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10 MERGENT BOND RECORD September 2007

Corporate Bond Yield Averages
CORPORATE CORPORATE

AV.
BY RATINGS BY GROUPS PUBLIC UTILITY BONDS INDUSTRIAL BONDS RAILROAD BONDS

CORP. Aaa Aa A Baa PU. ND. R.R. Aaa Aa A Baa Aaa Aa A Baa Aaa Aa A Baa

2004
Jan.
Feb.
Mar.
Apr.
May.
June
July
Aug.
Sep.
Oct.
Nov.
Dcc.

6.23 5.92
6.17 5.83
6.01 5.67
6.38 605
6.68 6.34
6.53 6.31
6.34 6.13
6.16 5.98
6.01 5.81
5.95 5.78
5.97 5.80
5.93 5.75

Jan. ---- 6.06 6.15 6.47
Feb. ---- 6.10 6.15 6.28
Mar. --— 5.93 5.97 6.12
Apr. ---- 6.33 6.35 6.46
May. ---- 6.66 6.62 6.75
June ---- 6.30 6.46 6.84
July ---- 6.09 6.27 6.67
Aug. ---- 5.95 6.14 6.45
Sep. ---- 5.79 5.98 6.27
Oct. ---- 5.74 5.94 6.17
Nov. ---- 5.79 5.97 6.16
Dcc. ---- 5.78 5.92 6.10

Jan. 5.54 5.74 6.02 6.40
Feb. 5.65 5.93 6.24
Mar. 5.33 5.48 5.75 6.10
Apr. 5.73 5.85 6.15 6.15
May. 6.04 6 13 6.45 6.73
June 6.01 6.12 6.37 6.72
July 5.82 5.91 6.16 6.57
Aug. 5.65 5.79 6.02 6.47
Sep. 5.46 5.67 5.84 6.27
Oct. 5.47 5.63 5.76 6.24
Nov. 5.52 5.65 5.78 6.25
Dec. 5.47 5.60 5.72 6.20

2002
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sep.
Oct.
Nov.
Dec.

2003
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sep.
Oct.
Nov.
Dec.

7.69 7.07
7.62 7.02
7.83 7.30
7.74 7.23
7.76 7.22
7.67 7.06
7.51 6.99
7.34 6.77
7.23 6.51
7.43 6.72
7.31 6.70
7.20 6.59

7.13 6.51
6.92 6.31
6.80 6.26
6.68 6.18
6.35 5.70
6.21 5.49
6.54 5.98
6.78 6.35
6.58 6.16
6.50 6.11
6.44 6.09
6.36 6.04

Jan.
Feb.
Mar.
Apr.
May
June
July
AUG.
Sep.
Oct.
Nov.
Dcc.

—- Jan.
Feb.
Mar.
Apr.
May
June
July
AUG.
Sep.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sep.
Oct.
Nov.
Dcc.

7.28 7.66 8.13
7.14 7.54 8.1$
7.42 7.76 8.32
7.38 7.57 8.26
7.43 7.52 8.33
7.33 7.42 8.26
7.22 7.31 8.07
7.10 7.17 7.74

— 6.98 7.08 7.62
7.07 7.23 8.00
7.03 7.14 7.76
6.94 7.07 7.61

6.87 7.06 7.47
6.66 6.93 7.17
6.56 6.79 7.05
6.47 6.64 6.94
6.20 6.36 6.47
6.12 6.21 6.30

- 6.37 6.57 6.67
6.48 6.78 7.08
6.30 6.56 6.87
6.2$ 6.43 6.79
6.26 6.37 6.69
6.18 6.27 6.61

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sep.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sep.
Oct.
Nov.
Dec.

6.55 6.78 7.35 7.60
6.51 6.76 7.20 7.59
6.81 7.02 7.47 7.89
6.76 6.93 7.40 7.81
6.75 6.95 7.33 7.84
6.64 6.83 7.09 7.67
6.53 6.74 6.97 7.71
6.37 6.57 6.73 7.42
6.15 6.27 6.43 7.17
6.33 6.40 6.67 7.48
6.31 6.39 6.63 7.17
6.21 6.32 6.53 7.28

6.17 6.30 6.46 7.23
5.95 6.02 6.33 6.94
5.69 6.04 6.30 6.84
5.74 5.97 6.26 6.76
5.22 5.46 5.79 6.29
4.97 5.31 5.62 6.07
5.49 5.77 6.11 6.56
5.87 6.13 6.48 6.92
5.72 5.95 6.27 6.71
5.70 5.94 6.23 6.67
5.65 5.91 6.18 6.63
5.62 5.85 6.11 6.58

Jan. ——

Feb. --— -— --— —-

Mar. —

Apr.
May
June -—

July --—
-—

Aug. -— - —-

Sep. --—

Oct. --—

Sos. --— —

Dec. ----

7.38 6.55 7.03 7.50 7.87
7.32 6.51 6.95 7.37 7.89
7.57 6.81 7.22 7.62 8.11
7.49 6.76 7.16 7.49 8.04
7.49 6.75 7.20 7.43 8.09
7.36 6.64 7.08 7.25 7.96
7.27 6.53 6.98 7.14 7.90
7.06 6.37 6.84 6.95 7.5$
6.87 6.15 6.63 6.76 7.40
7.0$ 6.33 6.74 6.95 7.74
7.01 6.31 6.71 6.89 7.62
6.90 6.21 6.63 6.80 7.45

6.84 6.17 6.59 6.76 7.35
6.62 5.95 6.34 6.63 7.06
6.53 5.89 6.28 6.54 6.95
6.44 5.74 6.22 6.45 6.85
6.02 5.22 5.85 6.06 6.38
5.85 4.97 5.72 5.92 6.19
6.26 5.49 6.07 6.34 6.62
6.57 5.87 6.31 6.63 7.01
6.37 5.72 6.13 6.42 6.79
6.32 5.70 6.11 6.33 6.73
6.27 5.65 6.08 6.28 6.66
6.20 5.65 6.02 6.19 6.60

6.08 5.54 5.91 6.08 6.44
6.00 5.50 5.87 6.04 6.27
5.64 5.33 5.70 5.86 6.11
6.22 5.73 6.10 6.25 6.46
6.51 6.04 6.10 6.54 6.75
6.42 6.01 6.21 6.42 6.78
6.24 5.62 6.02 6.23 6.62
6.08 5.65 5.87 6.08 6.48
5.91 5.46 5.73 5.91 6.27
5.67 5.47 5.69 5.86 6.21
5.89 5.52 5.72 5.8$ 6.21
5.84 5.47 5.69 5.62 6.15

5.72 5.36 5.5$ 5.66 6.02
5.55 5.20 5.44 5.51 5.82
5.77 5.40 5.64 5.73 6.06
5.65 5.33 5.44 5.5$ 6.05
5.54 5.15 5.29 5.49 6.01
5.35 4.96 5.02 5.33 5.86
5.46 5.06 5.14 5.44 5.95
5.49 5.09 5.20 5.48 5.96
5.53 5.13 5.24 5.50 6.03
5.77 5.34 5.46 5.75 6.29
5.86 5.42 5.55 5.83 6.39
5.61 5.38 5.51 5.84 6.33

5.75 5.29 5.45 5.79 6.24
5.80 5.35 5.51 5.85 6.27
5.95 5.52 5.67 5.98 6.41
6.26 5.84 6.00 6.27 6.68
6.36 5.95 6.13 6.40 6.75
6.35 5.89 6.11 6.39 6.78
6.33 5.85 6.08 6.36 6.76
6.16 5.68 5.91 6.19 6.59
5.98 5.51 5.75 5.98 6.43
5.97 5.51 5.74 5.94 6.42
5.76 5.33 5.57 5.76 6.20
5.79 5.29 5.58 5.78 6.22

5.92 5.40 5.75 5.93 6.34
5.88 5.39 5.72 5.88 6.28
5.84 5.30 5.66 5.64 6.27
5.99 5.47 5.83 5.99 6.39
6.00 5.47 5.85 6.01 6.39
6.32 5.79 6.17 6.33 6.70
6.26 5.73 6.09 6.30 6.65
6.26 5.79 6.06 6.29 6.65

2005
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2006
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sep.
Oct.
Nov.
Dec.

2007
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.

5.80 5.63
5.64 5.45
5.86 5.67
5.72 5.58
5.60 5.48
5.39 5.31
5.50 5.11
5.51 5.46
5.54 5.51
5.79 5.74
5.6$ 5.83
5.63 5.80

5.77 5.73
5.83 5.78
5.98 5.92
6.28 6.23
6.39 6.33
6.39 6.31
6.37 6.28
6.20 6.11
6.03 5.94
6.01 5.93
5.82 5.73
5.83 5.74

5.96 5.88
5.91 5.85
5.87 5.80
6.01 5.96
6.03 5.97
6.34 6.29
6.28 6.24
6.2$ 6.23

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sep.
Oct.
Nov.
Dec.

Jan.
Feb.
Nlar.
Apr.
May
June
July.
Aug.

Jan.
Feb.
Mar.
Apr.
May.
June
July
Aug.
Sep.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug
Sep.
Oct.
Nov.
Dee.

Jan.
Feb.
Mar.
Apt.
May
June
July
Aug.

5.6$ 5.78 5.95
5.55 5.61 5.76
5.76 5.83 6.01
5.56 5.64 5.95
5.39 5.53 5.86
5.05 5.40 5.70
5.1$ 5.51 5.61
5.23 5.50 5.80
5.27 5.52 5.83
5.50 5.79 6.08
5.59 5.88 6.19
5.55 5.80 6.14

5.50 5.75 6.06
5.55 5.82 6.11
5.71 5.98 6.26
6.02 6.29 6.54
6.16 6.42 6.59
6.16 6.40 6.61

-— 6.13 6.37 6.61
5.97 6.20 6.43
5.61 6.00 6.26
5.60 5.98 6.24
5.61 5.80 6.04
5.62 5.81 6.05

5.78 5.96 6.16
5.73 5.90 6.10
5.66 5.85 6.10
5.83 5.97 6.24
5.86 5.99 6.23
6.1$ 6.30 6.54
6.11 6.25 6.49
6.11 6.24 6.51

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sep.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.

5.36 5.48 5.58 6.0$
5.20 5.32 5.40 5.87
5.40 5.53 5.63 6.11
5.33 5.31 5.52 6.15
5.15 5.18 5.45 6.13
4.96 4.99 5.26 6.01
5.06 5.10 5.37 6.10
5.09 5.16 5.45 6.12
5.13 5.21 5.47 6.22
5.34 5.42 5.70 6.49
5.42 5.52 5.78 6.59
5.38 5.45 5.88 6.51

5.29 5.39 5.63 6.41
5.35 5.46 5.87 6.43
5.52 5.64 5.96 6.55
5.84 5.96 6.26 6.82
5.95 6.10 6.37 6.90
5.89 6.05 6.36 6.94
5.85 6.02 6.35 6.91
5.6$ 5.85 6.18 6.74
5.51 5.66 5.95 6.59
5.51 5.68 5.90 6.60
5.33 5.52 5.72 6.36
5.29 5.53 5.75 6.38

5.40 5.71 5.91 6.52
5.39 5.70 5.86 6.44
5.30 5.66 5.83 6.43
5.47 5.82 6.00 6.54
5.47 5.84 6.04 6.54
5.79 6.15 6.36 6.84
5.73 6.07 6.34 6.81
5.79 6.01 6.35 6.79

Notes: bloody’s! Long-Term Corporate Bond Yield Averages base been published daily since 1929. They are derived from pricing data on a regularly -replenished population of nearly 75 seasoned
corporate bonds in the US market, each with current outstandings oserSlOO millton. The bonds have maturities as close as possi ble to 30 years: they are dropped front Lhe list if their remaining Itfe
falls below 20 years. if their ratings change. Bonds svith drop discounts or steep premiums to par are generally excluded. All y ields arc vicld-to-nsaturity calculated on a scnsi-annual basis. Each
observation is an unweighted average, ssith Average Corporate Yields representing the unweigitted average of the corresponding Average Itidustrial and Aserage Publtc Utility observations. Because
of the dearth of Aaa -rated railroad term bond issues, Moody’s Aaa railroad bond yield average was discontinued as of December 18, 1967. Moody’s Aaa public utility average suspended front
Jan. 1984 thns Sept. 1984. Oct. 1984 figure for last 14 busitiess days only. The Railroad Bond Averages were discontinued as of July 17. t989 because oftosufftcient frequently tradable bonds. The
July figures were based on 8 business days.
Because ofihe dearth ofAaaratedpublic utilitybond issues. Moody’s Aaa public ntility bond yield average svas discontinued as of December 10, 2001.
Note: October 2002 figures have been adjusted.
Note: January 2003 figures have been adjusted.
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140 MERGENT BOND RECORD January 2012

Corporate Bond Yield Averages
CORPORATE CORPORATE

AS.
BY RATINGS BY GROUPS PUBLIC UTILITY BONDS INDUSTRIAL BONDS RAILROAD BONDS

CORP. Aaa Aa A Baa P.11. ND. BR. Aaa Aa A Baa Aaa Aa A Baa Aaa Aa A Baa

2010
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
SepL
Oct.
Nov.
Dec.

5.26 5.44 5.73 633
5.35 5.55 5.80 6.43
5.27 5.49 5.75 6.32
5.29 5.50 5.74 6.32
4.96 5.19 5.47 6.13
4.88 5.11 5.42 6.28
4.72 4.92 5.23 6.04
4.49 4.6$ 4.98 5.77
4.53 4.70 5.00 5.78
4.68 4.77 5.07 5.81
4.87 5.02 5.29 5.99
5.02 5.19 5.47 6.15

Notes: Mocujs”sThLi,nu.Terrn Corporate Bond Yield Aserages hate been pubhshcd daily since 1929. They are dented fri,m pricino data on a regularly-replenished populalionofncarlr 75 seasoned
criiporaie bonds in the L’S market, each with current unislandings oser $1111 million. The bond, base matnriiies as close as possible to 30 years: they are dropped from the list it their remaining life
lull, below 20 years, 1 their ranGes change. Bonds with deep discc,nnis or steep premiums to par are generally excluded. All yields are victd-to-malurih calculated on a semi-annual basis. Each
obsenaiton is an uniseighicd aserage, u-lilt Aicruge Corporate Yields representing the unueighted ascruge of the corresponding Aserune Industrial and Aiciagc Public Utility obsersaIii,ns. Because
of the dearth i,t Aaa .rated railroad term bc,nd issues, MoodS’s! Aaa rutlnitad bond yield userage was discontinued as of December 18, 1967. Moodt’s! Aaa public utility average suspended fri,ni
Jan. 1984 tlou sept. 1984. Oct. 1984 fignre far last It bnsiness days only. The Railroad Bond Aserages were disconunned as of July 17. 1989 because of insutlicicut frequently tradable bonds The
ink figures were based on S business day-s.
Because of the dearth of Aaa rated public utility bond issues, bloody’s Aaa public utility bond yield aserage was discontinued as of December 10,2001.

Jan. 5.29 5.39 5.83 6.41
Feb. 5.35 5.46 5.87 6.43
Mar. 5.52 5.64 5.96 6.55
Apr. 5.84 5.98 6.26 6.82
May 5.95 6.10 6.37 6.90
June 5.89 6.05 6.36 6.94
July 5.85 6.02 6.35 6.91
Aug. 5.68 585 6.18 674
Sept. 5.51 5.68 5.95 6.59
Oct. 5.51 5.68 5.90 6.60
Nov. 5.33 5.52 5.72 6.36
Dec. 5.29 5.53 5.75 6.38

2006
Jan.
Feb.
blat.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2007
Jan.
Feb.
blat.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2008
Jan.
Feb.
blat.
Apt.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2009
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July

— Ann.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

5.50 5.75 6.06
5.55 5.82 6.11
5.71 5.98 6.26
6.02 6.29 6.54
6.16 6.42 6.59
6.16 6.40 6.61
6.13 6.37 6.61
5.97 6.20 6.43
5.81 6.00 6.26
5.80 5.98 6.24
5.61 580 6.04
5.62 5.81 6.05

5.78 5.96 6.16
5.73 5.90 6.10
5.66 5.85 6.10
5.83 5.97 6.24
5.86 5.99 6.23
6.18 6.30 6.54
6.11 6.25 6.49
6.11 6.24 6.51
6.10 6.18 6.45
604 6.11 6.36
5.87 5.97 6.27
603 6.16 6.51

5.87 6.02 6.35
6.04 6.21 6.60
5.99 6,21 6.68
5.99 6.29 6.81
6.07 6.27 6.79
6.19 6.38 6.93
6.13 6.40 6.97
6.09 6.37 6.98
6.13 6.49 7.15
6.95 7.56 8.58
683 7.60 8.98
593 6.54 8.13

6.01 6.39 7.90
6.11 6.30 7.74
6.14 6.42 8.00
6.20 6.48 8.03
6.23 6.49 7.76
6.13 6.20 7.30
5.63 5.97 6.87
5.33 5.71 6.36
5.15 5.53 6.12
5.23 5.55 6.14
5.33 5.64 6.18
5.52 5.79 6.26

5.75 5.29 5.45 5.79 6.24
5.80 5.35 5.51 5.85 6.27
5.95 5.52 5.67 5.98 6.41
6.26 5.84 6.00 6.27 6.68
6.36 5.95 6,13 6.40 6.75
6.35 5.89 6.11 6.39 6.78
6.33 5.85 6.08 6.36 6.76
6.16 5.68 5.91 6.19 6.59
5.98 5.51 5.75 5.98 6.43
5.97 5.51 5.74 5.94 6.42
5.78 5.33 5.57 5.76 6.20
5.79 5.29 5.58 5.78 6.22

5.92 5.40 5.75 5.93 6.34
5.88 5.39 572 5.88 6.28
5.84 5.30 5.66 5.84 6.27
5.99 5.47 5.83 5.99 639
6.00 5.47 5.85 6.01 6.39
6.32 5.79 6.17 6.33 6.70
6.26 5.73 6.09 6.30 6.65
6.26 5.79 6.06 6.29 6.65
6.21 5.74 6.02 6.23 6.59
6.12 5.66 5.94 6.13 6.48
5.97 5.44 5.78 5.97 6.40
6.15 5.49 5.91 6.19 6.65

6.02 5.33 5.78 6.06 6.54
6.24 5.53 5.97 6.26 6.82
6.24 5.51 5.90 6.24 6.89
6.29 5.55 5.93 6.30 6.97
6.30 5.57 6.00 6.30 6.92
6.42 5.68 6.11 6.43 7.07
6.44 5.67 6.05 6.47 7.16
6.42 5.64 6.01 6.46 7.15
6.50 5.65 6.03 6.55 7.31
7.56 6.28 6.79 7.58 8.88
7.65 6.12 673 7.68 9.21
6.73 5.06 581 6.70 845

6.59 5.05 584 6.46 8.11
6.64 5.27 6.02 6.47 8.08
6.84 5.50 6.11 6.66 8.42
6.85 5.39 6.17 6.70 8.39
6.79 5.54 6.24 6.67 8.06
6.52 5.61 6.12 6.39 7.50
6.17 5.41 5.71 6.09 7.09
5.83 5.26 5.45 5.78 6.58
5.61 5.13 5.21 5.56 6.31
5.63 5.15 5.24 5.57 6.29
5.68 5.19 5.29 5.04 6.32
5.78 5.26 5.44 5.77 6.37

5.76 5.26 5.50 5.76 6.25
5.86 5.35 5.62 5.84 6.34
5.81 5.27 5.57 5.80 6.27
5.80 5.29 5.57 5.78 6.25
5.52 4.96 5.25 5.49 6.05
5.52 4.88 5.16 5.44 6.23
5.32 4.72 4.96 5.25 6.01
5.05 4.49 4.72 5.00 5.66
5.05 453 4.72 5.01 5.66
5.15 4.68 4.83 5.09 5.72
5.37 4.87 5.07 5.33 5.92
5.55 5.02 5.26 5.52 6.10

5.56 5.04 5.26 5.53 6.09
5.66 5.22 5.37 5.64 6.15
5.55 5.13 5.28 5.52 6.03
5.56 5.16 5.29 5.52 6.02
5.33 4.96 5.06 5.29 5.78
530 4.99 5.04 5.26 5.75
5.30 4.93 5.03 5.26 5.76
4.79 4.37 4.47 4.74 5.36
4.60 4.09 4.23 4.54 5.27
4.60 3.98 4.16 4.54 5.37
4.39 3.87 3.97 4.34 5.14
4.47 3.93 4.03 4.40 5.25

5.77 5.73
5.83 5.78
5.98 5.92
6.28 6.23
6.39 6.33
6.39 631
6.37 6.28
6.20 6.11
6,03 5.94
6.01 5.93
5.82 5.73
5.83 5.71

5.90 5.88
5.91 585
5.87 5.80
6.01 5.96
6.03 5.97
6.34 629
6.28 6.24
6.28 6.23
6.24 6.17
6.17 6.06
6.04 5.90
6.23 6.07

6.08 5.96
6.28 6.19
6.29 6.17
6.36 6.21
6.38 6.22
6.50 6.35
6.50 6.38
6.48 6.35
6.59 6.41
7.70 7.12
7.80 749
6.87 6.59

6.77 6.41
6.72 6.56
6.85 6.83
6.90 6.79
6.83 6.75
6.54 6.49
6.15 6.18
5.80 5.86
5.60 5.62
5.04 5.61
5.71 5.64
5.86 5.71

5.83 5.69
5.94 5.79
5.90 5.71
5.87 5.71
5.59 5.44
5.62 5.42
5.41 5.23
5.10 4.98
5.10 5.00
5.20 5.08
5.45 5.29
5.64 5.46

5.64 5.46
5.73 5.5$
5.62 5.48
5.62 5.49
5.38 5.27
5.33 5.27
534 5.25
4.78 4.79
4.61 4.58
4.66 4.54
4.37 4.41
4.17 4.47

5.40 5.71 5.91 6.52
5.39 5.70 5.86 6.44
5.30 5,66 5.83 6.43
5.47 5.82 6.00 6.54
5.47 5.84 6.04 6.54
5.79 6.15 6.36 6.84
5.73 6.07 6.34 6.81
5.79 6.01 6.35 6.79
5.74 5.93 6.28 6.73
5.66 5.84 6.14 6.60
5.44 5.67 5.97 6.51
5.49 5.78 6.22 6.78

5.33 5.68 6.10 6.73
5.53 5.90 6.30 7.04
5.51 5.80 6.27 7.10
5.55 5.86 6.31 7.12
5.57 5.93 6.33 7.05
5.68 6.02 6.48 7.22
5.67 5.97 6.54 7.35
5.64 5.92 6.55 7.31
5.65 5.93 6.60 7.47
6.28 6.63 7.60 9.17
6.12 6.63 7.76 9.44
5.06 5.68 6.85 8.76

5.05 5.67 6.52 8.39
5.27 5.93 6.62 8.42
5.50 6.07 6.90 8.84
5.39 6.14 6.90 8.74
5.54 6.24 6.84 8.36
5.61 6.11 6.58 7.69
5.41 5.78 6.20 7.30
5.26 5.56 5.84 6.79
5.13 5.27 5.58 6.50
5.15 5.25 5.59 6.44
5.19 5.26 5.64 6.46
5.26 5.36 5.74 6.47

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
blat.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nos.
Dec.

Jan.
Feb.
Mar.
Apr.
blay
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
blat.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
blar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
blat.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jart.
Feb.
blat.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
blay
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb
blat.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
blur.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan. ---- 5.55 5.77 6.16
Feb. ---- 5.69 5.67 6.25
blur. --— 5.64 5.64 6.22
Apr. --— 5.62 5.81 6.19
May --— 5.29 5.50 5.97
June ---- 5.22 5.46 6.18
July --— 4.99 5.26 5.98
Aug. --— 4.75 5.01 5.55
Sept. ---‘ 4.74 5.01 5.53
Oct. --.‘ 489 5.10 5.62
Nov. --.. 5.12 5.37 5.85
Dec. ---- 5.32 5.56 6.04

2011
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
blat.
Apr.
May
June

-— July
Aug.
Sept.
Oct.
Nov.
Dec.

5.29 5.57 6.06
5.42 5.68 6.10
5.33 5.56 5.97
5.32 5.55 5.98
5.08 5.32 5.74
5.04 5.26 5.67
5.05 5.27 5.70
4.44 4.69 5.22
4.24 4.48 5.11
4.21 4.52 5.24
3.92 4.25 4.93
4.00 4.33 5.07

Jan. 5.04 5.22 5.48 6.11
Feb. 5.22 5.31 5.59 6.19
blur. 5.13 5.22 5.48 6.09
Apt. 5.16 5.25 5.48 6.06
May 4.96 5.04 5.26 5.81
June 4.99 5.02 5.25 5.82
July 4.93 4.99 5.25 5.81
Aue, 4.37 4.50 4.79 5.49
Sept. 4.09 4.21 4.59 5.42
Oct. 3.98 4.11 4.56 5.50
Nov. 3.87 4.01 4.43 5.34
Dec. 3.93 4.06 4.46 5.43
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Exhibit 2.3: Basic Series, Summary Statistics of Annual Total Returns (%)
7926—2015

Series
Large-Cap Stocks

Geometric
Mean (!)_

•I 0.0

Arithmetic
Mean (%)

12.0

Standard
Deviation (%) Distribution (%)

20.0

12.0 16.5 32.0

6.0 6.3 8.4

5.6 6.0 10.0

Small-Cap Stocks*
I’ll I’ll

Long-term Corp Bonds

Long-term Govt Bonds

ii1 I hI II11,i1

II till)

.1 III..

1.

.j I..

Inter-term Govt Bonds 5.2

U.S. Treasury Bills 3.4

Inflation 2.9

5.3 5.7

3.5 3.1

3.0 4.1

The 1933 smaM-cap stocks total return was 1 42.9%. and is not shown here. 90 0 go
2-6 Chapter 2: The Long-Run Perspective



[Basic Series Summary Statistics

Exhibit 6.9 presents summary statistics of annual total return, and where applicable, income and

capital appreciation, for each asset class. The summary statistics presented here are arithmetic

‘jean, geometric mean, standard deviation, and serial correlation. Exhibit 6.70 presents summary

statistics for the six inflation-adjusted total return series.

