
24.0 
25.0 
25.0 

NON-UTILITY PROPERTY (NE~) 

INVEST IN SUBSIDI1L~Y COMP~~IES 
tNV IN ASSOC ORG - PAT ~~PITAL 
INV IN ASSOC ORG OTRR GEN FND 
INV IN ASSOC ORG - NON GEN FND 
INV IN EcaN DEVEL PROJECTS 
OTEER INVESTMENTS 
SPECIAL FUNDS 
TOT OTHER PROP & INVESTMENTS 

CASa - GENERAL FUNDS 
CASH - CONSTRUCTION FUND TRUST 
SPECIAL DEPOSITS 
TEMPORARY INVESTMENTS 
NOTES RECEIVABLE {NET) 
ACCTS RECV - SALes ENERGY (NETj 
ACCTS RECV - OTHER (NET) 
RENEWABLE ENERGY CREDITS 
~~TERIAL ~ SUPPLIES-ELEC « OTH 
PREPAYMENTS 
OTHER CURRENT & ACCR ASSETS 
TOTAL CORRENT & ACCR ASSETS 

27.0 REGULATORY ASSETS 
28.0 OTHER DEFERRED DEBITS 

29.0 TOTAL ASSETS & OTHER DEBITS 

.00 

.00 
76,428 J 276.17 

.00 
1~512f600.62 

.00 
71,650.69 
29,905.25 

4,107,579.10 
.00 

1,450.00 
.00 
.00 

12,626,001.02 
275,376.78 

.00 
866,843.77 
550,713.66 
561,877.73 

78,042,432.73 

18,989,942.06 

.00 

37.0 

38.0 
39.0 
4.0.0 
41.0 
42.0 
43.0 

TOTAL MARGINS & EQUITIES 

LONG TERM DEBT - RUS (NET) 
{PAYMENTS-UNAPPLIED 
LNG-TERM DEBT-FFB-RUS GUAR 
LONG-TERM DEBT OTHER-RUS GUAR 
LONG TERM DEBT.- OTEER (NET) 
LNG-TERM DEBT-RUS-EeON DEV NET 
PAYME*TS - ONAPPLIED 
TOTAL LONG TER~ DEBT 

44.0 OBL1GATION UNDER CAPITAL LEASE 
45.0 ACCUM OPERATING PROVISIONS 
46.0 TOTAL OTHER NONCURR LIABILITY 

47.0 NOTES PAYABLE 
48.0 ACCOUNTS PAYABLE 
49.0 CONSUMER DEPOSITS 
50.0-CURR MATURITIES LONG-TERM DEBT 
51.0 CORR MATURIT LT DEBT ECON DEV 
52.0 CU~R MATURITIES CAPITAL LEASES 
53.0 OTHER CURRENT & ACCRUED LIAB 
54.0 TOTAL CURRENT & ACCRUED LIAB 

4,200,117.14 55.0 REGULATORY LIABILITIES 
56.0 OTHER DEFERRED CREDITS 

240,412,740.09 57.0 TOTAL LIABILIT1ES & OTH CREDIT 

37,271,579.17-
.00 ) 

.00 

.00 
42,533,674.82-

.00 

.00 

.00 
15,790,193.88-

5.838,710.DO-
10,968,579.71-

2,270,849.49-
.00 
.00 
.00 

3,601,814.11-

ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTION 
SB.O BALANCE BEGINNING OF YEAR 

C E R T I FIe A T ION 

59~O AMOUNT REC&IVED THIS YEAR {NET) 
60.0 TOTAL CONTRIBUTIONS IN AID OF CONST 

WE HEREBY CERTIFY THAT THE gNTRlES IN THIS REPORT ARE IN ACCORDANCE WITH THE ACCOUNTS 
AND OTHER RECORDS OF THE SYSTEM AND REFLECT THE STATOS OF THE SYSTEM TO THE BEST OF 
OUR KNQW7~DGE AND BELIEF. 
ALL INSURANCE REQUIRED BY PAR7 1789 OF 7 erR CHAPTER XVII, REA, WAS IN FORCE DURING 
THE REPORTING PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES. 

~~ IJ,-/8-!'; 
SIGNATU~CE MANAGER OR ACCOUNTANT DATE 

r--.~ ::> . 
• irGN ~ MANAGER I,,;;; -) f - J 7 DATE 

12D, 617,190.10-

79t80Sr253.99-

15,790,193.88-

22,679,952.31-

597,172.66-
922,977.15-

240~412,74().09-

.00 
275,268.01 
275,268.01 
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OWEN ELECn XlO~., INC. PAGE 1 
PM. OPERBS'"~ (OBSA) 

FINA8CIAL AND STATISTI~ ;poRT 
FROM 01/16 THRU 12~ RON DATE 03/21/17 04159 ~M 

LINE 
NO 
1.0 

2.0 
3.0 
4.0 
5.0 
6.0 
7.0 
B .0 
s.o 

~o.o 
1.1.0 

OPERATrNE REVENUE' PATRONAGE CAPITAL .... 

POWER PRODUCTION ExPENSE ..•.............• 
COST OF PUP£HASED POWER ••..•...•.......•. 
TY..NSMISSION EXPSNSE .•• 4 ......... , ••••••• 

REGIONAL MARKST O~BRATIONS EXPENSE ....•.. 
DISTRIBUTION EXPENSE-OPERATION •.....•.•.. 
DISTRIBUTION EXP3NSE-MAINTENANCE .....• > •• 

CONSUMER ACCOUNTS EXPENSE •••.•••••..••••• 
CUS~O~ER SERvrCE & IN~ORMATIONAL ~xpENSE. 
SALES BXPBNSE ..................... _ ••••••• 
ADMINISTRATrVE & GENERAL EXPENSE .•...•... 

PART A~ STATEMENT OF OPERATIONS 

----------------- YEAR TO DATE 
LAST YEAR THIS YEAR 

A B 
162(9BS,353.45 166/981,370.82 

aUOGE1' 
c 

167,896,444.08 

.00 355r:C9"o~OB- 4.39, s:5""6'.lT7-
124:320r035.00~ 128 t 136,426.0n- 129,006,630.96-

.00 .00 .00 

.00 ~on .00 
4 1 712 1 BaS.22- 4,702,S14.JU- 4,845.477.86-
4,091,957.66- 3/S54,~65.54- 3 / 814,022.25-
3,8$7,881.£5- 3.899,714.25- 3.9aSt212~32-

627 4 855.24- 104,112~15- 690,348.08-
.00 .00 .00 

4{638,3S5.43- 5,097,976.24- 5,142,536.91-

'l'HIS MONTH 
o 

16.972/ 577.86 

73,129.9'9-
12.243.492.00-

.00 

.00 
342,16LOl-
341,002.97-
284,627.27-

75 / 733.6a-
.00 

U2,609.13-

~2.0 TOTAL -OPERATIONS .& MAIN'l'ENANCE ~E'Ji:NSE ... 142,285,000.20- 146/75Q,o§8~56- 147/981,0'85.25 13,832,756.05-

1.3.U 
~4 .0 
15.0 
1.6.0 
~7 .0 
1$.0 
~9.0 

DEPRECIATION, AMORTIZATION EXPENSE ... , .. 
TAX EX~ENSE - PROPERTY & G~OSS RECEl?~ .• 
TAX ExpeNSE - OTHER .......•.•.•..•....... 
INT~ST ON LONG TSRM DEST •• _~ •••.•...... 
INTEREST CHARGED TO CONSTRUCTION - CREDIT 
INTEREST EXPENSE - aTHER ..••••. ~ ... ~_ .. _. 
OTHER DEOUGTIDNS ........ •••.• _ ••. 4 •••••••• 

11,614,013.74-
.00 

13,575.65-: 
.q,378r557.7~

.00 
63.222.44-

l04 t OS9.33-

.12*OH,641. 71-
.00 

10.00" 
4,212,992.2.5-

.00 
99,410.06-
65 t 626.15-

12,277,000.00-
.00 
.00 

4r710,000.00:
.00 

110,OUO.00-
121,233.83-

1,031,586.86-
.00 
.00 

35S,392.2S
.00 

11,664.96-
']10.74-

20.0 TOTAL COST OF ELECTRIC SERVICS ..•.•...... 158,458,429.07- 1631143,378.73- 165,205 1 319.09- l5,233.110.87-

===---==""""""-"""""""""" ......... === ..... -========""-==-====-
21.0 PATRONAGE CApITAL ~ OPERAT!NG MARGINS •••. 
22.0 NON OP5RATING MARG~NS - INTERES~., .••••.. 
23 . U ALLOW. FOR FUNDS USED DURING CONS'l'RUCTION 
24.0 INCOME (LOSS) FROM BQUI'fY INVESTMENTS •••• 
25.0 NON O~ERA?ING MARGINS - OTHER ..•••••••.•. 
26.n GENERATION' TRANSMISSION CAPX~AL CREDITS 
27.0' OTHER ~ITAL CREDITS s PATRONAGE DIVrn .. 
28.0 EXTRAORDrNAllY ITEMS .• , •.•.... ~ .•.•.••. ~ •• 

4,526,924.38 
.553, S7oa.S5 

.00 

.00 
77,64.0.80-

6# 6SS,257.3-€. 
25-1, 841.S5 

.00 

3,837,992.09 
582,534.13 

.00 

.00 
'155,6.39.59 

7,043 / 083.51 
202,695.38 

.00 

2,69'1,l25.00 
52S,OOO.OO 

.00 

.00 

.00 
5 1500/ 000.CO 

177,000.0.0 
.00 

1,639 t 467.01 
5,523.58 

.00 

.00 
1~ 022.10 

7 t 048,U1S.75 
.00 
.00 

ZS.O PA-TEONW'~ CAP!'rJi..L OR MARGINS •.••...•••••. 11,943,257.44 1l/131,944~~-8(896/[25.00 8:694,028.44 

RATIOS 
TIER 
MARGINS TO REVENUE 
pOWER COST '1'0 REVENUE 
INTEREST txPENSE TO REVENUE 

CURRENT ASSETS : CURRENT LIABILITIES 
MARGINS & EQUITIES AS % OF ASSETS 
LONG TERM DEBT AS % OF PLANT 
GENERAL rUNes '1:0 TO'l'Ato PLANT 
QUICK ASsET RATIO 

.3.728 
.073 
.763 
,1)27 

.9613-

.4.753 

.3l89 
3.8365 

.9309 

---------------_ .. _-_.-----_._._._ .. 

3.785 
.070 
.707 
.025 

2eSSS 
.053 
.768 
.028 

25.395 
.515 
.72$ 
.021 

% CHANGE 
% FROM FROM LAS'!' 
BUDGE'!' YE~R 

.5- 2.5 

19.2- 10-0.0-
.7- 3.l 
.0 .0 
.0 .0 

2.9- .2-
.5- 5.9-

2.2- .3 
2.0 12.1 

.0 .0 

.9- 9.9 

.8- 3 .~ 

2.1- 3.4 
.0 .0 

l()O~O- 99.9~ 
lO.5- 3.8-

.0 .0 
9.6- ' 57.2 

45.9- 36.9-

1.2- 3.0 

42.6 15.2-
10.3 5.2 

.0 .0 

.0 .0 
100.0 184.5-
28.1 5.3 
14.5 19.5-

.0 .0 

31.9 1.8-
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PAGE 1 QNrN ~~CTRr~ cooP' f INC. 
FRG. OPERaS :OB$A} 

FINANCYP~ AND STATISTICA~ lPORT 
FROM 01/16 THRU 12 RUN DATE 03/27/17 04:59 PM 

'--
~-

PART c~ BALANCE SHEET 
LlNE 

NO ASSETS AND OTHER DEBITS LIABILITlES AND OTHER CREDITS 
1.0 TOTAL UTILITY PLANT IN SERVICE 263/~82/B61~41 30.0 ~~MBERSHIPS 1,189,060.00-
2.~ CONST~UCTION WORK IN PROGRESS 1,859,214.21 
3.0 TOTAL UT'ILITY PLANT 2£:5,342(08L62 

31.0 PATRONAGE CAPITAL 109,358,701.18-
32.0 OPERATlNG MARGINS - PRIOR YEAR .GQ 

4.0 ACCUM PROV FOR DEF & AMORT 126~619,e31.45- 33.0 OPERATING HARGINS-CU~~NT YEAR .00 
5.0 NET UTILITY p~ 138 r 122,250.11 34.0 NON-OPERATING MARG!NS 7.653~794.56-

6.0 NON-uTILIT! ~~O?ERTY (NET) 
7.0 INVE$T IN SOBSIDIARY CQM9ANZES 
a.o INV IN ASSOC ORG - FA'!' CAl!'I'l'AL 
9 .0 IN'"V IN ASSOC ORG OTHR SEN FND 

10.0 INV ill ASSOC ORG - NON GEN END 
.11 .0 INV IN EeON DBVEL E'ROJECTS 
12.0 OTHER INVESTMENTS 
13.0 SPEcIAL FUNDS 
14. Q TOT O'!RER PRO? & INVESTMENTS 

15.0 CASH - GENERAL ~1)S 
16.0 CASH - CONSTRUCTION FUND TRUS~ 
17.0 SPECIAL PEEOSITS 
16.0 TEMPORA~ INV£STMENTS 
19.0 NOTES RECEIVABLE (NET) 
20.0 ACCTS RECV - SALES ENERGY {NET) 
21.0 ACCTS RECV - OTHER (NET) 
22.0 RENEWABLE ENERGY CREDITS 
23.0 MATERIAL & SOPPLIES-ELEC & OTH 
24.0 PREPAYMENTS 
25.0 OTffSR CURRENT & ACCR ASSETS 
26.0 ToTAL CURRENT & ACCR ASSETS 

27.0 REGULATORY ASSETS 
28#0 OTHER OEF$RRED DEBcrTS 

29.0 TO'l'M. ASS~S & OT9l!;R DEBll'S 

.00 

.00 
74/497,806.31 

.00 
3~335,277.14 

.00 
71,650.69 
29,905.25 

10,108,222.21 
.00 

1,450.00 
.00 
.00 

15t370~S4.5.Gl 
318,794..28 

.00 
669,832.36 
24.8,296.03 
591,745.97 

CERTIFICATION 

i7r934r639~39 

27,509,116.46 

.00 
4,287,510.81. 

US,453,636.83 

3S~O OTHER MARGINS & EQUITIES 102,237.38 
36.0 TOTAL ~RGINS 5 iQUITIES 

31.0 LONG TE1Ut DEl3-T - RUB (NET) 
{PAYMENTS-UNAPPLIED 

38.0 LNG-~SM DEB~-FFB-RUS GUAR 
39.0 LONG-TERM DEBT OTHER-RUB GUAR 
4!1.a LONG TEtw" DEBT - OTHlm ,NET) 
41~O 1~TERM DBBT-RUS-~CON DEV NET 
42.0 PAYMENTS - UNAPPLIED 
43.0 TOTAL LONG TERM DEBT 

44.0 OBLIGATION UNDER CAP!~AL L&ASE 
45.0 ACCUM OPBRA~ING PROViSIONS 
46.0 TOTAL OTHER NONCURR LIABILITY 

QI.Q NOTES PAYABLE 
4S.0 ACCOUNTS PAYABLE 
49.0 CONSUMER DEPOSITS 
50.Q CURR MATURITIES LONG-TERM DBST 
51.0 COElR MATUR!T L'l' OEBT EON DEV 
52.0 CURB MATURlTIES CAPITAL LEASES 
53.0 OTHE~ CURRENT & ACCRUED LIAS 
54..0 "l'OTAL COR..~NT i ACCm;!ED t.IltB 

55.0 REGULATORY LIABILITIES 
56.0 OTHER DEFERRED CREDITS 
57.0 TOTAL LIABILITIES & OTB CREDIT 

6S,S4J,J9L2J.
.00 I 

.00 

.00 
16~081,308.51-

.00 

.00 

.00 
15,lQlt191.S4-

9,479.060.00-
13,016t882.47~ 
2,317,532.62 ... 

.00 

.00 

.00 
3,801.S35.37-

ESTIMATED CONTRIBUTIONS IN AID OF CONS'TR(l'CTION 
58.0 BALANCE BEGINNING OF YEAR 
59. a AMOUNT RECEIVED TBIS :tEAR (NET) 
60.0 TOTAL CONTRXBUTIONS IN AID OF CONST 

WE HEREBY CERTIFY THA~ THE ENTRIES IN THIS REPORT ARE IN ACCOaDANCE WITH TEE ACCOUNTS 
P..ND OTHER RECORDS OF THE SYSTEM AND ru:FLECT THE STATUS OF THE: SYSTEM To THE BEST OF 
OUR K.."WWLEDGE AND BELIEF. 
ALL INSURANCE REQUIRED BY P~~T 1788 OF 7 CFR C8APTER XVII, REA, WAS IN FORCE DURING 
THE REP-ORTING PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL l?OLrCIES. 

~-nJ~ 3-;}7.17 
SIGNATURE OFOFE'lCE MANAGER ---OR ACCOUNTANT DATil 

~~ :> s-~~r1 
StGI.IIA10RE OF' MANAGER DAt3~ 

118,0s~,31a.36-

a4;.62.q~o9~.74-

15,.101,191. 84-

28~ 615,310.46-

~,062.,63.3_91-

950,482.4.6-
24.6.453,636.83-

.00 
-433~7-42.35 
4331742.35 



Witness: Mark Stallons

Attachment #1
Page #479  of 877

Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Sally Witt <sally.witt@ekpc.coop> 
Thursday, January 18, 20181:40 PM 
Mark Stallons; Teresa Hamilton 
Owen Jan 2018.xlsx 
Owen Jan 2018.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Sorry I didn't include the first time. 

1 



Witness: Mark Stallons

Attachment #1
Page #480  of 877

Mar notice Feb notice Jan notice 
1 Feb-18 
2 Jan-18 1 Jan-18 Jan-18 
3 Dec-17 2 Dec-17 1 Dec-17 Dec-17 
4 Nov-17 3 Nov-17 2 Nov-17 11/20/2017 7:00 
5 Oct-17 4 Oct-17 3 Oct-17 10/4/2017 16:45 
6 Sep-17 5 Sep-17 4 Sep-17 9/21/2017 17:00 
7 Aug-17 6 Aug-17 5 Aug-17 8/16/2017 16:45 
8 Jul-17 7 Jul-17 6 Jul-17 7/20/2017 19:15 
9 Jun-17 8 Jun-17 7 Jun-17 6/12/2017 17:00 

10 May-17 9 May-17 8 May-17 5/17/2017 19:15 
11 Apr-17 10 Apr-17 9 Apr-17 4/30/2017 19:00 
12 Mar-17 11 Mar-17 10 Mar-17 3/16/2017 6:30 

1 Feb-17 12 Feb-17 11 Feb-17 2/4/2017 8:15 
2 Jan-17 1 Jan-17 12 Jan-17 1/7/2017 8:15 
3 Dec-16 2 Dec-16 1 Dec-16 12/15/2016 21:45 
4 Nov-16 3 Nov-16 2 Nov-16 11/22/2016 7:30 
5 Oct-16 4 Oct-16 3 Oct-16 10/7/2016 17:00 
6 Sep-16 5 Sep-16 4 Sep-16 9/6/2016 18:15 
7 Aug-16 6 Aug-16 5 Aug-16 8/25/2016 18:00 
8 Jul-16 7 Jul-16 6 Jul-16 7/24/2016 18:45 
9 Jun-16 8 Jun-16 7 Jun-16 6/26/2016 19:15 

10 May-16 9 May-16 8 MaY-16 5/31/2016 14:45 
11 Apr-16 10 Apr-16 9 Apr-16 4/8/2016 6:30 
12 Mar-16 11 Mar-16 10 Mar-16 3/3/2016 20:30 

1 Feb-16 12 Feb-16 11 Feb-16 2/14/2016 19:15 
2 Jan-16 1 Jan-16 12 Jan-16 1/19/2016 6:45 
3 Dec-15 2 Dec-15 1 Dec-15 12/19/2015 20:00 
4 Nov-15 3 Nov-15 2 Nov-15 11/23/2015 6:45 
5 Oct-1S 4 Oct-15 3 Oct-15 10/23/2015 15:30 
6 Sep-15 5 Sep-15 4 Sep-15 9/4/2015 16:45 
7 Aug-15 6 Aug-15 5 Aug-15 8/16/2015 17:45 
8 Jul-15 7 Jul-15 6 Jul-15 7/18/2015 17:15 
9 Jun-15 8 Jun-15 7 Jun-15 6/23/2015 17:30 

10 May-15 9 May-1S 8 May-15 5/30/2015 17:30 
11 Apr-15 10 Apr-15 9 Apr-15 4/24/2015 6:45 
12 Mar-15 11 Mar-15 10 Mar-15 3/6/2015 6:00 

Feb-15 12 Feb-15 11 Feb-15 2/20/2015 5:15 
12 1/7/2015 21:45 



Witness: Mark Stallons

Attachment #1
Page #481  of 877

Jan notice Feb notice Mar notice Jan notice Feb notice Mar notice Base 

423.844 Jan notice 
423.844 423.844 423.844 423.844 Feb notice 

402.7 402.7 402.7 402.7 Mar notice 
353.23 353.23 353.23 
336.80 336.80 336.80 Already Allocated Owen 
374.23 374.23 374.23 
395.16 395.16 395.16 Remaining 
398.23 398.23 398.23 Jan notice 
382.19 382.19 382.19 Feb notice 
348.20 348.20 348.20 Mar notice 
324.12 324.12 324.12 
365.65 365.65 365.65 

374.56 ' 
. 

374.56 374.56 401.5014 
393.99 393.99 393.99 401.5014 
401.50 401.50 401.50 409.3237 
332.24 332.24 332.24 
328.52 328:52 32852 
389.43 389.43 389.43 
394.14 394.14 394.14 
394.83 394;83 394.83 
382.23 382.23 382.23 
347.68 347.68 347.68 
321.39 321.39 321.39 
337.79 337.79 337.79 
3.99.56 399.56 399.56 409.3237 
409.32 409.32 409.32 430.8577 
343.74 343.74 343.74 430.8577 
346.54 346.54 346.54 
297.25 297.25 297.25 
384.64 384.64 384.64 
376.50 376.50 376.50 
383.17 383.17 383.17 
373.68 373.68 373.68 
349.15 349.15 349.15 
309.20 309.20 309.20 
406.95 406.95 406.95 
430.86 430.86 430.86 
404.36 404.36 404.36 



Witness: Mark Stallons
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Average 

414.3 
418.7 
411.6 

Owen Office 

5% 
20.7 
20.9 
20.6 

2.0 

18.7 
18.9 
18.6 

2016 



Witness: Mark Stallons

Attachment #1
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Carol Wright <carolwright@jacksonenergy.com> 
Tuesday, January 16, 20186:52 PM 
Elaine Johns 
Tim Sharp; Mark Stallons; Mary Ellen Cole 
Re: Data to be Sent 

**. Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! •• * 
Also, what is our timeframe to evaluate the bids? 

I am also wondering how the notice to EKPC will work since Owen may need to notice on Jan. 31 while Salt River and 
Jackson's date is the end of Feb. Any thoughts on this? 

Carol 

Sent from my iPad 

On Jan 16,2018, at 6:41 PM, Elaine Johns <Elaine.Johns@enervision-inc.com>wrote: 

Mark and I discussed what data needs to be sent to marketers. To be easier and consistent, we 
identified what SKRECC sent: 

• 2015 EKPC Financial Forecast 

• EKPC Section E Tariff 

• One month EKPC Invoice 

Elaine Johns President/CEO 
T (678) SIO-291O I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www·enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26th-28tll, 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use olthis message or its attachments is strictly prohibited. 
Jfyou have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(info@enervision-inc.com), and delete this message and all copies and backups thereof. Thank yo 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Tuesday, January 16, 20187:23 PM 

To: Carol Wright; Elaine Johns 
Cc: Tim Sharp; Mark Stallons 
Subject: RE: Data to be Sent 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Carol, 

For Jackson - yes. The only item I'm missing is the one month EKPC invoice from Owen, but I have the rest of the data 
already. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen,cole@ener"Vision-inc.com I www.eneIVision-inc.com 

ENER VISION" 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th-28n',2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it maycontsin legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying. or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-5 1 0-2900) or by electronic mail (info@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Tuesday, January 16, 2018 6:51 PM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: Tim Sharp <tjsharp@srelectric.com>; mstallons@owenelectric.com; Mary Ellen Cole <Mary-Elien.Cole@enervision

inc.com> 
Subject: Re: Data to be Sent 

Am I correct that you have all these things and do not need any further data from us? 

Carol 

Sent from my iPad 

On Jan 16, 2018, at 6:41 PM, Elaine Johns <Elaine.Johns@enervision-inc.com> wrote: 

Mark and I discussed what data needs to be sent to marketers. To be easier and consistent, we 
identified what SKRECC sent: 

• 2015 EI<PC Financial Forecast 
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• EKPC Section E Tariff 
• One month EKPC Invoice 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I W\W{.enervision-inc.com 

ENER VrSION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26tll_28th, 2018! 

NOTICE; This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use althe addressee. lIthe reader of this message is not the intended reCipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strlcUy prohibited. 
[fyou have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(jnfo@enenrision-inc.coml, and delete this message and all copies and backups thereof. Thank yo 

--------------------------------------.------------------
Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Tuesday, January 16, 2018 7:36 PM 

To: Carol Wright; Elaine Johns 
Cc: Tim Sharp; Mark Stallons 
Subject: RE: Data to be Sent 

*** Exercise cautiou. This is au EXTERNAL email. DO NOT opeu attachments or click links from 
unlrnown senders or unexpected email! *** 
Our timeframe to evaluate is fairly quick - I expect to have preliminary analysis to you by Wednesday of this next 
week. The Shortlist Decision Date (as listed on the RFP) is February 1, so we have up until then to make the shortlist. 

As far as the different notice dates - a likely solution would be to give notice when necessary (January and February), 
but identify the same delivery commencement date despite the different notice dates. So if Owen provides notice in 
January, Marl< would actually give 19 months' notice; Jackson and Salt River would provide notice in February, and give 
18 months' notice. This would satisfy the notice requirements and keep you all in line with the same commencement 
date. I will confirm this as a possible option in the Amendment and MOU language for further discussion. 

Let me know if this answers your questions. Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0648 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuiteS50 I Atlanta, GA 30319 

Loolt for us ill Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28 th , 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com) 
Sent: Tuesday, January 16, 2018 6:52 PM 
To: Elaine Johns <ElaineJohns@enervision-inc.com> 
Cc: Tim Sharp <tjsharp@srelectric.com>; mstallons@owenelectric.com; Mary Ellen Cole <MarLElien.Cole@enervision

inc.com> 
Subject: Re: Data to be Sent 

Also, what is our timeframe to evaluate the bids? 

I am also wondering how the notice to EKPC will work since Owen may need to notice on Jan. 31 while Salt River and 
Jackson's date is the end of Feb. Any thoughts on this? 

Carol 
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Sent from my iPad 

On Jan 16, 2018, at 6:41 PM, Elaine Johns <Elaine.Johns@enervision-inc.com> wrote: 

Marl< and I discussed what data needs to be sent to marketers. To be easier and consistent, we 

identified what SKRECC sent: 

• 2015 EKPC Financial Forecast 

• EKPC Section E Tariff 

• One month EKPC Invoice 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I wwwenervision-inc.com 

ENERVISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26th-28th, 2018! 

NOTICE: This e-mai} message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use althis message or its attachments is strictly prohibited. 
[fyou have received this message in error, pJease notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(jnfo@enervision-inc.com), and delete this message and all copies and backups thereof. Thank yo 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Carol Wright <carolwright@jacksonenergy.com> 
Tuesday, January 16, 20187:48 PM 
Mary Ellen Cole 

Subject: 
Elaine Johns; Tim Sharp; Mark Stallons 
Re: Data to be Sent 

•• * Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! ••• 

Yes, that makes sense. 

Thank you, 

Carol 

Sent from my iPhone 

On Jan 16, 2018, at 7:35 PM, Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com>wrote: 

Our timeframe to evaluate is fairly quick -I expect to have preliminary analysis to you by Wednesday of 
this next week. The Shortlist Decision Date (as listed on the RFP) is February 1, so we have up until then 
to make the shortlist. 

As far as the different notice dates - a likely solution would be to give notice when necessary (January 
and February), but identify the same delivery commencement date despite the different notice 
dates. So if Owen provides notice in January, Mark would actually give 19 months' notice; Jackson and 
Salt River would provide notice in February, and give 18 months' notice. This would satisfy the notice 
requirements and keep you all in line with the same commencement date. I will confirm this as a 
possible option in the Amendment and MOU language for further discussion. 

Let me know if this answers your questions. Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 464-0548 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen,cole@eneIVision-inc,com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26th_28th , 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distributi011, copying, or other use 01 this message or its attachments is strictly prohibited. 
II you have received this message in error, please notily the sender immediately by telephone (678-510-2900) or by electronic mail 
(jnlo@enervision-inc.coml, and delete this message and all copies and backups thereof. Thank you. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Tuesday, January 16, 2018 6:52 PM 
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To: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: Tim Sharp <tjsharp@srelectric.com>; mstallons@owenelectric.com; Mary Ellen Cole 
<Marv Elien.Cole@enervision-inc.com> 
Subject: Re: Data to be Sent 

Also, what is our timeframe to evaluate the bids? 

I am also wondering how the notice to EKPC will work since Owen may need to notice on Jan. 31 while 
Salt River and Jackson's date is the end of Feb. Any thoughts on this? 

Carol 

Sent from my iPad 

On Jan 16, 2018, at 6:41 PM, Elaine Johns <Elaine.Johns@enervision-inc.com>wrote: 

Mark and I discussed what data needs to be sent to marketers. To be easier and 
consistent, we identified what SKRECC sent: 

• 2015 EKPC Financial Forecast 

• EKPC Section E Tariff 

• One month EKPC Invoice 

Elaine Johns Pres;dentlCEO 
T (678) 810-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta, GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & 
Expo in Nashville, TN Feb. 26t1'_28th , 2018! 

NOTICE: This e-mai] message and a]J attachments transmitted with it may contain legally privileged andlor 
confidentiaJ information intended solely for the use althe addressee. If the reader of this message is not the 
intended recipient, you are hereby notified that any reading, dissemination, distribution, copying, or other use 
afthis message or its attachments is stricUy prohibited. /fyou have received this message in error, please notify 
the sender immediately by telephone (678-510-2900) or by electronic mail (info@enervisjon-inc.com), and 
delete this message and alJ copies and backups thereot Thank yo 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Carol Wright <carolwright@jacksonenergy.com> 
Tuesday, January 16, 2018 6:51 PM 
Elaine Johns 

Subject: 
Tim Sharp; Mark Stallons; Mary Ellen Cole 
Re: Data to be Sent 

••• Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! ._-

Am I correct that you have all these things and do not need any further data from us? 

Carol 

Sent from my iPad 

On Jan 16, 2018, at 6:41 PM, Elaine Johns <Elaine.Johns@enervision-inc.com> wrote: 

Mark and I discussed what data needs to be sent to marketers. To be easier and consistent, we 
identified what SKRECC sent: 

• 2015 EKPC Financial Forecast 

• EKPC Section E Tariff 

• One month EKPC Invoice 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc Com I www.enervision-inc.com 

ENER VISION® 4170Ashford Dunwoody Road I SuitoSSO I Atianta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26tl'_28th , 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaJJy privileged and/or confidential 
information intended so/eJy [or the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
If you have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(info@enervision-inc.coml, and delete this message and all copies and backups thereot Thank yo 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Tuesday, January 16, 2018 2:16 PM 

To: Carol Wright (carolwright@jacksonenergy.com); Tim Sharp (~sharp@srelectric.com); 
Mark Stallons; Missy Moore 

Cc: Elaine Johns 
Subject: 
Attachments: 

RE: Executed Confidentiality Agreements 
Calpine_CAs.zip 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Good afternoon, 

Attached in the zipped file are the executed CAs for Calpine. Please save these for your records. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I All. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuiteBBO I Atlanta,GA 30319 

Loole for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26tll_28th, 2018! 

Checl( us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it maycootain legally privileged and/or confidential information intended solely [or 
the use althe addressee. lIthe reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notifY the 
sender immediately by telephone (678-510-8900) or by electronic mail (info@enervision-inccom),anddeletethismessageandall copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Tuesday, January 16, 2018 9:55 AM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) 
<mstallons@owenelectric.com>; 'Missy Moore' <mmoore@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: Executed Confidentiality Agreements 

Good morning, 

Attached is a zipped file containing all the signed Confidentiality Agreements for AEP for your records. I will follow 
shortly with a second email with the CAs for Morgan Stanley. I will keep you in the loop as we approach the RFP 
deadline this week. Please let me know if you have any questions. 

Thanks, 
Mary Ellen 
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Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I All. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc,com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th-28tl',2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use althis message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-8900) or by electronic mail (info@enervision-inccoml, and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 11, 2018 2:22 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>;Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) 
<mstallons@owenelectric,com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Executed Confidentiality Agreements 

Carol, Tim, and Mark, 

I've attached two zip files containing all the fully executed Confidentiality Agreements thus far. This includes those for 
Exelon and for SkyGlobal. I still need a couple signatures to complete the packages for Calpine and Morgan Stanley, but 
will send those over as soon as ready. 

Please save these for your records, and let me know if you have any questions. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I AI!. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENERVISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Delivering results to help you succeed! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Thursday, January 18, 2018 6:17 PM 

To: 
Cc: 

Carol Wright (carolwright@jacksonenergy.com); \jsharp@srelectric.com; Mark Stallons 
Missy Moore; Elaine Johns 

Subject: RE: financial data request 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlllown senders or unexpected email! *** 
One more (and hopefully last for now) data request. You have provided me your historical peak data for the last several 
years - thank youl Could you also provide 12 months of hourly load data? I'll use this to better evaluate the proposals 
for your on/off peak load. It won't be provided to the marketers. 

Thank you, and do please call me if you have any questions, 
Mary Ellen 

Mary Ellen Cole Lead C0115ultallt 
Main (86S) 4S4-0548 I Alt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite5S0 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain JegaJJy privileged and/or confidential information intended soleJy for 
the use althe addressee. If the reader o/this message is not the intended recipient, you are hereby noUfied that any reading, dissemination, 
distribution, copying, Of other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notifY the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 18, 20182:46 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) 
<mstallons@owenelectric.com> 
Cc: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <ElaineJohns@enervision-inc.com> 
Subject: financial data request 

Good afternoon everyone, 

I've gotten a follow-up request from the marketers regarding the financial data. They will need the full audited 
financials, not just the Form 7s, for the credit review that is integral to setting the proposed prices. I know we're coming 
close to the deadline tomorrow. Can you please provide the full audited financials for the last 3 years available as soon 

as able? 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
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Main (866) 464-0648 I Alt. (866) 803-6037 I (888) 999-8840 
IllillY- ellen.cole@enervision-inc,com I www·enervision-inc com 

ENER VISI ON® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech.Advantage Conference & Expo in Nashville, TN Feb. 
26tb.28tl" 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. Jfyou have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by eJectronic mail (info@enervision-inc.com), and delete this message and aJJ copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent 
To: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Thursday, January 18, 2018 2:54 PM 
Mark Stallons; Carol Wright (carolwright@jacksonenergy.com); Tim Sharp 
(~sharp@srelectric.com) 

Cc: 
Subject: 

Missy Moore; Elaine Johns; April Brown; Teresa Hamilton 
RE: financial data request 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Mark, 

Yes - 2014, 2015, and 2016 full financial audit reports. I'm assuming that 2017 is incomplete at this point. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consllltant 
Main (865) 464-0648 I All. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@eneryision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Lool( for US in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28 th, 2018! 

Checl( us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. II you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (inlo@enervision-inc.com), and delete this message and all copies and backups 
thereat Thank you. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Thursday, January 18, 2018 2:52 PM 
To: Mary Ellen Cole <MarLElien.Cole@enervision-inc.com>; Carol Wright (carolwright@jacksonenergy.com) 
<carolwright@jacksonenergy.com>; Tim Sharp (tjsharp@srelectric.com) <tjsharp@srelectric.com> 
Cc: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com>; April Brown 
<abrown@owenelectric.com>; Teresa Hamilton <thamilton@owenelectric.com> 
Subject: RE: financial data request 

Mary Ellen, 

Just to clarify, are they asking for the 2014, 2015 and 2016 financial audit report? 

Thanks, 

Mark 

From: Mary Ellen Cole [mailto:Mary Elien.Cole@enervision-inc.com] 
Sent: Thursday, January 18, 2018 2:46 PM 
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To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>;Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons <mstallons@owenelectric.com> 
Cc: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: financial data request 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Good afternoon everyone, 

I've gotten a follow-up request from the marketers regarding the financial data. They will need the full audited 
financials, not just the Form 7s, for the credit review that is integral to setting the proposed prices. I know we're coming 
close to the deadline tomorrow. Can you please provide the full audited financials for the last 3 years available as soon 
as able? 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (86S) 454-0648 I All. (865) 803-6037 I (888) 999-8840 
mary ellen,cole@enervision-inc.com I www·enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th-28th, 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution. copying, or other use ofthis message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by teJephone (678-510-2900) or by electronic mail Onlo@enervision-inc.com), and delete this message and all copies and backups 
thereot Thank you. 

Spam I Not spam 
Forget previous vote 
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Witness: Mark Stallons
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Thursday, January 18, 2018 3:12 PM 

To: Mark Stallons 

Subject: RE: Financials confirmation 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{s from 
unlmown senders or unexpected email! *** 
Thank you Mark! 

Mary Ellen Cole Lead Consultant 
Main (865) 464-0548 I Alt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuitaB50 I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential information intended solely for 
the use of the addressee. If the reader of this message is nol the intended recipient, you are hereby notified that any reading, dissemination. 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (inio@enemsion-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Thursday, January 18, 2018 2:49 PM 
To: Mary Ellen Cole <Mary-Elien.Cole@enervision-inc.com>; Missy Moore <mmoore@owenelectric.com> 
Cc: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: Financials confirmation 

Mary Ellen, 

Attached please find Owen's RFP load data. Please forward to the bidders. I believe this fulfills the last data request. 

In addition please find Owen's 5% election options as calculated by Sally Witt. The question of Owen giving notice in 
either January, February or March is moot. From this data and based on our January 20d peak we are indifferent. Our 
election will be 18.5MW if notice is given in any of the three months. Please call should you have any questions. 

Thanks, 

Mark 

From: Mary Ellen Cole [mailto:Mary Elien.Cole@enervision-inc.com] 
Sent: Thursday, January 18, 20188:48 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Cc: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons <mstallons@owenelectric.com>; Elaine Johns 
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<Elaine.Johns@enervision-inc.com> 
Subject: RE: Financials confirmation 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Missy, 

Since 2017 was unaudited, could you provide your 2014 audited data? That way the marketers have 3 years of audited 
data, plus the unaudited 2017. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 464-0548 I Alt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision~inc.com I 'ININW.enernsion-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuiteS50 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
2611'-2811',2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential information intended solely for 
the use of the addressee. [f the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (lnfo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

From: Missy Moore [mailto:mmoore@owenelectric.com] 
Sent: Thursday, January 18, 2018 8:35 AM 
To: Mary Ellen Cole <Mary Ellen.Cole@enervision-inc.com> 
Cc: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons <mstallons@owenelectric.com>; Elaine Johns 
<Elaine.Johns@enervision-inc.com> 
Subject: Re: Financials confirmation 

Mary Ellen, 

Ours is the same as Carol's. 2015 and 2016 have been audited. 2017, is only they November as we haven't closed for the 
year yet, and is unaudited. 

Thank You, 
Missy 

On Jan 17, 2018, at 5:34 PM, Mary Ellen Cole <Mary Ellen.Cole@enervision-inc.com>wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email I *** 
Good afternoon all, 

I've been asked by the marketers to confirm what you have provided to me is your full audited financial 
files for the last available 3 years. Please let me know as soon as able. 
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Witness: Mark Stallons

Attachment #1
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Thank you, and have a great evening, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I All. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I wwwenervision-inc.com 

ENER VrSrON® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Look for US in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26tl'_28tll , 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use althe addressee. If the reader althis message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is stricUy prohibited. 
If you have received this message in error, please notify the sender immediately by teJephone (678-510-2900) or by electronic mail 
(info@enervision-inc.com), and delete this message and all copies and backups thereof. Thank you. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole < Mary_Ellen.Cole@enervision-inc.com> 
Thursday, January 18, 20188:48 AM 

To: Missy Moore 
Cc: Carol Wright (carolwright@jacksonenergy.com); Tim Sharp (tjsharp@srelectric.com); 

Mark Stallons; Elaine Johns 
Subject: RE: Financials confirmation 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Missy, 

Since 2017 was unaudited, could you provide your 2014 audited data? That way the marketers have 3 years of audited 
data, plus the unaudited 2017. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (868) 484-0848 I Alt. (868) 803-6037 I (888) 999-8840 
mmy ellen.cole@enervision-inc.com I WVIfIN.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suile 880 I Atlanta, GA 30319 

Loolt for us ill Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26tl'-281\ 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it mayc:ontain Jegally privileged and/or confidential information intended solely for 
the use olthe addressee. !fthe reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-810-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

From: Missy Moore [mailto:mmoore@owenelectric,com] 
Sent: Thursday, January 18, 2018 8:35 AM 
To: Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Cc: Carol Wright (carolwright@jacksonenergy,com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons <mstallons@owenelectric.com>; Elaine Johns 
<Elaine,Johns@enervision-inc,com> 
Subject: Re: Financials confirmation 

Mary Ellen, 

Ours is the same as Carol's. 2015 and 2016 have been audited. 2017, is only they November as we haven't closed for the 
year yet, and is unaudited. 

Thank You, 
Missy 

On Jan 17, 2018, at 5:34 PM, Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com>wrote: 
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*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Good afternoon all, 

I've been asked by the marketers to confirm what you have provided to me is your full audited financial 
files for the last available 3 years. Please let me know as soon as able. 

Thank you, and have a great evening, 
Mary Ellen 

Mary Ellen Cole Lead ConslIltant 
Main (866) 464-0648 I Alt. (86S) 803·6037 I (888) 999·8840 
mary ellen.cole@eneI"Vision-inc,com I www.enervision-inc.com 

ENER VISION® 4170 Ash/ord Dunwoody Road I SuiteS60 I Atlanta.GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26t11-28th, 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader althis message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use olthis message or its attachments is strictly prohibited. 
/fyou have received this message in error, please notify the sender immediately by te/ephone (678-5/0-3900) or by electronic mail 
(jnfo@enervision-inc.oom), and delete this message and all copies and backups thereof. Thank you . 

.... 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Wednesday, January 17, 2018 2:09 PM 

To: Missy Moore 
Cc: Mark Stallons; Elaine Johns 
Subject: RE: Nucor Steel Gallatin Billing 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnowu seuders or uuexpected email! *** 
Thank you Missy! 
Do you know when the rest ofthe financial data and other items will be available? Those were: 

• 3 years offinancial statements 
• 2017 financial statement information if available (an unaudited annual or quarterly statement would work as 

well) 

• Historical load data (2-3 years) 

Thanks again, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VrSrON® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use olthe addressee. /fthe reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com). and delete this message and all copies and backups 
thereof. Thank you. 

From: Missy Moore [mailto:mmoore@owenelectric.com] 
Sent: Wednesday, January 17, 2018 8:33 AM 
To: Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: FW: Nucor Steel Gallatin Billing 

Mary Ellen, 

Attached is the billing information for Nucor, in case you might need it also. 

,iJ%;U/Ir~y(O(f' 
~~,~ 

&xedutWe r/44i4taa 
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Witness: Mark Stallons
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Owen Y.?lectl'ic Cooperali'r)c 
PO r]3o'C 400 
Owenton, 'l('f 40359 
<Direct: 502-563-3501 
P.maiC: 11l1nOOre@olVcncfectric.C011l 

Confidentiality Notice: This e·mail message, including any attachments, is for the sole use of the intended recipient(s) and may contain 
confidential and privileged information. Any unauthorized review, copy, use, disclosure, or distribution is prohibited. If you are not the 
intended recipient, please contact the sender by reply e·mail and destroy all copies of the original message. 

From: Yewande Otekeiwebia [mailto:Yewande.Otekeiwebia@ekpc.coop] 
Sent: Tuesday, January 2, 2018 3:36 PM 
To: Mike Cobb <mcobb@owenelectric.com> 
Cc: Ann Wood <awood@owenelectric.com>; Mark Stallons <mstailons@owenelectric.com>; Chuck Gill 
<cgiil@owenelectric.com>;Judy Osborne <josborne@owenelectric.com>; Missy Moore <mmoore@owenelectric.com>; 
Shawn West <swest@owenelectric.com>; Teresa Hamilton <thamilton@owenelectric.com>; Jennifer Taylor 
<jktaylor@owenelectric.com>; Laura Wilson <laura .wilson@ekpc.coop> 
Subject: Nucor Steel Gallatin Billing 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{s from 
unlmown senders or unexpected email! *** 
Good afternoon Mike, 

Attached is the Nucor Steel billing for December 2017. Please let us know if you have any questions. 

Thank you, 
Vewande 

Yewallde Otekeiwebia, CPA 
East Kentucky Power Cooperative 
Senior Revenue Accountant 
(859) 745-9263 
Y ewande. Otekeiwebia@ekpc.coop 

Spam I Not spam 
Forget previous vote 
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Witness: Mark Stallons
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Missy Moore 

From: 
Sent: 
To: 

SUbject: 

Kathy Brown < kathyb@srelectric.com> 
Tuesday, January 16, 20188:49 AM 
Mary_Ellen.Cole@enervision-inc.com; Carol Wright JACKSON ENERGY; Mark Stallons; 
Elaine.Johns@enervision-inc.com 

Attachments: 
AEP Confidentiality Agreement signed by SRECC 
AEP Confidentiality Agreement signed by SRECC.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linI{s from 
unknown senders or unexpected email! *** 

From: Tim Sharp 
Sent: Tuesday, January 16, 2018 8:42 AM 
To: Kathy Brown 
Subject: Fwd: AEP - Confidentiality Agreement 

Sent from my iPhone 

Begin forwarded message: 

From: Mary Ellen Cole <Mary Ellen .Cole@lenervision-inc.com> 
Date: January 12, 2018 at 10:18:36 AM EST 
To: "Carol Wright (carolwright@jacksonenergy.com)" <carolwright@jacksonenergy.com>, "Tim Sharp 
(tjsharp@srelectric.com)" <tjsharp@srelectric.com>, "Mark Stallons (mstallons@owenelectric.com)" 
<mstallons@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: AEP - Confidentiality Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 

AEP CA attached here. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I All. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER V lSI 0 N® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Delivering results to help you succeed! 

Check us out at www.EnerVision-inc.com 
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NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged ancJ/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
If you have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(info@enervision-inc.qom), and delete this message and all copies and backups thereot Thank you. 

From: Mary Ellen Cole 
Sent: Friday, January 12, 2018 10:18 AM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) 
<mstallons@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: AEP - Confidentiality Agreement 

Good morning all, 

I have just received the Confidentiality Agreement signed by AEP. Please review, sign, and return a copy 
to me at your earliest convenience. 

Additionally, we have received a request for 2017 financial statement information if available - even in 
the form of an unaudited annual or quarterly statement if possible. Tim, I have your 2017 Form 7 that 
you provided previously, which should suffice. Carol and Mark - if you have 2017 information available, 
please forward a copy to me at your earliest convenience. 

Let me know if you have any questions - thank you, and happy Friday! 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www·enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suit. 550 I Atlanta,GA 30319 

Delivering results to help you succeed! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
If you have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(inlo@enervision-inc.com), and delete this message and all copies and backups thereot Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Mary Ellen, 

Missy Moore 
Tuesday, January 16, 20189:37 AM 
Mary_Ellen.Cole@enervision-inc.com 
Mark Stallons 
Morgan Stanley Agreement 
doc00279520180116092856.pdf 

The updated Morgan Stanley agreement attached. 

Thanks, 
Missy 

-----Original Message-----
From: CEOKyocera@owenelectric.com [mailto:CEOKyocera@owenelectric.com] 
Sent: Tuesday, January 16, 2018 9:29 AM 
To: Missy Moore <mmoore@owenelectric.com> 

Subject: 

ECOSYS M6535cidn 
[00:17:c8:01:c8:b8] 
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Witness: Mark Stallons
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Mary Ellen, 

Missy Moore 
Tuesday, January 16, 2018 9:45 AM 
Mary Ellen Cole 
Mark Stallons 
RE: AEP Confidentiality Agreement 

I will get the Calpine agreement signed as soon as Mark gets back to the office. 

We are in process of gathering all of the information requested below, and I expect to have to you this afternoon. 

Thanks, 
Missy 

-----Original Message-----
From: Mary Ellen Cole [mailto:MarLElien.Cole@enervision-inc.comj 
Sent: Tuesday, January 16, 2018 9:43 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: RE: AEP Confidentiality Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 

Missy, 

Thanks for sending those two over. There is one more for Calpine still needed. I've attached a fresh copy here for 
reference. 

Also, I'm still missing a data set for Owen. Could you provide the following at your earliest convenience? 
N3 years of financial statements 
N2017 financial statement information if available (an unaudited annual or quarterly statement would work as well) 
NEKPC power cost information, including projections and current rate schedule NHistoricalload data (2-3 years) 

The financial information will be provided to marketers with signed CAs to help form their bids, so that is the most 
urgent need as the proposals are due this week. Please let me Imow if you have any questions or concerns. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I AI!. (865) 803-6037 I (888) 999-8840 
marLelien.cole@enervision-inc.com I www.enervision-inc.com 

ENERVISION@ 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 
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Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 26th-28th, 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you 
are hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its 
attachments is strictly prohibited. If you have received this message in error, please notify the sender immediately by 
telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and 
backups thereof. Thank you. 

-----Original Message-----
From: Missy Moore [mailto:mmoore@owenelectric.com] 
Sent: Tuesday, January 16, 2018 9:36 AM 
To: Mary Ellen Cole <MarLElien.Cole@enervision-inc.com> 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: AEP Confidentiality Agreement 

Hi Mary Ellen, 

Attached you will find the executed confidentiality agreement with Owen Electric Cooperative and AEP. I believe this is 
the only one we were missing with the exception ofthe updated Morgan Stanley, which I will send in just a moment. Let 
me know if you find you need additional information from us. 

Also, Mark has asked that I ask you to copy me on the information you send to him, so that we don't miss anything. 
Please let me know if you have any questions. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the sole use of the intended recipient(s) 
and may contain confidential and privileged information. Any unauthorized review, copy, use, disclosure, or distribution 
is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of 

the original message. 

BEGIN-ANTISPAM-VOTING-LiNKS 

Teach Canlt if this mail (10 ObUX2zXOm) is spam: 
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Spa m: https:// emailfilteringservice.net/ca n it/b. ph p ?c=s&i=Ob UX2zXOm &m=20a67 23ef6f8&rl m=e nervision-inc-
com&t=20180116 
Fra ud/Phish: https:// emailfilteringservice.net/ca n it/b. ph p ?c=p&i=Ob UX2zXOm &m=20a6723ef6f8&rlm=e nervision-inc
com&t=20180116 
Not spa m: https:// emailfilteringservice.net/ca n it/b. ph p ?c=n&i=ObUX2zXOm &m=20a6723ef6f8&rl m=e ne rvision-i nc
com&t=20180116 
Forget vote: https:// emailfilteringservice.net/ca n it/b. ph p ?c=f&i=ObUX2zXOm&m=20a6723ef6f8&rlm=e ne rvision-i nc
com&t=20180116 

END-ANTISPAM-VOTING-LiNKS 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Tuesday, January 16, 2018 9:46 AM 

To: Missy Moore 
Cc: Mark Stallons 
Subject: RE: AEP Confidentiality Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 

Thanks Missy and Mark! 

And Missy, yes I'll be sure to copy you on any correspondence going forward. I'll look for a note from you later today. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (865) 803-6037 I (888) 999-8840 
marLellen.cole@enervision-inc.com I www.enervision-inc.com 

ENERVISION@ 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 26th-28th, 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you 
are hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its 
attachments is strictly prohibited. If you have received this message in error, please notify the sender immediately by 
telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and 
backups thereof. Thank you. 

-----Original Message-----
From: Missy Moore [mailto:mmoore@owenelectric.com] 
Sent: Tuesday, January 16, 2018 9:45 AM 
To: Mary Ellen Cole <MarLElien.Cole@enervision-inc.com> 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: RE: AEP Confidentiality Agreement 

Mary Ellen, 

I will get the Calpine agreement signed as soon as Mark gets back to the office. 

We are in process of gathering all of the information requested below, and I expect to have to you this afternoon. 

Thanks, 
Missy 

1 



Witness: Mark Stallons
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-----Origina I Message-----
From: Mary Ellen Cole [mailto:MarLElien.Cole@enervision-inc.com] 
Sent: Tuesday, January 16, 2018 9:43 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: RE: AEP Confidentiality Agreement 

•• * Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! ••• 

Missy, 

Thanks for sending those two over. There is one more for Calpine still needed. I've attached a fresh copy here for 
reference. 

Also, I'm still missing a data set for Owen. Could you provide the following at your earliest convenience? 
-3 years offinancial statements 
-2017 financial statement information if available (an unaudited annual or quarterly statement would work as well) 
-EKPC power cost information, including projections and current rate schedule -Historical load data (2-3 years) 

The financial information will be provided to marketers with signed CAs to help form their bids, so that is the most 
urgent need as the proposals are due this week. Please let me know if you have any questions or concerns. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (865) 803-6037 I (888) 999-8840 
marLelien.cole@enervision-inc.com I www.enervision-inc.com 

ENERVISION(r) 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 26th-28th, 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you 
are hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its 
attachments is strictly prohibited. If you have received this message in error, please notify the sender immediately by 
telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and 
backups thereof. Thank you. 

-----Original Message-----
From: Missy Moore [mailto:mmoore@owenelectric.com] 
Sent: Tuesday, January 16, 20189:36 AM 
To: Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: AEP Confidentiality Agreement 
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Hi Mary Ellen, 

Attached you will find the executed confidentiality agreement with Owen Electric Cooperative and AEP. I believe this is 
the only one we were missing with the exception of the updated Morgan Stanley, which I will send in just a moment. Let 
me know if you find you need additional information from us. 

Also, Mark has asked that I ask you to copy me on the information you send to him, so that we don't miss anything. 
Please let me know if you have any questions. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the sole use of the intended recipient(s) 
and may contain confidential and privileged information. Any unauthorized review, copy, use, disclosure, or distribution 
is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of 

the original message. 

BEGIN-ANTISPAM-VOTING-LiNKS 

Teach Canlt if this mail (ID ObUX2J4uH) is spam: 
Spa m: https:// emailfilteringservice.net!ca nit/b. ph p ?c=s&i=ObUX2J4u H &m=Od0711abeefa&rlm =ene rvisio n-i nc-

com&t=20180116 
Fra ud/P hish: https:// emailfilteringservice.net!ca n it/b. ph P ?c=p&i=Ob UX2J4u H &m=Od0711a beefa &rl m=e ne rvision-inc

com&t=20180116 
Not spam: https:/lemailfilteringservice.net!canit!b.php?c=n&i=ObUX2J4uH&m=Od0711abeefa&rlm=enervision-inc

com&t=20180116 
Forget vote: https:// emailfilteringservice.net!ca nit/b. ph p ?c=f&i=ObUX2J4u H&m=Od0711a beefa&rl m =e nervision-inc

com&t=20180116 

END-ANTISPAM-VOTING-LiNKS 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Tuesday, January 16, 2018 9:43 AM 
Missy Moore 
Mark Stallons 
RE: AEP Confidentiality Agreement 
Kentucky Group_Owen Electric_Salt River Electric_Jackson Energy partially xcopy 
1.10.18.pdf 

•• * Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! .** 

Missy, 

Thanks for sending those two over. There is one more for Calpine still needed. I've attached a fresh copy here for 
reference. 

Also, I'm still missing a data set for Owen. Could you provide the following at your earliest convenience? 
~3 years offinancial statements 
~2017 financial statement information if available (an unaudited annual or quarterly statement would work as well) 
~E[(PC power cost information, including projections and current rate schedule ~Historicalload data (2-3 years) 

The financial information will be provided to marketers with signed CAs to help form their bids, so that is the most 
urgent need as the proposals are due this week. Please let me know if you have any questions or concerns. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (865) 803-6037 I (888) 999-8840 
mary-ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENERVISION@ 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 26th-28th, 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you 
are hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its 
attachments is strictly prohibited. If you have received this message in error, please notify the sender immediately by 
telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and 

backups thereof. Thank you. 

-----Original Message-----
From: Missy Moore [mailto:mmoore@owenelectric.com] 
Sent: Tuesday, January 16, 2018 9:36 AM 
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To: Mary Ellen Cole <MarLElien.Cole@enervision-inc.com> 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: AEP Confidentiality Agreement 

Hi Mary Ellen, 

Attached you will find the executed confidentiality agreement with Owen Electric Cooperative and AEP. I believe this is 
the only one we were missing with the exception ofthe updated Morgan Stanley, which I will send in just a moment. Let 
me know if you find you need additional information from us. 

Also, Mark has asked that I ask you to copy me on the information you send to him, so that we don't miss anything. 
Please let me know if you have any questions. 

Thank you, 
Missy 1<. Moore 
Exectutive Assista nt 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the sole use of the intended recipient(s) 
and may contain confidential and privileged information. Any unauthorized review, copy, use, disclosure, or distribution 
is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of 
the original message. 

BEGIN-ANTISPAM-VOTING-LiNKS 

Teach Canlt if this mail (ID ObUX2zXOm) is spam: 
Spa m: https:11 emailfilteringservice.net/ca n it/b .php ?c=s&i=ObUX2zXOm &m =20a67 23ef6f8&rl m=ene rvision-i nc-
com&t=20180116 
Fra ud/P h ish: https:11 emailfilteringservice.net/ca n it/b .ph p ?c=p& i=ObUX2zXOm&m=20a6723ef6f8&rlm=e nervision-inc
com&t=20180116 
Not spam: https:llemailfilteringservice.net/canit/b.php?c=n&i=ObUX2zXOm&m=20a6723ef6f8&rlm=enervision-inc
com&t=20180116 
Forget vote: https:11 emailfilteringservice.net/ca n it/b. ph p ?c=f&i=Ob UX2zXOm&m =20a 6723ef6f8&rlm=e nervision-inc

com&t=20180116 

END-ANTISPAM-VOTING-LiNKS 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Tuesday, January 16, 2018 9:55 AM 

To: Carol Wright (carolwright@jacksonenergy.com); Tim Sharp (1;jsharp@srelectric.com); 
Mark Stallons; Missy Moore 

Cc: Elaine Johns 
Subject: 
Attachments: 

RE: Executed Confidentiality Agreements 
Morgan Stanley_CAzip 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl,s from 
unlrnown senders or unexpected email! *** 
As mentioned, attached are the executed CAs for Morgan Stanley. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th , 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaJJy privileged and/or coniidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereot Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 11,20182:22 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) 
<mstallons@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervlsion-inc.com> 
Subject: Executed Confidentiality Agreements 

Carol, Tim, and Mark, 

I've attached two zip files containing all the fully executed Confidentiality Agreements thus far. This includes those for 
Exelon and for SkyGlobal. I still need a couple signatures to complete the packages for Calpine and Morgan Stanley, but 

will send those over as soon as ready. 

Please save these for your records, and let me know if you have any questions. 

Thanks, 
Mary Ellen 
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Witness: Mark Stallons
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Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I All. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enennsion-inc.com I www.enervision-inc com 

ENER VISION" 4170 Ashford Dunwoody Road I SulteSSO I Atianta,GA 30319 

Delivering results to help you succeed! 

Checlt us out at www_EnerVision-inc_corn 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Mary Ellen Cole < Mary_Ellen.Cole@enervision-inc.com> 
Tuesday, January 16, 2018 9:55 AM 
Carol Wright (carolwright@jacksonenergy.com); Tim Sharp (ljsharp@srelectric.com); 
Mark Stallons; Missy Moore 
Elaine Johns 
RE: Executed Confidentiality Agreements 
AEP CA.zip 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Good morning, 

Attached is a zipped file containing all the signed Confidentiality Agreements for AEP for your records. I will follow 
shortly with a second email with the CAs for Morgan Stanley. I will keep you in the loop as we approach the RFP 
deadline this week. Please let me know if you have any questions. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I All. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suits 550 I Atlanta,GA 30319 

Lool{ for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26tl'-28th,2018! 

Checlc us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended soleJy for 
the use althe addressee. lIthe reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is stricUy prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnio@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 11, 2018 2:22 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>;Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) 
<mstallons@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Executed Confidentiality Agreements 

Carol, Tim, and Mark, 

I've attached two zip files containing all the fully executed Confidentiality Agreements thus far. This includes those for 
Exelon and for SkyGlobal. I still need a couple signatures to complete the packages for Calpine and Morgan Stanley, but 
will send those over as soon as ready. 

Please save these for your records, and let me know if you have any questions. 
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Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I rut. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enenri,sion-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Delivering results to help you succeed! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-8900) or by electronic mail (in/o@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Friday, January 12, 2018 10:18 AM 
Carol Wright (carolwright@jacksonenergy.com); Tim Sharp (tjsharp@srelectric.com); 
Mark Stallons 
Elaine Johns 
AEP - Confidentiality Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl,s from 
unlmown senders or unexpected email! *** 
Good morning all, 

I have just received the Confidentiality Agreement signed by AEP. Please review, sign, and return a copy to me at your 
earliest convenience. 

Additionally, we have received a request for 2017 financial statement information if available - even in the form of an 
unaudited annual or quarterly statement if possible. Tim, I have your 2017 Form 7 that you prOVided previously, which 
should suffice. Carol and Mark - if you have 2017 information available, please forward a copy to me at your earliest 
convenience. 

Let me know if you have any questions - thank you, and happy Friday! 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I Alt. (B66) B03-6037 I (BBB) 999-8B40 
mary ellen.cole@enervision-inc.com I www.enernsion-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Delivering results to help you succeed! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-810-2900) or by electronic mail Onfo@enervision-inc com >, and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
SUbject: 
Attachments: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Wednesday, January 10,20184:17 PM 
Carol Wright (carolwright@jacksonenergy.com); Tim Sharp (tjsharp@srelectric.com); 
Mark Stallons 
Elaine Johns 
Calpine, Confidentiality Agreement 
Kentucky Group_Owen Electric_Salt River Electric)ackson Energy partially xcopy 
1.10.18.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Good afternoon all, 

As anticipated, we have received a Confidentiality Agreement from Calpine - attached here. At your earliest 
convenience, please review, sign, and return a copy to me. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I All. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ash!ord Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Delivering results to help you succeed! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 

Kathy Brown <kathyb@srelectric.com> 
Wednesday, January 10, 2018 4:26 PM 

To: Mary_Ellen.Cole@enervision-inc.com; Carol Wright JACKSON ENERGY; Mark Stallons; 
ElaineJohns@enervision-inc.com 

Cc: Tim Sharp 
Subject: 
Attachments: 

Calpine Confidentiality Agreement signed by SRECC 
Calpine Confidentiality Agreement signed by Salt River.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 

From: Tim Sharp 
Sent: Wednesday, January 10, 2018 4:22 PM 
To: Kathy Brown 
Subject: FW: Calpine, Confidentiality Agreement 

From: Mary Ellen Cole [mailto:Mary Elien.Cole@enervision-inc.com] 
Sent: Wednesday, January 10, 20184:17 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
<tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) <mstallons@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Calpine, Confidentiality Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! *** 

Good afternoon all, 

As anticipated, we have received a Confidentiality Agreement from Calpine - attached here. At your earliest 
convenience, please review, sign, and return a copy to me. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite6BO I Atlanta, GA 30319 

Delivering results to help you succeed! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaJJy privileged and/or confidential information intended soleJy for 
the use of the addressee. lfthe reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
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distribution, copying, or other use of this message or its attachments is stricOy prohibited. If you have received this message in error, pJease notify the 
sender immediateJy by telephone (678-510-2900) or by electronic mail (info@eperyision-inc.com), and delete this message and all copies and backups 
thereot Thank you. 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Thursday, January 11, 2018 2:27 PM 

To: Mark Stallons 
Subject: 
Attachments: 

FW: Executed Confidentiality Agreements 
Sky GlobaLCAs.zip 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{s from 
unlrnown senders or unexpected email! *** 
Email 2/2. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enel'Vision-inc.com I www·enervision-inc.com 

ENER VrSrON® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Delivering results to help you succeed! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 11, 2018 2:22 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) 

<mstallons@owenelectric,com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Executed Confidentiality Agreements 

Carol, Tim, and Mark, 

I've attached two zip files containing all the fully executed Confidentiality Agreements thus far. This includes those for 
Exelon and for SkyGlobal. I still need a couple signatures to complete the packages for Calpine and Morgan Stanley, but 
will send those over as soon as ready. 