Large-Cap Stocks
Total Return
Income
Capital Appreciation

Small-Cap Stocks (TR)

i-term Corp Bonds (TR)

Long-term Gov’t Bonds
Total Return
Income
Capital Appreciation

er-term Gov’t Bonds
Total Return
Income
Capital Appreciation

Treasury Bills (TR)

Geometric
Mean (%)

1 0.0
4.0
5.8

72.0

6.0

5.6
5.0
0.4

5.2
4.4
0.6

3.4

2.9

Arithmetic
Mean (%)

72.0
4.0
7.7

16.5

6.3

6.0
5.0
0.7

5.3
4.5
0.7

3.5

3.0

Standard
Deviation (%)

20.0
1.6

19.3

32.0

8.4

10.0
2.6
8.9

5.7
2.9
4.5

3.1

4.1

Serial
Correlation

0.02
0.91
0.07

0.06

0.04

-0.16
0.96

-0.26

0.14
0.96

-0.17

0.91

0.64

6.9 shows that over 1926—2015 small-cap stocks were the riskiest asset class with a
card deviation of 32.0%, but provided the greatest rewards to long-term investors, with an
-etic mean annual return of 1 6.5%. The geometric mean of the small-cap series is 12.0%.
—oap stocks, long-term government bonds, long-term corporate bonds, and intermediate-term
ie-rnent bonds are progressively less risky, and have lower average returns. Treasury bills were

,x riskless and had the lowest return. In general, risk is rewarded by a higher return over the

Exhibit 6.9: Total Returns, Income Returns, and Capital Appreciation Returns of the SBBI
sset Classes Summary Statistics of Annual Returns (%)

5—2075

Yearbook 6-17



Forward-Looking Earnings Model

Ibbotson and Chen forecast the equity risk premium through a supply-side model using h:s

data. They used an earnings model as the basis for their supply-side estimate. The earnincs

breaks the historical equity return into tout pieces, with only three historically being sul,
companies: inflation, income return, and growth in real earnings per share. The growth in t.

ratio, the fourth piece, is a reflection of investors’ changing prediction of future earnings grcwth
past supply of corporate growth is forecasted to continue; however, a change in in

predictions is not. PIE rose dramatically from 7980 through 2001 because people believii
corporate earnings were going to grow faster in the future. This growth in PiE drove a sma

of the rise in equity returns over the same period.

Exhibit 70.14 illustrates the price-to-earnings ratio from 1926 to 207 5. The P/E ratio, using o
average earnings, was 70.23 at the beginning of 1926 and ended the year 2015 at 22.57, an a
increase of 0.88% per year. The highest P/E was 736.69 recorded in 1932, while the lowest
recorded in 1948. lbbotson Associates revised the calculation of the P/E ratio from a one-vs.
three-year average earnings for use in equity forecasting.

Exhibit 1014: Large-cap Stocks P/E Ratio
1926—207 5

140

1926 1931 1936 1941 1946 1Q61 1956 1961 1966 1977 1976 1981 1986 1991 1996 2001 2006 20

This is because reported earnings are affected not only by the long-term productivity, but
one-time items that do not necessarily have the same consistent impact year after year. The
year average is mote reflective of the long-term trend than the year-by-year numbers. The P/EE.
calculated using the three-year average of earnings had an increase of 0.70% per year.

—S&P 500 PEat Year End

—S&P 600 PE at Year End (3-year avg)
120

100

80

60

40

20

0

1

10-28 Chapter 10: Using Historical Data in Wealth Forecasting and Portfolio Optimization



Fe historical P/E growth factor, using three-year earnings, of 0.70% per year is subtracted from the
uity forecast because it is not believed that PIE will continue to increase in the future. The market
rres as the cue. The current P/E ratio is the market’s best guess for the future of corporate
nings and there is no reason to believe, at this time, that the market will change its mind. Using
ks top-down approach, the geometric supply-side equity risk premium is 4.04%, which equates to

arithmetic supply-side equity risk premium of 6.03%.

L”ther approach in calculating the premium would be to add up the components that constitute
supply of equity return, excluding the P/E component. Thus, the supply of equity return only

jides inflation, the growth in real earnings per share, and income return. This forward-looking
-ings model calculates the long-term supply of U.S. equity returns to be 9.28%:

-..-....,.- -.-.-. -..

SR=[(1+cPI)x(1+gR5)_1nc+Rinv]

28% =[(1+2.91%)x(1+Z09%)—1]+4.00% +0.21%
rence due to rounding

SR = The supply of the equity return

CPI = Consumer Price Index (inflation)

REPs The growth in real earning pet share

Inc = The income return

Rinv = The reinvestment return

€ equity risk premium, based on the supply-side earnings model, is calculated to be 4.04%
a geometric basis:

SERP=
(1+SR)

—1
(1÷CPI)x(7+RRI)

1+9.28%
—1

[
erence due to rounding

,-.—-.— -..-

= The supply-side equity risk premium

= The supply of the equity return

= Consumer Price index (inflation)

= The teal risk-free rate

SERP

SR

.216 SBBl Yearbook 10-29



RA = RG +

6.03% = 4.04%
+ 999%2

difference due to rounding

Where:

The arithmetic average

R The geometric average

The standard deviation of equity returns

As mentioned earlier, one of the key findings of the Ibbotson and Chen study is that P/E incree
account for only a small portion of the total return of equity. The reason we present supply-s:
equity risk premium going back only 25 years in Exhibit 10.15 is because the PIE ratio rc
dramatically over this period, which caused the growth rate in the P/E ratio calculated from 1926
be relatively high. The subtraction of the P/ E growth factor from equity returns has be
responsible for the downward adjustment in the supply-side equity risk premium compared to tt
historical estimate. Beyond the last 25 years, the growth factor in the P/E ratio has not beei
dramatic enough to require an adjustment.

Exhibit 10.75 presents the supply-side equity risk premium, on an arithmetic basis, beginninc
1926 and ending in each of the last 25 years.101°

Converting the geometric average into an arithmetic average results in an equity risk premium
6.03%:

-.. - - = -

The supply-side equity risk premia values in Exhibit 10.15 have been re-calculated by Duff & Phelps for the 2016 SBBI Yeathç.
.sng (i) the same methodologies and (ii) the same data sources as were used in previous editions of this book. For the calculatic—s
:esented herein, all data (for each input required in these calculations) was refreshed over the entire 1926—2015 time horizon, ti-,z
:a;:uring all prior data revisions. Some of the historical supply-side equity risk premia estimates published herein may therefc-

slightly from the historical supply-side equity risk premia estimates published in previous editions of this book

10-30 Chapter 70: Using Historical Data in Wealth Forecasting and Portfolio Optimization



Exhibit 10.15: Supply-side Historical Equity Risk Premia over Time

g(PIE)
0.70
0.77
0.67
0.44
0.40
0.59
0.94
0.79
1.14
0.75
0.65
0.83
1.08
1.17
1.52
1.49
7.51
7.40
1.79
0.87
0.74
0.5$
0.90
1.15
1.12

Supply-Side
Equity Risk

Premia
6.03
6.05
6.12
6.11
6.07
5.97
5.57
5.54
5.74
6.22
6.29
6.18
5.94
5.65
5.71
6.06
6.32
6.36
6.38
6.46
6.47
6.33
6.78
5.98
6.12

Long- horizon
Equity Risk

P remía
6.90
6.99
6.96
6.70
6.62
6.72
6.67
6.47
7.06
7.13
7.08
7.17
7.19
6.97
7.43
7.76
8.07
7.97
7.77
7.50
7.37
7.04
7.22
7.29
7.39

supply-side model estimates that stocks will continue to provide significant returns over the
r; run, averaging around 9.28% per year, assuming historical inflation rates. The equity risk
rmium, based on the top-down supply-side earnings model, is calculated to be 4.04% on a

xzson and Chen predict future increased earnings growth that will offset lower dividend yields.

Period Dates
7926—2015
1926—201 4
1926—201 3
1926—2012
7926—207 1
1926—2070
7926—2009
7926—2008
1926—2007
7926—2006
1926—2005
1926—2004
7926—2003
1926—2002
7926—2001
7926—2000
7926—7999
1926—7 998
1926—7 997
1926—1 996
1926—7 995
1926—1994
1926—1993
1926—1 992
1 926—7 991

Long-Term Market Predictions

ecmetric basis and 6.03% on an arithmetic basis.

e fact that earnings will grow as dividend payouts shrink is in line with the Modigliani-Miller
:em, which here refers to the irrelevance over whether a firm pays a dividend or reinvests its

forecasts for the market are in line with both the historical supply measures of public
:Drations (i.e., earnings) and overall economic productivity (GDP per capita).

5 SBBI Yearbook 1 0-31
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21—Dec—2016 12:38 EST
DPEC’s Nov. 30 agreement to cut production caught the oil market and traders by surprise. Bst will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision

Credit FAQ: The Permian Basin’s Renaissance Keeps The Lamp Lit Fur The U.S. Oil And Gus Sector
20—Dec—2016 08:55 EST
The U.S. Geulogical Survey announced in November 2016 the Permian Basin’s Wnlfcamp Shale formation to be the largest, continuous oilfield ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...

Page 1 of 1



KWaLton

KWoIto n
AVA Avista Corporation - Detailed Estimates - Zacks.coi
03/31/17 09:Li5AM

xerox



ZACKS
I

OUQTS & NEWS

Cos Cvsv’sw

Pea e C;otss

\ews

iA.sm SThPC1i

Aayat Pe:ot

Sys Scores

*Detailed Estimates

Co’oaao’, to !rdi.isy

Zacca Oxpals Vew
VO SSAPCH

3-c:<s- °sooreai’oG

P Cc’-’oay Psort

Soke Des Rs;ot

Ear’gs Aocewaita

5om Ps:cts

CNATS

Prce, Co se’-ss aid
E3 Sorss

Fundarets Cs1s

Copaat ‘s

1nea’vs Ciata

Prce ad Cosaisis

Prcs & EPS Siorss

12 MoiM EPS
5oker Ascomiwendetiors

FINANCIALS

Fraic’i Ovsrvew

Moors Eta msr.ts

Ss’a”cs Srsst

Cash fow Statarnarris

OPTiONS

Co’o, Ca’r

Oct o’s Ges Mortas

Access Zacks Data Feed

Join Sign In Help

AZACKS
Our Research. Your Success.

ANALYZE ANY STOCK FREE!
CLEAR DIRECTION: CLEAR DIRECTION: VECIORVESI:
BEFORE YOU INVEST. FORBEHERRETURNS. OPSFOR

INDEPENDENT IN VESTORS.

_______________

Avista Corporation (AVA) Addtoportfolio [Truda jj

38.6O usa Volume 88.870 Zacks Rank 4-Sell

-051)-i 3Q0) Open: $38.94 Style Scores : Value C I Growth D, I Momentum. A VGM.

Updated Feb 14. 2017 1134 AM ST Prior Close $39.11 View All Zacke Rank #1 Strong Buys

Avista Corporation (AVA) Quote Overview Estimates Avista Corporation (AVA) Detailed Estimates

Detailed Estimates

Estimates

Next Report Date 0M02122/17 Current Year
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0.60 Next Year
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= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research

lacks’
lop 10
Stocks

for 2017.

Maximize
investing
success
with 10
stocks

poised to
outperform
this year.

Sales Estimates

Current Otr Next Qtr Current Year Next Year
(ND) (ND) (ND) (ND)

Zacks Consensus Estimate M M M M

# of Estimates NA NA NA NA

High Estimate NA NA NA NA

Low Estimate NA NA NA NA

Year ago Sales 387.31M 418,17M NA NA

Year over Year Growth Eat. NA NA NA NA

SeeThem Now

Earnings Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Zacks Consensus Estimate 0.60 0.88 2.10 2.06

# of Estimates 2 1 2 2

Most Recent Consensus 0.60 0.88 NA 2.12

High Estimate 0.60 0.88 2.10 2.12

Low Estimate 0.60 0.88 2.10 2.00

Year ago EPS 0.54 0.89 1.89 2.10

YearoverYearGrowth Eat. 11.11% -1.12% 11.11% -1.90%

Agreement - Estimate Revisions

Current Otr Next Qtr Current Year Next Year
(12/2016) (3/2017) (1212016) (12/2017)

UpLast7Days 0 0 0 0

Up Last 30 Days 1 0 0 0

Up Last 60 Days 0 0 0 0

Down Last 7 Days 0 0 0 0

Down Last 30 Days 0 0 0 0

Down Last 60 Days 0 1 0

.

2

Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year

. .

(12)2016) (3/2017) (12/2016) (12/2017)

Current 0.60 0.88 2.10 2.06

7 Days Ago 0.60 0.88 2.10 2.06

30 Days Ago 0.60 0.88 2.10 2.06

60 Days Ago 0.60 0.93 2.10 2.19

90 Days Ago . 0.60 0.93 2.09 2.18

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Most Accurate Estimate 0.60 0.88 2.10 2.06

Zacks Consensus Estimate 0.60 0.88 2.10 2.06

EarningsESP 0.00% 0.00% 0.00% 0.00%

Surprise. Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending
(9/2016) (6/2016) (3/2016) (12/2015) AverageSurprise

Reported 0.19 0.43 0.89 0.54 NA

Estimate 0.21 0.43 0.83 0.59 NA

Difference -0.02 0.00 0.06 -0.05 -0.00

Surprise -9.52% 00000 7.23ro -8.47% -2.69%

Quarterly Estimates By Analyst

Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more
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period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause. LLP, an independent accounting firm.

Visit perfoitnanee for information about the performance numbers displayed above.

Visit www zacksdata corn to get our data and content for your mobile app or website

Real time prices by BATS, Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes deiayed NASDAQ data is at least 15 minutes delayed.
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Home Mail Flickr Ttimblr News Sports Finance Celebrity Answers Groups Mobile More

Search for news, symbols or companies

Nasdaq

5,756.78

-717 (-0.12%)

Sear Rick Mail

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

Avista Corporation (AVA)
NYSE - NYSE Real Time Price. Currency in USD

38.51 -0.60 (-1.53%)
As of 11:14AM EST. Market open.

Add to watchlist Quote Lookup

People also watch
IDA BKH ALE LNT WR

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Earnings Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Revenue Estimate

No. of Analysts

currency in USD

Current Year Next Year

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

S&P 500 Dow 30

2,325.49 20,418.44 >
-2.76 (-0.12%) 6.28 (O.03°.o)

_____________________

Aie,it,d.

ff U.S. Markets close in 4 hrs 46 mins

Current Qtr. Next Otr.

6 4 7 7

0.57 0.9 2.08 2.07

0.54 0.78 2.03 7.91

0.6 0.97 2.12 2.19

0.61 0.89 1.97 2.08

Current Qtr. Next Qtr.

2 2

472.11M

459.43M

484.78M

418.17M

12.90%

ALWAYS BE

SURROUNDED BY CHOICES

ETFs OPTI.bCK4

“,4 • c)Fidçlay

Current Year Next Year Recommendation Trends >

3 3

Recommendation Rating >

3.1

Avg. Estimate 576.OSM 1.65B 1.7B

Low Estimate 413.G1M 1.45B 1.55B

High Estimate 738.5M 1.78B 1.81B

Year Ago Sales 387.31 M 1 .48B 1 .65B

Sales Growth (year/est) 48.70% 11.00% 3.10%

Earnings History 12/30/2015 3/30/2016 6/29/2016 9129(2016

EPS Est. 0.59 0.8 0.45 0.21

EPS Actual 0.61 0.89 0.43 0.19

Difference 0.02 0.09 -0.02 -0.02

Surprise % 3.40% 1 1.20% -4.40% -9.50%

Strong Buy

Buy

Ho

Underperform

Sell

Strong Buj HOil Under- Sc:
Buy perform



Analyst Price Targets (6) >

Average 39.33

p

Current 38.51

Downgrade UBS: Neutral to Sell

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

2.1 Upgrades & Downgrades >

Mizuho: Neutral

EPS Trend Current Qtr. Next Otr. Current Year Next Year

Current Estimate 0.57 0.9 2.08 2.07

7 Days Ago 0.57 0.9 2.08 2.07

30 Days Ago 0.57 0.9 2.07

6ODaysAgo 0.57 0.92 2.06 2.17

90 Days Ago 0,57 0.92 2.08 2.17

EPS Revisions Current Qtr. Next Qtr. Current Year Next Year

Up Last 7 Days N/A N/A N/A N/A

Up Last 30 Days 2 N/A 1 N/A

Down Last 30 Days N/A N/A N/A N/A

Down Last 90 Days N/A N/A N/A N/A

Growth Estimates AVA Industry Sector S&P 500

Current Qtr. -6.60% N/A

Next Qtr. 1.10% N/A

Current Year 5.60% N/A

Next Year -0.50% N/A

Next 5 Years (per
5.65% N/A

annum)

Past 5 Years (per
8.06% N/A

annum)

CRT Capital: Fair Value

DA Davidson: Buy to
. Downgrade Neutral

McAdams Wright Ragen:
‘‘ Upgrade Hold to Buy

McAdams Wright Ragen:Z Downgrade Buy to Hold

[More_Upgrades & Downgrades

Scotirade
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Search for news, symbols or companies Sear Rick Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

S&P 500

2,328.25

12.15 (0.52%l

Today’s
Charts

Dow 30

20,412.16

142.79 l0.7o’l

Nasdaq

5,763.96

29.83 (0.52%)

(c.)) US Markets are c’osed

Avista Corporation (AVA)
Add to watchlist

NYSE - NYSE Delayed Price. currency in USD

39.11 -0.21 (-0.53%)
At close: 4:02PM EST

Quote Lookup

People also watch
IDA BKH ALE LNT WR

>

S6óftradc
700 FREE TRADES OR
UPTO S2.500 CASH

Red,n

1Amerffrada

T-Mobile, Sprint, AT&T shares drop as Verizon brings back unhmited

El

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Click Here for Stocks Poised to Explode...

free from TradeIQBeFreecom

___

ALWAYS BE
1ROUNDED BY CHOICES

Time Period: Jun 01, 2016 - Jan 31, 2017 .. Show: Historical Prices ETF
Frequency: Monthly Apply STOCKS

c’)FIdçII;ycurrency in USD ,4, Download Data

Date Open High Low Close Adj Close Volume

Jan01, 2017 39.68 40.17 37.88 38.64 38.64 6,517,000

Dec01, 2016 40.54 43.00 38.69 39,99 39.99 9,622,900

Nov 16, 2016 0.343 Dividend

Oct31, 2016 41.36 42.26 39.21 40.47 40.47 6,689,900

Sep 30, 2016 41.74 41.74 38.99 41.40 41.40 5,038,400

Aug 31, 2016 40.63 43.74 40.38 41.79 41.79 6,211,700

Aug 30, 2016 0.343 Dividend

Jul 31,2016 43.39 43.71 40.30 40.62 40.62 6,659,200

Jun 30, 2016 44.98 45.22 42.87 43.50 43.50 6,052,100

May 31, 2016 40.16 44.81 40.00 44.80 44.80 6,981,700

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

‘Close price adlusted for dividends and splits.
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(t.) US Markets dose in 4 hrs and 58 mins

>

Scottrade
57 Crhno Trades

Am.rttrad.

People also watch
DTE ABC AEB AIG AFA

The struggle is

So are the

Mobile More

Rick Mail

Strong Buy

Buy

Hold

Underperform

Sell

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

Ameren Corporation (AEE) ‘c’ Add to watchlist Quote Lookup
NYSE - NYSE Real Time Price. Currency in USD

52.38 -0.67 (-1 .26%)
As of 11:02AM . Market open.

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USD

Earnings Estimate Current Ott, Next Ott. currant Year Next Year

No. of Analysts 6 2 12 12

Avg. Estimate 0.15 0.42 2.68 2.77

Low Estimate 0.12 0.41 2.54 2.72

Home Mail Flickr Tumblr News Sports Finance Celebrity Answers Groups

Search for news, symbols or companies Sear

Revenue Estimate Current Otr. Next Ott. Current Year Next Year Recommendation Trends >

No. of Analysts 2 2 8 8

Avg. Estimate 1.70 1 .49B 6.28B 6.460
8

Low Estimate 1.31 B 1 .48B 6.030 6.1 9B

High Estimate 1 836 1 5B 6 550 6 61B 4
ii

Year Ago Sales 1 31 B 1 43B 6 lB 6 280

Sales Growth (year/est) 20.00% 4.10% 3.00% 2.70%
0

Nov Dec Jan Feb

Earnings History 12/30/2015 3/30/2018 6/29/2016 9/29/2016 Recommendation Rating >

EPS Est. 0.16 0.38 0.52 1.38

EPSActual 0.12 0.43 0.61 1.52
Strong E

Buy
Difference -0.04 0.05 0.09 0.14

Surprise % -25.00% 13.20% 17.30% 10.10%

S&P 500

2,324.17

-4.081-0.78%)

Dow 30

20,410.84

-1.32 1-0.01 a/a)

Nasdaq

5,754.51

-9.44 1-0.16%)



7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days

Down Last 30 Days

Down Last 90 Days

L Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

BPS Trend

Current Estimate

Current Otr.

0.15

Next Ott.

0.42

Analyst Price Targets (7) >

Average 52.36

0.15 0.42

0.16 0.42

0.16 0.41

0.16 0.42

Current Year

2.68

2.68

2.68

2.67

2.63

Current 52.40

Upgrades & Downgrades >

Next Year

2.77

2.77

2.76

2.76 Barclays: Equal Weight to
Upgrade Overweight

2.75
Wolfe Research: Peer

Upgrade Perform to Outperform

Upgrade Goldman: Sell to Neutral

Upgrade Argus: Hold to Buy

N/A Downgrade
Barclays: Overweight to
Equal Weight

N/A Barclays: Equal Weight to
Upgrade Overweight

Current Ott. Next Ott. Current Year Next Year

N/A 1 N/A

1 1 2 2

N/A N/A N/A

N/A N/A N/A

Sector S&P 500Growth Estimates AEE Industry

Current Qtr. 25.00% N/A

Next Otr. -2.30% N/A

Current Year 4.70% N/A

Next Year 3.40% N/A

Next 5 Years (per
5.85% N/Aannum)

Past 5 Years (per
7.85% N/A

annum)

L More Upgrades & Downgrades

YAHOO!

Looking for the best ways
to build your website?

search Now

I

I
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Standard & Poor’s I Americas 2/23/17, 3:42 PM

S&P GLobaL (/en_US/web/guest/home)
Ratings

A Richard Baudinu Pb (/lugout.do?end_url=/en_US/c/portal/Iogoutl

IAmericas (English) I. Contact lIes_US/web/guest/contact—us) Z Feedback (mailto:web_sappurt3tspglobal.cnm?subject=www.standardandpours.com Feedback) 0 Help

Toggle navigation Toggle Search Q Actions & Criteria

Eity’— tp i r m r U a name) Ac ion Cntena’. hip // sw stundurdandpoor corWen_US/ eb gn act on ci oral

FIa±azoti;ng. .on;n tnUsrdanrlpzcrn C :m en LU, e’nL.punnLrepnj’nrj) Raings Resources )httpJ/m.standandandpnc’rs,com/nn_L1Aneb/guezt Ubcut•credt ratngat

AHiant Energy Corp.
Issuer credit Rating

- Rating Regulatory creditWatch/ CreditWatch/ Dutlos
Rating Type Rating

Date Identifiers Dutlook Date

Local Currency A—Regulatory Disclosures )/eo_US/web/gaest/ratings/pcr/—/pcr— 11—jan—
LT details/coreOrgld/320994/cureRatingld/634306113) 2013

SE Stable 11—Jao—2013

Local Currency A—2Regulatury Disclosures (/en_US/web/guest/ratings /pcr/—/pcr— 17—Oct—
EE

ST details/coreOrgld/320994/coreRatingld/63430S9S 5) 2001

Foreign Currency A—Regulatory Disclosures (/en_US/meb/guest/ratings/pcr/—/pcr— 11—jan—
SE St bI 11 2013

LT details/cureorgld/320994/coreRatiogld/634304960) 2013
a e Jan—

Foreign Currency A—2Regulatory Disclosures (/en..US/meb/gaest/ratings/pcr/—/pcr— 17—Oct—
EE

ST details/coreOrgld/320994/cureRatingid/634305 597) 2001

View Ratings Deflnition Debt Types

Related Credit News and Research
Credit Coeditions: Policy Uncertainty And Rising Rates Pose Risks In North America, Rut Faster Cromth May Help (/en,.,US/web/guest/article/—/view/type/HTML/id/1767695(
OS—Dec—2016 11:11 EST
Uncertainty surruunding U.S. President—elect Donald Trump’s economic plans, and upward pressure en benchmark interest rates, are heightening the risks borromers in North America Face as me
approach the Nem Year. In the make of the Nov. 8 presidential...

Alliant Energy Corp. ‘A—’ Ratings Affirmed Do Stronger Competitive Position; Dutluok Stable )/es_US/web/guest/article/—/viem/type/HTML/id/17614621
22—Non—2016 lb:19 EST

demonstrated a gradual improvement in profitability as its level of earned returns have stabilized, strengthening its competiti

F&1 Favorable Sat Could Change As Risks Remain I/eu US/meb/guest/article/—/viem/type/HTML/id/ 1743583)
(/en_US/web/guest/regulatory/privacy—notice)

U.S. and Canada putting a sluggish first half economic performance in the reatview mirror, S&P Global Ratings sees

form is prohibited except with the prior written permission of Standard & Pour’s Financial Services LLC and its affiliates (together, “S&P”). S&P

Ps t n e r , p m in or a lity in ti , in di r n is t si I r omissions (negligent or otherwise), regardless
ale r u or u. N SS I IE W 1 LIMI ED TD, ANY WARRANTIES OF MERCHANTARIUW

R F PU P . Ps I o e ha Is urany dir ct ndirect, inciden al, exemplary, o ensato p ni ye, e al or consequential damages, costs, expenses, le
FLB s(Ws°h9’s1ItHMhMThftnions and are nut statement

or the suitability of securities for investment purposes, and should nut be relied or
sTuPct?Re1t?t dv]PeTease read our complete disclaimer here. (/en_US/meb/guest/regulatury/Iegal—disclaimers(
A capacity market is now an integral part uf the market design in power markets such as New York Independent System Dperatur (NYISO), New England ISO, and the PJM Interconnection. These types
of markets provide incentives fur supply uE sufficient cap...

Fission Dr Fusion: Nuclear Issues In First—Quarter 2017
08—Feb—2017 14:44 1ST
Nuclear power in the U.S. continues to be under pressure from a few of its old nemeses: low power prices, increased operating costs, and uncertainty surrounding the regulatory climate. But since oi
must recent update on the nuclear industry in Septe...

Summary: Aihiont Energy Corp.
03—Feb—2017 15:40 EST
Integrated electricity and natural gas distribution operations under generally constructive regulatory frameworks in Iowa and Wiscunsin. Modest operating and regulatory diversity with operations in
two states. Medium—sized costumer base cunsisting of...

Page 1 of 1
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Standard & Poor’s I Americaa 2/23/17, 3:43 PM

S&P GlobaL (/en_US/web/guest/home)
Ratings

4 Richard Baudino 90’ (/logout.do?endurl=/enjlS/c/portal/logout)

* Americas (English) c Contact I/en US/web/guest/contact-us) Z Feedback (mailto:web_supportspglobaI.com7subject=www.standardandpoors.com Feedback) 0 Help

Togg)n navigation E Toggle Search Q Actions & Criteria

Ei)y”.: -:::. .r*. :z-::zt::DscorrL/w_uSioeb/g_n3tf’one Actions & Crta’,a nIp /Avwwstandurdandpoos cmvJen_US1o’b!gjesvactiona.cdtecia)

fitad ot:Rati ni.. :..v. z:a;::ic:rs c:rn’cs*SMebIgies’Jregu!atoiy) 0s:ros Reso.scen (rIo //ws:arduzandpcc’s cow!er_USJweo/guesVabo:.

Ameren Corp.
Issuer Credit Racing

Rating Regulatory CreditWatch/ CreditWatch/ Outloi
Rating Type Rating

Date Identifiers Outlook Date
Local Currency BBB÷Regulatory Disclosures l/en_US/web/guest/ratings/pcr/—/pcr— 04—Dec—
LT details/coreorgld/31978S/coreRatingld/627221266l 2013

EE Stable 04—Dec—2013

Lecal Currency A—2Regulatory Disclosures )/en_US/web/guest/ratings/pcr/—/pcr— 14—Mar—
EEST details / co reDrgld /31978S /coreRati ngld/62 72212631 2013

Foreign Currency BBB÷Regulatory Disclosures l/en_US/web/guest/ratings/pcr/—/pcr— 04—Dec—
LT details/coreOrgld/31978S/coreRatingld/627221264) 2013

tE Stable 04—Dec—2013

Foreign Currency A—2Regulatory Disclosures )/en_US/web/guest/ratings/pcr/—/pcr— 14—Mar—
EEST details/coreorgld/ 3 1978S/coreRatiogld/62722 1262) 2013

View Ratings Definitions Debt Types

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help l/nn_US/wnb/guest/article/—/view/type/HTML/id/1767698)
OS—Dec—2016 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Trump’s economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/—/view/type/HTML/id/1743SB31
12—Dct—2016 10:12 EDT

}Qk igjji 4itI both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees

To ‘BBB+’, Dusluok Is Stable (/en_US/web/guest/article/—/view/type/HTML/id/ 1223687)
1/en_US/web/guest/regulatory/privacy—notice)

to effectively execute on its revised lower risk strategy focused on its regulated operations. We are raising the 155

Ri5PJMY18A fisff(WBu4&w5fllQ9HThcRasion in any Form is prohibited eecept with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (tegether, “S&P”). S&P

p n e r y, p m in or a Iffy in ti , in di r n is t si I r omissions (negligent or etherwise), regardless
r s am r u or s. N SS I IE W E LIMI ED TO, ANY WARRANTIES OF MERCHANTABILITY

R F PU P . Ps al o e ha le ora y ir ct edirect, inciden al, exemplary, ,o ensateiy, paw ye, ecial or consequential damages, costs, expenses, Ic
FA st s6si/’ sW 8Y’Wioions and are not statement

9’ë gpp the market value of securities or the suitability of securities for investment purposes, and should sot be relied or
read our complete disclaimer here. I/en US/web/guest/regulatory/legal—disclaimers)

While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility is market conditions makes it uncertain whether the improvement will
continue in 2017. The impact oF the U.K’s negotiated...

Summary: Ameres Illinois Co.
2B—Dec—2016 13:19 EST
Fully rate—regulated, lower—risk electric and gas utility businesses. Relatively stable operating cash flow. Limited economic growth in the service territory. Regulatory framework supports ongoing to
recovery. Timely cost recovery through regulator...

After The OPEC Decision, What’s Next?
21—Dec—2016 12:38 EST
DPEC’s Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And dues the decision

Page 1 of 1



K WaLton

KWalton
2017 FEBRUARY CORPORATE AVERAGE PAGE.pdf
03/31/17 09:L6 AM

xerox



14 MERGENT BOND RECORD February 201]

Corporate Bond Yield Averages
CORPORATE CORPORATE

AV
RY RATINOS RY DROOPS PURLIC UTILITY RONDS INDUSTRIAL RONOS RAILROAD RONDS

CORP. Aaa Aa A Baa PU. ND. R.R. Aaa Aa A Baa Aaa Aa A Baa Aaa Aa A Baa

20 0
fIn 76 ‘6 DO 76 6s D83 569 — Jan — T 77 616 Jan 5’O 44 573 63 JTn — —

Leb 86 ‘3 ,6T 6 4 94 S79 Feb 69 87 65 Feb 53 Tn 8D 64 Feb — —

Mar 5 81 5 27 557 5.80 6.27 5.90 5.7! ---- NEar ---- 5 64 5 84 6.22 Mar 527 5.49 5.75 6.32 bIer.
ADr 5.80 5.29 5.57 578 6.25 5.87 5 71 ---- Aer ---- 5 62 5.81 6 9 Aix 529 5.50 5.74 6.32 Aer
May 5.52 4.96 525 5.49 6 05 559 544 ---- Flay ---- 5.29 5.50 5.97 .fay 196 5 9 5.47 6.13 blay —

Jane 5 52 4SR 516 5.44 6 23 5.62 5 42 ---- June ---- 5 22 5 46 U 8 Jimè 488 5.1 I 5.42 6.28 ilIac —

JaR 5.32 4.72 196 5.25 601 5 41 523 ---- July ---- 4.99 5 26 5.98 July 4.72 4 92 5.23 6.04 July
Alig 5.05 449 4.72 5.00 566 5 0 498 ---- Aug. ---- 4.75 5,1)1 5.55 Aag 4 40 4.68 4 98 5.77 Aug.
SepI 5115 4 53 4.72 5 Dl 5 66 5 10 5.DD Sept. ---- 4.74 5 DI 5.53 Sept. 1 53 4.70 5.00 5.78 Sept
Oct. 5.15 4.68 4.83 5.09 5.72 5 20 5M8 ---- Oct ---- 4.89 5 10 5.62 Oct. 1 68 4 77 5.07 5.81 Oct.
Nut. 5.37 4.87 5.07 5.33 5.92 5.45 5.29 ---- Nuv. ---- 5.12 5.37 5.85 Nut 1 87 5 02 5 29 5.99 Nov. —

Dec. 5.55 5 02 5.26 5.52 6 ID 5 64 5.46 ---- Dec ---- 5.32 5 56 6.04 Dec. 5.02 5.19 5.47 6 15 Dcc.

2011
Jau. 5.56 5 04 5.26 5 53 6 09 5.64 5.46 ---- Jau ---- 5.29 5.57 6.06 Jau..594 5.22 5.41 6 I I Jae —

Feb. 5.66 5 22 5.37 5 64 6 15 5.73 5 58 ---- Feb --— 5.42 5.68 6.10 Feb. 5.22 5.31 5.59 6.19 Feb.
Mac. 5.55 5.13 5.21 5.52 6.D3 5.62 .48 Mar. ---- 5,33 5.56 5.97 bIer 5 13 5 22 .48 6.09 Mar,
Aur 5.56 5 lb 5.29 5 52 CR2 5.62 5.49 ---- Apr. ---- 5.32 5.55 5.98 Apr..i. 6 5.25 5,48 6.56 Apr
May 5.33 3 96 5.e6 5.29 5.78 5.38 5.27 ---- blay ---- 5.01 5.32 5.74 May 4.06 5 114 5.26 5.81 May
June 5 30 4 99 5.04 5.26 5.75 5.33 5.27 ---- Juue ---- 5.04 5.26 5.67 June 4.99 502 5.25 5.82 June
July 5.30 4.93 5.03 526 5.76 5.34 5.25 ---- Jttly ---- 5.05 5.27 5.70 July 403 4.09 5.25 5.81 July
Atig. 4.79 4.37 4.47 4.74 5.36 4.78 4.79 -—- Aug. —— 4.44 4.69 5.22 Aug 137 4.50 4.79 5.49 Aug.
Sept. 4.60 4.09 423 4.54 5.27 4.61 4.58 ---- Sept. ---- 4.24 4.48 5.11 Sept 4.09 4.21 4.59 5.42 Sept,
Oct 4.60 3.98 4.16 4.54 5.37 4.66 454 ---- Oct. ---- 4.21 4.52 5.24 Oct. .3.01 4.11 4.56 5.50 Oct.
Nov. 4.39 3.87 3.97 4.34 5.14 4,37 4.41 --— Nov. ---- 3.92 425 4.93 Nov. 3,87 4.01 4.43 5.34 Nov.
Dec. 4.47 3.93 4.03 4.40 5.25 4,47 4.47 ---- Dec. ---- 4.00 4.33 5.07 Dec. 3,93 4.06 4.46 a.43 Dec. -—

2012
Jan. 4.45 3.85 4.01 4.39 5.23 4.48 4,41 --— Jau. ---- 4.03 4.34 5.06 Jau 3.85 3.98 4.43 5.39 Jan.
Feb 4.42 3.85 399 4.39 5.14 4.47 4.37 Feb. ---- 4.02 4.36 5,02 Feb. 3.85 3.96 4.41 5.26 Feb —

Mar. 4,54 3.99 4 14 4.51 5.23 4.59 450 --— Mar. ---- 4.16 4.48 5.13 Mar. 3.99 4.12 4.53 5.33 Mar.
Apr. 4.49 3.96 4.08 4.44 5.10 453 4,44 --— Aur. ---- 4.10 4.40 5.11 Aur. 396 4.06 4.48 5.27 Aor. —

May 4.33 3.80 39) 4.26 5.07 436 4.30 May --— 3.92 4.20 4.97 May 3.80 3.90 4.32 5.17 Slay
June 4.22 3.64 3.78 4.14 5.02 4.26 4.18 ---- June ---- 3,79 4,08 4,91 June 3.64 3.77 4.18 5.13 June
July 4.03 3.40 3.54 3.93 4,87 4.12 3.93 ---- July ---- 3.58 3.93 485 July 340 3.49 3.93 489 July
Aug 409 348 3.61 3.99 4.91 4.18 399 ---- Aug. ---- 3.65 4.00 4.88 Atig 348 3.57 3.98 4.93 Aug.
Sept. 4.09 349 3.68 4.01 4.84 4.17 4.00 Sept. ---- 3.69 4,02 4.81 Sept 349 3.66 4.00 4.87 Sept.
Oct. 3.97 347 3.62 3.90 4.58 4.05 3.89 --— Oct ---- 3.68 3.91 4.54 Oct 3.47 3.58 3.89 4.62 Oct.
Nov. 3,92 3.50 2.57 3.87 4.51 3.95 3.88 ---- Nov. ---- 3.60 3.84 4.42 Nox. 3.50 3.54 3.89 4.60 Nov.
Dec. 4.05 3.65 3.70 3.98 4.63 4.10 3.99 ---- Dec. ---- 3.75 4.00 4.56 Dec 3.65 3.65 3.96 4.70 Dec.

2013
Jan. 4.19 3.80 3.87 4.14 4.73 4.24 4,14 -—- Jan. --— 3,90 4.15 4.66 Jau..3.80 384 4 13 4.81 Jau.
Feb. 427 390 3.95 419 485 429 4.25 ---- Feb ---- 3.95 418 4.74 Feb 3.90 395 4.20 4.95 Feb —

Mar. 4.29 3,93 3,97 4.23 4.85 4.29 4.29 -- Mar. ---- 3,05 420 4.72 Mar 393 398 425 4.09 Mar. —

Apr, 4.07 3.73 3.77 4.03 4,59 4.08 4.07 ---- .4 r ---- 3,74 4,00 4.49 A r.3 73 379 4115 469 Apr —

May 423 389 3.94 4.19 4.73 424 422 ---- 3.91 4.17 4.65 Say 3.89 3.97 420 480 May —

Jane 4.63 4.27 4.32 4.56 5.19 4.63 4.63 ---- June ---- 4.27 4.53 5.08 Ju&e 427 436 458 5.29 June —

July 4.76 4.34 4.46 4.69 532 4.78 4.74 ---- July ---- 4.44 4.68 521 July 4.34 447 469 5.43 July
Aug 4.88 4.54 463 478 5.42 4.85 492 ---- Aug. ---- 453 4.73 5.28 Aug. 4.54 472 483 557 Aug
Sept. 495 4.64 4.69 4.85 5.47 . 4.90 4.99 Sept. ---- 458 480 531 Sept 4.64 480 4.00 5.62 Sept.
Oct 4.82 4.53 4.50 4.73 5.31 4.78 4.86 --— Oct. ---- 4.48 470 5 17 Oct 4.53 4.60 4.76 5.44 Oct.
Nov 4.91 463 4.67 482 538 4.86 495 ---- Nox. ---- 456 4.77 5.24 Nov. 4.63 470 485 552 No
Dec 4 92 4.62 4.68 4.85 5 38 4.80 4.9a --— Dec. ---- 4.59 4 8 I 5 25 Dec 4.62 4.76 4.80 5.51 Dec.

2014
Jan. 476 449 4.53 469 5.19 472 4.78 ---- Jan. ---- 4.44 4.63 5.09 Jan. 440 462 4.74 5.29 Jan.
Feb. 468 445 4.46 4.60 5.10 4.64 4.71 —— Feb. --— 4.38 4 53 5.01 Feb. 4.45 4.54 4.66 5.19 Feb. -— — — ——

Mar. 4.65 4.38 4.44 4.56 5.06 463 4.65 ---- Mac. ---- 4.40 4.51 5.00 Mar. 4.38 449 460 5.13 Star. -—- ——

Apr 4.52 4.24 4.33 4.45 4.90 4.52 451 —— Apr. --— 4.30 4.41 4.85 Apr. 424 436 448 4.06 Apr. -—- ——

Slay 438 4 16 4.20 4.3) 4.76 4.37 4.49 —— Slay --— 4 16 426 4.69 Slay 4.16 4.24 4.35 4.83 Slay -—- —

June 4.44 4.25 4.26 4.3a 4.81) 4.42 4.4a --— June --— 4,23 4.29 4.73 June 4.2a 429 441 4.86 June - --— —-

July 4.37 4.16 421) 4 28 4.73 4.35 4.39 --— July --— 4.16 4.23 466 July 4 16 4.23 4.34 4.80 July -— — —-

Aug 4.29 4.08 4.10 4.20 469 429 4.30 --— .Auo. —— 407 4.13 465 Aug 4.08 4.13 426 472 Aug. — —-

Sept. 4.39 4.11 4.19 4.3)1 4.80 4,40 4.37 --— Se’t. ---- 4.18 4.24 479 Sept. 4.11 4.19 4.35 4.82 Sept —

Oct. 4.22 3.92 3.99 4.13 4.69 4.24 4.20 ---- Oct. ---- 3.98 4.06 4.67 Oct. 3.02 4.00 420 470 Oct. -— —

Nov. 4.28 3.92 4.04 4.18 479 4.29 4.26 ---- Nov. --— 4.03 4.09 4.75 Nun. 3.02 4.04 427 4.82 Nov. -— —

Dec. 4 17 379 389 4.05 4.74 4.18 4.15 -—- Dec. ---- 3.90 3.95 470 Dec. 3.70 3.80 4.15 4.77

2015
Jan. 3.84 3.46 3.54 3.70 4.45 3.83 3.84 ---- Jan. ---- 3.52 3.58 4.39 Jan. 3.46 3.55 3.82 4.51 Jan. — ——

Feb. 3.93 3.61 3.64 3.8) 4.51 3.91 3.94 ---- Feb. ---- 3.62 3.67 4.44 Feb 3.61 3.65 3.94 4.57 Feb.
Slar. 3.98 3.64 3.70 3,85 4.54 3.97 3.97 ---- S’lar ---- 3.67 3.74 4.51 Star. 3.64 3.72 3.96 4.56 Star.
Aur. 3.93 3.52 3.64 3.82 4 48 3.96 3.88 ---- Apr. --— 3.63 3.75 4.51 Apr 3.52 3 65 3.89 4.45 Apr.
Slay 4.35 3.98 4.07 4.21 4.89 4.38 4.31 --— Slay —— 4.05 4.17 4.91 Slay 3.98 4.09 4.30 4.86 Slay ----

—

June 4.56 4.19 4.27 4.4a x.I3 4.60 4 a2 ---- June --— 429 4.39 5 13 June 4.19 42a 4.51 il2 June ---- —

July 4.57 4.15 4.2a 4.44 a 20 4.63 451 —— July --— 427 4.40 a.22 July 4.la 4.22 449 all July ---- —

Aug. 4.48 4.04 4.13 4.32 5.19 4.54 4.42 —— .Aue. --— 4.13 4.25 5 23 Aug 4.04 4 Il 439 5.15 Aug.
Sept. 459 407 421 4.43 5.34 4.68 4.49 —— Sepi. --— 4.25 4.39 542 Sept 407 4.16 4.46 5.25 Sept. -—

Oct 4.52 3.95 4.11 4.33 534 463 4.40 —— Oct. --— 4 13 429 5.47 Oct 3.95 4.08 437 5.21 Oct. -—

Nov. 4.62 4.06 4.21 4.43 5.46 473 4.51 —— Nov. ---- 4.22 440 5.57 Nov. 406 4.20 445 5.34 Nov.
Dec 4.58 3.97 4.16 4.38 5.46 4.69 4.47 ---- Dec. ---- 4.16 435 5.55 Dec. 3.97 4.16 440 536 Dec. —

2016
Jan 4.56 4.00 4.12 4.35 5.45 462 450 — Jan. --— 4.09 4.27 5.49 Jan. 4.00 4.16 4.42 540 Jan. — -— --— ——

Feb. 4.44 3.96 3.98 4.22 5.34 444 443 --— Feb. ---- 3.94 4.11 528 Feb 396 4.02 433 539 Feb. — -— --— ——

Slar 433 3.82 3.91 4.16 5.13 4.40 4.25 ---- Slat. ---- 3.93 4.16 5.12 Star. 3.82 3.89 4.16 5.14 Mar. — -— — ——

Apr 409 362 3.71 398 479 4.16 401 --— Apr --— 3.74 4.00 4.75 Apr 3.62 3.67 3.95 4.82 Apr — --— ——

Slay 401 3.65 3.70 3.94 4.68 4.06 4.02 --— Slay --— 3 65 3.93 4.60 Slay 3.65 3.73 3.95 4.75 Slay — — ---- ——

June 3.91 3.50 3.60 3.80 4.53 3.03 3.88 ---- June --— 3.56 3.78 447 June 350 3.63 3.82 4.58 June -— —

July 3 67 3 28 3.39 3 58 4 22 3 70 3.64 ---- July --— 3.36 3.57 4 16 July 3.28 3 42 3.58 4.27 July —

Anc 3.70 3.32 3.42 3.60 424 3.73 3.66 ---- Aug. ---- 339 359 4.20 Atig 332 3.45 3.61 427 Aug
Sel’t 3.78 3.41 3.50 3.68 4.31 3.80 3.75 ---- Sept. ---- 3 47 3 66 4.27 Sept. 3.4 I 3.53 3.69 4 35 Sept
Oct. 3.87 3.51 3.61 3.78 4.38 3.90 3.84 ---- Oct. ---- 3.59 3.77 4.34 Oct. 3.51 3.63 3.79 4.40 Oct.
Nov. 420 3.86 3.94 4.11 4.71 4.21 4 19 —— Nov. —— 3.91 4.08 4.64 Nov. 3.86 3.97 4 14 477 Nov.
Dec. 436 4.06 4.12 4.28 4.83 4.39 4.33 —-- Dec. ---- 4.11 427 4.79 Dec. 406 4.13 429 485 Dec

2017
Jan. 422 3.92 3.98 4.16 4.66 4,24 4.20 ---- Jan. ---- 3.96 4.14 462 Jan 3.92 4.00 4.17 4.70 Jan.

Nolen: Stondy’sF Long-Term Corporate Bond Yield Averages have been published daily since 1929 They are derived from pricing data on a regalarly-reptenished population of nearly 75 seasened
corporate bands in the US marhet, each with current ootstandtngs over 5100 million The bonds have matnrtbes as close as possible to 30 years, they are dropped from the list if their remaining life
falls below’ 20 years, if their ratings change Bonds with deep dtsconnts or steep premtnms to par are generally excluded All yields me yietd-tn-matnrity calculated on a semi-annual basis Each
nbsen’atinn san naweighted average, oath Average Corporate Yields representtng the naweighted average of the corresponding Average tndsstrtat and Average Public Utility observations. Because
nf the dearth of Ann -rated rattroad term bond Issues, Stondy’sA Ann raitroad hoed yield average was discontinued as of December t R, 1967 Moody’sA Ann public utility average suspended from
Jun 1984 thm Sept I 9R4 Oct 1914 figure for last 14 business days only The Railroad Bond Averages were discnntisaed as ef July 17, I 9R9 because of insufficient frequently tradable bonds. The
July figures were based on R bsstness days
Becunse of the dearth of Ana rated public utility bond issues, Mnndy’s Ann publtc utility band yteld average was discontinued as of Oerember 10, 2001.
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Join Sign In Help

Growth Estimates

Current Qtr (12/2016)

Next Qtr (03/2017)

Current Year (12/2016)

Next Year (12/2017)

Past 5 Years

Next 5 Years

PE

PEG Ratio

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for AEE

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank t’l

Style Scores l’t

AEE ND S&P

22.22 NA NA

NA NA Zacks’ lop 10
5.50 -3.10 17.50

Stocks for 2017

V Hold

Bottom 43%(150 out of 265)

Top 50% (8 out of 16)

Maximize investing success
with 10 stocks poised to
outperform this year.

AZACKS
Our Research. Your Success.

Zacks’ lop 10 Stocks for 2017 See Them Now

Ameren Corporation (AEE) Addto portfolio [.Trrsde

52.47 USD Volume: 375341 Zacks Rank 3-Hold _J[JJD_J
-058 (-1.09%) Open: $5291 Style Scores : Value B I Growth: B I Momentum. C I VGM.

Updated Feb 14, 201711 32 AM ET Prior Close. $5305 View All Zacks Rank #1 Strong Buys

Ameren Corporation (AEE) Quote Overview’ Estimates” Ameren Corporation (ABE) Detailed Estimates

Detailed Estimates

Estimates

Next Report Date ‘8M02,16/17 Current Year

[.r’-r Svr:cl Research for AEE

Current Quarter

Earnings ESP

BPS Last Quarter

Last EPS Surprise

0.15

-13.33%

0.15

QUOTES & NEWS
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News
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Sy’a Sooa

* Detailed Estimates
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Access Zacks Data Feed

Next Year

EPS(TM)

P/E(Fl)

2.70

2.77

2.68

19.15

10.14% ABR 2.11

BMO = Betore Market Open AMC = ACer Market Close

Chart for AEE
chat, For AEE

ELz4z LJ:
50,00

48.00

Iirv Do 01’ Feb
Febroary 14, 2017 © quo e.oon,

Interactive Chart I Fundamental Charts

2.50 4.90

-1.10 2.70

6.50 5.20

19.15 13.90

2.95 2.67

8.70

4.90

NA

19.70

NA

fr See Tham Now

Predict to see teal-time community sentiment
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Value: B I Growth: B I Momentum: C I VGM:

Research Reports for AEE : Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research’

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(ND) (ND) (12/2016) (12/2017)

Zacka Consensus Estimate M M 6.160 6.450

# of Estimates NA NA 2 2

High Estimate NA NA 6.26B 6.600

Low Estimate NA NA 6.06B 6.3DB

Year ago Sales 1.310 1.43B NA 6.16B

Year over Year Growth Eat. NA NA NA 4.70%

Earnings Estimates

Current Qtr Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Zacks Consensus Estimate 0.15 0.41 2.70 2.77

# ot Estimates 3 I 6 6

Most Recent Consensus 0.13 NA 2.70 NA

High Estimate 0.17 0.41 2.73 2.80

Low Estimate 0.13 0.41 2.68 2.73

Year ago EPS 0.12 0.43 2.56 2.70

Year over Year Growth Eat. 22.22% -4.65% 5.53% 2.53%

Agreement - Estimate Revisions

Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12)2016) (12/2017)

Up Last7 Days 0 0 0 0

Up Last 30 Days 0 0 0 0

Up Last 60 Days 0 1 0 0

Down Last 7 Days 0 0 0 0

Down Last 30 Days 1 0 0 0

Down Last 60 Days 1 0 0 0

Magnitude Consensus Estimate Trend

Current Qtr Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Current 0.15 0.41 2.70 277

7 Days Ago 0.15 0.41 2.70 2.77

30 Days Ago 0.15 0.41 2.70 2.77

60 Days Ago 0.15 0.40 2.70 2.77

g Days Ago - 0.16 0.41 2.70 2.76

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Otr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Most Accurate Estimate 0.13 0.41 2.70 2.77

Zacks Consensus Estimate 0.15 0.41 2.70 2.77

Earnings ESP -13.33% 0.00% 0.00% 0.00%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending
(9/201 6) (6/2016) (3/2016) (12/2015) Average Surprise

Reported 152 0.61 0.43 0.12 NA

Estimate 1.38 0.53 0.41 0.18 NA

Difference 0.14 0.08 0.02 -0.06 0.05

Surprise 10 14% 15.09% 4.88% -33.33% -0.81%

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

8% Annual Annuity Return
Get aranteed lifetime income and reduced risks to retirees all here. Go to >
advisorworld.corn/CotnpareAnnuities

Ssrvio?s My Agoun ssurg CHen Su;r Uow Us

Account Types Manage Account Help Contact Us Facebook

Premium Services Update Profile About Zacks Share Feedback
Tvirtter

Zacks Rank Subscriptions Disclosure Media
Linkedin

Research Preferences Privacy Policy Careers

Personal Finance Login/Password Help Performance Advertise RSS

Commenlary Upgrade to Premium Site Map You Tube

Education Podcasts

Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copynght 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries w5h investors This dedication to giving investors a trading
advantage led to the creation of cur proven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause. LLP, an independent accounting firm

Visit performance tsr information about the performance numbers displayed above

Visit www.zacksdata.com to get our data and content for your mobile app or webaite.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed
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Home Mail Flickr Tcirnblr News Sports Finance Celebrity Answers Groups Mobile More

Search for news, symbols or companies Sear Rick

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

Cc.>) US Markets are closed

S&P 500 Dow 30 Nasdaq

2,328.25 20,412.16 5,763.96

12.15 (0.52%l 142.79 lO.7Or) 29.83 (0.52%l

A Mail

>

Am.,ifrad.