Please save these for your records, and let me know if you have any questions. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0648 I AlL (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 
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ENER VrSI ON® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Delivering results to help you succeed! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential in/ormation intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereat Thank you. 
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Thursday, January 11, 20182:26 PM 

To: Mark Stallons 
Cc: Elaine Johns 
Subject: 
Attachments: 

FW: Executed Confidentiality Agreements 
Exelon_CA.zip 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Mark, 

My email below was returned undeliverable because of the size of the attachments. Please see my note below, and I 
will send the attachments in two emails for your record and reference. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I All. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VrSION® 4170 Ashford Dunwoody Road I SuiteSBO I Atlanta.GA 30319 

Delivering results to help you succeed! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mai] message and all attachments transmitted with it may contain JegaJJy privileged and/or confidential in/ormation intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. Jfyou have received this message in error, please notify the 
sender immediately by telephone (678-510-8900) or by electronic mail (inio@enenrision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 11, 2018 2:22 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) 
<mstallons@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Executed Confidentiality Agreements 

Carol, Tim, and Mark, 

I've attached two zip files containing all the fully executed Confidentiality Agreements thus far. This includes those for 
Exelon and for SkyGlobal. I still need a couple signatures to complete the packages for Calpine and Morgan Stanley, but 
will send those over as soon as ready. 

Please save these for your records, and let me know if you have any questions. 

Thanks, 
Mary Ellen 

1 



Witness: Mark Stallons
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Mary Ellen Cole Lead C.llsultant 
Main (865) 454-0548 I All. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 560 I Atlanta,GA 30319 

Delivering results to help you succeed! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (878-510-2900) or by eJectronic mail (info@enervision-inq.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Witness: Mark Stallons
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Elien.Cole@enervision-inc.com> 
Thursday, January 11, 201810:18 AM 

To: Mark Stallons 
Cc: Elaine Johns 
Subject: Kentucky Group info needed 
Attachments: Kentucky Group_Owen Electric_Salt River Electric)ackson Energy partially xcopy 

1.1 0.18.pdf; KentuckyGroup.NDA.ExecutionVersion.January2018.doc 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{s from 
unknown senders or unexpected email! *** 
Mark, 

I am still looking for data and a couple CA signatures from you. At your earliest convenience could you please sign the 
attached Confidentiality Agreements and provide info for this data request, particularly the first bulleted item? 

• 3 years of financial statements 
• EKPC power cost information, including projections and current rate schedule 

• Historical load data (2-3 years) 

Let me know if I can do anything to support you. Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ash!ord Dunwoody Road I Suite 660 I Atlanta,GA 30319 

Deliverillg results to help you succeed! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mai) message and all attachments transmitted with it may contain Jegally privileged and/or confidential information intended solely for 
the use of the addressee. lIthe reader a/this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereat Thank you. 
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Witness: Mark Stallons
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Friday, January 12, 2018 10:19 AM 

To: Carol Wright (carolwright@jacksonenergy.com); Tim Sharp (tjsharp@srelectric.com); 
Mark Stallons 

Cc: Elaine Johns 
Subject: 
Attachments: 

RE: AEP - Confidentiality Agreement 
Kentucky Group CA_AEPEP_01.12.2018.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or clicl{ links from 
unknown senders or unexpected email! *** 
AEP CA attached here. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0648 I Alt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I wy..rw.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuiteB50 I Atlanta, GA 30319 

Delivering results to help you succeed! 

Checl~ us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use althe addressee. lithe reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-BlO-8900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Friday, January 12, 2018 10:18 AM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) 
<mstallons@owenelectric,com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc,com> 
Subject: AEP - Confidentiality Agreement 

Good morning all, 

I have just received the Confidentiality Agreement signed by AEP. Please review, sign, and return a copy to me at your 

earliest convenience. 

Additionally, we have received a request for 2017 financial statement information if available - even in the form of an 
unaudited annual or quarterly statement if possible. Tim, I have your 2017 Form 7 that you provided previously, which 
should suffice. Carol and Mark - if you have 2017 information available, please forward a copy to me at your earliest 

convenience. 

Let me Imow if you have any questions - thank you, and happy Friday! 

Mary Ellen 
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Witness: Mark Stallons
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Mary Ellen Cole Lead Consultant 
Main (866) 464-0848 I All. (868) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.cQm 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 680 I Atlanta, GA 30319 

Delivering results to help you succeed! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaIJy privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is nol the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. 11 you have received this message in error, please notify the 
sender immediately by telephone (678-5 J 0-2900) or by electronic mail Onfo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Witness: Mark Stallons
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Missy Moore 

From: 
Sent: 
To: 
SUbject: 

Hi Mark, 

Missy Moore 
Thursday, January 11, 201810:56 AM 
Mark Stallons 
RE: Kentucky Group info needed 

Teresa and I spoke Tuesday, and she was hoping to have everything together today. I will go and double check with her 
to ensure that I can get this to Mary Ellen sometime today. 

Thanks, 
Missy 

From: Mark Stallons 
Sent: Thursday, January 11, 2018 10:55 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Subject: Fwd: Kentucky Group info needed 

Missy, 

What is the status of getting this data together? 

Thanks, 

Mark 

Sent from my iPad 

Begin forwarded message: 

From: "Mary Ellen Cole" <Mary Elien.Coletwenervision-inc.com> 
To: "Mark Stallons" <mstallons@owenelectric.com> 
Cc: "Elaine Johns" <Elaine.Johns@enervision-inc.com> 
Subject: Kentucky Group info needed 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click 
Iinl{s from unknown senders or unexpected email! *** 
Mark, 

I am still looking for data and a couple CA signatures from you. At your earliest convenience could you 
please sign the attached Confidentiality Agreements and provide info for this data request, particularly 

the first bulleted item? 

• 3 years of financial statements 
• EKPC power cost information, including projections and current rate schedule 

• Historical load data (2-3 years) 

Let me know if I can do anything to support you. Thanks, 
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Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0648 I All. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inC.com I www enervision-inc.com 

ENER VISION® 4170 Ashiord Dunwoody Road I Suit. 550 I Atianta.GA 30319 

Delivering results to help you succeed! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
[fyou have received this message in error, please notify the sender immediately by telephone (618-510-8900) or by electronic mail 
(info@eneryision-inc,com>, and delete this message and all copies and backups thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Kathy Brown < kathyb@srelectric.com> 
Monday, January 8, 2018 10:45 AM 
Mark Stallons 
Exelon confidentiality agreement 
Exelon Confidentiality Agreement signed by Salt River.pdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown seuders or unexpected email! *** 
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Witness: Mark Stallons
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Missy Moore 

From: 
Sent: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Monday, January 8, 2018 9'.30 AM 

To: Mark Stallons; Tim Sharp (~sharp@srelectric.com); Carol Wright 
(carolwright@jacksonenergy.com) 

Cc: Elaine Johns 
Subject: RE: Kentucky Group Confidentiality Agreements 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or clicl, linl,s from 
unlrnown senders or unexpected email! *** 
Good morning all, 

I have received a request for data from the marketers so they can perform a credit review as part of their bid. There is 
some additional information that EnerVision will need to properly evaluate the bids once they come in. At your earliest 
convenience, could you please provide the following data for your respective cooperative? 

• 3 years of financial statements 
• EKPC power cost information, including projections and current rate schedule 

• Historical load data (2-3 years) 

At this point, only the financial statement information has been requested by the marketers - and I will not provide that 
to the marketer without your permission and not before the Confidentiality Agreements are fully executed and 
dispersed. 

Please let me know if you have any questions or concerns. 

Have a great week, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Delivering results to help you succeed! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mai} message and all attachments transmitted with it may contain JegaJJy privileged and/or confidentiaJ information intended soJely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. II you have received this message in error, please notify the 
sender immediately by telephone (678-5l0-Z900) or by electronic mail (inlo@enervision-inccom), and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 4,201810:20 AM 
To: Mark Stallons (mstallons@owenelectric.com) <mstallons@owenelectric.com>; Tim Sharp (tjsharp@srelectric.com) 
<tjsharp@srelectric.com>; Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Kentucky Group Confidentiality Agreements 
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Witness: Mark Stallons
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Good morning ail, 

My name is Mary Ellen Cole and I'm working with Elaine to facilitate your RFP for new power supply options. You may 
have seen me copied on previous emails or in the RFP document itself. It's nice to meet you, at least virtually for now! 

We are starting to get the Confidentiality Agreements returned from marketers who plan to submit proposals to the 
RFP. You will need to review, sign, and return these to me so I can distribute back to the respective marketer prior to 
their bid submission. I've attached a few that are ready now, and I will send others individually as they are prepared for 
you. 

The first attachment is the CA from SkyGlobal. They have signed the provided CA with no adjustments. 

The second and third attachments are the CA from Morgan Stanley (redline and clean versions). They included 
adjustments to the form CA we provided, which you can see in the red line document. While the final say comes from 
you, we do not see any issues with the changes made and recommend executing the document with the changes 
included. The third attachment is a clean version of the document for you to review, sign, and return. 

The fourth and fifth attachments are the CA from Exelon (redline and clean). Similar to the above, Exelon has included 
adjustments to the form CA we provided, which you can see in the red line document. We do not see any issues with the 
changes made and recommend executing the document with the changes included. The fifth attachment is a clean 
version of the document for you to review, sign, and return. 

Please let me know if you have any questions. I will be in touch again soon with more CAs and information as the RFP 
process continues. 

Thanl(s, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 484-0548 I All. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enenrision-inc.com 

ENER V lSI 0 N ® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Delivering results to help you succeed! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain JegaJJy privileged and/or confidential information intended solely for 
the use olthe addressee. !fthe reader ofthis message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, pJease notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 
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Witness: Mark Stallons
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Importance: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Tuesday, January 2, 2018 9:07 AM 
Mark 5tallons; ~sharp@srelectric.com; Carol Wright; Mike Williams 
A3 Allocation Change Due to This Week's Weather 

High 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{s from 
unknown senders or unexpected email! *** 
From looking at EKPC zone this morning, we are watching to see if this week will knock off the January 2016 from the A3 
Allocation if you notice February 1. We should verify our interpretation of the MOU with EKPC - to get January 2018 
(which is higher than January 2016) in the A3 Allocation, your notice needs to be submitted on Feb. 1 instead of Jan 31. 

Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 610-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VrSrON® 4170 Ashford Dunwoody Road I Suit.BBO I Atlanta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely [or 
the use of the addressee. If the reader of this message is not the intended recipient. you are hereby notified that any reading. dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic maiJ (jnfo@enervision-inc.coml, and delete this message and all copies and backups 
thereof. Thank you. 
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Witness: Mark Stallons
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Importance: 

Carol Wright <carolwright@jacksonenergy.com> 
Thursday, December 21, 2017 9:44 AM 
Mark Stallons; MIKE WILLIAMS; *harp@srelectric.com 
Elaine Johns 
Board Approval 

High 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or clicI{ links from 
uuknown senders or unexpected email! *** 
All: 

I have Board approval to move forward with the RFP. 

Elaine: I will touch base later this afternoon regarding the PSA. 

I will be out of the office until 3pm but can be reached on my cell in the meantime. 

Thanks, 

Carol Wright 
President & CEO 
606-364-9213 

Working for YOII 

1 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Tuesday, January 2, 2018 10:39 AM 
Mike Williams; Mark Stallons; ljsharp@srelectric.com; Carol Wright 
Contract Provisions 
KY Cooperatives Contract Protections Slides 01 02 2018.pptx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Happy New Year I! I hope you all had a great holiday! (maybe you're still on it .. .Iucky you!) Per Mike's request, attached 
is a short slide deck that explains contract protections, provisions for credit, early terminations and PJM historical 
market prices. 

Please let me know if you'd like to discuss or have any questions. Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VIS I 0 N® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. ]fyau have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.com), and delete this message and all copies and backups 
thereot. Thank you. 

1 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Thursday, January 4, 2018 8:47 PM 
Mark Stallons; Tim Sharp; Carol Wright; Mike Williams 
Mary Ellen Cole 
EnerVision Housekeeping for KY Group 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Hi, all - I spoke to Mark today our several items that came up over the holidays: 
· We are tracking our costs via 2 buckets: one for the RFP and the other for Amendment 3 and MOU process 
and transacting in PJM. Mark indicated that he and Mike have agreed to the following approach: The RFP 
Bucket will be split evenly among Owen, Salt River and Jackson. WhenlIfBlue Grass participates, we will take 
the total and have Blue Grass true you up. The other Bucket will be split evenly among the 4 coops. Tim and 
Carol, do you concur? 
· This week's weather is being labeled as the 2nd Polar Vortex. If that is true, we expect EKPC will be peaking 
this week, thus, per my earlier email, if you all provide notice on Feb. I, you will probably have an increased 
allocation that you can take to the market. Please refer to that email as I would like to have EKPC's 
concurrence to our conclusion. 
· Mary Ellen Cole (from EnerVision) is facilitating the RFP with the marketers. Today she sent over NDAs 
from 3 marketers that need to be executed by Owen, Salt River and Jackson. We need to have your John 
Hancocks before the marketers submit their bids on Jan. 19. 

Please let me Imow if you have any questions! Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
e1aine.johns@enervision-inc.com I www.enervision-inc.com 

EnerVision® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Sent from my iPad 
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Witness: Mark Stallons
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Terri Combs <terri.combs@ekpc.coop> 
Friday, December 29, 2017 3:32 PM 
A L Rosenberger; Alan Ahrman - Owen; Barry Myers -- Taylor County; Bill Prather -
Farmers; Bobby Sexton--Big Sandy; Boris Haynes; Carol Fraley -- Grayson; Carol Wright -
Jackson Energy; Chris Brewer - Clark Energy; Debbie Martin -- Shelby; Denn'ls Holt; 
Elbert Hampton; Jerry Carter; Jim Jacobus -- Inter-County; Jimmy Longmire -- Salt River; 
Jody Hughes; Joe Spalding, Inter-County Energy; Joni Hazelrigg; Kelly Shepherd; Ken 
Arrington -- Grayson; Kerry Howard -- Licking Valley; Landis Cornett; Mark Stallons; 
Mickey Miller -- Nolin; Mike Williams -- Blue Grass; Paul Hawkins -- Farmers; Raymond 
Rucker; Ted Hampton; Ted Holbrook; Tim Eldridge; Tim Sharp - Salt River Electric; 
Wayne Stratton -- Shelby; William Shearer -- Clark 
Tony Campbell; Mike McNalley; Don Mosier; David Smart 
From Tony Campbell re: Amendment 3 Memo 
A3 Load Loss Mitigation Discussion Final.docx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linI{s from 
unknown senders or unexpected email! *** 
Sending on behalf of Tony Campbell 

All: 

Since South Kentucky gave us notice to exercise their rights under the MOU, we have had a number of CEO's contact 
us. Many have asked questions about the financial impacts to the remaining Owner Members. Mike McNalley and his 
team have been working on the potential cost implications of losing this 58 MW baseload block of power. Please 
remember this was done somewhat quickly, and we will continue to refine the data. In addition, please note that we 
will do everything possible to totally mitigate this loss of load, and will protect our Owner Members should it return at 
an inopportune time. 

Regards, 
Anthony "Tony" Campbell 
President and CEO 
Phone: 859-745-9313 
Fax: 859-744-7053 

~?eAST KENTUCKY POWER COOPERATIVE 
A 1ol.ldUlmDll lioc(g;"' CooperOltVC ~ 

DF.KPt: SAFETY IS 

1<J.G.HI 
PRIVILEGED OR CONFIDENTIAL NOTICE: This electronic mail transmission is for the use of the named individual 
or entity to which it is directed and may contain information that is privileged or confidential. It is not to be transmitted to or 
received by anyone other than the named addressee (or a person authorized to deliver it to the named addressee). It is 
not to be copied or forwarded to any unauthorized persons. If you have received this electronic mail transmission in error, 
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Witness: Mark Stallons

Attachment #1
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delete it from your system without copying or forwarding it, and notify the sender of the error by replying via email or by 
calling East Kentucky Power Cooperative, Inc. at 859-744-4812 (collect), so that our address record can be corrected. 

2 
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East Kentucky Power Cooperative 

Mitigation of Amendment 3 Load Loss 

December 27, 2017 

For this analysis I am using the SI< Amendment 3 notice and their actual billings for the 12 months 

ending November 2017. The notice was for 58MW of load to be removed from the EKPC system, at an 

effective load factor of 100%. 

South Kentucky Billing 

EKPC billing differential to SI< for the 12 months would have been a reduction of 508,000 MWh and 

$30.4 million over the 12 months. This includes a reduction of $28.5 million from Base Rates, an increase 

of $2.5 million from the FAC, and a reduction of $4.4 million in the ES. The base rate and FAC impacts 

should be taken together, for a net billing reduction of $26.0 million. 

For SK, we calculate a reduced load factor on the EKPC system because they are removing 100% load 

factor MWs. SI<'s load factor in the 12 months of 2017 would have dropped from the actual 56.3% to 

only 43.5%; this would have resulted in an increased cost per MWh billed by EKPC of $6.07/MWh (from 

$68.95/MWh to $75.02/MWh). Because we do not have their new contract details it is impossible for us 

to calculate the net impact of their new contract on SK members. 

Cost Shift and Mitigation 

The load loss as a result of an Amendment 3 election will shift costs. EKPC will act promptly to mitigate 

that cost shift. 

The cost shift consists of the fixed costs EKPC would no longer recover in base rates from SK, and the ES 

which would be "automatically" reallocated based on revenue to all members (including SK). 

We estimate that the ES amount that would remain with SK is about $0.3 million, so approximately 

$4.1million would be reallocated to the other 15 owner-members. 

EKPC's system is approximately half fixed cost and half variable cost (fuel, purchased power, etc). So of 

the base revenue loss ($26.0 million), about $13 million would be fixed and need to be recovered. 

Thus, the total cost shift, without any mitigation, is approximately $17.1 million to the 15 owner 

members for the 12 month period ending November 2017. 

Amendment3 (and SK) provides for a long notice period, which is necessary for EKPC to achieve the best 

mitigation of the load loss for its owner-members. This is important because it gives EKPC the time to 

develop and execute numerous options. Without the time to act, EKPC would have only two options: 

sales of the energy into PJM in the day-ahead and real-time market, and a base rate increase. For 2017, 
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the energy market would have provided approximately $5/MWh of margin, or $2.3 million, leaving an 

unmitigated balance of $14.8 million. Given EKPC's low margins this year, this might be large enough to 

tip us into a base rate increase, especially if we had no further mitigation options. 

However, with time, more options unfold. These include participating in the PJM Intermediate Capacity 

Auctions (IA), the PJM Base (May) Capacity Auction (BRA), natural load growth, economic development, 

and special contracted loads. In the IA we might expect from $800k to $1.6 million of revenue in the 

first year, growing as the market firms and better prices are realized (three years out) in the BRA. 

Load growth in our budget for 2018, which includes a bounce back to weather-normal as well as some 

real load growth, is projected at 1,388 MW and 974,217 MWh. If this is achieved, it is sufficient to 

absorb the loss of the SK load, although our EKPC results would be lower than projected (because we 

have their entire load in our budget). Because the notice period extends beyond the 2018 budget year, 

it is reasonable to conclude that EKPC can grow load sufficiently to offset the 51< loss by the time their 

load actually leaves. Any load growth on SI<'s system also will directly benefit the EKPC system and all 

owner-members because their notice is for a fixed block of power which cannot grow - thus all load 

growth must be served under the wholesale power agreement. 

A significant new load developed through economic development efforts could further mitigate the SK 

load loss. However to be valuable in this context that new load should be at tariffed rates and not 

heavily discounted so that it makes a full contribution to the fixed costs. A load such as the expansion of 

Gallatin, which is interruptible and does not contribute substantially to fixed costs, will not provide a 

material benefit in this context (it is obviously valuable in other ways). 

Special load contracts (bi-Iateral agreements) could possibly be negotiated. However the MW size (58) 

is odd, and it is likely we would have difficulty finding a good match at the size needed. 

Finally, the SK notice is for a 20 year contract. We will mitigate the load loss for that period, and this 

strictly means that we will not have those resources immediately available to serve SK should they 

desire to return early - again a key reason for the long notice periods in Amendment 3. 

Additional Load Loss (more Amendment 3 Notices) 

Under Amendment 3, after SK's election, there are approximately 69.2 MW of potential load to be 

noticed across all owner-members. If some or all of these MWs are noticed soon, EKPC will follow 

similar mitigation plans. However, our "natural" load growth scenario will be insufficient to absorb all of 

the load loss by the time the notices are effective, so there likely would be some margin depression for a 

year or so. Other mitigation efforts might make up some of the shortfall, but we should expect some 

cost shifting in base rates, at least for a year or two. 

All figures are estimates and we are continuing to refine these analyses. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Tim Sharp <~sharp@srelectric.com> 
Friday, December 22, 2017 12:21 PM 
Elaine Johns 
carolwright@jacksonenergy.com; Mark Stallons; Mike Williams (mikew@bgenergy.com) 
FW: EnerVision Professional Services Agreement 
EnerVison-Salt River PSAdocx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
uuknown senders or uuexpected email! *** 
Elaine, 

Our attorney reviewed the agreement and had a specific concern before we sign it. 

He would like it to spell out how the cost will be divided among the cooperatives(straight split, % of contract, etc.) and 
also how we would handle someone deciding not to participate or someone else deciding to participate in the future. 
In general terms, we said we would share the cost, but he does bring up a valid concern we need to address. 

Carol, Mark, or Mike ...... Do you have any thoughts on how you want to handle this? I do not have any strong feelings, 
but feel we do need to decide before we get too far along. 

Have a great Christmas! 

Tim 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Thursday, December 14, 2017 11:29 AM 
To: Tim Sharp <tjsharp@srelectric.com> 
Subject: EnerVision Professional Services Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! *** 

Hi, Tim -- I hope the information I sent yesterday will be helpful for your discussions with your board. Please let me 

know if you need anything else. 

Attached is our Professional Services Agreement. Please let me know if you have any comments. You will see in the 
description dollar estimates for each Phase of the project, these dollars are for the entire group. Usually, the 
cooperatives will determine together how they will divide up our fees and expenses. 

We can execute via scans ifthat's ok with you. Merry Christmas! Thanks, 

Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervisiQn-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

1 
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Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or byeJectronic mail (in{o@enervision-fnc,com), and delete this message and all copies and backups 
thereot. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Mary Ellen Cole <Mary_Ellen.Cole@enervision-inc.com> 
Thursday, January 4,201810:20 AM 
Mark Stallons; Tim Sharp (~sharp@srelectric.com); Carol Wright 
(carolwright@jacksonenergy.com) 
Elaine Johns 
Kentucky Group Confidentiality Agreements 
Kentucky Group Confidentiality Agreement_2017.pdf; 
KentuckyG roup.N DA. M SCG Red I i ne.Jan.2.20 18_Edited.doc; 
KentuckyGroup.N DA.MSCGClean.Jan.2.2018_Edited.doc; Kentucky Group Confidentiality 
AgreemenUFINAL) 1-4-18Jedline.doc; Kentucky Group Confidentiality 
AgreemenUFI NAL) 1-4-18.doc 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click linl{s from 
unknown senders or unexpected email! *** 
Good morning all, 

My name is Mary Ellen Cole and I'm working with Elaine to facilitate your RFP for new power supply options. You may 
have seen me copied on previous emaiisorintheRFPdocumentitself.lt.snice to meet you, at least virtually for now! 

We are starting to get the Confidentiality Agreements returned from marketers who plan to submit proposals to the 
RFP. You will need to review, sign, and return these to me so I can distribute back to the respective marketer prior to 
their bid submission. I've attached a few that are ready now, and I will send others individually as they are prepared for 

you. 

The first attachment is the CA from SkyGlobal. They have signed the provided CA with no adjustments. 

The second and third attachments are the CA from Morgan Stanley (redline and clean versions). They included 
adjustments to the form CA we provided, which you can see in the redline document. While the final say comes from 
you, we do not see any issues with the changes made and recommend executing the document with the changes 
included. The third attachment is a clean version of the document for you to review, sign, and return. 

The fourth and fifth attachments are the CA from Exelon (redline and clean). Similar to the above, Exelon has included 
adjustments to the form CA we provided, which you can see in the redline document. We do not see any issues with the 
changes made and recommend executing the document with the changes included. The fifth attachment is a clean 
version of the document for you to review, sign, and return. 

Please let me know if you have any questions. I will be in touch again soon with more CAs and information as the RFP 

process continues. 

Thanks, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I rut. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enetvision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Delivering results to help you succeed! 

1 
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Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential information intended solely for 
the use of the addressee. [f the reader of this message is not the intended recipient. you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. /fyou have received this message in error, please notify the 
sender immediately by telephone (678-510-8900) or by electronic mail Onfo@enervision-inc.com), and delete this message and all copies and backups 
thereot Thank you. 
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Missy Moore 

From: 
Sent: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Thursday, December 21,2017 10:11 AM 

To: Mark Stallons 
Subject: Moving Forward Now 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Hi, Mark - with Carol's note of her board approval, I see 3 of you moving forward together. Currently, I'll bill all 4 of you 
equally for the work performed so far. 

Yesterday Mike said that when the RFP is being finalized, for me to exclude him from costs and when/if he joins later, he 
should be added and will pay for a share of the costs while he was out. He did ask for 2 more items for his board - a 
couple of slides on addressing protections in the contract with the marketer in the event they want to back out or fail to 
deliver. He would also like a graph showing historical PJM market price fluctuations. We are preparing those now and I 
thought you all would want these, too? 

Let me know when you can discuss. Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www·enervision-inc.com 

ENER VrSrON® 4170 Ashford Dunwoody Road I Suit.SSO I Atlanta, GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mai] message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. lIthe reader a/this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distrib ution, copying, or other use of this message or its attachments is stricUy prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

1 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 
Attachments: 

Mary Ellen, 

Missy Moore 
Friday, January 5, 2018 1 :27 PM 
Mary_Ellen.Cole@enervision-inc.com 
tjsharp@srelectric.com; carolwright@jacksonenergy.com; Elaine.Johns@enervision
inc.com; Mark Stallons; Mike Williams 
Owen Electric Cooperative Confidentiality Agreements 
Confidentiality Agreement - Exelon.pdf; Confidentiality Agreement - Morgan 
Stanley.pdf; Confidentiality Agreement - Sky Global Partners.pdf 

Please find the executed agreements attached. 

Let me know if you have any questions or concerns. 

,:U;%:l1/ ky-{,J(, 

~R, 'mootee 
&:tedutWe rtd4i4tMt 

a'wen 'Efectric Cooperative 
<PO (]Jo:( 400 
Owenton, 'lC'Y' 40359 
!JJirect: 502-563-3501 
CEmaif: mmoore@owenefectric.c01n 

Confidentiality Notice: This a-mail message, including any attachments, is for the sole use of the intended recipient(s) and may contain 
confidential and priVileged information. Any unauthorized review, copy, use, disclosure. or distribution is prohibited. If you are not the 
intended recipient, please contact the sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Tuesday, January 2, 2018 3:34 PM 

To: 
Cc: 

Mark Stallons; tjsharp@srelectric.com; Carol Wright; Mike Williams 
Barry Birkett 

Subject: RE: A3 Allocation Change Due to This Week's Weather 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Here's a visual that may help to explain how the MOU calculations work. 
· The first line shows the 3 rolling 12-month CPs, if you give notice in January. 
· The second line, if you notice in February. Notice that Jan 2018 comes into play if you wait to notice in Feb. That's 
what I'd like to verify with EKPC - assuming that Jan. 2018 will set an EKPC peak. 
· And the third line, if March. Notice you lose the polar vortex (Jan. 2015) if you wait until March to provide notice. 

• Notice MOllth Lookback period • EKPC Peak MOllths Llsecl to determille Allotmellts 

Fo r Notice Given in January, 2018 
2015 L 201 G 

J.MAMJJASOND.FMAMJJASOND 

For Notice Given in February, 2018 

2015 I 2016 
J.M AM J J AS 0 N D J F M AM J J AS 0 N D 

For Notice Given in March, 2018 

2015 I. 2016 
J F M AM J J AS 0 N DrF M A M J J AS 0 N D 

From: Elaine Johns 
Sent: Tuesday, January 2, 2018 9:07 AM 

2017 
FMAMJJASOND 

2017 
FMAMJJASOND 

2017 
FMAMJJASOND 

To: mstallons@owenelectric.com; 'tjsharp@srelectric.com' <tjsharp@srelectric.com>; 'Carol Wright' 
<carolwright@jacksonenergy.com>; 'Mike Williams' <mikew@bgenergy.com> 
Subject: A3 Allocation Change Due to This Week's Weather 

Importance: High 

From looking at EKPC zone this morning, we are watching to see if this week will knock off the January 2016 from the A3 
Allocation if you notice February 1. We should verify our interpretation of the MOU with EKPC - to get January 2018 
(which is higher than January 2016) in the A3 Allocation, your notice needs to be submitted on Feb. 1 instead of Jan 31. 

Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elains.johns@enervision-inc.com I www.enervision-inc.com 

1 
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ENER VISION® 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This eRmail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended soleJy for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use olthis message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or byeJectronic mail (info@eneryision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Tim Sharp <~sharp@srelectric.com> 
Thursday, December 21, 2017 4:50 PM 
Carol Wright; Mark Stallons; MIKE WILLIAMS 
RE: Board Approval 

*** Exercise caution. This is au EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
After talking with all of my board members, they are in agreement to proceed also. 

Merry Christmas 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Thursday, December 21,20179:44 AM 
To: 'mstallons@owenelectric.com' <mstallons@owenelectric.com>; MIKE WILLIAMS <mikew@bgenergy.com>; Tim 
Sharp <tjsharp@srelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Board Approval 
Importance: High 

** * Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! *** 

All: 

I have Board approval to move forward with the RFP. 

Elaine: I will touch base later this afternoon regarding the PSA. 

I will be out of the office until3pm but can be reached on my cell in the meantime. 

Thanks, 

Carol Wright 
President & CEO 
606-364-9213 

Working for Ytm 

1 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Carol Wright <carolwright@jacksonenergy.com> 
Wednesday, December 27, 2017 4:03 PM 
Tim Sharp 
Elaine Johns; Mark Stallons; Mike Williams (mikew@bgenergy.com) 
Re: EnerVision Professional Services Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email I *** 
I would like to know the same. 

How will the cost be split going forward? 

Carol 

Sent from my iPhone 

On Dec 22, 2017, at 12:22 PM, Tim Sharp <tjsharp@srelectric.com>wrote: 

Elaine, 

Our attorney reviewed the agreement and had a specific concern before we sign it. 

He would like it to spell out how the cost will be divided among the cooperatives(straight split, % of 
contract, etc.) and also how we would handle someone deciding not to participate or someone else 
deciding to participate in the future. 
In general terms, we said we would share the cost, but he does bring up a valid concern we need to 
address. 

Carol, Mark, or Mike ...... Do you have any thoughts on how you want to handle this? I do not have any 
strong feelings, but feel we do need to decide before we get too far along. 

Have a great Christmas! 

Tim 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Thursday, December 14, 2017 11:29 AM 
To: Tim Sharp <tjsharp@srelectric.com> 
Subject: EnerVision Professional Services Agreement 

** * Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 

Hi, Tim -- I hope the information I sent yesterday will be helpful for your discussions with your 
board. Please let me know if you need anything else. 

1 
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Attached is our Professional Services Agreement. Please let me know if you have any comments. You 
will see in the description dollar estimates for each Phase of the project, these dollars are for the entire 
group. Usually, the cooperatives will determine together how they will divide up our fees and expenses. 

We can execute via scans ifthat's ok with you. Merry Christmas! Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 610-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. [f the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use 01 this message or its attachments is strictly prohibited. 
If you have received this message in error, please notify the sender immediately by teJephone (678-510-8900) or by electronic mail 
(info@enervision-inq.com), and delete this message and all copies and backups thereot Thank you. 

<EnerVison-Salt River PSA.docx> 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Wednesday, December 27,20175:02 PM 
Carol Wright 
Tim Sharp; Mark Stallons; Mike Williams (mikew@bgenergy.com) 
Re: EnerVision Professional Services Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! **" 
We have clients who share transaction costs (ie, consultant and attorney fees) different ways - from even split to load 
ratio share. It's really the group's preference. Be glad to help you talk through this if you'd like. 

Thanks, 
Elaine 

Sent from my iPad 

On Dec 27, 2017, at 4:03 PM, Carol Wright <carolwright@jacksonenergy.com> wrote: 

I would like to know the same. 

How will the cost be split going forward? 

Carol 

Sent from my iPhone 

On Dec 22, 2017, at 12:22 PM, nm Sharp <tjsharp@srelectric.com>wrote: 

Elaine, 

Our attorney reviewed the agreement and had a specific concern before we sign it. 

He would like it to spell out how the cost will be divided among the 
cooperatives(straight split, % of contract, etc.) and also how we would handle someone 
deciding not to participate or someone else deciding to participate in the future. 
In general terms, we said we would share the cost, but he does bring up a valid concern 

we need to address. 

Carol, Mark, or Mike ...... Do you have any thoughts on how you want to handle this? I do 
not have any strong feelings, but feel we do need to decide before we get too far along. 

Have a great Christmas! 

Tim 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Thursday, December 14, 2017 11:29 AM 

1 
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To: Tim Sharp <tjsharp@srelectric.com> 
Subject: EnerVision Professional Services Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or 
click links from unknown senders or unexpected email! *** 

Hi, Tim -- I hope the information I sent yesterday will be helpful for your discussions with 
your board. Please let me know if you need anything else. 

Attached is our Professional Services Agreement. Please let me know if you have any 
comments. You will see in the description dollar estimates for each Phase ofthe 
project, these dollars are for the entire group. Usually, the cooperatives will determine 
together how they will divide up our fees and expenses. 

We can execute via scans ifthat's ok with you. Merry Christmas! Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) S 10-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atianta.GA 30319 

Delivering results to help you succeed! 

NOT/CE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or 
confidential in/ormation intended solely for the use of the addressee. If the reader of this message is not the 
intended recipient, you are hereby notified that any reading, dissemination. distribution, copying, or other use 
of this message or its attachments is stricUy prohibited. If you have received this message in error, please notify 
the sender immediately by teJephone (678-510-2900) or by eJectronic mail (info@ene.ryision-inc.com), and 
delete this message and all copies and backups thereof. Thank you. 

<EnerVison-Salt River PSA.docx> 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Sally Witt <sally.witt@ekpc.coop> 
Thursday, December 14, 2017 11 :50 AM 
Mark Stallons 
David Crews; Julie Tucker 
Amendment 3 Allotment Oct 2017 for distribution.xlsx 
Amendment 3 Allotment Oct 2017 for distribution.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Hi Mark! 

Attached is the Amendment 3 allotment back-up data you requested. 

Please let us know if you have questions. 

Sally P. Witt 

859-745-9641 
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A3 Allotments, Based on Data Through November 2017 
Owner-Member EKPC CP (MW) for Month of 

Average 
Load Ratio 1S% 

Cooperative Feb.201S Jan. 2016 Jan. 2017 Share Election 
Big Sandy 89.5 64.8 56.9 70.4 3.5 10.6 
Blue Grass 410.9 315.9 324.4 350.4 17.5 53.4 
Clark 154.0 114.8 113.6 127.5 6.4 19.1 
Cumberland Valley 158.3 120.7 109.6 129.6 6.5 19.5 
Farmers 136.4 120.5 115.9 124.2 6.2 18.8 
Fleming Mason 196.9 179.2 166.9 181.0 9.0 27.4 
Grayson 85.2 62.8 57.6 68.5 3.4 10.3 
Inter-County 171.1 126.1 134.1 143.8 7.2 21.8 
Jackson 325.6 241.4 230.2 265.7 13.3 40.1 
Licking Valley 88.6 62.7 58.7 70.0 3.5 10.6 
Nolin 211.1 188.1 199.1 199.4 10.0 31.1 
Owen 347.4 313.0 350.7 337.0 16.9 61.7 
Salt River 314.4 248.7 262.0 275.0 13.8 41.8 
Shelby 120.5 102.0 99.6 107.4 5.4 16.3 
South Kentucky 458.9 352.2 353.4 388.2 19.4 58.5 
Taylor 159.4 126.6 139.1 141.7 7.1 21.4 
Total 3,428.1 2,739.5 2,771.8 2,979.8 149.0 462.3 

C:IUserslmmoorelAppDataILocaIIMicrosoft\WindowsIINetCacheIContent.OutlooklCSSSLUWPlAmendment 3 
Allotment Oct 2017 for distribution 
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Missy Moore 

From: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Wednesday, December 13,2017 2:07 PM Sent: 

To: 
Subject: 

Mark Stallons; Mike Williams; tjsharp@srelectric.com; carolwright@jacksonenergy.com 
Amendment 3 Market Assessment 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click lin\,s from 
unknown senders or unexpected email! *** 
All, we have prepared the information below for your consideration of Amendment 3. I think we captured everything 
you requested. Please let me know if you have any questions. My contact information is at the bottom of this email. 

Thanks, 
Elaine 

Current Market Estimates 

Estimated EKPC range (including NITS and Ancillaries) 
Estimated EKPC range (excluding NITS and Ancillaries) 

Equivalent market estimates ($/MWh) 
5 year range 
10 year range 
15 year range 
20 year range 

Pros 

$64.45 - $94.11 
$62.71 - $91.36 

$38.00 - $43.00 
$38.00 - $44.00 
$40.00 - $45.00 
$41.00 - $49.00 

• Net savings by purchasing energy at a lower rate from the market rather than from EKPC 
• Purchase less energy at the EKPC rate, which is likely to increase as other members make Amendment 

3 purchases 
• Avoid taking on share of EKPC expenses no longer paid by other members making Amendment 3 

purchases (if not participating) 

• New expenses associated with administering contract for Amendment 3 purchase (could be shared with 
other participating cooperatives) 

• New skill/knowledge for coop staff to learn 
• PSC Exposure: Need for PSC approval of Amendment 3 purchase (RUS approval also needed but 

expected to be no issue) 
• Breaking "agreement" with other EKPC members regarding use of Amendment 3 purchases 

Anticipated Billing Changes 
With the implementation of Amendment 3, anticipated changes to the cooperatives' month billings are listed 
below. The bulk of this information is located in the MOU, Section 5(E). EKPC is currently producing a mock 
bill for SKRECC. 

• Section 5E(i) outline's EKPC's role to provide replacement capacity and energy should the Alternate 
Source not deliver sufficient capacity or energy to serve the Owner Member's actual load intended to 
be served by the Alternate Source. In this situation, EKPC will purchase replacement capacity and 
energy and charge the Owner Member, and not at rates under the Wholesale Power Contract. This 
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means an Alternate Source contract should address failure to deliver, as EKPC may purchase capacity 
and energy at then-current PJM prices, which may be higher than the prices from the Altemate Source. 

• Section 5E(iv) describes how EKPC will pass through all revenues, credits, and charges from PJM 
associated with the Alternate Source. This includes day-ahead and real-time energy market, PJM 
capacity market, PJM operating reserve, and PJM operating services necessary to serve the load served 
by the Alternative Source. 

• Section 5E(vi) states that the Owner Member will pay an administrative fee to EKPC to cover the 
increased operation and administrative costs. This fee has not been finalized, but we anticipate this to 
be small relative to the overall savings. 

• Section 5E(vii) outlines how EKPC or EKPC's agent will manage the PJM market participant activities for 
the Alternate Source and related load. This includes a non-discriminatory, cost-based fee that Owner 
Member shall pay to EKPC for these market services. 

• New PJM membership will be necessary. This includes filing a one-time Application with a fee of 
$1,500 and providing an Annual Membership Fee of $5,000. 

Proposed Schedule 

Notice: 

RFP release: 
Bids due: 
Short list: 
Contract negotiations & Board approvals: 
Approvals (RUS, PSC): 
Commencement: 

Elaine Iohns President/CEO 
T (678) S10-291O I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ASAP (to ensure place in queue with little 
risk because market is lower than EKPC) or 
by end of January 2018 
January 1 
February 1 
March 15 
May 15 
November 1 
June 2019 

ENER VrSrON® 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta.GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. Uyou have received this message in error, pJease notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.com>, and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
SUbject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Tuesday, December 19, 2017 5:17 PM 
Mark Stallons; tjsharp@srelectric.com; carolwright@jacksonenergy.com 
Mike Williams 
Discussion Follow-Up 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl.s from 
unlrnown senders or unexpected email! *** 
Guys -I just wanted to put a tickler in your ear: 

• Please send me your 5-minute elevator speech on your coop (who you are, where you're located, how many 
member and meters, miles of line, etc.) 

• Did you happen to get the latest Amendment 3 Allocators through November 2017? 

Draft RFP (after I drop in your elevator speeches!) and Power Supply Market slide deck coming in the morning -- Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VrSION® 4170 Ashford Dunwoody Road I Suit. 550 I Atianta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying. or other use olthis message or its attachments is slricUy prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.coml,anddeJetethismessageandaIl copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Terri Combs <terri.combs@ekpc.coop> 
Monday, December 18, 201711:49 AM 
Mike Williams (mikew@bgenergy.com); Mark Stallons; Tim Sharp; Carol Wright 
Tony Campbell; Don Mosier; Mike McNalley; David Crews; Kelli Gibson; Kim Fyffe 
meeting after KAEC meeting 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{S from 
unknown senders or unexpected email! *** 
Tony would like you to meet with him immediately following the KAEC Board meeting tomorrow to continue the 
Amendment 3 discussion. EKPC staff members (Mike McNalley, Don Mosier and David Crews) will be participating via a 
conference call. 

The conference call information is as follows: 

Toll-Free Dial-In: 
Conference ID: 

1-877-597-2663 
2213450 

Moderator PIN: 4689 (Tony will moderate) 

Please let me know if you will be able to meet with him to participate on this call. Thank you so much. 

Regards, 

Terri 1<' Combs 
Executive Assistant/Paralegal 
Office of the President & CEO 
East Kentucky Power Cooperative, Inc. 
PO Box 707 
Winchester, KY 40392-0707 
859-745-9314 
Terri.combs@ekpc.coop 

DE'(PC SAFE1'Y IS 

1<J.G.HT. 
PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sale use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy ali copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Tuesday, December 19, 2017 6:18 PM 
Mark Stallons; \jsharp@srelectric.com; carolwright@jacksonenergy.com 
Mike Williams 
Power Supply Attorneys 

*** Exercise caution. This is au EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Don Howell 
Andrews Kurth 
281-798-3833 (cell) 
713-220-3892 (office) 
dhowell@andrewskurth.com 

Bill DeGrandis 
Paul Hastings 
703-819-1379 (cell) 
202-551-1720 (office) 
billdegrandis@paulhastings.com 

Cha rles Autry 
Autry, Ha II & Cook 
678-232-3203 (cell) 
770-270-7945 (office) 
autrv@ahclaw.com 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential in/ormation intended solely [or 
the use olthe addressee. !fthe reader a/this message is not the intended recipient, you are hereby notified that any reading. dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-5l0-2900) or by electronic mail (info@enervision-inc.coml,anddeletethismessageand all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

David Crews < David.Crews@ekpc.coop> 
Monday, December 11, 2017 5:43 PM 
Mark Stallons 
Re: Amendment 3 load calculations 

*.* Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! * *. 

Thanks. 

Will do. 

Sent from my iPhone 

On Dec 11, 2017, at 3:33 PM, Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 
wrote: 

David, 

Thanks for the handout and presentation at Strategic Issues this afternoon. Hope you are feeling better soon. 

As Owen moves forward with our due diligence, please forward Owen's detail load spreadsheet used to calculate the 
61.7MW 15% threshold and the 16.9MW 5% load share shown in the handout distributed at the SI Committee Meeting 

this afternoon. 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 
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Missy Moore 

From: 
Sent: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Thursday, December 14, 2017 4:51 PM 

To: 
Subject: 

Mark Stallons; Mike Williams; ljsharp@srelectric.com; carolwright@jacksonenergy.com 
RE: Amendment 3 Market Assessment 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{S from 
unknown senders or unexpected email! *** 
I received a clarifying question from Blue Grass today and realized that I left out some details - sorry! 

The ranges below for the market estimates: The low end is the price estimate at the start of the contract (2020). The 
high end is the price at the end of the contract (includes cost escalations). 

The market estimates include NITS and ancillaries, thus are comparable to the EKPC range of $64.45 - $94.11. 

Approximate breakouts of capacity, energy and NITS & ancillaries within the prices: 

• Energy 75-78% 

• Capacity 11-13% 

• NITS & Anc. 10-13% 

Please let me know if you have any questions! Thanks, 
Elaine 

From: Elaine Johns 
Sent: Wednesday, December 13, 2017 2:07 PM 
To: mstallons@owenelectric.com; 'Mike Williams' <mikew@bgenergy.com>; 'tjsharp@srelectric.com' 
<tjsharp@srelectric.com>; 'carolwright@jacksonenergy.com' <carolwright@jacksonenergy.com> 
Subject: Amendment 3 Market Assessment 

All, we have prepared the information below for your consideration of Amendment 3. I think we captured everything 
you requested. Please let me know if you have any questions. My contact information is at the bottom of this email. 

Thanks, 
Elaine 

Current Market Estimates 

Estimated EKPC range (including NITS and Ancillaries) 
Estimated EKPC range (excluding NITS and Ancillaries) 

Equivalent market estimates i$/MWh) 
5 year range 
10 year range 
15 year range 
20 year range 

Pros 

$64.45 - $94.11 
$62.71 - $91.36 

$38.00 - $43.00 
$38.00 - $44.00 
$40.00 - $45.00 
$41.00 - $49.00 

• Net savings by purchasing energy at a lower rate from the market rather than from EKPC 
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• Purchase less energy at the EKPC rate, which is likely to increase as other members make Amendment 
3 purchases 

• Avoid taking on share of EKPC expenses no longer paid by other members making Amendment 3 
purchases (if not participating) 

• New expenses associated with administering contract for Amendment 3 purchase (could be shared with 
other participating cooperatives) 

• New skill/knowledge for coop staff to learn 
• PSC Exposure: Need for PSC approval of Amendment 3 purchase (RUS approval also needed but 

expected to be no issue) 
• Breaking "agreement" with other EKPC members regarding use of Amendment 3 purchases 

Anticipated Billing Changes 
With the implementation of Amendment 3, anticipated changes to the cooperatives' month billings are listed 
below. The bulk of this information is located in the MOU, Section 5(E). EKPC is currently producing a mock 
bill for SKRECC. 

• Section 5E(i) outline's EKPC's role to provide replacement capacity and energy should the Alternate 
Source not deliver sufficient capacity or energy to serve the Owner Member's actual load intended to 
be served by the Alternate Source. In this situation, EKPC will purchase replacement capacity and 
energy and charge the Owner Member, and not at rates under the Wholesale Power Contract. This 
means an Alternate Source contract should address failure to deliver, as EKPC may purchase capacity 
and energy at then-current PJM prices, which may be higher than the prices from the Alternate Source. 

• Section 5E(iv) describes how EKPC will pass through all revenues, credits, and charges from PJM 
associated with the Alternate Source. This includes day-ahead and real-time energy market, PJM 
capacity market, PJM operating reserve, and PJM operating services necessary to serve the load served 
by the Alternative Source. 

• Section 5E(vi) states that the Owner Member will pay an administrative fee to EKPC to cover the 
increased operation and administrative costs. This fee has not been finalized, but we antiCipate this to 
be small relative to the overall savings. 

• Section 5E(vii) outlines how EKPC or EKPC's agent will manage the PJM market participant activities for 
the Alternate Source and related load. This includes a non-discriminatory, cost-based fee that Owner 
Member shall pay to EKPC for these market services. 

• New PJM membership will be necessary. This includes filing a one-time Application with a fee of 
$1,500 and providing an Annual Membership Fee of $5,000. 

Proposed Schedule 

Notice: 

RFP release: 
Bids due: 
Short list: 
Contract negotiations & Board approvals: 
Approvals (RUS, PSC): 
Commencement: 

ASAP (to ensure place in queue with little 
risk because market is lower than EKPC) or 
by end of January 2018 
January 1 
February 1 
March 15 
May 15 
November 1 
June 2019 
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Elaine Johns President/CEO 
T (678) SIO-291O I C (678) 910-1122 I (888) 999-8840 
elaine,johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashlord Dunwoody Road I SuiteSSO I Atlanta, GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally privileged andlor confidential in/ormation intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, pJease notify the 
sender immediately by teJephone (678-510-2900) Of by electronic mail (in/o@enervision-inq.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, December 11, 2017 6:00 PM 
Mike Williams 
Mark Stallons; Tim Sharp 

Subject: Re: EnerVision KY Group Call 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Will do the same .... 

Sent from my iPhone 

On Dec 11,2017, at 5:37 PM, Mike Williams <mikew@bgenergy.com>wrote: 

I will call from cell as well. 

Thanks, 
Mike Williams 

On Dec 11, 2017, at 5: 11 PM, Mark Stallons <msta110ns@owenelectric.com> wrote: 

Carol, 

I will probably call from my cell phone on the way in to EKPC and then meet in 
an open conference room. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Dec 11,2017, at 5:05 PM, Carol Wright <carolwright@jacksonenergy.com> 
wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT 
open attachments or click linl.s from unknown senders or 
unexpected email! *** 
Yes. Are we calling from Ek? 

Sent from my iPhone 

On Dec 11, 2017, at 4: 54 PM, Mark Stallons 
<mstallons@owenelectric.com> wrote: 

Tim, Carol & Mike, 

Are you available for a call with Elaine J olms 
tomorrow morning at 8:45am before EKPC? 
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Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

Begin forwarded message: 

From: "Elaine Johns" 
<Elaine.Johns@enervision-inc.com> 
To: "Mark Stallons" 
<mstallons@owenelectric.com>, 
"mikew@bgenergy.com" 
<mikew@bgenergy.com> 
Subject: EnerVision KY Group 
Call 

* * * Exercise caution. This is an 
EXTERNAL email. DO NOT open 
attachments or click links from 
unknown senders or unexpected 
email! *** 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 

Terri Combs <terri.combs@ekpc.coop> 
Monday, December 18, 201712:36 PM 
'Carol Wright' 
Mike Williams (mikew@bgenergy.com); Mark Stallons; Tim Sharp; Tony Campbell; Don 
Mosier; Mike McNalley; David Crews; Kelli Gibson; Kim Fyffe 
RE: meeting after KAEC meeting 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Yes, sorry Carol. Tony said it will be after the statewide safety goals meeting. 

Thanks, 
T. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com! 
Sent: Monday, December 18, 2017 12:18 PM 
To: Terri Combs <terri.combs@ekpc.coop> 
Cc: Mike Williams (mikew@bgenergy.com) <mikew@bgenergy.com>; mstallons@owenelectric.com;Tim Sharp 
<tjsharp@srelectric.com>; Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike 
McNalley <MichaeI.McNalley@ekpc.coop>; David Crews <David.Crews@ekpc.coop>; Kelli Gibson <KGibson@kaec.org>; 
Kim Fyffe <l<im.Fyffe@ekpc.coop> 
Subject: Re: meeting after KAEC meeting 

All CEO's were suppose to meet regarding setting statewide safety goals immediately following the KAEC meeting during 
lunch. 

Could we participate after that meeting? 

Carol 

Sent from my iPhone 

On Dec 18, 2017, at 11:49 AM, Terri Combs <terri.combs@ekpc.coop> wrote: 

Tony would like you to meet with him immediately following the I(AEC Board meeting tomorrow to 
continue the Amendment 3 discussion. EI(PC staff members (Mike McNalley, Don Mosier and David 
Crews) will be participating via a conference call. 

The conference call information is as follows: 

Toll-Free Dial-In: 
Conference ID: 
Moderator PIN: 

1-877-597-2663 
2213450 
4689 (Tony will moderate) 

Please let me know if you will be able to meet with him to participate on this call. Thank you so much. 

Regards, 
Terri K. Combs 
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Executive Assistant/Paralegal 
Office of the President & CEO 
East Kentucky Power Cooperative, Inc. 
PO Box 707 
Winchester, KY 40392-0707 
859-745-9314 
Terri.combs@ekpc.coop 

_DEI<PC SAFETY IS 

1<J.G.HT. 
PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sale use of the Intended recipient(s) and may contain 
confidential and privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the 
intended recipient, please contact the sender by reply e-mail and destroy all caples of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Terri Combs <terri.combs@ekpc.coop> 
Monday, December 18, 2017 2:06 PM 
'Carol Wright' 
Mike Williams (mikew@bgenergy.com); Mark Stallons; Tim Sharp; Tony Campbell; Don 
Mosier; Mike McNalley; David Crews; Kelli Gibson; Kim Fyffe 

Subject: RE: meeting after KAEC meeting 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Tomorrow's meeting will be held in the Rockbridge room. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, December 18, 2017 2:05 PM 
To: Terri Combs <terri.combs@ekpc.coop> 
Cc: Mike Williams (mikew@bgenergy.com) <mikew@bgenergy.com>; mstallons@owenelectric.com; Tim Sharp 
<tjsharp@srelectric.com>; Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike 
McNalley <Michael.McNalley@ekpc.coop>; David Crews <David.Crews@ekpc.coop>; Kelli Gibson <KGibson@kaec.org>; 
Kim Fyffe <Kim.Fyffe@ekpc.coop> 
Subject: Re: meeting after KAEC meeting 

Thank you, I will attend. 

Carol 

Sent from my iPhone 

On Dec 18, 2017, at 12:35 PM, Terri Combs <terrLcombs@ekpc.coop>wrote: 

Yes, sorry Carol. Tony said it will be after the statewide safety goals meeting. 

Thanks, 
T. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, December 18, 2017 12:18 PM 
To: Terri Combs <terri.combs@ekpc.coop> 
Cc: Mike Williams (mikew@bgenergy.com) <mikew@bgenergy.com>; mstallons@owenelectric.com; 
Tim Sharp <tjsharp@srelectric.com>; Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier 
<Don.Mosier@ekpc.coop>; Mike McNalley <MichaeI.McNalley@ekpc.coop>; David Crews 
<David.Crews@el<pc.coop>; Kelli Gibson <KGibson@kaec.org>; Kim Fyffe <Kim.Fyffe@ekpc.coop> 
Subject: Re: meeting after KAEC meeting 

All CEO's were suppose to meet regarding setting statewide safety goals immediately following the KAEC 
meeting during lunch. 

Could we participate after that meeting? 

Carol 
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Sent from my iPhone 

On Dec 18, 2017, at 11:49 AM, Terri Combs <terrLcombs@ekpc.coop>wrote: 

Tony would like you to meet with him immediately following the KAEC Board meeting 
tomorrow to continue the Amendment 3 discussion. EKPC staff members (Mike 
McNalley, Don Mosier and David Crews) will be participating via a conference call. 

The conference call information is as follows: 

Toll-Free Dial-In: 
Conference ID: 
Moderator PIN: 

1-877-597-2663 
2213450 
4689 (Tony will moderate) 

Please let me know if you will be able to meet with him to participate on this call. Thank 
you so much. 

Regards, 
Terri K. Combs 
Executive Assistant/Paralegal 
Office of the President & CEO 
East Kentucky Power Cooperative, Inc. 
PO Box 707 
Winchester, KY 40392-0707 
859-745-9314 
Terri.combs@ekpc.coop 

<imageOO1.jpg> 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the Intended 
recipient(s) and may contain confidential and privileged information. Any unauthorized review, use, disclosure 
or distribution Is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and 
destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine Johns < ElaineJohns@enervision-inc.com> 
Wednesday, December 20, 2017 4:27 PM 
Mark Stallons; ijsharp@srelectric.com; carolwright@jacksonenergy.com 
Mike Williams 
RE: Power Supply Attorneys 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
I wanted to add one more for your consideration. He is my go-to person on power supply contracting issues, but he is 
not a practicing attorney. He is very deadly though, an attorney and CPA, both. Extremely knowledgeable to coop 
accounting, too. Our NC clients use him for legalise and contract development, even though he is not a practicing 

attorney. 

J.W. Rayder 
Ashby Consulting 
501-951-4196 (cell) 
301-656-2468 (office) 
jwrayder@aol.com 

From: Elaine Johns 
Sent: Tuesday, December 19, 2017 6:18 PM 
To: mstallons@owenelectric.com; 'tjsharp@srelectric.com' <tjsharp@srelectric.com>; 'carolwright@jacksonenergy.com' 
<carolwright@jacksonenergy.com> 
Cc: 'Mike Williams' <mikew@bgenergy.com> 
Subject: Power Supply Attorneys 

Don Howell 
Andrews Kurth 
281-798-3833 (cell) 
713-220-3892 (office) 
dhowell@andrewskurth.com 

Bill DeGrandis 
Paul Hastings 
703-819-1379 (cell) 
202-551-1720 (office) 
billdegrandis@paulhastings.com 

Charles Autry 
Autry, Ha II & Cook 
678-232-3203 (cell) 
770-270-7945 (office) 
aulry@ahclaw.com 

Elaine Johns President/CEO 
T(678)510-B910 I C(678) 910-11BB 1(888)999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 
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ENER VISION" 4170 Ashlord Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential in/ormation intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient. you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnio@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Wednesday, December 20, 2017 7:39 AM 
Mark Stallons 

Subject: 
tjsharp@srelectric.com; carolwright@jacksonenergy.com; Mike Williams; Mary Ellen Cole 
Re: Stuff 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! **" 
FYI - SKREC execute their 15% contract last night. 

Sent from my iPad 

On Dec 19, 2017, at 10:23 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 

Thanks, I will get back with you tomorrow. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Dec 19, 2017, at 8:50 PM, Elaine Johns <Elaine.Johns@enervision-inc.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT opeu 
attachments or cIicI, lin\{S from unknown senders or unexpected email! *** 
All, I have attached 2 items: 

1. A PowerPoint slide deck to introduce you and your board to power supply 
market concepts and our RFP process. There is a lot here, as we have outlined 
most steps involved in the RFP process. Please let me know if you'd like to 
discuss. 

2. A draft of the RFP document. You will see at the end of the document is where 
your 5-minute elevator speech is inserted. For illustrative purposes, we have 
inserted a partial example of Owen's information. Note: we have defined the 
RFP release date as this Friday, Dec. 22. 

Please feel free to call me to discuss. Thanks, 
Elaine 

Elaine Johns President/CEO 
T(678)SIO-291O I C (678) 910-1122 I (888)999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta, GA 30319 

Delivering results to help you succeed! 
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NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or 
confidential information intended solely for the use of the addressee. If the reader of this message is not the 
intended recipient, you are hereby notified that any reading, dissemination, distribution, copying, or other use 
of this message or its attachments is strictly prohibited. If you have received this message in error, please notify 
the sender immediately by telephone (678-510-2900) or by electronic mail Onfo@enervisjon-inc.coml, and 
delete this message and all copies and backups thereof. Thank you. 

<EVI Power Supply Intro.pptx> 

<Kentucky Group RFP 12 2017 Draft.docx> 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Tuesday, December 19, 2017 8:50 PM 
Mark Stallons; ljsharp@srelectric.com; carolwright@jacksonenergy.com 
Mike Williams; Mary Ellen Cole 
Stuff 
EVI Power Supply Intro.pptx; Kentucky Group RFP 122017 Draft.docx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
All, I have attached 2 items: 

1. A PowerPoint slide deck to introduce you and your board to power supply market concepts and our RFP 
process. There is a lot here, as we have outlined most steps involved in the RFP process. Please let me know if 
you'd like to discuss. 

2. A draft of the RFP document. You will see at the end of the document is where your 5-minute elevator speech is 
inserted. For illustrative purposes, we have inserted a partial example of Owen's information. Note: we have 
defined the RFP release date as this Friday, Dec. 22. 

Please feel free to call me to discuss. Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 91O-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain JegaJJy privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-8900) or by electronic mail (jn/o@enervision-inc.com), and delete this message and all copies and backups 
thereof Thank you. 
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Missy Moore 

From: 
Sent: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Friday, December 8, 2017 8:33 AM 

To: Mark Stallons 
Subject: Checking in 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Checking in, have you heard from EI<PC? If you haven't talked with her yet, could you ask how they treated Nucor when 
they interrupted? Per the MOU (and as you recall), EI<PC should add back the interrupted capacity if Nucor interrupted 
at the CPo I don't know how much verification you want to do, but since you don't have that data, you may want to ask 
them for the interruption data to the CPo 

Happy Friday! 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
eiaine.johns@enemsion-inc.com I www·enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuiteSSO I Atlanta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidentiaJ in/ormation intended soleJy for 
the use althe addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enem'sion-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine, 

Mike Cobb 
Wednesday, December 6, 20174:08 PM 
Elaine Johns; Mark Stallons; Missy Moore 
April Brown; Rusty Williams; James M Crawford Ocrawford@cbkylaw.com) 
RE: Amendment 3 - Owen Electric Cooperative 

Nucor has 15,000 KW of firm load, the balance is interruptible. 
Mike 

-----Original Message-----
From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Wednesday, December 06,20174:04 PM 
To: Mark Stallons; Missy Moore 
Cc: April Brown; Mike Cobb; Rusty Williams; James M Crawford (jcrawford@cbkylaw.com) 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 

One question with regards to Nucor - is it 100% interruptible? 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Wednesday, December 6, 2017 11:58 AM 
To: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: April Brown <abrown@owenelectric.com>; Mike Cobb <mcobb@owenelectric.com>; Rusty Williams 
<rwilliams@owenelectric.com>;James M Crawford (jcrawford@cbkylaw.com) <jcrawford@cbkylaw.com> 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Please take a look at section 3.(A)(iii) of the MOU. The key phrase in determining if we are constrained to 5% is in 
parenthesis "(including the load proposed to be served by the Owner Member's new Alternate Source). My conclusion 
from reading the language of section 3.(A)(iii) and section 3.(A)(iv) is as follows: 

1. 
load. 

2. 
3. 

We must add the aggregate Alternate Load presently served plus loads with notice given plus our proposed 

If the total of step 1 exceeds that 2.5% threshold, then we are constrained to 5%. 
According to David Crews' email the total Amendment 3 load presently served is as follows: 

a. Jackson Irvine LFGTE 1.6MW 

b. Jackson Dupree Energy 1.0MW 

c. Farmers Federal Mogul DG 3.6MW 

d. Glasgow LFGTE 1.0MW 

e. Salt River Lock 7 2.0MW 

f. Owen DG 2.0MW 

1 
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Total 11.2 MW 

4. Notice Alternate Source load is as follows: 

a. SKYPPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's proposed equals 89.2 MW while the 2.5% threshold based on David 
Crews email is approximately 74.5 MW. As a result we and all others that follow will be limited to 5%. 

I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message----
From: Missy Moore 
Sent: Wednesday, December 06,20179:47 AM 
To: Elaine.Johns@enervision-inc.com 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the sole use of the intended recipient(s) 
and may contain confidential and privileged information. Any unauthorized review, copy, use, disclosure, or distribution 
is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of 
the original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com [mailto:CEOKyocera@owenelectric.com] 
Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@owenelectric.com> 

Subject: 
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ECOSYS M6535cidn 
[OO:17:c8:01:c8:b8] 

BEGIN-ANTISPAM-VOTING-LiNKS 

Teach Canlt if this mail (10 ObUGEWt4N) is spam: 
Spa m: https://antispam.roaringpenguin.com/canit/b.ph p 7c=s&i=Ob UG EWt4N&m= 72d5df422858&rlm=e nervision-
inc-com&t=20171206 
Fraud/Phish: 
https://antispam.roaringpenguin.com/canit/b.ph p ?c=p&i=ObUG EWt4N &m= 7 2d5df422858&rlm=e nervision-i nc
com&t=20171206 
Not spam: https://antispam.roaringpenguin.com/canit/b.php7c=n&i=ObUGEWt4N&m=72d5df422858&rlm=enervision
inc-com&t=20171206 
Forget vote: https://antispam.roaringpenguin.com/canit/b. php 7c=f&i=ObU G EWt4N&m = 72d5df422858&rlm=e nervision
inc-com&t=20171206 

END-ANTISPAM-VOTING-LiNKS 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Wednesday, December 6, 2017 4:21 PM 
Mike Cobb 
Mark Stallons; Missy Moore; April Brown; Rusty Williams; James M Crawford 
Gcrawford@cbkylaw.com) 

Subject: Re: Amendment 3 - Owen Electric Cooperative 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl.s from 
unknown senders or unexpected email! *** 
Did EKPC add the interruptible load back in? 