Today’s . . .

Charts
T-Mobile, Sprint, AT&T shares drop as Verizon brings back unlimited

Ameren Corporation (AEE)
. Add to watchist Quote Lookup

NYSE - NYSE Real Time Price. currency in USD

53.01 +0.08 (+0.15%) 53.02 0.01 (0.02%)
At close: 4:00PM EST After hours: 4:04PM EST

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

The 9 Best Stocks to Own Now
These stock picks come from a handful of the nations best advisors -- whose recommendations have led to
e7traordlnary profits over the years in stocks bonds commodities and precious metals lke gold and silver DE ONLINE FOR JUST v.95
Don’t pay 599 for the names of these stocks. Getthemhereftrfree

New to Fidelity? Start here

Time Period: Jun 01, 2016 - Jan 31 2017 Show: Historical Prices v .

With Fidelity? Log into start
Frequency: Monthly ‘— Apply

LEARN MORE

Read addtioeai i,rferrrratioe
Fidebty Brokerage Services,
MemberNYSE sipc. @2015 5MB.
LLc. All rights reserved 71 5472.1 .S

People also watch
OTE ABC AEB AJG AFA

DaiIyTradfAttt.co

Ourrency uso Download Data

Date Open High Low Olose Adi Close Volume

Jan 01, 2017 52.59 53.40 51.35 52.65 52.65 23,467,300

Dec 05, 2016 0.44 Dividend

Dec 01,2016 48.85 52.88 48.32 50.73 50.73 30,077,100

Oct 31, 2016 49.96 51.46 46.97 49.12 49.12 35,120,000

Sep 30, 2016 48.97 50.25 46.84 49.95 49.95 32,657,100

Sep 06, 2016 0.425 Dividend

Aug 31, 2016 49.40 51.91 47.79 49.18 49.18 33,324,300

Jul 31, 2016 52.43 52.59 49.15 49.42 49.42 30,599,400

Jun 30, 2016 53.77 54.08 50.65 52.44 52.44 31,178,200

Jun 06, 2016 0.425 Dividend

May 31, 2016 49.40 53.59 48.69 53.58 53.58 38,159,800

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

Olose price adjusted for dividends and splits.
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Home Mst Flickr Turnblr Newe Sports Finance Celebrity Answers Groups Mobile More

S&P 500

2,325.59

-2.66 (-0.11%)

Search for news, symbols or companies

Dow 30

20,418.44

6.28 (0.03%)

Nasdaq

5,757.28

-6.68 (-0.12%)

Search Rick a Mail

Black Hills Corporation (BKH) Add to watchilat
NYSE - NYSE Real Time Price. Currency in USO

61 .18 -0.68 (-1.1 0%)
As of 11:14AM EST. Market open.

Quote Lookup

People also watch
WC WGL IDA ATO MGEE

Strong Buy

Buy

Hold

Underperform

Sell

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners My Portfolio

( U.S. Markets close in 4 hrs 44 mins

>

Go

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger. GM may sell Opel division

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

currency in USO

current Qtr. Next Of r current Year Next Year

3 2 5 6

1.37 0.58 3.53 3.81

1.1 0.49 3.45 3.65

1.53 0.66 3.61 3.9

1.23 0.39 3.19 3.53

current Otr. Next Otr.

Earnings Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

YearAgo EPS

Revenue Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

Year Ago Sales

Sales Growth (year/est)

Earnings History

EPS Est.

BPS Actual

Difference

Surprise %

current Year Next Year Recommendation Trends >

4 5

586M

586M

586M

449.96M

30.20%

3/30/2016

0.99

1.23

0.24

24.20%

2

338.74M

335.78M

341.7M

325.4M

4.10%

6/29/2016

0.53

0.39

-0.14

-26.40%

1.91B

1.83 B

2.04B

1.57 B

21 .50%

.9/29/2016

0.43

0.48

0.05

11.60%

1.888

1.56B

2.06B

1.91B

-1.40%

12/30/2016

0.99

1.07

0.08

8.10%

Recommendation Rating >

1.8

trOx1 5ev Hold Under- Sell
Buy per tQrm

Analyst Price Targets (7) >



Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

EPS Trend Current Qtr, Next Qtr. Current Year Next Year Average 68.14

0
Current Estimate 1.37 0.58 3.53 3.81 Current 61.18

7 Days Ago 1.15 0.22 3.54 3.82
Upgrades & Downgrades >

30 Days Ago 0.91 0.15 3.45 3.8

Credit Suisse:
60 Days Ago 0.97 0.22 3.55 3.81 Outperform

90 Days Ago 0.97 0.22 3.55 3.8 Singular Research: Buy

BMO Capital Markets:

EPS Revisions Current Qtr. Next Ott Current Year Next Year Upgrade Market Perform to
Outperform

Up Last 7 Days N/A N/A N/A N/A Williams Capital Group:
Upgrade Sell to Buy

Up Last 30 Days N/A N/A N/A 1 RBC Capital Mkts:
Upgrade Sector Perform to

Down Last 30 Days N/A N/A 1 1 Outperform

Credit Suisse:
Down Last 90 Days N/A N/A N/A N/A Downgrade Outperform to Neutral

Growth Estimates BKH Induxtry Sector S&P 500

Current Qtr. 11.40% N/A

Next Qtr. 48.70% N/A

Current Year 10.70% N/A

Next Year 7,90% N/A

Next 5 Years (per
7.56% N/A

annum)

PastS Years (per
7.22% N/A

annum)

More Upgrades & Downgrades
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Search for news, symbols or companies Sear Rick Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

S&P 500

2,325.51

-2.74 1-0.12%)

Dow 30

20,402.93

-9.23 (-0.05i’ol

Nasdaq

5,754.03

-9.931-0.17%)

(c.) US Markets close inS hrs and 17 mins

Black Hills Corporation (BKH)
NYSE - NYSE Real Time Price. Currency in USD

61 .57 -0.29 (-0.47%)
As of 9:43AM EST. Market open.

Add to watchlist Quote Lookup

People also watch
WC WGL IDA ATO MGEE

>

trscu-ufc anna’

Ameeftad.
-

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Hot Stock Alert - ZENO.
jaiystoc you should too

Time Period: Jun 01, 2016- Feb14, 2017 v Show: Historical Prices

Frequency: Monthly ..‘ Apply

Compare Stock Brokers

currency in USD Download Data

Date Open High Low Close Adj Close’ Volume

Feb 13, 2017 0.445 Dividend

Feb 01, 2017 62.07 62.54 60.34 61.86 61.86 2,144,900

Jan 01, 2017 61.50 62.70 60.02 62.55 62.55 7,218,800

Dec 01, 2016 58.33 62.83 57.58 61.00 61.00 8,323,000

Nov 15, 2016 0.42 Dividend

Oct31, 2016 61.70 61.90 54.76 58.75 58.75 8,805,600

Sep 30, 2016 61.04 62.07 56.53 61.85 61.85 6,493,000

Aug 31, 2016 58.62 63.79 57.51 61.22 61.22 8,033,500

Aug 16, 2016 0.42 Dividend

Jul 31, 2016 63.06 63.87 56.86 58.51 58.51 9,191,900

Jun 30, 2016 63.55 64.58 61.17 63.05 63.05 7,029,300

May 31, 2016 60.27 63.53 60.02 63.04 63.04 7,334,000

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

Vf t

‘Close price adlusted for dividends and splits.
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Black Hills Corporation (BKH)

61.35 USD Volume

-0 51 (-0.82) Open.

Updated Feb 14 201711.34 AM E Prior Close:

Detailed Estimates

Estimates

Next Report Date 5/2/17 Current Year

Current Quarter 1.50 Next Year

Earnings ESP

EPS Last Quarter

Last EPS Surprise

Growth Estimates

Current Qtr (03/2017)

Next Qtr (06/2017)

Current Year (12/2017)

Next Year (12/201 8)

Past 5 Years
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Sales Estimates

Current Ott Next Ott Current Year Next Year
(3/2017) (ND) (1212017) (1212018)

Zacks Consensus Estimate 505 63M M 1 .85B 1 .86B

# ot Estimates I NA

High Estimate 585.63M NA 1.85B 1.86B

Low Estimate 585.63M NA 1.85B 1.86B

Year ago Sales 450.0DM 325.4DM 1.570 1 .85B

Year over Year Growth Est. 30.14% NA 17.51% 0.37%

Earnings Estimates

Current Ott Next Ott Current Year Next Year
(3/2017) (6/2017) (1212017) (12/2018)

Zacks Consensus Estimate 1.50 0.49 3.55 3.76

# of Estimates 2 1 4 3

Most Recent Consensus NA NA NA 3.62

High Estimate 1,53 0.49 3.61 3.82

Low Estimate 1.46 0.49 3.45 3.65

Year ago EPS 1.23 0.39 3.19 3.55

Year over Year Growth Est. 21.54% 25.64% 11.21% 5.90%

Agreement - Estimate Revisions

Current Ott Next Ott Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

UpLast7Days 0 0 0 0

Up Last3O Days 0 0 1 1

Up Last 60 Days 0 0 2 1

Down Last 7 Days 0 0 0 0

Down Last 30 Days 0 0 0 1

Down Last 60 Days 0 0 0 1

Magnitude - Consensus Estimate Trend

Current Ott Next Ott Current Year Next Year
(3/2017) (6/2017) (1212017) (1 212018)

Current 1.50 0.49 3.55 3.76

7 Days Ago 1.50 0.49 3.55 3.76

30 Days Ago 1.46 0.49 3.54 3.78

60 Days Ago 1.46 0.49 3.53 3 78

90 Days Ago 1.46 - 0.49 3.53 378

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Ott Next Ott Current Year Next Year

. .

(312017) (6/2017) (12/2017) (12/2018)

Most Accurate Estimate 1.53 0.49 3.61 3.81

Zacks Consensus Estimate 1.50 0.49 3.55 3.76

Earnings ESP 2.00% 0.00% 1.69% 1.33%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending
(12/2016) (9/2016) (6/2016)

1.07 0.48 0.39

Quarter Ending
(3/2016)

1.23
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Reported

Estimate

Difference

Surprise

0.99 0.42 0.56

0.08 0.06 -0.17

808% 14.29% -30.36%

Average Surprise

NA

NA0.95

0.28 0.06

29,47% 5 37%
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Corporate Bond Yield Averages
CORPORATE CORPORATE

AV
RT RATiNGS RY OROOPS PURLIC U]1UW RONOS INOUSTRIAL RONOS RAtLROAO RONOS

CORP. Aaa Aa A Baa PU. ND. R.R. Aaa Aa A Baa Aaa Aa A Baa Aaa Aa A Baa

2010
Jun.
Feb.
Mar.
Apr.
May
Juae
July
Aug.
Sept.
Oct.
Nov.
Dec.

2011
Jau.
Feb.
Mar.
Apr
Slay
June
July
Aug.
Sept
Oct.
Nov.
Dec

2014
Jan
Feb.
Mar
Apr.
May
June
July
Aug.

5.83 5.69
5.94 5.79
5.90 5.71
5.87 5.71
5,59 5.44
5.62 5.42
5.41 5.23
5,10 4,98
5.10 5.00
5.20 5.08
5.45 5.29
5.64 5.46

5.64 5 46
5.73 5.58
5.62 5.48
5.62 5.49
5.38 5.27
5.33 5.27
5.34 5.25
4.78 4.79
4.61 4.58
466 4.54
4.37 4.41
4.47 4.47

4.72 4.78
4.64 4.71
4.63 4 65
4.52 451
4.37 4.40
4.42 4.45
4 35 4.39
4.29 4.30

Jan. ---- 5.55 5.77 6.16
Feb. ---- 5.69 5.87 6.25
Mar. ---- 5.64 5 84 6.22
Apr. ---- 5.62 5.81 6.19
May ---- 5.29 5.50 5.97
June ---- 5.22 5.46 6.18
July ---- 4 99 5.26 5.98
Aug ---- 4.75 5.01 5.55
Sept. ---- 4.74 5.01 5.53
Oct. ---- 4.89 5.10 5.62
Nos. ---- 5.12 5.37 5.85
Dec. ---- 5 32 5.56 6.04

Jan, --— 5.29 5.57 6.06
Feb. --— 5.42 5.68 6.10
Mar. --— 5.33 5.56 5.97
Apr --— 5.32 5.55 5.98
May --— 5.08 5.32 5.74
June ---- 5.04 5.26 5.67
July ---- 5.05 5.27 5.70
Aug. ---- 4.44 4.69 5.22
Sept ---- 424 4.48 5.11
Oct. ---- 4.21 4.52 5.24
Nov. ---- 3.92 4.25 4.93
Dec. ---- 4 00 4.33 5.07

Jan. ---- 4.44 4.63 5.09
Feb. -— 4.38 4.53 5.01
Mar. --— 4.40 4.51 5.00

-— Apr. --— 4.30 4.41 4.85
— May — 4.16 4.26 4.69
— June --— 423 4.29 4.73
— July --— 4.16 4.23 4.66

Aug. ---- 4.07 4.13 4.65

Jun. 5.26 5 44 5.73 6 33
Feb 5.35 5 55 5.80 6.43
Mar. 5.27 5.49 5.75 6 32
Apr 5.29 5.50 5.74 6.32
Mu 4.96 5.19 5.47 6.13
June 4.88 5.11 5.42 6.28
July 4.72 4.92 5 23 6.04
Aug. 4 49 4.68 4.98 5.77
Sept. 4.53 4.70 5.00 5.78
Oct 4.68 4.77 5.07 5.81
Nov. 4.87 5.02 5.29 5.99
Dec. 502 5.19 5.47 6,15

Jan. 504 522 5.48 6.11
Feb 5.22 5.31 5.59 6.19
Mar 5.13 5.22 5.48 6.09
Apr 5.16 525 5.48 6.06
May 1.96 504 5.26 5.81
June 4.99 5 02 5.25 5.82
July 4.93 4.99 525 5.81
Aug. 4 37 4.50 4.79 5.49
Sept. 4.09 4 21 4.59 5.42
Oct. 3 98 4.11 4.56 5.50
Nov. 387 401 4.43 5.34
Dec. 3.93 4.06 4.46 5.43

Jan. 4.49 4.62 4.74 5.29
Feb. 4.45 4.54 4.66 5.19
Mar. 4.38 4.49 4.60 513
Apr 4.24 4.36 4.48 4.96
Slay 4 16 424 4.35 4.83
June 425 4.29 4.41 4.86
July 4.16 423 434 4.80
Aug. 4.08 4 13 4.26 4.72

Jan.
Feb.
Mar.
Apr.
May —

June —

July
Aug.
Sept.
Oct
Nov.
Dec.

2009
Feb.
Mar
Apr.
May
June
July
Aug
Sept.
Oct.
Nov
Dec.

6 72 6.56
6.85 6.83
6 90 6.79
6 83 6.75
6 54 6,49
615 618
5.80 5,86
5.60 5.62
564 5.61
571 5.64
5.86 5.7l

Feb
Mar,
Apr.
May
June
July
Aug.
Sept.
Oct
Nos
Dec.

6.11 6.30 7.74
6.14 642 8.00
6.20 6 48 8.03
6.23 6 49 7.76
6.13 6.20 7.30
563 5.97 687
533 571 6.36
5.15 553 6.12
5.23 5.55 6.14
5.33 564 6.18
5.52 5.79 6,26

Feb. 5.27 593 6.62 842
Mar 5 50 6.07 6.90 8 84
Apr 5.39 6.14 690 8.74
Slav 5.54 6.24 684 836
June 561 6.11 6.58 7.69
July 5.41 5 78 6.20 7.30
Aug 5.26 5.56 5.84 6.79
Sept 5.13 5.27 5.58 6.50
Oct. 5.15 525 5.59 6.44
Nos. 5.19 526 5.64 6,46
Dec. 5.26 5 36 5 74 6.47

Feb ---

Mar
Apr
May
June
July
Aug
Sept.
Oct. —

Nov. —

Dec

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept
Oct. -—

Nov.
Dec.

6.64 5.27 6.02 6.47 808
684 550 6.11 666 8.42
685 539 6.17 670 8.39
6.79 5.54 6.24 6.67 8.06
6.52 5.61 6.12 639 7.50
6.17 5.41 5.71 609 7.09
5 83 5.26 5.45 5 78 6.58
5.61 5.13 5.21 5.56 6.31
5.63 5.15 524 557 629
568 5.19 529 5.64 632
5 78 5.26 5.44 5.77 6.37

5,76 5.26 5.50 5.76 6.25
5.86 5.35 5.62 5.84 6.34
5.81 5.27 5.57 5.80 6.27
5.80 5.29 5.57 5.78 6.25
5.52 4.96 5.25 5.49 6.05
5.52 4.88 5.16 5.44 623
5.32 4.72 4.96 5.25 6.01
5.05 449 4.72 5.00 5.66
5.05 4.53 4.72 5.01 5.66
5 15 4.68 4.83 5.09 5.72
5.37 4.87 5.07 5.33 5.92
5.55 5.02 526 5.52 6.10

5.56 5.04 5 26 5 53 6.09
5.66 5.22 5.37 5.64 6.15
5.55 5.13 5.28 5.52 6.03
5.56 5.16 529 5.52 6.02
5.33 4.96 506 5.29 5.78
5.30 499 5.04 5.26 5.75
5.30 4.93 5.03 5 26 5.76
4.79 4.37 4.47 4.74 5.36
4.60 4.09 4.23 4 54 5.27
4.60 3.98 4 16 4 54 5.37
4.39 3.87 3.97 434 5.14
4.47 3.93 403 4.40 5.25

4.45 3.85 4 01 4.39 5.23
4.42 3.85 3.99 4.39 5 14
4.54 3.99 4.14 4.51 5.23
4.49 3.96 408 4.44 5.19
4.33 380 3.91 4.26 507
422 364 3.78 414 502
403 3.40 3.54 3 93 4.87
409 348 361 399 491
409 3.49 3.68 4.01 4.84
397 347 3.63 390 4.58
392 350 3.57 3.87 4.51
4.05 3.65 3.70 3 98 4.63

4.19 3.80 3.87 4.14 473
4.27 3.90 3.95 4.19 485
4 29 3.93 3.97 4.23 4 85
407 3.73 3.77 4.03 459
4.23 3.89 3.94 4.19 4.73
4.63 4.27 4.32 4.56 5.19
476 4.34 4.46 4.69 5.32
4.88 4.54 4.63 4.78 5.42
4 95 4.64 4.69 4.85 5.47
482 4.53 459 473 5.31
4.91 4.63 467 4.82 5.38
4.92 4.62 4.68 4.85 5 38

4.76 4.49 4.53 4.69 5.19
4.68 4.45 4.46 4.60 5.10
4.65 4.38 4.44 4.56 506
4 52 4.24 4.33 4 45 4.90
4.38 4.16 4.20 431 4.76
4.44 4 25 4.26 4 35 4.80
437 4.16 4.20 4.28 4.73
4.29 4.08 4.10 4.20 4.69

2012
Jan
Feb
Mar.
Apr
Slay
June
July
Aug
Sept
Oct.
Nov
Dec

2013
Jan.
Feb.
Slur.
Apr.
Slay
June
July
Aue.
Sept.
Oct.
Nov
Dec

Jan. ---- 4 03 4 34 5.06
Feb. ---- 4.02 436 5.02
Mar ---- 416 448 513
Apr ---- 4.10 440 5.11
May ---- 3.92 4.20 4.97
June ---- 3.79 4.08 491

-— July —— 3.58 3.93 4 85
—— Aug. —— 3.65 4.00 4 88

Sept. — 3.69 4.02 481
Oct --— 3.68 3.91 454

—— Nov. -— 3 60 3.84 4.42
— Dec. --— 3.75 4.00 4.56

4.48 4.41
4.47 4 37
459 450
4.53 4.44
436 430
4.26 4 18
4.12 3.93
4.18 3.99
4 17 4.00
4.05 3.89
3.95 3.88
4.10 3.99

424 414
4.29 4.25
4.29 4.29
4.08 4.07
4.24 4.22
4.63 4.63
4.78 4.74
4.85 4.92
4 90 4.99
4.78 4.86
4.86 4.95
489 495

Jan
Feb.
Slur.
Apr
Slay
June
July
Aua.
Sept.
Oct.
No’
Dec

Jun
Feb
Slur
Apr.
Stay
June
July
Aug
Sept.
Oct.
Nov.
Dec.

3.85 3.98 4.43 5.39
3.85 3.96 4.41 5.26
3.99 4.12 4.53 5.33
3.96 4 06 4 48 5.27
3.80 390 4.32 5.17
3.64 3.77 4.18 5.13
3.40 3 49 3.93 4 89
3.48 3 57 3.98 4 93
3.49 3.66 4 00 4 87
3.47 3.58 3.89 462
3.50 3.54 3.89 4.60
3.65 3.65 3.96 4.70

3.80 3.84 4.13 4.81
3.90 3.95 4.20 4.95
3.93 3.98 4 25 4.99
3.73 3.79 4.05 4.69
3.89 3 97 4 20 4.80
4 27 4.36 4.58 5.29
4.34 4.47 4.69 5.43
4.54 4 72 4,83 5.57
4.64 4.80 4.90 5.62
4.53 4.69 4.76 5.44
4.63 4.79 4.85 5.52
4.62 4.76 4.89 5.51

Jun.
Feb.
Slur.
Apr
Slay
June
July
Aug.
Sept
Oct
Nov.
Dec.

3.90 4 5 4.66
3.95 4.18 474
3.95 4.20 4 72
3.74 4.00 4 49
3.91 4.17 4.65
4.27 4.53 5.08
4.44 4.68 521
4.53 4.73 5.28
4.58 4.80 5.31
4.48 4.70 5,17
4.56 4.77 5.24
4.59 481 5.25

Jan,
Feb.
Slur
Apr.
Slay
June
July
Auu.
Sept.
Oct.
Nov.
Dec

Jun.
Feb
Slur.
Apr.
Slay
June
July
Aug.
Sept.
Oct
Nov.
Dec.

Jun
Feb.
Slar.
Apr.
Slay
June
July
Aug.

NSIRS; Stoody’cT Lung-Term Corporate Bond Yield Averages have been published daily since 1929 They are derived from priCing data on a regalurly-replenished population of nearly 75 seasoned
corporate bonds in the US market, each ssith earrent uorsrundings over stuu million Thn bonds have maturities as close as possibte to 30 years, they are dropped from the list if their remaining life
falls belosv 20 yems, if their ratings change Bonds sviih deep discounts or steep premiums to par are generally esrladed All yields are yield-to-maturity calcalated on a semi-unnoat basis Ouch
observation is an aasveighied average, with Aserage Corporate Yields representing the ansveighted average of the corresponding Average Indastriat and Average Public Utility observations Becaase
of the dearth of Aaa -rated railroad term bend issoes, Stoody’sY Aaa railroad bend yield average ss’ns discontinued as of December 18, 1967 Maody’sR Aaa public utility average saspended from
Jun 1984 thin Sept 984 Oct 954 figure for last 14 bosiness days only The Railroad Bend Averages were discentinaed as nf July 17, 1989 becaaae of insufficient frequently tradable bonds The
Joly figures 55cm bused en 8 bosiness days
Becuase of the dearth uf Aua rated public utility band asses, Steady’s Aaa public atitity bond yield average was discantinned as of December 10, 2001
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S&P Gtobat (len_US/web/guest/home)
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Richard Baudino 9+ (/Iogout.do?end_url=/en_U5/c/portal/Iogout)
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Chonsolidated Edison Inc.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ OutlocRating Type Rating
Date Identifiers Outlook Date

Local Currency A—Regulatory Disclosures )/en_US/web/guest/ratings/pcr/—/pcr— 25—Mar—
LT details/coreOrgld/330759/coreRatingld/796377509) 2008

EL Stable 26—]an—2017

Local Currency A—2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 06—jun—
ST details/co reOrgld / 330799 /coreRatingld/ 796377506) 2006
Foreign Currency A—Regulatory Disclosures l/en_US/web/guest/ratings/pcr/—/pcr— 25—Mar—
LT details/coreOrgld/330759/coreRatingld/796377S07) 2008

EL Stable 26—Jan—2017

Foreign Currency A—2Regulatory Disclosures l/en_US/web/guest/ratings/pcr/—/pcr— 06—jan—
ST details /coreOrgld / 330759/co reRatingl U / 7963775111 2006

View Ratings Definitions Debt Types

Related Credit News and Research
Bulletin: Consolidated Edison Inc. Ratings Unchanged Following Settlement With New York State Public Service Commission l/enUS/web/guest/article/—/view/type/HTML/id/18024581
17—Feb—2017 11:44 EST
New YORK )S&P Global Ratings) Feb. 17, 2017——S&P Global Ratings said today that its ratings and outlook on Consolidated Edison Inc. (A—/Stable/——l are unchanged following the company’s recent
settlement with the New York State Public Service Commissi...

Consolidated Edison Inc. And Subsidiaries Outlook Revised To Stable Following Constructive Regulatory Outcome )/en_US/web/guest/article/—/view/type/HTML/id/1791298)
26—Jan—20]] 11:56 EST

a multi—year electric and gas rate plan for Consolidated Edison Inc. subsidiary Consolidated Edison Co. of New York (CECONY) th

1! Risks In North America, But Faster Growth May Help (/enU5/web/guest/article/—/view/type/HTML/id/1767698)
hf’c8 (/enUS/web/guest/ regulatory/privacy—notice)

upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we

F81clUtfl Wtntr/(o 8fl/is prohibited except with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, “S&P”). S&P
s t rr e r y, p rn in or a lity in ti , in di r n is t si I r omissions Inegligent or otherwise), regardless

am r u or n. N SS I IL W E LIMI ED TO, ANY WARRANTIES OF MERCHANTABILITY
R PU P 5 . Ps al no e ha le ora y dir ct ndirect, inciden al, exe plary, ,o ensatory, puni ye, a a) or consequential damages, Costs, expenses, le

F and are nut statementçP fl J1ry p9 1usitYsI FsfhdiJitMress the market value of securities or the suitability of securities for investment purposes, and should nor be relied or
read our complete disclaimer here. (/en US/web/guest/regulatory/legal—disclaimers)

While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will
continue in 2017. The impact of the U.K’s negotiated...