Sent from my IPhone 

On Dec 6,2017, at 4:07 PM, Mike Cobb <mcobb@owenelectric.com> wrote: 

Elaine, 
Nucor has 15,000 KW of firm load, the balance is interruptible. 
Mike 

-----Original Message-----
From: Elaine Jolms [mailto:Elaine.Jolms@enervision-inc.com] 
Sent: Wednesday, December 06,20174:04 PM 
To: Mark Stallons; Missy Moore 
Cc: April Brown; Mike Cobb; Rusty Williams; James M Crawford Ocrawford@cbkylaw.com) 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links 
from unknown senders or unexpected email! *** 

One question with regards to Nucor - is it 100% interruptible? 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Wednesday, December 6,201711:58 AM 
To: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision
inc. com> 
Cc: April Brown <abrown@owenelectric.com>; Mike Cobb <mcobb@owene1ectric.com>; 
Rusty Williams <rwilliams@owene1ectric.com>; James M Crawford Ocrawford@cbky1aw.com) 
<jcrawford@cbkylaw.com> 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Please take a look at section 3.(A)(iii) of the MOU. The key phrase in determining if we are 
constrained to 5% is in parenthesis "(including the load proposed to be served by the Owner 
Member's new Alternate Source). My conclusion from reading the language of section 3.(A)(iii) 
and section 3.(A)(iv) is as follows: 
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I. We must add the aggregate Alternate Load presently served plus loads with notice 
given plus our proposed load. 

2. If the total of step 1 exceeds that 2.5% threshold, then we are constrained to 5%. 
3. According to David Crews' email the total Amendment 3 load presently served is as 

follows: 

a. Jackson Irvine LFGTE 1.6 MW 
b. Jackson Dupree Energy 1.0 MW 
c. Farmers Federal Mogul DG 3.6 MW 
d. Glasgow LFGTE 1.0 MW 
e. Salt River Lock 7 2.0 MW 
f. Owen DG 2.0 MW 

Total 11.2 MW 

4. Notice Alternate Source load is as follows: 

a. SKYPPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's proposed equals 89.2 MW while the 2.5% 
threshold based on David Crews email is approximately 74.5 MW. As a result we and all others 
that follow will be limited to 5%. 

I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message----
From: Missy Moore 
Sent: Wednesday, December 06, 2017 9:47 AM 
To: Elaine..Tolms@enervision-inc.com 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
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Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the sole use of the 
intended recipient(s) and may contain confidential and privileged information. Any unauthorized 
review, copy, use, disclosure, or distribution is prohibited. If you are not the intended recipient, 
please contact the sender by reply e-mail and destroy all copies of the original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com [mailto:CEOKyocera@owenelectric.com] 
Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Subject: 

ECOSYS M6535cidn 
[00: 17:c8:01 :c8:b8] 

BEGIN-ANTISPAM-VOTING-LINKS 

Teach Canlt if this mail (ID ObUGJ7zBi) is spam: 
Spam: https://antispam.roaringpenguin.com/canitlb.php?c=s&i=ObUGJ7zBi&m=84734aeOc 
969&rlm=enervision-inc-com&t=20171206 
FraudiPhish: 
https://antispam.roaringpenguin.com/canitlb.php?c=p&i=ObUGJ7zBi&m=84734aeOc969&rlm=e 
nervision-inc-com&t=20 171206 
Not 
spam: hUps:/ / antispanl.foaringpenguin.com/canit/b. php?c=n&i=ObUGJ7zBi&m=84 734aeOc96 
9&rlm=enervision-inc-com&t=20 171206 
Forget vote: 
https://antispam.roaringpenguin.com/canitlb.php?c=f&i=ObUGJ7zBi&m=84734aeOc969&rlm=e 
nervision-inc-com&t=20171206 

END-ANTIS PAM-VOTING-LINKS 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Wednesday, December 6, 2017 4:32 PM 
Mark Stallons 

Mike Cobb; Missy Moore; April Brown; Rusty Williams; James M Crawford 
Ucrawford@cbkylaw.com) 

Subject: Re: Amendment 3 - Owen Electric Cooperative 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Did Nucor interrupt during EKPC peak hours? Those should be added back. 

Sent from my IPhone 

On Dec 6, 2017, at 4:28 PM, Mark Sta110ns <mstallons@owenelectric.com> wrote: 

Elaine, 

When we negotiated the MOU, EKPC wanted to exclude interruptible loads such as NUCOR. I 
told them that NUCOR had to be included for us to sign the agreement. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Dec 6, 2017, at 4:20 PM, Elaine Johns <Elaine.Johns@enervision-inc.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open 
attachments or clicl{ links from unknown senders or unexpected email! *** 
Did EKPC add the interruptible load back in? 

Sent from my IPhone 

On Dec 6, 2017, at 4:07 PM, Mike Cobb <mcobb@owenelectric.com> wrote: 

Elaine, 
Nucor has 15,000 KW of firm load, the balance is interruptible. 
Mike 

-----Original Message-----
From: Elaine Jolms [mailto:Elaine.Johns@enervision-inc.coml 
Sent: Wednesday, December 06,20174:04 PM 
To: Mark Sta1l011S; Missy Moore 
Cc: April Brown; Mike Cobb; Rusty Williams; James M Crawford 
Ocrawford@cbkylaw.com) 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

*** Exercise caution. This is an EXTERNAL email. DO NOT 

1 
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open attachments or click links from unknown senders or 
unexpected email! * * * 

One question with regards to Nucor - is it 100% interruptible? 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Wednesday, December 6, 201711:58 AM 
To: Missy Moore <mmoore@owenelectric.com>; Elaine Johns 
<Elaine.Johns@enervision-inc.com> 
Cc: April Brown <abrown@owenelectric.com>; Mike Cobb 
<mcobb@owenelectric.com>; Rusty Williams 
<rwilliams@owenelectric.com>; James M Crawford 
(jcrawford@cbkylaw.com) <jcrawford@cbkylaw.com> 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Please take a look at section 3.(A)(iii) of the MOD. The key 
phrase in determining if we are constrained to 5 % is in parenthesis 
"(including the load proposed to be served by the Owner Member's 
new Alternate Source). My conclusion from reading the language 
of section 3.(A)(iii) and section 3.(A)(iv) is as follows: 

1. We must add the aggregate Alternate Load presently 
served plus loads with notice given plus our proposed load. 

2. If the total of step 1 exceeds that 2.5% threshold, then we 
are constrained to 5%. 

3. According to David Crews' email the total Amendment 3 
load presently served is as follows: 

a. Jackson Irvine LFGTE 1.6MW 
b. Jackson Dupree Energy 1.0MW 
c. Farmers Federal Mogul DG 3.6MW 
d. Glasgow LFGTE 1.0MW 
e. Salt River Lock 7 2.0MW 
f. OwenDG 2.0MW 

Total 11.2MW 

4. Notice Alternate Source load is as follows: 

a. SKYPPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's proposed 
equals 89.2 MW while the 2.5% threshold based on David Crews 
email is approximately 74.5 MW. As a result we and all others 
that follow will be limited to 5%. 

2 
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I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message----
From: Missy Moore 
Sent: Wednesday, December 06, 2017 9:47 AM 
To: ElaineJolms@enervision-inc.com 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any 
attachments, is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized 
review, copy, use, disclosure, or distribution is prohibited. If you 
are not the intended recipient, please contact the sender by reply e
mail and destroy all copies of the original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com 
[mailto:CEOKyocera@owenelectric.coml 
Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Subject: 

ECOSYS M6535cidn 
[00:17:c8:01 :c8:b8] 
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BEGIN-ANTISPAM-VOTING-LINKS 

Teach Canlt if this mail (ID ObUGJ7zBi) is spam: 
Spam: 
Fraud/Phish: 
Not spam: 
Forget vote: 

END-ANTISP AM-VOTING-LINKS 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Wednesday, December 6, 2017 4:04 PM 
Mark Stallons; Missy Moore 
April Brown; Mike Cobb; Rusty Williams; James M Crawford Ocrawford@cbkylaw.com) 
RE: Amendment 3 - Owen Electric Cooperative 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 

One question with regards to Nucor - is it 100% interruptible? 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Wednesday, December 6,201711:58 AM 
To: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: April Brown <abrown@owenelectric.com>; Mike Cobb <mcobb@owenelectric.com>; Rusty Williams 
<rwilliams@owenelectric.com>; James M Crawford Ocrawford@cbkylaw.com) <jcrawford@cbkylaw.com> 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Please take a look at section 3.{A){iii) of the MOU. The key phrase in determining if we are constrained to 5% is in 
parenthesis "(including the load proposed to be served by the Owner Member's new Alternate Source). My conclusion 
from reading the language of section 3.{A){iii) and section 3.{A)(iv) is as follows: 

1. 
load. 

2. 
3. 

We must add the aggregate Alternate Load presently served plus loads with notice given plus our proposed 

If the total of step 1 exceeds that 2.5% threshold, then we are constrained to 5%. 
According to David Crews' email the total Amendment 3 load presently served is as follows: 

a. Jackson Irvine LFGTE 1.6MW 
b. Jackson Dupree Energy 1.0 MW 

Farmers Federal Mogul DG 3.6 MW 
Glasgow LFGTE 1.0 MW 
Salt River Lock 7 2.0 MW 

c. 
d. 
e. 
f. Owen DG 2.0MW 

Total 11.2 MW 

4. Notice Alternate Source load is as follows: 

a. SKY PPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's proposed equals 89.2 MW while the 2.5% threshold based on David 
Crews email is approximately 74.5 MW. As a result we and all others that follow will be limited to 5%. 

1 
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I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message----
From: Missy Moore 
Sent: Wednesday, December 06,20179:47 AM 
To: Elaine.Johns@enervision-inc.com 
Cc: Marl< Stallons <mstallons@owenelectric.com> 
Subject: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the sole use of the intended recipient(s) 
and may contain confidential and privileged information. Any unauthorized review, copy, use, disclosure, or distribution 
is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of 
the original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com [mailto:CEOKyocera@owenelectric.com] 
Sent: Wednesday, December 6,20179:41 AM 
To: Missy Moore <mmoore@owenelectric.com> 

Subject: 

ECOSYS M6535cidn 
[00:17:c8:01 :c8:b8] 

BEGIN-ANTISPAM-VOTING-LiNKS 
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Teach Canlt if this mail (ID ObUGEWt4N) is spam: 
Spam: https://antispam.roaringpenguin.com/canit/b.php?c=s&i=ObUGEWt4N&m=72dSdf4228S8&rlm=enervision-
inc-com&t=20171206 
Fraud/Phish: 
https://antispam.roaringpenguin.com/canit/b.php?c=p&i=ObUGEWt4N&m=72d5df422858&rlm=enervision-inc
com&t=20171206 
Not spam: https://antispam.roaringpenguin.com/canit/b.php?c=n&i=ObUGEWt4N&m=72dSdf422858&rlm=enervision
inc-com&t=20171206 

Forget vote: https://antispam.roaringpenguin.com/canit/b.ph p ?c=f&i=ObUG EWt4N &m= 72dSdf422858& rl m=ene rvision
inc-com&t=20171206 

END-ANTISPAM-VOTING-LiNKS 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

SUbject: 

Sally Witt <sally.witt@ekpc.coop> 
Friday, December 8, 2017 9:52 AM 
Mark Stallons 
David Crews; Julie Tucker; Laura Wilson; Yewande Otekeiwebia; Mike Cobb; Jacob 
Watson 
RE: Amendment 3 load Calculations 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 

Hil! 

Great morning for chasing rabbits! Lol Here are the differences. In addition to the billed versus actual difference, when 
I referenced 'Gallatin' in the original email, it was the 345 substation which includes Air Liquide in addition to Gallatin's 
load. If I move that load to the CP and remove from Gallatin: 

Owen Load at EKPC CP 
CP TaD Demand 
Gallatin Actual Demand at EKPC's CP 
Total: 

= 236,321 + 7,075 = 243,397 which matches your billing statement for 

= 107,286 
= 350,683 

The other issue is how Gallatin is billed. The statement is Gallatin's peak regardless of EKPC's peak. Amendment 3 
calculation is based on EKPC's CP. 

I have checked with Accounting and we don't believe you are receiving any reports with Gallatin's peak load coincident 
with EKPC's peak. The other data is on your bill. We can send you Gallatin's peak every month if you'd like. Just let us 
know who needs to receive it and we will send an e-mail. And I will account for Air Liquide as shown on the bill in the 
future. 

Let me know if you have any other questions. 

Have a great day! 
Sally 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Thursday, December 07,20173:36 PM 
To: Sally Witt <sally.witt@ekpc.coop> 
Cc: David Crews <David.Crews@ekpc.coop> 
Subject: RE: Amendment 3 load Calculations 

Sally, 

Is there any billing correspondence that Owen receives each month that shows us our actual demand numbers for the 
month? Mike Stafford receives a Schedule B Statistics Report that shows Billing demand and CP TaD Demand for each 
contract schedule B load. It appears that the CP TaD demand may be the actual demand you use in the Amendment 3 
calculations. In regards to Nucor, I do not find any reference on the bill to actual demand for the month. Please clarify? 
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Thanks, 

Mark 

-----Original Message-----
From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Wednesday, December 06,20175:39 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Amendment 3 load Calculations 

**. Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! .** 

See the explanation below. Sally included the correspondence from the previous discussion as well. 

Sent from my iPad 

Begin forwarded message: 

From: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Date: December 6, 2017 at 3:34:29 PM EST 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Julie Tucker <julie.tucker@ekpc.coop<mailto:julie.tucker@ekpc.coop» 
Subject: RE: Amendment 3 load Calculations 

H'I I. 

The difference is billed demand, which includes demand based on contract, versus actual demand at the time ofthe 
peak. Mark is using billed demand (see labels in his spreadsheet) and we are using actual demand. For example, see the 
attached 2 pages from January 2017 Billing Statement to Owen. The 2 orangish highlights equal what Mark has: 

= 249,016 
= 148,667 

Page 1: Grand Total Billing Demand 
Page 2: Gallatin Billing Demand 
Total: = 397,883 = Mark's sheet 

The Updated Allotment spreadsheet has: 
Owen CP = 236,321 
Gallatin Actual Demand = 114,362 
Total: = 350,683 

Owen has other customers on special rates that have contract demands also. All of the contract demand compared to 
actual demand accounts for the deviation from Mark's calculation to EKPC's values. 

This issue was discussed in August 2015 too. See email excerpts below, read from the bottom up. 
Let me know if you need anything else. 

Sally 
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From: David Crews 
Sent: Wednesday, December 06,201710:56 AM 
To: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Subject: FW: Amendment 3 load Calculations 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Wednesday, December 6,201710:43 AM 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Mike Cobb <mcobb@owenelectric.com<mailto:mcobb@owenelectric.com»; April Brown 
<abrown@owenelectric.com<mailto:abrown@owenelectric.com» 
Subject: Amendment 3 load Calculations 

David, 

Attached please find our support for our Amendment #3 load calculations. Please have Sally review and let's discuss. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, I<Y 40359 

, Direct Line: 502-563-3500 
'Mobile: 502-514-1650 
, Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
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Missy Moore 

From: 
Sent: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Friday, December 8,20172:38 PM 

To: Mark Stallons 
Subject: RE: Amendment 3 load Calculations 

.** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! **. 

So, if you want to verify Sally's calculation that would mean receiving the EKPC CP and the hour for the 3 years and get 
the Nucor readings for the same CP hours and add their interruption MWs back in. 

Interesting that Nucor's billing is Nucor peak not EKPC cPt 

Call me when you can -
Elaine 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Friday, December 8, 201711:47 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: FW: Amendment 3 load Calculations 

FYI 

-----Original Message-----
From: Sally Witt [mailto:sally.witt@ekpc.coop] 
Sent: Friday, December 08, 2017 9:52 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: David Crews <David.Crews@ekpc.coop>; Julie Tucker <julie.tucker@ekpc.coop>; Laura Wilson 
<Iaura.wilson@ekpc.coop>; Yewande Otekeiwebia <Yewande.Otekeiwebia@ekpc.coop>; Mike Cobb 
<mcobb@owenelectric.com>; Jacob Watson <Jacob.Watson@ekpc.coop> 
Subject: RE: Amendment 3 load Calculations 

••• Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! ••• 

Hi!! 

Great morning for chasing rabbits! Lol Here are the differences. In addition to the billed versus actual difference, when 
I referenced 'Gallatin' in the original email, it was the 345 substation which includes Air Liquide in addition to Gallatin's 
load. If I move that load to the CP and remove from Gallatin: 

Owen Load at EKPC CP 
CP TOD Demand 
Gallatin Actual Demand at EKPC's CP 
Total: 

= 236,321 + 7,075 = 243,397 which matches your billing statement for 

= 107,286 
= 350,683 
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The other issue is how Gallatin is billed. The statement is Gallatin's peak regardless of EKPC's peak. Amendment 3 
calculation is based on EKPC's CPo 

I have checked with Accounting and we don't believe you are receiving any reports with Gallatin's peak load coincident 
with EKPC's peak. The other data is on your bill. We can send you Gallatin's peak every month if you'd like. Just let us 
know who needs to receive it and we will send an e-mail. And I will account for Air Liquide as shown on the bill in the 
future. 

Let me know if you have any other questions. 

Have a great day! 
Sally 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Thursday, December 07,20173:36 PM 
To: Sally Witt <sally.witt@ekpc.coop> 
Cc: David Crews <David.Crews@ekpc.coop> 
Subject: RE: Amendment 3 load Calculations 

Sally, 

Is there any billing correspondence that Owen receives each month that shows us our actual demand numbers for the 
month? Mike Stafford receives a Schedule B Statistics Report that shows Billing demand and CP TOD Demand for each 
contract schedule B load. It appears that the CP TOD demand may be the actual demand you use in the Amendment 3 
calculations. In regards to Nucor, I do not find any reference on the bill to actual demand for the month. Please clarify? 

Thanks, 

Mark 

-----Original Message-----
From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Wednesday, December 06,20175:39 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Amendment 3 load Calculations 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! **. 

See the explanation below. Sally included the correspondence from the previous discussion as well. 

Sent from my iPad 

Begin forwarded message: 

From: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Date: December 6,2017 at 3:34:29 PM EST 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Julie Tucker <julie.tucker@ekpc.coop<mailto:julie.tucker@ekpc.coop» 
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Subject: RE: Amendment 3 load Calculations 

Hil 

The difference is billed demand, which includes demand based on contract, versus actual demand at the time of the 
peak. Mark is using billed demand (see labels in his spreadsheet) and we are using actual demand. For example, see the 
attached 2 pages from January 2017 Billing Statement to Owen. The 2 orangish highlights equal what Mark has: 

= 249,016 
= 148,667 

Page 1: Grand Total Billing Demand 
Page 2: Gallatin Billing Demand 
Total: = 397,883 = Mark's sheet 

The Updated Allotment spreadsheet has: 
Owen CP = 236,321 
Gallatin Actual Demand = 114,362 
Total: = 350,683 

Owen has other customers on special rates that have contract demands also. All ofthe contract demand compared to 
actual demand accounts for the deviation from Mark's calculation to EKPC's values. 

This issue was discussed in August 2015 too. See email excerpts below, read from the bottom up. 
Let me know if you need anything else. 

Sally 

From: David Crews 
Sent: Wednesday, December 06,201710:56 AM 
To: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Subject: FW: Amendment 3 load Calculations 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Wednesday, December 6, 2017 10:43 AM 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Mike Cobb <mcobb@owenelectric.com<mailto:mcobb@owenelectric.com»; April Brown 
<abrown@owenelectric.com<mailto:abrown@owenelectric.com» 
Subject: Amendment 3 load Calculations 

David, 

Attached please find our support for our Amendment #3 load calculations. Please have Sally review and let's discuss. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 
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Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

* Direct Line: 502-563-3500 
*Mobile: 502-514-1650 
* Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 

BEGIN-ANTISPAM-VOTING-LiNKS 

Teach Canlt if this mail (lD ObUHsLDc9) is spam: 
Spa m: https:// emailfilteringservice.net/ca nit/b. p h P ?c=s& i=Ob U HsLDc9&m=e9a46266d915& rlm=e nervision-inc-
com&t=20171208 
F ra ud/Ph ish: https:// emailfilteringservice.net/ca n it/b. ph P ?c=p& i=ObU HsLDc9&m=e9a46266d915&rlm=e nervisio n-i nc
com&t=20171208 
Not spa m: https:// emailfilteringservice.net/ca nit/b. php ?c=n &i=ObU HsLDc9&m=e9a46266d915&rl m=ene rvision-i nc
com&t=20171208 
Forget vote: https:/lemailfilteringservice.net/canit/b.php?c=f&i=ObUHsLDc9&m=e9a46266d915&rlm=enervision-inc
com&t=20171208 

END-ANTISPAM-VOTING-LiNKS 
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Missy Moore 

From: 
Sent: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Friday, December 8, 2017 3:26 PM 

To: Mark Stallons; Mike Cobb 
Subject: RE: Amendment 3 load Calculations 

**. Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! .** 

Questions: 
1. In her example below, was there an interruption actually called? If it was, why didn't they add back the Nucor 
interrupted demand? 
2. Per the entire EKPC load, the same question #1 applies to all interruptible loads. 
3. If EKPC has not accounted for all interruptible loads, the entire Amendment 3 spreadsheet is incorrect. 

Let's discuss pursuing questions with EKPC, they could give you more MWs. 
Elaine 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Friday, December 8,201711:47 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com> 

" Subject: FW: Amendment 3 load Calculations 

FYI 

-----Original Message-----
From: Sally Witt [mailto:sally.witt@ekpc.coop] 
Sent: Friday, December 08,20179:52 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: David Crews <David.Crews@ekpc.coop>;Julie Tucker <julie.tucker@ekpc.coop>; Laura Wilson 
<laura.wilson@ekpc.coop>; Yewande Otekeiwebia <Yewande.Otekeiwebia@ekpc.coop>; Mike Cobb 
<mcobb@owenelectric.com>; Jacob Watson <Jacob.Watson@ekpc.coop> 
Subject: RE: Amendment 3 load Calculations 

*.* Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 

Hi! ! 

Great morning for chasing rabbits! Lol Here are the differences. In addition to the billed versus actual difference, when 
I referenced 'Gallatin' in the original email, it was the 345 substation which includes Air Liquide in addition to Gallatin's 
load. If I move that load to the CP and remove from Gallatin: 

Owen Load at EKPC CP 
CPTOD Demand 
Gallatin Actual Demand at EKPC's CP 
Total: 

= 236,321 + 7,075 = 243,397 which matches your billing statement for 

= 107,286 
= 350,683 
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The other issue is how Gallatin is billed. The statement is Gallatin's peak regardless of EKPC's peak. Amendment 3 
calculation is based on EKPC's CPo 

I have checked with Accounting and we don't believe you are receiving any reports with Gallatin's peak load coincident 
with EKPC's peak. The other data is on your bill. We can send you Gallatin's peak every month if you'd like. Just let us 
know who needs to receive it and we will send an e-mail. And I will account for Air Liquide as shown on the bill in the 
future. 

Let me know if you have any other questions. 

Have a great dayl 
Sally 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Thursday, December 07,20173:36 PM 
To: Sally Witt <sally.witt@ekpc.coop> 
Cc: David Crews <David.Crews@ekpc.coop> 
Subject: RE: Amendment 3 load Calculations 

Sally, 

Is there any billing correspondence that Owen receives each month that shows us our actual demand numbers for the 
month? Mike Stafford receives a Schedule B Statistics Report that shows Billing demand and CP TOD Demand for each 
contract schedule B load. It appears that the CP TOD demand may be the actual demand you use in the Amendment 3 
calculations. In regards to Nucor, I do not find any reference on the bill to actual demand for the month. Please clarify? 

Thanks, 

Mark 

-----Original Message-----
From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Wednesday, December 06,20175:39 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Amendment 3 load Calculations 

•• * Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 

See the explanation below. Sally included the correspondence from the previous discussion as well. 

Sent from my iPad 

Begin forwarded message: 

From: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@el<pc.coop» 
Date: December 6, 2017 at 3:34:29 PM EST 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Julie Tucker <julie.tucker@ekpc.coop<mailto:julie.tucker@ekpc.coop» 
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Subject: RE: Amendment 3 load Calculations 

Hi! 

The difference is billed demand, which includes demand based on contract, versus actual demand at the time of the 
peak. Mark is using billed demand (see labels in his spreadsheet) and we are using actual demand. For example, see the 
attached 2 pages from January 2017 Billing Statement to Owen. The 2 orangish highlights equal what Mark has: 

= 249,016 
= 148,667 

Page 1: Grand Total Billing Demand 
Page 2: Gallatin Billing Demand 
Total: = 397,883 = Mark's sheet 

The Updated Allotment spreadsheet has: 
Owen CP = 236,321 
Gallatin Actual Demand = 114,362 
Total: = 350,683 

Owen has other customers on special rates that have contract demands also. All of the contract demand compared to 
actual demand accounts for the deviation from Mark's calculation to EKPC's values. 

This issue was discussed in August 2015 too. See email excerpts below, read from the bottom up. 
Let me know if you need anything else. 

Sally 

From: David Crews 
Sent: Wednesday, December 06,201710:56 AM 
To: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Subject: FW: Amendment 3 load Calculations 

From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Wednesday, December 6,201710:43 AM 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Mike Cobb <mcobb@owenelectric.com<mailto:mcobb@owenelectric.com»; April Brown 
<abrown@owenelectric.com<mailto:abrown@owenelectric.com» 
Subject: Amendment 3 load Calculations 

David, 

Attached please find our support for our Amendment #3 load calculations. Please have Sally review and let's discuss. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

3 



Witness: Mark Stallons

Attachment #1
Page #602  of 877

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

- Direct Line: 502-563-3500 
-Mobile: 502-514-1650 
*Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 

BEGIN-ANTISPAM-VOTING-LiNKS 

Teach Canlt if this mail (ID ObUHsLDc9) is spam: 
Spam: https:/ /emailfilteringservice.net/canit/b.php?c=s&i=ObUHsLDc9&m=e9a46266d915&rlm=enervision-inc-
com&t=20171208 
Fra ud/Ph ish: https:// emailfilteringservice.net/ca nit/b.php ?c=p&i=Ob U HsLDc9&m=e9a46266d915&rlm=e nervision-i nc
com&t=20171208 
Not spam: https:!/ emailfilteringservice.net/ca n it/b. ph p ?c=n&i=Ob U Hs LDc9&m =e9a46266d915&rl m=e ne rvision-i nc
com&t=20171208 
Forget vote: https:!/ emailfilteringservice.net/ca n it/b. ph p ?c=f& i=ObU HsLDc9&m=e9a46266d915&rlm=e ne rvision-i nc
com&t=20171208 

END-ANTISPAM-VOTING-LiNKS 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Sally Witt <sally.witt@ekpc.coop> 
Thursday, December 7,20174:19 PM 
Mark Stallons 
David Crews; Julie Tucker 
RE: Amendment 3 load Calculations 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 

Hi! 

I have asked Accounting / Billing to check if that is included anywhere in the billing packet you receive. I will get back to 
you in the morning. 

Hope all is well with you! 

Sally 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Thursday, December 07,20173:36 PM 
To: Sally Witt <sally.witt@ekpc.coop> 
Cc: David Crews <David.Crews@ekpc.coop> 
Subject: RE: Amendment 3 load Calculations 

Sally, 

Is there any billing correspondence that Owen receives each month that shows us our actual demand numbers for the 
month? Mike Stafford receives a Schedule B Statistics Report that shows Billing demand and CP TOD Demand for each 
contract schedule B load. It appears that the CP TOD demand may be the actual demand you use in the Amendment 3 
calculations. In regards to Nucor, I do not find any reference on the bill to actual demand for the month. Please clarify? 

Thanks, 

Mark 

-----Original Message-----
From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Wednesday, December 06,20175:39 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Amendment 3 load Calculations 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 

See the explanation below. Sally included the correspondence from the previous discussion as well. 
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Sent from my iPad 

Begin forwarded message: 

From: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Date: December 6,2017 at 3:34:29 PM EST 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Julie Tucker <julie.tucker@ekpc.coop<mailto:julie.tucker@ekpc.coop» 
Subject: RE: Amendment 3 load Calculations 

H·I I. 

The difference is billed demand, which includes demand based on contract, versus actual demand at the time of the 
peak. Mark is using billed demand (see labels in his spreadsheet) and we are using actual demand. For example, see the 
attached 2 pages from January 2017 Billing Statement to Owen. The 2 orangish highlights equal what Mark has: 

= 249,016 
= 148,667 

Page 1: Grand Total Billing Demand 
Page 2: Gallatin Billing Demand 
Total: = 397,883 = Mark's sheet 

The Updated Allotment spreadsheet has: 
Owen CP = 236,321 
Gallatin Actual Demand = 114,362 
Total: = 350,683 

Owen has other customers on special rates that have contract demands also. All ofthe contract demand compared to 
actual demand accounts for the deviation from Mark's calculation to EKPC's values. 

This issue was discussed in August 2015 too. See email excerpts below, read from the bottom up. 
Let me know if you need anything else. 

Sally 

From: David Crews 
Sent: Wednesday, December 06,2017 10:56 AM 
To: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Subject: FW: Amendment 3 load Calculations 

From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Wednesday, December 6, 2017 10:43 AM 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Mike Cobb <mcobb@owenelectric.com<mailto:mcobb@owenelectric.com»; April Brown 
<abrown@owenelectric.com<mailto:abrown@owenelectric.com>> 
Subject: Amendment 3 load Calculations 

David, 
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Attached please find our support for our Amendment #3 load calculations. Please have Sally review and let's discuss. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

" Direct line: 502-563-3500 
"Mobile: 502-514-1650 
"Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, December 11, 2017 5:05 PM 
Mark Stallons 
Tim Sharp; Mike Williams 

Subject: Re: EnerVision KY Group Call 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{S from 
unknown senders or unexpected email! *** 
Yes. Are we calling from Ek? 

8ent from my iPhone 

On Dec 11,2017, at 4:54 PM, Mark 8ta11ons <msta11ons@owenelectric.com>wrote: 

Tim, Carol & Mike, 

Are you available for a call with Elaine Johns tomorrow morning at 8:45am before EKPC? 

Thanks, 

Mark 

Mark 8ta11ons 
8ent from my iPhone 

Begin forwarded message: 

From: "Elaine Johns" <Elaine.Johlls@enervision-inc.com> 
To: "Mark 8ta11ons" <msta11ons@owenelectric.com>, "mikew@bgenergy.com" 
<mikew@bgenergy.com> 
SUbject: EnerVision KY Group Call 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments 
or click links from unknown senders or unexpected email! * * * 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Carol Wright <carolwright@jacksonenergy.com> 
Monday, December 11, 2017 5:09 PM 
Mark Stallons 

Subject: 
Tim Sharp; Mike Williams 
Re: EnerVision KY Group Call 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Never mind ... got your text about call in number 

Sent from my iPhone 

On Dec 11,2017, at 4:54 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

Tim, Carol & Mike, 

Are you available for a call with Elaine Johns tomorrow morning at 8:45am before EKPC? 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

Begin forwarded message: 

From: "Elaine Johns" <Elaine.1ohns@enervision-inc.com> 
To: "Mark Stallons" <mstallons@owenelectric.com>, "mikew@bgenergy.com" 
<mikew@bgenergy.com> 
Subject: EnerVision KY Group Call 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments 
or click links from unknown senders or unexpected email! *** 

1 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Mike Williams < mikew@bgenergy.com> 
Monday, December 11, 2017 5:37 PM 
Mark Stallons 
Carol Wright; Tim Sharp 

Subject: Re: EnerVision KY Group Call 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl,s from 
unlmown senders or nnexpected email! *** 
I will call from cell as well. 

Thanks, 
Mike Williams 

On Dec 11, 2017, at 5: 11 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 

Carol, 

I will probably call from my cell phone on the way in to EKPC and then meet in an open 
conference room. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Dec 11,2017, at 5:05 PM, Carol Wright <carolwright@jacksonenergy.com>wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open 
attachments or click linl,s from unknown senders or unexpected email! *** 
Yes. Are we calling from Ek? 

Sent from my iPhone 

On Dec 11, 2017, at 4:54 PM, Mark Stallons <mstallons@owenelectric.com> 
wrote: 

Tim, Carol & Mike, 

Are you available for a call with Elaine Johns tomorrow morning 
at 8:45am before EKPC? 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

1 
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Begin forwarded message: 

From: "Elaine Johns" <E1aine.Johns@enervision
inc.com> 
To: "Mark Stallons" 
<mstallons@owenelectric.com>, 
"mikew@bgenergy.com" <mikew@bgenergy.com> 
Subject: EnerVision KY Group Call 

*** Exercise caution. This is an EXTERNAL 
email. DO NOT open attachments or click links 
from unknown senders or uoexpected email! *** 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Tim Sharp <tjsharp@srelectric.com> 
Monday, December 11, 2017 4:56 PM 
Mark Stallons 

Subject: 
Carol Wright; Mike Williams 
Re: EnerVision KY Group Call 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Yes 

Sent from my iPhone 

On Dec 11,2017, at 4:54 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links 
from unknown senders or unexpected email! *** 

Tim, Carol & Mike, 

Are you available for a call with Elaine Johns tomorrow morning at 8:45am before EKPC? 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

Begin forwarded message: 

From: "Elaine Johns" <ElaineJohns@enervision-inc.com> 
To: "Mark Sta11ons" <mstallons@owenelectric.com>, "mikew@bgenergy.com" 
<mikew@bgenergy.com> 
Subject: EnerVision KY Group Call 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments 
or click links from unknown senders or unexpected email! * * * 
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Missy Moore 

From: 
Sent: 

Elaine Johns <ElaineJohns@enervision-inc.com> 
Friday, December 8, 2017 2:12 PM 

To: Mark Stallons 
Subject: RE: PPA project 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unillown senders or unexpected email! *** 
Hey, that looks like my sheet that I did yesterday afternoon! I did include Fleming Mason and Nolin. My question is the 
more you have, the more herding you may have to do. You know the personalities better, how does your thinking line 
up with the others potentially in the group? Will the level of commitment be similar (and thus the sense of urgency)? 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Friday, December 8,201711:57 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com> 
Subject: PPA project 

Elaine, 

Tim Sharp and Carol Wright at Salt River and Jackson are agreeable to discussing working with Owen and EnerVision on a 
joint RFP. I am going to call Mike Williams this afternoon. I am also thinking about calling Joni Hazelrigg at Fleming 
Mason & Mickey Miller at Nolin. Four of us gets us to 50 plus while all six would get us to a 70 plus MW RFP. Please see 
attached spreadsheet. Elaine, your thoughts? Tim & Carol, please feel free to chime in as well. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, I<Y 40359 

• Direct Line: 502-563-3500 
'if Mobile: 502-514-1650 
[0Email: mstallons@owenelectric.com 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk. " 
Source: The One Minute Manager, Page 30. 
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PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sale use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all caples of the original message. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
SUbject: 
Attachments: 

Good Moring Elaine, 

Missy Moore 
Wednesday, December 6, 2017 9:46 AM 
Elaine.Johns@enervision-inc.com 
Mark Stallons 
Signed Agreement - Owen Electric Cooperative 
doc00255120171206093940.pdf 

Please find the agreement for services, signed by Mark. Once signed on your side, could you forward me a copy of the 
final agreement for our files? 

I will also send the copy of the Amendment 3 agreement, signed by our Board Chair. Once we receive the copy signed 
by all of the EKPC Coops, I will forward as well. 

Let me know if you have any questions, or require any additional information. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the sole use of the intended recipient(s) 
and may contain confidential and privileged information. Any unauthorized review, copy, use, disclosure, or distribution 
is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of 
the original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com [mailto:CEOKyocera@owenelectric.com] 
Sent: Wednesday, December 6, 2017 9:40 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Subject: 

ECOSYS M6535cidn 
[00:17:c8:01:c8:b8] 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Dennis Holt <dholt@skrecc.com> 
Tuesday, November 28, 20177:19 PM 
Bobby Sexton; mikew@bgenergy.com; cbrewer@clarkenergy.com; 
ted.hampton@cumberlandvalley.coop; bprather@farmersrecc.com; 
jhazelrigg@fme.coop; Carol Fraley (carol.fraley@graysonrecc.com); Jim Jacobus; Carol 
Wright; 'Kerry Howard'; Mickey Miller (mmiller@nolinrecc.com); Mark Stallons; 
sharp@srelectric.com; Debbie Martin; Barry Myers (tcrecc.com) 
Tony Campbell; Don Mosier, Mike McNalley; David Crews 
EKPC Amendment Three Notification 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{s from 
unknown senders or unexpected email! *** 
First I want to thank everyone for their assistance and insights during my short time as an Interim Manager at South 
Kentucky. You have all been helpful and it is greatly appreciated. 

As a common courtesy I feel I need to make you aware that South Kentucky has given East Kentucky Power notification 
today of our intention to exercise our Amendment Three right. 

As you all are aware East Kentucky Power has an Amendment Three clause in their all power requirements contract that 
allows distribution cooperatives to utilize an "alternate source" for a percentage of their power purchases. The original 
wholesale power contract with East Kentucky Power was executed in 1964 and was effective until January 1, 2010. 
Amendment One was executed in 1976 and extended the length of the contract until January 1, 2018. Amendment Two 
was executed in 1980 and extended the contract until January 1, 2025. The original contract and the first two 
amendments required the distribution cooperatives to purchase 100% of our power from East Kentucky Power (All 
Power Requirements Contract). 

Amendment Three was adopted by the cooperatives in 2003 and extended the contract to January 1, 2041. Amendment 
Three allowed for up to 5% of East Kentucky's Peak Load (based on a three year rolling average) to be acquired from an 
alternate source. Amendment Three was ambiguous as to the limits of each distribution cooperative and was not 
workable until all 16 cooperatives signed the Memorandum of Understanding that allows for an individual cooperative 
to acquire up to 15% of their rolling three year average peak from an alternate source until East Kentucky utilized 2.5% 
of their system peak. There is a maximum allowable contract length on these alternate source purchase of 20 years and 
also a requirement of an 18 month notice to East Kentucky Power. 

Today, South Kentucky has given East Kentucky notice of our intent to acquire 15% of our rolling three year average 
peak from an alternate source. This alternate source is scheduled to begin on June 1, 2019 (18 months from now). The 
total amount to be purchased from an alternate source is 58 Megawatts and the terms are for 20 years. 

Please feel free to contact me if you have any questions or concerns. 

Dennis Holt 
Interim CEO 
South Kentucky RECC 
Somerset, Kentucky 42503 
Phone 606-678-4121 
Cell 606-872-3555 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Monday, December 4, 2017 8:38 PM 
Mark Stallons 
Carter Babbit 
EnerVision Professional Services Agreement 
EnerViison-Owen Electric PSApdf 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{s from 
unknown senders or unexpected email! *** 
Hey, Mark - attached is our Professional Services Agreement. It should reflect our conversation today. Please let me 
know if you have any questions. We are good to execute via scans, if you are. 

We look forward to working with you. Regards, 
Elaine 

Elaine Johns President/CEO 
T (678) 610-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is stricUy prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail Cinfo@enervision-inc.com), and delete this message and all copies and backups 
thereot Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Elaine Johns <Elaine.Johns@enervision-inc.com> 
Friday, December 1, 201711:58 AM 
Mark Stallons 
Hi! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or cJicJ, links from 
unknown seuders or unexpected email! *** 
Hey, just left you a vm. Good to hear from you. I'm in Philly visiting our daughter. Do you have time to talk 
on Monday? 

Happy Holidays! 
Elaine 

Sent from my IPhone 
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Missy Moore 

From: 
Sent: 
To: 

David Crews < David.Crews@ekpc.coop> 
Tuesday, December 5, 2017 5:07 PM 
Mark Stallons 

Cc: 
Subject: 

Tony Campbell; Don Mosier; Mike McNalley; Alan Ahrman 
RE: Amend 3 Rolling 36 month load data 

Attachments: Amendment 3 Updated Limits thru Nov 2017.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
File Attached. Call if you have questions. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Tuesday, December 5,20173:57 PM 
To: David Crews <David.Crews@ekpc.coop> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: RE: Amend 3 Rolling 36 month load data 

David, 

Please provide the excel spreadsheet details of the 36 rolling month load data supporting the threshold limits and 
Owen's Amendment #3 limits. Much appreciated. 

Thanks, 

Mark 

From: David Crews [mailto:David.Crews@ekpc.coopl 
Sent: Tuesday, December 05,201711:36 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Tony Campbell <tonv.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: RE: Amend 3 Rolling 36 month load data 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlllown senders or unexpected email! *** 
This is to back up the data I provided you yesterday verbally. The 2.5% threshold is 74.9 MWs and the aggregate 
notices are 69.2 MWs. 

I will also dig up a copy of the MOU that Owen executed as you requested. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, December 4, 2017 11:27 AM 
To: David Crews <David.Crews@ekpc.coop> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: Amend 3 Rolling 36 month load data 

1 
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David, 

At Owen Electric's November 30,2017 Board Meeting, my board asked me to investigate South Kentucky's amendment 
#3 notice and determine if similar opportunities exist for Owen Electric to pursue. Please provide the following data: 

1. Owen Electric's current rolling average of Owen Electric's coincident peak demand for the single calendar 
month with the highest average peak demand occurring during each of the proceeding three (3) twelve 
month periods. 

2015 - 347.4 MWs 
2016 - 313.0 MWs 
2017 - 350.7 MWs 
3 year rolling average - 337 MWs 

5%= 16.9 MWs 
15% = 50.6 MWs 

2. EKPC current rolling average of EKPC's coincident peak demand for the single calendar month with the 
highest average peak demand occurring during each of the proceeding three (3) twelve month periods 
including the 2.5% and 5.0% thresholds. 

2015 - 3428.1 
2016 - 2739.5 
2017 - 2771.8 
3 year rolling average - 2979.8 

5% = 149 
2.5% = 74.5 

3. The current aggregate and individual amount of all owner member's Amendment 3 alternate source loads. 
The current aggragate noticed A3 is 69.2 MWs. 
Owen has noticed 2.0 MWs of A3 resources. 

Should you have any questions, please contact me. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
2Mobile: 502-514-1650 
c;::<:JEmail: mstallons@owenelectric.com 
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OWEN Efec)trfc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we '/I talk. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sale use of the intended reclplent(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure Dr distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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A3 Allotments, Based on Data Through October 2017 
Owner-Member EKPC CP (MW) for Month of Load Ratio 1S% 

Cooperative Feb.201S Jan. 2016 Jan. 2017 
Average 

Share Election 
Big Sandy 89.5 64.8 56.9 70.4 3.5 10.6 
Blue Grass 410.9 315.9 324.4 350.4 17.5 53.4 
Clark 154.0 114.8 113.6 127.5 6.4 19.1 
Cumberland Valley 158.3 120.7 109.6 129.6 6.5 19.5 
Farmers 136.4 120.5 115.9 124.2 6.2 18.8 
Fleming Mason 196.9 179.2 166.9 181.0 9.0 27.4 
Grayson 85.2 62.8 57.6 68.5 3.4 10.3 
Inter-County 171.1 126.1 134.1 143.8 7.2 21.8 
Jackson 325.6 241.4 230.2 265.7 13.3 40.1 
Licking Valley 88.6 62.7 58.7 70.0 3.5 10.6 
Nolin 211.1 188.1 199.1 199.4 10.0 31.1 
Owen 347.4 313.0 350.7 337.0 16.9 61.7 
Salt River 314.4 248.7 262.0 275.0 13.8 41.8 
Shelby 120.5 102.0 99.6 107.4 5.4 16.3 
South Kentucky 458.9 352.2 353.4 388.2 19.4 58.5 
Taylor 159.4 126.6 139.1 141.7 7.1 21.4 
Total 3,428.1 2,739.5 2,771.8 2,979.8 149.0 462.3 

Noticed Projects 

Owner-Member Project MW Delivery Date 

Jackson Irvine LFGTE 1.6 10/2013 
Jackson Dupree Energy Sys 1.0 3/2015 
Farmers Federal Mogul DG 3.6 2005 
Farmers Glasgow LFGTE 1.0 11/2015 
Salt River Lock 7 2.0 2013 
Owen Owen Office 2.0 2016 
South Kentucky PPA 58.0 6/2019 
Jackson Hydro 2.64 1/2019 Not yet Noticed 

Total Projects 71.8 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

David Crews <David.Crews@ekpc.coop> 
Tuesday, December 5, 2017 11 :36 AM 
Mark Stallons 
Tony Campbell; Don Mosier; Mike McNalley; Alan Ahrman 
RE: Amend 3 Rolling 36 month load data 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linI{s from 
unknown senders or unexpected email! *** 
This is to back up the data I provided you yesterday verbally. The 2.5% threshold is 74.9 MWs and the aggregate 
notices are 69.2 MWs. 

I will also dig up a copy of the MOU that Owen executed as you requested. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, December 4,201711:27 AM 
To: David Crews <David.Crews@ekpc.coop> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<Michael.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: Amend 3 Rolling 36 month load data 

David, 

At Owen Electric's November 30, 2017 Board Meeting, my board asked me to investigate South Kentucky's amendment 
#3 notice and determine if similar opportunities exist for Owen Electric to pursue. Please provide the following data: 

1. Owen Electric's current rolling average of Owen Electric's coincident peak demand for the single calendar 
month with the highest average peak demand occurring during each ofthe proceeding three (3) twelve 
month periods. 

2015 - 347.4 MWs 
2016 - 313.0 MWs 
2017 - 350.7 MWs 
3 year rolling average - 337 MWs 

5%= 16.9 MWs 
15% = 50.6 MWs 

2. EKPC current rolling average of EKPC's coincident peak demand for the single calendar month with the 
highest average peak demand occurring during each of the proceeding three (3) twelve month periods 
including the 2.5% and 5.0% thresholds. 

2015 - 3428.1 
2016 - 2739.5 
2017 - 2771.8 
3 year rolling average - 2979.8 

1 
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5% = 149 
2.5% = 74.5 

3. The current aggregate and individual amount of all owner member's Amendment 3 alternate source loads. 
The current aggragate noticed A3 is 69.2 MWs. 
Owen has noticed 2.0 MWs of A3 resources. 

Should you have any questions, please contact me. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'iI Direct Line: 502-563-3500 
ifMobiJe: 502-514-1650 
~EmaiJ: mstallons@owenelectric.com 

OWEN Ele(~tric 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we '/I tal/c. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy ali copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 

Elaine Johns < Elaine.Johns@enervision-inc.com> 
Friday, December 1, 2017 6:01 PM 
Mark Stallons 

Subject: Re: Hi! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
How about 8:30-9:30? Let me know at which number to call you. 

Have a great weekend -
Elaine 

Sent from my IPhone 

On Dec 1,2017, at 3:13 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

Elaine, 

Anytime Monday morning between 8am and l1am Eastern Time would work well. 

Mark 

From: Elaine Johns [mailto:ElaineJohns@enervision-inc.com) 
Sent: Friday, December 01,201711:58 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: Hi! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
linl,s from unknown senders or unexpected email! *** 
Hey, just left you a vm. Good to hear from you. I'm in Philly visiting our daughter. Do you 
have time to talk on Monday? 

Happy Holidays! 
Elaine 

Sent fTOm my IPhone 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Mike, 

Mark Stallons 
Monday, February 5, 2018 5:31 PM 
Mike McNalley 
A3 Cost Shift Spreadsheet 
Cost Shift 020318.xlsx 

Here is my simple spreadsheet. What is a good time to call tomorrow? 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'iI Direct Line: 502-563-3500 
WMobile: 502-514-1650 
i:8JEmail: mstallons@owenelectric.com 

OWEN 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended reclpient(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all caples of the original message. 
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Jan. 2017 

Owner-Member 
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Amendment 3 Impact on EKPC (DRAFT) 
MW MWh/Year i ES$Shift ES% 

Kentucky 58.0 508,080 Ii $ 4,100,000.00 42.85% $ 13,000,000.00 $ 17,100,000.00 
17.8 155,928 11 $ 1,258,275.86 13.15% $ 3,989,655.17 $ 5,247,931.03 
18.6 162,936 I $ 1,314,827.59 13.74% $ 4,168,965.52 $ 5,483,793.10 

11.9 104,244 I $ 841,206.90 8.79% $ 2,667,241.38 $ 3,508,448.28 
8.2 71,482 I $ 576,827.59 6.03% $ 1,828,965.52 $ 2,405,793.10 
0.0 

;> )l: 

$ - 0.00% $ $ ~i -
9.1 79,716 iii $ 643,275.86 6.72% $ 2,039,655.17 $ 2,682,931.03 

I 0.0 • $ - 0.00% $ - $ • 0.0 Ii~ $ - 0.00% $ - $ 
~~ 

Valley 0.0 II $ - 0.00% $ - $ 
1:11 

6.4 56,064 ~ $ 452,413.79 4.73% $ 1,434,482.76 $ 1,886,896.55 II 
5.4 47,304 • $ 381,724.14 3.99% $ 1,210,344.83 $ 1,592,068.97 

Big Sandy 0.0 I $ - 0.00% $ - $ 
Licking Valley 0.0 $ - 0.00% $ - $ 

0.0 $ - 0.00% $ - $ 
Farmers 0.0 S - 0.00% $ - ~ 
Member Owner Total 135.4 1,185,754 $ 9,568,551.72 $ 30,339,310.34 $ 39,907,862.07 

EKPC 2018 Budget 29,194 13,534,101 EKPC Pass Thru 
EKPC Rate 

Increase 

Cost Shift Percentages 
EKPC Base Rate EKPC 2018 Budget 

Base Shift I Percent SKY 

Impact fpgA2) Increase Alone • Rate $ 777,941,988.00 $ 30,339,310.34 II 3.90% 1.67% 

ES Revenue $ 109,603,865.00 $ 9,568,551.72 ~:: 8.73% 3.74% 
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A3 Cost Shift 

8.73% 3;90".16 
Member: Owner 

ES Cost . ·1 Base katePower I·· Base Rate Base Ri:d:e I. Net Base kate 
.... _ ... n. _n .. _. == I .Inci"ease ....... Bill" Increase Savings ··SC1VinQsli(JssJ 

Member Owner 
ES ,POVt'br ai-it ' 

BI ueG rass I 1 

NetMember 
$(lItiriQS{t.oss] 

OWer) $ 10,178,329.52 $766,479.5$ $ 79,426,899.01$ 3,097,605.45$ 3;25.S,720.00 $ 161,114.55 $(60,5,365.02) 
SaltRi\ier 
Jackson 1 . L >1 II 
Nolin ·11 I . 
fJemingMasbn I . 
Inter-Coli nty . 11--11 
IT ayloJ .. . III .. 0 j 
ICumbetlandVilHey :1__1. III 
I~~~~Y .0 :1 lunl I r ·0.· • ·ifl 
Big$an(jy . J . n__ I ··1 1 
LitIQIIgVaJI¢v .:1 I . ·1 In . . ·~[::--~-----'-r. . I . 
GraY$onll ··<1 . 1. 1 o· 

IFarmers·!1 II > lfl' Southl<,entllcky ,...... . ...•. . .... 0.. • .... ·c.i~ •. 
ITotal ~l $--iO,178.,329.521.$ 766A79.5~1.$79)126,899 . .()L 1$3,097,60504501$ 3;258,11t);oo 1$ . 161,,114:551' 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Mike, 

Mark Stallons 
Wednesday, February 21, 2018 4:47 PM 
Mike McNalley 
A3 impact model 
A3 Cost Shift 020818.xlsx 

This is my latest version. Feel free to call as needed. I emailed this to all CEO's and asked them to input their own 
numbers in lieu of the capital credit assumptions I made on the last sheet. Yes, I have the word "draft" all over this to 
indicate a work in progress not perfection ... 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
irMobile: 502-514-1650 
k81Email: mstallons@owenelectric.com 

OWEN r.;;/dr,f'r/", 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll tall(." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended reCipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

1 
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EKPC 5% Limit A3 Allotments, Based on Data Through January 2018 A3 Balances as of January 2018 

Notice Before PIM 
Please Li,,, Feb820U 

Allocation 
2018&2018 

Notice 
choose your 5% Pro-rata P<o-""" 

Owner-Member 
Average 

5% Owner-Member 
Average 

5% 15% Owner-Member NonPJM 2018PJM Balance Share of Share of 
Cooperative EKPC CP (MW) for Month of limit Cooperative Owner-Member Peak {MW} Election Election Cooper.rtive Notices YorN 

Notice Balance Balance 
Feb 2015- Feb 2016- Feb 2017- Feb 2015- Feb 2016- Feb 2017-

JanZ01G Jan 2017 Jan 2018 Jan 2016 Jan 2017 Jan 2018 
% MW MW MW MW 

Big Sandy 89.5 56.9 74.3 73.6 3.7 Big Sandy 89.5 58.8 74.3 74.2 3.710 11.1 BigS~ndy 5% 3.7 0.0 N 0.0 3.7 1.9 U 
BlueGrass 410.9 324.4 382.2 372.5 18.6 BlueGrass 410.9 324.4 383.2 372.$ 18.642 55.9 Blue Grass 5% 18.' 0.0 N 0.0 18.' 95 " d~rk 154.0 113.6 139.4 135.7 '.8 Clark 154.0 113.6 140.1 135.9 6.796 20.4 Clark 5% '.8 0.0 N 0.0 '.8 35 " cumberland Valley 158.3 109.6 141.3 136.4 '.8 Cumberland Valley 158.3 110.0 141.3 136.5 6.826 205 Cumberland Valley 5% '.8 0.0 N 0.0 '.8 35 " Farmers 136.4 115.9 138.4 130.2 '.5 Farmers 136.8 115.9 138.4 130.3 6.517 19.6 Farmers~ 5% '.5 4.' Y 1.9 0.0 0.0 0.< 
Fleming Mason 196.9 166.9 189.1 184.3 9.2 Fleming Mason 198.0 179.7 189.1 1883 9.445 28.3 F/emin Mason* 5% 9.4 1.4 N 0.0 8.0 4.1 4.: 
Grayson 85.2 57.6 72.7 71.9 3.' Grayson 85.2 58.3 727 72.1 3.603 10.$ Gra on 5% 3.' 0.0 N 0.0 3.' 1.8 1.' 
Inter-COunty 171.1 134.1 158.6 154.' 7.7 Inter-County 171.1 134.4 158.6 154.7 7.736 23.2 Inter-COu 5% 7.7 0.0 N 0.0 7.7 4.0 4.< 
Jackson 325.6 230.2 293.6 283.2 14.2 Jackson 327.7 23>2 293.6 284.5 14.226 42.7 ackson* 5% 1<2 ., Y 8.0 0.0 0.0 0.< 
LickingValley 88.' 58.7 75.0 7~1 3.7 licking Valley 88.' 50.' 76.6 75.3 3.763 11.3 Lickin Valle 5% 3.8 0.0 N 0.0 3.8 1.9 I.! 
Nolin 211.1 199.1 2155 208.6 10.4 Nolin 230.4 199.1 216.1 215.2 10.760 32.3 Nolin 5% 10.S 0.0 N 0.0 10.S 5.5 " Owen 347A 350.7 423.S 374.0 lS.7 Owen 430.9 401.5 447.5 426.6 21.330 64.0 Owen* 5% 21.3 2.0 Y 19.3 0.0 0.0 0.< 
Salt River 314.4 262.0 306A 294.3 14.7 Salt River 316.1 262.0 306.4 294.8 14.742 44.2 Sa/tRiver" 5% 1~7 20 Y 127 0.0 0.0 0.< 
Shelby 1205 99.6 113.9 111.3 5.' Shelby 120.5 101.6 113.9 112.0 5.599 16.8 Shelby 5% 5.' 0.0 N 0.0 5.' '9 2! 
SOuth Kentucky 458.9 353.4 426.2 412.9 20.6 South Kentucky 45S.9 353.4 426.2 412.9 20.643 613 South Kentuc. * 15% 51.9 58.0 N 0.0 0.0 0.0 0.< 
Taylor 159.4 139.1 157.0 151.8 7.' Tavler 160.2 139.1 157.0 152.1 7.604 ". Taylor 5% 7.' 0.0 N 0.0 7.' 3.9 3.~ 

"indicates project in place or in process. 
Total 3-428.1 2,771.8 3,307.4 3,169.1 158.5 Total 3,537.0 2,844.5 3,335.0 3,238.8 161.9 Total 203.2 74.0 41.9 83.2 426 425 

Noticed Projects 
Owner-Member Pro ect Notice Given MW Delivery Date 

Jackson Irvine LFGTE L' 10/2013 

Total projects MW cannot exceed 5% of the .3 year average of Jackson Dupree Energy Sys 1.0 3/20"15 

EKPC CP, which is currently 158.5 MW. Farmers Federal Mo ul DG 3.' 2005 
Farmers Glasgow LFGTE 1.0 11/2015 
salt River Loci<7 2.0 2013 
Owen Owen Office 2.0 2016 
South Kentucky P1MfMarket 12/2018 58.0 6/2019 

Salt River P1M/Market 2/2018 12.7 9/2019 

Feb lOiS-Jan 2016 Peak Occurred Feb 2015 Owen PJM/Marlc:et 2/2018 19.3 9/2019 

Feb 2016-Jan 2017 Peak Occurred Jan 2017 
Fleming-Mason LFG PPA 2/2018 1.4 10/2018 

Feb 2017-Jan 2018 Peak Occurred Jan 2018 Jackson PJM Market 2/2019 8.0 
Jackson Hydro 2/2020 3A 
Total Projects :114;0, ' -

Not to Exceed 158.5 MW 

RemalnlngSiJlance of-5%Aintmdrill:lOHPooll;eb:"8/2Q18." - ,_ ·:A4.4&-
Noticed FebhJar-v.8,. 20l9·ilOt in:.ao01ie __ :.1;9:~-

C;\Users\mmoore\AppDalaILocal\Microsoft\Windows\lNetCache\ContentOutlookICSSSLUWP\A3 Cost Shift 020818 
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Assumed Savings per Year (DRAFT) 
MW Load Noticed Savings 

Cooperative 2018 perMW Savings per Year 

Big Sandy 0.00 $ 20.00 $ -
Blue Grass 0.00 $ 20.00 $ -

Clark 0.00 $ 20.00 $ -

Cumberland Valley 0.00 $ 20.00 $ -
Farmers 1.90 $ 20.00 $ 332,880 
Fleming Mason 0.00 $ 20.00 $ -
Grayson 0.00 $ 20.00 $ -
Inter-County 0.00 $ 20.00 $ -
Jackson 8.00 $ 20.00 $ 1,401,600 
Licking Valley 0.00 $ 20.00 $ -

Nolin 0.00 $ 20.00 $ -
Owen 19.30 $ 20.00 $ 3,381,360 
Salt River 12.70 $ 20.00 $ 2,225,040 i 

Shelby 0.00 $ 20.00 $ -
South Kentucky $ 58.00 $ 20.00 $ 10,161,600 
Taylor 0.00 $ 20.00 $ -
Totals 99.90 17,502,480 
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Amendment 3 Impact on EKPC (DRAFT) I 

MW MWh!Year!li ES $ Shift ES % Base $ Shift Total $ Shift 
Big Sandy 0.0 - !Ill $ - 0.00% $ - $ -

~ 

Blue Grass 0.0 - !Ii $ - 0.00% $ - $ -
Clark 0.0 - II $ - 0.00% $ - $ -

Cumberland Valley 0.0 - II $ - 0.00% $ - $ -

Farmers 1.9 16,644 $ 134,310.34 1.90% $ 425,862.07 $ 560,172.41 
Fleming Mason 0.0 - $ - 0.00% $ - $ -
Grayson 0.0 - ~ " $ - 0.00% $ - $ -

~r-County 0.0 - "~"' $ - 0.00% $ - $ -
Jackson 8.0 70,080 1 .. :1 $ 565,517.24 8.01% $ 1,793,103.45 $ 2,358,620.69 
Licking Valley 0.0 - '. § $ - 0.00% $ - $ -
Nolin 0.0 - II) $ - 0.00% $ - $ -
Owen 19.3 169,068 II $ 1,364,310.34 19.32% $ 4,325,862.07 $ 5,690,172.41 
Salt River 12.7 111,252 ifJ $ 897,758.62 12.71% $ 2,846,551.72 $ 3,744,310.34 
Shelby 0.0 - $ - 0.00% $ - $ -

South Kentucky 58.0 508,080 $ 4,100,000.00 58.06% $ 13,000,000.00 $ 17,100,000.00 
Taylor 0.0 - F.ik.l $ - 0.00% $ - $ -

;!fA'i!i 

Member Owner Total 99.9 875,124 II $ 7,061,896.55 $ 22,391,379.31 $ 29,453,275.86 
lt~ E ~ 

EKPC 2018 Budget 

EKPC Base Rate 

Impact 
Base Rate 
EKPC ES Revenue 

29,194 13,534,101 

Cost Shift Percentages 
EKPC 2018 Budget 

fpgAl} 
Base Shift 

$ 777,941,988.00 $ 22,391,379.31 
$ 109,603,865.00 $ 7,061,896.55 

EKPC Pass Thru 

Percent Increase 

2.88% 

6.44% 

_KPC Rate 

Increase 
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A3 Cost Shit! Draft (2017 Actualsl 
6.44% 2.88% 

Est. 2017 Member 

2017 Call/tal Est. 2017 Member Owner Base Rate Base Rate Net Base Rate Net Member 
Member Owner Credits Owner ES Power Bill ES Cost Increase Power Bill Base Rate Increase Savings Savings lLossl Savings lLossl 
Big Sandy $ 456,552.84 $ 2,332,135.41 $ 150,262.03 $ 15,242,43052 $ 438,720.43 $ - $ (438,720.43) $ (588,982.46) 
Blue Grass $ 2,544,829.40 $ 12,999,342.52 $ 837,561.82 $ 84,961,436.94 $ 2,445,431.40 $ - $ (2,445,431.40) $ (3,282,993.21) 
Clark $ 902,424.95 $ 4,609,712.16 $ 297,008.78 $ 30,128,275.19 $ 867,177.31 $ - $ (867,177.31) $ (1,164,186.09) 
Cumberland Valley $ 891,226.76 $ 4,552,510.25 $ 293,323.20 $ 29,754,413.47 $ 856,416.50 $ - $ (856,416.50) $ (1,149,739.70) 
Farmers $ 978,324.48 $ 4,997,417.51 $ 315,865.14 $ 32,662,249.82 $ 940,112.29 $ 332,880.00 $ (607,232.29) $ (923,097.44) 
Fleming Mason $ 1,594,149.10 $ 8,143,135:32 $ 524,671.09 $ 53,222,113.14 $ 1,531,883.54 $ - $ (1,531,883.54) $ (2,056,554.62) 
Grayson $ 504,925.70 $ 2,579,230.70 $ 166,182.65 $ 16,857,402.32 $ 485,203.90 $ - $ (485,203.90) $ (651,386.55) 
Inter-County $ 952,243.55 $ 4,864,192.50 $ 313,405.23 $ 31,791,514.33 $ 915,050.05 $ - $ (915,050.05) $ (1,228,455.28) 
Jackson $ 1,789,997.81 $ 9,143,557.77 $ 541,951.87 $ 59,760,699.90 $ 1,720,082.63 $ 1,401,600.00 $ (318,482.63) $ (860,434.50) 
Licking Valley $ 502,348.35 $ 2,566,065.24 $ 165,334.38 $ 16,771,355.15 $ 482,727.22 $ - $ (482,727.22) $ (648,061.60) 
Nolin $ 1,438,700.80 $ 7,349,083.79 $ 473,509.48 $ 48,032,330.69 $ 1,382,506.86 $ - $ (1,382,506.86) $ (1,856,016.34) 
Owen $ 2,870,788.29 $ 14,664,385.87 $ 762,305.26 $ 95,843,870.04 $ 2,758,658.72 $ 3,381,360.00 $ 622,701.28 $ (139,603.98) 
Salt River $ 2,281,982.31 $ 11,656,683.03 $ 655,573.62 $ 76,186,048.52 $ 2,192,850.80 $ 2,225,040.00 $ 32,189.20 $ (623,384.41) 
Shelby $ 901,620.69 $ 4,605,603.89 $ 296,744.08 $ 30,101,424.24 $ 866,404.46 $ - $ (866,404.46) $ (1,163,148.54) 
South Kentucky $ 2,592,576.90 $ 13,243,243.39 $ 357,880.78 $ 86,555,530.52 $ 2,491,313.94 $ 10,161,600.00 $ 7,670,286.06 $ 7,312,405.28 
Taylor $ 939,573.41 $ 4,799,471.66 $ 309,235.19 $ 31,368,510.21 $ 902,874.79 $ - $ (902,874.79) S (1,212,109.99) 
Total $ 22,142,265.34 $ 113,105,771.00 $ 6,460,814.60 $ 739,239,605.00 $ 21,277,414.84 $ 17,502,480.00 $ (3,774,934.84) $ (10,235,749.43) 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
SUbject: 
Attachments: 

David, 

Mark Stallons 
Tuesday, February 6, 2018 12:44 PM 
david.crews@ekpc.coop 
'Sally Witt' 
A3 Load Allocations 
Letter of Notice -Final draft.docx 

Attached please find a draft ofthe latest updated letter of notice. Please ask Sally Witt to forward the A3 Allotment 
spreadsheet supporting the 18.9MW number for my records. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
'il'Mobile: 502-514-1650 
[8]Email: mstallons@owenelectric.com 

OWEN C./""",",-h-i", 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sole use of the Intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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February 2, 2018 

Mr. Anthony S. Campbell 

President and CEO 

East Kentucky Power Cooperative 

4775 Lexington Road 

P.O. Box 707 

Winchester, KY 40392-0707 

Dear Mr. Campbell, 

Pursuant to the provisions of the Amendment No.3 to the Wholesale Power Contact between East 
Kentucky Power Cooperative, Inc. ("EKPC"), and Owen Electric Cooperative Inc. ("Owen Electric") dated October 
23, 2003 ("Amendment 3"), and the Memorandum of Understanding and Agreement regarding Alternate Power 
Sources, between EKPC and the 16 Owner Members of EKPC including Owen Electric, dated July 16, 2015 
("MOU"), Owen Electric does hereby provide the following notice of its election to reduce its purchases of 
electric power from EI(PC and replace same with electric power furnished from an Alternate Source. 

According to the provisions of Section 4(A) of the MOU there are five (5) primary procedures and 
requirements for the content of this notice; in compliance with these provisions, Owen Electric provides the 
required information with respect to its Alternate Source election immediately following each listed item. 

(i) the term during which the Alternate Source will be used to reduce the Owner Member's 
purchases from EKPC under the Wholesale Power Contract, including the date on which such use 
will begin, and the length of time during which such use will continue, which length may not 
exceed 20 years (including any renewal options for an Alternate Source that is a contract with a 
third party) 

The Alternate Source (which is further described below) will be used to supply 18.9 
MW's of Owen Electric's power requirements outside of and separate from the 
Wholesale Power contract between Owen Electric and EKPC for a term of 5-20 years 
commencing at 12:00 a.m. (EST) on September 1, 2019. 

(ii) the maximum electrical capacity, in kW, to be available from the Alternate Source and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the Alternate 
Sources, appropriately taking into account expected losses, if any 

The maximum electrical capacity to be available from the Alternate Source, and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the 
use of the Alternate Source, is 18,900 kW. 

(iii) a general description of the nature of the Alternate Source and the primary generating facilities 
from which the subject electric power and energy will be produced 
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The Alternate Source shall be in the form of Owen Electric becoming a PJM member 
and purchasing energy, capacity, transmission and services required by PJM policies 
from the PJM Market. 

(iv) the approximate, expected pattern of use or dispatching of the Alternate Source and the 
corresponding pattern of the hourly reductions in energy to be purchased by the Owner Member 
fromEKPC 

The Alternate Source will supply the 18,900 kW of energy all hours of each year of the 
5-20 year term, by purchasing same from the PJM wholesale market. 

(v) a designation of whether the Alternate Sources will be: 

(a) interconnected to the Owner Member's distribution system (and not to any transmission 
system) and will not produce energy in any hour in excess of the Owner Member's load at 
the Related EKPC Point of Delivery. Such Alternate Sources are referred to in in the MOU&A 
as "Behind the Meter Sources". The "Related EKPC Point of Delivery" with respect to any 
Alternate Sources is the point of delivery under the Owner Member's Wholesale Power 
Contract through which energy purchased from EKPC would be used to serve the load served 
by the Alternate Source if the Alternate Source did not exist; 

(b) interconnected or delivered to EKPC's or another entity's transmission system; or 

(c) interconnected to the Owner Member's distribution system and will produce energy that 
exceeds the Owner Member's load at the Related EKPC Point of Delivery. 

The Alternate Source will be: (b) interconnected or delivered to EKPC's or another 
entity's transmission system. 

Owen Electric will provide additional detail regarding the Alternate Source when it is available and looks 
forward to work with EKPC on implementation. 

Please let me know if you have any questions regarding this Alternate Source. 

Sincerely, 

Mark A. Stallons 
President and CEO 

Owen Electric Cooperative 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Mark Stallons 
Thursday. January 18. 2018 1 :16 PM 
Sally Witt 
Accepted: Amendment 3 

1 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Mark Stallons 
Monday, February 19, 2018 10:41 AM 
Terri Combs 
Accepted: Conference Call: MOU Committee discussion 

1 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Mark Stallons 
Monday, December 11, 20174:52 PM 
Elaine Johns 
Accepted: EnerVision KY Group Call 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Mark Stallons 
Wednesday, February 21, 20181:47 PM 
Terri Combs 
Accepted: Update re: today's phone call with Dennis Holt 

1 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

David, 

Mark Stallons 
Monday, December 4, 2017 11 :27 AM 
david.crews@ekpc.coop 
tony.campbell@ekpc.coop; Don Mosier; Mike McNalley; Alan Ahrman 
Amend 3 Rolling 36 month load data 

At Owen Electric's November 30,2017 Board Meeting, my board asked me to investigate South Kentucky's amendment 
#3 notice and determine if similar opportunities exist for Owen Electric to pursue. Please provide the following data: 

1. Owen Electric's current rolling average of Owen Electric's coincident peak demand for the single calendar 
month with the highest average peak demand occurring during each ofthe proceeding three (3) twelve 
month periods. 

2. EKPC current rolling average of EKPC's coincident peak demand for the single calendar month with the 
highest average peak demand occurring during each ofthe proceeding three (3) twelve month periods 
including the 2.5% and 5.0% thresholds. 

3. The current aggregate and individual amount of all owner member's Amendment 3 alternate source loads. 

Should you have any questions, please contact me. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
if Mobile: 502-514-1650 
i?3JEmail: mstallons@owenelectric.com 

OWEN Elec:trfc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we '/I talk. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution Is prohibited. If you are not the intended recipient/ please contact the 
sender by reply e-mail and destroy all copies of the original message. 

1 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

All, 

Mark Stallons 
Thursday, December 14, 20174:47 PM 
Elaine.Johns@enervision-inc.com; mikew@bgenergy.com; Carol Wright; 'Tim Sharp' 
Amendment #3 Notice 
Amendment 3 Limits Nov 2017 121317.xlsx 

Owen Electric's Board of Director's approved our RFP effort with EnerVision today and authorized me to give notice to 
EKPC at my discretion. I presented Elaine's Market Assessment as well as the attached spreadsheet information. Should 
you have any questions, please do not hesitate to call. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'II Direct Line: 502-563-3500 
a Mobile: 502-514-1650 
i8JEmail: mstallons@owenelectric.com 

OWENE~e~~ 
"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the Intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

1 
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EKPC A3 Allotments, Based on Data Through October 2017 (per Sally Witt) 
Load Ratio 

EKPC CP (MW) for Month of 
Share 15% 5% 

Owner-Member Cooperative Average 
ofthe5% Election Election Existing Noticed Remaining Feb. 2015 Jan. 2016 Jan. 2017 

Cap Projects Projects MWShare 

Blue Grass 410.92 315.86 324.44 350.40 17.52 53.37 17.79 0.00 0.00 17.79 
Owen 347.37 313.05 350.69 337.03 16.85 61.71 20.57 2.00 0.00 18.57 

Salt River 314.39 248.65 262.00 275.01 13.75 41.79 13.93 2.00 0.00 11.93 
Jackson 325.61 241.36 230.23 265.73 13.29 40.06 13.35 2.60 2.64 8.11 

Nolin 211.10 188.12 199.11 199.44 9.97 31.08 10.36 0.00 0.00 10.36 
Fleming Mason 196.87 179.19 166.89 180.98 9.05 27.41 9.14 0.00 0.00 9.14 
Inter-County 171.14 126.10 134.05 143.76 7.19 21.83 7.28 0.00 0.00 7.28 
Taylor 159.42 126.55 139.07 141.68 7.08 21.36 7.12 0.00 0.00 7.12 
Cumberland Valley 158.27 120.75 109.65 129.55 6.48 19.45 6.48 0.00 0.00 6.48 

Clark 153.99 114.84 113.62 127.48 6.37 19.14 6.38 0.00 0.00 6.38 
Shelby 120.51 102.00 99.56 107.35 5.37 16.27 5.42 0.00 0.00 5.42 
Big Sandy 89.48 64.77 56.94 70.40 3.52 10.65 3.55 0.00 0.00 3.55 

Licking Valley 88.57 62.72 58.66 69.98 3.50 10.64 3.55 0.00 0.00 3.55 
Grayson 85.17 62.79 57.65 68.53 3.43 10.30 3.43 0.00 0.00 3.43 

Farmers 136.36 120.49 115.85 124.23 6.21 18.81 6.27 4.60 0.00 1.67 

South Kentucky 458.91 352.24 353.44 388.20 19.41 58.46 19.49 0.00 58.00 0.46 

Total 3428.06 2739.47 2771.82 2979.79 148.99 462.32 154.11 11.20 60.64 121.24 

Remaining Notice Amount 77.15 

Noticed Projects Election Proposal 

Owner-Member Project MW 
Delivery 

Date 
Cooperative MW 

Notice 

Amount 

Jackson Irvine LFGTE 1.6 10/2013 Blue Grass 17.50 17.50 

Jackson Dupree Energy Sys 1.0 3/2015 Owen 18.50 36.00 

Farmers Federal Mogul DG 3.6 2005 Salt River 11.50 47.50 

Farmers Glasgow LFGTE 1.0 11/2015 Jackson 8.00 55.50 

Salt River Lock 7 I 2.0 2013 

Owen Owen Office 2.0 2016 

South Kentucky PPA 58.0 6/2019 

ackson Hydro 2.64 1/2019 Not yet Noticed 

Total Projects 71.8 I 
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BIlling Demand (KW) (error - number needs to Adual Demandnot billed) 

Month of 

12 Month M" 3·12 Month 

RolllngKW Coincident KW 1S%KW 5%KW 
Owen Reg. Nncor Total Average Peak Average Threshold Threshold 

2012 January 23~,505 159,375 391,8BO 
February 215,389 159,901 375,290 
March 194,175 160,132 354,307 
April 155.245 159,908 315,153 

M" 228,595 159,964 388,559 
June 264,696 159,413 424,109 
Jeelv 261.923 159,691 421,614 
August 252.603 159,88B 412,491 
September 223,878 159,564 383,442 
Oct<>ber 180,007 159,194 339,~01 

November 198,8~3 159,845 358,668 
Decemb~r 205,226 159,562 364,788 

2013 JQnqary 249,698 159,686 409,384 
February 243,929 159,664 403,593 
March 222,488 160,926 383,414 
April 189,281 159,132 348,413 

"" 207,091 161,620 368,711 
Juoe 223,156 159,724 382,880 

'". 250,177 160,253 410,430 
August 250,417 159,849 410,266 
September 244,730 159,852 404,582 

~tober 175,850 159,829 335,679 410,430 Jul·13 
November 207,330 159,816 367,146 

2014 Januacy 

February 271,878 152,908 424,786 

March 250,041 152,817 402,858 

April 193,611 151,957 345,568 

M., 197,593 152,167 349,760 

June 238,433 IS2,OM 390,517 

July 248,466 152,242 400,708 

August 243,836 151,893 395,729 

September 242,108 151,BOO 393,908 

October 186,583 151,897 338,420 454,304 Jan·14 
November 232,780 151,915 384,695 

Ilecember 212,448 '151,804 364,252 

2015 Januarv 293,469 151,797 445,266 

February 307,796 130,125 437,nl 
March 268,480 130,020 398,500 

April 159,797 130,454 290,251 

M" 197,795 134,781 332,576 

June 239,470 134,798 374,268 

July 237,169 134,968 372,137 

August 233,640 137,989 371,629 

s.,ptember 247,~26 137,975 385,201 

October 159,949 137,979 297,928 445,266 Jan-15 436,667 65,500.00 21,833.33 
November 194,023 138,183 33~.206 

Ilecember 204,721 138,004 342,725 

2016 January ~61,223 ",OM 399,307 

Februarv 234,026 138,116 372,142 

Murch 205,472 138,063 343,535 

April 174,688 139,8a3 314,571 

M.y 219,030 144,718 363,748 

June 227,626 144,534 372,160 

July 261,582 142,323 403,905 

August 255,401 142,613 398,014 

September 251,771 143,374 395,145 

October 180,763 141,923 322,685 403,905 Jul·16 434,492 65,173.75 21,724.58 
November ISS,211 146,759 334,970 

December 249,269 147,870 397,139 

2017 January 249,016 148,867 397,883 

February 231,939 148,382 380,321 

March 225,489 149,829 375,318 

April 180,160 149,086 329,246 

M.y 209,137 149,611 358,748 

June 229,259 149,344 378,603 

JulV 2-118,706 149,276 397,982 

Augu.t 245,405 150,023 395,428 

September 232,373 149,611 381,984 

October 183,206 149,978 333,184 397,982 Jul·17 415,718 62,357,651 20,7861 
November 188,000 148,000 336,00[J 

Estimate December 204,000 148,000 352,000 
2018 January 2-119,000 148,000 397,000 

February 232,000 148,000 380,000 
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Savings Discount Rate 4.00% 

Savings Savings per 

Cooperative MWLoad perMW Year NPV 5 Years NPV 10 Years NPV 15 Years NPV20Years 

Blue Grass 17.50 $ 20.00 $ 3,066,000 $ 13,649,287 $ 24,868,006 $ 34,088,976 $ 41,667,941 

Owen 18.50 $ 20.00 $ 3,241,200 $ 14,429,247 $ 26,289,035 $ 36,036,917 $ 44,048,966 

Salt River 11.50 $ 20.00 $ 2,014,800 $ 8,969,532 $ 16,341,833 $ 22,401,327 $ 27,381,790 
Jackson 8.00 ~ 20.00 ~ 1,401,600 $ 6239674 ~ 11,368,232 ~ 15,583,532 ~ 19,048,201 

55.50 $ 20.00 $ 9,723,600 $ 43,287,740 $ 78,867,106 $ 108,110,752 $ 132,146,897 

Input field 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Kentucky Group, 

Mark Stallons 
Monday, February 5, 201810:59 AM 
mikew@bgenergy.com; Tim Sharp; 'Carol Wright'; 'Joni Hazelrigg'; 'Debbie Martin'; 
CHRIS BREWER (cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) 
Mark Stallons; Rusty Williams; April Brown (abrown@owenelectric.com); Judy Osborne 
Amendment 3 Cost Impact 
Cost Shift All IN 020318.xlsx 

Attached please find an excel model to understand the cost impacts and shifts associated with giving Amendment 3 
notice. To use the model please complete the following: 

1. Note that on the A3 Savings tab cell E2 it has a zero (0) entered to date meaning that no coops other than SKY 
have exercised their Amendment 3 option. You can change the number to 7 to see the impact ofthe Kentucky 
Group or you can change the number to 15 and see the impact of all the cooperatives using the remaining 
allotment. 

2. Note that the Allotment tab includes Sally Witt's load data up through October 31,2017. When January 2018 
numbers are available this week I will update this tab. 

3. Note on the Cost Shift tab, please add your 2018 Environmental Surcharge power budget in column titled the 
same and also add your Base Rate 2018 Budget number in the column titled the same. This will allow you to see 
the cost impact on your cooperative for all three cases discussed above. 

Please add your cooperative data and reply to all of us. Please review and vet the model from an accuracy stand point. 
welcome your gentle corrections. I suggest we share this or a similar tool with EKPC to aide our discussions at EKPC next 
week. 

Thanl(s, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
'if Mobile: 502-514-1650 
i:8JEmail: mstallons@owenelectric.com 

OWEN Elec)tric 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Jan. 2017 
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Amendment 3 Impact on EKPC (DRAFT) 
MW ES% Base ~ Shift. 

Kentucky 58.0 100.00% $ 13,000,000.00 $ 17,100,000.00 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 

n 0.0 0.00% $ $ 
Nolin 0.0 0.00% $ $ 
Fleming Mason 0.0 0.00% $ $ 
Inter-County 0.0 0.00% $ $ 

0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% $ $ 
0.0 0.00% ~ ~ 

Owner Total 58.0 $ 13,000,000.00 $ 17,100,000.00 

EKPC 2018 Budget 29,194 13,534,101 III EKPC Pass Thru I EKPC Rate 
Increase 

Cost Shift Perce 
EKPC Base Rate EKPC 2018 Budget 

Base Shift. 
Percent SKY 

Impact (pgA2) Increase Alane 

Base Rate $ 777,941,988.00 $ 13,000,000.00 .sl 1.67% 1.67% 
EKPC ES Revenue $ 109.603.865.00 $ 4.100.000.00 IIffJ 3.74% 3.74% 
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A3 Cost Shift 

3.74% 1.67% 
< Member,Owner .' ' .. ..... , .... . 

Member Owner . .' '. ... ..' . .' . 
_"'. . ESCost . BaseRatePower Base Rate BciseRDte. NetBaseRate Net Member 

M b 'O . I ESPower BiJl "/'" ' .. '.. BOll" .',. ,. IS······· () '. -._r'"_' . em eT wner '. '. '. • ···ncrease ".~ 1 . .• ncr:ease '-' aumqs. lSawllqsioss Savm.,s flossl 
BlueGrass . ..... .' ...... . . .. ' ' .•• '. .......... . . ,'. .',' . 

OWen .... . $ 10,178,329.52$ 380;745.25 $ 79,426,899.01 $ 1,327;283.6£ $>. ·-$(1,31t283.66)$(1~708,028.91) 
5altRiver •..•. ••.•......... ' '.' ......... .'. L ..... '." .. ' ..,. '. ..... .... . .. , .... '.' . 

Jllckson. . .' '. < ." ..... ' . ' ... ' .. ". '.' •.•..... ,.... ..' ". ..•. T<.·· ... ' .... ' . . '. '. 
NOlin '. .' '. '. ...•• . .' ••... .... . .....•.. ,.... ". .. . .... . ... , 

Fleming M~son. '.. . . . '. .•.• " Ii •. · .. i '.. ........• ... .. "'. 

Inter-CountY .. ' .. ' >'. .' .... •..••.. .... ..' " .. ,.. .••. . .'. : 
laY!'Qf .' .•.. .' .'. .....' I'. ";1__ .."'.. . . ".' .••.... ' .. '.' .• .• 
CuroberlandValfey .... -,.' ." .' .. ' .• .. .' ....... '. '., ". .• . '. '. . . .', 
Cl~rk'.· . . > .<' '. ......'.... ".'., .,.' . 
ShelbY . . . '" I. ". '.' '.' . ".' ..........•. '. .••. ..;. ...... '. .__. ,'. I.' .. 
Big SandY I. .' .... .'. ." ....•.. •.••...• ..... .' ....•... .... ", .....•.• ..•...... . .; ..... '. '.' 

U~kihgyalli,y ." I.; ;, • •.•... ' .......... '.......: ......... · .• ··.·· .. ··.·......1 ..... '. .... . .. '. .... ". 
(ir~ysol1 ...... ..' . . .» <,...., ...... .'........,}..., •..... ·....1 , , '.' ,'. '.' 
~arlners ........• " .... •••• •· .. <C< ...• ' " ....•....... '2<11, .' .' I .......... '" ...... . 

$()\JthKentutky. ," '. ',' ..•....•.•.... , >:' ""; .. ' .. ', ...• , '1.' ..... .... .••.•• .-. ;J.. .•. ' • ,'.' ......•..•• ", ' .. ' •........ . .•... ". 
Total .' _$10;178,319.51 $?80)745'25 $79,426,899;01 ,$ 1, 327,28i!;$1ii$ .'." ..••.•.•...•...• c· .•• ·.· .,S{1,327,2l33'.f·;6} ....••......... ' ... ' 

.-.~.,-. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

David, 

Mark Stallons 
Wednesday, December 6, 2017 10:43 AM 
david.crews@ekpc.coop 
Mike Cobb; April Brown (abrown@owenelectric.com) 
Amendment 3 load Calculations 
Amendment 3 Limits Nov 2017 Owen.xlsx 

Attached please find our support for our Amendment #3 load calculations. Please have Sally review and let's discuss. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
itMobile: 502-514-1650 
k8JEmail: mstallons@owenelectric.com 

OWEN Efec:trIc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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A3 Allotments, Based on Data Through October 2017 

Owner-Member EKPC CP (MW) for Month of 
Load Ratio 

15% 
Cooperative 

Average Share 
Election Feb. 2015 Jan. 2016 Jan. 2017 ofthe 5% 

Big Sandy 89.5 64.8 56.9 70.4 3.5 10.6 
Blue Grass 410.9 315.9 324.4 350.4 17.5 53.4 
Clark 154.0 114.8 113.6 127.5 6.4 19.1 
Cumberland Valley 158.3 120.7 109.6 129.6 6.5 19.5 
Farmers 136.4 120.5 115.9 124.2 6.2 18.8 
Fleming Mason 196.9 179.2 166.9 181.0 9.0 27.4 
Grayson 85.2 62.8 57.6 68.5 3.4 10.3 
Inter-County 171.1 126.1 134.1 143.8 7.2 21.8 
Jackson 325.6 241.4 230.2 265.7 13.3 40.1 
Licking Valley 88.6 62.7 58.7 70.0 3.5 10.6 
Nolin 211.1 188.1 199.1 199.4 10.0 31.1 
Owen 347.4 313.0 350.7 337.0 16.9 61.7 
Salt River 314.4 248.7 262.0 275.0 13.8 41.8 
Shelby 120.5 102.0 99.6 107.4 5.4 16.3 
South Kentucky 458.9 352.2 353.4 388.2 19.4 58.5 
Taylor 159.4 126.6 139.1 141.7 7.1 21.4 
Total 3,428.1 2,739.5 2,771.8 2,979.8 149.0 462.3 

Noticed Projects 

Owner-Member Project MW Delivery Date 

Jackson Irvine LFGTE 1.6 10/2013 
Jackson Dupree Energy Sys 1.0 3/2015 
Farmers Federal Mogul DG 3.6 2005 

Farmers Glasgow LFGTE 1.0 11/2015 
Salt River Lock 7 2.0 2013 

Owen Owen Office 2.0 2016 

South Kentucky PPA 58.0 6/2019 
Jackson Hydro 2.64 1/2019 Not yet Noticed 

Total Projects 71.8 
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Billing Demand (KW) 

Month of 

12 Month Max 

Rolling KW Coincident 

Owen Reg. Nucor Total Average Peak 
2012 January 232,505 159,375 391,880 

February 215,389 159,901 375,290 
March 194,175 160,132 354,307 
April 155,245 159,908 315,153 
May 228,595 159,964 388,559 
June 264,696 159,413 424,109 
July 261,923 159,691 421,614 
August 252,603 159,888 412,491 
September 223,878 159,564 383,442 
October 180,007 .159,194 339,201 
November 198,823 159,845 358,668 
December 205,226 159;562 364,788 : 

2013 January 249,698 159,686 409,384. 
February 243,929 159,664 403,593 ; 
March 222,488 160,926 383,414 
April 189,281 159,132 348,413 ; 
May 207,091 . 161,620 368,7U: 
June 223,156 159,724 382,880 . 
July 250,177 160,253 410,430 
August 250,417 159,849 410,266 
September 244,730 159,852 404,582· 

October 175,850 159,829 335,679 410,430 Jul-13 

November 207,330 159,816 367,146 

December 235,890 159,230 395,120 

2014 January 299,272 155,032 454,304 

February 271,878 152,908 424,786 

March 250,041 152,817 402,858 

April 193,611 151,957 345,568 

May 197,593 152,167 349,760 

June 238,433 152,084 390,517 

July 248,466 152,242 400,708 

August 243,836 151,893 395,729 

September 242,108 151,800 393,908 

October 186,583 151,837 338,420 454,304 Jan-14 

November 232,780 151,915 384,695 

December 212,448 151,804 364,252 

2015 January 293,469 151,797 445,266 

February 307,796 130,125 437,921 

March 268,480 130,020 398,500 

April 159,797 130,454 290,251 

May 197,795 134,781 332,576 

June 239,470 134,798 374,268 

July 237,169 134,968 372,137 
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August 233,640 137,989 371,629 

September 247,226 137,975 385,201 

October 159,949 137,979 297,928 445,266 Jan-iS 
November 194,023 138,183 332,206 

December 204,721 138,004 342,725 

2016 January 261,223 138,084 399,307 

February 234,026 138,116 372,142 

March 205,472 138,063 343,535 

April 174,688 139,883 314,571 

May 219,030 144,718 363,748 

June 227,626 144,534 372,160 

July 261,582 142,323 403,905 

August 255,401 142,613 398,014 

September 251,771 143,374 395,145 

October 180,763 141,923 322,686 403,905 Jul-16 
November 188,211 146,759 334,970 

December 249,269 147,870 397,139 

2017 January 249,016 148,867 397,883 

February 231,939 148,382 380,321 

March 225,489 149,829 375,318 

April 180,160 149,086 329,246 

May 209,137 149,611 358,748 

June 229,259 149,344 378,603 

July 248,706 149,276 397,982 

August 245,405 150,023 395,428 

September 232,373 149,611 381,984 

October 183,206 149,978 333,184 397,982 Jul-17 
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3-12 Month 

KW 

Average 

15%KW 

Threshold 

5%KW 

Threshold 
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436,667 65,500.00 21,833.33 

434,492 65,173.75 21,724.58 

415,718 62,357.651 20,785.881 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

David, 

Mark 5tallons 
Monday, December 11, 2017 3:34 PM 
David Crews 
Amendment 3 load calculations 

Thanks for the handout and presentation at Strategic Issues this afternoon. Hope you are feeling better soon. 

As Owen moves forward with our due diligence, please forward Owen's detail load spreadsheet used to 
calculate the 61.7MW 15% threshold and the 16.9MW 5% load share shown in the handout distributed at the SI 
Committee Meeting this afternoon. 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

1 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Tony, 

Mark Stallons 
Friday, February 2,20184:51 PM 
tony.campbell@ekpc.coop 
James M Crawford Ocrawford@cbkylaw.com) 
Amendment 3 Notice 
2018 A3 Notice.pdf 

Attached please find Owen Electric's notice of its election to reduce its purchases of electric power from EKPC and 
replace same with power furnished from an alternate source. We will follow with a written letter in the mail this coming 
Monday, February 5,2018. Should you have any questions, please do not hesitate to call. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127 N; PO Box 400 
Owenton, KY 40359 

tr Direct Line: 502-563-3500 
2Mobile: 502-514-1650 
BEmall: mstallons@owenelectric.com 

OWEN Elecltric 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended reclplent(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

1 
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A Touch.stoneEne[gyCoope[ative~ -
February 2, 2018 

Mr. Anthony 5. Campbell 
President and CEO 
East Kentucky Power Cooperative 
4775 Lexington Road 
P.O. Box 707 
Winchester, KY 40392-0707 

Dear Mr. Campbell, 

Pursuant to the provisions of the Amendment No.3 to the Wholesale Power Contact between East 
Kentucky Power Cooperative, Inc. ("EKPC"), and Owen Electric Cooperative Inc. ("Owen Electric") dated October 
23, 2003 ("Amendment 3"), and the Memorandum of Understanding and Agreement regarding Alternate Power 
Sources, between EKPC and the 16 Owner Members of EK~C Including Owen Electric, dated July 16, 2015 
("MOU"), Owen Electric does hereby provide the following notice of Its election to reduce Its purchases of 
electric power from EKPC and replace same with electric power furnished from an Alternate Source. 

According to the provisions of Section 4(A) of the MOU there are five (5) primary procedures and 
requirements for the content of this notice; in compliance with these provisions, Owen Electric provides the 
required information with respect to its Alternate Source election immediately following each listed item. 

(i) the term during which the Alternate Source will be used to reduce the Owner Member's 
purchases from EKPC under the Wholesale Power Contract, including the date on which such use 
will begin, and the length of time during which such use will continue, which iength may not 
exceed 20 years (including any renewal options for an Alternate Source that is a contract with a 
third party) 

The Alternate Source (which Is further described below) will be used to supply Owen 
Electric's power requirements outside of and separate from the Wholesale Power 
Contract between Owen Electric and EKPC for a term of 5-20 years commencing at 
12:00 a.m. (EST) on September 1, 2019. 

(iI) the maximum electrical capacity, in kW, to be available from the Alternate Source and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the Alternate 
Sources, appropriately taking into account expected losses, if any 

The maximum electrical capacity to be available from the Alternate Source, and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the 
use of the Alternate Source, Is to be calculated at the level equal to five percent (5%) 
of the rolling average of Owen Electric's coincident peak demand for the single 
calendar month with the highest average peak demand occurring during each of the 
three (3) twelve-month (lZ-month) periods immediately preceding this notice, less 
previously-noticed 2MW Bromley DG Unit upon calculation of the'flve percent (5%) 

8205 Hwy 127 N· P.O. Box 400' Owenton, Kentucky 40359·0400' 800/372-7612· Fax - 502/484-2661' www.owenelectrlc,com 
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level as defined by the A3 Allotment spreadsheet by EKPC which includes the month 
of January 2018 In the calculation. 

(iii) a general description of the nature of the Alternate Source and the primary generating facilities 
from which the subject electric power and energy will be produced 

The Alternate Source shall be in the form of Owen Electric becoming a PJM member 
and purchasing energy, capacity, transmission and services required by PJM policies 
from the PJM Market. 

(iv) the approximate, expected pattern of use or dispatching of the Alternate Source and the 
corresponding pattern of the hourly reductions in energy to be purchased by the Owner Member 
fromEKPC 

The Alternate Source will provide for deliverv of the capacity designated above in 
every hour of the term of the Alternate Source. 

(v) a deslgnat/on of whether the Alternate Sources will be: 

(a) interconnected to the Owner Member's distribution system (and not to any transmission 
system) and will not produce energy in any hour in excess of the Owner Member'slood at 
the Related EKPC Point of Delivery. Such Alternate Sources are referred to In In the MOU&A 
as "Behind the Meter Sources". The "Related EKPC Point of Delivery" with respect to any 
Alternate Sources. is the point of delivery under the Owner Member's Wholesale Power 
Contract through which energy purchosed from EKPC would be used to serve the load served 
by the Alternate Source if the Alternate Source did not exist; 

(b) interconnected or delivered to EKPC's or another entity's transmission system; or 

(c) Interconnected to the Owner Member's distribution system and will produce energy that 
exceeds the Owner Member's load at the Related EKPC Point of Delivery. 

The Alternate Source will be: (b) Interconnected or delivered to EKPC's or another 
entity's transmission system. 

Owen Electric will provide additional detail regarding the Alternate Source when It Is available and looks 
forward to work with EKPC on Implementation. 

Please let me know if you have any questions regarding this Alternate Source. 

Sincerely, 

Mark A. Stalions 
President and CEO 
Owen Electric Cooperative 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Chris, 

Mark Stallons 
Tuesday, January 30, 2018 10:01 AM 
CHRIS BREWER (cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) 
Tim Sharp; 'Carol Wright'; mikew@bgenergy.com; 'Joni Hazelrigg'; 'Debbie Martin' 
Amendment 3 RFP Process 

Based upon your recent discussions with Mike Williams and for your information and consideration, Bluegrass Energy, 
Jackson Energy, Owen Electric and Salt River Electric have entered into Non-Disclosure Agreements (NDNs) with five (5) 
power suppliers, one of which is presently contacting multiple cooperatives and marketing their services. We have 
received power supply RFP's and intend to make a decision on or before the end of the February. If you would like to 
join the group, please reply to this email notice, contact Elaine Johns, and we will be glad to include you into the RFP 
process if timing and availability are favorable or if timing and availability are not favorable we will assist in faCilitating a 
second RFP. Shelby Energy and Fleming Mason Energy have expressed interest in joining the group and are also 
discussing the opportunity with their Board of Directors. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5, 2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.910.1122 
or Elaine.Johns@enervision-inc.com. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended reCipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 

Subject: 

Board of Directors, 

Mark Stallons 
Thursday, January 4,20185:17 PM 
Alan Ahrman; Eddie McCord; Hope Kinman; John Grant; Rick Messingschlager; Robert 
True; Charlie Richardson 
James M Crawford Gcrawford@cbkylaw.com); James M Crawford - Crawford & Baxter, 
P.5.c. (mimi@cbkylaw.com) 
Amendment 3 RFP 

I pray that you had a wonderful Christmas and New Year celebration! Below please find a quick update concerning the 
Amendment #3 RFP. 

• Request For Proposal (RFP) was mailed on December 22'd 

• We requested two bid options, the first without Bluegrass at 3SMW and the second with Bluegrass at 
SOMW. 

• To date we have received 3 responses and expect 2 more. 

• RFP's are due on or before January 19,2018. 

• Owen, Salt River and Jackson are sharing the costs of the RFP. 

• Bluegrass is continuing to investigate participating in the RFP. 

• We plan to determine the bidder's short list and begin negotiations by Feb 1". 

• We expect to execute an agreement by March 31, 2018. 

• We are requesting delivery of energy on Aug 1, 2019. 

I will provide additional updates as more information becomes available. Should you have any questions, please do not 
hesitate to call. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
820S Hwy 127N; PO Box 400 
Owenton, KY 40359 

'ir Direct Line: 502-563-3500 
'if Mobile: S02-S14-1650 
1:81 Email: mstallons@owenelectric.com 

OWEN Elec:trlc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 

1 
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Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Missy, 

Mark Stallons 
Wednesday, December 6,20178:09 AM 
Missy Moore 
Amendment 3 

Please check ourfiles and the vault for a copy of the signed final MOU. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

a Direct Line: 502-563-3500 
if Mobile: 502-514-1650 
r8JEmail: mstallons@owenelectric.com 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'l/ tal/c. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 
Attachments: 

Elaine, 

Mark Stallons 
Tuesday, February 6, 2018 12:09 PM 
Elaine.Johns@enervision-inc.com 
mikew@bgenergy.com; Tim Sharp; 'Carol Wright'; 'Joni Hazelrigg'; 'Debbie Martin'; 
CHRIS BREWER (cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com); James M 
Crawford Ocrawford@cbkylaw.com); Missy Moore 
EKPC A3 Notice 
Letter of Notice -Final.docx 

I have revised my notice after confirming with David Crews that Owen's 5% maximum 36 month rolling coincident peak 
has moved from 18.5MW to 18.9MW as a result of the January 2018 load levels. Please review and advise. I would like 

to send this update later today. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'ir Direct Line: 502-563-3500 
'if Mobile: 502-514-1650 
I8IEmail: mstallons@owenelectric.com 

OWEN FIAC}trlc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we '/I talk. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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February 2, 2018 

Mr. Anthony S. Campbell 

President and CEO 

East Kentucky Power Cooperative 

4775 Lexington Road 

P.O. Box 707 

Winchester, KY 40392-0707 

Dear Mr. Campbell, 

Pursuant to the provisions of the Amendment No.3 to the Wholesale Power Contact between East 
Kentucky Power Cooperative, Inc. ("EKPC"), and Owen Electric Cooperative Inc. ("Owen Electric") dated October 
23, 2003 ("Amendment 3"), and the Memorandum of Understanding and Agreement regarding Alternate Power 
Sources, between EKPC and the 16 Owner Members of EKPC including Owen Electric, dated July 16, 2015 
("MOU"), Owen Electric does hereby provide the following notice of its election to reduce its purchases of 
electric power from EKPC and replace same with electric power furnished from an Alternate Source. 

According to the provisions of Section 4(A) of the MOU there are five (5) primary procedures and 
requirements for the content of this notice; in compliance with these provisions, Owen Electric provides the 
required information with respect to its Alternate Source election immediately following each listed item. 

(i) the term during which the Alternate Source will be used to reduce the Owner Member's 
purchoses from EKPC under the Wholesale Power Contract, including the date on which such use 
will begin, and the length of time during which such use will continue, which length may not 
exceed 20 years (including any renewal options for an Alternate Source that is a contract with a 
third party) 

The Alternate Source (which is further described below) will be used to supply 18.9 
MW's of Owen Electric's power requirements outside of and separate from the 
Wholesale Power contract between Owen Electric and EKPC for a term of 5-20 years 
commencing at 12:00 a.m. (EST) on September 1, 2019. 

(ii) the maximum electrical capacity, in kW, to be available fram the Alternate Source and the 
corresponding amount af reduction in demands to be served by EKPC as a result of the Alternate 
Sources, appropriately taking into account expected losses, if any 

The maximum electrical capacity to be available from the Alternate Source, and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the 
use of the Alternate Source, is 18,900 kW. 

(iii) a general description of the nature of the Alternate Source and the primary generating facilities 
from which the subject electric power and energy will be produced 
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The Alternate Source shall be in the form of Owen Electric becoming a PJM member 
and purchasing energy, capacity, transmission and services required by PJM policies 
from the PJM Market. 

(iv) the approximate, expected pattern of use or dispatching of the Alternate Source and the 
corresponding pattern of the hourly reductions in energy to be purchased by the Owner Member 
fromEKPC 

The Alternate Source will supply the 18,900 kW of energy all hours of each year of the 
5-20 year term, by purchasing same from the PJM wholesale market. 

(v) a designation of whether the Alternate Sources will be: 

(a) interconnected to the Owner Member's distribution system (and not to any transmission 
system) and will not produce energy in any hour in excess of the Owner Member's load at 
the Related EKPC Point of Delivery. Such Alternate Sources are referred to in in the MOU&A 
as "Behind the Meter Sources". The "Related EKPC Point of Delivery" with respect to any 
Alternate Sources is the point of delivery under the Owner Member's Wholesale Power 
Contract through which energy purchased from EKPC would be used to serve the load served 
by the Alternate Source if the Alternate Source did not exist; 

(b) interconnected or delivered to EKPC's or another entity's transmission system; or 

(c) interconnected to the Owner Member's distribution system and will produce energy that 
exceeds the Owner Member's load at the Related EKPC Point of Delivery. 

The Alternate Source will be: (b) interconnected or delivered to EKPC's or another 
entity's transmission system. 

Owen Electric will provide additional detail regarding the Alternate Source when it is available and looks 
forward to work with EKPC on implementation. 

Please let me know if you have any questions regarding this Alternate Source. 

Sincerely, 

Mark A. Stalions 

President and CEO 

Owen Electric Cooperative 
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Missy Moore 

From:' 
Sent: 
To: 
Cc: 
Subject: 

All, 

Mark Stallons 
Friday, February 9,20185:17 PM 
Tim Sharp; carolwright@jacksonenergy,com;mikew@bgenergy,com 
Alan Ahrman 
FW: A3 Path Forward 

Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had several phone 
calls as well. Based on conversations with all of you this week and EKPC staff, I suggest the following as a possible path 
forward: 

1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle much 
worse than Grayson 
2. We form a special committee comprised of interested CEO's/Manager's; EKPC staff including Tony, Mike, Don & 
David; and the Board Representation to accomplish the following: 

a. Agree to Identify possible pathways to move our portfolio away from carbon risk assets by a defined 
time and present to the EKPC Board for further discussion and hopefully an agreement. 

b. Provide a pathway for Member Owners to move to more market based power supply without shifting 
costs. 

1. Based on January 2018 Amendment 3 (A3) load Allocation, EKPC assigns 161.9 MW of market 
based power available to any Member Owner who request access to A3 market power. 

2. Member Owner's agree that no one can exceed 5% oftheir cooperative's rolling 36 month 
coincident peak as identified in the MOU. 

c. SKY assigns Morgan Stanley agreement to EKPC as an A3 noticed project. 
d. Member Owner's have a defined x day window to join the S I(Y Morgan Stanley Agreement or the 

Kentucky Group and purchase up to their full 5% allocation as defined above. 

Can we discuss either in person or by phone sometime Monday, before, in between or after Committee Meetings, your 
thoughts, 

Mark 

-----Original Message----
From: Mark Stallons 
Sent: Wednesday, February 07,20186:11 AM 
To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
Subject: Re: A3 Cost Shift Spreadsheet 

Mike, 

Thanks for taking a look. Your comments are spot on. I kept it simple ana that does compromise accuracy. 

I have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 

1 
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In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need a more 

recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 

The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Without that I can not 
accurately show the impact on a Cooperative basis. 

Would also like to see present capacity and energy costs by generating unit for all of EKPC's units compared to market. 
In addition a range of expected market selling price and revenue, the remaining depreciation and resulting annual 

regulatory asset cost for each of EKPC's generating assets. 

In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we have to 
lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, house and or 
Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 

The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have thought 
. -abou( and have concluded that staying with a steel hedge is our best response. In the last few weeks I have found that 

most board of directors and CEO's can not explain the value or risk of a steel hedge at $15 to $25 per MWh above the 

PJM market. 

I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as well as 

a means to explain the possible outcomes associated with a variety of mitigation strategies. If we work together, I 
believe we can develop a more accurate model to educate all stakeholders including the PSC. 

I can talk about the above anytime this morning. 

Thanks, 

Mark 

Ma rk Sta lions 
Sent from my iPhone 

> On Feb 6, 2018, at 5:25 PM, Mike McNalley <MichaeI.McNalley@ekpc.coo\J> wrote: 

> 
> Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline over time if (a) 
EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So using the first year 

savings probably overstates it, and the NPVs should be adjusted. 

> Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows market so 
could escalate quite dramatically. Might erase all remaining savings. 

> 
> If you get some time Wed, give me a shout. 

> 
> Mike McNalley 

> EVP & CFO 
> East Kentucky Power Cooperative, Inc. 

> 859-745-9209 office 

> 859-595-3897 cell 
> michael.mcnalley@ekpc.coop<mailto:michael.mcnalleY@ekpc.coop> 

> 
> 

2 
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> On Feb 5, 2018, at 5:31 PM, Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 
wrote: 

> 
> Mike, 

> 
> Here is my simple spreadsheet. What is a good time to call tomorrow? 

> 
> Thanks, 

> 
> Mark 

> 
> Mark A. Stallons 
> President & CEO 

> 
> Owen Electric Cooperative 
> 8205 Hwy 127N; PO Box 400 
> Owenton, KY 40359 

> 
> • Direct Line: 502-563-3500 
> .Mobile: 502-514-1650 
> .Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
> <imageOO1.jpg> 

> 
> "One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
> Source: The One Minute Manager, Page 30. 

> 
> PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 

message. 

> 
> 
> <Cost Shift 020318.xlsx> 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Mark Stallons 
Tuesday, January 16, 2018 9:29 AM 
Missy Moore 

Attachments: 
FW: AEP Confidentiality Agreement signed by SRECC 
AEP Confidentiality Agreement signed by SRECC.pdf 

From: Kathy Brown [mailto:kathyb@srelectric.coml 
Sent: Tuesday, January 16, 2018 8:49 AM 
To: MarLElien.Cole@enervision-inc.com; Carol Wright JACKSON ENERGY <carolwright@jacksonenergy.com>; Mark 
Stallons <mstallons@owenelectric.com>; Elaine.Johns@enervision-inc.com 
Subject: AEP Confidentiality Agreement Signed by SRECC 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl.s from 
unknown senders or unexpected email! *** 

From: Tim Sharp 
Sent: Tuesday, January 16, 2018 8:42 AM 
To: Kathy Brown 
Subject: Fwd: AEP - Confidentiality Agreement 

Sent from my iPhone 

Begin forwarded message: 

From: Mary Ellen Cole <Mary Elien.Cole@lenervision-inc.com> 
Date: January 12, 2018 at 10:18:36 AM EST 
To: "Carol Wright (carolwright@jacksonenergy.com)" <carolwright@jacksonenergy.com>, "Tim Sharp 
(tjsharp@srelectric.com)" <tjsharp@srelectric.com>, "Mark Stallons (mstallons@owenelectric.com)" 
<mstallons@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: AEP - Confidentiality Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 

AEP CA attached here. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I Alt. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enetvision-inc.com 

1 
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ENER VISION® 4170 Ashiord Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Delivering results to help you succeed! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged andlor confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
[[you have received this message in error, pJease notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(in/o@enervision-inc.com), and delete this message and all copies and backups thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Friday, January 12, 2018 10:18 AM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric,com) 
<mstallons@owenelectric.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: AEP - Confidentiality Agreement 

Good morning all, 

I have just received the Confidentiality Agreement Signed by AEP. Please review, sign, and return a copy 
to me at your earliest convenience. 

Additionally, we have received a request for 2017 financial statement information if available - even in 
the form of an unaudited annual or quarterly statement if possible, Tim, I have your 2017 Form 7 that 
you provided previously, which should suffice. Carol and Mark - if you have 2017 information available, 
please forward a copy to me at your earliest convenience, 

Let me Imow if you have any questions - thank you, and happy Friday! 

Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashiord Dunwoody Road I Suite 550 I Atianta,GA 30319 

Delivering results to help you succeed! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaJJy privileged and/or confidential 
information intended solely for the use of the addressee. lithe reader althis message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use althis message or its attachments is strictly prohibited. 
[fyou have received this message in errOl, please notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(info@enervision-inc.com), and delete this message and al1 copies and backups thereof. Thank you. 

2 
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CONFIDENTIALITY AGREEMENT 

THIS CONFIDENTIALITY AGREEMENT ("Agreement"), entered into and made effective as 
of the 10th day ofJanuary 2018, is by and between Owen Electric Cooperative, Salt River Electric, 
and Jackson Energy Cooperative ("Kentucky Group") and AEP Energy Partners, Inc. ("AEPEP") 
(collectively the "Parties"). 

WIT N E SSE T H: 

WHEREAS, the Parties intend to conduct confidential discussions and negotiations 
conceming the possibility of entering into a power supply transaction (the "Project"); and 

WHEREAS, the Parties have entered into this Agreement in order to assure the 
confidentiality of all such infOimation and the confidentiality of the discussions between the 
Parties to prevent the disclosure of same to third parties except as permitted herein; 

NOW, THEREFORE, in consideration of the muhml promises and covenants made herein, 
and with the intent to be legally bound hereby, the Parties agree as follows: 

I. Confidential Infonnation. The term "Confidential Information" as used in this Agreement 
shall mean the discussions between the Parties conceming the Project, any and all written, 
printed or other materials provided by either Party to any Party to this Agreement and the 
substance and content thereof, and all information ascertained through the discussions 
between employees or Representatives of the Parties conceming the Project. Confidential 
Information shall not include the following: 

(a) infonnation which at the time of disclosure by a Party (the "Disclosing Party") 
is publicly available, or information which later becomes publicly available 
through no act or omission ofthe recipient (the "Receiving Party"); 

(b) information which the Receiving Patty can demonstrate was in its possession 
prior to disclosure by the Disclosing Party; 

(c) information received by the Receiving Party from a third party who, to the best 
of the Receiving Party's knowledge, did not acquire such information 011 a 
confidential basis either directly or indirectly from the Disclosing Party; and 

(d) information which the Receiving Party can demonstrate was independently 
developed by it or for it and which was not obtained, in whole or in part, from 
the Disclosing Party. 

2. Disclosure and Use of Confidential Information. The Parties agree to keep confidential all 
Confidential Information and sha11 not, without the other Party's prior written consent, 
disclose to any third party, finn, corporation or entity such Confidential Information. The 
Parties shall limit the disclosure of the Confidential Infonnation to only those officers, 
employees, agents and Representatives (including attomeys, accountants, bankers and 
consultants) of the Party reasonably nccessat·y to evaluate the Project. Each Party shall use 
the Confidential Information only for the purpose of its intemal evaluation of the Project. 
Neither Party shall make any other use, in whole or in part, of any such Confidential 
Information' without the prior written consent of the other. The Parties agree to be 
responsible for any breach of this Agreement by their respective Representatives. As used 
in this Agreement, (a) the term "Representative" means, as to any person, s\lch person's 
Affiliates (as defined below) and their directors, officers, employees, agents, advisors 
(including, without limitation, financial ad visors, legal counsel and accountants) and 
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controlling persons, and (b) "Affiliates" shall mean all entities which are controlling, 
controlled by or under common control with the Party. 

3. Required Disclosure. A Party shall be permitted to disclose Confidential Information 
required to be disclosed by it by applicable law or regulation, pursuant to a subpoena or 
order of a court or for evidentiary purposes in any relevant action, proceeding or arbitration 
to which a Party or any of its partners, officers, directors or shareholders is a party. In the 
event that a Party receives a request to disclose any Confidential Information under such 
subpoena, order or othe1wise, that Party will (a) promptly notify the other party thereof, 
(b) consult with the other party on the advisability of taking steps to resist or narrow such 
request, and (c) if disclosure is required or deemed advisable, reasonably cooperate with 
the other Party in any attempt that it may make to obtain an order Of other reliable assurance 
that confidential treatment will be accorded to designated portions of the Confidential 
Information; provided, however, that such reasonable cooperation does not cause the Party 
to be in violation of any law, regulation, subpoena or order. The Parties agree to reimburse 
the other Party for its reasonable expenses, including the reasonable fees and expenses of 
its counsel, in connection with action taken at the Party's request pursuant to this 
paragraph. Further, a Party shall be permitted to disclose Confidential Infonnation that it 
(i) deems necessary to be in compliance with any applicable law andlor (ii) is requested to 
disclose to any regulatory, self-regulatory or legislative body of competent jurisdiction in 
connection with any regulatory or legislative report, audit or other request for infomlation. 
In the event that a Party receives such a request, they will promptly notify the other Party 
thereof, provided that such notification does not violate the terms of such request. 

4. Relum of Documents. Eit11er Party may elect at any time to tenninate further access to the 
Confidential Infbnnation. The Patties further agree to return any and all Confidential 
Infonnation as well as any other information disclosed to it by the other Party upon written 
request from the other Party therefore, including all originals, copies, translations, notes, 
or any other form of said material, without retaining any copy or duplicate thereof, and 
shall promptly destroy any and all written, printed or other material or information derived 
from the Confidential Information. Notwithstanding the foregoing, a Party may retain (i) 
that portion of the Confidential Infonnation that is required to be retained pursuant to law 
andlor regulation and/or (ii) Confidentiallnformation stored on automatic computer back
up archiving systems; provided, however, that any Confidential Information retained by a 
Party shall be maintained by such Party subject to confidentiality pursuant to the tenns of 
this Agreement for so long as such Confidential InfOlmation is retained. 

5. Survival of Obligations. Regardless of any tennination of any business relationship 
between the Patties, the obligations and commitments established by this Agreement shall 
remain in fnll force and effect for three (3) years from the day and year first hereinabove 
written or until such time as the Parties have entered into an agreement providing 
otherwise. 

6. Natnre of Information. The Parties each hereby accept the representations of the other 
Party tllat the Confidential Infonnation of the other Party is of a special, unique, unusual, 
extraordinary, and intellectnal character and that money damages would not be a sufficient 
remedy for any breach of this Agreement by it or its Representatives and that specific 
performance and injunctive or other equitable remedies for any such breach shall be 
available to it. The Parties also acknowledge that the interests of the otller Paliy in such 
Confidential Information may be irreparably injured by disclosure of such Confidential 
Infonnation. The remedy stated above may be pursued in addition to ally other remedies 
applicable at law or equity for breach of this Agreement. Notwithstanding anything to the 
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contrary in this Agreement, neither party shall be liable to the other party for any indirect, 
incidental, special or consequential damages. 

7. Goveming Law. The validity and interpretation of this Agreement and the legal relations 
of the Parties to it shall be govemed by the laws ofthe Commonwealth of Kentucky. 

8. No Representation or Warranties. With respect to any Confidential Information which 
either Party furnished or otherwise discloses to the other Party for the purpose of evaluating 
the Project, it is understood and agreed that the Party disclosing such information does not 
make any representations or warranties as to the accuracy, completeness or fitness for a 
particular purpose thereof. It is futther understood and agreed that neither Party nor its 
Representatives shall have any liability or responsibility to the other Party (except as 
pursuant to tlris Agreement) or to any other person or entity resulting from the use of any 
Confidential Information so furnished or otherwise provided. 

IN WITNESS WHEREOF, the Parties hereto have entered into this Agreement on the day 
und year first herein above written. 

"Kentucky Group" 
"AEPEP' 'vlf\ 

AEP Energy Partners, Inc. ")J Owen Electric Cooperative 

By: 

Name: 

Title 
---------------

Date: Date: 

Salt River ~ectric _.~ 
--:o-:Pl-, )f~---

By: ~~~~~----~ 
Nanle:T; ro S h t4Cp 
Title J2cCS'ldfinto.V'tcL CEO 
Date: () I /1 (p / / 8 
~-7 
Jackson Energy Cooperative 

By: 

Name: ----------------
Title 

Date: 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 
Attachments: 

Mike, 

Mark Stallons 
Wednesday, December 6, 20178:08 AM 
Mike Cobb 
April Brown (abrown@owenelectric.com); RUsty Williams; James M Crawford 
Ocrawford@cbkylaw.com) 
FW: Amend 3 Rolling 36 month load data 
Amendment 3 Updated Limits thru Nov 2017.xlsx 

Please verify EKPC's summary of Owen Electric's coincident peaks with our billing data for the past 3 rolling 12 month 
periods, verify their calculations, place your analysis on a separate tab within the attached spreadsheet and return to me 
as soon as possible. 

Thanl<s, 

Mark 

From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Tuesday, December 05,20175:07 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: RE: Amend 3 Rolling 36 month load data 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
File Attached. Call if you have questions. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Tuesday, December 5,20173:57 PM 
To: David Crews <David.Crews@ekpc.coop> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNallev@ekpc.coop>; Alan Ahrman <alanahrman@gmail,com> 
Subject: RE: Amend 3 Rolling 36 month load data 

David, 

Please provide the excel spreadsheet details of the 36 rolling month load data supporting the threshold limits and 
Owen's Amendment #3 limits. Much appreciated. 

Thanks, 

Mark 

From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Tuesday, December 05,201711:36 AM 
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To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: RE: Amend 3 Rolling 36 month load data 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
This is to back up the data I provided you yesterday verbally. The 2.5% threshold is 74.9 MWs and the aggregate 
notices are 69.2 MWs. 

I will also dig up a copy of the MOU that Owen executed as you requested. 

From: Marl< Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, December 4,201711:27 AM 
To: David Crews <David.Crews@ekpc.coop> 
Cc: Tony Cam pbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: Amend 3 Rolling 36 month load data 

David, 

At Owen Electric's November 30, 2017 Board Meeting, my board asked me to investigate South Kentucky's amendment 
#3 notice and determine if similar opportunities exist for Owen Electric to pursue. Please provide the following data: 

1. Owen Electric's current rolling average of Owen Electric's coincident peak demand for the single calendar 
month with the highest average peak demand occurring during each of the proceeding three (3) twelve 
month periods. 

2015 - 347.4 MWs 
2016 - 313.0 MWs 
2017 - 350.7 MWs 
3 year rolling average - 337 MWs 

5%= 16.9 MWs 
15% = 50.6 MWs 

2. EKPC current rolling average of EKPC's coincident peak demand for the single calendar month with the 
highest average peak demand occurring during each ofthe proceeding three (3) twelve month periods 
including the 2.5% and 5.0% thresholds. 

2015 - 3428.1 
2016 - 2739.5 
2017 - 2771.8 
3 year rolling average - 2979.8 

5% = 149 
2.5% = 74.5 

3. The current aggregate and individual amount of all owner member's Amendment 3 alternate source loads. 
The current aggragate noticed A3 is 69.2 MWs. 

2 
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Owen has noticed 2.0 MWs of A3 resources. 

Should you have any questions, please contact me. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'iii' Direct Line: 502-563-3500 
itMobile: 502-514-1650 
i8JEmail: mstallons@owenelectric.com 

OWENE~ec;~ 
"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended reciplent(s) and may contain confidential and 
privileged information. Any unauthorIzed review, use, disclosure or distribution Is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

3 
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A3 Allotments, Based on Data Through October 2017 
Owner-Member EKPC CP (MW) for Month of Load Ratio 1S% 

Cooperative Feb.201S Jan. 2016 Jan. 2017 
Average 

Share Election 
Big Sandy 89.5 64.8 56.9 70.4 3.5 10.6 
Blue Grass 410.9 315.9 324.4 350.4 17.5 53.4 
Clark 154.0 114.8 113.6 127.5 6.4 19.1 
Cumberland Valley 158.3 120.7 109.6 129.6 6.5 19.5 
Farmers 136.4 120.5 115.9 124.2 6.2 18.8 
Fleming Mason 196.9 179.2 166.9 181.0 9.0 27.4 
Grayson 85.2 62.8 57.6 68.5 3.4 10.3 
Inter-County 171.1 126.1 134.1 143.8 7.2 21.8 
Jackson 325.6 241.4 230.2 265.7 13.3 40.1 
licking Valley 88.6 62.7 58.7 70.0 3.5 10.6 
Nolin 211.1 188.1 199.1 199.4 10.0 31.1 
Owen 347.4 313.0 350.7 337.0 16.9 61.7 
Salt River 314.4 248.7 262.0 275.0 13.8 41.8 
Shelby 120.5 102.0 99.6 107.4 5.4 16.3 
South Kentucky 458.9 352.2 353.4 388.2 19.4 58.5 
Taylor 159.4 126.6 139.1 141.7 7.1 21.4 
Total 3,428.1 2,739.5 2,771.8 2,979.8 149.0 462.3 

Noticed Projects 

Owner-Member Project MW Delivery Date 

Jackson Irvine LFGTE 1.6 10/2013 
Jackson Dupree Energy Sys 1.0 3/2015 
Farmers Federal Mogul DG 3.6 2005 
Farmers Glasgow LFGTE 1.0 11/2015 
Salt River Lock 7 2.0 2013 
Owen Owen Office 2.0 2016 
South Kentucky PPA 58.0 6/2019 
Jackson Hydro 2.64 1/2019 Not yet Noticed 

Total Projects 71.8 
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Missy Moore 

From: Mark Stallons 
Sent: Wednesday, February 7,201810:01 AM 
To: 
Subject: 

Elaine.Johns@enervision-inc.com; Tim Sharp; Carol Wright; mikew@bgenergy.com 
FW: Amendment 3 Allotment Jan 2018 for distribution.xlsx 

Attachments: Amendment 3 Allotment Jan 2018 for distribution.xlsx 

Carol, Tim & Mike; 

Here is the latest A310ad allocations including January. 

Mark 

From: Mike McNalley [mailto:MichaeI.McNalley@ekpc.coop] 
Sent: Wednesday, February 07,20189:33 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: FW: Amendment 3 Allotment Jan 2018 for distribution.xlsx 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 

Mike McNalley 
EVP & CFO 
East Kentucky Power Cooperative, Inc. 
859-745-92090 
859-595-3897 C 
Michael.mcnalley@ekpc.coop 

From: Sally Witt 
Sent: Tuesday, February 6, 2018 4:51 PM 
To: David Crews <David.Crews@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<Michael.McNalley@ekpc.coop> 
Cc: Julie Tucker <julie.tucker@ei<pc.coop> 
Subject: Amendment 3 Allotment Jan 2018 for distribution.xlsx 

Attached is an updated version, including Mike's additional column. Please let me know what changes you 

have. 

Thanks! 

Sally 

1 
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A3 Allotments, Based on Data Through January 2018 

Owner-Member 5% 15% 
Cooperative Owner-Member Peak (MW) Average EI· I. 

ectlon E ectlon 
Feb 2015- Feb 2016- Feb 2017-
Jan 2016 Jan 2017 Jan 2018 

Big Sandy 89.5 58.8 74.3 74.2 3.7 11.1 
Blue Grass 410.9 324.4 383.2 372.8 18.6 55.9 
Clark 154.0 113.6 140.1 135.9 6.8 20.4 
Cumberland Valley 158.3 110.0 141.3 136.5 6.8 20.5 
Farmers 136.8 115.9 138.4 130.3 6.5 19.6 
Fleming Mason 198.0 179.7 189.1 188.9 9.4 28.3 
Grayson 85.2 58.3 72.7 72.1 3.6 10.8 
Inter-County 171.1 134.4 158.6 154.7 7.7 23.2 
Jackson 327.7 232.2 293.6 284.5 14.2 42.7 
Licking Valley 88.6 60.6 76.6 75.3 3.8 11.3 
Nolin 230.4 199.1 216.1 215.2 10.8 32.3 
Owen 430.9 401.5 447.5 426.6 21.3 64.0 
Salt River 316.1 262.0 306.4 294.8 14.7 44.2 
Shelby 120.5 101.6 113.9 112.0 5.6 16.8 
South Kentucky 458.9 353.4 426.2 412.9 20.6 61.9 
Taylor 160.2 139.1 157.0 152.1 7.6 22.8 

Total 3,537.0 2,844.5 3,335.0 3,238.8 161.9 

C:\Users\mmoorelAppData\Local\Microsoft\Windows\INetCache\Content.Outlook\CSSSLUWPlAmendment 3 Allotment Jan 2018 for distribution 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Mike, 

Mark Stallons 
Thursday, December 7, 2017 2:47 PM 
Mike Cobb 
FW: Amendment 3 load Calculations 
image001jpg; ATT00001.htm; image003.png; ATT00002.htm; 2017 01 Owen Billing.pdf; 
ATT00003.htm 

Let's discuss before the end of the day at your convenience. 

Thanks, 

Mark 

-----Original Message-----
From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Wednesday, December 06,20175:39 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Amendment 3 load Calculations 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected emaill *** 

See the explanation below. Sally included the correspondence from the previous discussion as well. 

Sent from my iPad 

Begin forwarded message: 

From: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Date: December 6,2017 at 3:34:29 PM EST 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Julie Tucker <julie.tucker@ekpc.coop<mailto:julie.tucker@ekpc.coop» 
Subject: RE: Amendment 3 load Calculations 

Hi! 

The difference is billed demand, which includes demand based on contract, versus actual demand at the time of the 
peale Mark is using billed demand (see labels in his spreadsheet) and we are using actual demand. For example, see the 
attached 2 pages from January 2017 Billing Statement to Owen. The 2 orangish highlights equal what Mark has: 

Page 1: Grand Total Billing Demand 
Page 2: Gallatin Billing Demand 
Total: 

= 249,016 
= 148,667 
= 397,883 = Mark's sheet 

The Updated Allotment spreadsheet has: 
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Owen CP 
Gallatin Actual Demand 
Total: 

= 236,321 
= 114,362 
= 350,683 

Owen has other customers on special rates that have contract demands also. All of the contract demand compared to 
actual demand accounts for the deviation from Mark's calculation to EKPC's values. 

This issue was discussed in August 2015 too. See email excerpts below, read from the bottom up. 
Let me know if you need anything else. 

Sally 

From: David Crews 
Sent: Wednesday, December 06,201710:56 AM 
To: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Subject: FW: Amendment 3 load Calculations 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Wednesday, December 6,201710:43 AM 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Mike Cobb <mcobb@owenelectric.com<mailto:mcobb@owenelectric.com»; April Brown 
<abrown@owenelectric.com<mailto:abrown@owenelectric.com» 
Subject: Amendment 3 load Calculations 

David, 

Attached please find our support for our Amendment #3 load calculations. Please have Sally review and let's discuss. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

, Direct Line: 502-563-3500 

'Mobile: 502-514-1650 
.Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 

2 
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KW-Sch. B Contract 7,17 EAST KENTUCKY POWER COOPERATIVE INC. KWH-Sch, BIC ,042882 

Excess B Contract 9.98 P.O. Box 707 Winchester, Kentucky 40391 KWH-Sch. EOn-Peak ,045132 
KW-Sch, C 7,17 Statistics For Month of January 2017 KWH-Sch, E Off-Peak ,044554 
KW-Sch, DB 3,59 KWH-Sch. E2 On-Peak ,053279 

Excess DB 4,99 OWENEC KWH-Sch. E2 Off-Peak ,044554 
KW-Sch. E 7,99 Fuel Rate -,003230 
KW-Sch, E2 5,02 Surcharge Rate ,159200 
KW-Sch,GM 5,98 
KVA 1000- 2999 1088,00 
KVA 3000- 7499 2737,00 
KVA 7500- 14999 3292.00 
KVA 15000- 99999 5310,00 KW KWH 

KVA Constant Rate NON·CP Billing CPTOD NON-CP Contract Billing Actual Minimum 
Substation Rating KW/KWH Sch P.E Demand Demand Demand Demand KWH KWH KWH 

-Substation Share 12000 3600 E2 3,288 3,288 4,135 0 1,827,724 1,827,724 0 

Total Substation ,92 5,072 5,072 6,084 1,450 3,111,404 3,111,404 580,000 

Turkey Foot 

-Mubea 2400 B 1,800 1,711 2,512 1,800 1,258.728 1,258,728 720,000 

-Substation Share 14000 7200 E2 11,578 11,578 11,719 a 4,711,436 4,711,436 0 

Total Substation ,98 13,378 13,289 14,331 1,800 5,970,164 5,970,164 720,000 

Williamstown 14000 4800 E2 1.00 12,007 12,007 12,388 0 5,373,406 5,373,406 0 

WMSmfth 

-Toyota Motor Office 300 B 800 659 747 800 521,770 521.770 320,000 

-Toyota Lab 0 B 550 502 666 550 379,900 379,900 220,000 

-U S Playing Card 2400 B 1,500 464 1,735 1,500 781,777 781,777 600,000 

-Mauer USA 1440 B 1,200 864 930 1,200 692,581 692,581 480,000 

-Substation Share 25200 10800 E2 6,639 6,639 8,806 0 4,666,600 4,666,600 0 

Total Substation .99 10,669 9,128 12,S84 4,050 7,042,628 7,042,628 1,620,000 

WRSmoot 28000 10800 E2 1.00 13,486 13,486 14,293 0 5,810,263 5,810,263 0 

Schedule A Statistic Totals 

Schedule B Statistic Totals 34,865 29,246 37,966 24,000 23,814,654 23,814,654 9,600,000 

Schedule C Statistic Totals 

Schedule DB Statistic Totals 
Schedule E Statistic Totals ON PEAK 214,151 214,151 233.880 45,215,676 45,215,676 

Schedule E Statlstic Totals OFF PEAK 54,745,476 54,745,476 

Schedule G Statistic Totals 
Schedule X Statistic Totals 

Grand Totals 
CP T-O-D Occurred 01/08117 at 08:30 

,,~-.. -,-.., 
\24~,016) 243,397 271,866 24,000 123,775,806 123,775,806 9,600,000 

Questions Regarding this invoice should be directed to Laura Wilson (859) 744-4812 ext 752. 