After The OPEC Decision, What’s Next?
21—Dec—2016 12:38 EST
OPEC’s Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision

Credit FAQ: The Permian Basin’s Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector
20—Dec—2016 08:55 EST
The U.S. Geological Survey announced in November 2016 the Permian Basin’s Wolfcarnp Shale formation to be the largest, continuous ailfield ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...
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Corporate Bond Yield Averages
CORPORATE CORPORATE

AS
BY RATiNGS BY GROUPS PUBLIC UTILITY BONDS INDUSTRIAL BONDS RAILROAD BONDS

CORP. Aaa Aa A Baa P.U. IND. R.R. Aaa Aa A Baa Aaa Aa A Baa Aaa Aa A Baa

2012
Jan,
Feb.
Mar
Apr.
Ma
June
July
Aug.
Sept.
Oct.
Nov.
Dec

4.48 4.41
4.47 4.37
4.59 4 50
4.53 4.44
4.36 430
4.26 4 8
4.12 3.93
4 18 3.99
4.17 4.00
4.05 3.89
3.95 3.88
4.10 3.99

Jan. ---- 4 03 4 31 5.06
Feb. ---- 4,02 4.36 5.02
Mar ---- 4.16 44$ 5.13
Apr ---- 4.10 4.40 5.11

-— May -— 3.92 4.20 4.97
-— June --— 3 79 4.08 191

July --— 3.58 3.93 4.85
Aug. ---- 3.65 4.00 4.88
Sept. 3.69 1.02 4.81
Oct. 3.68 3.91 4.54
Nov. --— 3.60 3.84 4,42
Dec. 3.75 4.00 4.56

Jan, 3.85 3.98 4.43 5.39
Feb 3.85 3.96 4.41 5.26
Mar 3.99 4.12 4.53 5,33
Apr. 3.96 4 06 1.4$ 5.27
May 3.80 390 4.32 5.17
June 3.64 377 4.1$ 5 13
July 3 40 3.49 3.93 4 $9
Aug. 3 4$ 3 57 3.98 4 93
Sept 3 49 3 66 4.00 4 87
Oct. 3.47 3.58 3.89 4.62
Nov. 3.50 3.54 3.89 4.60
Dec. 3.65 3.65 3.96 4.70

Notes: MoodysTLong-Term Corporate Bond Yield Aserages havebeen published daily since 1929 They are derived from pricing data on aregutarty-reptenished population of nearly 75 seasoned
corporate bonds in the US market, each with current ouistandings over $100 million The bonds have maiurities as close as possible to 30 years, they are dropped from the list if their remaining life
fulls below 20 years, if their ratings change Bonds with deep discounts or steep premiums to par are generally excluded All yields are yield-to-maturity calculated on a semi-annual basis Each
observation is an snsseighted average, with Average Corporate Yields representing the unweighted average of sIte corresponding Average Industrial and Average Public Utility observations Because
of the dearth of Aaa -rated railroad term bond issues, Moody’sY Aaa railroad bond yield average was discontinued as of December IA, 1967 Moody’s® Aaa public utility average suspended from
Jan 1984 thru Sept 1984 Oct 1984 figure for last 14 business days Only The Railroad Bond Averages were discontinued as of July 17, 1989 because of insufficient frequently tradable bonds The
July figures were based on 8 business days
Because ofthe dearth of Aaa roted public utility bond issues, Moody’s Aaa public utility bond yield overage was discontinued as of December tO, 2001.

2009
Feb.
Mar
Apr
May
June
July
Aug
Sept.
Oct
Nov.
Dec.

2010
Jan
Feb.
Mar.
Apr.
May
June
July
Aug.
SepI
Oct.
Nov.
Dec.

2011
Jan
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept
Oct.
Nov.
Dec.

6.72 6 56
6 85 6,83
6.90 6.79
6.83 6.75
6.54 649
6,15 6.1$
5.80 5 86
5,60 5.62
564 5.61
5.71 5.64
5.86 5.71

5.83 5.69
5.94 5.79
5.90 5.71
5,87 5.71
5.59 5 44
5.62 5,42
5,41 5.23
5.10 4.98
5.10 5.00
5.20 5.08
5.45 5.29
5.64 5.46

5.64 5.46
5.73 5.58
5.62 5.48
5.62 5.49
5.38 5.27
5.33 5.27
5.34 5.25
4.7$ 4 79
4.6! 4.58
4.66 4.54
437 4.41
4.47 4.47

Feb.
Mar.
Apr
N’lay
June
July
Aug.
Sepl
OcI
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
SepI.
Oct.
Nov.
Dec.

Jan
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

6.11 6.30 7.74
6.14 6.42 8.00
6.20 648 8.03
623 6.49 7.76
6.13 620 7.30
5.63 5.97 6.87
5.33 5.71 6.36
5.15 553 612
5.23 5.55 6 II
5.33 5.64 6.18
5.52 5.79 6 26

5.55 5.77 6.16
5.69 5.87 625
5.64 5.84 6.22
5.62 58! 6.19
5.29 5.50 5 97
5.22 5.46 6.18
4.99 5.26 5.98
4.75 501 5.55
4,74 501 5.53
4.89 5.10 5.62
5.12 5.37 5.85
5.32 5.56 6.04

5.29 5.57 6 06
5.42 568 6.10
5.33 5.56 5.97
5.32 5.55 5.98
5.08 5.32 5.74
5.04 5.26 5.67
5.05 5.27 5.70
4.44 4.69 5.22
4.24 4.48 5.11
421 4.52 5.24
3.92 4.25 493
4.00 4.33 5 07

Feb.
Mar.
Apr
May
Jutte
July
Aug.
Sept.
Oct
Nov
Dec

Jan
Feb
Mar.
Apr
May
June
July
Aug
Sept
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug
Sept.
Oct
Nov.
Dec.

5.27 5.93 6.62 842
5.50 6 07 6.90 8,84
5.39 6 14 6.90 8,74
5.54 623 6.84 8.36
561 6 II 6.58 7.69
541 5.78 6.20 730
5.26 5.56 5.84 679
5.13 527 5.58 6,50
5.15 5.25 5.59 6.44
5.19 526 5.64 646
5.26 5.36 5.74 6.47

5.26 5.44 5.73 6.33
5.35 5.55 5.80 6.43
5.27 5.49 5.75 6.32
5.29 5.50 5.74 6.32
4.96 5.19 547 6.13
4.88 5.11 542 6.28
4.72 4.92 5.23 6.04
4 49 4.68 4.98 5.77
4 53 4.70 5.00 5,78
4.68 4.77 5.07 5,81
4.87 5.02 5.29 5.99
5.02 5.19 5.47 6.15

5.04 5.22 5.48 6.11
5.22 5.31 5.59 6.19
5.13 5.22 5.48 6.09
5.16 5.25 5.48 6.06
496 5.04 5.26 5.81
4.99 5.02 5.25 5.82
493 4.99 5.25 5.81
437 4.50 4.79 5.49
4.09 1.21 4.59 5.42
3.98 4. It 4.56 5 50
3.87 1.01 4.43 5 34
3.93 4.06 4.46 5,43

Feb
Mar
Apr
li/lay
June
July
Aug.
Sept.
Oct
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar.
Apr.
May
Jutte
July
Aug.
SepI.
Oct.
Nov.
Dec.

Jan.
Feb.
Mar
Apr.
May
June
July
Aust.
Sept.
Oct.
Nov.
Dec

6.64 5 27 6.02 6 47 $ 08
6.84 5.50 6 Il 6 66 842
6.85 5,39 6.17 6,70 8,39
6.79 5.54 624 6.67 8.06
6.52 5.6! 612 639 750
6.17 541 5.71 6.09 709
5 83 5.26 5.45 5.78 6 58
5.61 5.13 5.21 5.56 6.31
563 5 15 5.24 5.57 6.29
5 68 5 19 529 5.64 6.32
5 78 5.26 5.44 5 77 6.37

5.76 5 26 5.50 5 76 6.25
5.86 5.35 5.62 5 84 6.34
5.8! 5.27 5.57 5 80 6.27
5.80 5.29 5.57 5.78 6.25
5.52 4.96 5.25 5.49 6.05
5.52 4.8$ 516 5.44 6.23
5.32 472 4.96 5.25 6.01
5.05 4.49 4.72 5.00 5.66
5.05 4.53 4.72 5.01 5.66
5.15 4.6$ 4.83 5.09 5.72
5.37 4 87 5.07 5.33 5.92
5.55 5.02 526 5.52 6.10

5.56 5.04 5 26 5.53 6.09
5.66 5.22 5.37 5.64 6.15
5.55 5.13 5.28 5.52 6.03
5.56 516 5.29 5.52 6.02
5.33 4 96 5.06 5.29 5.7$
5.30 4 99 5.04 5.26 5.75
5 30 4 93 5.03 5.26 5.76
4 79 4 37 4.47 4.74 5.36
4 60 4.09 4.23 4.54 5.27
4 60 3.98 4.16 4 54 5.37
4.39 3.87 3.97 434 5.14
4.47 3.93 4 03 4.40 5.25

4.45 3 $5 4.01 439 5.23
442 3.85 3.99 4.39 5.14
454 3.99 4.14 4.51 5.23
449 3.96 4.08 4.44 5.19
4.33 3.80 3.91 4.26 507
4.22 3.64 378 4.13 502
4.03 3.40 3 51 3 93 4,87
4.09 3.4$ 3.61 3.99 49!
4.09 319 368 4.01 484
3.97 3.47 3.63 3.90 4.58
3.92 3.50 3.57 3.87 1.51
4.05 3.65 3.70 3.98 4.63

1.19 3.80 3.87 4.14 473
4.27 3.90 395 4.19 485
4.29 3.93 3.97 4.23 4 $5
4.07 3.73 3 77 4.03 4 59
4.23 3.89 3.94 1.19 4.73
4.63 4.27 432 4.56 5.19
4.76 4 34 4.16 4 69 5.32
4.88 4.54 4.63 4.78 5.42
4.95 4.64 4.69 4.85 5.47
4.82 4.53 4.59 473 5.31
4.91 463 467 4.82 538
4 92 4.62 4.68 4.85 5.38

4.76 4.49 4 53 4 69 5 19
4.68 445 4.46 460 5.10
4.65 4.38 4.44 4 56 5.06
4.52 4.24 4.33 445 3.90
3.38 4 16 4.20 431 4.76
4.44 4 25 4.26 4.35 4.80
4 37 4.16 4.20 4.2$ 4 73
4.29 4.08 1 10 4.20 469
439 4.11 4.19 4.30 480
4.22 3.92 3.99 4 13 469
4.28 392 4.04 4 1$ 4.79
4. I 7 3 79 3.89 4 05 4.74

2013
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2014
Jan
Feb
Mar.
Apr.
May
June
July
Aug
Sept
Oct
Nov
Dec

4.24 4.14
4.29 4.25
4.29 4.29
4.08 4.07
4.24 4.22
4.63 4.63
4.78 4.74
4.85 4.92
4.90 4.99
4 78 4.86
4.86 4 95
4.89 4.95

4.72 4.78
461 4.71
4 63 4.65
452 4.5!
4 37 4.30
442 445
4.35 4 39
4.29 4 30
4.40 4 37
4.24 4 20
4.29 4.26
4.18 4.15

Jan.
Feb
Mar.
Apr.
May
June
July

—— Aug.
Sept
OcI

-— Nov.
Dec.

Jan
Feb
Mar.
Apr
May
June
July
Auo.
Sept
Oct.
Nov.
Dec.

3.90 4.15 4.66
3.95 4.18 4.74
3.95 4.20 4 72
3.74 4.00 1.49
3.91 1.17 4.65
4.27 1.53 5.08
441 4.68 5.21
4.53 4.73 5.28
4.58 4.80 5.31
4.48 4.70 5.17

—— I 56 4.77 5.24
4.59 4.81 5.25

4.44 4.63 5.09
4.38 4.53 5.01
4.40 4.5 1 5.00
4.30 4.4! 4.85
4.16 4.26 4.69
4 23 4.29 4.73
416 423 466
4.07 413 465
4.18 4.21 4.79
3.98 4.06 4.67
4.03 4.09 4.75
3.90 3.95 4.70

Jan. -—

Feb — -—

Mar. — —

Apr. -— —

May
June
July’
Auo. ---

-

Sept. —

Oct ----

Nov. ----

Dec.

Jan
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept
Oct
Nov.
Dec

Jan
Feb.
Mar.
Apr
May
June
July
Aug
Sept.
Oct
Nov.
Dec.

3.80 3.84 4 13 4.81
3.90 3.95 4 20 4.95
3.93 3.98 4.25 4.99
3.73 3.79 4.05 4.69
3 $9 3.97 4.20 4.80
4.27 4 36 4.5$ 5.29
I 33 4.47 4.69 5.43
4.54 4.72 4.83 5.57
4.64 4.80 4.90 5.62
4.53 4.69 4.76 5.44
4.63 4.79 4 85 5.52
4.62 476 489 5.51

4.49 3.62 4.74 5.29
4.45 4.54 4.66 5.19
4.38 4.49 4.60 5.13
4.24 4.36 4.48 4 96
4 16 4.24 4.35 4 83
4.25 4.29 4.41 4 86
4.16 4.23 4.34 4.80
4.08 4.13 4.26 4.72
4.11 4.19 4.35 4.82
3.92 4.00 4.20 4.70
3.92 4.04 4.27 4.82
3.79 3.89 4.15 4.77

Jan.
Feb
Mar.
Apr
May
June
July
Aug.
Sept
OcI.
Nov.
Dec.
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Search for news, symbols or companies Search Rick Mail
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(t.t) U.S. Markets close in 4 hrs 45 mins

S&P 500 Dow 30 Nasdaq

2,325.82 20,418.44 5,757.81 >
.2.43 (-0.10%) 62810.03%) -6.15 (.011%)

____________________ ____________________

ScdRrade
700 IREE TRADES OR
UP TO S2,500 CASH

RtsnU,o,t AppI

Stocks To Watch: Mattel & Ailbaba hook up, Aetna & Humana call off merger, GM may sell Opel division

Quote Lookup

People also watch
CMS AEP EIX FE NI

Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USD

TRADE ONLINE FOR JUST

$7•95
1.31

1.18 OF:dehty

Next Year Recommendation Trends >

13

8.19B
Strong Buy

7.22B
Hod

9.56B Underperform

Sell

7.84B

4.40%

9/29/2016 Recommendation Rating >

0.36

041
Sf rung 1uy Hold Under-

Boy
0.05

13.90% Analyst Price Targets (15) >

Average 25.27

CenterPoint Energy, Inc. (CNP)
Add to watchist

NYSE - NYSE Real Time Price. Currency in USD

25.94 -0.47 (-1.77%)
As of 11:14AM EST. Market open.

Summary Conversetions

Earnings Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

YearAgo EPS

Revenue Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

Year Ago Sales

Sales Growth (year/est)

Earnings History

EPS Est.

EPS Actual

Difference

Surprise %

Current Otr.

12

0.26

0.23

0.3

0.27

Current Otr

6

2.18B

1.76 B

3B

1.79 B

21.go%

12/30/2015

0.23

0.27

0.04

17.40%

Next Otr

6

0.34

0.24

0.45

0.32

Next Otr

5

2.26

1.96B

2.620

1.98B

11.1 0%

3/30/2016

0.31

0.32

0.01

3.20%

Current Year

16

1.18

1.17

1.2

1.1

Current Year

12

7.84B

7.21B

9.050

7.39B

6.20%

6/29/2016

0.2

0.17

-0.03

-1 5 .00%



EPS Trend Current Otr. Next Qtr. Current Year Next Year — - - - 0

Current Estimate 0.28 0.34 1 .18 1.27 Current 25.93

7 Days Ago 0.28 0.34 1.18 127
Upgrades & Downgrades >

30DaysAgo 0.28 0.34 1.18 1.26
Credit Suisse: Neutral to

Downgrade Underperform60 Days Ago 0.28 0.35 1.18 1.25

Tudor Pickering: Buy to
QoDaysAgo 0.28 0.35 1.17 1.24 Downgrade Hold

Downgrade
Wells Fargo: Outperform
to Market Perform

EPS Revisions Current Qtr. Next Qtr, Current Year Next Year

Up Last 7 Days N/A N/A N/A N/A Upgrade Goldman: Sell to Neutral

Up Last 30 Days 2 2 1 4 Sun Trust Rbsn
Downgrade Humphrey: Buy to

Neutral
Down Last 30 Days N/A N/A N/A N/A

Downgrade Goldman: Neutral to Sell
Down Last 90 Days N/A N/A N/A N/A

Growth Estimates S&P 500

Current Qtr. 3.70% N/A

Next Qtr. 6.30% N/A

Current Year 7.30% N/A

Next Year 7.60% N/A

Next 5 Years (per
6.63% N/Aannum)

Past 5 Years (per
-3.16% N/A

annum)

CNP Industry Sector

More Upgrades & Downgrades

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

V ft
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Home Mail Fhckr Tumbir News Sports Finance Celebrity Answers Groups Mobile More

S&P 500

2,324.86

-3.39 (-0.15%)

Search for news, symbols or companies

Dow 30

20,399.64

-12.52 (-0.06%)

Seat Rick A Mail

CenterPoint Energy, Inc. (CNP)
*Addtowatchist

NYSE - NYSE Real Time Price. Currency in USD

26.27 -0.13 (O.5O%)

As of 9:47AM Market open.

Quote Lookup

People also watch
CMS AEP EIX FE NI

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

Nasdaq
5,755.03 >
-8.92 lO.15)

_______________

E LTRAD

wce.0

(C.)) US Markets close in 6 hrs and 13 mins

ti’ Trade Nw:

Summary Conversations Statistics Profile Financials Options

Today’s Refinance Rate

3.20%
APR l5YeatRxed

Select Loan Amount

$225,000

Holders Historical Data Analysts

Time Period: Jun 01, 2016- Feb 14,2017 v

Frequency: Monthly

Show: Historical Prices v

Apply

DE ONLINE FOR JUST 7.95

New to Fidelity? Start here

With Fidelity? Log in to start

LEARN MORE

Rtl
Fidetty Brokerage Services,
MemberNySE, SIPC. © 2015 FMR —

LLc. All tights reserved 715472.1.0

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

currency in USD ,, Download Data

Date Open High Low clone Adj close Volume

Feb01, 2017 26.09 26.69 25.78 26.67 26.67 24,386,900

Jan 01, 2017 24.72 26.23 24.45 26.21 26.21 60,251,400

Dec 01,2016 23.80 24.98 23.57 24.64 24.64 81,375,500

Nov 14, 2016 0.258 Dividend

Oct 31, 2016 22.83 24.42 21.91 23.86 23.86 78,814,500

Sep 30, 2016 23.18 23.18 21.83 22.80 22.80 57,796,200

Aug 31, 2016 22.41 24.43 22.27 23.23 23.23 76,358,400

Aug 12, 2016 0.258 Dividend

Jul 31,2016 23.89 24.01 21.97 22.47 22.47 11 8,834,800

Jun 30, 2016 24.08 24.71 23.43 23.92 23.92 94,547,000

May31, 2016 22.53 24.11 22.35 24.00 24.00 79,085,200

close price adjusted for dividends and splits.
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Join Sign In Help
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E3 5ss
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Price arid Ce1’xs

Pros & ES S’jroras
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Income S”ne’,ts

3s’srmcsSmss

Cas’, fow Ssms’-s

OPTIONS

Coi’o-r Cs”r

m’s C-meet Vciss

CNP ND S&P

-5.56 NA NA

9.10 -3.10 17.50

8.00 4.90 8.70

-0.40 2.70 4.90

YBuy

Bottom 43%(150 out of 265)

Top 50% (8 out of 16)

AZACKS
Our Research. Your Success.

ANALYZE ANY STOCK FREE!
CLEAR DIRECTION: CLEAR DIRECTION: VECTORVEST:
BEFORE YOU INVEST. FOR BETTER RETURNS. OPS FOR

______________—-

INDEPENDENT INVESTORS. VL’C( ( )rVc%t

CenterPoint Energy, Inc. fCNP)QUCTES a XEVi3

Ccie Cvev’e’,i

Pee. T’nme Cces

Nsvis

‘aA’ayxt Rs:v,

‘a S’y a Sc:sa

Detailed Estimates

C:”pe.’ma:” to ncs:y

Za:cs Exsis Vew

‘OPE EACH

26.OO USD Volume

-040 (-t 52) Open

Updated Feb 14. 2017 1136 AM Er Prior Close:

Add to portfolio [ I

798,488 Zacks Rank 2-Buy ‘jJ__Jjj_J
S2632 Style Scores Value C I Growth B I Momentum. F I VGM

$2640 View All Zacks Rank #1 Strong Buys

CenterPoint Energy, Inc. (CNP) Quote Overview Estimates CenterPoint Energy, Inc. (CNP) Detailed Estimates

ITvn vi Research for CNn

1.18

7.27

Chart for CNP
Chart, For Clip

0.00% EPS(HM) 1.20

0.29 P/E(F1) 20.97

10.81% ABR 2.60

BMO = Before Market Open AMC = After Market Close

Detailed Estimates

Estimates

Next Report Date aMO2/28/17 Current Year

Current Quarter 0.29 Next Year

Earnings ESP

EPS Last Quarter

Last EPS Surprise

Growth Estimates

Current Qtr (12/2016)

Next Qtr (03/2017)

Current Year (12/201 61

Next Year (12/2017)

Past 5 Years

Next 5 Years

r 21.00

20.00

20.00

24.20

23,00

‘22,00
Isv Dv, 2017 F.,S
Fsb,soy 14, 2017 qaotr. .ssnt

Interactive Chart I Fundamental Charts

1250 NA NA - -, ;.,

ANALYZE ANY
SI--- __Tp__

5.00 5.20

PE 20.97 13.90

PEG Ratio 4.19 2.67

Learn More About Estimate Research

See Brokerage Recommendations

NA

19.70

NA

See Earnings Report Transcript

Access Zacks Data Feed

Premium Research for CNP

Zacks Rank

Zacks Industry Rank t

Zacks Sector Rank

Style Scores

Predict to see real-time community sentiment

Wednesday In a Week In a Month In 3 Months

CNP
Cenferpc;nr
ens..

Predicting canstitates acceptance of PredrctWallftrreet’s terms of use



Value: C I Growth: B I Momentum: F I VGM:j

Research Reports for CNP : Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2016) (ND) (12/2016) (12/2017)

Zacks Consensus Estimate 1 .98B M 7.68B 7.8gB

# of Estimates 2 NA 3 3

High Estimate 2.05B NA 7.92B 8.20B

Low Estimate 1.92B NA 7.4gB 7.60B

Year ago Sales 1 .79B I .98B NA 7.68B

Year over Year Growth Est. 10.72% NA NA 2.74%

Earnings Estimates

Current Qtr Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Zacks Consensus Estimate 0.29 0.34 1 .18 1.27

# of Estimates 4 1 5 5

Most Recent Consensus 0.30 0.34 1.20 1.25

High Estimate 0.30 034 1.20 1.30

Low Estimate 0.28 0.34 1.15 1.23

Year ago EPS 0.26 0.36 1.08 1.18

Year over Year Growth Eat. 12.50% -5.56% 9.07% 7.98%

Agreement - Estimate Revisions

Current Qtr Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

UpLast7Days 0 0 0 0

Up Last 30 Days 0 0 0 0

Up Last 60 Days 0 0 0 1

Down Last 7 Days 0 0 0 0

Down Last 30 Days 0 0 0 0

Down Last 60 Days 0 0 0 0

Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year

-

(12/2016) (3/2017) (12/2016) (12/2017)

Current 0.29 0.34 1.18 1.27

7 Days Ago 0.29 0.34 1.18 1.27

30 Days Ago 0.29 0.34 1.18 1.29

60 Days Ago 0.29 034 1.18 1.26

90 Days Ago 0.29 0.34 - 1.18 - 1.26

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Most Accurate Estimate 0.29 0.34 1.18 1.25

Zacka Consensus Estimate 0.29 0.34 1.18 1.27

Earnings ESP 0.00% 0.00% 0.00% -1.58%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending
(9/2016) (6/2016) (3/2016) (12/2015) Average Surprise

Reported 0.41 0.17 0.36 0.26 NA

Estimate 0.37 0.20 0.31 0.24 NA

Difference 0.04 -0.03 0.05 0.02 0.02

Surprise 1081% -15.00% 16.13% 833% 5.07%

Quarterly Estimates By Analyst

Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

The 9 Best Stocks to Own Now
These stock picks come from a handful of the n5tions best advisors -- whose recommendations have led to
extraordinary proflts over the years in stocks. bonds. commodities and precious metals like gold and silver.
Dont pay S for the names of these stocks hernhefe

Qti flY%S

My AsoCun urosa CHant Sprt Follow Us

Account Types Manage Account Help Contact Us Facebook

Premium Services Update Profile About Zacks Share Feedback
Twitter

Zacks Rank Subscriptions Disclosure Media
Linkedin

Research Preferences Privacy Policy Careers

Personal Finance Login/Password Help Pertormance Advertise RSS

Commentary Upgrade to Premium Site Map You Tube

Educatioi, Podcasts

Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacka Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause. LLP, an independent accounting firm.

Visit performance tor information about the performance numbers displayed above

Visit www zacksdata.ccni to get our data and content for your mobile app or website

Real time prices by BATS Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed.
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Home Mail Flrckr Tumblr News Sports Finance Celebrity Answers Groups Mobile More

S&P 500

2,325.03

-3.221-0.14%)

Search tot news, symbols or companies

Dow 30

20,396.91

-15.25 (-0.07%)

Sear Rick A Mail

CMS Energy Corporation (CMS) Add to watchlist Quote Lookup
NYSE - NYSE Real Time Price. Currency in USD

43.05 -0.08 (-0.19%)
As of 9:50AM . Market open.

Stimmary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

Nasdaq

5,755.02 >
-8.94 Din 4 -

E TRADEE

Ce— a’

(c.t) US Markets close in 6 irs and 10 mins

Go.