Page 30f3 
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OWEN-GALLATIN 
PO BOX 402 
8205 HWY 127N 
OWENTON, KY 40359 

M1-345 kV 

EAST KENTUCKY POWER COOPERATIVE INC. 
P.O. Box 707 Winchester, Kentucky 40391 

Wholesale Power Invoice 
Substation Detail Charges 

Off-Peak Kw Energy Kwh January 2017 

137,259 71,836,241 Air Liquide 

Invoice Date 02102117 

EKPC Interrupt Hours: 0 

FAC: -.003230 

Surcharge: .169200 

M2 -345 kV 

On-PeakKw 
132,923 
104,689 
22,991 

108,334 55,920,264 On Peak KW Off Peak KW Energy KWH CPS1: 0 

M4-138 kV 22,402 16,484,477 7,047 7,426 5,288,958 12 Mo: 0 

Rate Billing Demand Energy Load Forecast Fuel 
Substation Sch Demand KWH Charge Charge True-Up 

Gallatin GA .... -'--""'''-" 
On-Peak .042805 .HMS1) 22,273,467 953,416 4.186 
Off-Peak .0393n 60,758,293 2,392,479 
Interruptible: 
Firm: 15,000 kw@$6.920 103,800 
10 Minute Int: 120,000 kw@ $.700 84,000 
90 Minute In!: 13,867 kw@ $2.720 37,718 

co-op Sub Totals 148,867 83,031,760 225,518 3,345,895 4,186 

PJM Capacity Perfonnance Auction Credit -47,670 

Case No. 2015--00358 Credit-Smith SolutiOn -24,839 

Normally due in usable funds by the 21st of the month, subject to the provisions in EKPC Board Policy No. 204. related to vteekends and holidays. 
Questions Regarding this invoice should be directed to Laura Wilson (859) 745-9752 or ext 752. 

Adjustment Surcharge 

-268,193 559,613 

-268,193 559,613 

co-op Amount D!le 

Total 
Charges 

3,867,019 

3.867,019 

·47,670 
-24,839 

$3,794,510 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 
Subject: 

Friday, December 8, 2017 11 :47 AM 
Elai ne.Joh ns@enervision-inc.com 
FW: Amendment 3 load Calculations 

FYI 

-----Original Message-----
From: Sally Witt [mailto:sally.witt@ekpc.coop] 
Sent: Friday, December 08,20179:52 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: David Crews <David.Crews@ekpc.coop>; Julie Tucker <julie.tucker@ekpc.coop>; Laura Wilson 
<Iaura.wilson@el<pc.coop>; Yewande Otekeiwebia <Yewande.Otekeiwebia@ekpc.coop>; Mike Cobb 
<mcobb@owenelectric.com>; Jacob Watson <Jacob.Watson@ekpc.coop> 
Subject: RE: Amendment 3 load Calculations 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! ••• 

Hi!! 

Great morning for chasing rabbits! Lol Here are the differences. In addition to the billed versus actual difference, when 
I referenced 'Gallatin' in the original email, it was the 345 substation which includes Air Liquide in addition to Gallatin's 
load. If I move that load to the CP and remove from Gallatin: 

Owen Load at EKPC CP 
CP TOD Demand 
Gallatin Actual Demand at EKPC's CP 
Total: 

= 236,321 + 7,075 = 243,397 which matches your billing statement for 

= 107,286 
= 350,683 

The other issue is how Gallatin is billed. The statement is Gallatin's peak regardless of EKPC's peak. Amendment 3 
calculation is based on EKPC's CP. 

I have checked with Accounting and we don't believe you are receiving any reports with Gallatin's peak load coincident 
with EI(PC's peak. The other data is on your bill. We can send you Gallatin's peak every month If you'd like. Just let us 
know who needs to receive it and we will send an e-mail. And I will account for Air Liquide as shown on the bill in the 

future. 

Let me know if you have any other questions. 

Have a great day! 
Sally 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Thursday, December 07,20173:36 PM 
To: Sally Witt <sally.witt@ekpc.coop> 
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Cc: David Crews <David.Crews@ekpc.coop> 
Subject: RE: Amendment 3 load Calculations 

Sally, 

Is there any billing correspondence that Owen receives each month that shows us our actual demand numbers for the 
month? Mike Stafford receives a Schedule B Statistics Report that shows Billing demand and CP TOD Demand for each 
contract schedule B load. It appears that the CP TOD demand may be the actual demand you use in the Amendment 3 
calculations. In regards to Nucor, I do not find any reference on the bill to actual demand for the month. Please clarify? 

Thanks, 

Mark 

-----Original Message-----
From: David Crews [mailto:David.Crews@ekpc.coop[ 
Sent: Wednesday, December 06,2017 S:39 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Amendment 3 load Calculations 

•• * Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! * •• 

See the explanation below. Sally included the correspondence from the previous discussion as well. 

Sent from my iPad 

Begin forwarded message: 

From: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Date: December 6, 2017 at 3:34:29 PM EST 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Julie Tucker <julie.tucker@ekpc.coop<mailto:julie.tucker@ekpc.coop» 
Subject: RE: Amendment 310ad Calculations 

H'I I. 

The difference is billed demand, which includes demand based on contract, versus actual demand at the time of the 
peak. Mark is using billed demand (see labels in his spreadsheet) and we are using actual demand. For example, see the 
attached 2 pages from January 2017 Billing Statement to Owen. The 2 orangish highlights equal what Mark has: 

= 249,016 
= 148,667 

Page 1: Grand Total Billing Demand 
Page 2: Gallatin Billing Demand 
Total: = 397,883 = Ma rk's sheet 

The Updated Allotment spreadsheet has: 
Owen CP = 236,321 
Gallatin Actual Demand = 114,362 
Total: = 350,683 
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Owen has other customers on special rates that have contract demands also. All of the contract demand compared to 
actual demand accounts for the deviation from Mark's calculation to EKPC's values. 

This issue was discussed in August 2015 too. See email excerpts below, read from the bottom up. 
Let me know if you need anything else. 

Sally 

From: David Crews 
Sent: Wednesday, December 06,201710:56 AM 
To: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Subject: FW: Amendment 3 load Calculations 

From: Mark Stallons [mailto:mstallons@owenelectrie.coml 
Sent: Wednesday, December 6, 2017 10:43 AM 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Mike Cobb <mcobb@owenelectric.com<mailto:mcobb@owenelectric.com»; April Brown 
<abrown@owenelectric.com<mailto:abrown@owenelectric.com» 
Subject: Amendment 3 load Calculations 

David, 

Attached please find our support for our Amendment #3 load calculations. Please have Sally review and let's discuss. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

, Direct Line: 502-563-3500 
'Mobile: 502-514-1650 
.Email: mstallons@owenelectric.com<mailto:mstallons@owenelectrie.com> 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 

Subject: 
Attachments: 

All, 

Mark Stallons 
Friday, February 2, 2018 5:22 PM 
Tim Sharp; 'Carol Wright'; mikew@bgenergy.com; 'Joni Hazelrigg'; 'Debbie Martin'; 
CHRIS BREWER (cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) 
James M Crawford Ocrawford@cbkylaw.com); Rusty Williams; April Brown 
(abrown@owenelectric.com); Judy Osborne; Missy Moore; Mary Ellen Cole; 
Elaine.Johns@enervision-inc.com 
FW: Amendment 3 Notice 
2018 A3 Notice.pdf 

We finished our board meeting this afternoon at 2pm and my board passed a motion requesting that I provide notice to 
EKPC as soon as possible. Please see the attached notice that I emailed to Tony at 4:50pm this afternoon. Owen's 
notice is a blend of South Kentucky and Salt River's recent notices. 

I then left a message on Tony's mobile and work phone explaining that Owen views this as a defensive strategy and 
desires to worl< with EKPC and our fellow Member Owners. Please call if you would like to discuss in more depth. 

Thanks, 

Mark 

From: Mark Stallons 
Sent: Friday, February 02, 2018 4:51 PM 
To: tony.campbell@ekpc.coop 
Cc: James M Crawford (jcrawford@cbkylaw.com) <jcrawford@cbkylaw.com> 
Subject: Amendment 3 Notice 

Tony, 

Attached please find Owen Electric's notice of its election to reduce its purchases of electric power from EKPC and 
replace same with power furnished from an alternate source. We will follow with a written letter in the mail this coming 
Monday, February 5, 2018. Should you have any questions, please do not hesitate to call. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
if Mobile: 502-514-1650 
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[5;iEmail: mstallons@owenelectric.com 

OWEN Elec)trlc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll tal/c." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended reclpient(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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OWEN Electric 
--~:;.. 

A Touchstone Energy Cooperative ~ -
February 2, 2018 

Mr. Anthony S. Campbell 
President and CEO 
East Kentucky Power Cooperative 
4775 Lexington Road 
P.O. Box 707 
Winchester, KY 40392-0707 

Dear Mr. Campbell, 

Pursuant to the provisions of the Amendment No.3 to the Wholesale Power Contact between East 
Kentucky Power Cooperative, Inc. ("EKPC"), and Owen Electric Cooperative Inc. ("Owen Electric") dated October 
23, 2003 ("Amendment 3"), and the Memorandum of Understanding and Agreement regarding Alternate Power 
Sources, between EKPC and the 16 Owner Members of EK~C Including Owen Electric, dated July 16, 2015 
("MOU"), Owen Electric does hereby provide the following notice of its election to reduce Its purchases of 
electric power from EKPC and replace same with electric power furnished from an Alternate Source. 

According to the provisions of Section 4(A) of the MOU there are five (5) primary procedures and 
requirements for the content of this notice; In compliance with these provisions, Owen Electric provides the 
required information with respect to its Alternate Source election immediately following each listed Item. 

(i) the term during which the Aiternate Source will be used to reduce the Owner Member's 
purchases from EKPC under the Wholesale Power Contract, including the date on which such use 
will begin, and the length of time during which such use will contInue, which length may not 
exceed 20 years (Including any renewal options for an Alternate Source that is a contract with a 
third party) 

The Alternate Source (which Is further described below) will be used to supply Owen 
Electric's power requirements outside of and separate from the Wholesale Power 
Contract between Owen Electric and EKPC for a term of 5·20 years commencing at 
12:00 a.m. (EST) on September 1, 2019. 

(i/) the maximum electrical capacity, in kVll, to be available from the Alternate Source and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the Alternate 
Sources, appropriately taking into account expected losses, If any 

The maximum electrical capacity to be available from the Alternate Source, and the 
corresponding amount of reduction in demands to be served by EKPC as a result of the 
use of the Alternate Source, is to be calculated at the level equal to five percent (5%) 
ofthe roiling average of Owen Electric's coincident peak demand for the single 
calendar month with the highest average peak demand occurring during each of the 
three (3) twelve-month (12·month) periods immediately preceding this notice, less 
previously-noticed 2MW Bromley DG Unit upon calculation of the,flve percent (5%) 

8205 Hwy 127 N· P.O. Box 400' Owenton, Kentucky 40359-0400' 800/372-7612' Fax - 502/484·2661' www.oweneiectric.com 
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level as defined by the A3 Allotment spreadsheet by EKPC which includes the month 
of January 2018 in the calculation. 

(iii) a general description of the nature of the Alternate Source and the primary generating facilities 
from which the subject electric power and energy will be produced 

The Alternate Source shall be In the form of Owen Electric becoming a PJM member 
and purchasing energy, capacity, transmission and services required by PJM policies 
from the PJM Market. 

(iv) the approxImate, expected pattern of use or dIspatchIng of the Alternate Source and the 
corresponding pattern of the hourly reductions in energy to be purchased by the Owner Member 
fromEKPC 

The Alternate Source will provide for delivery of the capacity designated above In 
every hour of the term of the Alternate Source. 

(v) a designation of whether the Alternate Sources will be: 

(0) interconnected to the Owner Member's distributIon system (and not to any transmission 
system) and will not produce energy in any hour in excess of the Owner Member's load at 
the Related EKPC Point of Delivery. Such Alternate Sources are referred to in In the MOU&A 
as "Behind the Meter Sources". The "Related EKPC Point of Delivery" with respect to any 
Alternate Sources. Is the point of delivery under the Owner Member's Wholesale Power 
Contract through which energy purchased from EKPC would be used to serve the load served 
by the Alternate Source If the Alternate Source did not exist; 

(b) interconnected or delivered to EKPC's or another entIty's transmission system; or 

(c) Interconnected to the Owner Member's distribution system and wl/l produce energy that 
exceeds the Owner Member's load at the Related EKPC Point of Dell~ery. 

The Alternate Source will be: (b) Interconnected or delivered to EKPC's or another 
entity's transmission system. 

Owen Electric will provide additional detail regarding the Alternate Source when it is available and looks 
forward to work with EKPC on Implementation. 

Please let me know If you have any questions regarding this Alternate Source. 

Sincerely, 

~-:> ~----=:::::::::...-.,--,,--"-..,...;;..-;;.-

Mark A. Stallons 
President and CEO 
Owen Electric Cooperative 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Directors, 

Mark Stallons 
Friday, February 2, 2018 5:25 PM 
Alan Ahrman; Charles E; Eddie McCord; Hope Kinman; John Grant; Rick Messingschlager; 
Robert True 
Alan Ahrman; Eddie McCord; Rick Messingschlager; Charlie Richardson; John Grant 
FW: Amendment 3 Notice 
2018 A3 Notice.pdf 

Attached please find the Amendment 3 notice sent to Tony Campbell this afternoon. Have a great Super Bowl 
weekend. 

Thanks, 

Mark 

From: Mark Stallons 
Sent: Friday, February 02, 20184:51 PM 
To: tony.campbell@ekpc.coop 
Cc: James M Crawford (jcrawford@cbkylaw.com) <jcrawford@cbkylaw.com> 
Subject: Amendment 3 Notice 

Tony, 

Attached please find Owen Electric's notice of its election to reduce its purchases of electric power from EKPC and 
replace same with power furnished from an alternate source. We will follow with a written letter in the mail this coming 
Monday, February 5, 2018. Should you have any questions, please do not hesitate to call. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Lin'e: 502-563-3500 
if Mobile: 502-514-1650 
i:8JEmail: mstallons@owenelectric.com 

OWEN Elec)tr/c 
--:::~:;; 
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"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended reCipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 
Attachments: , 

Alan, 

Mark Stallons 
Friday, February 9, 2018 1:53 PM 
James M Crawford Ucrawford@cbkylaw.com); Alan Ahrman; Alan Ahrman 
FW: EKPC Amendment Three Notification 
A3 Cost Shift 020818.xlsx 

I have forwarded this to all the EKPC CEO's, Tony, Don, Mike & David. I have not forwarded it to any directors. Let's 
discuss at your convenience. 

Mark 

From: Mark Stallons 
Sent: Friday, February 09, 2018 1:44 PM 
To: 'Bill Prather' <bprather@farmersrecc.net>; Tim Sharp <tjsharp@srelectric.com> 
Cc: bsexton@bigsandyrecc.com; Mike Williams (mikew@bgenergy.com) <mikew@bgenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; 
ted.hampton@cumberlandvalley.coop; jhazelrigg@fme.coop; carol.fraley@graysonrecc.com; 
jerry@intercountyenergy.net; carolwright@jacksonenergy.com; kkhoward@lvrecc.com; mmiller@nolinrecc.com; 
'Dennis Holt' (dholt@skrecc.com) <dholt@skrecc.com>; debbiem@shelbyenergy.com; bmyers@tcrecc.com; 
tony.campbell@ekpc.coop; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley <MichaeI.McNalley@ekpc.coop>; 
david.crews@ekpc.coop 
Subject: RE: EKPC Amendment Three Notification 

Fellow Manager's, 

Owen has likewise given EKPC notification on the remaining balance of our Amendment 3 rights. As Tim and Bill have 
expressed, Owen is also hopeful that we can work together to find common ground and determine a pathway that 
meets all of our 500,000 plus members desire for affordable and reliable energy. As developed in 2003, Amendment 3's 
differential between an individual coops ability to go to market for 15% while EKPC's allotment is simply 5%, has always 
been recognized and is a serious problem that creates major inequities. When we negotiated the MOU, unfortunately 
we were unable to mitigate this risk and agree on a common percentage that applied to both EKPC and the Member 

Owners. 

In Owen's board room discussions, we used the attached excel spreadsheet to understand the Amendment 3 impacts to 
EKPC and all 16 member owners. You are welcome to modify and use this model to see what your Cooperative's 
impacts are under a variety of scenarios. Please understand that some data is not readily available and as a result I have 
made assumptions that affect the outcome. For example in the last tab entitled "Cost shift", I used the 2017 capital 
credit allocations to estimate each cooperatives power bill. To receive a more accurate estimated impact, please input 
your actual 2017 Environmental Surcharge power expense in column D (highlighted green) and your Base Rate power 
bill in column F also highlighted green. 

The first tab, tiled "Jan 2018 Allotment", is a historical summary of Amendment 3 notices and the balances by 
cooperative as of February 8,2018. I have included Farmer's recent notice, however, I simply applied the notice to the 
remaining balance. If a prior notice has been rescinded then my assumption is not accurate. If you want to see the 
impact of your Cooperative's decision to give notice or to not give notice please update column X and Y highlighted in 
green and entitled 2018 PJM Notices with either your remaining balance in column Z, the pro-rata share in column AA, 

1 
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or leave as zero. Please note that column AE, titled "Net Member Savings(Loss)" identifies the resulting cost impact. As 
you change your notice and as others change their notice the impacts shift. 

The second tab, titled "A3 Savings" takes the noticed amount from tab 1 "Jan 2018 Allotment" and calculates the annual 
savings that your individual cooperative could expect in year 1 if the price spread was $20. You can change the price 
spread highlighted in green to any number you choose. 

The third tab, titled "EKPC Impact" shows the impact on the Environmental Surcharge and on the Base Rates charged to 
each member owner based upon the number of cooperatives who have given notice. Please note that the cost shifts are 
proportional to the cost shifts identified in EKPC's letter dated December 27,2017 which discusses said cost shifts and 
mitigation. Please also note that the notices provided since November 2017 are estimated to result in roughly a $7 
Million dollar reduction (6.44%) in EKPC's environmental surcharge revenue and roughly a $22 Million reduction (2.88%) 
in base rate revenue. As you change your notice choice on tab 1, the impact is updated. 

The fourth tab, entitled "Cost Shift", displays the savings if you exercise Amendment 3, the resulting cost shifts, and the 
net impact on all 16 cooperatives. Unfortunately, the bottom line is that exercising your Amendment 3 option will not 
completely mitigate the negative cost impacts or totally reduce the cost shifts. The only successful way forward is for all 
of us is to sit down and develop a new path that is beneficial to all concerned. 

I do not claim the attached spreadsheet to be perfect, however, I do believe it is directionally correct and a good start. 
am also very willing to work with interested parties to modify and improve the model. Should you have any questions, 
please do not hesitate to call. 

Sincerely, 

Mark 

From: Bill Prather [mailto:bprather@farmersrecc.netj 
Sent: Thursday, February 08,20183:53 PM 
To: Tim Sharp <tjsharp@srelectric.com> 
Cc: bsexton@bigsandyrecc.com; Mike Williams (mikew@bgenergy.com) <mikew@bgenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; 
ted.hampton@cumberlandvalley.coop; jhazelrigg@fme.coop; carol.fraley@graysonrecc.com; 
ierry@intercountyenergy.net; carolwright@jacksonenergy.com; kkhoward@lvrecc.com; mmiller@nolinrecc.com; Mark 
Stallons <mstallons@owenelectric.com>; 'Dennis Holt' (dholt@skrecc.com) <dholt@skrecc.com>; 
debbiem@shelbyenergy.com; bmyers@tcrecc.com; tony.campbell@ekpc.coop 
Subject: Re: EKPC AmendmentThree Notification 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or clicI{ Iinl,s from 
unknown senders or unexpected email! *** 
Folks, 

Like Tim at Salt River, I wanted to give you a heads up that Farmers has likewise given EKPC 
notification on the remaining balance of our Amendment 3 rights. Farmers too, is hopeful that we can 
all determine a path forward that will be beneficial to all sixteen member-owners. We look forward to 
working together to find common ground that is fair to all. We do not philosophically support where 
Amendment 3 is currently taking us all, and hope we can find a better way for our sixteen members. 

Bill Prather 
Farmers RECC 

On Fri, Feb 2, 2018 at 7: 11 AM, Tim Sharp <tjsham@srelectric.com> wrote: 
2 
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As a courtesy, we want to make you aware that Salt River Electric has given East Kentucky Power notification 
yesterday of our intention to exercise our Amendment Three rights. 

Salt River Electric has given East Kentucky Power notice of our intent to acquire the remaining amount up to 
5% of our rolling three year average peak from an alternate source. This alternate source is scheduled to begin 
on Septernber 1, 20 I 9. 

Per Tony Campbell's memo of 1130/18, Salt River is more than willing to work toward a strategy is more 
beneficial to all ofEKPC's members. 

Please feel free to contact me if you have any questions or concerns. 

Tim Sharp 

Salt River Electric 

William T. Prather 
President/CEO 
Farmers Rural Electric Cooperative Corporation 
504 South Broadway 
Glasgow, Kentucky 42141 
270-651-2191, ext. 8300 
bprather@farmersrecc.com 

~"L4 FARMERS 
V~RECC 

A 'Tiltlch~t:tm(' Energy' C()opcrnriyc ~i'J< 

3 



W
itness: M

ark S
tallons

A
ttachm

ent #1
P

age #699  of 877

EKPC 5% limit A3 Allotments, Based on Data Through January 2018 A3 Balances as of January 2018 

Notice Before PJM 
Please Uw Feb 82018 

Allocation 
2018&2018 

Notice 
chooseyour '" Pro-rata Pro-Rata 

Owner-Member .% Owner-Member 
AvelClge 

5% 15% Owner-Member NonPJM 2018PJM Balance Share of Share of 
Cooperative EKPC CP (MWJ for Month of 

Average 
Umit COoperative Owner-Member Peilk IMWJ Election Election COoperative Notices 

YarN 
Balance Balance Notice 

Feb 2015- Feb 2016- Feb 2017- Feb 2015- Feb 2016- Feb 2017-

Jiln 2016 Jan 2017 Jan 2018 Jan 2016 Jan 2017 Jan 2018 " MW MW MW MW 

Big Sandy 89.5 56.9 74.3 73.6 3.7 Big Sandy 89.5 58.8 74.3 74.2 3.710 11.1 S' Sand 5% 3.7 0.0 N 0.0 3.7 1.9 1.' 
Blue Grnss 410.9 324.4 382.2 372.5 18.6 BlueGrass 410.9 324.4 383.2 372.8 18.642 55.9 BlueGrnss .% 18.6 0.0 N 0.0 18.6 '5 , .• 
Clark 154.0 113.6 139.4 135.7 6.8 Clilrk 154.0 113.6 140.1 135.' 6.796 20.4 Clark .% 6.8 0.0 N 0.0 6.8 35 3.' 
CUmberland Valley 158.3 109.6 141.3 136.4 6.8 Cumberlilnd VillIey 158.3 110.0 141.3 136.5 6.826 20.5 CUmberland Valle 5% 6.8 0.0 N 0.0 6.8 3.5 3.5 
Farmers 136.4 115.9 138.4 130.2 6.5 Filrmers 136.8 115.9 138.4 130.3 6.517 19.6 Farmers;/; 5% 6.. 4.6 Y 1.9 0.0 0.0 0.0 
Fleming Mason 196.9 166.9 189.1 184.3 '.2 Fleming Mason 198.0 179.7 189.1 188.9 '.445 28.3 Fleming Mason;/; 5% 9.4 1.4 N 0.0 '.0 4.1 4.1 
Grayson 85.2 57.6 n7 7L9 3.6 Grayson 85.2 58.3 72.7 7U 3.603 10.8 Gra on .% 3.6 0.0 N 0.0 3.5 1.' 1.' 
Inter-County 171.1 134.1 158.6 154.5 7.7 Inter-County 171.1 134.4 158.6 154.7 7.736 23.2 Inter-County 5% 7.7 0.0 N 0.0 7.7 4.0 4.0 
Jackson 325.6 230.2 293.6 283.2 14.2 Jackson 327.7 232.2 293.6 284.5 14.226 42.7 ackson'" .% 14.2 5.0 Y .0 0.0 0.0 0.0 
Licking VaJley 88.5 58.7 75.0 74.1 3.7 Licking Valley 88.6 60.5 76.6 75.3 3.763 lL3 licking Valley 5% 3.8 0.0 N 0.0 3.8 L' L9 
Nolin 211.1 199.1 2155 208.6 10.4 Nolin 23004 199.1 216.1 215.2 10.760 32.3 Nolin 5% 10.8 0.0 N 0.0 10.8 55 5.5 
Owen 34704 350.7 423.8 374.0 18.7 Owen 430.9 401.5 4475 426.6 21.330 64.0 Owen;/; 5% 21.3 20 Y 19.3 0.0 0.0 0.0 
salt River 314.4 262.0 306.4 294.3 14.7 Salt River 316.1 262.0 306.4 294.8 14.742 44.2 Salt River'" 5% 14.7 2.0 Y 12.7 0.0 0.0 0.0 
Shelby 1205 99.6 113.9 111.3 5.6 Shelby 120.5 101.6 113.9 112.0 5.599 15' Shelby 5% 5.5 0.0 N 0.0 5.5 2.' 2.' 
South Kentucky 458.9 353.4 426.2 412.9 20.6 South Kentucky 458.9 353.4 426.2 412.9 20.643 6L' South Kentucky* 15% 61.9 58.0 N 0.0 0.0 0.0 0.0 

Taylor 15'04 139.1 157.0 151.8 7.6 ravlor 160.2 139.1 157.0 152.1 7.604 22.8 T lor .% 7.6 0.0 N 0.0 7 .• 3.' 3.' 
., indicates projectin place or In rocess. 

Total 3,428.1 2,n1.8 3,307.4 3,169.1 158.5 Total 3,537.0 ""'.5 3,335.0 3,238.8 161.9 Total 203.2 74.0 41.9 83.2 42.5 42.5 

Noticed projects 
Owner-Member Pro'ect Notice Given MW Delivery Date 

Jackson Irvine LFGTE L6 10/2013 

Total projects MW cannot exceed 5% of the 3 year average of Jackson Du ree Ene " LO 3/2015 

EKPC CP, which is currently 158.5 MW. 
Farmers Federnl Mogul DG 3.6 2005 
Farmers Gla owLFGTE 1.0 11/2015 
Salt River Lock7 2.0 2013 
Owen Owen Office 2.0 2016 
South Kentucky PJM/Market 12/2018 58.0 6/2019 

salt River PJM/Market 2/2018 12.7 9/2019 

Feb 2015-Jan 2016 PeakOttUrred Feb 2015 
Owen PJM/Market 2/2018 19.3 9/2019 

Feb 2016-Jan 2017 Peak Occurred Jan 2017 
Fleming-Mason LFG PPA 2/2018 1A 10/2018 

Feb 20l7·Jan 2018 Peak Occurred Jan 2018 
Jackson PJM Market 2/2019 8.0 
Jackson Hydro 2/2020 304 

Tota J>roje!Z 114.0 
Not to Exceed 158.5 MW 

RemillnJrig Bahince Of 5% AmendmentS Pool·Feb·.s>2018 ... .1·'44.46' . 
Noticed Febru<lO' 8, '2019:not in'above .. l>.9 

C:IUsers\mmoorelAppDataILocarIMicrosoftIWindowsIINetCacheIContent.Outlool<ICSSSLUWP\A3 Cost Shift 020818 
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Assumed Savings per Year (DRAFT) 
MW Load Noticed Savings 

Cooperative 2018 perMW Savings per Year 

Big Sandy 0.00 $ 20.00 $ -

Blue Grass 0.00 $ 20.00 $ -
Clark 0.00 $ 20.00 $ -
Cumberland Valley 0.00 $ 20.00 $ -
Farmers 1.90 $ 20.00 $ 332,880 
Fleming Mason 0.00 $ 20.00 $ -
Grayson 0.00 $ 20.00 $ -
Inter-County 0.00 $ 20.00 $ -
Jackson 8.00 $ 20.00 $ 1,401,600 
Licking Valley 0.00 $ 20.00 $ -
Nolin 0.00 $ 20.00 $ -
Owen 19.30 $ 20.00 $ 3,381,360 
Salt River 12.70 $ 20.00 $ 2,225,040 
Shelby 0.00 $ 20.00 $ -
South Kentucky $ 58.00 $ 20.00 $ 10,161,600 
Taylor 0.00 $ 20.00 $ -

I 

Totals 99.90 17,502,480 I 
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Amendment 3 Impact on EKPC (DRAFT) 
~~--------~~----------~~~~---Notice ~ MWh/Year ES $ Shift QU"" .>", L 'ULU' r '>"'IL =- . 

Cumberland Valley 

Licking Valley 

EKPC 2018 Budget 29,194 13,534,101 III EKPC Pass Thru 
EKPCRate 
Increase 

Cost Shift Percentages 
EKPC Base Rate EKPC 2018 Budget 

Base Shift l1li Percent Increase 
Impact (pgA2) 

Rate $ 777,941,988.00 $ 22,391,379.31 PI 2.88% 
EKPC ES Revenue $ 109.603.865.00 $ 7 ,061.896.55 ~~ 6.44% 
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A3 Cost Shift Draf1l2017 Actualsl 
6.44% 2.88% 

Est. 2017 Member 

2017 Caeital Est. 2017 Member Owner Base Rate Base Rate Net Base Rate Net Member 
Member Owner Credits Owner ES Power Bill ES Cost Increase PowerBiIJ Base Rate Increase Savings Savings lLossl Savinas (Loss) 
Big Sandy $ 456,552.84 $ 2.332,135.41 $ 150,262.03 $ 15,242,430.52 $ 438,720.43 $ - $ (438,720.43) $ (588,982.46) 
Blue Grass $ 2,544,829.40 $ 12,999,342.52 $ 837,561.82 $ 84,961,436.94 $ 2,445,431.40 $ - $ (2,445,431.40) $ (3,282,993.21) 
Clark $ 902,424.95 $ 4,609,712.16 $ 297,008.78 $ 30,128,275.19 $ 867,177.31 $ - $ (867,177.31) $ (1,164,186.09) 
Cumberland Valley $ 891,226.76 $ 4,552,510.25 $ 293,323.20 $ 29,754,413.47 $ 856,416.50 $ - $ (856,416.50) $ (1,149,739.70) 
Farmers $ 978,324.48 $ 4,997;417.51 $ 315,865.14 $ 32,662,249.82 $ 940,112.29 $ 332,880.00 $ (607,232.29) $ (923,097.44) 
Fleming Mason $ 1,594,149.10 . $ 8,143,135.32 $ 524,671.09 $ 53,222,113.14 $ 1,531,883.54 $ - $ (1,531,883.54) $ (2,056,554.62) 
Grayson $ 504,925.70 $ 2,579,230.70 $ 166,182.65 $ 16,857,402.32 $ 485,203.90 $ - $ (485,203.90) $ (651,386.55) 
Inter-County $ 952,243.55 $ 4,864,192.50 $ 313,405.23 $ 31,791,514.33 $ 915,050.05 $ - $ (915,050.05) $ (1,228,455.28) 
Jackson $ 1,789,997.81 $ 9,143,557.77 $ 541,951.87 $ 59,760,699.90 $ 1,720,082.63 $ 1,401,600.00 $ (318,482.63) $ (860,434.50) 
Licking Valley $ 502,348.35 $ 2,566,065.24 $ 165,334.38 $ 16,771,355.15 $ 482,727.22 $ - $ (482,727.22) $ (648,061.60) 
Nolin $ 1,438,700.80 $ 7,349,083.79 $ 473,509.48 $ 48,032,330.69 $ 1,382,506.86 $ - $ (1,382,506.86) $ (1,856,016.34) 
Owen $ 2,870,788.29 $ 14;664,385.87 $ 762,305.26 $ 95,843,870.04 $ 2,758,658.72 $ 3,381,360.00 $ 622,701.28 $ (139,603.98) 
Salt River $ 2,281,982.31 $ 11,656,683.03 $ 655,573.62 $ 76,186,04852 $ 2,192,850.80 $ 2,225,040.00 $ 32,189.20 $ (623,384.41) 
Shelby $ 901,620.69 $ 4,605,603.89 $ 296,744.08 $ 30,101,424.24 $ 866,404.46 $ - $ (866,404.46) $ (1,163,148.54) 
South Kentucky $ 2,592,576.90 $ 13,243,243.39 $ 357,880.78 $ 86,555,530.52 $ 2,491,313.94 $ 10,161,600.00 $ 7,670,286.06 $ 7,312,405.28 
Taylor $ 939,573.41 $ 4,799,471.66 $ 309,235.19 $ 31,368,510.21 $ 902,874.79 $ - $ (902,874.79) $ (1,212,109.99) 
Total $ 22,142,265.34 $ 113,105,771.00 $ 6,460,814.60 $ 739,239,605.00 $ 21,277,414.84 $ 17,502,480.00 $ (3,774,934.84) $ (10,235,749.43) 
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Missy Moore 

From: Mark Stallons 
Sent: Friday, January 19, 2018 10:22 AM 
To: 
S~bject: 

Rusty Williams; Jennifer Taylor, Jim Petreshock 
FW: financial data request 

Rusty, Jim & Jennifer; 

See below Mary Ellen's request and follow up response after taking to Tim Sharp at Salt River. How easy or difficult 
would it be to provide EnerVision with 12 months of hourly load data from our substations? Is SCADA or MV90 the best 
tool? How many hours would it take? 

Thanks, 

Mark 

From: Mary Ellen Cole [mailto:MarLElien.Cole@enervision-inc.com] 
Sent: Friday, January 19, 2018 8:55 AM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Mark Stallons 
<mstallons@owenelectric.com> 
Cc: Missy Moore <mmoore@owenelectric.com> 
Subject: RE: financial data request 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Carol and Mark, 

My apologies on the lateness of my email from last night. After speaking with Tim this morning, I understand that the 
hourly data is likely not readily available without a request to EKPC. I should have clarified in my email last night that it 
is not worth extraordinary efforts to collect the data if it is not already readily available - my apologies for any additional 
concern or effort you may have had to put forth. The information you have alreadY provided in the invoices and 
materials from the original data request will more than suffice. 

I do greatly appreciate your responsiveness through this process, and I'm looking forward to receiving the proposals 

today! 

Thanks again, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I lilt. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta,GA 30319 

Loole for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th , 2018! 

Check us out at www.EnerVision-inc.com 
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NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally privileged and/or confidential information intended solely lor 
the use 01 the addressee. II the reader 01 this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use 01 this message or its attachments is strictly prohibited. II you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (inlo@enervision-inc.com), and delete this message and all copies and backups 
thereot Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 18, 2018 6:17 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; tjsharp@srelectric.com; Mark 
Stallons (mstallons@owenelectric.com) <mstallons@owenelectric.com> 
Cc: 'Missy Moore' <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: financial data request 

One more (and hopefully last for now) data request. You have provided me your historical peak data for the last several 

years -thank you! Could you also provide 12 months of hourly load data? I'll use this to better evaluate the proposals 
for your on/off peak load. It won't be provided to the marketers. 

Thanl< you, and do please call me if you have any questions, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I Alt. (86S) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential inlormation intended solely lor 
the use 01 the addressee. II the reader 01 this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is stricOy prohibited. Ilyou have received this message in error, please notily the 
sender immediately by telephone (678-510-2900) or by electronic mail (jnlo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 18, 2018 2:46 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) 
<mstallons@owenelectric.com> 
Cc: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: financial data request 

Good afternoon everyone, 

I've gotten a follow-up request from the marketers regarding the financial data. They will need the full audited 
financials, not just the Form 7s, for the credit review that is integral to setting the proposed prices. I know we're coming 
close to the deadline tomorrow. Can you please provide the full audited financials for the last 3 years available as soon 

as able? 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (86S) 803-6037 I (888) 999-8840 
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mary ellen.cole@enervision-inc.com I www.enemsiQn-inc.com 

ENER VISI ON® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is stricUy prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-5 1 0-2900) or by electronic mail (in!o@enenrision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: Mark Stallons 
Sent: Friday, December 29, 2017 4:01 PM 
To: 
Subject: 

April Brown (abrown@owenelectric.com); Rusty Williams; Mike Cobb 
FW: From Tony Campbell re: Amendment 3 Memo 

Attachments: A3 Load Loss Mitigation Discussion Final.docx 

FYI, please note the confidentiality clause. 

Thanks, 

Mark 

From: Terri Combs [mailto:terri.combs@ekpc.coop] 
Sent: Friday, December 29,20173:32 PM 
To: A L Rosenberger <buddyandcarol@bbtel.com>; Alan Ahrman - Owen <alanahrman@gmail.com>; Barry Myers-
Taylor County <bmyers@tcrecc.com>; Bill Prather -- Farmers <bprather@farmersrecc.com>; Bobby Sexton--Big Sandy 
<bsexton@bigsandyrecc.com>; Boris Haynes <borish@skrecc.com>; Carol Fraley -- Grayson 
<carol.fraley@graysonrecc.com>; Carol Wright - Jackson Energy <carolwright@jacksonenergy.com>; Chris Brewer - Clark 
Energy <cbrewer@clarkenergy.com>; Debbie Martin -- Shelby <debbiem@shelbyenergy.com>; Dennis Holt 
<dennish@skrecc.com>; Elbert Hampton <Ereedhampton@gmail.com>;Jerry Carter <jerry@intercountyenergy.net>; 
Jim Jacobus -- Inter-County <jim@intercountyenergy.net>;Jimmy Longmire -- Salt River <jlongmire94@icloud.com>; 
Jody Hughes <jodyh@bgenergy.com>; Joe Spalding, Inter-County Energy <spaldingfarm@windstream.net>;Joni 
Hazelrigg <jhazelrigg@fme.coop>; Kelly Shepherd <kshepherd@foothills.net>; Ken Arrington -- Grayson 
<I<arringtongrecc@foothills.net>; Kerry Howard -- Licking Valley <kkhoward@lvrecc.com>; Landis Cornett 
<ekpc@landiscornett.com>; Mark Stallons <mstallons@owenelectric.com>; Mickey Miller -- Nolin 
<mmiller@nolinrecc.com>; Mike Williams -- Blue Grass <mikew@bgenergy.com>; Paul Hawkins -- Farmers 
<paulcat@scrtc.com>; Raymond Rucker <lakeside47@yahoo.com>; Ted Hampton 
<ted.hampton@cumberlandvalley.coop>; Ted Holbrook <tedh@mrtc.com>; Tim Eldridge 
<timothy.eldridge@baldwincpas.com>; Tim Sharp - Salt River Electric <tjsharp@srelectric.com>; Wayne Stratton -
Shelby <wayne@jnmcpa.com>; William Shearer -- Clark <wpshearer@bellsouth.net> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Mike McNalley <MichaeI.McNalley@ekpc.coop>; Don Mosier 
<Don.Mosier@ekpc.coop>; David Smart <david.smart@ekpc.coop> 
Subject: From Tony Campbell re: Amendment 3 Memo 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl,s from 
unknown senders or unexpected email! *** 
Sending on behalf of Tony Campbell 

All: 

Since South Kentucky gave us notice to exercise their rights under the MOU, we have had a number of CEO's contact 
us. Many have asked questions about the financial impacts to the remaining Owner Members. Mike McNalley and his 
team have been working on the potential cost implications of losing this 58 MW base load block of power. Please 
remember this was done somewhat quickly, and we will continue to refine the data. In addition, please note that we 
will do everything possible to totally mitigate this loss of load, and will protect our Owner Members should it return at 

an inopportune time. 

1 
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Regards, 
Anthony "Tony" Campbell 
President and CEO 
Phone: 859-745-9313 
Fax: 859-744-7053 

ttI!!({AST KENTUCKY POWER COOPERATIVE 
A 1oIJdultooo EnC[~' COOpe-rnfWI! ~ 

PRIVILEGED OR CONFIDENTIAL NOTICE: This electronic mail transmission is for the use of the named individual 
or entity to which it is directed and may contain information that is privileged or confidential. It is not to be transmitted to or 
received by anyone other than the named addressee (or a person authorized to deliver it to the named addressee). It is 
not to be copied or forwarded to any unauthorized persons. If you have received this electronic mail transmission in error, 
delete it from your system without copying or forwarding it, and notify the sender of the error by replying via email or by 
calling East Kentucky Power Cooperative, Inc. at 859-744-4812 (coliect), so that our address record can be corrected. 
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East Kentucky Power Cooperative 

Mitigation of Amendment 3 Load Loss 

December 27,2017 

For this analysis I am using the SK Amendment 3 notice and their actual billings for the 12 months 

ending November 2017. The notice was for 5SMW of load to be removed from the EKPC system, at an 

effective load factor of 100%. 

South Kentucky Billing 

EKPC billing differential to SK for the 12 months would have been a reduction of 50S,000 MWh and 

$30.4 million over the 12 months. This includes a reduction of $2S.5 million from Base Rates, an increase 

of $2.5 million from the FAC, and a reduction of $4.4 million in the ES. The base rate and FAC impacts 

should be taken together, for a net billing reduction of $26.0 million. 

For SK, we calculate a reduced load factor on the EKPC system because they are removing 100% load 

factor MWs. SK's load factor in the 12 months of 2017 would have dropped from the actual 56.3% to 

only 43.5%; this would have resulted in an increased cost per MWh billed by EKPC of $6.07/MWh (from 

$6S.95/MWh to $75.02/MWh). Because we do not have their new contract details it is impossible for us 

to calculate the net impact of their new contract on SK members. 

Cost Shift and Mitigation 

The load loss as a result of an Amendment 3 election will shift costs. EKPC will act promptly to mitigate 

that cost sh ift. 

The cost shift consists of the fixed costs EKPC would no longer recover in base rates from SK, and the ES 

which would be "automatically" reallocated based on revenue to all members (including SK). 

We estimate that the ES amount that would remain with SK is about $0.3 million, so approximately 

$4.1million would be reallocated to the other 15 owner-members. 

EKPC's system is approximately half fixed cost and half variable cost (fuel, purchased power, etc). So of 

the base revenue loss ($26.0 million), about $13 million would be fixed and need to be recovered. 

Thus, the total cost shift, without any mitigation, is approximately $17.1 million to the 15 owner 

members for the 12 month period ending November 2017. 

Amendment3 (and SK) provides for a long notice period, which is necessary for EKPC to achieve the best 

mitigation of the load loss for its owner-members. This is important because it gives EKPC the time to 

develop and execute numerous options. Without the time to act, EKPC would have only two options: 

sales of the energy into PJM in the day-ahead and real-time market, and a base rate increase. For 2017, 
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the energy market would have provided approximately $5/MWh of margin, or $2.3 million, leaving an 

unmitigated balance of $14.8 million. Given EI<PC's low margins this year, this might be large enough to 

tip us into a base rate increase, especially if we had no further mitigation options. 

However, with time, more options unfold. These include participating in the PJM Intermediate Capacity 

Auctions (IA), the PJM Base (May) Capacity Auction (BRA), natural load growth, economic development, 

and special contracted loads. In the IA we might expect from $800k to $1.6 million of revenue in the 

first year, growing as the market firms and better prices are realized (three years out) in the BRA. 

Load growth in our budget for 2018, which includes a bounce back to weather-normal as well as some 

real load growth, is projected at 1,388 MW and 974,217 MWh. If this is achieved, it is sufficient to 

absorb the loss of the 5K load, although our EKPC results would be lower than projected (because we 

have their entire load in our budget). Because the notice period extends beyond the 2018 budget year, 

it is reasonable to conclude that EKPC can grow load sufficiently to offset the 51< loss by the time their 

load actually leaves. Any load growth on 51<'s system also will directly benefit the EKPC system and all 

owner-members because their notice is for a fixed block of power which cannot grow - thus all load 

growth must be served under the wholesale power agreement. 

A significant new load developed through economic development efforts could further mitigate the 5K 

load loss. However to be valuable in this context that new load should be at tariffed rates and not 

heavily discounted so that it makes a full contribution to the fixed costs. A load such as the expansion of 

Gallatin, which is interruptible and does not contribute substantially to fixed costs, will not provide a 

material benefit in this context (it is obviously valuable in other ways). 

5pecialload contracts (bi-Iateral agreements) could possibly be negotiated. However the MW size (58) 

is odd, and it is likely we would have difficulty finding a good match at the size needed. 

Finally, the 5K notice is for a 20 year contract. We will mitigate the load loss for that period, and this 

strictly means that we will not have those resources immediately available to serve 5K should they 

desire to return early - again a key reason for the long notice periods in Amendment 3. 

Additional Load Loss (more Amendment 3 Notices) 

Under Amendment 3, after 51(,s election, there are approximately 69.2 MW of potential load to be 

noticed across all owner-members. If some or all of these MWs are noticed soon, EKPC will follow 

similar mitigation plans. However, our "natural" load growth scenario will be insufficient to absorb all of 

the load loss by the time the notices are effective, so there likely would be some margin depression for a 

year or so. Other mitigation efforts might make up some of the shortfall, but we should expect some 

cost shifting in base rates, at least for a year or two. 

All figures are estimates and we are continuing to refine these analyses. 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Friday, December 8, 2017 5:25 PM 
mikew@bgenergy.com 

Subject: FW: PPA project 
Attachments: Amendment 3 Limits Nov 2017 Owen.xlsx 

From: Mark Stallons 
Sent: Friday, December 08, 2017 11:57 AM 
To: Elaine.Johns@enervision-inc.com 
Cc: 'Tim Sharp' <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com> 
Subject: PPA project 

Elaine, 

Tim Sharp and Carol Wright at Salt River and Jackson are agreeable to discussing working with Owen and EnerVision on a 
joint RFP. I am going to call Mike Williams this afternoon. I am also thinking about calling Joni Hazelrigg at Fleming 
Mason & Mickey Miller at Nolin. Four of us gets us to 50 plus while all six would get us to a 70 plus MW RFP. Please see 
attached spreadsheet. Elaine, your thoughts? Tim & Carol, please feel free to chime in as well. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, I(Y 40359 

• Direct Line: 502-563-3500 
1i'Mobile: 502-514-1650 
[8iEmail: mstalions@owenelectric.com 

OWEN E'ec~tric 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, dIsclosure or dIstribution is prohibited. If you are not the intended reCipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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EKPC A3 Allotments, Based on Data Through October; 
EKPC CP (MW) for Month of 

Load Ratio 
Share 15% 

Owner-Member Cooperative Average 
Feb.201S Jan. 2016 Jan. 2017 of the 5% Election 

Cap 
Blue Grass 410.92 315.86 324.44 350.40 17.52 53.37 
Owen 347.37 313.05 350.69 337.03 16.85 61.71 
Salt River 314.39 248.65 262.00 275.01 13.75 41.79 
Jackson 325.61 241.36 230.23 265.73 13.29 40.06 
Nolin 211.10 188.12 199.11 199.44 9.97 31.08 
Fleming Mason 196.87 179.19 166.89 180.98 9.05 27.41 
Inter-County 171.14 126.10 134.05 143.76 7.19 21.83 
Taylor 159.42 126.55 139.07 141.68 7.08 21.36 
Cumberland Valley 158.27 120.75 109.65 129.55 6.48 19.45 
Clark 153.99 114.84 113.62 127.48 6.37 19.14 
Shelby 120.51 102.00 99.56 107.35 5.37 16.27 
Big Sandy 89.48 64.77 56.94 70.40 3.52 10.65 
Licking Valley 88.57 62.72 58.66 69.98 3.50 10.64 
Grayson 85.17 62.79 57.65 68.53 3.43 10.30 
Farmers 136.36 120.49 115.85 124.23 6.21 18.81 
South Kentucky 458.91 352.24 353.44 388.20 19.41 58.46 
Total 3428.06 2739.47 2771.82 2979.79 148.99 462.32 

Noticed Projects 

Owner-Member Project MW Delivery Date 

Jackson Irvine LFGTE 1.6 10/2013 

Jackson Dupree Energy Sys 1.0 3/2015 
Farmers Federal Mogul DG 3.6 2005 

Farmers Glasgow LFGTE 1.0 11/2015 
Salt River Lock 7 2.0 2013 

Owen Owen Office 2.0 2016 

South Kentucky PPA 58.0 6/2019 

Jackson Hydro 2.64 1/2019 Nat yet Noticed 

Total Projects 71.8 
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Billing Demand (KW) (error - nllmber needs to Actllal Demand no 

Month of 

12 Month Max 

Rolling KW Coincident 

Owen Reg. Nucor Total Average Peak 
2012 January 232,505 159,375 391,880 

February 215,389 159,901 375,290 
March 194,175 160,132 354,307 
April 155,245 159,908 315,153 
May 228,595 159,964 388,559 
June 264,696 159,413 424,109 
July 261,923 159,691 421,614 
August 252,603 159,888 412,491 
September 223,878 159,564 383,442 
October 180,007 159,194 339,201 
November 198,823 159,845 358,668 
December 205,226 159,562 364,788 

2013 January 249,698 159,686 409,384 
February 243,929 159,664 403,593· 
March 222,488 160,926 383,414 
April 189,281 159,132 348,413 
May 207,091 161,620 368,711 
June 223,156 159,724 382,$80 
July 250,177 160,253 410,430 
August 250,417 159,849 410,266 
September 244,730 159,852 404,582 

October 175,850 159,829 335;679 410,430 Jul-13 
November 207,330 159,816 367,146 

December 235,890 159,230 395,120 

2014 January 299,272 155,032 454,304 

February 271,878 152,908 424,786 

March 250,041 152,817 402,858 

April 193,611 151,957 345,568 

May 197,593 152,167 349,760 

June 238,433 152,084 390,517 

July 248,466 152,242 400,708 

August 243,836 151,893 395,729 

September 242,108 151,800 393,908 

October 186,583 151,837 338,420 454,304 Jan-14 

November 232,780 151,915 384,695 

December 212,448 151,804 364,252 

2015 January 293,469 151,797 445,266 

February 307,796 130,125 437,921 

March 268,480 130,020 398,500 

April 159,797 130,454 290,251 

May 197,795 134,781 332,576 



Witness: Mark Stallons

Attachment #1
Page #713  of 877

June 239,470 134,798 374,268 

July 237,169 134,968 372,137 

August 233,640 137,989 371,629 

September 247,226 137,975 385,201 

October 159,949 137,979 297,928 445,266 Jan-iS 
November 194,023 138,183 332,206 

December 204,721 138,004 342,725 

2016 January 261,223 138,084 399,307 

February 234,026 138,116 372,142 

March 205,472 138,063 343,535 

April 174,688 139,883 314,571 

May 219,030 144,718 363,748 

June 227,626 144,534 372,160 

July 261,582 142,323 403,905 

August 255,401 142,613 398,014 

September 251,771 143,374 395,145 

October 180,763 141,923 322,686 403,905 Jul-16 
November 188,211 146,759 334,970 

December 249,269 147,870 397,139 

2017 January 249,016 148,867 397,883 

February 231,939 148,382 380,321 

March 225,489 149,829 375,318 

April 180,160 149,086 329,246 

May 209,137 149,611 358,748 

June 229,259 149,344 378,603 

July 248,706 149,276 397,982 

August 245,405 150,023 395,428 

September 232,373 149,611 381,984 

October 183,206 149,978 333,184 397,982 Jul-17 
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,t billed) 

3-12 Month 

KW 

Average 
15%KW 

Threshold 

5%KW 

Threshold 
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436,667 65,500.00 21,833.33 

434,492 65,173.75 21,724.58 

415,718 62,357.651 20,785.881 
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Missy Moore 

From: 
Sent 
To: 
Cc: 
Subject: 
Attachments: 

Paul, 

Mark Stallons 
Thursday, February 15, 2018 11 :52 AM 
'Paul Hawkins -- Farmers' 
Alan Ahrman 
FW: Resolution for Approval to Enter into Power Purchase Agreement (Amended) 
Approval to Enter into Power Purchase Agreement (Amended).pdf 

It seems to me that David has missed recording several key pieces of your motion. I believe the point about forming a 
committee was very important and needs to be in the minutes. Your thoughts? 

Mark 

From: David Smart [mailto:david.smart@ekpc.coop] 
Sent: Wednesday, February 14, 2018 11:46 AM 
To: 'A.L. Rosenberger -- Nolin' <buddyandcarol@bbtel.com>; 'Alan Ahrman - Owen' <alanahrman@gmail.com>; 'Barry 
Myers -- Taylor County' <bmyers@tcrecc.com>; 'Bill Prather -- Farmers' <bprather@farmersrecc.com>; Bobby Sexton 
<bsexton@bigsandyrecc.com>; Boris Haynes <borish@skrecc.com>; 'Carol Fraley -- Grayson' 
<carol.fraley@graysonrecc.com>; 'Carol Wright - Jackson Energy' <carolwright@jacksonenergy.com>; 'Chris Brewer
Clark Energy' <cbrewer@clarkenergy.com>; Danny Wallen <dlwallen@icloud.com>; 'Debbie Martin -- Shelby' 
<debbiem@shelbyenergy.com>; Dennis Holt <dennish@skrecc.com>; Elbert Hampton <ereedhampton@gmail.com>; 
Jerry Carter <jerry@intercountyenergy.net>; 'Jimmy Longmire -- Salt River' <jlongmire94@icloud.com>; 'Jody Hughes' 
<jodyh@bgenergy.com>; 'Joe Spalding (spaldingfarm@windstream.net)' <spaldingfarm@windstream.net>; 'Joni 
Hazelrigg' <jhazelrigg@fme.coop>; 'Kelly Shepherd' <kshepherd@foothills.net>; 'Ken Arrington -- Grayson' 
<karringtongrecc@foothills.net>; 'Kerry Howard -- Licking Valley' <kkhoward@lvrecc.com>; 'Landis Cornett' 
<ekpc@landiscornett.com>; Mark Stallons <mstallons@owenelectric.com>; 'Mickey Miller -- Nolin' 
<mmiller@nolinrecc.com>; 'Mike Williams -- Blue Grass' <mikew@bgenergy.com>; 'Paul Hawkins -- Farmers' 
<paulcat@scrtc.com>; 'Raymond Rucker' <lakeside47@yahoo.com>; 'Ted Hampton' 
<ted.hampton@cumberlandvalley.coop>; Ted Holbrook <tedh@mrtc.com>; 'Tim Eldridge' 
<timothy.eldridge@baldwincpas.com>; 'Tim Sharp - Salt River Electric' <tjsharp@srelectric.com>; 'Wayne Stratton -
Shelby' <wayne@jnmcpa.com>; 'William Shearer -- Clark' <wpshearer@bellsouth.net> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; David Crews <David.Crews@ekpc.coop>; Jeannie Jones <Jeannie.Jones@ekpc.coop>; 
Terri Combs <terri.combs@ekpc.coop>; Shanan Strange <shanan.strange@ekpc.coop> 
Subject: Resolution for Approval to Enter into Power Purchase Agreement (Amended) 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl,s from 
unlrnown senders or unexpected email! *** 
Dear Directors and CEOs, 

As promised at yesterday's Board Meeting, I am sending to you the amended Board Resolution regarding EKPC's 
authority to enter into a power purchase agreement in the context of A3 and the MOU. I added the last sentence to the 
Resolution requiring Boand review and approval of any such action by EKPC Management. I used Paul Hawkins' exact 

words. Thanks very much. 

David 

1 
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David Smart 
General Counsel 
East Kentucky Power Cooperative, Inc. 
P.O. Box 707 
Winchester, KY 40392-0707 
(859) 745.9237 (DD) 
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Resolution 

APPROVAL TO ENTER INTO POWER PURCHASE AGREEMENT 

WHEREAS, on or about October 1, 1964, East Kentucky Power Cooperative 
("EKPC") entered into separate Wholesale Power Contracts with each of its Owner
Members. Each of the Wholesale Power Contracts contain identical provisions and 
under those contracts, EKPC sells and delivers to each of the sixteen Owner-Members 
and each ofthe sixteen Owner-Members purchases and receives, all electric power for 
the operations of their respective retail electric system; and 

WHEREAS, in 2003 each Wholesale Power Contract was amended to permit each of 
the sixteen Owner-Members the ability to obtain power and energy from non-ElCPC 
sources subject to certain limitations and required procedures, this amendment also 
known as "Amendment No.3;" and 

WHEREAS, on or about July 23,2015, EKPC and each of the sixteen Owner
Members entered into a Memorandum of Understanding and Agreement Regarding 
Alternate Power Sources ("MOU"), which provides the framework by which the 
sixteen Owner-Members may pursue and contract with parties other than EKPC 
("Alternate Source") to satisfy a defined portion of their future power needs and 
includes provisions relating to, among other matters, limitations on the quantities of 
alternate source power that can be acquired by each Owner-Member, the length of the 
terms for which the alternate source power can be acquired, and the advance notice 
that must be provided by an Owner-Member before acquiring alternate-source power; 
and 

WHEREAS, South Kentucky Rural Electric Cooperative Corporation ("South 
Kentucky") has provided notice to EKPC, pursuant to the terms of the MOU, that it 
intends to reduce and substitute 58 MW of its purchases from EKPC by using electric 
power and energy from an Alternate Source beginning in mid-2019, and, further, 
South Kentucky has filed an Application with the Kentucky Public Service 
Commission to approve its power purchase agreement with its Alternate Source 
provider, Morgan Stanley Capital Group; and 

WHEREAS, the proposed power purchase contract South Kentucky has entered into 
has precipitated a concern from other Owner-Members ofEKPC that South Kentucky 
and other potential distribution cooperatives exercising rights under the MOU will be 
unfairly subsidized by entering into power purchase contracts, to the detriment of 
those cooperatives not entering into those agreements; and 

WHEREAS, it has always been the earnest resolve ofEKPC to be prudent and fair 
with all of its Owner-Members in its business decisions and conduct; and 

WHEREAS, an Owner-Member exercising its rights under the MOU may create a 
situation that is, or is perceived to be, a disproportionate or unfair allocation of 
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Resolution 
alternate power from an alternate source. 

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors ofEKPC 
hereby authorizes and empowers EKPC to take the most economical action within the 
Wholesale Power Contract to procure a power purchase agreement ("PPA") for those 
Owner-Members who do or did not have an opportunity, due to the original 
Amendment No. 3/MOU notice, to purchase a proportionate 5% allocation of alternate 
power from EKPC as an alternate source in complete compliance with the Wholesale 
Power Contract and Amendment No.3. Any action taken by EKPC Management will 
be reviewed and approved by the Board of Directors. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

> All, 

> 

Mark Stallons 
Saturday, February 10, 2018 9:20 AM 
Mike Williams; Carol Wright; Tim Sharp; Joni Hazelrigg; Debbie Martin; Chris Brewer 
Fwd: A3 Path Forward 

> Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had several 
phone calls as well. Based on conversations with all of you and EKPC the past few weeks, I suggest we consider the 
following as a possible path forward: 

> 
> 1. We approve S Kentucky'S notice - to not approve would invite and basically guarantee a lawsuit battle much worse 
than Grayson 
> 2. We form a special committee comprised of interested CEO's/Manager's; EKPC key staff including Tony, Mike, Don 
& David; and Board Representation to accomplish the following: 

> 
> a. Agree to Identify possible pathways to move our portfolio in a financially prudent manner away from carbon risk 
assets by a defined time and present to the EKPC Board for further discussion and hopefully an agreement. 
> b. Provide a pathway for Member Owners to move to an increasing market based alternate source power supply 
portfolio without shifting costs. I believe we need to do this to give SKY reason to talk. They have spent considerable 
funds to secure market power and they will not simply give it up. 
> c. Based on January 2018 Amendment 3 (A3) load Allocation calculations, EKPC agrees to use the Jan 2018 method 
resulting in 161.9 MW to allocate present and future A3 market based power available to Member Owners. 
> d. Member Owner's agree that no one can exceed 5% oftheir cooperative's rolling 36 month coincident peak as 
identified by A3 and in the MOU and at present totals 161.9 MW. 
> e. SKY agrees to reduce their A3 percentage to 5% and assigns Morgan Stanley agreement to EKPC as an A3 noticed 
project. 
> f. The Kentucky Group of 7 agrees to work with EKPC and open their RFP process to any EKPC member owner. 
g. Member Owner's have a defined x day window to join the S KY Morgan Stanley Agreement up to 58MW or join the 
Kentucky Group and purchase up to their full 5% allocation as defined above. 

> 
> 3. If item 2 above fails, then we are left with intervention at the PSC and/or moving forward with the Kentucky Group 

RFP process. 

> Can we discuss either in person or by phone Monday, after BROC and 
> before SI in between Committee Meetings during lunch. 

> Your thoughts, 

> 
> Mark 

> 
> 
> 
> -----Original Message----

> From: Mark Stallons 
> Sent: Wednesday, February 07, 2018 6:11 AM 
> To: Mike McNalley <Michael.McNalley@ekpc.coop> 
> Subject: Re: A3 Cost Shift Spreadsheet 
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> 
> Mike, 
> 
> Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 

> 
> I have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 

> 
> In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need a more 
recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 

> 
> The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Without that I can 
not accurately show the impact on a Cooperative basis. 

> 
> Would also like to see present capacity and energy costs by generating unit for all of EKPC's units compared to market. 
In addition a range of expected market selling price and revenue, the remaining depreciation and resulting annual 
regulatory asset cost for each of EKPC's generating assets. 

> 
> In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we have 
to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, house and 
or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 

> 
> The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have thought 
about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I have found that 
most board of directors and CEO's can not explain the value or risk of a steel hedge at $15 to $25 per MWh above the 

PJM market. 
> 
> I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as well 
as a means to explain the possible outcomes associated with a variety of mitigation strategies. If we work together, I 
believe we can develop a more accurate model to educate all stakeholders including the Psc. 

> 
> I can talk about the above anytime this morning. 

> 
> Thanks, 

> 
> Mark 

> 
> 
> Mark Stallons 
> Sent from my iPhone 

> 
» On Feb 6, 2018, at 5:25 PM, Mike McNalley <MichaeI.McNalley@ekpc.coop> wrote: 
» 
» Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline over time if (a) 
EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So using the first year 
savings probably overstates it, and the NPVs should be adjusted. 
»Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows market so 
could escalate quite dramatically. Might erase all remaining savings. 

» 
» If you get some time Wed, give me a shout. 

» 
» Mike McNalley 
»EVP & CFO 

2 
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» East Kentucky Power Cooperative, Inc. 
»859-745-9209 office 
» 859-595-3897 cell 
» michael.mcnalley@ekpc.coop<mailto:michael.mcnalley@ekpc.coop> 
» 
» 
»On Feb 5, 2018, at 5:31 PM, Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 
wrote: 
» 
» Mike, 
» 
» Here is my simple spreadsheet. What is a good time to call tomorrow? 
» 
» Thanks, 
» 
» Mark 
» 
» Mark A. Stallons 
»President & CEO 
» 
» Owen Electric Cooperative 
» 8205 Hwy 127N; PO Box 400 
» Owenton, KY 40359 
» 
» ' Direct Line: 502-563-3500 
»'Mobile: 502-514-1650 
» 'Email: 
»mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
» <imageOO1.jpg> 
» 
» "One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
»Source: The One Minute Manager, Page 30. 
» 
»PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 
message. 
» 
» 
» <Cost Shift 020318.xlsx> 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Mark Stallons 
Tuesday, December 5, 2017 9:42 PM 
Elaine Johns 
Mike Cobb 
Fwd: Amend 3 Rolling 36 month load data 

Attachments: image001Jpg; ATT00001.htm; Amendment 3 Updated Limits thru Nov 2017.xlsx; 
A TT00002.htm 

Elaine, 

Below and attached please find the info from EKPC regarding amendment 3 loads. I will have Mike Cobb forward our 36 
month data to you for comparison purposes. 

Thanks, 

Mark 

Sent from my iPad 

Begin forwarded message: 

From: David Crews <David.Crews@ekpc.coop> 
Date: December 5,2017 at 5:07:19 PM EST 
To: 'Mark Stallons' <mstallons@owenelectric.com> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>, Don Mosier <Don.Mosier@ekpc.coop>, Mike McNalley 
<MichaeI.McNalley@ekpc.coop>, "Alan Ahrman" <alanahrman@gmail.com> 
Subject: RE: Amend 3 Rolling 36 month load data 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or c1icl{ 
links from unlmown senders or unexpected email! *** 
File Attached. Call if you have questions. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Tuesday, December 5, 2017 3:57 PM 
To: David Crews <David.Crews@ekpc.coop> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: RE: Amend 3 Rolling 36 month load data 

David, 

Please provide the excel spreadsheet details of the 36 rolling month load data supporting the threshold 
limits and Owen's Amendment 113 limits. Much appreciated. 