Amerftrade

Get an automated
portlolio today

People also watch
DIE CNP EIX ETR AES

Hot Stock Alert - ZENO. why investors are freaking

. you should too

Time Period: Jun 01, 2016- Feb 14. 2017 — Show: Historical Prices

Frequency: Monthly v Apply

Currency in uSD Download Data

Date Open High Low Close Ad] Close Volume

Feb 01, 2017 0.333 Dividend

Feb 01,2017 42.00 43.62 41.75 43.13 43.13 16,698,600

Jan01, 2017 41.64 42.61 41.12 42.60 42.60 35,354,000

Dec 01, 2016 39.95 42.00 39.42 41.62 41.62 36,845,800

Nov 02, 2016 0.31 Dividend

Oct31, 2016 42.14 42.27 38.78 40.22 40.22 43,911,700

Sep 30, 2016 41.92 42.55 40.01 42.15 42.15 37,712,000

Aug 31, 2016 41.95 44.44 41.14 42.01 42.01 42,437,100

Aug 03, 2016 0.31 Dividend

Jul 31, 2016 45.05 45.37 41.49 41.97 41.97 40,256,900

Jun 3D, 2016 46.09 46.25 44.25 45.18 45.18 40,455,600

May31, 2016 41.77 45.86 41.49 45.86 45.86 46,108,700

DE0NLINEFORJUST 7.95

New to Fidelity? Start here

With Fidelity? Log in to start

LEARN MORE

Pead additier,al infe,m,-w.
Fidelity Bmkeage Semic,
Member NYSE, SIPC. 02015 FMR
LLC. Au rights reserved 71 5472.1 .0

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

f t

Close price ad]usted for dividends and splits.
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Home Mail Flickr Tumblr News Sports Finance Celebrity Answers Groups Mobile More

Search for news, symbols or companies Sear Rick A Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

(c.) U.S. Markets close in 4 t,rs 45 mins

S&P 500 Dow 30 Nasdaq

2,325.72 20,419.15 5,758.32 >
-2.53 (-0.11%) 6.99(0.03%) -5.64 l-0.I0%l

500
traranr

Am.rfttad.

f?fl Scottrade
CMS

13

2.33

2.31

2.35

2.77

Quote Lookup

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

CMS Energy Corporation (CMS) Add to ‘tchlist
NYSE - NYSE Real Time Price. currency in USD

42.71 -0.42 (-0.97%) People also watch
As of 11:15AM EST. Market open. DTE CNP EIX ETR AES

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USO

Earnings Estimate Current Ott. Next Ott. Current Year Next Year

No.of Analysts 6 6 14 TRADEONLINEFORJUST$7.95

Avg. Estimate 0.76 0.38 2.17 New to Fidelity? Start here

Low Estimate 0.61 0.27 2.16 With Fidelity? Log in to start

High Estimate 0.93 0.48 2.18 LEARN MORE

Year Ago EPS 0.59 0.45 2.02 Fmkemge5icm,
MemberNYSE, slpc. © 2015 FMR,
LLC. All rights reserved 71S472.1.s

Revenue Estimate Current Ott. Next Ott. Current Year Next Year Recommendation Trends >

No. of Analysts 4 3 10

Avg. Estimate 2.JB 1.36B 6.82B
Strong Buy

Low Estimate 1.86B 1.16B 6.42B Buy

Hold

High Estimate 2.43B 1 .54B 7.26B Underperform

Sell

Year Ago Sales 1 .8B 1 .37B 6.4B

Sales Growth (year/est) 16.50% -1.10% 6.60%

Earnings History 3/30/2016 6/29/2016 9/29/2016 Recommendation Rating >

EPS Est. 0.59 0.36 0.62

EPS Actual 0.59 0.45 0.7
Struncr Buy d Under- Sell

Buy perform
Difference N/A 0.09 0.08

Surprise % N/A 25.00% 12.90% N/A

10

7.08B

6.58B

7.65B

6.82B

3.80%

12/30/2016

0.29

0.29

N/A

2.6



EPS Trend

Current Estimate

7 Days Ago

30 Days Ago

60 Days Ago

go Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days

Down Last 30 Days

Down Last 90 Days

Current Qtr. Next Ott.

1 N/A

1 N/A

N/A 1

N/A N/A

[ Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

Current Qtr Next Qtr. Current Year Next Year

0.76 0.38 2.17 2.33

0.76 0.38 2.17 2.33

0.76 0.37 2.17 2.34

0.78 0.39 2.17 2.34

0.78 0.39 2.17 2.34

Analyst Price Targets (13) >

Average 44.77

-

Current 42.71

Upgrades & Downgrades >

Credit Suisse: Neutral

Scotia Howard Well:
Sector Perform

Current Year Next Year Macquarie: Outperform
Downgrade to Neutral

1 1
Wells Fargo: Outperform

2 1
Downgrade to Market Perform

RBC Capital Mkts:
1 1 Downgrade Outperform to Sector

Perform

N/A N/A
UBS: Buy

Sector S&P 500Growth Estimates CMS Industry

Current Qtr. 28.80% N/A

Next Qtr. -15.60% N/A

Current Year 7.40% N/A

Next Year 7.40% N/A

Next 5 Years (per
7.60% N/A

annum)

Past 5 Years (per 8.38% N/A
annum)

[ More Upgrades & Downgrades

i $cdirade
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1, #c-*
Join Sign In Help

AZACKS
Our Research. Your Success.

VECTORVEST TELLS YOUj,!

___________

WHEN TO BUY & WHEN TO SELL! VectorVest
I

Q RISK-FREE TRIAL II

CMS Energy Corporation (CMS) Add to portfolio [,h Trades frOmh]

42.8O USD Volume 367518 Zacks Rank 3-Hold

-033 (-0.77%) Open. $42.99 Style Scores Value. C I Growth: F I Momentum: B I VGM:

Updated Feb 14,201711 :36 AM E Prior Close, $43.13 View All Zacks Rank #1 Strong Buys

CMS Energy Corporation (CMS) Quote Overview’ Estimates a CMS Energy Corporation (CMS) Detailed Estimates

Detailed Estimates

Estimates

1imer’vmnooI Research for CMS

CUQT$S & NSV!S
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lnCQ’ns Statements
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OPTIONS

Opton ChaIn
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Access Zacks Dots Feed

Chart for CMS
Chate for CMS

44,00

42.00

40.00

40,05

38,50

‘38.80
Iav ce Dtll Feb
Feboew 14, 2011 a

Interactive Chart I Fundamental Charts

Next Report Date 4/27/17 Current Year 2.17

Current Quarter 0.69 Next Year 2.33

Earnings ESP 7.25% EPS(UM) 2.03

EPS Last Quarter 0.29 PIE (Fl) 19.89

Last EPS Surprise 0.00% ASP 2.56

Growth Estimates CMS IND S&P

Current Qtr (03/2017) 16.10 NA NA

Next Qtr 106/2017) -2.22 NA NA

Current Year 112/201 7) 7.30 -3.10 17.50

Next Year (1 2/2018) 7.60 4.90 8.70

Past 5 Years 6.80 2.70 4.90

Next 5 Years 6.00 5.20 NA

PE 19.89 13.90 19.70

PEG Patio 3.32 2.67 NA

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

ANALYZE ANY
O sTOCK FRED

_____

- I
VcctorVcst S-e

Predict to see real-time community sentiment
Premium Research for CMS

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank “

Style Scores

Hold

Bottom 43%(1 50 out of 265)

Top 50% (8 out of 16)

CMS
Cma Snergy
Corp..

Wednesday In a Week In a Month In 3 Months

Predcting consftutes acceptance of PredctWallStreet’s terms of use



EXCLUSIVE
OFFER:

Value: C Growth: F I Momentum: B I VGM:

Research Reports for CMS : Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(ND) (ND) (12/2017) (12/2018)

Zacks Consensus Estimate M M 681 B 6.96B

#t Estimates NA NA 3 3

High Estimate NA NA 7.06B 7.17B

Low Estimate NA NA 6.65B 6.83B

Year ago Sales 1 .80B 1.378 6.40B 6.81 B

Year over Year Growth Eat. NA NA 6.45% 2.20%

Earnings Estimates

Current Qtr Next Qtr Current Year Next Year
(2/2017) (6/2017) (12/2017) (12/2018)

Zacks Consensus Estimate 0.69 0.44 2.17 2.33

# ot Estimates 2 2 6 4

Most Recent Consensus 0.74 0.40 NA 2.33

High Estimate 0.74 0.48 2.17 2.35

Low Estimate 0.63 0.40 2.16 2.31

Year ago EPS 0.59 0.45 2.02 2.17

Year over Year Growth Eat. 16.10% -2.22% 7.34% 7.57%

Agreement - Estimate Revisions

Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

UpLast7Days 0 0 0 0

Up Last 30 Days 0 0 0 0

Up Last 60 Days 0 0 0 0

Down Last 7 Days 0 0 0 0

Down Last 30 Days 0 0 0 0

Down Last 60 Days 0 0 0 0

Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

Current 0.69 0.44 2.17 2.33

7 Days Ago 0.69 0.44 2.17 2.33

30 Days Ago 0.63 0.48 2.17 2.33

60 Days Ago 0.63 0.48 2.17 2.33

90 Days Ago 0.63 0.48 2.17 2.33

Upside- Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr Current Year Next Year

,

(3/2017) (6/2017) (12/2017) (12/2018)

Most Accurate Estimate 0.74 0.40 2.16 2.33

Zacks Consensus Estimate 0.69 0.44 2.17 2.33

Earnings ESP 7.25% -9.09% -0.46% 0.00%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending Av ra e S r ris
(12/2016) (9/2016) (6/2016) (3/2016)

e g u e

Reported 0.29 0.70 0.45 0.59 NA

Estimate 0.29 0.60 0.35 0.68 NA

Difference 0.00 0.10 0.10 -0.09 0.03

Surprise 000% 16.67% 28.57% -13.24% 8.00%

Quarterly Estimates By Analyst

Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

The 9 Best Stocks to Own Now
These stock picks come from a handful of the nations best advisors --whose recommendations have led to
e.3ruordins% profits over the years in stocks bonds, commodities and precious metals like gold and sl/er.
Don’t pay S99 for the names of these stocks Get them here for free

cu( Lin

Mv ioovvn CTian Sipsr oitow Us

Account Types Manage Account Help Contact Us Eacebook

Premium Services Update Profile About Zacks Share Feedback
Twitter

Zacks Rank Subscriptions Disciostire Media
Linkedin

Research Preferences Privacy Poticy Careers

Personal F iriance Login/Password Help Performance Advertise ASS

Commentary Upgrade to Premitirn Site Map You Tube

Education Podcasts

Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zscks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year, These returns cover a
period from 1 988-20t 5 and were examined and attested by Baker Thy Virchow Krause, LLP, an independent accounting firm

Visit performance for information about the performance numbers displayed above.

Visit www.zacksdeta corn to get our data and content for your mob/s app or website

Real time prices by BATS Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAC data is at least 15 minutes delayed.
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Standard & Poors I Americas 2/23/17, 3:44 PM

S&P GLobaL (len_US/web/guest/home)
Ratings

Richard Baadino 9+ (/logout.do?end_url=/en_US/c/portal/Iogout)

IAmericas (English) t.. Contact (len_US/web/guest/contact—us) Feedback (mailto:web_support4lspglobatcom?subject=www.standardandpoors.com Feedback) 0 Help

Toggle navigation E Toggle Search 0, Actions & Criteria

Ei)3ti ihttp ctrdn::rc Actions & Cntena.. dtp// standsidandpoor comen_U3/web/guet’actionz-crtenis)

iaazRatih:,.v, ztrLnpcDr3 corn ccli cL’aootreguIatory) Ratings Resources (hsp //.standordandpcsrs corn/en U3/web’gueot aboulicred.t-rotingsl

B’ack Hills Corp.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating

Date Identifiers Outlook Date

Local Currency BBBRegalatory Disclosures (/en_U5/web/guest/ratings/pcr/—/pcr— 24—Jul—
EE Stahl 24—i 1—2013

LT details/coreOrgld/3S7848/coreRatingld/687832918) 2013
e U

Local Currency A—2Regulatory Disclosures (/en...U5/web/guest/ratings/pcr/—/pcr— 22—Dec—

ST details/co reargid / 3 S 7848/co reRati ngld /687926988) 2016

Foreign Currency BBBRegulatory Disclosures (/en..US/web/guest/ratings/pcr/—/pcr— 24—lul—
bl 24— 1—2013

LT details/coreOrgld/357848/coreRatingld/687832920( 2013
a e iu

Foreign Currency A—2Regalatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 22—Dec—
EE

ST details /coreOrgld /3S784 8/coreRatlngld/ 687926989) 2016
-i

View Ratings Definitions Debt Types

Related Credit News and Research
Black Hills Corps $750 Million Commercial Paper Program Rated ‘A—2 )/en_US/web/guest/article/—/view/type/HTML/id/1778388)
22—Dec2016 16:27 EST
U.S. utility holding company Black Hills Corp. is initiating a 5750 million 4(a)2 commercial paper program that is fully backed by its revolving credit facility that matures in 2021. We are assigning an
‘A—2’ short—term rating to the proposed commerc...

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help )/enUS/web/guest/article/—/view/type/HTML/id/1767698)
05—Dec—2016 11:31 EST

plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we

&Bi Ri ç_ W)rf/c? lB1Broadly Favorable But Could Change As Risks Remain (/enUS/web/guest/article/—/view/type/HTML/id/1743 583)
(/enUS/web/guest/regulatory/privacy—notice)

U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees

form is prohibited except with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, ‘S&P”). S&P

ps t n e r y, p rn in or a lity in ti , in di r n is t ci I r omissions (negligent or othetwise), regardless

r s am r u or n. N SS I IE W E LIMI ED TO, ANY WARRANTIES OF MERCHANTABILITY
R F PP P . P•s all no e ha Ic or any dir ct ndirect, inciden al, ex plary, ,o e sato

•,
p n we, e al or consequential damages, costs, expenses, le

e fI9 pjjj h ‘s ?,jfnions and are not statement
°/H &JOhifdr investment purposes, and should not be relied or

read our comnlete disclaimer here. )/en US/web/quest/regulatory/legal—disclaimers)
The count of rising stars reached 33 in 2016, the lowest year—end total since 2012 (when the count was 291 and down from 36 in 2015 and the previous two years’ totals of 37. By sector, forest
products and building materials, financial institutions, a...

Global Corporate Rating Trends 2017: Slight (But Uncertain) Turn For The Better

16—ian—2017 22:13 E5T
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will
continue in 2017. The impact of the U.K.’s negotiated...

After The OPEC Decision, What’s Next?
21—Dec—2016 12:38 EST
OPEC’s Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision

Page 1 of 1
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Standard & Poor’s I Americas 2/23117, 3:46 PM

S&P GlobaL (len_US/web/guest/home)
Ratings

Richard Baudino 9 (/Iogout.do?end_url/en_US/c/portal/logout)

) Americas (English) t Contact I/en US/web/guest/contact—us) Feedback (maiIto:web_supportspglobaI.com?subject=www.standardandpoors.com Feedback) € Help

Toggle navigation E Toggle Search Q Actions & Criteria

Eitticn:tp //5w standardandpoors.urn, c:Uc1;uo’hurno) Actions & Ctes (http //v,n stsndarclandpoors com/en_US/web/guezt/sctionucriters)

l?lnistinJ.w.v nsr n:l:ro crc cnUS ‘rc1ccc’ regulatory) Ralngs Resources (hO p //www ntsndardandposrz corn/en_US ,ceb/gueztSbcut credt-rotngo(

CbMS Energy Corp.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Outlo
Rating Type Rating

Date Identifiers Outlook Date

Local Currency B8B+Regulatory Disclosures (/en_U5/web/guest/ratings/pcr/—/pcr— 03—0cc—
EE Stable 03—Dec—2014

LT details/co reOrgl d / 1102S 9/co reRati ngld / 582679258) 2014

Local Currency A—2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 18—Mar—
EE

ST details/coreorgld/ 1102S9/coreRatingld/582679254l 2013

Foreign Currency BBB+Regulatory Disclosures )/en_US/web/guest/ratings/pcr/—/pcr— 03—Dec—
£6 St bI 03—Dc —2014

LT details/coreOrgld/110259/coreRatingld/S8267925S) 2014
a e

Foreign Currency A—2Regulatory Disclosures (/en_US/web/guest/rat)ngs/pcr/—/pcr— 18—Mar—
EE

ST details/coreDrgld/ 110259/coreRatingld/S826792S7) 2013

View Ratings Definitions Debt TYPOS

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/artic)e/—/view/type/HTML/id/1767698)
OS—Dec—2016 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Trump’s economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain )/en_US/web/guest/article/—/view/type/HTML/id/1743S83)
12—Oct—2016 10:12 EDT

both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees

To ‘BBB+’, Outlook Stable; Other Rating Actions Taken )/en_US/web/guest/article/—/view/type/HTML/id/ 1372896)
)/enUS/web/guest/regulatory/privacy—notice)

c( s5FF1 cp. tj[frsidiary Consumers Energy Co. to ‘BBB+’ from ‘BBB’ based on the continued focus on the regulated utility business mode

any form is prohibited except with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, “S&P”). S&P

s t n e r y, p rn in or a lity in ti , in di r n is t si I r omissions )negligent or otherwise), regardless

am r u or n. N SS I lE W E LIMI ED TO, ANY WARPJ’,NTIES OF MERCHANTABILITY

R F PU P . Ps all o e lix Ic or any di ct ndirect, inciden a), exemplary, ,o ensato
•,

p iii ye, e al or consequential damages, costs, expenses, Ic
F r1’rnions and are not statementgpfp the market value of securities or the suitability of securities for investment purposes, and should not be relied or

read our complete disclaimer here. I/en US/web/guest/regulatory/legal—disclaimers)
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will

continue in 2017. The impact of the U.K’s negotiated...

After The OPEC Decision, What’s Next?
21—Dec—2016 12:38 EST
OPEC’s Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC

members benefit economically? And does the decision

Credit FAQ: The Permian Basin’s Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector
20—Dec—2016 08:SS EST
The U.S. Geological Survey announced in November 2016 the Permian Basin’s Wolfcamp Shale formation to be the largest, continuous oilfleld ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...

Page 1 of 1
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CenterPoint Energy Inc.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating

Date Identifiers Outlook Date

Local Currency A—Regulatory Disclosures )/en_US/web/guest/ratings/pcr/—/pcr— 02—May—
LT details/coreOrgld/309047/coreRatingld/567207606) 2013

FE Developing 19—Aug—2016

Local Currency A—2Regulatory Disclosures )/en_US/web/guest/ratings/pcr/—/pcr— 27—Apr—
FEST details /coreOrgld / 309047/coreRati ngld /567207605) 2010

Foreign Currency A—Regulatory Disclosures (/en.US/web/guest/ratings/pcr/—/pcr— 02—May—
LT details/coreOrgld/309047/coreRatingld/567207608) 2013

FE Developing 19—Aug—2016

Foreign Currency A—2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 27—Apr—
EE

ST details/co reDrgld/ 309047/co reRati ngld / 5672076101 2010

View Ratings Definitions Debt Types

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help )/en.US/web/guest/article/—/view/type/HTML/id/1767698(
05—Dec—2016 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Trump’s economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Ri5ks Remain (/en_US/web/guest/article/—/view/type/HTML/id/1743S83(
12—Oct—2016 10:12 EDT

1i both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, 5&P Global Ratings sees

‘A—’ Ratings Affirmed On Acquisition Proposal; Outlook Stable )/en_US/web/guest/article/—/view/type/HTML/id/1697263(
(/en_US/web/guest/ regulatory/privacy—notice)

Centerpoint Energy Inc.’s ownership in Enable Midstream Partners that if accepted would result in the third party bein

form is prohibited except with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, “S&P”(. S&P
s t n e r y, p in or a lity in ii , in di r n is t si I r omissions (negligent or otherwise(, regardless

am r u or n. N SS I IF W E LIMI ED TO, ANY WARRANTIES OF MERCHANTABILITY
R F P P . Ps al o e ha Ic or any dir ct ndirect, inciden a), exemplary, ,o ensato , p i ye, ecial or consequential damages, costs, expenses, le

rnions and are not statement
PF feJdJ1FiiW&Lress the market value of securities or the suitability of securities for investment purposes, and should not be relied or

read our complete disclaimer here. 1/en US/web/guest/regulatory/legal—disclaimers) . . .

While the trend for ratings on nonfinancial corporate issuers turned s]ightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will
continue in 2017. The impact of the U.K’s negotiated...

After The OPEC Decision, What’s Next?
21—Dec—2016 12:38 EST
OPEC’s Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision

Credit FAQ: The Permian Basin’s Renaissance Keeps The Lump Lit For The U.S. Oil And Gas Sector
20—Dec—2016 08:55 1ST
The U.S. Geological Survey announced in November 2016 the Fermion Basin’s Wolfcump Shale formation to be the largest, continuous oilfleld ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...
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Daily Bond Yields and Key Indicators

Updated by 11am ET with data from the previous business day. Data as of 10-Jun-lB

Moodys Daily Long-term Corporate Bond Yield Aaerages

Utilities Industrial Corporate

Aaa NA 3.48 3.48

Aa 3.52 3.58 3.55

A 3.75 3.80 3.78

Baa 4.44 4.55 4.50

Avg 3.80 3,85 3.88

Moody’s Daily Treasury Yield Auerages

Short-Term (3-S yrs) 1.02

Medium-Term (5-10 yrs) 1.39

Long-Term (10+ yrs) 2.14

Moody’s Daily Public Utility Common Stock Yield Averages

Price 371.71

yield 4,Q7

New Dividend 15.11

Moody’s Commodity aod Scrap Price lndeaes

Spot Commodity mdcv 5,392.27

Industrial Metals mdcv 1,474.57

Moody’s “Aaa” Utilities mdcv was suspended on 12/10/01. Since 2000, TVA was the only issuer left in the mdcv as

decade of deregulation, debt growth, competition, and consolidation eliminated the rest of the Aaa universe.

42,531.0

Moody’s Analytics, Inc.

102016 Moody’s Analytics, Inc. and/or its licensors and affiliates (collectively, “MDDDY’S”(. All rights reserved. ALL

INPDRMATIDN CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NDT LIMITED TD, COPYRIGHT LAW, AND

NONE OP SUCH INFORMATION MAYBE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED,

TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEOUENT USE FOR ANY SUCH

PURPOSE, IN WHOLE OR IN PART, IN ANY POEM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON

WITHOUT MOODY’S PRIDE WRITTEN CONSENT. All information contained herein is obtained by MOODY’S from

sources believed by it to be accurate and reliable. Because of the possibility of human or mechanical error as well as

other factors, however, all information contained herein is provided “AS IS” without warranty of any kind. Under no

circumstances shall MOODY’S have any liability to any person or entity for (a) any loss or damage in whole or in part

caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or contingency

within or outside the control of MOODY’S or any of its directors, officers, employees or agents in connection with the

procurement, collection, compilation, analysis, interpretation, communication, publication or delivery of any such

information, or (b( any direct, indirect, special, consequential, compensatory or incidental damages whatsoever

(including without limitation, lost profits(, even if MOODY’S is advised in advance of the possibility of such damages,

resulting from the use of or inability to use, any such information. The ratings, financial reporting analysis, pro)ections,

and other observations, if any, constituting part of the information contained herein are, and must be construed solely

as, statements of opinion and not statements of fact or recommendations to purchase, sell or hold any securities. NO

WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS

FOR ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR OTHER OPINION OR INPORMATION IS GIVEN OR MADE BY

MOODY’S IN ANY FORM OR MANNER WHATSOEVER. Each rating or other opinion must be weighed solely as one

factor in any investment decision made by or on behalf of any user of the information contained herein, and each such

user must accordingly make its own study and evaluation of each security and of each issuer and guarantor of, and

each provider of credit support for, each security that it may consider purchasing, holding, or selling.
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Home Mail Flickr Tumbir News Sports Finance Celebrity Answers Groups Mobile More

Search for news, symbols or companies Sear Rick * Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

(c.t) US Markets close in 4 hrs and 44 mins

S&P 500 Dow 30 Nasdaq

2,326.02 20,419.15 5,759.06 >
-2.23 (-0.10%) 6.99 l0.03%l 4.69 (-0.08%)

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

DTE Energy Company (DTE) Add to watchlist Quote Lookup
NYSE - NYSE Real Time Price, Currency in USC

97.97 —0.10 (—0.1 O%) people also watch
As of 11:16AM EST. Market open. CMS ETR FE AEE EIX

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USC

Earnings Estimate Current Qtr. Next Qtr. Current Year Next Year

No.of Analysts 6 6 16 12
TRADEONLINEFORJUST$7.95

Avg. Estimate 1.58 1.09 ss 5.68 New to Fidelity? Start here

Low Estimate 1.36 0.91 5.24 s.s With Fidelity? Log in to start

High Estimate 1.8 1.4 5.5 LEARN MORE

R’,’l 5’lt

Year A o EPS 1 52 098 528 533 F ny Brokerage Services,
MenbetNYSE,SIPC.©2015FMft —

LLC. All rights reserved 71 S472.1 .0

Revenue Estimate Current Otr. Next Otr. Current Year Next Year Recommendation Trends >

No. of Analysts 4 4 10 8

Avg. Estimate 2.795 2.45B 10.875 11.065
Strong Buy

Low Estimate 2.715 2.325 8.95B 9.41B Buy

Hcd

High Estimate 2.95B 2.710 11.955 12.670 Underperform

Sell

Year Ago Sales 2.57B 2.265 10.635 1 0.87B

Sales Growth (year/est) 8.50% 8.10% 2.30% 1.70%

Earnings History 3/30/2016 6/292016 9/29,2016 12/30/2016 Recommendation Rating >

EPS Est. 1.5 0.89 1.63 0.86

EPS Actual 1.52 0.98 1.96 0.81 2 3 4 2

Stronq Bu Hold Under- Scll

Buy perform
Difference 0.02 0.09 0.33 -0.05

Surprise % 1.30% 10.1 0% 20.20% -5.80%



BofNMerrill: Neutral to
Upgrade Buy

Jefferies: Buy

Barclays: Equal Weight
Upgrade to Overweight

Guggenheim: Buy

HOT STOCK ALERT -

ZENO. - IS ZENO

BREAKOUT STOCK OF

2017

dailystockpicks.net

Why investors are freaking out about

ZenoSense and you should too

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

Analyst Price Targets (13) >

Average 102.35

________

0

Current 97.97

Upgrades & Downgrades >

Credit Suisse: Neutral

Downgrade UBS: Buy to Neutral

EPS Trend Current Qtr. Next Otr. Current Year Next Year

Current Estimate 1.58 1.09 5.33 5.68

7 Days Ago 1.53 1.23 5.32 5.7

30 Days Ago 1.54 1.21 5.33 5.69

60 Days Ago 1.51 1.2 5.32 5.69

90 Days Ago 1.51 1.2 5.32 5.68

EPS Revisions Current Otr. Next Otr. Current Year Next Year

Up Last 7 Days N/A N/A 1 N/A

UpLast3oDays 1 1 4 1

Down Last 30 Days N/A N/A N/A N/A

Down Last 90 Days N/A N/A N/A N/A

Growth Estimates DTE Industry Sector S&P 500

Current Qtr. 3.90% N/A

Next Otr. 11.20% N/A

Current Year 0.90% N/A

Next Year 6.60% N/A

Next 5 Years (per
5.05% N/A

annum)

Past 5 Years (per
7.71% N/A

annum)

L More Upgrades & Downgrades
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Standard & Poor’s I Americas 2/23/17, 3:48 PM

S&P GLobaL (len_US/web/guest/home)
Ratings

Richard Baudino 6e (/logout.do?end_url/en_US/c/portal/logout)

l Americas (English) .. Contact )/en_US/web/guest/contact—us( Feedback )mailto:web_support4lspglobal.com?subject=www.standardandpoors.com Feedbackl 0 Help

Toggle navigation E Toggle Search 0 Actions & Criteria

Eittrc rhttp c;cn 1cnprzc:rn cn_Usc:thcme Actions & Crneda (http //vw.standurdandpcors ccrMn_US/web/guestlaclions-criteha)

1) a c;;n rdcndrrc cm cnL, cebge: regulatoryl Ratings Resources lhttp //wwa stsndsrdsndpoors ccm/en_US/web/guesVabout-credft-ratings)

DTE Energy Co.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Outlm
Rating Type Rating

Date Identifiers Outlook Date

Local Currency BBB+Regulatory Disclosures )/en_US/web/guest/ratings/pcr/—/pcr— 09—Dec—
LT details/coreOrgld/304105/coreRatingld/64430745 51 2010

EE Stable 21—Aug—2015

Local Currency A—2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 15—Jan—
BE

ST details / coreOrgld /304105 /coreRatingld / 6443074601 2010

Foreign Currency BBB+Regulatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 09—Dec—
FE St hI 21 A 2015

LT details/coreOrgld/304105/coreRatingld/644307457) 2010
a e —

Foreign Currency A—2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 15—Jan—
ST details/co reOrgld / 304105 /coreRati ngld /6443074591 2010

View Ratings Definitions Debt Types —

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help )/en_US/web/guest/article/—/view/type/HTML/id/1767698)
05—Dec—2016 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Trump’s economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face at we
approach the New Year. In the wake of the Nov. 8 presidential...