Thanks, 

Mark 
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From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Tuesday, December 05,201711:36 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: RE: Amend 3 Rolling 36 month load data 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
linl,s from unlmown senders or unexpected email! *** 
This is to back up the data I provided you yesterday verbally. The 2.5% threshold is 74.9 MWs and the 
aggregate notices are 69.2 MWs. 

I will also dig up a copy of the MOU that Owen executed as you requested. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, December 4,201711:27 AM 
To: David Crews <David.Crews@ekpc.coop> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: Amend 3 Rolling 36 month load data 

David, 

At Owen Electric's November 30, 2017 Board Meeting, my board asked me to investigate South 
Kentucky's amendment #3 notice and determine if similar opportunities exist for Owen Electric to 
pursue. Please provide the following data: 

1. Owen Electric's current rolling average of Owen Electric's coincident peak demand for the 
single calendar month with the highest average peak demand occurring during each of the 
proceeding three (3) twelve month periods. 

2015 - 347.4 MWs 
2016 - 313.0 MWs 
2017 - 350.7 MWs 
3 year rolling average - 337 MWs 

5%= 16.9 MWs 
15% = 50.6 MWs 

2. EKPC current rolling average of EKPC's coincident peak demand for the single calendar 
month with the highest average peak demand occurring during each of the proceeding 
three (3) twelve month periods including the 2.5% and 5.0% thresholds. 

2015 - 3428.1 
2016 - 2739.5 
2017 - 2771.8 
3 year rolling average - 2979.8 

5% = 149 
2.5% = 74.5 

2 
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3. The current aggregate and individual amount of all owner member's Amendment 3 
alternate source loads. 
The current aggragate noticed A3 is 69.2 MWs. 
Owen has noticed 2.0 MWs of A3 resources. 

Should you have any questions, please contact me. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'Ii' Direct Line: 502-563-3500 
BMobile: 502-514-1650 
~Email: mstallons@owenelectric.com 

3 
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A3 Allotments, Based on Data Through October 2017 
Owner-Member EKPC CP (MW) for Month of Load Ratio 15% 

Cooperative Feb. 2015 Jan. 2016 Jan. 2017 
Average 

Share Election 
Big Sandy 89.5 64.8 56.9 70.4 3.5 10.6 
Blue Grass 410.9 315.9 324.4 350.4 17.5 53.4 
Clark 154.0 114.8 113.6 127.5 6.4 19.1 
Cumberland Valley 158.3 120.7 109.6 129.6 6.5 19.5 
Farmers 136.4 120.5 115.9 124.2 6.2 18.8 
Fleming Mason 196.9 179.2 166.9 181.0 9.0 27.4 
Grayson 85.2 62.8 57.6 68.5 3.4 10.3 
Inter-County 171.1 126.1 134.1 143.8 7.2 21.8 
Jackson 325.6 241.4 230.2 265.7 13.3 40.1 
Licking Valley 88.6 62.7 58.7 70.0 3.5 10.6 
Nolin 211.1 188.1 199.1 199.4 10.0 31.1 
Owen 347.4 313.0 350.7 337.0 16.9 61.7 
Salt River 314.4 248.7 262.0 275.0 13.8 41.8 
Shelby 120.5 102.0 99.6 107.4 5.4 16.3 
South Kentucky 458.9 352.2 353.4 388.2 19.4 58.5 
Taylor 159.4 126.6 139.1 141.7 7.1 21.4 
Total 3,428.1 2,739.5 2,771.8 2,979.8 149.0 462.3 

Noticed Projects 

Owner-Member Project MW Delivery Date 

Jackson Irvine LFGTE 1.6 10/2013 
Jackson Dupree Energy Sys 1.0 3/2015 

Farmers Federal Mogul DG 3.6 2005 

Farmers Glasgow LFGTE 1.0 11/2015 

Salt River Lock 7 2.0 2013 

Owen Owen Office 2.0 2016 

South Kentucky PPA 58.0 6/2019 
Jackson Hydro 2.64 1/2019 Not yet Noticed 

Total Projects 71.8 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Tim, Carol & Mike, 

Mark Stallons 
Monday, December 11, 2017 4:54 PM 
Tim Sharp; Carol Wright; Mike Williams 
Fwd: EnerVision KY Group Call 

Are you available for a call with Elaine Johns tomorrow morning at 8:45am before EKPC? 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

Begin forwarded message: 

From: "Elaine Johns" <Elaine.Jolms@enervision-inc.com> 
To: "Mark Stallons" <mstallons@owenelectric.com>, "mikew@bgenergy.com" 
<mikew@bgenergy.com> 
SUbject: EnerVision KY Group Call 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links 
from unlmown senders or unexpected email! *** 
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Missy Moore 

From: 
Sent: 
To: 

Mark Stallons 
Wednesday, February 14, 2018 3:52 PM 
Paul C. Hawkins 

Subject: Fwd: Resolution for Approval to Enter into Power Purchase Agreement (Amended) 
Approval to Enter into Power Purchase Agreement (Amended).pdf; ATT00001.htm Attachments: 

Paul, 

I thought your resolution added the formation of a committee appointed by Tony. Am I missing something? 

Thanks, 

Mark Stallons 
Sent from my iPhone 

Begin forwarded message: 

From: David Smart <david.smart@ekpc.coop> 
Date: February 14, 2018 at 11:46:01 AM EST 
To: "'A.L. Rosenberger -- Nolin'" <buddyandcarol@bbtel.com>, "'Alan Ahrman - Owen'" 
<alanahrman@gmail.com>, 'Barry Myers -- Taylor County' <bmyers@tcrecc.com>, 'Bill Prather-
Farmers' <bprather@farmersrecc.com>, Bobby Sexton <bsexton@bigsandyrecc.com>, Boris Haynes 
<borish@skrecc.com>, 'Carol Fraley -- Grayson' <carol.fraley@graysonrecc.com>, "'Carol Wright
Jackson Energy'" <carolwright@jacksonenergy.com>, "'Chris Brewer - Clark Energy'" 
<cbrewer@clarkenergy.com>, Danny Wallen <dlwallen@icloud.com>, 'Debbie Martin -- Shelby' 
<debbiem@shelbyenergy.com>, Dennis Holt <dennish@skrecc.com>, Elbert Hampton 
<ereedhampton@gmail.com>, Jerry Carter <jerry@intercountyenergy.net>, 'Jimmy longmire -- Salt 
River' <jlongmire94@icloud.com>, 'Jody Hughes' <jodyh@bgenergy.com>, "'Joe Spalding 
(spaldingfarm@windstream.net}'" <spaldingfarm@windstream.net>, "'Joni Hazelrigg'" 
<jhazelrigg@fme.coop>, 'Kelly Shepherd' <kshepherd@foothills.net>, 'Ken Arrington -- Grayson' 
<karringtongrecc@foothills.net>, 'Kerry Howard -- licking Valley' <kkhoward@lvrecc.com>, 'Landis 
Cornett' <ekpc@landiscornett.com>, "'Mark Stallons -- Owen'" <mstallons@owenelectric.com>, 'Mickey 
Miller -- Nolin' <mmiller@nolinrecc.com>, 'Mike Williams -- Blue Grass' <mikew@bgenergy.com>, 'Paul 
Hawkins -- Farmers' <pauJcat@scrtc.com>, 'Raymond Rucker' <lakeside47@yahoo.com>, 'Ted Hampton' 
<ted.hampton@cumberlandvalley.coop>, Ted Holbrook <tedh@mrtc.com>, 'Tim Eldridge' 
<timothy.eldridge@baldwincpas.com>, 'Tim Sharp - Salt River Electric' <tjsharp@srelectric.com>, 
'Wayne Stratton -- Shelby' <wayne@jnmcpa.com>, 'William Shearer -- Clark' 
<wpshearer@bellsouth.net> 
Cc: Tony Campbell <tony.campbell@ei<pc.coop>, Don Mosier <Don.Mosier@ekpc.coop>, Mike McNalley 
<MichaeI.McNalley@ekpc.coop>, "David Crews" <David.Crews@ekpc.coop>, Jeannie Jones 
<Jeannie.Jones@ei<pc.coop>, Terri Combs <terrLcombs@ekpc.coop>, Shanan Strange 
<shanan.strange@ekpc.coop> 
Subject: Resolution for Approval to Enter into Power Purchase Agreement (Amended) 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unlmown senders or unexpected email! *** 
Dear Directors and CEOs, 

1 



Witness: Mark Stallons

Attachment #1
Page #729  of 877

As promised at yesterday's Board Meeting, I am sending to you the amended Board Resolution 
regarding EKPC's authority to enter into a power purchase agreement in the context of A3 and the MOU. 
I added the last sentence to the Resolution requiring Board review and approval of any such action by 
EKPC Management. I used Paul Hawkins' exact words. Thanks very much. 

David 

David Smart 
General Counsel 
East Kentucky Power Cooperative, Inc. 
P.O. Box 707 
Winchester, KY 40392-0707 
(859) 745.9237 (DO) 

2 
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Resolution 

APPROVAL TO ENTER INTO POWER PURCHASE AGREEMENT 

WHEREAS, on or about October I, 1964, East Kentucky Power Cooperative 
("EKPC") entered into separate Wholesale Power Contracts with each of its Owner
Members. Each of the Wholesale Power Contracts contain identical provisions and 
under those contracts, EKPC sells and delivers to each of the sixteen Owner-Members 
and each of the sixteen Owner-Members purchases and receives, all electric power for 
the operations of their respective retail electric system; and 

WHEREAS, in 2003 each Wholesale Power Contract was amended to permit each of 
the sixteen Owner-Members the ability to obtain power and energy from non-EKPC 
sources subject to certain limitations and required procedures, this amendment also 
known as "Amendment No.3;" and 

WHEREAS, on or about July 23,2015, EKPC and each of the sixteen Owner
Members entered into a Memorandum of Understanding and Agreement Regarding 
Alternate Power Sources ("MOU"), which provides the framework by which the 
sixteen Owner-Members may pursue and contract with parties other than EKPC 
("Alternate Source") to satisfy a defined portion of their future power needs and 
includes provisions relating to, among other matters, limitations on the quantities of 
alternate source power that can be acquired by each Owner-Member, the length of the 
terms for which the alternate source power can be acquired, and the advance notice 
that must be provided by an Owner-Member before acquiring alternate-source power; 
and 

WHEREAS, South Kentucky Rural Electric Cooperative Corporation ("South 
Kentucky") has provided notice to EKPC, pursuant to the terms of the MOU, that it 
intends to reduce and substitute 58 MW of its purchases from EKPC by using electric 
power and energy from an Alternate Source beginning in mid-2019, and, further, 
South Kentucky has filed an Application with the Kentucky Public Service 
Commission to approve its power purchase agreement with its Alternate Source 
provider, Morgan Stanley Capital Group; and 

WHEREAS, the proposed power purchase contract South Kentucky has entered into 
has precipitated a concern from other Owner-Members ofEKPC that South Kentucky 
and other potential distribution cooperatives exercising rights under the MOU will be 
unfairly subsidized by entering into power purchase contracts, to the detriment of 
those cooperatives not entering into those agreements; and 

WHEREAS, it has always been the earnest resolve ofEKPC to be prudent and fair 
with all of its Owner-Members in its business decisions and conduct; and 

WHEREAS, an Owner-Member exercising its rights under the MOU may create a 
situation that is, or is perceived to be, a disproportionate or unfair allocation of 
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Resolution 
alternate power from an alternate source. 

NOW, THEREFORE, BE IT RESOL YED that the Board of Directors ofEKPC 
hereby authorizes and empowers EKPC to take the most economical action within the 
Wholesale Power Contract to procure a power purchase agreement ("PPA") for those 
Owner-Members who do or did not have an opportunity, due to the original 
Amendment No. 3/MOU notice, to purchase a proportionate 5% allocation of alternate 
power from EKPC as an alternate source in complete compliance with the Wholesale 
Power Contract and Amendment No.3. Any action taken by EKPC Management will 
be reviewed and approved by the Board of Directors. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 

Debbie & Joni, 

Mark Stallons 
Monday, January 29, 2018 11 :25 AM 
'Debbie Martin'; 'Joni Hazelrigg' 
Missy Moore; Mary Ellen Cole; Elaine.Johns@enervision-inc.com; James M Crawford 
Ucrawford@cbkylaw.com) 
Power Supply RFP Process 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non-Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
on or before the end of the February. If you would like to join the group, please reply to this email notice and we will be 
glad to include you into the RFP process iftiming and availability are favorable or if timing and availability are not 
favorable we will assist in facilitating a second RFP. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5,2018. 
2. Decision to provide notice to EKPC on or before Friday February 23,2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.910.1122 
or Elaine.Johns@enervision-inc.com. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sole use of the intended reclplentCs) and may contain confidential and 
privileged Information. Any unauthorized review/ use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

1 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Elaine, 

Mark Stallons 
Friday, December 8, 2017 11 :57 AM 
Elaine.Johns@enervision-inc.com 
'Tim Sharp'; Carol Wright 
PPA project 
Amendment 3 Limits Nov 2017 Owen.xlsx 

Tim Sharp and Carol Wright at Salt River and Jackson are agreeable to discussing working with Owen and EnerVision on a 
joint RFP. I am going to call Mike Williams this afternoon. I am also thinking about calling Joni Hazelrigg at Fleming 
Mason & Mickey Miller at Nolin. Four of us gets us to 50 plus while all six would get us to a 70 plus MW RFP. Please see 
attached spreadsheet. Elaine, your thoughts? Tim & Carol, please feel free to chime in as well. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

iI' Direct Line: 502-563-3500 
2Mobile: 502-514-1650 
i8JEmail: mstallons@owenelectric.com 

OWEN Elec)trfo 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sale use of the intended recipient(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended reCipient, please contact the 
sender by reply €wmail and destroy all copies of the original message. 
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EKPC A3 Allotments, Based on Data Through October: 
EKPC CP (MW) for Month of 

Load Ratio 

Share 15% 
Owner-Member Cooperative Average 

Feb. 2015 Jan. 2016 Jan. 2017 of the 5% Election 
Cap 

Blue Grass 410.92 315.86 324.44 350.40 17.52 53.37 
Owen 347.37 313.05 350.69 337.03 16.85 61.71 
Salt River 314.39 248.65 262.00 275.01 13.75 41.79 
Jackson 325.61 241.36 230.23 265.73 13.29 40.06 
Nolin 211.10 188.12 199.11 199.44 9.97 31.08 
Fleming Mason 196.87 179.19 166.89 180.98 9.05 27.41 
Inter-County 171.14 126.10 134.05 143.76 7.19 21.83 
Taylor 159.42 126.55 139.07 141.68 7.08 21.36 
Cumberland Valley 158.27 120.75 109.65 129.55 6.48 19.45 
Clark 153.99 114.84 113.62 127.48 6.37 19.14 
Shelby 120.51 102.00 99.56 107.35 5.37 16.27 
Big Sandy 89.48 64.77 56.94 70.40 3.52 10.65 
Licking Valley 88.57 62.72 58.66 69.98 3.50 10.64 

Grayson 85.17 62.79 57.65 68.53 3.43 10.30 
Farmers 136.36 120.49 115.85 124.23 6.21 18.81 

South Kentucky 458.91 352.24 353.44 388.20 19.41 58.46 
Total 3428.06 2739.47 2771.82 2979.79 148.99 462.32 

Noticed Projects 

Owner-Member Project MW Delivery Date 

Jackson Irvine LFGTE 1.6 10/2013 

Jackson Dupree Energy Sys 1.0 3/2015 

Farmers Federal Mogul DG 3.6 2005 

Farmers Glasgow LFGTE 1.0 11/2015 

Salt River Lock 7 2.0 2013 

Owen Owen Office 2.0 2016 

South Kentucky PPA 58.0 6/2019 

Jackson Hydro 2.64 1/2019 Not yet Noticed 

Total Projects 71.8 
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EKPC A3 Allotments, Based on Data Through October: 
EKPC CP (MW) for Month of 

Load Ratio 
Share 15% 

Owner-Member Cooperative Average 
of the 5% Election Feb. 2015 Jan. 2016 Jan. 2017 

Cap 
Blue Grass 410.92 315.86 324.44 350.40 17.52 53.37 
Owen 347.37 313.05 350.69 337.03 16.85 61.71 
Salt River 314.39 248.65 262.00 275.01 13.75 41.79 
Jackson 325.61 241.36 230.23 265.73 13.29 40.06 
Nolin 211.10 188.12 199.11 199.44 9.97 31.08 
Fleming Mason 196.87 179.19 166.89 180.98 9.05 27.41 
Inter-County 171.14 126.10 134.05 143.76 7.19 21.83 
Taylor 159.42 126.55 139.07 141.68 7.08 21.36 
Cumberland Valley 158.27 120.75 109.65 129.55 6.48 19.45 
Clark 153.99 114.84 113.62 127.48 6.37 19.14 
Shelby 120.51 102.00 99.56 107.35 5.37 16.27 
Big Sandy 89.48 64.77 56.94 70.40 3.52 10.65 
Licking Va lIey 88.57 62.72 58.66 69.98 3.50 10.64 
Grayson 85.17 62.79 57.65 68.53 3.43 10.30 
Farmers 136.36 120.49 115.85 124.23 6.21 18.81 
South Kentucky 458.91 352.24 353.44 388.20 19.41 58.46 
Total 3428.06 2739.47 2771.82 2979.79 148.99 462.32 

Noticed Projects 

Owner-Member Project MW Delivery Date 

Jackson Irvine LFGTE 1.6 10/2013 
Jackson Dupree Energy Sys 1.0 3/2015 
Farmers Federal Mogul DG 3.6 2005 
Farmers Glasgow LFGTE 1.0 11/2015 
Salt River Lock 7 2.0 2013 
Owen Owen Office 2.0 2016 

South Kentucky PPA 58.0 6/2019 
Jackson Hydro 2.64 1/2019 Not yet Noticed 

Total Projects 71.8 
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Billing Demand (KW) (error - number needs to Actual Demand no 

Month of 

12 Month Max 

Rolling KW Coincident 

Owen Reg. Nucor Total Average Peak 
2012 January 232,505 159,375 391,880 

February 215,389 159,901 375,290 
March 194,175 160,132 354,307 
April 155,245 159,908 315,153 
May 228,595 159,964 388,559 
June 264,696 159,413 424,109 
July 261,923 159,691 421,614 
August 252,603 159,888 412,491 
September 223,878 159,564 383,442 
October 180,007 159,194 339,201 
November 198,823 159,845 358,668 
December 205,226. 159,$62 364,788. 

2013 January 249,698 159,686 409,384 
February 243,929 159,664 403,593 
March 222,488 160,926 383,414 . 
April 189,281 159,132 348,413 
May 207,091 161,620 368,711 . 
June 223,156 159,724 382,880 • 
July 250,177 160,253 . 410,430 ' 
August 250,417 159,849 410,266 • 
September 244,730 159,852 404,582 

October 175,850 159,829 335,679 410,430 Jul-13 

November 207,330 159,816 367,146 

December 235,890 159,230 395,120 

2014 January 299,272 155,032 454,304 

February 271,878 152,908 424,786 

March 250,041 152,817 402,858 

April 193,611 151,957 345,568 

May 197,593 152,167 349,760 

June 238,433 152,084 390,517 

July 248,466 152,242 400,708 

August 243,836 151,893 395,729 

September 242,108 151,800 393,908 

October 186,583 151,837 338,420 454,304 Jan-14 

November 232,780 151,915 384,695 

December 212,448 151,804 364,252 

2015 January 293,469 151,797 445,266 

February 307,796 130,125 437,921 

March 268,480 130,020 398,500 

April 159,797 130,454 290,251 

May 197,795 134,781 332,576 
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June 239,470 134,798 374,268 

July 237,169 134,968 372,137 

August 233,640 137,989 371,629 

September 247,226 137,975 385,201 

October 159,949 137,979 297,928 445,266 Jan-iS 
November 194,023 138,183 332,206 

December 204,721 138,004 342,725 

2016 January 261,223 138,084 399,307 

February 234,026 138,116 372,142 

March 205,472 138,063 343,535 

April 174,688 139,883 314,571 

May 219,030 144,718 363,748 

June 227,626 144,534 372,160 

July 261,582 142,323 403,905 

August 255,401 142,613 398,014 

September 251,771 143,374 395,145 

October 180,763 141,923 322,686 403,905 Jul-16 
November 188,211 146,759 334,970 

December 249,269 147,870 397,139 

2017 January 249,016 148,867 397,883 

February 231,939 148,382 380,321 

March 225,489 149,829 375,318 

April 180,160 149,086 329,246 

May 209,137 149,611 358,748 

June 229,259 149,344 378,603 

JulV 248,706 149,276 397,982 

August 245,405 150,023 395,428 

September 232,373 149,611 381,984 

October 183,206 149,978 333,184 397,982 Jul-17 
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It billed) 

3-12 Month 

KW 

Average 

15%KW 

Threshold 

5%KW 

Threshold 
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436,667 65,500.00 21,833.33 

434,492 65,173.75 21,724.58 

415,718 62,357.65 1 20,785.881 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Mike, 

Mark Stallons 
Wednesday, February 7,20186:11 AM 
Mike McNalley 
Re: A3 Cost Shift Spreadsheet 

Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 

I have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 

In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need a more 
recent or adjusted EI(PC financial forecast. I have the 2015 in my files. However, it is obviously dated. 

The ES and base rate 2018 EI(PC budget numbers by Cooperative is necessary to finish the model. Without that I can not 
accurately show the impact on a Cooperative basis. 

Would also like to see present capacity and energy costs by generating unit for all of EKPC's units compared to market. 
In addition a range of expected market selling price and revenue, the remaining depreciation and resulting annual 
regulatory asset cost for each of EKPC's generating assets. 

In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we have to 
lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, house and or 
Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 

The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have thought 
about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I have found that 
most board of directors and CEO's can not explain the value or risk of a steel hedge at $15 to $25 per MWh above the 
PJM market. 

I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as well as 
a means to explain the possible outcomes associated with a variety of mitigation strategies. If we work together, I 
believe we can develop a more accurate model to educate all stakeholders including the PSC. 

I can talk about the above anytime this morning. 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

> On Feb 6, 2018, at 5:25 PM, Mike McNalley <MichaeI.McNalley@ekpc.coop>wrote: 

> 
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> Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline over time if (a) 
EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So using the first year 
savings probably overstates it, and the NPVs should be adjusted. 
> Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows market so 
could escalate quite dramatically. Might erase all remaining savings. 

> 
> If you get some time Wed, give me a shout. 

> 
> Mike McNalley 
> EVP & CFO 
> East Kentucky Power Cooperative, Inc. 
> 859-745-9209 office 
> 859-595-3897 cell 
> michael.mcnalley@ekpc.coop<mailto:michael.mcnalley@ekpc.coop> 

> 
> 
> On Feb 5, 2018, at 5:31 PM, Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 
wrote: 

> 
> Mike, 

> 
> Here is my simple spreadsheet. What is a good time to call tomorrow? 

> 
> Thanks, 

> 
> Mark 
> 
> Mark A. Sta lions 
> President & CEO 

> 
> Owen Electric Cooperative 
> 8205 Hwy 127N; PO Box 400 
> Owenton, KY 40359 

> 
> 0 Direct Line: 502-563-3500 
> oMobile: 502-514-1650 
> oEmail: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
> <imageOO1.jpg> 

> 
> "One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
> Source: The One Minute Manager, Page 30. 

> 
> PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 
message. 

> 
> 
> <Cost Shift 020318.xlsx> 

2 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Wednesday, February 21, 2018 5:06 PM 
'Mike McNalley' 

Cc: 
Subject: 

Don Mosier; Tony Campbell; David Smart; David Crews 
RE: A3 impact model 

Ok thx 

From: Mike McNalley [mailto:MichaeI.McNalley@ekpc.coopJ 
Sent: Wednesday, February 21, 2018 5:05 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Don Mosier <Don.Mosier@ekpc.coop>; Tony Campbell <tony.campbell@ekpc.coop>; David Smart 
<david.smart@ekpc.coop>; David Crews <David.Crews@ekpc.coop> 
Subject: RE: A3 impact model 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Mark, 

Here is your spreadsheet with the actual billing data on the "Cost Shift" tab in green. I have not made any other 
changes. We can discuss tomorrow. I am 01< with you sending this to the committee. 

Mike McNalley 
EVP & CFO 
East Kentucky Power Cooperative, Inc. 
859-745-92090 
859-595-3897 C 
Michael.mcnalley@ekpc.coop 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Wednesday, February 21, 20184:47 PM 
To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
Subject: A3 impact model 

Mike, 

This is my latest version. Feel free to call as needed. I emailed this to all CEO's and asked them to input their own 
numbers in lieu of the capital credit assumptions I made on the last sheet. Yes, I have the word "draft" all over this to 
indicate a work in progress not perfection ... 

Thanks, 

Mark 

Mark A. StaJlons 

President & CEO 

1 
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Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

fit Direct Line: 502-563-3500 
BMobile: 502-514-1650 
i8JEmail: mstallons@owenelectric.com 

OWEN Elec)trfc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

2 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Tuesday, February 6,20185:06 PM 
david.crews@ekpc.coop 

Subject: RE: A3 Load Allocations 

David, 

Talked with Sally this afternoon. Good thing this is still a draft, once I receive Sally's rolling 36 month numbers for Owen 
I will review and adjust Owen's notice to reflect the final number as 19.3MW 

Thanks, 

Marl< 

From: Mark Stallons 
Sent: Tuesday, February 06,201812:44 PM 
To: david.crews@ekpc.coop 
Cc: 'Sally Witt' <sally.witt@ekpc.coop> 
Subject: A3 Load Allocations 

David, 

Attached please find a draft ofthe latest updated letter of notice. Please ask Sally Witt to forward the A3 Allotment 
spreadsheet supporting the 18.9MW number for my records. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'iI Direct line: 502-563-3500 
iifMobile: 502-514-1650 
k8JEmail: mstallons@owenelectric.com 

OWEN ElecJtric 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

1 
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PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sole use of the intended recipient(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure or distribution Is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy ali copies of the original message. 

2 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Tuesday, February 6,20185:11 PM 
'Sally Witt' 

Subject: RE: A3 Load Allocations 

Sally, 

What were Owen's final December 2017 and January 2018 coincident kW peaks? In my prior spreadsheet I show them 
as follows: 

Jan-18 est. 423.84 

Dec-17 est. 402.70 

Thanks, 

Mark 

From: Sally Witt [mailto:sally.witt@ekpc.coop] 
Sent: Tuesday, February 06, 20184:54 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Julie Tucker <julie.tucker@ekpc.coop>; David Crews <David.Crews@ekpc.coop> 
Subject: RE: A3 Load Allocations 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
nnknown senders or unexpected email! *** 
Hi Mark, 

Here are your updated numbers: 

Base 

J an notice 

Feb notice 

Mar notice 

Already Allocated Owen 

Remaining 

Jan notice 

Feb notice 

Mar notice 

Again sorry for the error. 

Thank you! 

Sally 

Average 

414.3 

425.6 

419.4 

Owen Office 

5% 

20.7 

21.3 

21.0 

2.0 '2016 

18.7 

19.3 

19.0 
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From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Tuesday, February 06, 2018 12:44 PM 
To: David Crews <David.Crews@ekpc.coop> 
Cc: Sally Witt <sally.witt@ekpc.coop> 
Subject: A3 Load Allocations 

David, 

Attached please find a draft of the latest updated letter of notice. Please ask Sally Witt to forward the A3 Allotment 
spreadsheet supporting the 18.9MW number for my records. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'II Direct Line: 502-563-3500 
2Mobile: 502-514-1650 
I:8IEmail: mstallons@owenelectric.com 

OWEN Efec;trfc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended reciplent(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

2 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Tim, 

Mark Stallons 
Friday, February 9, 2018 8:07 PM 
Tim Sharp 
Carol Wright; mikew@bgenergy.com; Alan Ahrman 
Re: A3 Path Forward 

I may be naive, but I am hopeful that our willingness to look at all of our assets, lessen our carbon risk in a financially 
prudent process and define a path to greater market opportunities for individual systems will entice SI< back. EKPC and 
the other member owners have to give SI< something and we can give this if we are willing. I think you are correct they 
will either say yes or no. 

Mike, are you ok with this? If yes, can you check with Chris and see if he is good with this? 

Or should I reforward this to all of you and add Joni, Chris and Debbie and continue the discussion with the broader 
group? 

Mark Stallons 
Sent from my iPhone 

> On Feb 9, 2018, at 7:37 PM, Tim Sharp <tjsharp@srelectric.com> wrote: 

> 
> *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 
> 
> I can work with this option as well, but it all revolves around SI< being willing to step back. Seems like a yes or no 
option and I'm not sure how we negotiate off that position. The rest we should be able to work out, if they are willing to 
move. 

> 
> Sent from my iPhone 

> 
»On Feb 9, 2018, at 7:18 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 
» 
» *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected emaill *** 
» 
» 
»AII, 
» 
»Something to think about. If this is something we could accept, then what position do we start with? Or, do we start 
here and simply hold? I typically start with something less desirable and have several moves before agreeing to a final 

position. 
» 
» Mark Stallons 
» Sent from my iPhone 
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» 
»> On Feb 9, 2018, at 5:54 PM, Carol Wright <carolwright@jacksonenergy.com>wrote: 

>>> 
»> ••• Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! ••• 

>>> 
»> Ok. I would be interested in exploring that option. 
>>> 
>>> Carol 
>>> 
»> Sent from my iPhone 
»> 
»» On Feb 9, 2018, at 5:46 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
»» 
»» Carol, 
»» 
»» SK gives up 58MW agreement and assigns their contract to EKPC who then makes it available to all member 
owners. SKY would agree to move from 15% to 5% and most likely keep their 5% share with the Morgan Stanley 
agreement. The rest of us would have access to the remaining share of the Morgan Stanley agreement or could fully use 
or expand the 35-70 MW Kentucky Group RFP project. Ifthe Kentucky Group assigned our PJM project to EKPC, then we 
would not need a financial hedge as we would use EKPC's existing steel in the ground hedge that we are already paying 
for. 
>>>> 
>>>> Mark 
>>>> 
»» -----Original Message-----
»» From: Carol Wright [mailto:carolwright@jacksonenergy.comj 
»» Sent: Friday, February 09,20185:29 PM 
>>>> To: Mark Stallons <mstallons@owenelectric.com> 
>>>> Cc: Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com; Alan Ahrman <alanahrman@gmail.com> 
»» Subject: Re: A3 Path Forward 

>>>> 
»» ••• Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! ••• 
»» 
»» Does SK get to keep their 15% while the remaining 15 are limited to 5%? Or are you saying SK let's others join their 
58MW group? Confused on that one .... 

>>>> 
»» I am available Monday after BROC meeting which should be finished around noon. 

>>>> 
>>>> Carol 
>>>> 
»» Sent from my iPhone 
>>>> 
»»> On Feb 9, 2018, at 5:17 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

>>>>> 
>>>>>AII, 
>>>>> 
»»> Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had several 
phone calls as well. Based on conversations with all of you this week and EKPC staff, I suggest the following as a possible 
path forward: 
>>>>> 
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»»> 1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle much 
worse than Grayson 
»»> 2. We form a special committee comprised of interested CEO's/Manager's; EKPC staff including Tony, Mike, Don 
& David; and the Board Representation to accomplish the following: 
>>>>> 
»»> a. Agree to Identify possible pathways to move our portfolio away from carbon risk assets by a defined time and 
present to the EKPC Board for further discussion and hopefully an agreement. 
»»> b. Provide a pathway for Member Owners to move to more market based power supply without shifting costs. 
»»> 1. Based on January 2018 Amendment 3 (A3) load Allocation, EKPC assigns 161.9 MW of market based power 
available to any Member Owner who request access to A3 market power. 
»»> 2. Member Owner's agree that no one can exceed 5% of their cooperative's rolling 36 month coincident peak 
as identified in the MOU. 
»»> c. SKY assigns Morgan Stanley agreement to EKPC as an A3 noticed project. 
»»> d. Member Owner's have a defined x day window to join the S KY Morgan Stanley Agreement or the Kentucky 
Group and purchase up to their full 5% allocation as defined above. 
»»> 
»»> Can we discuss either in person or by phone sometime Monday, before, in between or after Committee Meetings, 
your thoughts, 
>>>>> 
>>>>> Mark 
>>>>> 
>>>>> 
>>>>> 
»»> -----Original Message----
»»> From: Mark Stallons 
»»> Sent: Wednesday, February 07,20186:11 AM 
>>>>> To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
»»> Subject: Re: A3 Cost Shift Spreadsheet 

>>>>> 
>>>>> Mike, 
>>>>> 
»»> Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 

>>>>> 
»»> I have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 
>>>>> 
»>>> In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need a 
more recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 
>>>>> 
»»> The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Without that I 
can not accurately show the impact on a Cooperative basis. 

>>>>> 
»»> Would also like to see present capacity and energy costs by generating unit for all of EKPC's units compared to 
market. In addition a range of expected market selling price and revenue, the remaining depreciation and resulting 
annual regulatory asset cost for each of EKPC's generating assets. 

>>>>> 
»»> In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we 
have to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, house 
and or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 

>>>>> 
>>>>> The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have 
thought about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I have 

3 



Witness: Mark Stallons

Attachment #1
Page #751  of 877

found that most board of directors and CEO's can not explain the value or risk of a steel hedge at $15 to $25 per MWh 
above the PJM market. 
>>>>> 
>>>>> I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as 
well as a means to explain the possible outcomes associated with a variety of mitigation strategies. If we work together, 
I believe we can develop a more accurate model to educate all stakeholders including the PSC. 
>>>>> 
»>>> I can talk about the above anytime this morning. 
>>>>> 
»»> Thanks, 

>>>>> 
>>>>> Mark 
>>>>> 
>>>>> 
>>>>> Mark Stallons 
»»> Sent from my iPhone 

>>>>> 
»»» On Feb 6, 2018, at 5:25 PM, Mike McNalley <Michael.McNalley@ekpc.coop>wrote: 

>>>>>> 
»»» Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline over time 
if (a) EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So using the first 
year savings probably overstates it, and the NPVs should be adjusted. 
»»» Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows market 
so could escalate quite dramatically. Might erase all remaining savings. 
»»» 
>>>>>> If you get some time Wed, give me a shout. 

>>>>>> 
»»» Mike McNalley 
»»» EVP & CFO 
>>>>>> East Kentucky Power Cooperative, Inc. 
»»» 859-745-9209 office 
»»» 859-595-3897 cell 
»>>>> michael.mcnalley@ekpc.coop<mailto:michael.mcnalley@ekpc.coop> 
>>>>>> 
>>>>>> 
»>>>> On Feb 5, 2018, at 5:31 PM, Mark Stallons 
<mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» wrote: 
»»» 
>>>>>> Mike, 
>>>>>> 
>>>>>> Here is my simple spreadsheet. What is a good time to call tomorrow? 

>>>>>> 
>>>>>> Thanks, 
»»» 
>>>>>> Mark 
>>>>>> 
>>>>>> Mark A. Stallons 
»»» President & CEO 

>>>>>> 
»»» Owen Electric Cooperative 
>>>>>> 8205 Hwy 127N; PO Box 400 
>>>>>> Owenton, KY 40359 
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»»» 
»»» " Direct Line: 502-563-3500 
»»» "Mobile: 502-514-1650 
>>>>>> "Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
»»» <image001.jpg> 
»»» 
»»» "One of your goals for the future is for you to identify and solve your own problems. But since you are new, 
come on up and we'll talk." 
»»» Source: The One Minute Manager, Page 30. 
»»» 
»»» PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and 
may contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is 
prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the 
original message. 
»»» 
»»» 
»»» <Cost Shift 020318.xlsx> 
»>>> 
>>>> 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Mark Stallons 
Friday, February 9, 2018 7:20 PM 
Carol Wright 
Tim Sharp; mikew@bgenergy.com; Alan Ahrman 
Re: A3 Path Forward 

Monday after BROC works for me. We can phone in as well. 

Marl( Stallons 
Sent from my iPhone 

> On Feb 9, 2018, at 5:54 PM, Carol Wright <carolwright@jacksonenergy.com>wrote: 

> 
> """ Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected emaill""" 

> 
> Ok. I would be interested in exploring that option. 

> 
> Carol 
> 
> Sent from my iPhone 

> 
»On Feb 9, 2018, at 5:46 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 
» 
» Carol, 
» 
»SK gives up 58MW agreement and assigns their contract to EKPC who then makes it available to all member owners. 
SKY would agree to move from 15% to 5% and most likely keep their 5% share with the Morgan Stanley agreement. The 
rest of us would have access to the remaining share of the Morgan Stanley agreement or could fully use or expand the 
35-70 MW Kentucky Group RFP project. Ifthe Kentucky Group assigned our PJM project to EKPC, then we would not 
need a financial hedge as we would use EKPC's existing steel in the ground hedge that we are already paying for. 
» 
» Mark 
» 
»-----Original Message-----
» From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
» Sent: Friday, February 09, 2018 5:29 PM 
»To: Mark Stallons <mstallons@owenelectric.com> 
»Cc: Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com; Alan Ahrman <alanahrman@gmail.com> 

»Subject: Re: A3 Path Forward 
» 
» """ Exercise caution. This is an EXTERNAL email. DO NOTopen attachments or click links from unknown senders or 

unexpected email! """ 
» 
» Does SK get to keep their 15% while the remaining 15 are limited to 5%7 Or are you saying SK let's others join their 
58MW group? Confused on that one .... 
» 
» I am available Monday after BROC meeting which should be finished around noon. 
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» 
» Carol 
» 
»Sent from my iPhone 
» 
»> On Feb 9,2018, at 5:17 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 
>>> 
»> All, 
>>> 
»> Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had several 
phone calls as well. Based on conversations with all of you this week and EKPC staff, I suggest the following as a possible 
path forward: 
>>> 
»> 1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle much 
worse than Grayson 
»> 2. We form a special committee comprised of interested CEO's/Manager's; EKPC staff including Tony, Mike, Don & 
David; and the Board Representation to accomplish the following: 
>>> 
»> a. Agree to Identify possible pathways to move our portfolio away from carbon risk assets by a defined time and 
present to the EKPC Board for further discussion and hopefully an agreement. 
»> b. Provide a pathway for Member Owners to move to more market based power supply without shifting costs. 
»> 1. Based on January 2018 Amendment 3 (A3) load Allocation, EKPC assigns 161.9 MW of market based power 
available to any Member Owner who request access to A3 market power. 
»> 2. Member Owner's agree that no one can exceed 5% of their cooperative's rolling 36 month coincident peak as 
identified in the MOU. 
>>> c. S KY assigns Morgan Stanley agreement to EKPC as an A3 noticed project. 
»> d. Member Owner's have a defined x day window to join the S KY Morgan Stanley Agreement or the Kentucky 
Group and purchase up to their full 5% allocation as defined above. 
>>> 
»> Can we discuss either in person or by phone sometime Monday, before, in between or after Committee Meetings, 
your thoughts, 
»> 
»> Mark 
>>> 
>>> 
>>> 
»> -----Original Message----
»> From: Mark Stallons 
»> Sent: Wednesday, February 07, 2018 6:11 AM 
»> To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
»> Subject: Re: A3 Cost Shift Spreadsheet 

>>> 
»> Mike, 
>>> 
»> Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 
>>> 
>>> I have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 

>>> 
>>> In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need a 
more recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 

>>> 
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»> The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Without that I 
can not accurately show the impact on a Cooperative basis. 
>>> 
»> Would also like to see present capacity and energy costs by generating unit for all of EKPC's units compared to 
market. In addition a range of expected market selling price and revenue, the remaining depreciation and resulting 
annual regulatory asset cost for each of EKPC's generating assets. 

>>> 
»> In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we 
have to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, house 
and or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 
>>> 
»> The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have 
thought about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I have 
found that most board of directors and CEO's can not explain the value or risk of a steel hedge at $15 to $25 per Mwh 
above the PJM market. 
>>> 
»> I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as 
well as a means to explain the possible outcomes associated with a variety of mitigation strategies. If we work together, 
I believe we can develop a more accurate model to educate all stakeholders including the Psc. 
>>> 
»> I can talk about the above anytime this morning. 
>>> 
»> Thanks, 
>>> 
»> Mark 
>>> 
>>> 
»> Mark Stallons 
»> Sent from my iPhone 
>>> 
»» On Feb 6, 2018, at 5:25 PM, Mike McNalley <Michael.McNalley@ekpc.coop>wrote: 
»» 
»» Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline over time if 
(a) EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So using the first 
year savings probably overstates it, and the NPVs should be adjusted. 
»» Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows market so 
could escalate quite dramatically. Might erase all remaining savings. 

>>>> 
>>>> If you get some time Wed, give me a shout. 

>>>> 
»» Mike McNalley 
»» EVP & CFO 
>>>> East Kentucky Power Cooperative, Inc. 
»» 859-745-9209 office 
»» 859-595-3897 cell 
»» michael.mcnalley@ekpc.coop<mailto:michael.mcnalley@ekpc.coop> 

>>>> 
>>>> 
>>>> On Feb 5,2018, at 5:31 PM, Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 
wrote: 
>>>> 
>>>> Mike, 
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»» 
»» Here is my simple spreadsheet. What is a good time to call tomorrow? 
»» 
»» Thanks, 
»» 
»» Mark 
»» 
»» Mark A. Stallons 
»» President & CEO 
»» 
»» Owen Electric Cooperative 
»» 8205 Hwy 127N; PO Box 400 
»» Owenton, KY 40359 
»» 
»» ' Direct Line: 502-563-3500 
»» 'Mobile: 502-514-1650 
»» .Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 

>>>> <imageOO1.jpg> 
>>>> 
>>>> "One of your goals for the future is for you to identify and solve your own problems. But since you are new, come 
on up and we'll talk." 
>>>> Source: The One Minute Manager, Page 30. 

>>>> 
>>>> PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 
message. 

>>>> 
>>>> 
»» <Cost Shift 020318.xlsx> 
>>> 
» 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

All, 

Mark Stallons 
Friday, February 9,20187:19 PM 
Carol Wright 
Tim Sharp; mikew@bgenergy.com; Alan Ahrman 
Re: A3 Path Forward 

Something to think about. If this is something we could accept, then what position do we start with? Or, do we start 
here and simply hold? I typically start with something less desirable and have several moves before agreeing to a final 
position. 

Mark Stallons 
Sent from my iPhone 

> On Feb 9, 2018, at 5:54 PM, Carol Wright <carolwright@jacksonenergy.com>wrote: 

> 
> *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email I *** 
> 
> Ok. I would be interested in exploring that option. 

> 
> Carol 

> 
> Sent from my iPhone 

> 
» On Feb 9, 2018, at 5:46 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 
» 
» Carol, 
» 
» SK gives up 58MW agreement and assigns their contract to EKPC who then makes it available to all member owners. 
SKY would agree to move from 15% to 5% and most likely keep their 5% share with the Morgan Stanley agreement. The 
rest of us would have access to the remaining share of the Morgan Stanley agreement or could fully use or expand the 
35-70 MW Kentucky Group RFP project. Ifthe Kentucky Group assigned our PJM project to EKPC, then we would not 
need a financial hedge as we would use EKPC's existing steel in the ground hedge that we are already paying for. 
» 
» Mark 
» 
»-----Original Message-----
» From: Carol Wright [mailto:carolwright@jacksonenergy.coml 
» Sent: Friday, February 09, 2018 5:29 PM 
»To: Mark Stallons <mstallons@owenelectric.com> 
»Cc: Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com; Alan Ahrman <alanahrman@gmail.com> 
»Subject: Re: A3 Path Forward 
» 
» *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected emaili *** 
» 
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» Does SK get to keep their 15% while the remaining 15 are limited to 5%? Or are you saying SK let's others join their 
58MW group? Confused on that one .... 
» 
» I am available Monday after BROC meeting which should be finished around noon. 
» 
» Carol 
» 
»Sent from my iPhone 
» 
»> On Feb 9, 2018, at 5:17 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 
>>> 
»> All, 
>>> 
»> Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had several 
phone calls as well. Based on conversations with all of you this week and EKPC staff, I suggest the following as a possible 
path forward: 
»> 
»> 1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle much 
worse than Grayson 
»> 2. We form a special committee comprised of interested CEO's/Manager's; EKPC staff including Tony, Mike, Don & 
David; and the Board Representation to accomplish the following: 
>>> 
»> a. Agree to Identify possible pathways to move our portfolio away from carbon risk assets by a defined time and 
present to the EKPC Board for further discussion and hopefully an agreement. 
»> b. Provide a pathway for Member Owners to move to more market based power supply without shifting costs. 
»> 1. Based on January 2018 Amendment 3 (A3) load Allocation, EKPC assigns 161.9 MW of market based power 
available to any Member Owner who request access to A3 market power. 
»> 2. Member Owner's agree that no one can exceed 5% of their cooperative's rolling 36 month coincident peak as 
identified in the MOU. 
»> c. SKY assigns Morgan Stanley agreement to EKPC as an A3 noticed project. 
»> d. Member Owner's have a defined x day window to join the S KY Morgan Stanley Agreement or the Kentucky 
Group and purchase up to their full 5% allocation as defined above. 

>>> 
>>> Can we discuss either in person or by phone sometime Monday, before, in between or after Committee Meetings, 
your thoughts, 
>>> 
»> Mark 
>>> 
>>> 
>>> 
»> -----Original Message----
»> From: Mark Stallons 
»> Sent: Wednesday, February 07, 2018 6:11 AM 
»> To: Mike McNalley <Michael.McNalley@ekpc.coop> 
»> Subject: Re: A3 Cost Shift Spreadsheet 
>>> 
>>> Mike, 
>>> 
>>> Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 

>>> 
>>> I have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 

>>> 
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>>> In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need a 
more recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 
»> 
»> The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Without that I 
can not accurately show the impact on a Cooperative basis. 
»> 
»> Would also like to see present capacity and energy costs by generating unit for all of EKPC's units compared to 
market. In addition a range of expected market selling price and revenue, the remaining depreciation and resulting 
annual regulatory asset cost for each of EKPC's generating assets. 
»> 
»> In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we 
have to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, house 
and or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 

>>> 
>>> The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have 
thought about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I have 
found that most board of directors and CEO's can not explain the value or risk of a steel hedge at $15 to $25 per MWh 
above the PJM market. 
>>> 
»> I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as 
well as a means to explain the possible outcomes associated with a variety of mitigation strategies. If we work together, 
I believe we can develop a more accurate model to educate all stakeholders including the PSC. 
>>> 
»> I can talk about the above anytime this morning. 

>>> 
>>> Thanks, 
>>> 
»> Mark 
»> 
»> 
»> Mark Stallons 
>>> Sent from my iPhone 
»> 
»» On Feb 6, 2018, at 5:25 PM, Mike McNalley <MichaeI.McNalley@ekpc.coop> wrote: 

>>>> 
»» Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline over time if 
(a) EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So using the first 
year savings probably overstates it, and the NPVs should be adjusted. 
»» Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows market so 
could escalate quite dramatically. Might erase all remaining savings. 

>>>> 
»» If you get some time Wed, give me a shout. 
»» 
»» Mike McNalley 
»» EVP & CFO 
»» East Kentucky Power Cooperative, Inc. 
»» 859-745-9209 office 
»» 859-595-3897 cell 
>>>> michael.mcnalley@ekpc.coop<mailto:michael.mcnalley@ekpc.coop> 
»» 
»» 
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»» On Feb 5, 2018, at 5:31 PM, Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 
wrote: 
»» 
»» Mike, 
»» 
»» Here is my simple spreadsheet. What is a good time to call tomorrow? 
»» 
»» Thanks, 
>>>> 
»» Mark 
>>>> 
»» Mark A. Stallons 
»» President & CEO 
>>>> 
»» Owen Electric Cooperative 
»» 8205 Hwy 127N; PO Box 400 
»» Owenton, KY 40359 
>>>> 
»» ' Direct Line: 502-563-3500 
»» 'Mobile: 502-514-1650 
>>>> .Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
»» <imageOO1.jpg> 
>>>> 
»» "One of your goals for the future is for you to identify and solve your own problems. But since you are new, come 
on up and we'll talk." 
»» Source: The One Minute Manager, Page 30. 
>>>> 
»» PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use ofthe intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 
message. 
»» 
»» 
»» <Cost Shift 020318.xlsx> 
>>> 
» 

4 



Witness: Mark Stallons

Attachment #1
Page #761  of 877

Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Carol, 

Mark Stallons 
Friday, February 9, 2018 5:47 PM 
'Carol Wright' 
Tim Sharp; mikew@bgenergy.com; Alan Ahrman 
RE: A3 Path Forward 

SI( gives up 58MW agreement and assigns their contract to EKPC who then makes it available to all member owners. 
SKY would agree to move from 15% to 5% and most likely keep their 5% share with the Morgan Stanley agreement. The 
rest of us would have access to the remaining share ofthe Morgan Stanley agreement or could fully use or expand the 
35-70 MW Kentucky Group RFP project. If the Kentucky Group assigned our PJM project to EKPC, then we would not 
need a financial hedge as we would use EKPC's existing steel in the ground hedge that we are already paying for. 

Mark 

-----Original Message-----
From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Friday, February 09, 2018 5:29 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com; Alan Ahrman <alanahrman@gmail.com> 
Subject: Re: A3 Path Forward 

**. Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! .** 

Does SK get to keep their 15% while the remaining 15 are limited to 5%? Or are you saying SK let's others join their 
58MW group? Confused on that one .... 

I am available Monday after BROC meeting which should be finished around noon. 

Carol 

Sent from my iPhone 

> On Feb 9, 2018, at 5:17 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

> 
> All, 

> 
> Below please find an email string between Mike McNalley and me earlier in the week. Mike & I have had several 
phone calls as well. Based on conversations with all of you this week and EKPC staff, I suggest the following as a possible 
path forward: 

> 
> 1. We approve S Kentucky's notice - to not approve would invite and basically guarantee a lawsuit battle much worse 

than Grayson 
> 2. We form a special committee comprised of interested CEO's/Manager's; EKPC staff including Tony, Mike, Don & 
David; and the Board Representation to accomplish the following: 

> 
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> a. Agree to Identify possible pathways to move our portfolio away from carbon risk assets by a defined time and 
present to the EKPC Board for further discussion and hopefully an agreement. 
> b. Provide a pathway for Member Owners to move to more market based power supply without shifting costs. 
> 1. Based on January 2018 Amendment 3 (A3) load Allocation, EKPC assigns 161.9 MW of market based power 
available to any Member Owner who request access to A3 market power. 
> 2. Member Owner's agree that no one can exceed 5% of their cooperative's rolling 36 month coincident peak as 
identified in the MOU. 
> C. S KY assigns Morgan Stanley agreement to EKPC as an A3 noticed project. 
> d. Member Owner's have a defined x day window to join the S KY Morgan Stanley Agreement or the Kentucky 
Group and purchase up to their full 5% allocation as defined above. 
> 
> Can we discuss either in person or by phone sometime Monday, before, in between or after Committee Meetings, 
your thoughts, 
> 
> Mark 
> 
> 
> 
> -----Original Message----
> From: Mark Stallons 
> Sent: Wednesday, February 07, 2018 6:11 AM 
> To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
> Subject: Re: A3 Cost Shift Spreadsheet 
> 
> Mike, 
> 
> Thanks for taking a look. Your comments are spot on. I kept it simple and that does compromise accuracy. 
> 
> I have capacity as well as energy pricing in the short term. We should have escalators in the next few weeks. 
> 
> In regards to a twenty year NPV I have that in a different model with Owen alone. To improve accuracy, I need a more 
recent or adjusted EKPC financial forecast. I have the 2015 in my files. However, it is obviously dated. 
> 
> The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish the model. Without that I can 
not accurately show the impact on a Cooperative basis. 
> 
> Would also like to see present capacity and energy costs by generating unit for all of EKPC's units compared to market. 
In addition a range of expected market selling price and revenue, the remaining depreciation and resulting annual 
regulatory asset cost for each of EKPC's generating assets. 

> 
> In other words what is the cost of our steel hedge compared to market and what if any possible pathways do we have 
to lessen our stranded costs. What is our enterprise risk associated with Dems regaining control of the EPA, house and 
or Senate? What is our risk mitigation plan if Bevin and the Republicans deregulate Kentucky? 

> 
> The S KY Amendment 3 move highlights a handful of questions that I am sure the EKPC staff understand, have thought 
about, and have concluded that staying with a steel hedge is our best response. In the last few weeks I have found that 
most board of directors and CEO's can not explain the value or risk of a steel hedge at $15 to $25 per MWh above the 
PJM market. 
> 
> I found this simple spreadsheet to be a useful tool to educate my board concerning the impact of SKy's actions as well 
as a means to explain the possible outcomes associated with a variety of mitigation strategies. If we work together, I 
believe we can develop a more accurate model to educate all stakeholders including the PSC. 
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> 
> I can talk about the above anytime this morning. 
> 
> Thanks, 
> 
> Mark 
> 
> 
> Mark Stallons 
> Sent from my iPhone 
> 
»On Feb 6, 2018, at 5:25 PM, Mike McNalley <MichaeI.McNalley@ekpc.coop>wrote: 
» 
»Didn't hear from you today but did see a couple of issues. One is the $20/MWh savings could decline over time if (a) 
EKPC continues to lower cost, and/or (b) there are any escalators or Re-openers in the contract. So using the first year 
savings probably overstates it, and the NPVs should be adjusted. 
»Second is that there is no capacity cost. I don't know what is being quoted, but I do know that it follows market so 
could escalate quite dramatically. Might erase all remaining savings. 
» 
» If you get some time Wed, give me a shout. 
» 
» Mike McNalley 
»EVP & CFO 
» East Kentucky Power Cooperative, Inc. 
»859-745-9209 office 
» 859-595-3897 cell 
» michael.mcnalley@ekpc.coop<mailto:michael.mcnalley@ekpc.coop> 
» 
» 
»On Feb 5, 2018, at 5:31 PM, Mark Stallons <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» 
wrote: 
» 
» Mike, 
» 
» Here is my simple spreadsheet. What is a good time to call tomorrow? 
» 
» Thanks, 
» 
» Mark 
» 
»Mark A. Stallons 
»President & CEO 
» 
» Owen Electric Cooperative 
» 8205 Hwy 127N; PO Box 400 
» Owenton, KY 40359 
» 
» ' Direct Line: 502-563-3500 
»'Mobile: 502-514-1650 
».Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
» <imageOO1.jpg> 
» 
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» "One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
»Source: The One Minute Manager, Page 30. 
» 
»PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 
message. 
» 
» 
»<Cost Shift 020318.xlsx> 

> 
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Missy Moore 

From: 
Sent: 
To: 

Mark Stallons 
Friday, February 9, 2018 9:25 PM 
Alan Ahrman 

Subject: Re: A3 Path Forward 

Alan, 

Good and difficult question. My guess Is the option would be most difficult for EKPC and how they can free up 
10% capacity or is it simply a rate case for the rest of us. Cooper is roughly 10% but the stranded cost may not 
be offset by 10 years of power supply savings. It will all come down to the numbers and how flexible we are. I 
am willing to discuss it and see if there is a viable path. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Feb 9, 2018, at 8:27 PM, Alan Ahrman <alanahrman@gmail.com>wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unkuown senders or unexpected email! *** 
What ifSK is willing to step back to 10% and give up the other 5%? Is it all the way back to 5% 
or nothing? 
Alan 

On Fri, Feb 9, 2018 at 8:06 PM Mark Stallons <mstallons@owenelectric.com>wrote: 
r Tim , 

I I may be naive, but I am hopeful that our willingness to look at all of our assets, lessen our 
carbon risk in a financially prudent process and define a path to greater market opportnnities for 
individual systems will entice SK back. EKPC and the other member owners have to give SK 
something and we can give this if we are willing. I think you are correct they will either say yes 
or no. 

Mike, are you ok with this? If yes, can you check with Chris and see if he is good with this? 

Or should I reforward this to all of you and add Joni, Chris and Debbie and continue the 
discussion with the broader group? 

Mark Stallons 
Sent from my iPhone 

> On Feb 9, 2018, at 7:37 PM, Tim Sharp <tjsharp@srelectric.com> wrote: 
> 
> *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links 

1 



Witness: Mark Stallons

Attachment #1
Page #766  of 877

from unknown senders or unexpected email! *** 
> 
> I can work with this option as well, but it all revolves around SK being willing to step 
back. Seems like a yes or no option and I'm not sure how we negotiate off that position. The 
rest we should be able to work out, if they are willing to move. 
> 
> Sent from my iPhone 
> 
»On Feb 9, 2018, at 7:18 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 
» 
» *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 
» 
» 
» All, 
» 
> > Something to think about. If this is something we could accept, then what position do we 
start with? Or, do we start here and simply hold? I typically start with something less desirable 
and have several moves before agreeing to a final position. 
» 
»Mark Stallons 
»Sent from my iPhone 
» 
»> On Feb 9, 2018, at 5:54 PM, Carol Wright <carolwright@jacksonenergy.com> wrote: 
»> 
»> *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 
»> 
»> Ok. I would be interested in exploring that option. 
»> 
»> Carol 
»> 
»> Sent from my iPhone 
»> 
»» On Feb 9, 2018, at 5:46 PM, Mark Stallons <mstaIlons@owenelectric.com> wrote: 
»» 
»» Carol, 
»» 
»» SK gives up 58MW agreement and assigns their contract to EKPC who then makes it 
available to all member owners. SKY would agree to move from 15% to 5% and most likely 
keep their 5% share with the Morgan Stanley agreement. The rest of us would have access to 
the remaining share of the Morgan Stanley agreement or could fully use or expand the 35-70 
MW Kentucky Group RFP project. If the Kentucky Group assigned our PJM project to EKPC, 
then we would not need a financial hedge as we would use EKPC's existing steel in the ground 
hedge that we are already paying for. 
»» 
»»Mark 
»» 
»» -----Original Message-----
»» From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
»» Sent: Friday, February 09,20185:29 PM 
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»» To: Mark Stallons <mstallons@owenelectric.com> 
»» Cc: Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com; Alan Ahrman 
<alanahrman@gmail.com> 
»» Subject: Re: A3 Path Forward 
»» 
»» *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unlmown senders or unexpected email! *** 
»» 
»» Does SK get to keep their 15% while the remaining 15 are limited to 5%? Or are you 
saying SK let's others join their 58MW group? Confused on that one .... 
»» 
»» I am available Monday after BROC meeting which should be finished around noon. 
»» 
»» Carol 
»» 
»» Sent from my iPhone 
»» 
»»> On Feb 9, 2018, at 5:17 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 
»»> 
»»> All, 
»»> 

, »»> Below please find an email string between Mike McNalley and me earlier in the 
. week. Mike & I have had several phone calls as well. Based on conversations with all of you 

this week and EKPC staff, I suggest the following as a possible path forward: 
»»> 
»»> 1. We approve S Kentucky's notice - to not approve would invite and basically 
guarantee a lawsuit battle much worse than Grayson 
»»> 2. We form a special committee comprised of interested CEO'slManager's; EKPC staff 
including Tony, Mike, Don & David; and the Board Representation to accomplish the 
following: 
»»> 
»»> a. Agree to Identity possible pathways to move our portfolio away from carbon risk 
assets by a defined time and present to the EKPC Board for further discussion and 
hopefully an agreement. 
»»> b. Provide a pathway for Member Owners to move to more market based power 
supply without shifting costs. 
»»> 1. Based on January 2018 Amendment 3 (A3) load Allocation, EKPC assigns 161.9 
MW of market based power available to any Member Owner who request access to A3 
market power. 
»»> 2. Member Owner's agree that no one can exceed 5% of their cooperative's rolling 
36 month coincident peak as identified in the MOU. 

i »»> c. SKY assigns Morgan Stanley agreement to EKPC as an A3 noticed project. 
»»> d. Member Owner's have a defined x day window to join the S KY Morgan Stanley 
Agreement or the Kentucky Group and purchase up to their full 5% allocation as defined 
above. 
»»> 

, »»> Can we discuss either in person or by phone sometime Monday, before, in between or 
after Committee Meetings, your thoughts, 
»»> 

, »»>Mark 
»»> 
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»»> 
»»> 
> > > > > -----Original Message----
»»> From: Mark Stallons 
»»> Sent: Wednesday, February 07, 20186:11 AM 
»»> To: Mike McNalley <MichaeI.McNalley@ekpc.coop> 
»»> Subject: Re: A3 Cost Shift Spreadsheet 
»»> 
»»> Mike, 
»»> 
> > > > > Thanks for taking a look. Your comments are spot on. I kept it simple and that does 
compromise accuracy. 
»»> 
> > > > > I have capacity as well as energy pricing in the short term. We should have escalators in 
the next few weeks. 
»»> 
»»> In regards to a twenty year NPV I have that in a different model with Owen alone. To 
improve accuracy, I need a more recent or adjusted EKPC financial forecast. I have the 2015 in 
my files. However, it is obviously dated. 
»»> 
> > > > > The ES and base rate 2018 EKPC budget numbers by Cooperative is necessary to finish 
the model. Without that I can not accurately show the impact on a Cooperative basis. 
»»> 
> > > > > Would also like to see present capacity and energy costs by generating unit for all of 
EKPC's units compared to market. In addition a range of expected market selling price and 
revenue, the remaining depreciation and resulting annual regulatory asset cost for each of 
EKPC's generating assets. 
»»> 
> > > > > In other words what is the cost of our steel hedge compared to market and what if any 
possible pathways do we have to lessen our stranded costs. What is our enterprise risk 
associated with Dems regaining control of the EPA, house and or Senate? What is our risk 
mitigation plan if Bevin and the Republicans deregulate Kentucky? 
»»> 
»»> The S KY Amendment 3 move highlights a handful of questions that I am sure the 
EKPC staff understand, have thought about, and have concluded that staying with a steel hedge 
is our best response. In the last few weeks I have found that most board of directors and CEO's 
can not explain the value or risk ofa steel hedge at $15 to $25 per MWh above the PJM market. 
»»> 
> > > > > I found this simple spreadsheet to be a useful tool to educate my board concerning the 
impact of SKy's actions as well as a means to explain the possible outcomes associated with a 
variety of mitigation strategies. If we work together, I believe we can develop a more accurate 
model to educate all stakeholders including the PSC. 
»»> 
»»> I can talk about the above anytime this morning. 
»»> 
»»> Thanks, 
»»> 
»»> Mark 
»»> 
»»> 
»»> Mark Stallons 
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»»> Sent from my iPhone 
»»> 
»»» On Feb 6, 2018, at 5:25 PM, Mike McNalley <Michae1.McNalley@ekpc.coop>wrote: 
»»» 
> > > > > > Didn't hear from you today but did see a couple of issues. One is the $20/MWh 
savings could decline over time if (a) EKPC continues to lower cost, andlor (b) there are any 
escalators or Re-openers in the contract. So using the first year savings probably overstates it, 
and the NPV s should be adjusted. 
> > > > > > Second is that there is no capacity cost. I don't know what is being quoted, but I do 
lmow that it follows market so could escalate quite dramatically. Might erase all remaining 
savmgs. 
»»» 
»»» If you get some time Wed, give me a shout. 
»»» 
»»» Mike McNalley 
»»» EVP & CFO 
»»» East Kentucky Power Cooperative, Inc. 
»»» 859-745-9209 office 
»»» 859-595-3897 cell 
> > > > > > michae1.mcnalley@ekpc.coop<mailto:michae1.mcnalley@ekpc.coop> 
»»» 
»»» 
»»» On Feb 5, 2018, at 5:31 PM, Mark Stallons 

: <mstallons@owenelectric.com<mailto:mstallons@owenelectric.com» wrote: 
»»» 
»»» Mike, 
»»» 
»»» Here is my simple spreadsheet. What is a good time to call tomorrow? 
»»» 
»»» Thanks, 
»»» 
»»»Mark 
»»» 
»»» Mark A. Stallons 
»»» President & CEO 
»»» 
»»» Owen Electric Cooperative 
»>>>> 8205 Hwy 127N; PO Box 400 
»»» Owenton, KY 40359 
»»» 
»»» * Direct Line: 502-563-3500 
»»» *Mobile: 502-514-1650 

! > > > > > > *Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
i »»» <imageOO1.jpg> 
i »»» 
»»» "One of your goals for the future is for you to identifY and solve your own problems. 
But since you are new, come on up and we'll talk." 
»»» Source: The One Minute Manager, Page 30. 
»»» 
»»» PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole 
use of the intended recipient(s) and may contain confidential and privileged information. Any 
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unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended 
recipient, please contact the sender by reply e-mail and destroy all copies of the original 
message. 
»»» 
»»» 
»»» <Cost Shift 020318.xlsx> 
»»> 
»» 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Tuesday, December 5, 2017 3:57 PM 
'David Crews' 

Cc: 
Subject: 

Tony Campbell; Don Mosier; Mike McNalley; Alan Ahrman 
RE: Amend 3 Rolling 36 month load data 

David, 

Please provide the excel spreadsheet details of the 36 rolling month load data supporting the threshold limits and 
Owen's Amendment #3 limits. Much appreciated. 