DTE Energy Co.’s Junior Subordinated Debentures Rated ‘BBB—’ (/en_US/web/guest/article/—/view/type/HTML/id/ 1763296)
28—Nov—2016 15:13 EST

today it assigned its ‘BBB—’ rating to DTE Energy Co.’s (DTE) 2016 series Fjunior subordinated debentures due December 20

gww 18?i?&BroadIy Favorable Bet Could Change As Risks Remain (/en_US/web/guest/article/—/view/type/HTML/id/ 1743 S83)
(len_US/web/guest/regulatory/privacy—notice)

U.S. and Canada putting a sluggish first half economic performance in the resrview mirror, S&P Global Ratings sees

form is prohibited except with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, “S&P”). S&P
s t n e r y, p in or a lity in ti , in di r n is t Si I r omissions (negligent or otherwise(, regardless

airs r u or n. N SS I IF W E LIMI ED TO, ANY WARRANTIES OF MERCHANTABILITY
R P P . P I o e ha le ora y dir Ct ndi ect, inciden al, exemplary, ,o ensatory, puni lye, 0 al or con5equentiul damages, costs, expenses, le

F and are not statement
PFP F Jt1?1us the market value of securities or the suitability of securities for investment purposes, and should not be relied or

read our complete disclaimer here. 1/en US/web/guest/regulatory/legal—disclaimers(
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will
continue in 2017. The impact of the U.K.’s negotiated...

Natural Gus Pipelines Struggle To Navigate A Bumpy Terrain In The Northeast
05—]an—2017 14:57 EST
In the winters of 2013, 2014, and 2015, gas prices in New England skyrocketed, reminding us that having ample gas reserves nearby is worthless without proper infrastructure to deliver fuel to
market. Increased supplies, growing demand, and reliance o...

Summary: DTE Electric Co.
22—Dec—2016 16:12 EST
Fully regulated electric generation and distribution utility; Continuing improvement in service territory economy; Geographic diversity largely limited to Eastern Michigan; and Constructive regulatory
process. Funds from operations (FED) to debt aver...
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Eversource Energy
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rattng Type Rattog

Date Identifiers Outlook Date
Local Currency ARegulatory Disclosures l/en_US/web/guest/ratingt/pcr/—/pcr— 23—Apr—

EE P t e 12— (—2016LT details/coreOrgld/109359/coreRatingld/56175 1591) 2015
051 IV Ju

Local Currency A—tRegulatory Disclosures t/en_US/web/guett/ratings/pcr/—/pcr— 23—Apr—
EEST details /coreOrgld/ 1093 59/coreRatingld/56175 15871 2015

Foreign Currency ARegulatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 23—Apr—
LT details/coreOrgld/t09359/coreRatingld/561751589l 2015

EE Positive 12—Jul—2016

Foreign Currency A—lRegulatory Disclosures t/enUS/web/guest/ratings/pcr/—/pcr— 23—Apr—
EEST details/coreOrgld/ 1093 59/coreRatingld /56175 1588) 2015

View Ratings Definitions Debt Types

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/enUS/web/guest/article/—/view/type/HTML/id/1767698)
05—Dec—2116 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Trumps economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable Bat Could Change As Risks Remain (/en_US/web/guest/article/—/view/type/HTML/id/t743583)
12—Oct—2016 10:12 EDT

jk both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees

Sell Generation Assets (/enUS/web/guest/article/—/view/type/HTML/id/16733 SO)
tce (/en.US/web/guest/regulatory/privacy—notice)

transform the company into a pure transmission and distribution (T&D) utility holding company. We are affirmin
Rfao9/ia RT?? form is prohibited except with the prior Written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, “S&P”). S&P

s t n e r y, p in or a lity in ti , in di r n is t si I r omissions (negligent or otherwise), regardless
am r u or n. N SS I IE W E dM1 ED TO, ANY WARRANTIES OF MERCHANTABILITY

R F P P . Ps al 0 e ha Ic ra y dir ct ndirect, inciden al, exemplary, ,o ensato p ni ice, ecial or consequential damages, costs, expenses, Ic
F and are not statement

or the suitability of securities for investment purposes, and should not be relied or
Tdtit1t vTPelase read our complete disclaimer here. (/en_US/web/guest/regulatory/legal—disclaimers)

A capacity market is now an integral part of the market design in power markets such as New York Independent System Operator (NYISO), New England ISO, and the PJM Interconnection. These types
of markets provide incentives for supply of sufficient cap...

Fission Or Fusion: Nuclear Issues In First—Quartet 2017
08—Feb—2017 14:44 EST
Nuclear power in the U.S. continues to be under pressure from a few of its old nemeses: low power prices, increased operating costs, and uncertainty surrounding the regulatory climate. But since oi
most recent apdate on the nuclear industry in Septe...

Market Assumptions Used For Power Project Financings
01—Feb—2017 15:46 EST
The following table provides specific guidance for common assumptions used in our Key Credit Factors For Power Project Financings,” published Sept. 16, 2014. We will periodically update this
guidance, as market conditions change or there it a need t...
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ZACKS
Tf

Join Sign In Help

AZACKS
Our Research. Your Success.

lacks’ lop JO Stocks for 2017 fr See Them Now

Detailed Estimates

Estimates

Last EPS Surprise

Growth Estimates

Current Qtr (12/2016)

Next Ott (03/2017)

Cutrent Yeat (12/201 6)

Next Year (12/201 7)

Past 5 Years

Next 5 Years

15.97

ETR IND S&P

-93.31 NA NA

PE

PEG Ratio

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

-20.74 NA

13.90 -3.10

-34.00 4.90

-3.40 2.70

-1.40 5.20

8% Annual Annuity Return
Get guaranteed lifetime income and reduced risks
to retirees alt here. Go to
adoisormorid ca:ncornparoAnnuiCes

1597 1390 1970
TheNextBlGPennyStock
Its comingl Our last Alert saw 419% Gains. Gout

-11.66 2.67 NA miss the Next One Here Go to epicstuckpicks.corrr

6 Stocks to Hold Forever
Looking to retiref These 6 stocks will generate
regular income. Go to
wealthyretirement.com/Prefetredstocks

V Hold

Bottom 43%(150 out of 265)

Top 50% (Bout ot 16)

Entergy Corporation (ETR)

7O.8O USD Volume:

-1.16 (-1 61) Open:

Updated Feb 14, 201701:40 PM CT Prior Close.

786,049 Zacks Rank

$71 68 Style Scores

Add to portfolio [; 7 rades fror
IL])

3-Hold Jjfl]
Value B Growth C IMomentum: F lVGM:

$71.96 View All Zacks Rank #1 Strong Buys

Entergy Corporation (ETR) Quote Overview Estimates Entergy Corporation (ETR) Detailed Estimates

Srrii’.l Research for ETR

Next Report Date 2/lSfl7 Current Year

Current Quarter

Earnings ESP

0.11 Next Year

9.09% EPS(UM)

QUOTES 3r NW$

Quota Qvwvew

iris Quolss

News
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Ea’snos Sleet
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Access Zacks Data Feed

EPS Last Quarter 0.11 PIE (Fl)

6.83

4.51

8.35

18.46% ABR 3.07

SMO = Betore Market Open AMC = Atter Market Close

Chart for ETR
Choas for ETR

I t8.tt

k—— , , 66,05
ISv 2n17 Fol
Febuary 14. 2017 @ qasre v,rorn

lnleractive Chart I Fundamental Charts

#1 Stock to Buy Right Now
Here’s a recommendation that several top analysts >
agree on Go rs dak-t:a.1caIcrt.cam

NA

17.50

6.70

4.90

NA
0
0

Premium Research for ETR

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank

Predict to see teal-time community sentiment

Wednesday Is a Vek In a Month In 3 Munths
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LendH—

Buying
A Home?

Value: B I Growth: C I Momentum: F I VGM:

Research Reports for ETR : Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacka Rank

More Premium Research

Select Your
Home Price

$100,000 $400,000

$150,000 $450,000

$200,000 $500,000

S250,000 $550,000

$300,000 $600,000

$350,000 $650,000÷

4.I-I

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(1212016) (ND) (12/2016) (1212017)

Zacks Consensus Estimate 2.94B M 1I.61B 11.650

# of Estimates 2 NA 4 4

High Estimate 3.33B NA 13.43B 13.56B

Low Estimate 2.55B NA 10.73B 10.75B

Year ago Sales 2.51B 2.SIB NA 11.610

Year over Year Growth Est. 17.10% NA NA 0.28%

Earnings Estimates

Current Qtr Next Otr Current Year Next Year
(12/2016) (3/201 7) (12/2016) (12/2017)

Zacks Consensus Estimate 0.11 1.07 6.83 4.51

# of Estimates 7 1 7 8

Most Recent Consensus 0.18 NA 6.90 4.55

High Estimate 0.18 1.07 6.91 4.75

Low Estimate -0.01 1.07 6.74 4.24

Year ago EPS 1.58 1.35 6.00 6.83

Year over Year Growth Est. -93.31% -20.74% 13.90% -34.05%

Agreement - Estimate Revisions

Current Qtr Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Upcast7Days 0 0 0 0

Up Last 30 Days 2 0 2 0

Up Last 60 Days 2 1 2 1

Down Last 7 Days 1 1 1 1

Down Last 30 Days 3 1 3 2

Down Last 60 Days 3 0 3 2

Magnitude - Consensus Estimate Trend

Current Qtr Next Otr Current Year Next Year
(1212016) (3/2017) (12/2016) (12/2017)

Current 0.11 1.07 6.83 4.51

7 Days Ago 0.13 1.09 6.85 4.55

30 Days Ago 0.15 1.09 6.86 4.60

60 Days Ago 0.16 1.06 6.87 4.58

90 Days Ago 0.16 - 1.05 6.87 4.63

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Otr Current Year Next Year
(12/2016) (3/2017) (1212016) (12/2017)

Most Accurate Estimate 0.12 1.07 - - 6.84 4.44

Zacks Consensus Estimate 0.11 1.07 - - 6.83 4.51

Earnings ESP 909% 0.00% 0,I5°. -1.55%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending
(9/2016) (6/2016) (3/2016) (12/2015) Average Surprise

Reported 2.31 3.11 1.35 1.58 NA

Estimate 1.95 1.03 1.17 1.54 NA

Difference 0.36 2.08 0.18 0.04 0.67

Surprise 18.46% 201.94% - 15.38% - 260% 59.60%

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

8% Annual Annuity Return
Get guaranteed lifetime income and reduced risks to retirees all here. Go to
advisorworld.con/ConipareAnnuities

,—fri.s-O

arvtpas My Aoooun CT) Support FQlIow Ua

Account Types Manage Account Help Contact Us Facebook

Premium Services Update Profile About Zacks Share Feedback
Twitter

Zacks Rank Subscriptions Disclosure Media
Linkedin

Research Preferences Privacy Policy Careers

Personal Finance Login/Password Help Performance Advertise RSS

Commentary Upgrade to Premium Site Map You Tube

Education Podcasts

Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank sfock.rating system Since 1988 it has neatly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1958-2015 and were eaamined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

Visit wwm zacksdata cow to get our data and content tar your mobile app or website

Real time prices by BATS Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed NASOAQ data is at least 15 minutes delayed.
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Home Mail Flickr Tumblr News Sports Finance Celebrity Answers Groups Mobile More

Search for news symbols or companies Sear Rick A Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

(.) U.S. Markets close in 2 hrs 47 mins

S&P 500 Dow 30 Nasdaq

2,334.21 20,473.16 5,778.15 >
5.96(0.26%) 61.00(0.30%) 14.20 l0.25%l

___________________

Today’s Charts: Lending Club, Express Scripts, AIG earnings on tap

czz: .r

Entergy Corporation (ETR) Add to watchist Quote Lookup
NYSE - NYSE Real Time Price. Currency in USD

70.76 1 .20 (1.67%) People also watch
As of 1:12PM EST. Market open. FE EXC EIX AEP DTE

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USD

Earnings Estimate Current Ott. Nest Ott. current Year Next Year

No.ofAnalysts 13 4 17 18 TRADEONLINEFORJUST$7.95

Avg. Estimate 0.13 1.04 6.9 4.53 New to Fidelity? Start here

Low Estimate -0.01 0.97 6.74 4.24 With Fidelity? Log in to start

High Estimate 0.55 1.07 7.32 4.75 LEARN MORE

P,d lut ,,f,,r,,.,t,,,,

Year A o EPS 1 58 1 35 6 6 9 Frddrty Berkerege Sererces,
Member NYSE SiPs. © 2015 FMR
LLC. Au rights reserved 715472.1.0

Revenue Estimate Current Ott. Nest Ott. Current Year Next Year Recommendation Trends >

No. of Analysts 7 4 13 14

Avg. Estimate 3.12B 2.7B 11.5B 11.58B
Strong Buy

Low Estimate 2.54B 2.51B 1O.65B 10.56B Buy

Hoid

High Estimate 4.08B 2.88B 13.42B 13.57B underpertorm

5eIi

YearAgo Sales 2.51B 2.61B 11.51B 11.5B

Sales Growth (year/eat) 24.40% 3.60% -0.10% 0.70%

Earnings History 12/30/2015 3/30/2016 6/29/2016 9/29/2016 Recommendation Rating >

BPS Est. 1.45 1.18 1.05 2.02

EPS Actual 1.58 1.35 3.11 2.31 ‘

Strong Buy Under- Sell
Buy perforrrr

Difference 0.13 0.17 2.06 0.29

Surprise % 9.00% 14.40% 196.20% 14.40%



EPS Trend

Current Estimate

7 Days Ago

30 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days

Down Last 30 Days

Down Last 90 Days

Growth Estimates

Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Ott,

0.13

0.14

0.14

Next Ott.

1.04

1.04

1.08

Current Year

6.9

6.9

6.88

Next Year

4.53

4.55

4.59

Analyst Price Targets (17) >

Average 73.50

Current 70.76

Upgrades & Downgrades >

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

60 Days Ago

90 Days Ago

0.18

0.29

1.09

1.09

6.9

6.91

Current Otr. Next Otr. Current Year Next Year

N/A N/A N/A N/A

5 N/A 6 2

4.66 BofNMerrill: Neutral to
Downgrade Underperform

4.74

Downgrade
Morgan Stanley: Equal-
Weight to Underweight

Guggenheim: Neutral to
Upgrade

Buy

BofNMerrill: Buy to
Downgrade Neutral

Upgrade Goldman: Neutral to Buy

N/A N/A

ETR Induutry

-91 .80% N/A

-23.00% N/A

15.00% N/A

-34.30% N/A

-8.19% N/A

5.60% N/A

N/A N/A Barclays: Overweight to
‘ Downgrade Equal Weight

Sector S&P 500 L More Upgrades & Downgrades

‘I

Stock Brokers
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Home Mail Flickr Tumbir News Sports Finance Celebrity Answers Groups Mobile More

Search for news, symbols or companies Sear Rick

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

f) US Markets close in 6 lirs and 2 mins

S&P 500 Dow 30 Nasdaq

2,324.88 20,394.44 5,756.68

-3.37 1-0.14%) -17.721-0.09%)

Mail

>

Amerftrad.

--

Eversource Energy (ES) Add to watchlist
NYSE - NYSE ResI Time Price. Currency in USD

56.30 -0.79 (-0.34%)
As of 9:58AM EST. Market open.

Summary Conversations Statistics Profile Financials

Hot Stock Alert - ZENO.

Time Period: Jun 01, 2016- Feb 14,2017 ‘‘ Show: Historical Prices

Frequency: Monthly

People also watch
WEC NEE SCG EIX CMS

Quote Lookup

Options Holders Historical Data Analysts

Why investors are freaking
out about ZenoSense and
you should too

Apply

_•_•

Compare Stock Brokers ]

Currency in uso Download Data

Date Open High Low Close Adi CIose Volume

Feb01, 2017 54.91 56.71 54.50 56.49 56.49 10,145,200

Jan01, 2017 55.25 55.90 54.08 55.32 55.32 27,031,700

Dec 14, 2016 0.445 Dividend

Dec01, 2016 51.27 55.74 50.56 53.76 53.76 31,665,000

Oct 31, 2016 55.16 55.33 50.99 51.62 51.62 36,826,500

Sep 30, 2016 54.00 55.47 51.88 55.06 55.06 33,591,400

Sep 15, 2016 0.445 Dividend

Aug 31, 2016 53.96 56.84 53.04 54.18 54.18 36,620,500

Jul 31, 2016 58.62 59.28 53.58 53.97 53.97 33,315,600

Jun 30, 2016 60.08 60.44 57.24 58.49 58.49 29,987,900

May31, 2016 55.17 59.95 54.86 59.90 59.90 35,308,600

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

Close price adlusted for dividends and splits.
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ZACKS
C_.___Z.D I

Eversource Energy (ES)

55.8O USD Volume:

-069 (-1 .22) Open:

Updated Feb 14,201711:38 AM ET Prior Close:

Growth Estimates

Current Qtr (1 2/2016)

Next Qtr (03/2017)

Current Year (12/2016)

Next Year (12/201 7)

Past 5 Years

Next 5 Years

2.99

3.18

2.84

17.76

2.00

AMC = Alter Market Close

ES IND S&P

24.17 NA NA

7.36 NA NA

6.50 -3.10 17.50

6.30 4.90 8.70

5.40 2.70 4.90

6.30 5.20 NA

17.76 13.90 19.70

2.80 2.67 NA

PE

PEG Ratio

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for ES

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank

Style Scores

Join Sign In Help

AZACKS
Our Research. Your 5uccess.

_______

4 tiU.C1

LNIOcKFHF[i-
Add to portfolio [,.‘ Trades

306,141 Zacks Rank 3-Hold

$6634 Style Scores Value: C I Growth: C I Momentum D I VGM. 0
$5649 View All Zacks Rank #1 Strong Buys

Eversource Energy (ES) Quote Overview e Estimates a Eversource Energy (ES) Detailed Estimates

Detailed Estimates Jznter bymOol Research for ES

Estimates

Next Report Date

Current Quarter

Earnings ESP

EPS Last Quarter

Last EPS Surprise

QUOTSS & NEWS

Gcts CVaVeW

Rae’ Tha Gotas

News

ZACKS RSSARCH

aSscs’-.ct

*Arayat Pert

a Sty’s Socras

aDetailed Estimates

Cc”pescrt to

Zec’48 Expets Vtew

tstOPS SSAPCH

aScke Pacc’rtrertdet’cna

FJ’I Cc- erty Ps:ot

Srcke Ogeat Raport

Earrha Artrroancemertts

3-oka’ Reofa

traders

Trertacrt;ta

CHARTS

a Frce, C sr’acs ertd
EPS Sprtss

a STartle’ Crerta

C’paet:va

Trrteract’vs Crsrta

Prca erd Cortaeraja

Pra & ES S’]rprtaa

12 Morttn E5

Broke Recommendatcns

FT NAN C A CS

FTnarrcS1 Overvew

Income Statements

Saance Sheet

Cs&’ fow Statements

OPTIONS

Cptcr C’r&n

OpVona Greek Mcrta3e

Access Zacks Data Feed

.AMC2/21/17 Current Year

0.75 Next Year

0.00% EPS(HM)

0.75 P/E (Fl)

3.75% ABA

BMO = Betore Market Open

Chart for ES
Chan re ES

- 48.00
nv Dan 2017 Feb
Feboary 14. 201? 0 quote

Interactive Chart I Fundamental Charts

Hold

Bottom 43%(1 50 out of 265)

Top 50% (Bout of 16)

Predict to see real-time community sentiment

Wednesday In a Week In a Month In 3 Months

ES
Evsrsxu run
ltner

Predicting Constitutes acceptance of PredictWalllttreet’n terms of use



Value: C I Growth: C I Momentum: D I VGM:EJ

Research Reports for ES : Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit trom the Zacks Rank

More Premium Research

Sales Estimates

Current Ott Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Zacks Consensus Estimate 1.975 2.135 7.895 8.1OB

# of Estimates 2 1 4 4

High Estimate 2.19B 2.13B 8185 8.30B

Low Estimate 1.75B 2135 7.625 7.96B

Year ago Sales 1 .69B 2.06B NA 7.8gB

Year over Year Growth Est. 16.53% 3.51% NA 2.77%

Earnings Estimates

Current Qtr Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Zacks Consensus Estimate 0.75 0.83 2.99 3.18

# of Estimates 6 3 8 8

Most Recent Consensus 0.76 NA 3 00 3.23

High Estimate 0.76 0.84 3.03 3 23

Low Estimate 0.73 0.81 2.97 3.12

Year ago EPS 0.60 0.77 2.81 2.99

Year over Year Growth Est. 24.17% 7.36% 6.45% 6.31%

Agreement - Estimate Revisions

Current Ott Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

UpLast7Days 0 0 0 0

Up Last 30 Days 0 0 0 0

Up Last 60 Days 0 0 0 1

Down Last 7 Days 0 0 0 0

Down Last 30 Days 1 0 1 0

Down Last 60 Days 1 0 2 0

Magnitude - Consensus Estimate Trend

Current Otr Next Otr Current Year Next Year
. (12/2016) (3/2017) (12/2016) (12/2017)

Current 0.75 0.83 2.99 3.18

7 Days Ago 0.75 0.83 2.99 3.18

30 Days Ago 0.75 0.83 2.99 3.18

60 Days Ago 0.75 0.83 2.99 3.18

90 Days Ago 0.75 0.83 2.99 3.18

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Otr Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Most Accurate Estimate 0.75 0.83 2.99 3.18

Zacks Consensus Estimate 0.75 0.83 2.99 3.18

Earnings ESP 0.00% - 0.00% 0.00% 0.00%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending
(9/2016) (6/2016) (3/2016) (12/2015) Average Surprise

Reported 083 0.64 0.77 0.60 NA

Estimate 0.80 0.64 0.78 0.65 NA

Difference 0.03 0.00 -0.01 -0.05 -0.01

Surprise 3.75% 0 00% -1 28% -7.69% -1.31%

Quarterly Estimates By Analyst

Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

Snoop Dogg Warren

iV 1) 3 Legal Marijuana Bfett, and George Sores

Stocks All Have a Ton lnvestcd in
This N2VJ Industry

vc L)s

Csis Sup ciOV/ U
Account Types Manage Account Help Contact Us Facebook

Premium Services Update Profile About Zacks Share Feedback
Twitter

Zacks Rank Subscriptions Disclosure Media
Linkedin

Research Preferences Privacy Policy Careers

Personal Finance Logirr/Passaord Help Performance Advertise ASS

Commentary Upgrade to Premium Site Map You Tube

Education Podcasts

Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors, This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1988-2015 and were esamined and attested by Baker Filly Virchow Krause, LLP, an independent accounting firm

Visit [‘Errfornrar1re br information about the performance numbers displayed above.

Visit aww zacksdata com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutea delayed
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A Mail

S&P 500

2,326.00

-2.25 1-010%)

Dow 30

20,421.34

9.18 l0.04°.o)

Nasdaq

5,759.06

-4.90 l-o.08%l

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

fc.) U.S. Markets close in 4 bra 42 mins

Eversource Energy (ES)
NYSE - NYSE Real Time Price. Currency in USD

55.71 -0.78 (-1 .38%)
As of 11:17AM EST. Market open.

Add to watchlist

Currency in USD

Next Year

20

3.16

3

3.25

2.98

Quote Lookup

People also watch
WEC NEE SCG EIX CMS

Revenue Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

Year Ago Sales

Sales Growth (year/eat)

2.03B

1.75B

2.19B

1.69B

19.90%

>

Scotirade
700 FREE TRADES OR
u To 52,500 CASH

ADE

se.o

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Earnings Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Current Ott.

14

0.74

0.71

0.84

0.6

Next Ott.

7

0.86

0.81

0.89

0.77

Current Year

20

2.98

2.9

3.05

2.81

Current Ott. Next Ott. Current Year Next Year Recommendation Trends >

4

2.14B

2.05B

2.2B

2.06B

4.20%

3/30/2016

0.78

0.77

-0.01

-1.30%

11

8.1B

7.7B

8.55B

7.95B

1.80%

6/29/2016

0.65

0.64

-0.01

-1.50%

Earnings History

EPS Eat.

EPS Actual

Difference

Surprise %

11

8.3B

7.88B

8.79B

8.1B

2.50%

9/29/2016

0.8

0.83

0.03

3.70%

12/30/20 15

0.62

0.6

-0.02

-3.20%

Strong Buy

Buy

Hold

Undorperfrm

Sell

Recommendation Rating >

2.4
‘V

_____

Stronq . Hold U-der- Se:l
perforri



EPS Trend

Current Estimate

7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days

Down Last 30 Days

Down Last 90 Days

Current Qtr.