Thanks, 

Mark 

From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Tuesday, December 05,201711:36 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: RE: Amend 3 Rolling 36 month load data 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click IinI{s from 
unirnown senders or unexpected email! *** 
This is to back up the data I provided you yesterday verbally. The 2.5% threshold is 74.9 MWs and the aggregate 
notices are 69.2 MWs. 

I will also dig up a copy of the MOU that Owen executed as you requested. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, December 4,201711:27 AM 
To: David Crews <David.Crews@ekpc.coop> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; Alan Ahrman <alanahrman@gmail.com> 
Subject: Amend 3 Rolling 36 month load data 

David, 

At Owen Electric's November 30,2017 Board Meeting, my board asked me to investigate South Kentucky's amendment 
#3 notice and determine if similar opportunities exist for Owen Electric to pursue. Please provide the follOWing data: 

1. Owen Electric's current rolling average of Owen Electric's coincident peak demand for the single calendar 
month with the highest average peak demand occurring during each of the proceeding three (3) twelve 

month periods. 

2015 - 347.4 MWs 
2016 - 313.0 MWs 
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2017 - 350.7 MWs 
3 year rolling average - 337 MWs 

5%= 16.9 MWs 
15% = 50.6 MWs 

2. EKPC current rolling average of EKPC's coincident peak demand for the single calendar month with the 
highest average peak demand occurring during each of the proceeding three (3) twelve month periods 
including the 2.5% and 5.0% thresholds. 

2015 - 3428.1 
2016 - 2739.5 
2017 - 2771.8 
3 year rolling average - 2979.8 

5% = 149 
2.5% = 74.5 

3. The current aggregate and individual amount of all owner member's Amendment 3 alternate source loads. 
The current aggragate noticed A3 is 69.2 MWs. 
Owen has noticed 2.0 MWs of A3 resources. 

Should you have any questions, please contact me. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

II Direct Line: 502-563-3500 
'liiiI'Mobile: 502-514-1650 
[8iEmail: mstallons@owenelectric.com 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll tallc." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the Intended reciplent(s) and may contain confidential and 
privileged information. Any unauthorized revlew, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Mark Stallons 
Wednesday, December 6, 2017 4:32 PM 
Elaine Johns 
Mike Cobb; Missy Moore; April Brown; Rusty Williams; James M Crawford 
Ucrawford@cbkylaw.com) 

Subject: Re: Amendment 3 - Owen Electric Cooperative 

Elaine, 

David Crews has asked Sally Witt to review her calculations and explain the difference. We are waiting for 
Sally's response. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Dec 6, 2017, at 4:20 PM, Elaine Johns <ElaineJohns@enervision-inc.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 
Did EKPC add the interruptible load back in? 

Sent from my IPhone 

On Dec 6, 2017, at 4:07 PM, Mike Cobb <mcobb@owenelectric.com> wrote: 

Elaine, 
Nucor has 15,000 KW of firm load, the balance is interruptible. 
Mike 

-----Original Message-----
From: Elaine Johns [mailto:ElaineJohns@enervision-inc.coml 
Sent: Wednesday, December 06, 2017 4:04 PM 
To: Mark Stallons; Missy Moore 
Cc: April Brown; Mike Cobb; Rusty Williams; James M Crawford 
Ocrawford@cbkylaw.com) 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments 
or click links from unknown senders or unexpected email! * * * 

One question with regards to Nucor - is it 100% interruptible? 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Wednesday, December 6, 201711:58 AM 
To: Missy Moore <mmoore@owenelectric.com>; Elaine Johns 
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<Elaine.Johns@enervision-inc.com> 
Cc: April Brown <abrown@owenelectric.com>; Mike Cobb 
<mcobb@owenelectric.com>; Rusty Williams <rwilliams@owenelectric.com>; 
James M Crawford (jcrawford@cbkylaw.com) <jcrawford@cbkylaw.com> 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Please take a look at section 3.(A)(iii) of the MOU. The key phrase in 
determining if we are constrained to 5% is in parenthesis "(including the load 
proposed to be served by the Owner Member's new Alternate Source). My 
conclusion from reading the language of section 3.(A)(iii) and section 3.(A)(iv) is 
as follows: 

1. We must add the aggregate Alternate Load presently served plus loads 
with notice given plus our proposed load. 

2. If the total of step 1 exceeds that 2.5% threshold, then we are 
constrained to 5%. 

3. According to David Crews' email the total Amendment 3 load presently 
served is as follows: 

a. Jackson Irvine LFGTE 1.6MW 
b. Jackson Dupree Energy 1.0MW 
c. Farmers Federal Mogul DG 3.6MW 
d. Glasgow LFGTE 1.0MW 
e. Salt River Lock 7 2.0MW 
f. OwenDG 2.0MW 

Total 11.2MW 

4. Notice Alternate Source load is as follows: 

a. SKYPPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's proposed equals 89.2 MW 
while the 2.5% threshold based on David Crews email is approximately 74.5 
MW. As a result we and all others that follow will be limited to 5%. 

I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message----
From: Missy Moore 
Sent: Wednesday, December 06, 2017 9:47 AM 
To: Elaine.Johns@enervision-inc.com 
Cc: Mark Stallons <mstallons@owenelectric.com> 
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Subject: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the 
sole use of the intended recipient(s) and may contain confidential and privileged 
information. Any unauthorized review, copy, use, disclosure, or distribution is 
prohibited. If you are not the intended recipient, please contact the sender by reply 
e-mail and destroy all copies ofthe original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com 
[mailto:CEOKyocera@owenelectric.com 1 
Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Subject: 

ECOSYS M6535cidn 
[00: 17:c8:01 :c8:b8] 

BEGlN-ANTISPAM-VOTING-LlNKS 

Teach CanIt if this mail (ID ObUGJ7zBi) is spam: 
Spam: https:l/antispam.roaringpenguin.com/canitlb.php?c=s&i=ObUGJ7zBi& 
m=84734aeOc969&rlm=enervision-inc-com&t=20171206 
Fraud/Phish: 
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https:llantispam.roaringpenguin.com/canitlb.php?c=p&i=ObUGJ7zBi&m=84734a 
eOc969&rlm=enervision-inc-com&t=20 171206 
Not 
spam: https:llantispam.roaringpenguin.com/canitlb.php?c=n&i=ObUGJ7zBi&m 
=84 734aeOc969&rlm=enervision-inc-com&t=20 171206 
Forget vote: 
https:llantispam.roaringpenguin.com/canit/b.php?c=f&i=ObUGJ7zBi&m=84734a 
eOc969&rlm=enervision-inc-com&t=20 171206 

END-ANTISPAM-VOTING-LINKS 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Mark Stallons 
Wednesday, December 6,20174:28 PM 
Elaine Johns 

Mike Cobb; Missy Moore; April Brown; Rusty Williams; James M Crawford 
Ucrawford@cbkylaw.com) 

Subject: Re: Amendment 3 - Owen Electric Cooperative 

Elaine, 

When we negotiated the MOU, EKPC wanted to exclude interruptible loads such as NUCOR. I told them that 
NUCOR had to be included for us to sign the agreement. 

Mark 

Mark StaIlons 
Sent from my iPhone 

On Dec 6, 2017, at 4:20 PM, Elaine Johns <Elaine..Tohns@enervision-inc.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or c1icl{ 
links from unlmown senders or unexpected email! *** 
Did EKPC add the interruptible load back in? 

Sent from my IPhone 

On Dec 6, 2017, at 4:07 PM, Mike Cobb <mcobb@owenelectric.com>wrote: 

Elaine, 
Nucor has 15,000 KW of firm load, the balance is interruptible. 
Mike 

-----Original Message-----
From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Wednesday, December 06, 2017 4:04 PM 
To: Mark Stallons; Missy Moore 
Cc: April Brown; Mike Cobb; Rusty Williams; James M Crawford 
Cicrawford@cbkylaw.com) 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments 
or click links from unknown senders or unexpected email! * * * 

One question with regards to Nucor - is it 100% interruptible? 

-----Original Message-----
From: Mark StaIlons [mailto:mstaIlons@owenelectric.com] 
Sent: Wednesday, December 6, 2017 11 :58 AM 
To: Missy Moore <mmoore@owenelectric.com>; Elaine Johns 
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<Elaine.Johns@enervision-inc.com> 
Cc: April Brown <abrown@owenelectric.com>; Mike Cobb 
<mcobb@owenelectric.com>; Rusty Williams <rwilliams@owenelectric.com>; 
James M Crawford Ocrawford@cbkylaw.com) <jcrawford@cbkylaw.com> 
Subject: RE: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Please take a look at section 3.(A)(iii) ofthe MOU. The key phrase in 
determining if we are constrained to 5% is in parenthesis "(including the load 
proposed to be served by the Owner Member's new Alternate Source). My 
conclusion from reading the language of section 3.(A)(iii) and section 3.(A)(iv) is 
as follows: 

I. We must add the aggregate Alternate Load presently served plus loads 
with notice given plus our proposed load. 

2. If the total of step 1 exceeds that 2.5% threshold, then we are 
constrained to 5%. 

3. According to David Crews' email the total Amendment 3 load presently 
served is as follows: 

a. Jackson Irvine LFGTE 1.6 MW 
b. Jackson Dupree Energy 1.0 MW 
c. Farmers Federal Mogul DG 3.6 MW 
d. Glasgow LFGTE 1.0 MW 
e. Salt River Lock 7 2.0 MW 
f. Owen DG 2.0 MW 

Total 11.2MW 

4. Notice Alternate Source load is as follows: 

a. SKYPPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's proposed equals 89.2 MW 
while the 2.5% threshold based on David Crews email is approximately 74.5 
MW. As a result we and all others that follow will be limited to 5%. 

I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message----
From: Missy Moore 
Sent: Wednesday, December 06, 2017 9:47 AM 
To: Elaine.lohns@enervision-inc.com 
Cc: Mark Stallons <mstallons@owenelectric.com> 
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Subject: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the 
sole use of the intended recipient( s) and may contain confidential and privileged 
information. Any unauthorized review, copy, use, disclosure, or distribution is 
prohibited. If you are not the intended recipient, please contact the sender by reply 
e-mail and destroy all copies ofthe original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com 
[mailto:CEOKyocera@owenelectric.com] 
Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@owenelech·ic.com> 
Subject: 

ECOSYS M6535cidn 
[00:17:c8:01 :c8:b8] 

BEGIN-ANTISPAM-VOTING-LINKS 

Teach CanIt if this mail (ID ObUGJ7zBi) is spam: 
Spam: https://antispam.roaringpenguin.com/canitlb.php?c=s&i=ObUGJ7zBi& 
m=84 734aeOc969&rlm=enel'vision-inc-com&t=20 171206 
FraudlPhish: 
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https:llantispam.roaringpenguin.com/canit/b.php?c=p&i=ObUGJ7zBi&m=84734a 
eOc969&rlm=enervision-inc-com&t=20 171206 
Not 
spam: https:llantispam.roaringpenguin.com/canit/b.php?c=n&i=ObUGJ7zBi&m 
=84734aeOc969&rlm=enervision-inc-com&t=20171206 
Forget vote: 
https:llantispam.roaringpenguin.com/canit/b.php?c=f&i=ObUGJ7zBi&m=84734a 
eOc969&rlm=enervision-inc-com&t=20 171206 

END-ANTISPAM-VOTING-LINKS 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 

Elaine, 

Mark Stallons 
Wednesday, December 6,201711:58 AM 
Missy Moore; Elaine.Johns@enervision-inc.com 
April Brown (abrown@owenelectric.com); Mike Cobb; Rusty Williams; James M Crawford 
Ocrawford@cbkylaw.com) 
RE: Amendment 3 - Owen Electric Cooperative 

Please take a look at section 3.(A)(iii) of the MOU. The key phrase in determining if we are constrained to 5% is in 
parenthesis "(including the load proposed to be served by the Owner Member's new Alternate Source). My conclusion 
from reading the language of section 3.(A)(iii) and section 3.(A)(iv) is as follows: 

1. We must add the aggregate Alternate Load presently served plus loads with notice given plus our 

proposed load. 
2. If the total of step 1 exceeds that 2.5% threshold, then we are constrained to 5%. 

3. According to David Crews' email the total Amendment 3 load presently served is as follows: 

a. 
b. 

Jackson Irvine LFGTE 
Jackson Dupree Energy 1.0 MW 

1.6MW 

c. Farmers Federal Mogul DG 3.6 MW 
d. 
e. 
f. 

Glasgow LFGTE 1.0 MW 
Salt River Lock 7 2.0 MW 
Owen DG 2.0 MW 

Total 11.2 MW 

4. Notice Alternate Source load is as follows: 

a. SKY PPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's proposed equals 89.2 MW while the 2.5% threshold based on David 
Crews email is approximately 74.5 MW. As a result we and all others that follow will be limited to 5%. 

I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message----
From: Missy Moore 
Sent: Wednesday, December 06,20179:47 AM 
To: Elaine.Johns@enervision-inc.com 
Cc: Mark 5tallons <mstallons@owenelectric.com> 
Subject: Amendment 3 - Owen Electric Cooperative 
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Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy 1<. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, I<Y 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the sole use of the intended recipient(s) 
and may contain confidential and privileged information. Any unauthorized review, copy, use, disclosure, or distribution 
is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of 
the original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com [mailto:CEOKyocera@owenelectric.com] 
Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Subject: 

ECOSYS M6535cidn 
[00:17 :c8:01:c8: b8] 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 

Elaine, 

Mark Stallons 
Wednesday, December 6,201711:58 AM 
Missy Moore; Elaine.Johns@enervision-inc.com 
April Brown (abrown@owenelectric.com); Mike Cobb; Rusty Williams; James M Crawford 
Gcrawford@cbkylaw.com) 
RE: Amendment 3 - Owen Electric Cooperative 

Please take a look at section 3.(A)(iii) of the MOU. The key phrase in determining if we are constrained to 5% is in 
parenthesis "(including the load proposed to be served by the Owner Member's new Alternate Source). My conclusion 
from reading the language of section 3.(A)(iii) and section 3.(A)(iv) is as follows: 

1. We must add the aggregate Alternate Load presently served plus loads with notice given plus our 
proposed load. 

2. 
3. 

If the total of step 1 exceeds that 2.5% threshold, then we are constrained to 5%. 
According to David Crews' email the total Amendment 3 load presently served is as follows: 

a. Jackson Irvine LFGTE 1.6MW 
b. Jackson Dupree Energy 1.0 MW 
c. Farmers Federal Mogul DG 3.6 MW 
d. Glasgow LFGTE 1.0 MW 
e. Salt River Lock 7 2.0 MW 
f. Owen DG 2.0MW 

Total 11.2MW 

4. Notice Alternate Source load is as follows: 

a. SKY PPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's proposed equals 89.2 MW while the 2.5% threshold based on David 
Crews email is approximately 74.5 MW. As a result we and all others that follow will be limited to 5%. 

I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message----
From: Missy Moore 
Sent: Wednesday, December 06, 2017 9:47 AM 
To: Elaine.Johns@enervision-inc.com 
Cc: Mark Stalions <mstallons@owenelectric.com> 
Subject: Amendment 3 - Owen Electric Cooperative 
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Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, including any attachments, is for the sole use of the intended recipient(s) 
and may contain confidential and privileged information. Any unauthorized review, copy, use, disclosure, or distribution 
is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of 
the original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com [mailto:CEOKyocera@owenelectric.com] 
Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Subject: 

ECOSYS M6535cidn 
[00:17:c8:01:c8:b8] 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Mark 5tallons 
Wednesday, December 6, 2017 4:39 PM 
Elaine Johns 
Mike Cobb; Missy Moore; April Brown; Rusty Williams; James M Crawford 
Ocrawford@cbkylaw.com) 

Subject: Re: Amendment 3 - Owen Electric Cooperative 

Elaine, 

They always have the option to either buy through or not. 

Mark Stallons 
Sent from my iPhone 

On Dec 6, 2017, at 4:32 PM, Elaine Johns <Elaine.Jolms@enervision-inc.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 
Did Nucor interrupt during EKPC peak hours? Those should be added back. 

Sent from my IPhone 

On Dec 6, 2017, at 4:28 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 

Elaine, 

When we negotiated the MOU, EKPC wanted to exclude interruptible loads such 
as NUCOR. I told them that NUCOR had to be included for us to sign the 
agreement. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Dec 6, 2017, at 4:20 PM, Elaine Johns <Elaine.Johns@enervision-inc.com> 
wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT 
open attachments or click linl{S from unlmown senders or 
unexpected email! ** * 
Did EKPC add the interruptible load back in? 

Sent from my IPhone 

On Dec 6, 2017, at 4:07 PM, Mike Cobb 
<mcobb@owenelectric.c0111> wrote: 
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Elaine, 
Nucor has 15,000 KW of firm load, the balance is 
interruptible. 
Mike 

-----Original Message----
From: Elaine Johns 
[maHto :ElaineJ ohns@enervision-inc.coml 
Sent: Wednesday, December 06,20174:04 PM 
To: Mark Stallons; Missy Moore 
Cc: April Brown; Mike Cobb; Rusty Williams; 
James M Crawford (jcrawford@cbkylaw.com) 
Subject: RE: Amendment 3 - Owen Electric 
Cooperative 

••• Exercise caution. This is an EXTERNAL 
email. DO NOT open attachments or click links 
from unknown senders or unexpected email! .*. 
One question with regards to Nucor - is it 100% 
interruptible? 

-----Original Message----
From: Mark Stallons 
[mailto :msta110ns@owene1ectric.coml 
Sent: Wednesday, December 6, 2017 11 :58 AM 
To: Missy Moore <mmoore@owenelectric.com>; 
Elaine Johns <ElaineJohns@enervision-inc.com> 
Cc: April Brown <abrown@owenelectric.com>; 
Mike Cobb <mcobb@owenelectric.com>; Rusty 
Williams <rwilliams@owenelectric.com>; James M 
Crawford Gcrawford@cbkylaw.com) 
<jcrawford@cbkylaw.com> 
Subject: RE: Amendment 3 - Owen Electric 
Cooperative 

Elaine, 

Please take a look at section 3.(A)(iii) of the 
MOU. The key phrase in determining if we are 
constrained to 5% is in parenthesis "(including the 
load proposed to be served by the Owner Member's 
new Alternate Source). My conclusion from 
reading the language of section 3.(A)(iii) and 
section 3.(A)(iv) is as follows: 

1. We must add the aggregate Alternate 
Load presently served plus loads with notice given 
plus our proposed load. 

2. If the total of step 1 exceeds that 2.5% 
threshold, then we are constrained to 5%. 
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3. According to David Crews' email the total 
Amendment 3 load presently served is as follows: 

a. Jackson Irvine LFGTE 1.6 
MW 

b. Jackson Dupree Energy 1.0 MW 
c. Farmers Federal Mogul DG 3.6 

MW 
d. 
e. 
f. 

Total 

Glasgow LFGTE 
Salt River Lock 7 
OwenDG 

1.0MW 
2.0MW 

2.0MW 

11.2MW 

4. Notice Alternate Source load is as 
follows: 

a. SKYPPA 58MW 

5. Owen's proposed at 5% 20MW 

The total of the three existing, noticed plus Owen's 
proposed equals 89.2 MW while the 2.5% threshold 
based on David Crews email is approximately 74.5 
MW. As a result we and all others that follow will 
be limited to 5%. 

I can discuss at your convenience. 

Thanks, 

Mark 

-----Original Message----
From: Missy Moore 
Sent: Wednesday, December 06, 2017 9:47 AM 
To: Elaine.Johns@enervision-inc.com 
Cc: Mark Stallons <mstallons@owenelectric.com> 
Subject: Amendment 3 - Owen Electric Cooperative 

Elaine, 

Amendment 3 agreement attached. 

Thank you, 
Missy K. Moore 
Exectutive Assistant 

Owen Electric Cooperative 
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PO Box 400 
Owenton, KY 40359 
Direct: 502-563-3501 
Email: mmoore@owenelectric.com 

Confidentiality Notice: This e-mail message, 
including any attachments, is for the sole use of the 
intended recipient( s) and may contain confidential 
and privileged information. Any unauthorized 
review, copy, use, disclosure, or distribution is 
prohibited. If you are not the intended recipient, 
please contact the sender by reply e-mail and 
destroy all copies of the original message. 

-----Original Message-----
From: CEOKyocera@owenelectric.com 
[mailto:CEOKyocera@owenelectric.com] 
Sent: Wednesday, December 6, 2017 9:41 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Subject: 

ECOSYS M6535cidn 
[00:17:c8:0l :c8:b8] 

BEGIN-ANTISPAM-VOTING-LINKS 

Teach CanIt if this mail (ID ObUGJ7zBi) is spam: 
Spam: 
Fraud/Phish: 
Not spam: 
Forget vote: 

END-ANTISPAM-VOTING-LINKS 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 

Mark Stallons 
Monday, February 5, 2018 2:27 PM 
Carol Wright 

Subject: Re: Amendment 3 Cost Impact 
image001 Jpg Attachments: 

Carol, 

Yes, only ES charges for ES column and only Base Rate charges for E and B rates at Owen. We do not have Rate G. I did 
not include special contracts. 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

On Feb 5, 2018, at 2:03 PM, Carol Wright <carolwright@jacksonenergy.com>wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 
On the cost shift tab, just want to verify that you used the ES charges for the 12 months in 2017 for 
column C and only demand and energy charges (no ES, FAC, or fixed costs such as sub/metering) for the 
12 months in column E? 

Carol Wright 
President & CEO 
606-364-9213 
<image004.jpg> 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, February OS, 2018 10:59 AM 
To: mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin 
<debbiem@shelbyenergy.com>; CHRIS BREWER (cbrewer@clarkenergy.com) 
(cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com> 
Cc: Mark Stallons <mstallons@owenelectric.com>; Rusty Williams <rwilliams@owenelectric.com>; April 
Brown <abrown@owenelectric.com>; Judy Osborne <josborne@owenelectric.com> 
Subject: Amendment 3 Cost Impact 

Kentucky Group, 

Attached please find an excel model to understand the cost impacts and shifts associated with giving 
Amendment 3 notice. To use the model please complete the following: 

1. Note that on the A3 Savings tab cell E2 it has a zero (0) entered to date meaning that no coops 
other than SKY have exercised their Amendment 3 option. You can change the number to 7 to 
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see the impact of the Kentucky Group or you can change the number to 15 and see the impact 
of all the cooperatives using the remaining allotment. 

2. Note that the Allotment tab includes Sally Witt's load data up through October 31,2017. When 
January 2018 numbers are available this week I will update this tab. 

3. Note on the Cost Shift tab, please add your 2018 Environmental Surcharge power budget in 
column titled the same and also add your Base Rate 2018 Budget number in the column titled 
the same. This will allow you to see the cost impact on your cooperative for all three cases 
discussed above. 

Please add your cooperative data and reply to all of us. Please review and vet the model from an 
accuracy stand point. I welcome your gentle corrections. I suggest we share this or a similar tool with 
EKPC to aide our discussions at EKPC next week. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

III Direct Line: 502-563-3500 
if Mobile: 502-514-1650 
~Email: mstallons@owenelectric.com 

OWEN Efec)trlQ 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may contain 
confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the 
intended reCipient, please contact the sender by reply e-mail and destroy all copies of the original message. 

<Cost Shift All IN 020318.xisx> 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Thursday, December 7, 2017 3:36 PM 
'sally.witt@ekpc.coop' 

Cc: 'David Crews' 
Subject: RE: Amendment 3 load Calculations 

Sally, 

Is there any billing correspondence that Owen receives each month that shows us our actual demand numbers for the 
month? Mike Stafford receives a Schedule B Statistics Report that shows Billing demand and CP TOD Demand for each 
contract schedule B load. It appears that the CP TOD demand may be the actual demand you use in the Amendment 3 
calculations. In regards to Nucor, I do not find any reference on the bill to actual demand for the month. Please clarify? 

Thanks, 

Mark 

-----Original Message-----
From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Wednesday, December 06,20175:39 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Amendment 3 load Calculations 

.** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 

See the explanation below. Sally included the correspondence from the previous discussion as well. 

Sent from my iPad 

Begin forwarded message: 

From: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Date: December 6, 2017 at 3:34:29 PM EST 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Julie Tucker <julie.tucker@ekpc.coop<mailto:julie.tucker@ekpc.coop» 
Subject: RE: Amendment 3 load Calculations 

Hi! 

The difference is billed demand, which includes demand based on contract, versus actual demand at the time of the 
peak. Mark is using billed demand (see labels in his spreadsheet) and we are using actual demand. For example, see the 
attached 2 pages from January 2017 Billing Statement to Owen. The 2 orangish highlights equal what Mark has: 

Page 1: Grand Total Billing Demand 
Page 2: Gallatin Billing Demand 

= 249,016 
= 148,667 
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Total: = 397,883 = Mark's sheet 

The Updated Allotment spreadsheet has: 
Owen CP = 236,321 
Gallatin Actual Demand = 114,362 
Total: = 350,683 

Owen has other customers on special rates that have contract demands also. All of the contract demand compared to 
actual demand accounts for the deviation from Mark's calculation to EKPC's values. 

This issue was discussed in August 2015 too. See email excerpts below, read from the bottom up. 
Let me know if you need anything else. 

Sally 

From: David Crews 
Sent: Wednesday, December 06,2017 10:56 AM 
To: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Subject: FW: Amendment 3 load Calculations 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Wednesday, December 6, 2017 10:43 AM 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Mike Cobb <mcobb@owenelectric.com<mailto:mcobb@owenelectric.com»; April Brown 
<abrown@owenelectric.com<mailto:abrown@owenelectric.com» 
Subject: Amendment 3 load Calculations 

David, 

Attached please find our support for our Amendment #3 load calculations. Please have Sally review and let's discuss. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

* Direct Line: 502-563-3500 
*Mobile: 502-514-1650 
*Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Mark Stallons 
Thursday, December 7, 2017 4:32 PM 
Sally Witt 

Subject: 
David Crews; Julie Tucker; Mike Cobb 
Re: Amendment 3 load Calculations 

Thanks 

Mark Stallons 
Sent from my iPhone 

On Dec 7, 2017, at 4:18 PM, Sally Witt <sally.witl@ekpc.coop>wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links 
from unknown senders or unexpected email! *** 

Hi! 

I have asked Accounting / Billing to check if that is included anywhere in the billing packet you 
receive. I will get back to you in the morning. 

Hope all is well with you! 

Sally 

-----Original Message-----
From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Thursday, December 07, 2017 3:36 PM 
To: Sally Witt <sally.witt@ekpc.coop> 
Cc: David Crews <David.Crews@ekpc.coop> 
Subject: RE: Amendment 3 load Calculations 

Sally, 

Is there any billing correspondence that Owen receives each month that shows us our actual 
demand numbers for the month? Mike Stafford receives a Schedule B Statistics Report that 
shows Billing demand and CP TOD Demand for each contract schedule B load. It appears that 
the CP TOD demand may be the actual demand you use in the Amendment 3 calculations. In 
regards to Nucor, I do not fmd any reference on the bill to actual demand for the month. Please 
clarify? 

Thanks, 

Mark 

1 



Witness: Mark Stallons

Attachment #1
Page #794  of 877

-----Original Message-----
From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Wednesday, December 06, 2017 5:39 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: Fwd: Amendment 3 load Calculations 

*** Exercise caution. This is au EXTERNAL email. DO NOT open attachments or click links 
from unknown senders or unexpected email! *** 

See the explauation below. Sally included the correspondence from the previous discussion as 
well. 

Sent from my iPad 

Begin forwarded message: 

From: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Date: December 6, 2017 at 3:34:29 PM EST 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Julie Tucker <julie.tucker@ekpc.coop<mailto:julie.tucker@ekpc.coop» 
Subject: RE: Amendment 3 load Calculations 

H·, 1. 

The difference is billed demaud, which includes demaud based on contract, versus actual 
demaud at the time of the peale. Mark is using billed demand (see labels in his spreadsheet) aud 
we are using actual demand. For example, see the attached 2 pages from January 2017 Billing 
Statement to Owen. The 2 oraugish highlights equal what Mark has: 

Page 1: Grand Total Billing Demaud 
Page 2: Gallatin Billing Demaud 
Total: 

= 249,016 
148,667 

= 397,883 = Mark's sheet 

The Updated Allotment spreadsheet has: 
Owen CP = 236,321 
Gallatin Actual Demand = 114,362 
Total: = 350,683 

Owen has other customers on special rates that have contract demands also. All of the contract 
demaud compared to actual demaud accounts for the deviation from Mark's calculation to 
EKPC's values. 

This issue was discussed in August 2015 too. See email excerpts below, read from the bottom 
up. 
Let me know if you need anything else. 

Sally 

From: David Crews 
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Sent: Wednesday, December 06,201710:56 AM 
To: Sally Witt <sally.witt@ekpc.coop<mailto:sally.witt@ekpc.coop» 
Subject: FW: Amendment 3 load Calculations 

From: Mark Stallons [mailto:mstallons@owenelectric.coml 
Sent: Wednesday, December 6, 201710:43 AM 
To: David Crews <David.Crews@ekpc.coop<mailto:David.Crews@ekpc.coop» 
Cc: Mike Cobb <mcobb@owenelectric.com<mailto:mcobb@owenelectric.com»; April Brown 
<abrown@owenelectric.com<mailto:abrown@owenelectric.com» 
Subject: Amendment 3 load Calculations 

David, 

Attached please find our support for our Amendment #3 load calculations. Please have Sally 
review and let's discuss. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

* Direct Line: 502-563-3500 
*Mobile: 502-514-1650 
* Email: mstallons@owenelectric.com<mailto:mstallons@owenelectric.com> 
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Missy Moore 

From: 
Sent: 
To: 

Mark Stallons 
Saturday, February 3, 2018 1 :23 PM 
Hope Kinman 

Subject: Re: Amendment 3 Notice 

Hope, 

You are welcome. Hopefully the weather will cooperate for our next meeting. Enjoy the weekend. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Feb 3, 2018, at 12:34 PM, Hope Kinman <hkinman@owenelectric.com> wrote: 

Hi Mark, 

Thanks for letting us do the conference call; although it is not like being there. 

I also want to thank you for your work in putting all the facts and numbers together. What a job! It is a 
complicated endeavor, but we have to do what is best for our customers/owners. I do feel sorry for 
those co-ops that will lose money. Most of them have no growth and cannot afford to be set back 
more. 

Thanks again for your hard work. 

Hope 

Sent from my iPad 

On Feb 2, 2018, at 5:25 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 

Directors, 

Attached please find the Amendment 3 notice sent to Tony Campbell this 
afternoon. Have a great Super Bowl weekend. 

Thanks, 

Mark 

From: Mark Stallons 
Sent: Friday, February 02, 2018 4:51 PM 
To: tony.campbell@ekpc.coop 
Cc: James M Crawford (jcrawford@cbkylaw.com) <jcrawford@cbkylaw.com> 
Subject: Amendment 3 Notice 

1 
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Tony, 

Attached please find Owen Electric's notice of its election to reduce its purchases of 
electric power from EKPC and replace same with power furnished from an alternate 
source. We will follow with a written letter in the mail this coming Monday, February 5, 
2018. Should you have any questions, please do not hesitate to call. 

Sincerely, 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct Line: 502-563-3500 
irMobile: 502-514-1650 
[8iEmail: mstallons@owenelectric.com 
<imageOO1.jpg> 

"One of your goals for the future is for you to identify and solve your own problems. 
But since you are new, come on up and we'll tallc. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended 
reclplent(s) and may contain confidential and privileged information. Any unauthorized review, use/ disclosure 
or distribution Is prohibited. If you are not the Intended recipient, please contact the sender by reply e-mail and 
destroy all copies of the original message. 

<2018 A3 Notice.pdt> 
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Missy Moore 

From: 
Sent: 
To: 

Mark Stallons 
Tuesday, January 30, 2018 11:06 AM 
Chris Brewer 

Subject: Re: Amendment 3 RFP Process 

Chris, 

If you have any questions do not hesitate to call. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Jan 30, 2018, at 10:20 AM, Chris Brewer <cbrewer@clarkenergy.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unknown senders or unexpected email! *** 
Mark, 

Thank you for the information. I have talked to Elaine this morning and she is in the process of sending 
me a resolution on authorizing the RFP process. I have a board meeting to day nad will be discussing it 
with them. Also, my next regular board meeting is scheduled before Feb. 23,d so that time frame should 
not be a problem. Thanks. 

Chris Brewer, PE 
cbrewer@clarkenergy.com 
859-901-9207 
President & CEO 
Clark Energy 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Tuesday, January 30, 2018 10:01 AM 
To: Chris Brewer<cbrewer@clarkenergy.com> 
Cc: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacl(sonenergy.com>; 
mikew@bgenergy.com; Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin 
<debbiem@shelbyenergy.com> 
Subject: Amendment 3 RFP Process 

Chris, 

Based upon your recent discussions with Mike Williams and for your information and consideration, 
Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have entered into Non-Disclosure 
Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting mUltiple 
cooperatives and marketing their services. We have received power supply RFP's and intend to make a 
decision on or before the end of the February. If you would like to join the group, please reply to this 
email notice, contact Elaine Johns, and we will be glad to include you into the RFP process if timing and 
availability are favorable or if timing and availability are not favorable we will assist in facilitating a 
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second RFP. Shelby Energy and Fleming Mason Energy have expressed interest in joining the group and 
are also discussing the opportunity with their Board of Directors. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an 
agreement with our consulting firm, sign the necessary Confidentiality Agreements, and agree to 
financially contribute to the cost of the process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5, 2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 
678.910.1122 or Elaine.Johns@enervision-inc.com. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain 
confidential and privileged Information. Any unauthorized reView, use, disclosure or distribution is prohibited. If you are not the 
intended reCipient, please contact the sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Alan, 

Mark 5tallons 
Thursday, January 4,20185:34 PM 
Alan Ahrman 
Re: Amendment 3 RFP 

I am looking to make a decision tomorrow. My hope is to be able to leave the meeting as scheduled on Thursday 
January 25th. I will send something out as soon as possible to clarify. 

Thanks, 

Mark 

Ma rk Sta lions 
Sent from my iPhone 

On Jan 4, 2018, at 5:23 PM, Alan Ahrman <aahrman@owenelectric.com>wrote: 

Mark will we need to move the next board meeting or will we be alright with our regular date. We had a 
great Ch ristmas and I hope you did as well. 

Alan 

Sent from my iPad 

On Jan 4,2018, at 5:17 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

Board of Directors, 

I pray that you had a wonderful Christmas and New Year celebration! Below please find 
a quick update concerning the Amendment #3 RFP. 

• Request For Proposal (RFP) was mailed on December 22'd 
• We requested two bid options, the first without Bluegrass at 35MW and 

the second with Bluegrass at 50MW. 

• To date we have received 3 responses and expect 2 more. 

• RFP's are due on or before January 19,2018. 

• Owen, Salt River and Jackson are sharing the costs of the RFP. 

• Bluegrass is continuing to investigate participating in the RFP. 

• We plan to determine the bidder's short list and begin negotiations by 
Feb 1". 

• We expect to execute an agreement by March 31, 2018. 

• We are requesting delivery of energy on Aug 1, 2019. 

I will provide additional updates as more information becomes available. Should you 
have any questions, please do not hesitate to call. 

Thanks, 
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Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

If Direct Line: 502-563-3500 
irMobile: 502-514-1650 
[2.]Email: mstallons@owenelectric.com 
<imageOO1.jpg> 

"One of your goals for the future is for you to identify and solve your own problems. 
But since you are new, come on up and we '/I tallc. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use ri the intended 
recipient(s) and may contain confidential and privileged information. Any unauthorized review, use, disclosure 
or distribution is prohibited. If you are not the intended recipient, please contact the sender by reply e-mail and 
destroy all copies of the original message. 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Thursday, January 18, 2018 1:19 PM 
'Sally Witt' 

Cc: 
Subject: 

Teresa Hamilton; Julie Tucker; April Brown (abrown@owenelectric.com); Missy Moore 
RE: Amendment 3 

Sally, 

Looks good! For our discussion at 2pm today, please forward the rolling 36 month data and calculations. 

Thanl(s, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

B Direct Line: 502-563-3500 
'iiii'Mobile: 502-514-1650 
[8JEmail: mstallons@owenelectric.com 

OWEN Elec)trlc 
", 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk. " 
Source: The One Minute Manager, Page 30, 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

From: Sally Witt [mailto:sally.witt@ekpc.coop] 
Sent: Thursday, January 18, 2018 11:29 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Teresa Hamilton <thamilton@owenelectric.com>; Julie Tucker <julie.tucker@ekpc.coop> 
Subject: Amendment 3 

1 
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*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl,s from 
unlrnown senders or unexpected email! *** 
Good Morning! 

These are the preliminary results (January has not been verified as the month is only half over): 

Base 

J an notice 

Feb notice 

Mar notice 

Already Allocated Owen 

Remaining 

Jan notice 

Feb notice 

Mar notice 

Average 

414.3 

418.7 

411.6 

Owen Office 

5% 

20,7 

20,9 

20,6 

2,0 

18.7 
18.9 

18,6 

As I mentioned on the phone, you are not currently receiving reports that show all of the data. I am working 
with Pam Harris in our Metering Department to set up monthly reports to be sent the first week of each 
month. 

There are 2 peaks used for Amendment 3 analyses: 
1) Owen's peak at the time of the EKPC system peak and 
2) Owen's peak (including Gallatin). 

Currently you receive #1 EXCEPT Gallatin's peak at the time of EKPC's system peak on your monthly billing 
statement. This is due to the way Gallatin is billed, You are not receiving #2. For Amendment 3, Gallatin in 
included when determining your peale For your bill, Gallatin is EXCLUDED from your peaks. We will calculate 
Owen's system peak based on a totalized file that includes Gallatin. 

I am sending a call invitation, however, if we don't need a call, decline, 

Thank you all! 
Sally 

2 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 
Cc: 

Tuesday, January 30, 20189:42 AM 
'Mike Williams'; Tim Sharp; Carol Wright 
Elaine Johns 

Subject: RE: Clark Energy 

All, 

I just finished talking with Elaine, she suggests that I send Chris the email and that the group is now maxed out at 
roughly 75MW. Her suggestion is that we close accepting members and begin a waiting list for any future 
callers. Future callers would basically be on hold and would have an opportunity if someone backs out. Not sure how 
else to do it. 

Elaine is also drafting an E[(PC notice for us to consider. 

Mark 

From: Mike Williams [mailto:mikew@bgenergy.com] 
Sent: Tuesday, January 30, 2018 9:25 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com> 
Cc: Elaine Johns <ElaineJohns@enervision-inc.com> 
Subject: Clark Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{8 from 
unlmown senders or unexpected email! *** 

Chris contacted me this morning asking about Sky Global. He inquired about a group pursuing an RFP and asked how he 
could participate. I confirmed there was a group and there were certain timeframes that need to be complied with in 
order to participate. I gave him the timeline that was in the email. He said he could meet those timelines. He has a 
Board meeting today at noon. Are you all okay with Clark participating? 

Sincerely, 

Michael!. Williams 
President/CEO 
Blue Grass Energy 

1 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 

Subject: 

Elaine, 

Mark Stallons 
Tuesday, February 6, 2018 12:16 PM 
'Elaine Johns' 

mikew@bgenergy.com; Tim Sharp; Carol Wright; Joni Hazelrigg; Debbie Martin; CHRIS 
BREWER (cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com); Jim Crawford; Missy 
Moore 
RE: EKPC A3 Notice 

I received the update from a phone call and have not received an email copy yet. Does anyone else have the February 
updated A# allocation spreadsheet? If not, I will ask David to forward and send to everyone. 

Mark 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 

Sent: Tuesday, February 06, 2018 12:12 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: mikew@bgenergy.com;Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>;Joni 

Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; Jim Crawford 

<JCrawford@cbkylaw.com>; Missy Moore <mmoore@owenelectric.com> 

Subject: Re: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 

unexpected email! *** 
Ok, can you please send the latest and greatest A3 Allotment spreadsheet? 

Thanks! 

Sent from my IPhone 

On Feb 6, 2018, at 12:09 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

Elaine, 

I have revised my notice after confirming with David Crews that Owen's 5% maximum 36 month rolling 
coincident peak has moved from 18.5MW to 18.9MW as a result ofthe January 2018 load levels. Please 

review and advise. I would like to send this update later today. 

Thanks, 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 

1 
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8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'iii' Direct Line: 502-563-3500 
if Mobile: 502-514-1650 
~Email: mstallons@owenelectric.com 
<imageOO1.jpg> 

"One of your goals for the future is for you to identify and solve your own problems. But since you are 
new, come on up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e·mall message is for the sole use of the intended reciplent(s) and may contain 
confidential and privileged Information. Any unauthorized reView, use, disclosure or distribution Is prohibited. If you are not the 
intended reCipient, please contact the sender by reply e-mail and destroy all copies of the original message. 

Spam I Not spam 
Forget previous vote 

<Letter of Notice -Final.docx> 
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Missy Moore 

From: Mark Stallons 

Sent: 
To: 
Cc: 

Tuesday, January 30, 20189:48 AM 
'Carol Wright'; Mike Williams; Tim Sharp 
Elaine Johns 

Subject: RE: Clark Energy 

Elaine is working on that. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Tuesday, January 30, 2018 9:46 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Mike Williams <mikew@bgenergy.com>; Tim Sharp 
<tjsharp@srelectric.com> 
Cc: Elaine Johns <ElaineJohns@enervision-inc.com> 
Subject: RE: Clark Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Good with me. Will the bidders honor their existing bids for the 75 MW block? 

Carol Wright 
President & CEO 
606-364-9213 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Tuesday, January 30,20189:42 AM 
To: Mike Williams <mikew@bgenergy.com>; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: Clark Energy 

All, 

I just finished talking with Elaine, she suggests that I send Chris the email and that the group is now maxed out at 
roughly 75MW. Her suggestion is that we close accepting members and begin a waiting list for any future 
callers. Future callers would basically be on hold and would have an opportunity if someone backs out. Not sure how 

else to do it. 

Elaine is also drafting an EKPC notice for us to consider. 

1 
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Mark 

From: Mike Williams [mailto:mikew@bgenergy.com] 
Sent: Tuesday, January 30, 2018 9:25 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com> 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: Clark Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl.s from 
unknown senders or unexpected email! *** 

Chris contacted me this morning asking about Sky Global. He inquired about a group pursuing an RFP and asked how he 
could participate. I confirmed there was a group and there were certain timeframes that need to be complied with in 
order to participate. I gave him the timeline that was in the email. He said he could meet those timelines. He has a 
Board meeting today at noon. Are you all okay with Clark participating? 

Sincerely, 

Michael I. Williams 
President/CEO 
Blue Grass Energy 

2 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Thursday, February 8, 2018 1 :55 PM 
'Elaine Johns' 

Cc: MIssy Moore 
Subject: RE: EKPC A3 Notice 

Elaine, 

I saw that as well and was puzzled. However, as I recall, there was one copy with individually signed signature 
pages. Member Owner Cooperatives signed on different dates and mailed a signed copy to EKPC who collected 
everyone's signed agreement. I have asked Missy to verify when we signed ours. 

Mark 

From: Elaine Johns [mailto:ElaineJohns@enervision-inc.com] 
Sent: Thursday, February 08,201812:16 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: RE: EKPC A3 Notice 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl{s from 
unknown senders or unexpected email! *** 
Did you see in SKRECC's notice -they refer to the MOU dated July 15, 2015 (not July 16). Were there 2 different 
versions? My copy says July 16. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Tuesday, February 6, 2018 12:09 PM 
To: Elaine Johns <ElaineJohns@enervision-inc.com> 
Cc: mikew@bgenergy.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; Joni 
Hazelrigg <fu<!zelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarl<energy.com>; Jim Crawford 
<JCrawford@cbkylaw.com>; Missy Moore <mmoore@owenelectric.com> 
Subject: EKPC A3 Notice 

Elaine, 

I have revised my notice after confirming with David Crews that Owen's 5% maximum 36 month rolling coincident peak 
has moved from 18.5MW to 18.9MW as a result of the January 2018 load levels. Please review and advise. I would like 
to send this update later today. 

Thanks, 

Mark 

Ma rk A. Sta lions 
President & CEO 

Owen Electric Cooperative 

1 
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8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'II Direct Line: 502-563-3500 
.Mobile: 502-514-1650 
l8JEmail: mstallons@owenelectric.com 

OWEN Efsc)trfc 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended reclplent(s) and may contain confidential and 
privileged information. Any unauthorized reView, use, disclosure or distribution is prohibited. If you are not the intended reCipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

Spam I Not spam 
Forget previous vote 

-
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Subject: 
Attachments: 

Fellow Manager's, 

Mark Stallons 
Friday, February 9, 2018 1 :44 PM 
'Bill Prather'; Tim Sharp 
bsexton@bigsandyrecc.com; Mike Williams (mikew@bgenergy.com); CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com); 
ted.hampton@cumberlandvalley.coop;jhazelrigg@fme.coop; 
carol.fraley@graysonrecc.com; jerry@intercountyenergy.net; 
carolwright@jacksonenergy.com; kkhoward@lvrecc.com; mmiller@nolinrecc.com; 
'Dennis Holt' (dholt@skrecc.com); debbiem@shelbyenergy.com; bmyers@tcrecc.com; 
tony.campbell@ekpc.coop; Don Mosier; Mike McNalley; david.crews@ekpc.coop 
RE: EKPC Amendment Three Notification 
A3 Cost Shift 020818.xlsx 

Owen has likewise given EKPC notification on the remaining balance of our Amendment 3 rights. As Tim and Bill have 
expressed, Owen is also hopeful that we can work together to find common ground and determine a pathway that 
meets all of our 500,000 plus members desire for affordable and reliable energy. As developed in 2003, Amendment 3's 
differential between an individual coops ability to go to market for 15% while EKPC's allotment is simply 5%, has always 
been recognized and is a serious problem that creates major inequities. When we negotiated the MOU, unfortunately 
we were unable to mitigate this risk and agree on a common percentage that applied to both EKPC and the Member 
Owners. 

In Owen's board room discussions, we used the attached excel spreadsheet to understand the Amendment 3 impacts to 
EI(PC and all16 member owners. You are welcome to modify and use this model to see what your Cooperative's 
impacts are under a variety of scenarios. Please understand that some data is not readily available and as a result I have 
made assumptions that affect the outcome. For example in the last tab entitled "Cost shift", I used the 2017 capital 
credit allocations to estimate each cooperatives power bill. To receive a more accurate estimated impact, please input 
your actual 2017 Environmental Surcharge power expense in column D (highlighted green) and your Base Rate power 
bill in column F also highlighted green. 

The first tab, tiled "Jan 2018 Allotment", is a historical summary of Amendment 3 notices and the balances by 
cooperative as of February 8,2018. I have included Farmer's recent notice, however, I simply applied the notice to the 
remaining balance. If a prior notice has been rescinded then my assumption is not accurate. If you want to see the 
impact of your Cooperative's decision to give notice or to not give notice please update column X and Y highlighted in 
green and entitled 2018 PJM Notices with either your remaining balance in column Z, the pro-rata share in column AA, 
or leave as zero. Please note that column AE, titled "Net Member Savings(Loss)" identifies the resulting cost impact. As 
you change your notice and as others change their notice the impacts shift. 

The second tab, titled "A3 Savings" takes the noticed amount from tab 1 "Jan 2018 Allotment" and calculates the annual 
savings that your individual cooperative could expect in year 1 if the price spread was $20. You can change the price 
spread highlighted in green to any number you choose. 

The third tab, titled "EKPC Impact" shows the impact on the Environmental Surcharge and on the Base Rates charged to 
each member owner based upon the number of cooperatives who have given notice. Please note that the cost shifts are 
proportional to the cost shifts identified in EKPC's letter dated December 27,2017 which discusses said cost shifts and 
mitigation. Please also note that the notices provided since November 2017 are estimated to result in roughly a $7 
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Million dollar reduction (6.44%) in EKPC's environmental surcharge revenue and roughly a $22 Million reduction (2.88%) 
in base rate revenue. As you change your notice choice on tab 1, the impact is updated. 

The fourth tab, entitled "Cost Shift", displays the savings if you exercise Amendment 3, the resulting cost shifts, and the 
net impact on all 16 cooperatives. Unfortunately, the bottom line is that exercising your Amendment 3 option will not 
completely mitigate the negative cost impacts or totally reduce the cost shifts. The only successful way forward is for all 
of us is to sit down and develop a new path that is beneficial to all concerned. 

I do not claim the attached spreadsheet to be perfect, however, I do believe it is directionally correct and a good start. I 
am also very willing to work with interested parties to modify and improve the model. Should you have any questions, 
please do not hesitate to call. 

Sincerely, 

Mark 

From: Bill Prather [mailto:bprather@farmersrecc.netj 
Sent: Thursday, February 08, 2018 3:53 PM 
To: Tim Sharp <tjsharp@srelectric.com> 
Cc: bsexton@bigsandyrecc.com; Mike Williams (mikew@bgenergy.com) <mikew@bgenergy.com>; CHRIS BREWER 
(cbrewer@clarkenergy.com) (cbrewer@clarkenergy.com) <cbrewer@clarkenergy.com>; 
ted.hampton@cumberlandvalley.coop; jhazelrigg@fme.coop; carol.fraley@graysonrecc.com; 
jerry@intercountyenergy.net; carolwright@jacksonenergy.com; kkhoward@lvrecc.com; mmiller@nolinrecc.com; Mark 
5tallons <mstallons@owenelectric.com>; 'Dennis Holt' (dholt@skrecc.com) <dholt@skrecc.com>; 
debbiem@shelbyenergy.com; bmyers@tcrecc.com; tony.campbell@ekpc.coop 
Subject: Re: EKPC Amendment Three Notification 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl.s from 
unlmown senders or unexpected email! *** 
Folks, 

Like Tim at Salt River, I wanted to give you a heads up that Farmers has likewise given EKPC 
notification on the remaining balance of our Amendment 3 rights. Farmers too, is hopeful that we can 
all determine a path forward that will be beneficial to all sixteen member-owners. We look forward to 
working together to find common ground that is fair to all. We do not philosophically support where 
Amendment 3 is currently taking us all, and hope we can find a better way for our sixteen members. 

Bill Prather 
Farmers RECC 

On Fri, Feb 2, 2018 at 7:11 AM, Tim Sharp <tjsharp@srelectric.com>wrote: 

As a courtesy, we want to malce you aware that Salt River Electric has given East Kentucky Power notification 
yesterday of OUl' intention to exercise OUl' Amendment Three rights. 

Salt River Electric has given East Kentucky Power notice of OUl' intent to acquire the remaining amount up to 
5% of our rolling three year average peale from an alternate sOUl'ce. This alternate source is scheduled to begin 
on September 1, 2019. 
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Per Tony Campbell's memo of 1/30/18, Salt River is more than willing to work toward a strategy is more 
beneficial to all ofEKPC's members. 

Please feel free to contact me if you have any questions or concerns. 

Tim Sharp 

Salt River El ectric 

William T. Prather 
President/CEO 
Farmers Rural Electric Cooperative Corporation 
504 South Broadway 
Glasgow, Kentucky 42141 
270-651-2191, ext. 8300 
bprather@farmersrecc.com 

~~FARMER5 
V~ REe.e. 

A 1inl\~b~Wlll' Energy' CoopcrIltive ~~ 
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EKPC 5% Limit A3 Allotments, Based on Data Through January 2018 A3 Balances as of January 2018 

Notice Before 
PlM 

Please 'h" FebS20li 

Allocation 2018&2018 
Notice 

chooseyour 5% 
_ ..... 

p"",,", 
Owner-Member 5% owner-Member 5% 15% Owner-Member NonPJM 2Oi8P1M Balance Share of 5hareaf 

Cooperative EKPC CP [MW) for Month of 
Average 

limIt Cooperative Owner-Member Peak {MW} 
Average Election Election cooperative Notices 

YorN 
Balance Notice Balance 

Feb 2015- Feb 2016- Feb 2017- Feb 2015- Feb 2016- Feb 2017-
% MW 

Jan 2016 Jan 2017 Jan 2018 Jan 2016 Jan 2017 Jan 2018 
MW MW MW 

81gSandy 89.5 56.9 74.3 13.6 3.7 81gSandy 89.5 5S.S 74.3 74.2 3.710 11.1 Big Sandy 5% 3.7 0.0 N 0.0 3.7 CO 1.' 
BlueGrass 410.9 324.4 382.2 3725 18.6 BlueGrass 410.9 324.4 383.2 372.8 18.642 55.9 Blue Grass 5% 18.6 0.0 N 0.0 18.6 9.5 9.! 
dark 154.0 113.6 139.4 135.7 6.' Clark 154.0 113.6 140.1 135.9 6.796 20.4 Clark 5% 6.8 0.0 N ~, 6.8 3.5 3.! 
Cumberland Valley 158.3 109.6 141.3 136.4 6.' Cumberland Valley 158.3 110.0 141.3 136.5 6.826 20.5 Cumberland Valley 5% 6.8 0.0 N 0.0 .. 3.5 S! 
Farmers 136A 115E 138A 130.2 65 Farmers 13 .. 115.9 138.4 130.3 6517 ,,£ rmers* 5' 6.5 <6 Y 1.9 0.0 0.0 0., 
Fleming Mason 196.9 166.9 189.1 184.3 9.2 Fleming Mason 19&0 179.7 189.1 188.9 9.445 283 Flemin Mason" 5' 9.' 1.4 N 0.0 '.0 4.1 4. 
Grayson 85.2 57.6 72.7 719 3.6 Grayson 85.2 58.3 72.7 721 3.603 10.8 Gra on 5% 3.6 0.0 N ~O 3.6 18 1.1 
Inter-county 171.1 134.1 158.6 154.6 7.7 Inter-county 171.1 134A 158.6 154.7 7.136 23.2 lnter-Cou 5% 7.7 0.0 N ~O 7.7 4.0 4.1 
Jackson 325.6 230.2 293.6 283.2 14.2 Jackson 327.7 2322 293.6 284.5 14.226 42.7 ackson" 5. 14.2 6.0 Y ao 0.0 0.0 0.1 
Llck'mg Valley 88.6 58.7 75.0 74.1 3.7 Lick'mg Valley ".6 60.6 76.6 75.3 3.763 113 Lick'mgVal 5% 3.' 0.0 N 0.0 3.' 19 " Nofin 211.1 199.1 215.5 208.6 10.4 Nofin 23Q.4 199.1 216.1 215.2 10.760 32.3 Nolin 5% 10.8 0.0 N 0.0 10.8 5.5 5.! 
Owen 347.4 350.7 423.8 374.0 18.7 Owen 430.9 401.5 447.5 426.6 21.330 64.0 Owen'" 5% 2l.3 2.0 Y 19.3 0.0 0.0 0.1 
Salt River 314.4 262.0 306.4 294.3 14.7 Salt River 316.1 2620 306.4 294.' 14.742 44.2 SaftRiver 5% 14.7 2.0 Y lZ.7 0.0 0.0 0.1 
Shelby 120.5 99.6 113.9 111.3 5.6 Shelby 120.S 101.6 113.9 112.0 5.599 16.8 Shel 5% 5.6 0.0 N 0.0 5.6 29 " South Kentucky 458.9 353.4 426.2 412.9 20.6 South Kentucky 458.9 353.4 426.2 412.9 20.643 61.9 South Kentucky" 15% 6J.9 sao N 0.0 00 0.0 0.1 
Taylor 159.4 139.1 157.0 1518 7.6 Taylor 160.2 189.1 157.0 152.1 7.604 22.. Taylor 5% 7.6 0.0 N ~o 7.6 3.' g.! 

,. Indirotes project In foce or in rocess. 
Total 3,428.1 2"n1.8 3,307.4 3,169.1 158.5 Total 3,537.0 2,844.5 3,335.0 3,238.8 161.9 Total 203.2 74.0 41.9 83.2 42.6 42.S 

Noticed Projects 

Owner-Member Proect Notice Given MW Delivery Date 
ackson Irvine LFGTE 1.6 10/2013 

Total projects MW cannot exceed 5% of the 3 year average of Jackson Dupree Energy S 1.0 3/2015 

EKPC CP, which is currently 158.5 MW. 
Farmers Federal Mogul DG 3.6 2005 
Farmers Glas wLFGTE 1.0 11/2015 
Salt River Lock7 2.0 2013 
Owen owen Office 2.0 2016 
South Kentucky pJM/Market 12/2018 58.0 6/2019 
Salt River pJM/Market 2/2018 12.7 9/2019 

Feb lOiS-jan 2016 Peak Occurred Feb 2Ol5 Owen pJM/Market 2/2018 19.3 9/2019 

Feb 2016-Jan 2017 Peak Occurred Jan 2017 
Fleming-Mason LFG PPA 2/2018 1.4 10/2018 

Feb 20l7-Jan 2018 Peak Occurred Jan 2018 Jackson PJM Market 2/2019 '.0 
Jackson Hydro 2/2020 3.' 
otal Projects- ." ='0 

Not to Exceed 158.5 MW 

RemaIning Bala'nce' of 5%,Amendment 3:J'oolf'eb -8/2018: . -' :-., -.- ,: --:, : .. ::, ::' 1-"'44'%, __ 1 . 

C;IUserslmmoorelAppDataILocal\MicrosoftlWindowsIINetCachelContent.OutlooklCSSSLUWPIA3 Cost Shift 020818 
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Assumed Savings per Year (DRAFT) 
MW Load Noticed Savings 

Cooperative 2018 perMW Savings per Year 

Big Sandy 0.00 $ 20.00 $ -
Blue Grass 0.00 $ 20.00 $ -

Clark 0.00 $ 20.00 $ -
Cumberland Valley 0.00 $ 20.00 $ -
Farmers 1.90 $ 20.00 $ 332,880 
Fleming Mason 0.00 $ 20.00 $ -

Grayson 0.00 $ 20.00 $ -
Inter-County 0.00 $ 20.00 $ -

Jackson 8.00 $ 20.00 $ 1,401,600 
Licking Valley 0.00 $ 20.00 $ -
Nolin 0.00 $ 20.00 $ -
Owen 19.30 $ 20.00 $ 3,381,360 
Salt River 12.70 $ 20.00 $ 2,225,040 
Shelby 0.00 $ 20.00 $ -
South Kentucky $ 58.00 $ 20.00 $ 10,161,600 

Taylor 0.00 $ 20.00 $ -
Totals 99.90 17,502,480 
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Amendment 3 Impact on EKPC . . 
i S Shift 

Valley 

EKPC 2018 Budget 29.194 13.534.101 11m EKPC Pass Thru 

Cost Shift 
EKPC Base Rate EKPC 2018 Budget 

Base Shift IiIlfII Percent Increase 
Impact (pgA2) 

Rate $ 777,941,988.00 $ 22,391,379.31 Ii 2.88% 

ES Revenue $ 109.603.865.00 $ 7.061,896.55 ~ 6.44% 
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A3 Cost Shif1 Draft (2017 Actualsl 
6.44% 2.88% 

Est. 2017 Member 
2017 Carlital Est 2017 Member Owner Base Rate Base Rate Net Base Rate Net Member 

Member Owner Credits Owner ES Power Bill ES Cost Increase PowerBiJI Base Rate Increase Savings Savinas fLoss) Savinas (Loss) 
Big Sandy $ 456,552.84 $ 2,332,135.4i $ 150,262.03 $ 15,242,430.52 $ 438,720.43 $ - $ (438,720.43) $ (588,982.46) 
Blue Grass $ 2,544,829.40 $ 12,999,342.52 $ 837,561.82 $ 84,961,436.94 $ 2,445,431.40 $ - $ (2,445,431.40) $ (3,282,993.21) 
Clark $ 902,424.95 $ 4,609,712.16 $ 297,008.78 $ 30,128,275.19 $ 867,177.31 $ - $ (867,177.31) $ (1,164,186.09) 
Cumberland Valley $ 891,226.76 $ 4,552,510.25 $ 293,323.20 $ 29,754,413.47 $ 856,416.50 $ - $ (856,416.50) $ (1,149,739.70) 
Farmers $ 978,324.48 $ 4,997,41751 $ 315,865.14 $ 32,662,249.82 $ 940,112.29 $ 332,880.00 $ (607,232.29) $ (923,097.44) 
Fleming Mason $ 1,594,149.10 $ 8,143,135.32 $ 524,671.09 $ 53,222,113.14 $ 1,531,883.54 $ - $ (1,531,883.54) $ (2,056,554.62) 
Grayson $ 504,925.70 $ 2,579,230]0 $ 166,182.65 $ . 16;857,402.32 $ 485,203.90 $ - $ (485,203.90) $ (651,386.55) 
Inter-County $ 952,243.55 $ 4,864,192.50 $ 313,405.23 $ 31,791,51433 $ 915,050.05 $ - $ (915,050.05) $ (1,228,455.28) 
Jackson $ 1,789,997.81 $ 9,143,557.77 $ 541,951.87 $ 59,760,699.90 $ 1,720,082.63 $ 1,401,600.00 $ (318,482.63) $ (860,434.50) 
Licking Valley $ 502,348.35 $ 2,566,065.24 $ 165,334.38 $ 16,771,355.15 $ 482,727.22 $ - $ (482,727.22) $ (648,061.60) 
Nolin $ 1,438,700.80 $ 7,349,083.79 $ 473,509.48 $ 48,032,330,69 $ 1,382,506.86 $ - $ (1,382,506.86) $ (1,856,016.34) i 
Owen $ 2,870,788.29 $ 14,664,385.87 $ 762,305.26 $ 95,843,870.04 $ 2,758,658.72 $ 3,381,360.00 $ 622,701.28 $ (139,603.98) 
Salt River $ 2,281,982.31 $ 11,656,683.03 $ 655,573.62 $ 76,186,048.52 $ 2,192,850.80 $ 2,225,040.00 $ 32,189.20 $ (623,384.41)1 
Shelby $ 901,620.69 $ 4,605,603.89 $ 296,744.08 $ 30,101,424.24 $ 866,404.46 $ - $ (866,404.46) $ (1,163,148.54) I 

South Kentucky $ 2,592,576.90 $ 13,243,243.39 $ 357,880.78 $ 86,555,530.52 $ 2,491,313.94 $ 10,161,600.00 $ 7,670,286.06 $ 7,312,405.28 J 
Taylor $ 939,573.41 $ 4,799,471.66 $ 309,235.19 $ 31,368,510.21 $ 902,874.79 $ - $ (902,874.79) $ (1,212,109.99)j 
Total ~,142,265.34 $ 113,105,771.OQ.. c.L6 ,460,814.60 $ 739,239,605.00 $ 21,277,414.84 $ 17,502,480.00 $ (3,774,934.8L!L c.L(10,235,749.§)j 
---
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Mark Stallons 
Monday, December 11, 2017 5:11 PM 
Carol Wright 

Subject: 
Tim Sharp; Mike Williams 
Re: EnerVision KY Group Call 

Carol, 

I will probably call from my cell phone on the way in to EKPC and then meet in an open conference room. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Dec 11,2017, at 5:05 PM, Carol Wright <carolwright@jacksonenergy.com>wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unillown senders or unexpected email! *** 
Yes. Are we calling from Ek? 

Sent from my iPhone 

On Dec 11,2017, at 4:54 PM, Mark Stallons <mstallons@owenelectric.com>wrote: 

Tim, Carol & Mike, 

Are you available for a call with Elaine Johns tomorrow morning at 8:45am 
before EKPC? 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

Begin forwarded message: 

From: "Elaine Johns" <Elaine.Johns@enervisiol1-inc.com> 
To: "Mark StalIons" <mstallol1s@owel1electric.com>, 
"mikew@bgenergy.com" <mikew@bgenergy.com> 
Subject: EnerVision KY Group Call 

*** Exercise caution. This is an EXTERNAL email. DO NOT 
open attachments or click links from unknown senders or 
unexpected email! * * * 

1 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Tuesday, December 5, 2017 3:44 PM 
'Elaine Johns' 

Cc: Carter Babbit 
Subject: RE: EnerVision Professional Services Agreement 

Elaine, 

Do you have any objections to changing the Governing Law section to the Commonwealth of Kentucky? 

Thanks, 

Mark 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.comj 
Sent: Monday, December 04,20178:38 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Carter Babbit <Carter.Babbit@enervision-inc.com> 
Subject: EnerVision Professional Services Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl.s from 
unknown senders or unexpected email! *** 
Hey, Mark - attached is our Professional Services Agreement. It should reflect our conversation today. Please let me 
know if you have any questions. We are good to execute via scans, if you are. 

We 1001< forward to working with you. Regards, 
Elaine 

Elaine Johns President/CEO 
T (678) 610-3910 Ie (678) 910-1133 I (888) 999-8840 
elainejohns@enervision-inc.com J www.enervision-inc.com 

ENERVISION® 4170 Ashford Dunwoody Road I SuiteBBO I Atlanta.GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use althe addressee. If the reader afthis message is not the intended recipient, you are hereby notified that any reading. dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediatelyby telephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine, 

Mark Stallons 
Tuesday, December 5, 2017 4:53 PM 
'Elaine Johns' 
Carter Babbit 
RE: EnerVision Professional Services Agreement 

Sounds good, I will sign final version upon receipt. 

Thanks, 

Mark 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.comj 
Sent: Tuesday, December 05,20174:15 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Carter Babbit <Carter.Babbit@enervision-inc.com> 
Subject: Re: EnerVision Professional Services Agreement 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 
Not at all, that is actually an oversight on my part. Sorryl I'll make the change! 

Sent from my IPhone 

On Dec 5, 2017, at 3:44 PM, Mark Stallons <mstallons@owenelectric.com> wrote: 

Elaine, 

Do you have any objections to changing the Governing Law section to the Commonwealth of Kentucky? 

Thanks, 

Mark 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.comj 
Sent: Monday, December 04,20178:38 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Cc: Carter Babbit <Carter.Babbit@enervision-inc.com> 
Subject: EnerVision Professional Services Agreement 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click 
links from unlmown senders or unexpected email! *** 
Hey, Mark - attached is our Professional Services Agreement. It should reflect our conversation 
today. Please let me know if you have any questions. We are good to execute via scans, if you are. 

We look forwand to worl<ing with you. Regards, 

1 
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Elaine 

Elaine Johns President/CEO 
T (678) 510-3910 I C (678) 910-1133 I (888) 999-8840 
elaine.jQhns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaIJy privileged and/or confidentiaJ 
in/ormation intended soleJy for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
Jfyou have received this message in error, pJease notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(info@enervision-inc.coml, and delete this message and all copies and backups thereof. Thank you. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Friday, January 19, 2018 10:24 AM 
'Mary Ellen Cole' 

Cc: 
Subject 

Missy Moore; Jennifer Taylor; Jim Petreshock; Rusty Williams 
RE: financial data request 

Mary Ellen, 

I am checking with my staffto see how easy or difficult this would be. I will get back to you today. 

Thanks, 

Mark 

From: Mary Ellen Cole [mailto:MarLElien.Cole@enervision-inc.comj 
Sent: Friday, January 19, 2018 8:55 AM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Mark Stallons 
<mstallons@owenelectric.com> 
Cc: Missy Moore <mmoore@owenelectric.com> 
Subject: RE: financial data request 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click linl{s from 
unknown senders or unexpected email! *** 
Carol and Mark, 

My apologies on the lateness of my email from last night. After speaking with Tim this morning, I understand that the 
hourly data is likely not readily available without a request to EKPC. I should have clarified in my email last night that it 
is not worth extraordinary efforts to collect the data if it is not already readily available - my apologies for any additional 
concern or effort you may have had to put forth. The information you have already provided in the invoices and 
materials from the original data request will more than suffice. 

I do greatly appreciate your responsiveness through this process, and I'm looking forward to receiving the proposals 

today! 

Thanks again, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I All. (865) 803-6037 I (888) 999-8840 
mary ellen,cole@enervision-inc,com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suit. 550 I Atlanta, GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
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distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inccoml, and delete this message and all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 18, 2018 6:17 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; tjsharp@srelectric.com; Mark 
Stallons (mstallons@owenelectric.com) <mstallons@owenelectric.com> 
Cc: 'Missy Moore' <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: financial data request 

One more (and hopefully last for now) data request. You have provided me your historical peak data for the last several 
years - thank you! Could you also provide 12 months of hourly load data? I'll use this to better evaluate the proposals 
for your on/off peak load. It won't be provided to the marketers. 

Thank you, and do please call me if you have any questions, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0548 I Alt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170Ashford Dunwoody Road I Suit.5S0 I Atlanta,GA 30319 

Loole for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26I1'-28t \ 2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.coml,anddeletethismessageandall copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 18, 2018 2:46 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@owenelectric.com) 
<mstallons@owenelectric.com> 
Cc: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: financial data request 

Good afternoon everyone, 

I've gotten a follow-up request from the marketers regarding the financial data. They will need the full audited 
financials, not just the Form 7s, for the credit review that is integral to setting the proposed prices. I know we're coming 
close to the deadline tomorrow. Can you please provide the full audited financials for the last 3 years available as soon 
as able? 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0648 I Alt. (865) 803-6037 I (888) 999-8840 
IlliliY ellen.cole@enervision-inc.com I www.enervision-inc.com 
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ENER VISION® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26tll-28th, 2018! 

Chec1t us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaJIy privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in errOT, please notify the 
sender immediately by teJephone (678-510-2900) or by electronic mail (inio@enervision-inc.com),anddeletethismessageandall copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

Mary Ellen, 

Mark Stallons 
Thursday, January 18, 2018 2:52 PM 
'Mary Ellen Cole'; Carol Wright (carolwright@jacksonenergy.com); Tim Sharp 
(ljsharp@srelectric.com) 
Missy Moore; Elaine Johns; April Brown (abrown@owenelectric.com); Teresa Hamilton 
RE: financial data request 

Just to clarify, are they asking for the 2014, 2015 and 2016 financial audit report? 

Thanks, 

Mark 

From: Mary Ellen Cole [mailto:Mary_Ellen.Cole@enervision-inc.com] 
Sent: Thursday, January 18, 2018 2:46 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons <mstallons@owenelectric.com> 
Cc: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: financial data request 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Good afternoon everyone, 

I've gotten a follow-up request from the marketers regarding the financial data. They will need the full audited 
financials, not just the Form 7s, for the credit review that is integral to setting the proposed prices. I know we're coming 
close to the deadline tomorrow. Can you please provide the full audited financials for the last 3 years available as soon 
as able? 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (866) 464-0648 I Alt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th, 2018! 

Check us old at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential information intended solely for 
the use afthe addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2800) or by electronic mail (in/O@enervision-inc.com>, and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 
Attachments: 

Mary Ellen, 

Mark Stallons 
Friday, January 19, 2018 2:49 PM 
'Mary Ellen Cole'; Carol Wright (carolwright@jacksonenergy.com); 
~sharp@srelectric.com 

Missy Moore; Elaine Johns; Andrew Long; Jennifer Taylor 
RE: financial data request 
Owen hourly Loads 2017 A Long.xlsx 

Attached please find Owen's hourly load data for 2017. We were able to access MV90 load data. The process took 
about 20 minutes. If anyone is curious, Drew Long our system engineer ran the report. His contact info is 502.563.3522. 

Mark 

From: Mary Ellen Cole [mailto:Mary_Ellen.Cole@enervision-inc.com] 
Sent: Thursday, January 18, 2018 6:17 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; tjsharp@srelectric.com; Mark 
Stallons <mstallons@owenelectric.com> 
Cc: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: financial data request 

*** Exercise cautiou. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
One more (and hopefully last for now) data request. You have provided me your historical peak data for the last several 
years - thank you! Could you also provide 12 months of hourly load data? I'll use this to better evaluate the proposals 
for your on/off peak load. It won't be provided to the marketers. 

Thank you, and do please call me if you have any questions, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I All. (865) 803-6037 I (888) 989-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Laale for US in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th , 2018! 

Checlc us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain Jegally privileged and/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you aTe hereby notified that any reading, dissemination, 
distribuUon, copying, or other use of this message or its attachments is stricUy prohibited. If you have received this message in error, please notify the 
sender immediately by teJephone (678-510-2900) or by electronic mail (jnfo@enervision-inc.com), and delete this message Bnd all copies and backups 
thereof. Thank you. 

From: Mary Ellen Cole 
Sent: Thursday, January 18, 2018 2:46 PM 
To: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
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(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons (mstallons@oweneleclric.com) 
<mslallons@owenelectric.com> 
Cc: Missy Moore <mmoore@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: financial data request 

Good afternoon everyone, 

I've gotten a follow-up request from the marketers regarding the financial data. They will need the full audited 
financials, not just the Form 7s, for the credit review that is integral to setting the proposed prices. I know we're coming 
close to the deadline tomorrow. Can you please provide the full audited financials for the last 3 years available as soon 
as able? 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (865) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENERVISION® 4170 Ashford Dunwoody Road I Suite5S0 I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26th_28th ,2018! 

Check us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain JegaJJy privileged and/or confidential information intended solely for 
the use althe addressee. lithe reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is strictly prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-2900) or by electronic mail (info@enervision-inc.com), and delete this message and all copies and backups 
thereof. Thank you. 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Thursday, January 18, 2018 2:49 PM 
'Mary Ellen Cole'; Missy Moore 

Cc: Carol Wright (carolwright@jacksonenergy.com); Tim Sharp (tjsharp@srelectric.com); 
Elaine Johns 

Subject: RE: Financials confirmation 
Attachments: Owen RFP Load Data 011818.xlsx; Owen Jan 2018 SWitt.xlsx 

Mary Ellen, 

Attached please find Owen's RFP load data. Please forward to the bidders. I believe this fulfills the last data request. 

In addition please find Owen's 5% election options as calculated by Sally Witt. The question of Owen giving notice in 
either January, February or March is moot. From this data and based on our January 20d peak we are indifferent. Our 
election will be 18.5MW if notice is given in any of the three months. Please call should you have any questions. 

Thanks, 

Mark 

From: Mary Ellen Cole [mailto:Mary-Elien.Cole@enervision-inc.com] 
Sent: Thursday, January 18, 2018 8:48 AM 
To: Missy Moore <mmoore@owenelectric.com> 
Cc: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>;Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons <mstallons@owenelectric.com>; Elaine Johns 

<Elaine.Johns@enervision-inc.com> 
Subject: RE: Financials confirmation 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Missy, 

Since 2017 was unaudited, could you provide your 2014 audited data? That way the marketers have 3 years of audited 

data, plus the unaudited 2017. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0548 I Alt. (865) 803-6037 I (888) 999-8840 
man ellen,cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in Nashville, TN Feb. 
26tll_28th, 2018! 

Check us out at www.EnerVision-inc.com 
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NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged ancJ/or confidential information intended solely for 
the use of the addressee. If the reader of this message is not the intended recipient, you are hereby notified that any reading, dissemination, 
distribution, copying, or other use of this message or its attachments is stricUy prohibited. If you have received this message in error, please notify the 
sender immediately by telephone (678-510-8900) or by electronic mail (info@enervision-inccom), and delete this message and all copies and backups 
thereof. Thank you. 

From: Missy Moore [mailto:mmoore@owenelectric.com] 
Sent: Thursday, January 18, 2018 8:35 AM 
To: Mary Ellen Cole <Mary Ellen.Cole@enervision-inc.com> 
Cc: Carol Wright (carolwright@jacksonenergy.com) <carolwright@jacksonenergy.com>; Tim Sharp 
(tjsharp@srelectric.com) <tjsharp@srelectric.com>; Mark Stallons <mstallons@owenelectric.com>; Elaine Johns 
<Elaine.Johns@enervision-inc.com> 
Subject: Re: Financials confirmation 

Mary Ellen, 

Ours is the same as Carol's. 2015 and 2016 have been audited. 2017, is only they November as we haven't closed for the 
year yet, and is unaudited. 

Thank You, 
Missy 

On Jan 17, 2018, at 5:34 PM, Mary Ellen Cole <Marv Ellen.Cole@enervision-inc.com>wrote: 

**. Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! •• * 
Good afternoon all, 

I've been asked by the marketers to confirm what you have provided to me is your full audited financial 
files for the last available 3 years. Please let me know as soon as able. 

Thank you, and have a great evening, 
Mary Ellen 

Mary Ellen Cole Lead COllsultant 
Main (866) 464-0648 I All. (866) 803-6037 I (888) 999-8840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 660 I Atlanta, GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26tl'_28th , 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged ancJ/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
If you have received this message in error, please notify the sender immediately by telephone (678-510-8900) or by electronic mail 
(info@enerosion-inc.com), and delete this message and all copies and backups thereof. Thank you. 

$pam I Not spam 
Forget previous vote 
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Owen 36 Month Load Data 
Owen 

Date Time Electric MW 

Peak 
Jan-18 est. 423.84 
Dec-17 est. 402.70 

11/20/2017 7:00 353.23 
10/4/2017 16:45 336.80 

9/21/2017 17:00 374.23 

8/16/2017 16:45 395.16 

7/20/2017 19:15 ' 398.23 
6/12/2017 17:00 382.19 

5/17/2017 19:15 348.20 
4/30/2017 19:00 324.12 

3/16/2017 6:30 365.65 
2/4/2017 8:15 374.56 

1/7/2017 8:15 393.99 
12/15/2016 I 21:45 401.50 

11/22/2016 7:30 332.24 
10/7/2016 17:00 328.52 

9/6/2016 " 18:.15 ,389.43 

8/25/2016 18:00 .394.14 
'7/24/2016 18:45 ' ' 394.83 
6/26/2016 ,',', 19:15, 382.23 

5/31/Z016 14:45 , 347.68 

4/8/2016 ", 6:30 321.39 

3/3/2016 " 20:30 
, 

337.79 
2/14/2016 19:15 399.56 

1/19/2016 ·6:45 " ',' 409.32 

12/19/2015 20:00 343.74 
11/23/2015 6:45 346.54 

10/23/2015 15:30 297.25 

9/4/2015 16:45 384.64 

8/16/2015 17:45 376.50 

7/18/2015 17:15 383.17 

6/23/2015 17:30 373.68 

5/30/2015 17:30 349.15 

4/24/2015 6:45 309.20 
3/6/2015 6:00 406.95 

2/20/2015 5:15 430.86 
1/7/2015 21:45 404.36 
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8/16/2017 
7/20/2017 
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5/17/2017 
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3/16/2017 

2/4/2017 
1/7/2017 

12/15/2016 
11/22/2016 
10/7/2016 
9/6/2016 

8/25/2016 
7/24/2016 
6/26/2016 
5/31/2016 

4/8/2016 
3/3/2016 

2/14/2016 

1/19/2016 
12/19/2015 
11/23/2015 
10/23/2015 

9/4/2015 
8/16/2015 
7/18/2015 
6/23/2015 
5/30/2015 
4/24/2015 
3/6/2015 

2/20/2015 
1/7/2015 
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19:15 
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395.16 
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365.65 
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393.99 
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33224 . 

32852 
389.43 
394.14 

3-94.83-

38223 
347.68 
3-21.39 
337.79 
39956 
409.32 

343.74 
346.54 
297.25 
384.64 
376.50 

383.17 
373.68 
349.15 
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406.95 
430.86 

404.36 
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402.7 
353.23 
336.80 
374.23 
395.16 

398.23 

382.19 
348.20 
324.12 

365.65 
374.56 

393.99 
40150 
332.24 
328.52 

389.43 
394.14 
394.83 

38223 
347.68 
321.39 

337.79 
399.56 
409.32 
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346.54 
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376.50 
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373.68 

349.15 
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430.86 
404.36 

402.7 402.7 
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336.80 
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395.16 
398.23 

382.19 
348.20 
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365.65 
374.56 
393.99 

401:50 409.32366 
332.24 

32852 
389.43 

394.14 
394.83 
382.23 
347.68 
321.39 
337.79 
39956 
409.32 
343.74 430.85766 
346.54 
297.25 

384.64 
376.50 
383.17 

373.68 
349.15 
309.20 

406.95 
430.86 
404.36 

423.844 

401.50138 

401.50138 

409.32366 
430.85766 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

All, 

Mark Stallons 
Thursday, January 25, 2018 3:08 PM 
'Carol Wright'; Elaine Johns 
Mike Williams; Tim Sharp; Mary Ellen Cole; Missy Moore 
RE: Here We Go! 

Wednesday works for me also. 

Mark 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Thursday, January 25,20182:53 PM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: Mike Williams <mikew@bgenergy.com>; Mark Stallons <mstallons@owenelectric.com>; Tim Sharp 
<tjsharp@srelectric.com>; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com> 
Subject: Re: Here We Go! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or elicl( links from unknown senders or 
unexpected email! *** 
I am fine either day. 

Carol 

Sent from my iPhone 

On Jan 25, 2018, at 2:38 PM, Elaine Johns <Elaine.Johns@enervision-inc.com> wrote: 

With Mike not being available on Monday due to hanging out with his doctor, I have a couple of 
suggestions: 

• Go ahead with a call on Monday 1O:30-11:30am so you can prepare for board discussions, and 
we'll catch up Mike on Weds., or 

• We can have a group call on Weds. if that still provides enough time for board prep. 

Of course, the first bullet is not optimal as I think you all will benefit from group discussion, but I also 
recall board discussions are happening next week. Please let me know your preference. 

Regardless, we will be sending you the summary of our analysis tomorrow. Thanks, 
Elaine 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Thursday, January 25, 2018 11:06 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Mary Ellen Cole 
<Mary Elien.Cole@enervision-inc.com> 
Subject: RE: Here We Go! 
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I am available Monday all day as well. 

Carol Wright 
President & CEO 
606-364-9213 
<image001.jpg> 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Thursday, January 25, 2018 10:58 AM 
To: Mike Williams <mikew@bgenergy.com> 
Cc: mstallons@owenelectric.com; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com> 
Subject: Here We Go! 

Mike, I have discussed with AEP and Morgan Stanley the group's desire to add BGE to the RFP. No 
problems and bid prices do not change. So, we need you to start executing NDAs with the marketers 
and start gathering financials for their credit review: 

• 3 years of audited financial statements, 
• 2017 financial statement (unaudited if audited is not available), and 

• 3 years of Form 7s. 
In addition, for our analysis, we need: 

• 2-3 years of historical hourly load data, and 

• Dec. 2017 EI<PC wholesale power invoice. 

Also, Mary Ellen will be sending you the NDAs from the marketers for you to execute. With that is in 
progress, we will forward the initial comparisons of the bids that we sent everyone on Monday. 

All, we will send out our analysis on Friday and would like to schedule a call for Monday. Please let us 
know when you are open on Monday, January 29. Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 610-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enernsion-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I SuiteS60 I Atlanta. GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26th_28th, 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
If you have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(inio@enervision-inc.com), and delete this message and all copies and backups thereof Thank you. 

----------------------
Spam I Not spam 
Forget previous vote 

--------------._.----------------
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Elaine, 

Mark Stallons 
Friday, December 1, 2017 3:14 PM 
'Elaine Johns' 
RE: Hi! 

Anytime Monday morning between 8am and llam Eastern Time would work wel/. 

Mark 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Friday, December 01,201711:58 AM 
To: Mark Stal/ons <mstal/ons@owenelectric.com> 
Subject: Hi! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Hey, just left you a vm. Good to hear from you. I'm in Philly visiting our daughter. Do you have time to talk 
on Monday? 

Happy Holidays! 
Elaine 

Sent from my IPhone 

1 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Elaine, 

Mark Stallons 
Friday, December 1, 2017 6:18 PM 
Elaine Johns 
Re: Hi! 

Sounds good. Please call me at (502) 563-3500. 

Have a wonderful weekend! 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

On Dec 1, 2017, at 6:01PM, Elaine Johns <ElaineJohns@enervision-inc.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or cIicl{ 
Iinl{s from unknown senders or unexpected email! *** 
How about 8:30-9:30? Let me know at which number to call you. 

Have a great weekend -
Elaine 

Sent from my IPhone 

On Dec 1,2017, at 3:13 PM, Mark Stallons <mstallons@owenelectl'ic.com>wrote: 

Elaine, 

Anytime Monday morning between 8am and llam Eastern Time would work well. 

Mark 

From: Elaine Johns [mailto:ElaineJohns@enervision-inc.com] 
Sent: Friday, December 01,201711:58 AM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: Hi! 

*** Exercise caution. This is an EXTERNAL email. DO NOT open 
attachments or click links from unlmown senders or unexpected email! *** 
Hey, just left you a vm. Good to hear from you. I'm in Philly visiting our 
daughter. Do you have time to talk on Monday? 

Happy Holidays! 
1 
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Elaine 

Sent from my IPhone 

Spam I Not spam 
Forget previous vote 

2 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Tuesday, February 6, 2018 5:21 PM 
'David Crews' 

Subject: RE: Letter of Notice -Final draft 

Thx, left message on cell and at work, call me when free. 

From: David Crews [mailto:David.Crews@ekpc.coop] 
Sent: Tuesday, February 06, 2018 5:11 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: Letter of Notice -Final draft 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
A few minor comments. Call me at your convenience. 

1 



Witness: Mark Stallons

Attachment #1
Page #838  of 877

Missy Moore 

From: 
Sent: 
To: 

Cc: 
Subject: 

All, 

Tomorrow at 3pm works for me. 

Mark 

-----Original Message-----

Mark Stallons 
Monday, February 19, 2018 9:22 AM 
'Terri Combs'; Joe Spalding, Inter-County Energy; Bill Shearer; Landis Cornett 
(ekpc@landiscornett.com); Mike Williams (mikew@bgenergy.com); Tim Sharp; Chris 
Brewer 
Tony Campbell; Don Mosier; David Smart; David Crews; Mike McNalley 
RE: MOU Committee discussion 

From: Terri Combs [mailto:terrLcombs@ekpc.coop] 
Sent: Monday, February 19,20189:15 AM 
To: Joe Spalding, Inter-County Energy <spaldingfarm@windstream.net>; Bill Shearer <wpshearer@bellsouth.net>; Landis 
Cornett (ekpc@landiscornett.com) <ekpc@landiscornett.com>; Mike Williams (mikew@bgenergy.com) 
<mikew@bgenergy.com>; Tim Sharp <tjsharp@srelectric.com>; Chris Brewer <cbrewer@clarkenergy.com>; Mark 
Stallons <mstallons@owenelectric.com> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; David Smart 
<david.smart@ekpc.coop>; David Crews <David.Crews@ekpc.coop>; Mike McNalley <MichaeI.McNalley@ekpc.coop> 
Subject: MOU Committee discussion 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 

Good morning, 

Tony asked that I set up a conference call for the MOU Committee tomorrow (Tuesday, 2/20) at 3:00 p.m. (eastern 
time). Does this time work for all of you? 

Once the date/time is established, I will send out a calendar invitation. Please let me know at your earliest convenience. 

Thanks so much, 

Terri K. Combs 
Executive Assistant/Paralegal 
Office of the President & CEO 
East Kentucky Power Cooperative, Inc. 
PO Box 707 
Winchester, I<Y 40392-0707 
859-745-9314 
Terri.combs@ekpc,coop 



Witness: Mark Stallons

Attachment #1
Page #839  of 877

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may 
contain confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If 
you are not the intended recipient, please contact the sender by reply e-mail and destroy all copies of the original 
message. 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

Carol & Elaine, 

Mark Stalions 
Wednesday, February 7,201810:49 AM 
'Carol Wright'; Elaine Johns 
RE: Notification Letter to EKPC - Jackson Energy 

I assume at substations where you have already given an A3 notice, that there is not enough load 24x7 to accept a 
second blocl< of load, therefore you exclude that substation. I also understand that by pointing EKPC to Rate E billed 
load you are targeting the benefit to your residential & small commercial load and excluding rate BjC large loads or 
special contracts. Since David is asking me to update my notice with actual load, I will look at doing the same and target 
Rate E for the notice. 

I am not understanding the need to indicate the spread of energy proportionately to onloff peak usage. Please 
clarify. 

Mark 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Wednesday, February 07,20189:05 AM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mark Stallons <mstalions@owenelectric.com> 
Subject: Fwd: Notification Letter to EKPC - Jackson Energy 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Please review my notice letter and let me know yonr thoughts on the paragraph noted how to apply the energy 
and demand to Rate E substations. 

Thanks, 

Carol 

Sent from my iPad 

Begin forwarded message: 

From: Carol Wright <carolwright@jacksonenergy.com> 
Date: February 7, 2018 at 9:04:10 AM EST 
To: Carol Wright <carolwright@jacksonenergy.com> 
SUbject: Notification Letter to EKPC - Jacksou Energy 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Thursday, January 18, 2018 1:59 PM 
'Sally Witt' 

Subject: RE: Owen Jan 2018.xlsx 

Sally, 

Do you have a page that shows the Nucor monthly load separate from the Rate B & Rate E load and can you send the 
paper work where the December 2017 load numbers come from? 

Thanks, 

Mark 

From: Sal/y Witt [mailto:sal/y.witt@ekpc.coop] 
Sent: Thursday, January 18, 2018 1:40 PM 
To: Mark Stal/ons <mstal/ons@owenelectric.com>; Teresa Hamilton <thamilton@owenelectric.com> 
Subject: Owen Jan 2018.xlsx 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Sorry I didn't include the first time. 

1 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Tuesday, January 30, 201811:43 AM 
'Debbie Martin' 

Subject: RE: Power Supply RFP Process 

Debbie, 

You are welcome, it was a group decision and no one hesitated. We are glad to have you and Joni join the RFP. To keep 
you up to date, Chris Brewer called today and asked to join. His board meeting is today and he has begun working with 
Elaine as you did yesterday. In effect the group is basically maxed out at roughly 77MW if everyone gives notice. 

Please call if you have any questions, 

Thanks, 

Mark 

From: Debbie Martin [mailto:debbiem@shelbyenergy.com] 
Sent: Tuesday, January 30,201811:23 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Joni Hazelrigg <jhazelrigg@fme.coop> 
Cc: Missy Moore <mmoore@owenelectric.com>; Mary Ellen Cole <MarLElien.Cole@enervision-inc.com>; 
Elaine .Johns@enervision-inc.com; Jim Crawford <JCrawford@cbkylaw.com> 
Subject: RE: Power Supply RFP Process 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Iinl<s from 
unlillown senders or unexpected email! *** 
Mark: 

Thank you for the opportunity to join the group. We have a special board meeting scheduled for tomorrow, 

and Elaine has provided the necessary documents. She will be giving a presentation to our directors, so we 

should have a decision by the end of the work day. 

I appreciate it. 

Debbie 

Debra J. Martin 

President & CEO 

620 Old Finchville Road 

Shelbyville,KY 40065 

Office: (502)633-4163 
Fax: (502)633-2387 

1 
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.. Shelby Energy 
Cooperative 

® A T(.j~I(h5~On~ r:.1~jm,ry· C'('!(II)lnfltlve ~1:~ 
This Institution is an equal opportunity provider and employer. 

This email message and any attachments Ofe for the sole and confidential use of the intended recipients and may contain proprietary and/or 
confidential information which may be privileged or otherwise protected from disclosure. Any unauthorized review, use, disclosure or distribution is 
strictly prohibited. If you are not the intended recipient, please contact the sender by reply email and delete the original message from your 
computer system and destroy any copies of the message as well as any attachments. Shelby Energy Cooperative cannot guarantee the security of 
the transmission and assumes no responsibility for intentional or accidental receipt by a third party. 

From: Marl< Stallons [mailto:mstallons@owenelectric.com) 
Sent: Monday, January 29, 2018 11:25 AM 
To: Debbie Martin <debbiem@shelbyenergy.com>; Joni Hazelrigg <jhazelrigg@fme.coop> 
Cc: Missy Moore <mmoore@owenelectric.com>; Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com>; 
ElaineJohns@enervision-inc.com;Jim Crawford <JCrawford@cbkylaw.com> 
Subject: Power Supply RFP Process 

Debbie & Joni, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non-Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
on or before the end of the February. If you would like to join the group, please reply to this email notice and we will be 
glad to include you into the RFP process if timing and availability are favorable or if timing and availability are not 
favorable we will assist in facilitating a second RFP. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The time line required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5, 2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.910.1122 
or ElaineJohns@enervision-inc.com. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message Is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

2 



Witness: Mark Stallons

Attachment #1
Page #844  of 877

Missy Moore 

From: 
Sent: 
To: 

Mark Stallons 
Thursday, February 1, 2018 3:09 PM 
Joni Hazelrigg 

Subject: Re: Power Supply RFP Process 

Joni, 

Please call when free. 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

On Feb 1, 2018, at 2:57 PM, Joni Hazelrigg <jhazelrigg@fme.coop> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from uuknowu senders or unexpected email! *** 
To All, 
Attached is Fleming-Mason's executed Board Resolution. We truly appreciate the opportunity to join in 
this group effort. 
Be safe, 
Joni 

.Toni Hazelrigg, President & CEO 
Fleming-Mason Energy Cooperative, Inc. 
P. O. Box 328 1449 Elizaville Rd. 
Flemingsburg, I(V 41041 
0: 606.845.2661 C: 606.782.4526 F: 606.845.1008 

<image002.jpg> 
This institution is an equal opportunity provider and employer. 

CONFIDENTIALITY NOTICE. This documentation, including any attachments, transmitted by electronic mail is intended l'or 
the use of the individual to whom or the entity to which it is addressed. and may contain information which is propl'ietary, 
confidential, privileged andlol' protected from disclosure by applicable laws. Confidentiality and privilege arc not lost by this 
documentation having been sent to the wmng electronic mail address. If you are not the intended recipient (01' the person 
responsible for delivering thereto) please immediately notify the sender and destroy this documentation and all copies (in any 
form and media): and note that any distribution, reproduction or other lise of this documentation is strictly prohibited and may 
violate puhlic and intellectual property laws. Thank you. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 11:25 AM 
To: Debbie Martin <debbiem@shelbyenergy.com>;Joni Hazelrigg <jhazelrigg@fme.coop> 
Cc: Missy Moore <mmoore@owenelectric.com>; Mary Ellen Cole <Mary Elien.Cole@enervision-
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inc.com>; Elaine.Johns@enervision-inc.com; Jim Crawford <JCrawford@cbkylaw.com> 
Subject: Power Supply RFP Process 

Debbie & Joni, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River 
Electric have entered into Non-Disclosure Agreements (NDA's) with five (5) power suppliers, one of 
which is presently contacting multiple cooperatives and marketing their services. We have received 
power supply RFP's and intend to make a decision on or before the end of the February. If you would 
like to join the group, please reply to this email notice and we will be glad to include you into the RFP 
process if timing and availability are favorable or if timing and availability are not favorable we will assist 
in facilitating a second RFP. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an 
agreement with our consulting firm, sign the necessary Confidentiality Agreements, and agree to 
financially contribute to the cost ofthe process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5, 2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 
678.910.1122 or Elaine.Johns@enervision-inc.com. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the Intended recipient(s) and may contain 
confidential and privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the 
Intended recipient, please contact the sender by reply e-mail and destroy all copies of the original message. 

<Resolution.pdf> 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Elaine, 

Good news! 

Mark 

,Mark Stallons 
Sent from my iPhone 

Mark Stallons 
Saturday, January 20, 2018 9:58 AM 
Elaine Johns 
Tim Sharp; Carol Wright; Mary Ellen Cole 
Re: Proposals received 

> On Jan 19, 2018, at 5:46 PM, Elaine Johns <Elaine.Johns@enervision-inc.com> wrote: 
> 
> *** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders or 
unexpected email! *** 
> . 
> As of right now, we have received 5 proposals: AEP, Calpine, Exelon, Morgan Stanley, and SkyGlobal. 
> 
> Have a great weekend! 
> Elaine 
> 
> Sent from my IPhone 

1 
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Missy Moore 

From: 
Sent: 
To: 
Subject: 

David, 

Mark Stallons 
Thursday, February 15, 2018 2:03 PM 
'David Smart' 
RE: Resolution for Approval to Enter into Power Purchase Agreement (Amended) 

From my perspective the major addition that Paul Hawkins added to the motion was the formation of a committee 
appointed by Tony. Please consider adding that to the minutes. 

Respectfu lIy, 

Mark 

From: David Smart [mailto:david.smart@ekpc.coop] 
Sent: Wednesday, February 14, 2018 11:46 AM 
To: 'A.L. Rosenberger -- Nolin' <buddyandcarol@bbtel.com>; 'Alan Ahrman - Owen' <alanahrman@gmail.com>; 'Barry 
Myers -- Taylor County' <bmyers@tcrecc.com>; 'Bill Prather -- Farmers' <bprather@farmersrecc.com>; Bobby Sexton 
<bsexton@bigsandyrecc.com>; Boris Haynes <borish@skrecc.com>; 'Carol Fraley -- Grayson' 
<carol.fraley@graysonrecc.com>; 'Carol Wright - Jackson Energy' <carolwright@jacksonenergy.com>; 'Chris Brewer
Clark Energy' <cbrewer@clarkenergy.com>; Danny Wallen <dlwallen@icloud.com>; 'Debbie Martin -- Shelby' 
<debbiem@shelbyenergy.com>; Dennis Holt <dennish@skrecc.com>; Elbert Hampton <ereedhampton@gmail.com>; 
Jerry Carter <jerry@intercountyenergy.net>; 'Jimmy Longmire -- Salt River' <jlongmire94@icloud.com>; 'Jody Hughes' 
<jodyh@bgenergy.com>; 'Joe Spalding (spaldingfarm@windstream.net)' <spaldingfarm@windstream.net>; 'Joni 
Hazelrigg' <jhazelrigg@fme.coop>; 'Kelly Shepherd' <kshepherd@foothills.net>; 'Ken Arrington -- Grayson' 
<karringtongrecc@foothills.net>; 'Kerry Howard -- Licking Valley' <kkhoward@lvrecc.com>; 'Landis Cornett' 
<ekpc@landiscornett.com>; Mark Stallons <mstallons@owenelectric.com>; 'Mickey Miller -- Nolin' 
<mmiller@nolinrecc.com>; 'Mike Williams -- Blue Grass' <mikew@bgenergy.com>; 'Paul Hawkins -- Farmers' 
<paulcat@scrtc.com>; 'Raymond Rucker' <lakeside47@yahoo.com>; 'Ted Hampton' 
<ted.hampton@cumberlandvalley.coop>; Ted Holbrook <tedh@mrtc.com>; 'Tim Eldridge' 
<timothy.eldridge@baldwincpas.com>; 'Tim Sharp - Salt River Electric' <tjsharp@srelectric.com>; 'Wayne Stratton-
Shelby' <wayne@jnmcpa.com>; 'William Shearer -- Clark' <wpshearer@bellsouth.net> 
Cc: Tony Campbell <tony.campbell@ekpc.coop>; Don Mosier <Don.Mosier@ekpc.coop>; Mike McNalley 
<MichaeI.McNalley@ekpc.coop>; David Crews <David.Crews@ekpc.coop>; Jeannie Jones <JeannieJones@ekpc.coop>; 
Terri Combs <terri.combs@ekpc.coop>; Shanan Strange <shanan.strange@ekpc.coop> 
Subject: Resolution for Approval to Enter into Power Purchase Agreement (Amended) 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlmown senders or unexpected email! *** 
Dear Directors and CEOs, 

As promised at yesterday's Board Meeting, I am sending to you the amended Board Resolution regarding EKPC's 
authority to enter into a power purchase agreement in the context of A3 and the MOU. I added the last sentence to the 
Resolution requiring Board review and approval of any such action by EKPC Management. I used Paul Hawkins' exact 
words. Thanks very much. 
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David 

David Smart 
General Counsel 
East Kentucky Power Cooperative, Inc. 
P.O. Box 707 
Winchester, KY 40392-0707 
(859) 745.9237 (DD) 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Mark Stallons 
Saturday, January 27,20186:26 PM 
Carol Wright 

Subject: 
Mary Ellen Cole; Elaine Johns; Tim Sharpe; Mike Williams 
Re: Revised CA 

All, 

I am fine with opening up the RFP process to Shelby and any other EKPC member. They would need to sign the CA's and 
an EnerVision agreement. This is a good way to mitigate any negative blowback. If agreeable I am happy to send an 
email to all CEO's informing them of the RFP process, timeline, and how they can participate. We could meet with 
those who respond before the legislative rally this week. 

Your thoughts, 

Mark 

Mark Stallons 
Sent from my iPhone 

On Jan 27, 2018, at 12:18 PM, Carol Wright <carolwright@jacksonenergy.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Elaine and Mary Ellen: 

The CEO with Shelby Energy, Debbie Martin, contacted me regarding the group RFP and wanted to know 
what they could do to be a part of the group. 

Debbie also felt other coops may want to join if asked. 

I told her I would let everyone know and someone would get back to her. She understands that turn 
around time is an issue but is willing to do whatever necessary to make that work. 

So, at this point, what can be done if Shelby (and other coops) want to join in our group? 

Carol 
Sent from my iPad 

On Jan 26, 2018, at 3:06 PM, Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com>wrote: 

Good afternoon all, 

With the addition of Blue Grass to the Kentucky Group, we need to re-execute the 
Confidentiality Agreements with each of the marketers in order to keep the data sharing 
clean. I've attached four revised versions (AEP, Constellation, Morgan Stanley, 
SkyGlobal) for your review and signature. For AEP, Morgan Stanley, and SkyGlobal, the 
only changes are the insertion of Blue Grass as part of the Kentucky Group and an 
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additional signature block at the bottom. In addition to those insertions, Constellation 
has added a new paragraph indicating that this new CA supersedes the prior CA, 
essentially indicating that this is the latest version to go by. 

I am still waiting for one more CA from Calpine, and I will send that to you as soon as it 
is available. 

Since we have revised the original CAs, we will need all four of you to execute these new 
versions in order to share information amongst you all. Please review, sign, and return 
the CA at your earliest convenience. 

Thank you, 
Mary Ellen 

Mary Ellen Cole Lead Consultant 
Main (865) 454-0648 I Alt. (866) 803-6037 I (BBB) 999-B840 
mary ellen.cole@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech.Advantage Conference & 
Expo in Nashville, TN Feb. 26th_28tl1 , 2018! 

Checlt us out at www.EnerVision-inc.com 

NOTICE: This e-mail messa.ge and all attachments transmitted with it may contain legalJy privileged and/or 
confidential in/ormation intended solely for the use of the addressee. lIthe reader of this message is not the 
intended recipient, you are hereby notified that any reading, dissemination, distribution, copying, or other use 
of this message or its attachments is strictly prohibited. If you have received this message in error, please notify 
the sender immediately by telephone (678-510-2900) or by electronic mail (jnio@enervisjon-inc.com), and 
delete this message and all copies and backups thereof. Thank you. 

<KY COOp nda.pdf> 

<Kentucky Group Confidentiality Agreement_Constellation (FINAL) 1-26-
18.pdf> 

<Kentucky Group Confidentiality Agreement_2018_SkyGlobal.pdf> 

<MSCG_NDA_Signed_26JanI8.pdf> 
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Missy Moore 

From: Mark Stallons 
Sent: Monday, January 29,201812:29 PM 
To: 
Subject: 

'Elaine Johns'; Carol Wright; Tim Sharp; mikew@bgenergy.com 
RE: RFP letter to fellow EKPC Member CEO's 

All, 

We could simply put the rank order based upon when they first contacted us. For example as of November 30,2017 
based upon October billing: 

Existing Projects 11.20 MW 11.20 MW 
Jackson Energy Hydro 2.64MW 13.84 MW 
S Kentucky PPA 58.00 MW 71.84 MW 
Owen Jackson BG & SR 55.50 MW 127.34 MW 
1. Shelby Energy 5.00MW 132.34 MW 
2. Fleming Mason Energy 9.00MW 141.34 MW 

3. Remaining Capacity 7.65MW 148.99 MW 

If we exceed 148.99 it goes to an RFP waiting list. If someone pulls out then capacity becomes available. 

Coops to date not involved in the process: 
1. Nolin 10.36 MW 
2. Inter-County 7.28MW 
3. Taylor 7.12 MW 

4. Cumberland Valley 6.48 MW 
5. Clark 6.38 MW 

6. Big Sandy 3.55 MW 
7. Ucking Valley 3.55 MW 

8. Grayson 3.43 MW 
9. Farmers 1.67 MW 

10. S Kentucky 0.46 MW 
::: ======::; 

50.28 MW 

Mark 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Monday, January 29, 2018 11:55 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

1 
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Carol- just making sure I understand, "providing them with an offer for their consideration" Is the 'them' the current 
group of you guys, or is it to the outside coops? If it's the former, I don't see an issue. If it's the latter, they're providing 
confidential information outside the NDA which would be a breach of your NDA. If they're just providing a proposal 
(that is not the Kentucky Group proposal), then there's no breach. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29, 2018 9:57 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: RFP letter to fellow EKPC MemberCEO's 
Importance: High 

Wanted to share: 

Just got a call from Joni at Fleming Mason. Sky Global is calling coops and letting them know a group is following suit like 
SKRECC with an RFP and using the same consultant (no other info) and providing them with an offer for their 
consideration. 

Joni is very interested and said if there is no room in the existing RFP group, that they would be interested in starting a 
new group and going for an RFP as well. 

Carol Wright 
President & CEO 
606-364-9213 

From: Mari< Stallons [mailto:mstallons@owenelectric.com) 
Sent: Monday, January 29, 2018 8:46 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine.Johns@enervision-inc.com 
Subject: RFP letter to fellow EKPC Member CEO's 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
mUltiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
by the end of the February. If you would like to join the group, please reply to this notice and we will be glad to include 
you into the RFP process. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. Our time line is as follows: 
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Timeline: 
???7?? 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

tit Direct Line: 502-563-3500 
2 MobiJe: 502-514-1650 
k81EmaiJ: mstallons@owenelectric.com 

OWEN 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'JI talk." 
Source: The One Minute Manager, Page 3~. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the Intended recipient(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

-

~am I Not spam 
Forget previous vote 
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confidential information outside the NDA which would be a breach of your NDA. If they're just providing a proposal 
(that is not the Kentucky Group proposal), then there's no breach. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29, 2018 9:57 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Tim Sharp <tjsharp@srelectric.com>; mikew@bgenergy.com 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Subject: RE: RFP letter to fellow EKPC Member CEO's 
Importance: High 

Wanted to share: 

Just got a call from Joni at Fleming Mason. Sky Global is calling coops and letting them know a group is following suit like 
SKRECC with an RFP and using the same consultant (no other info) and providing them with an offer for their 
consideration. 

Joni is very interested and said ifthere is no room in the existing RFP group, that they would be interested in starting a 
new group and going for an RFP as well. 

Carol Wright 
President & CEO 
606-364-9213 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 8:46 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine.Johns@enervision-inc.com 
Subject: RFP letter to fellow EKPC Member CEO's 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
by the end of the February. If you would like to join the group, please reply to this notice and we will be glad to include 
you into the RFP process. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost ofthe 
process. Our time line is as follows: 

Timeline: 
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nm? 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

Ii' Direct Line: 502-563-3500 
'Iii Mobile: 502-514-1650 
i8JEmail: mstallons@owenelectric.com 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution Is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: Mark Stallons 
Sent: Monday, January 29, 20184:50 PM 
To: 
Subject: 

'Carol Wright'; Elaine Johns; Tim Sharp; mikew@bgenergy.com 
RE: RFP letter to fellow EKPC Member CEO's 

All, 

I am fine with leaving it alone and seeing if anyone else inquires as Debbie and Joni have. As Carol accurately points out 
and assuming all stay in the process, we only have one spot left. 

Enjoy the evening, 

Mark 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29, 2018 12:58 PM 
To: Mark Stallons <mstallons@owenelectric.com>; Elaine Johns <Elaine.Johns@enervision-inc.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
I think we need to re-consider the email you were planning on sending out this afternoon. There isn't enough left in 
EKPC's 5% for more than one other to join. 

Carol Wright 
President & CEO 
606-364-9213 

From: Mark Stalions [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 12:29 PM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com>; Carol Wright <carolwright@jacksonenergy.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

All, 

We could simply put the rank order based upon when they first contacted us. For example as of November 30,2017 
based upon October billing: 
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Existing Projects 11.20 MW 11.20 MW 
Jackson Energy Hydro 2.64MW 13.84 MW 
S Kentucky PPA 58.00 MW 71.84 MW 
Owen Jackson BG & SR 55.50 MW 127.34 MW 
1. Shelby Energy 5.00MW 132.34 MW 
2. Fleming Mason Energy 9.00MW 141.34 MW 
3. Remaining Capacity 7.65 MW 148.99 MW 

If we exceed 148.99 it goes to an RFP waiting list. If someone pulls out then capacity becomes available. 

Mark 

Coops to date not involved in the process: 
1. Nolin 10.36 MW 
2. Inter-County 7.28 MW 
3. Taylor 7.12 MW 
4. Cumberland Valley 6.48 MW 
5. Clark 6.38 MW 
6. Big Sandy 
7. Licking Valley 
8. Grayson 
9. Farmers 
10. S Kentucky 

3.55 MW 
3.55 MW 
3.43 MW 
1.67 MW 
0.46MW 

;; ======= 
50.28 MW 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.com] 
Sent: Monday, January 29, 2018 11:55 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Carol Wright <carolwright@jacksonenergv.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
Do you wait to make sure Joni's in? Debbie confirmed her board is. 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 11:49 AM 
To: Carol Wright <carolwright@jacksonenergy.com>; Elaine Johns <Elaine.Johns@enervision-inc.com>; Tim Sharp 
<tjsharp@srelectric.com>; mikew@bgenergy.com 
Subject: RE: RFP letter to fellow EKPC Member CEO's 

All, 

I just talked to Joni, she will be surprised if her board doesn't join the process. Her board meeting is this week. Elaine, 
Joni and Debbie will most likely call you today. Joni agrees with sending the email to all other CEO's late this afternoon. 

2 



Witness: Mark Stallons

Attachment #1
Page #858  of 877

Just got a call from Joni at Fleming Mason. Sky Global is calling coops and letting them know a group is following suit like 
SKRECC with an RFP and using the same consultant (no other info) and providing them with an offer for their 
consideration. 

Joni is very interested and said if there is no room in the existing RFP group, that they would be interested in starting a 
new group and going for an RFP as well. 

Carol Wright 
President & CEO 
606-364-9213 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, January 29, 2018 8:46 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine.Johns@enervision-inc.com 
Subject: RFP letter to fellow EKPC Member CEO's 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non Disclosure Agreements (NDA's) with five (S) power suppliers, one of which is presently contacting 
mUltiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
by the end of the February. If you would like to join the group, please reply to th is notice and we will be glad to include 
you into the RFP process. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. Our time line is as follows: 

Timeline: 
?????? 

Sincerely, 

Mike Williams, Bluegrass Energy PreSident/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
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8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

II Direct Line: 502-563-3500 
• Mobile: 502-514-1650 
~Email: mstallons@owenelectric.com 

OWEN r:::lor~trlr< 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we '1/ tal/c. " 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the Intended reclpientCs) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all caples of the original message. 

Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

All, 

Mark Stallons 
Monday, January 29,201811:20 AM 
'Elaine Johns'; Tim Sharp; Carol Wright; mikew@bgenergy.com 
Mary Ellen Cole 
RE: RFP Process 

Elaine, I will make the phone number change. I just finished talking to Debbie, she is committed and her board is ready 
to go. I will be surprised if they do not meet the timeline in the email. I am forwarding it to her and will copy all of you. 

Mark 

From: Elaine Johns [mailto:Elaine.Johns@enervision-inc.comj 
Sent: Monday, January 29, 2018 10:52 AM 
To: Mark Stallons <mstallons@owenelectric.com>; Tim Sharp <tjsharp@srelectric.com>; Carol Wright 
<carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Mary Ellen Cole <MarLElien.Cole@enervision-inc.com> 
Subject: RE: RFP Process 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unlrnown senders or unexpected email! *** 
Mark, could you please give them my cell 678-910-1122 and email, too? Those would be faster ways to reach me -I'm 
in a meeting tomorrow and can duck out pretty easily. 

Thanks, 
Elaine 

From: Mark Stallons [mailto:mstallons@owenelectric.comj 
Sent: Monday, January 29, 2018 10:42 AM 
To: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com 
Cc: Elaine Johns <Elaine.Johns@enervision-inc.com>; Mary Ellen Cole <Mary Elien.Cole@enervision-inc.com> 
Subject: RFP Process 

Tim, Carol, Mike; 

I just finished talking with Elaine. We revised the email as shown below. I will call Joni and Debbie this morning inviting 
them to join the group and will send this email out this afternoon. If you want to talk let me know. 

Thanks, 

Mark 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non-Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
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multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
on or before the end ofthe February. If you would like to join the group, please reply to this email notice and we will be 
glad to include you into the RFP process if timing and availability are favorable or if timing and availability are not 
favorable we will assist in facilitating a second RFP. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5, 2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.510.2910. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended reciplent(s) and may contain confidential and 
privileged information. Any unauthorized reView, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 

---------------------------------------------------------------
Spam I Not spam 
Forget previous vote 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Mark Stallons 
Monday, January 29, 2018 6:08 PM 
Elaine Johns 

Subject: 
Tim Sharp; Carol Wright; mikew@bgenergy.com; Mary Ellen Cole 
Re: Sample Board Resolution and EnerVision Services Agreement 

Well donel 

Thanks, 

Mark 

Mark Sta lions 
Sent from my iPhone 

On Jan 29, 2018, at 5:41 PM, Elaine Johns <Elaine.Johns@enervision-inc.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
linl,s from unlrnown senders or unexpected email! *** 
FYI - I have spoken with both Joni and Debbie today and we are getting them prepared for their board 
meetings (Debbie is shooting for a special board meeting 1/31 and Joni's is 2/1). 

They both requested a sample resolution (see attached). We are also preparing a slide deck for their 
board meetings which I will copy you in the distribution. We plan to send that out tomorrow (night, 
probably). 

Please let me know if you have any questions! Thanks, 
Elaine 

From: Elaine Johns 
Sent: Monday, January 29, 2018 5:36 PM 
To: Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com> 
Cc: Mary Elien.Cole@enervision-inc.com 
Subject: Sample Board Resolution and EnerVision Services Agreement 

Joni and Debbie - for your board meetings this week, attached is a sample board resolution that allows 
you to participate in the Kentucky Group RFP and negotiate any agreements on behalf of the 
Cooperative. 

Also attached is our Professional Services Agreement, one for Shelby and one for Fleming Mason. 

Please let me know if you have any questions. We will be sending tomorrow the slide deck for your 
board meetings. The best way to reach me tomorrow is via cell below -I've also attached my v-card. 

Look forward to working with you! Thanks, 
Elaine 
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Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 560 I Atlanta, GA 30319 

Loolt for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26th_Z8tll , 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaJJy privileged and/or confidential 
information intended solely for the use of the addressee. If the reader olthis message is not the intended recipient. you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
Jfyou have received this message in error, please notify the sender immediately by teJephone (678-510-2900) or by electronic mai1 
(info@enervision-inc.coml, and delete this message and aJJ copies and backups thereot Thank you. 

<Sample resolution.docx> 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

All, 

Mark Stallons 
Tuesday, January 30, 20189:18 AM 
Elaine Johns 
Tim Sharp; Carol Wright; mikew@bgenergy.com; Mary Ellen Cole 
RE: Sample Board Resolution and EnerVision Services Agreement 

I just talked to Sally Witt. She will have new load numbers for all coops on Monday and should be able to get the 
updated Amendment 3 load data to us by Tuesday of Wednesday. So far the January 2 peak is holding up. It seems that 
providing notice would have to wait for those updated numbers. 

Yourthoughts? 

Mark 

From: Mark Stallons 
Sent: Monday, January 29, 20186:08 PM 
To: Elaine Johns <Elaine.Johns@enervision-inc.com> 
Cc: Tim Sharp <tjsharp@srelectric.com>; Carol Wright <carolwright@jacksonenergy.com>; mikew@bgenergy.com; Mary 
Ellen Cole <MarLElien.Cole@enervision-inc.com> 
Subject: Re: Sample Board Resolution and EnerVision Services Agreement 

Well done! 

Thanks, 

Mark 

Mark Stallons 
Sent from my iPhone 

On Jan 29, 2018, at 5:41 PM, Elaine Johns <Elaine.Johns@enervision-inc.com>wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
Iinl{s from unknown senders or unexpected email! *** 
FYI-I have spoken with both Joni and Debbie today and we are getting them prepared for their board 
meetings (Debbie is shooting for a special board meeting 1/31 and Joni's is 2/1). 

They both requested a sample resolution (see attached). We are also preparing a slide deck for their 
board meetings which I will copy you in the distribution. We plan to send that out tomorrow (night, 
probably), 

Please let me know if you have any questions! Thanks, 
Elaine 
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From: Elaine Johns 
Sent: Monday, January 29, 20185:36 PM 
To: Joni Hazelrigg <jhazelrigg@fme.coop>; Debbie Martin <debbiem@shelbyenergy.com> 
Cc: Mary Elien.Cole@enervision-inc.com 
Subject: Sample Board Resolution and EnerVision Services Agreement 

Joni and Debbie - for your board meetings this week, attached is a sample board resolution that allows 
you to participate in the Kentucky Group RFP and negotiate any agreements on behalf of the 
Cooperative. 

Also attached is our Professional Services Agreement, one for Shelby and one for Fleming Mason. 

Please let me know if you have any questions. We will be sending tomorrow the slide deck for your 
board meetings. The best way to reach me tomorrow is via cell below -I've also attached my v-card. 

Look forward to working with you I Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) 510-2910 I C (678) 910-1122 I (888) 999-8840 
elaine.johns@enervision-inc.com I www.enervision-inc.com 

ENER VISION® 4170 Ashford Dunwoody Road I Suite 550 I Atlanta,GA 30319 

Look for us in Booth #1518 at the NRECA Tech-Advantage Conference & Expo in 
Nashville, TN Feb. 26tl'_28th , 2018! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legaJJy privileged andlor confidential 
information intended solely for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is strictly prohibited. 
Jfyou have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by electronic mail 
(info@enervision-inc.coml, and delete this message and all copies and backups thereof. Thank you. 

<Sample resolution.docx> 
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Missy Moore 

From: Mark Stallons 
Sent: 
To: 

Monday, February 19, 2018 3:07 PM 
'Carol Wright'; Tim Sharp 

Subject: RE: SKY Action Plan 

9am sounds good. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, February 19, 2018 3:05 PM 
To: Mark Stallons <mstallons@owenelectric.com> 
Subject: RE: SKY Action Plan 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or cIicI{ links from 
unlmown senders or unexpected email! *** 
Tomorrow morning betterfor me as well. 9am? 

Carol Wright 
President & CEO 
606-364-9213 

From: Mark Stallons [mailto:mstallons@owenelectric.com] 
Sent: Monday, February 19, 2018 2:51 PM 
To: Carol Wright <carolwright@jacksonenergy.com>; Tim Sharp <tjsharp@srelectric.com> 
Subject: SKY Action Plan 

Let's discuss today. Will 4pm telecom work? Or anytime 
tomorrow morning? 

Phone 
ID 

877.597.2663 
9300908# 
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Proposed SKY A3 Action Plan 
- Negotiate with SKY 

• SKY assigns Morgan Stanley agreement to 
EKPC 

• SKY reduces take from 15% to less than 10% 
- EKPC assigns 5% PPA's to all remaining member 

owners and increases in reasonable time to match 
SKY PPA%. 

- EKPC reduces either costs or steel in the ground 
hedge to offset the cost impact of PPA financial 
hedges 

- EKPC intervenes at PSC and files financial impact 
testimony 

- Member Owners intervene individually or jointly 
and testify to the financial impact 

- Continue to develop Kentucky Group PP A 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

II Direct Line: 502-563-3500 
'fiMobile: 502-514-1650 
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i:8IEmail: mstalions@owenelectric.com 

OWEN 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the Intended reciplent(s) and may contain confidential and 
privileged information. Any unauthorized reView, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: Mark Stallons 
Sent: Monday, January 29, 2018 8:32 AM 
To: 
Subject: 

'Tim Sharp'; 'Carol Wright'; mikew@bgenergy.com 
RE: Sky Global 

Yes, I am available any time. How about 8:45am? 

Mark 

From: Tim Sharp [mailto:tjsharp@srelectric.com] 
Sent: Monday, January 29, 2018 8:13 AM 
To: Carol Wright <carolwright@jacksonenergy.com>; Mark Stallons <mstallons@owenelectric.com>; MIKE WILLIAMS 
<mikew@bgenergy.com> 
Subject: RE: Sky Global 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email! *** 
I'm available all day today. Just let me know. 

From: Carol Wright [mailto:carolwright@jacksonenergy.com] 
Sent: Monday, January 29, 2018 8:13 AM 
To: 'mstallons@owenelectric.com' <mstallons@owenelectric.com>; MIKE WILLIAMS <mikew@bgenergy.com>; Tim 
Sharp <tjsharp@srelectric.com> 
Subject: FW: Sky Global 
Importance: High 

'" ** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email! "''''* 
This is the second coop that has approached me about Sky Global. Looks like Sky Global is making a major push to the 
other coops not participating in the RFP. 

If we are going to allow others to participate, we need to make that decision today and send an email to the other 

CEO's. 

Do you all want to have a conference call to discuss this morning? 

Carol Wright 
President & CEO 
606-364-9213 
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From: Gregory Lee [mailto:glee@nolinrecc.com] 
Sent: Sunday, January 28, 2018 5:51 PM 
To: Carol Wright <carolwright@jacksonenergy.com> 
Subject: Sky Global 

Mrs. Wright, 

Have you been approached by Sky Global about purchasing power? They have requested meeting with us. Claim to sell 
at a fixed rate of 4 cents/kWh for 20 years. I understand they hope to build a 75 MW plant in Powell County. Didn't 
know if this had crossed your desk yet, sounds like they have employed some former EKP folks and rate analyst from 
Kentucky, perhaps in a bid to boost credibility. 

Thanks, 
Greg Lee 

The information transmitted is intended only for the person or entity to which it is addressed and may contain CONFIDENTIAL material. If you receive this 
material/information in error, please contact the sender and delete or destroy the material/information. Nolin RECC is an EO employer - Veterans/Disabled 
and other protected categories. We are committed to integrity as a cornerstone of the manner in which we conduct our business. We expect all employees, 
contractors, subcontractors, suppliers and any others under their supervision doing work for Nolin RECC, to commit to the Cooperative's ethical and legal 
standards and operate accordingly. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 

Mark Stallons 
Tuesday, December 19, 201710:23 PM 
Elaine Johns 

Subject: 
ljsharp@srelectric.com; carolwright@jacksonenergy.com; Mike Williams; Mary Ellen Cole 
Re: Stuff 

Thanks, I will get back with you tomorrow. 

Mark 

Mark Stallons 
Sent from my iPhone 

On Dec 19, 2017, at 8:50 PM, Elaine Johns <ElaineJohns@enervision-inc.com> wrote: 

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click 
links from unlmown senders or unexpected email! *** 
All, I have attached 2 items: 

1. A PowerPoint slide deck to introduce you and your board to power supply market concepts and 
our RFP process. There is a lot here, as we have outlined most steps involved in the RFP 
process. Please let me know if you'd like to discuss. 

2. A draft of the RFP document. You will see at the end of the document is where your 5-minute 
elevator speech is inserted. For illustrative purposes, we have inserted a partial example of 
Owen's information. Note: we have defined the RFP release date as this Friday, Dec. 22. 

Please feel free to call me to discuss. Thanks, 
Elaine 

Elaine Johns President/CEO 
T (678) BIO-391O Ie (678) 910-1133 I (888) 999-8840 
elaine.johns@enervision-inc.com I www·enervision-inc.com 

ENER VISION® 4170 Ashiord Dunwoody Road I Suit.BBO I Atlanta,GA 30319 

Delivering results to help you succeed! 

NOTICE: This e-mail message and all attachments transmitted with it may contain legally privileged and/or confidential 
information intended soleJy for the use of the addressee. If the reader of this message is not the intended recipient, you are hereby 
notified that any reading, dissemination, distribution, copying, or other use of this message or its attachments is stricUy prohibited. 
If you have received this message in error, please notify the sender immediately by telephone (678-510-2900) or by electronic: mail 
(info@enervision-inc,com), and delete this message and all copies and backups thereot Thank you. 

<EVI Power Supply Intro,pptx> 

<Kentucky Group RFP 122017 DrafLdocx> 
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Missy Moore 

From: Mark Stallons 
Sent: Monday, January 29, 2018 8:46 AM 
To: 
Cc: 

'Tim Sharp'; 'Carol Wright'; mikew@bgenergy.com 
Elaine.Johns@enervision-inc.com 

Subject: RFP letter to fellow EKPC Member CEO's 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
by the end of the February. If you would like to join the group, please reply to this notice and we will be glad to include 
you into the RFP process. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. Our timeline is as follows: 

Timeline: 
?????? 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

II Direct Line: 502-563-3500 
2Mobile: 502-514-1650 
i8JEmail: mstallons@owenelectric.com 

OWEN'I-·Inrvtrir. 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'JI talk. " 
Source: The One Minute Manager, Page 30. 
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PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sale use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 
Cc: 
Subject: 

Tim, Carol, Mike; 

Mark Stallons 
Monday, January 29, 2018 10:42 AM 
'Tim Sharp'; 'Carol Wright'; mikew@bgenergy.com 
Elaine.Johns@enervision-inc.com; Mary Ellen Cole 
RFP Process 

I just finished talking with Elaine. We revised the email as shown below. I will call Joni and Debbie this morning inviting 
them to join the group and will send this email out this afternoon. If you want to talk let me know. 

Thanks, 

Mark 

Fellow CEO's, 

For your information and consideration, Bluegrass Energy, Jackson Energy, Owen Electric and Salt River Electric have 
entered into Non-Disclosure Agreements (NDA's) with five (5) power suppliers, one of which is presently contacting 
multiple cooperatives and marketing their services. We have received power supply RFP's and intend to make a decision 
on or before the end of the February. If you would like to join the group, please reply to this email notice and we will be 
glad to include you into the RFP process if timing and availability are favorable or if timing and availability are not 
favorable we will assist in facilitating a second RFP. 

The requirement to participate includes a Board Resolution authorizing the cooperative CEO to sign an agreement with 
our consulting firm, sign the necessary Confidentiality Agreements, and agree to financially contribute to the cost of the 
process. The timeline required to participate is as follows: 

Timeline: 
1. Board commitment to the RFP process on or before Monday February 5,2018. 
2. Decision to provide notice to EKPC on or before Friday February 23, 2018. 

Should you need any information, please feel free to contact Elaine Johns, President/CEO, EnerVision, at 678.510.2910. 

Sincerely, 

Mike Williams, Bluegrass Energy President/CEO 
Carol Wright, Jackson Energy President & CEO 
Mark Stallons, Owen Electric President & CEO 
Tim Sharp, Salt River Electric President & CEO 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged Information. Any unauthorized review, use, disdosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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Missy Moore 

From: 
Sent: 
To: 

Subject: 

All, 

Mark Stallons 
Thursday, February 1, 20181:47 PM 
James M Crawford Ocrawford@cbkylaw.com); April Brown (abrown@owenelectric.com); 
Rusty Williams; Judy Osborne 
Salt River A3 Notice 

I just received a phone call from Tim Sharp, President & CEO at Salt River Electric, this morning his board authorized him 
to provide Amendment 3 notice to EKPC for 5%. Tim will use Elaine's notice draft and email this afternoon then follow 
up with a letter and phone call to Tony. In the phone call to Tony, Tim will explain that his board is willing to negotiate 
and if the negotiations are successful then they would rescind their notice. His board strongly felt that they needed to 
secure their place in line should the negotiations not be successful. Tim will forward his notice to us this afternoon. 

Mark 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

• Direct line: 502-563-3500 
'2Mobile: 502-514-1650 
I.8lEmail: mstallons@owenelectric.com 

OWENE!eC;~ 
"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll talk." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended recipient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended reCipient, please contact the 
sender by reply e~mail and destroy all copies of the original message. 
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Missy Moore 

From: Mark Stallons 
Sent: Monday, February 19, 2018 2:51 PM 

Carol Wright; Tim Sharp . To: 
Subject: SKY Action Plan 

Let's discuss today. WilI4pm telecom work? Or anytime 
tomorrow morning? 

Phone 877.597.2663 
ID 9300908# 

Proposed SKY A3 Action Plan 
- Negotiate with SKY 

• SKY assigns Morgan Stanley agreement to 
EKPC 

• SKY reduces take from 15% to less than 10% 
- EKPC assigns 5% PPA's to all remaining member 

owners and increases in reasonable time to match 
SKY PPA%. 

- EKPC reduces either costs or steel in the ground 
hedge to offset the cost impact of PPA financial 
hedges 

- EKPC intervenes at PSC and files financial impact 
testimony 
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- Member Owners intervene individually or jointly 
and testify to the financial impact 

- Continue to develop I(entucky Group PP A 

Mark A. Stallons 
President & CEO 

Owen Electric Cooperative 
8205 Hwy 127N; PO Box 400 
Owenton, KY 40359 

'iii Direct Line: 502-563-3500 
ii'Mobile: 502-514-1650 
~Email: mstallons@owenelectric.com 

OWEN r::lor,trl", 

"One of your goals for the future is for you to identify and solve your own problems. But since you are new, come on 
up and we'll tallc." 
Source: The One Minute Manager, Page 30. 

PRIVILEGED OR CONFIDENTIAL NOTICE: This e-mail message is for the sole use of the intended reclpient(s) and may contain confidential and 
privileged information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the Intended recipient, please contact the 
sender by reply e-mail and destroy all copies of the original message. 
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