N/A

N/A

N/A

N/A

Next Otr. Current Year Next Year

N/A 1 N/A

N/A 1 N/A

Analyst Price Targets (16) >

Average 58.06

—

Current 55.71

Upgrades & Downgrades >

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

Current Qtr. Next Qtr. Current Year Next Year

0.74 0.86 2.98 3.16

0.74 0.86 2.97 3.16

0.74 0.86 2.98 3.16

0.75 0.87 2.98 3.16

0.74 0.87 2.98 3.16

Credit Suisse: Neutral

Deutsche Bank: Hold to
Upgrade Buy

Barclays: Overweight to
Downgrade Equal Weight

Macquarie: Outperform
Downgrade to Neutral

N/A N/A

N/A

ES Induxtry Sector

Mizuho: Neutral

N/A N/A Wells Fargo: Market
Upgrade Perform to Outperform

SEP 500Growth Estimates

Current Qtr. 23.30% N/A

Next Qtr. 11.70% N/A

Current Year 6.00% N/A

Next Year 6.00% N/A

Next 5 Years (per
5.77% N/A

annum)

Past 5 Years (per
5.70% N/A

annum)

More Upgrades & Downgrades
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Dow 30

20,611.86

107.45 (0.52%)

() US Markets are closed

S&P 500

2,349.25

11.67(0.50%)

>
Nasdaq

5,819.44

36.87 lO.i4

$ôàlfiide
ED

Am.,ftr.d.

Quote Lookup

People also watch
SO AEP DUK D EXC

Consolidated Edison, Inc. (ED)
‘c Add to watchlist

NYSE - NYSE Delayed Price. Currency in USD

73.70 +0.01 (+0.01 %) 73.70 0.00 (0.00%)
At close: 4:01 PM EST After hours: 5:37PM EST

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Momentum Trading, Made Easy Get Started Today, tar Free
Our live stock screener makes it easy to find movers.

Get Stock Ideas
F

Time Period: Jun 01, 2016- Feb 15, 2017 v

Frequency: Monthly

Show: Historical Prices

Apply

Compare Stock Brokers

currency in USD Download Data

Date Open High Low Olose Adi Elose Volume

Feb 13, 2017 0.69 Dividend

Feb 01, 2017 73.82 75.44 73.05 73.69 73.69 15,339,700

Jan 01, 2017 73.72 74.83 72.13 74.35 74.35 31,317,500

DecOl,2016 69.31 74.30 68.85 73.68 73.68 31,184,700

Nov 14, 2016 0.67 Dividend

Oct31, 2016 75.48 75.62 68.76 69.77 69.77 41,897,200

Sep 30, 2016 75.15 76.03 71.35 75.55 75.55 33,635,100

Aug 31, 2016 75.15 79.54 72.93 75.30 75.30 39,199,800

Aug 15, 2016 0.67 Dividend

Jul 31, 2016 79.71 80.61 74.09 75.25 75.25 37,882,300

Jun 30, 2016 80.81 81.88 78.31 80.08 80.08 37,095,000

May31, 2016 73.29 80.44 72.94 80.44 80.44 48,775,400

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

close price adiusted for dividends and splits.
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ZACKS
I -.- ‘-- L[o

Join Sign In Help

AZACKS
Our Research. Your Success.

lacks lop 10 Stocks for 2017 ) SeeThem Now

L

Consolidated Edison Inc (ED)

Sell

Bottom 43%(1 50 out of 265)

Top 50% (8 out of 16)

Buy These 10 Stocks Now
These to stocks are not only under $15, they also
pay high divideodt. Ge to veitmentrl.cenr

73.52 USD Volume

-083 (.1.12%) Open

Updated Feb 14, 2017 0140 PM ET Prior Close:

Add to portfolio [,‘ .i’i’s

541,234 Zacks Rank 4-Sell

$74.14 Style Scores Value C I Growth. D I Momentum’ A I VGM:

$74.35 View All Zacks Rank #1 Strong Buys

Consolidated Edison Inc (ED) Quote Overview’ Estimates’ Consolidated Edison Inc (ED) Detailed Estimates

Detailed Estimates riror same::

Estimates

Next Report Date AMC2/l&l7 Current Year

Current Quarter 0.65 Next Year

Earnings ESP 0.00% EPS(UM)

Research for ED

QUOTES & NEWS
Ciole Ove’vew

Ass’ Tr’r.e Qactes

News

ZACNS A!SEAAOH

rAr’ays AspcE

a S:Ve 5 so

IDetailed Estimates

Cowps”sc’, to nthsiy

Zxsos Exoeis Vew

QAE AESEAPON

Srcke Aecoms”rds)orre

Fu: Cowpsrry Report

Eoice D’9ss) Re:s

Exr”s Arse’’wris

Eoe Reo’ts

CHARTS

Pse, Corsere.rs
E°S Surose

‘0 Au a’re’rie C’xrts

Cornpxsive

ntsras’vs C)’a’ts

Pros as Csrsx”sus

Prlce & ES S. rise

12 Mo,tn EPS

Eroks Paso ‘ms’rdstor,s

FINAXCIALS

Frsrcs! Cvew’ew

lnome Statsmer’ts

Ba’a’ics Sheet

Ca1r flow Stxtemeta

OPTIONS

Opton Cy&n

Opt’o’rs C-ee Motse

Access Zacks Data Feed

3.96

4.16

4.06

17.85

3.03

= Alter Market Close

0.65 P/E(F1)

0.67% ABA

BMO = Before Market Open AMC

Chart for ED
Chart For ED

76.00

74,00

72,00

R;::;°;1 c’”T’ ‘ 70,00

60,00‘ 66.00Isv Do, 2t07 Feb
Fsbrsrry 04, 2017 e qaote.vGa.rnm

Interactive Chart I Fundamental Charts

EPS Last Quarter

Last EPS Surpriae

Growth Estimates

Current Qtr (12/2016)

Next Qtr (03/2017)

Current Year (12/2016)

Next Year (12/201 7)

Past 5 Years

ED IND S&P

7.10 NA NA 8% Annual Annuity Return
6.78 NA NA Get goaranteed lifetime income arid reduced risks

to retirees all here. Ge to
-2.40 3.10 17.50 adv:so:’morid.conr,’Co:rlpareAnooities

5.10 4.90 8.70 Lithium Will Replace Oil
3.80 2.70 4.90 The Lithium’teo Buttery Will Replace Oil Within

the Next Decade. The Time to tovrst is Now Onto
3.10 5.20 NA sut’s,ribe er.erg’,’ar:dcapital,corn

17.85 13.90 19.70 The Next BIG Penny Stock
5.82 2.67 NA Is ComiOgl Our lust Alert saw4l9% Gains. 0000

miss the Neot Doe Here Gets epicsteckpicks.coro

Neat 5 Years

PC

PEG Ratio

Learn More About Estimate Research

See Brokerage Recommendations

C
C
C.

Premium Research for ED

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank

Predict to see real-time community sentiment

Wednesday In a Week In a Month In 3 Months

ED
Coosnidated
Ed

Predicting constitutes acceptance of PredictVrFollSlreel’s lermo of use.Style Scores



CLEAR DIRECTION:
REForE YOU INVEST.

CLEAR DIRECTION:
FOR REHER RETI]RS.

VECTOR VEST:
OPS FOR INDEPENDENT
INVESTORS.
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Research Reports for ED : Analyst I Snapshot

= Change in last 30 days)

View All Zscks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

Mote Premium Research

Sales Estimates

Current Otr Next Qtr Current Year Next Year
(1212016) (ND) (12/2016) (12/2017)

Zacks Consensus Estimate 3.16B M 12.21B 11.695

# of Estimates 1 NA 2 2

High Estimate 3.16B NA 12.54B 12.07B

Low Estimate 3.16B NA 11.883 11.313

Year ago Sales 2.71B 3.163 NA 12.21B

Year over Year Growth Est. 16.86% NA NA -4.25%

ANALYZE ANY
STOCK FREE!

L VectorVcst

Earnings Estimates

Current Otr Next Qtr Current Year Next Year
(1212016) (3/2017) (12/2016) (1212017)

Zacks Consensus Estimate 0.65 1.26 3.96 4.16

# of Estimates 6 1 7 7

Most Recent Consensus 066 NA NA NA

High Estimate 0.72 1.26 4.00 4.25

Low Estimate 0.55 1.26 3.93 4.03

Year ago EPS 0.61 1.18 4.06 3.96

Year over Year Growth Est. 7.10% 6.78% -2.39% 5.08%

Agreement Estimate Revisions

Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (1212016) (12/2017)

UpLast7Days 0 0 0 0

Up Last 30 Days 0 0 0 0

Up Last 60 Days 1 0 2 0

Down Last 7 Days 0 0 0 0

Down Last 30 Days 0 0 1 0

Down Last 60 Days 0 1 1 2

Magnitude - Consensus Estimate Trend

Current Otr Next Qtr Current Year Next Year
. (12/2016) (3/2017) (12/2016) (12/2017)

Current 0.65 1.26 3.96 4.16

7 Days Ago 0.65 1.26 3.96 4.16

30 Days Ago 0.66 1.26 3.97 416

60 Days Ago 0.69 1.28 3.96 4.17

90 Days Ago 0.69 1.28 3.96 4.17

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Ott Next Otr Current Year Next Year
(12/2016) (312017) (12/2016) (12/2017)

Most Accurate Estimate 0.65 1.26 3.93 4.16

Zacks Consensus Estimate 0.65 1.26 3.96 4.16

Earnings ESP 0.00% 0.00% -0,76% 0.00%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending Avera e Sur rise(9/2016) (6/2016) (3/201 6) (12/2015)
g n

Reported 1.50 0.77 1.18 0.61 NA

Estimate 1.49 0.73 1.22 0.55 NA

Difference 0.01 0.04 -0.04 0.06 0.02

Surprise 067% 5.48% -3.28% - 10.91% — 345%

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

The 9 Best Stocks to Own Now
These stock pcks come fr:’m a handful of toe nstons best advtsors — whose recommendati.:ns have led to
evtra.:.rd;nnr profits over the years in stocks, bonds commodtes and prectous metals like gold and silver
Dont pay ‘SOD i:r the names of these stocks G them here for free

Ssrvtcss y sacrrcea Cifen Fo!lw Us

Account Types Manage Account Help Contact Us Facebook

Premium Services Update Profile About Zacks Share Feedback
Twitter

Zacks Rank Subscriptions Disclosure Media
Linkerlin

Research Preferences Privacy Policy Careers

Personal Finance Login/Password Help Performance Advertise ASS

Commentary Upgrade to Premium Site Map You Tube

Education Podoasts

Earnings Calendar

Zacks Research is Reported On; I Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nesriy tripled the S&P 500 with an average gain of +26% per year These returns cover a
period from 1988-2015 and were examined and asested by Baker Tiny Virchow Krause, LLP, an independent accounting firm

Visit performance for information about the performance numbers displayed above

Visit www.zacksdata.com to get our data and content for your mobile app or website.
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NYSE and AMEX data is at least 20 minutes deiayed NASDAQ data is at least 15 minutes delayed
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Home Ma Fkckr Tumblr News Sports Finance Celebrity Answers Groups Mobile More

Search for news, symbols or companies Sear Rick A Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

(c.) tJ5 Markets close in 6 hrs and 7 mins

Nasdaq

5,756.99

-6.96(0.13’)

A

DTE Energy Company (DTE) Add to watchlist
NYSE - NYSE Real Time Price. Currency in USD

98.25 +0.18 (+0.18%)
As of 9:52AM EST. Market open.

S&P 500

2,325.62

-2.63 (-0.11%)

Dow 30

20,401.35

-10.81 (-0.05%)

>

Quote Lookup

Summary Conversations Statistics Pro6le Financials Options Holders Historical Data Analysts

THE UNLIMITED EFFECT

People also watch
CMS ETR FE AEE EIX

Time Period: Jun 01, 2016 - Feb 14, 2017 v

Frequency: Monthly

Show: Historical Prices ..

Apply

Compare Stock Brokers

Currency in USO Download Data

Date Open High Low Close Ad) CIos& Volume

Feb01, 2017 98.20 99.37 96.56 98.07 98.07 10,611,900

lan 01, 2017 98.74 99.49 96.58 98.64 98.64 18,156,300

Dec 15, 2016 0.825 Dividend

Dec 01, 2016 92.49 99.92 92.19 98.51 98.51 20,832,600

Oct31, 2016 96.00 96.78 89.66 93.09 93.09 22,057,900

Sep 30, 2016 93.45 96.54 90.75 96.01 96.01 32,105,000

Sep 15, 2016 0.77 Dividend

Aug 31, 2016 92.75 97.60 90.61 93.67 93.67 26,895,800

Jul 31, 2016 97.38 98.44 92.24 92.90 92.90 22,215,100

Jun 30, 2016 99.64 100.45 96.57 97.52 97.52 20,455,300

Jun 16, 2016 0.73 Dividend

May31, 2016 90.60 99.13 90.02 99.12 99.12 19,917,900

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

Close price adjusted tot dividends and splits.
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(C.)) US Markets close in 2 hrs and 49 mins

>

Today’s Charts: Lending Club, Express Scripts, AIG earnings on tap

Consolidated Edison, Inc. (ED) Add to watchl,st Quote Lookup
NYSE - NYSE Real Time Price. currency in USD

73.46 -0.89 (-1.20%)
As of 1:11PM EST. Market open.

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

currency in USO

Earnings Estimate current Ott. Next Ott. current Year Next Year

No. of Analysts 15 7 18 20

Home Mail Flickr Tumblr News Sports Finance Celebrity Answers Groups Mobile More

Search for news, symbols or companies

Mlfl bstlmate U.f 7;o zi.u4 420

Year Ago EPS 0.61 1.18 4.08 3.96

Revenue Estimate current Ott. Nest Otr. current Year Next Year Recommendation Trends >

No. of Analysts 5 3 11 12

16 —
Avg Estimate 2 74B 3 3B 12 34B 12 44B

I

Low Estimate 2 31B 2 99B 11 68B 11 31B r

8
High Estimate 3 16B 3 65B 13B 14 33B ..% 4

Year Ago Sales 2.71B 3.16B 12.55B 12.34B
‘ i

Sales Growth (year/est) 1.30% 4.60% -1.70% 0.80%
0

Nov Oec Jan Feb

Earnings History 12/30/2015 3/30/2016 6/29/2016 9/29/2016 Recommendation Rating >

EPS Est. 0.54 1.21 0.69 1.47

EPSActual 0.61 1.18 0.59 1.51
Strong Boy Hola Under- Sell

Buy perform
Difference 0.07 -0.03 -0.1 0.04

Surprise % 13.00% -2.50% -1 4.50% 2.70%

El
People also watch

SO AEP DUK D EXC

Sear Rick *
2

Mail

3.3

Strong Buy

Buy

Hoid

Underperform

Sell

S&P 500

2,334.38

6.13(0.26%)

Dow 30

20,475.68

63.52 fOal %)

Nasdaq

5,777.95

14.00 (o,24%f



EPS Trend

Current Estimate

7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days

Down Last 30 Days

Down Last 90 Days

Current Ott.

N/A

N/A

Next Ott.

N/A

N/A

N/A N/A

N/A N/A

Current Year

N/A

Next Year

N/A

N/A N/A

N/A N/A

Growth Estimates

Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Ott. Next Ott.

0.66 1.76

0.66 1.16

0.67 1.16

0.66 1.21

0.67 1.21

Analyst Price Targets (15) >

Current Year Next Year Average 72.70

3.96 4.14

Current 73.46
3.96 4.14

3.96 4.14 Upgrades & Downgrades >

3.95 4.14 Credit Suisse:
Underperform

3.95 4.14
Deutsche Bank: Sell to

Upgrade Hold

Upgrade Jefferies: Hold to Buy

Citigroup: Neutral

Downgrade Goldman: Neutral to Sell

.‘ Downgrade Argus: Buy to Hold

Sector S&P 500ED Industry

8.20% N/A

-1.70% N/A

-2.90% N/A

4.50% N/A

2.02% N/A

0.89% N/A

[ More Upgrades & Downgrades

L

Compare Stock Brokers J
Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft
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CLEAR DIRECTION: CLEAR DIRECTION:
BEFORE YOU INVEST. FOR BETTER RETURNS.

VectorVest

OTE Energy Company (DTE) Addtoporffolio tZTro i_]J

98.1 9 uw Volume 518.e50 Zacks Rank 3HoId

+012(0 12l Open $97.59 Style Scores : Value C I Growth F I Momentum: C I VGM

Updated Feb 14, 2017 11:36 AM ST Prior Close $98.07 View All Zacks Rank #1 Strong Buys

DTE Energy Company (DTE) Quote Overview Estimates o DTE Energy Company (DTE) Detailed Estimates

Research for DTEDetailed Estimates

Estimates

Nest Report Date

Current Quarter

Earnings ESP

EPS Last Quarter

Last EPS Surprise

Growth Estimates

Current Ott (03/2017)

Next Ott (06/2017)

Current Year (12/2017)

Nest Year (12/2018)

Past 5 Years

Next 5 Years

PE

Chart for DTE
Chat, Fe, OTE

.f_..: 9100

ivy Do 2017 Fb -

Fobnry 14, 2017 mote. son,

Interactive Chart I Fundamental Charts

4/25/17 Current Year 5.32

1.57 Nest Year 5.66

0.00% EPS(TrM) 5.27

0.84 P/E(F1) 18.43

-3.57% ABR 2.00

DTE IND S&P

2.96 NA NA

-7.14 NA NA

0.80 -3.10 17.50

6.30 4.90 8.70

7.00 2.70 4.90

6.00 5.20 NA

18.43 13.90 19.70

3.10 2.67 NAPEG Ratio

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

ANALYZE ANY
$1OCk FRED

p

Premium Research for DTE

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank

Style Scores

A Hold:

Bottom 43%(150 out of 265)

Top 50% (8 out of 16)

Predict to see real-time community sentiment

Wednesday In a V.Feek In a Month In 3 Months

DTE
Ote Eneiy
Comp

Predicting constitutes acceptance of PredictWailStreets termu of use



Value: C I Growth: F I Momentum: C I VGM:j

Research Reports for DTE Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(ND) (ND) (12/2017) (12/2018)

Zacks Consensus Estimate M M 11.4gB 11 .4GB

# ot Estimates NA NA 2 1

High Estimate NA NA 11.65B 11.4GB

Low Estimate NA NA 11.33B 11.4GB

Year ago Sales 2.57B 2.268 10.63B 11.49B

Year over Year Growth Est. NA NA 8.08% -0.76%

Earnings Estimates

Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

Zacks Consensus Estimate 1.57 0.91 5.32 5.66

# ot Estimates 2 1 6 5

Most Recent Consensus 1.63 0.91 5.35 5.70

High Estimate 1.63 0.91 5.35 5.75

Low Estimate 1.50 0.91 5.26 5.54

Year ago EPS 1.52 0.98 5.28 5.32

Year over Year Growth Est. 2.96% -7.14% 0.79% 6.32%

Agreement Estimate Revisions

Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

UpLast7Days 0 0 1 1

Up Last 30 Days 0 0 2 1

UpLast6oDays 0 0 2 1

Down Last 7 Days 0 0 2 0

Down Last 30 Days 0 0 2 0

Down Last 60 Days 0 0 2 0

Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

Current 1.57 0.91 5.32 5.66

7 Days Ago NA NA 5.33 5.65

30 Days Ago NA NA 5.33 5.65

60 Days Ago NA NA 5.33 5.65

90 Days Ago NA NA 5.33 5.65

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Otr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

Most Accurate Estimate 1.57 0.91 5.32 5.64

Zacks Consensus Estimate 1.57 0.91 5.32 5.66

Earnings ESP 0.00% 0.00% 0.00% -0.35%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending Avera e S r i
(1212016) (9/2016) (6/2016) (3/2016)

g U t se

Reported 0.81 1.96 0.98 1.52 NA

Estimate 0.84 1.54 0.90 1.52 NA

Ditterence -0.03 0.42 0.08 0.00 0.12

Surprise -3.57% 27.27% 8.89% 0 00% 8 15%

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

lop 12 Dividend Stocks
Earn a Paycheck each month and boost your tncome by $3204. Go to
V:ealthyretiretnent.catti

Qu)c t_ic

My Au Rssoucsa Cl(sn SuDpDr Us

Account Types Manage Account Help Contact Us Facebook
Premium Services Update Protile About Zacks Share Feedback

iwitter
Zacks Rank Subscriptions Disclosure Media

Linkeclin
Research Preferences Privacy Poticy Careers

Personal Finance Login/Password Help Performance Advertise RSS

Commentary Upgrade to Premium Site Map You Tube

Education Podcaats

Earnings Calendar

Zacks Research is Reported On:
Zacks tnvestment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of -v26% per year These returns cover a
pevod trom t 988-2015 and were esam:ned and attested by Baker lilly Virchow Krause. LLP an independent accounting firm

Visit performance for intormaton about the performance numbers displayed above.

Visit www zacksdata.com to get our data and content for your mobile app or webarte

Real time prices by BATS Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at feast 15 minutes delayed.
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Exelon Corporation (EXC)

S35.28

+018 (0.51’,) Open

Updated Feb 14. 201701.42 PM ET Prior Close

Top 50% (8 out of 16)

The 9 Best Stocks to Own Now
The stack picks come from a handful of the nations best advisors --whose recommendations have led to
extrardnar, profits over the years in stocks. bonds. commodities and precious n1talS like gold and silver.
Don’t pay S for the names of these stocks Getthemhereforfree

Add to portfolio [ irw’ino f. jJ
Volume 3.093,921 Zacks Rank 2-Buy _J_Jf,J

$35.44 Style Scores : Value A I Growth’ C I Momentum B I VGM

$3510

Detailed Estimates

Exeton Corporation (EXC) Quote Overview Estimates Exelon Corporation (EXC) Detailed Estimates

View All Zacks Rank #1 Strong Buys

Estimates

Next Report Date 5/5/17 Current Year

I’r.l’r svr-. Research for EXC

0.65

0.00%

0.45

-2.22%

Chart for EXC
Chaio For 630

Current Quarter

Earnings ESP

EPS Last Quarter

Last EPS Surprise

Growth Estimates

Current Qtr (03/201 7)

Next Qtr (06/201 7)

Current Year (12/2017)

Next Year (12/201 8)

Past 5 Years

NestS Years

36,00

T’E” 36.00

34,00

32.00

30,00

2.64

Next Year 2.85

EPS(UM) 2.68

P/E(F1) 13.30

ABR 1.44

EXC IND S&P

-5.15 NA NA

3.08 NA NA

-1.50 -3.10 17.50

8.10 4.90 8.70

-6.00 2.70 4.90

4.40 5.20 NA

13.30 13.90 19.70

3.02 2,67 NA

28.00
2017 Feb

Feboiry 14, 201? E qonte’ . r.orn

Interactive Chart) Fundamental Charts

PE

PEG Ratio

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

Lithium is Set to Explode

Lithium Demand is Through the
Nyc’ & V/ill Only Gel 8ig’Je’lnvent
Now Well HeIg YouFree

Premium Research for EXC

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank

V Buy

Bottom 43%(150 out of 265)

Predict to see real-time community sentiment

Wednesday In a Week In a Month is 3 Monihu

EXC
Exo xx
corporal, -

Predicting consiitules accepiance of PredicfWalStreei’s ierms xi use
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Value: A I Growth: C I Momentum: B I VGM:EJ

Research Reports for EXC : Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research

I

I

Sales Estimates

Current Ott Next Otr Current Year Next Year
(3/2017) (ND) (12/2017) (12/2018)

Zacks Consensus Estimate 9.053 M 30.803 31.27B

# of Estimates 1 NA 5 5

High Estimate 9.05B NA 3515B 35.47B

Low Estimate 9.053 NA 26 07B 26.38B

Year ago Sales 7.57B 6.91 B 31.363 30.80B

Year over Year Growth Est. 19.48% NA -1.80% 1.55%

Amazing 3D T-Shirts
SHOP NOW

CLOTHING
M®NSTER

Earnings Estimates

Current Otr Next Otr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

Zacks Consensus Estimate 0.65 0.67 2.64 2.85

# of Estimates 4 2 8 6

Most Recent Consensus 0.60 0.67 2.65 2.82

High Estimate 0.78 0.67 2.69 2.95

Low Estimate 0.60 0.67 2.57 280

Year ago EPS 0.68 0.65 2.68 2 64

Year over Year Growth Est. -5.15% 3.08% -1.49% 8.14%

Agreement - Estimate Revisions

Current Otr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

UpLast7Days 1 1 2 2

Up Last 30 Days 1 1 3 2

Up Cast 60 Days 1 1 5 4

Down Cast 7 Days - 1 0 1 1

Down Last 30 Days 1 0 1 1

Down Last 60 Days 1 0 1 1

Magnitude - Consensus Estimate Trend

Current Otr Next Ott Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

Current 0.65 0.67 2.64 2.85

7 Days Ago 0.73 0.56 2.63 2.84

30 Days Ago 0.73 0.56 2.62 2.84

60 Days Ago 0.73 0.56 2.59 2.77

90 Days Ago 0.71 0.54 2.56 2.71

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Ott Next Ott Current Year Next Year

.

(3/2017) (6/2017) (12/2017) (12/2018)

Most Accurate Estimate 0.65 0.67 2.65 2.83

Zacks Consensus Estimate 0.65 067 2.64 2.85

Earnings ESP 0.00% 0.00% 0.38% -0.70%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending Avera e Sur rise
(1212016) (9/201 6) (6/2016) (3/2016)

9 p

Reported 044 0.91 0.65 0.68 NA

Estimate 0.45 0.74 0.56 0.66 NA

Difference -0.01 0.17 0.09 0.02 0.07

Surprise -2.22% 22.97% 16,07°.b 3 03% 996%

Quarterly Estimates By Analyst

Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

Snoop Dogg, Warren
‘ri 3 Legal Marijuana Bufftt, and George Soros

Stocks All Hove a Ton Invested in
This New Industry

LiGk L)TS

Sly maovoms QBen $upr olc-v U

Account Types Manage Account Help Contact Ua Facebook

Premium Services Update Profile About Zacks Share Feedback Tsdtter
Zacks Rank Subscriptions Disclosure Media

Linkedin
Research Preferences Privacy Policy Careers

Personal Finance Login/Password Help Performance Advert:se RSS

Commentary Upgrade to Premium Site Map You Tube

Education Podcasts

Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing ta profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year These returns cover a
period from 1988-2015 and were esamined and anested by Baker Tilly Virchow Krause, LLP, an independent accounting firm

Visit performance for information about the performance numbers displayed above

Visit www zscksdata corn to get our data and content for your mobile app or website

Real time prices by BATS Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed.
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Home Mail Fllckr Tumbir News Sports Finance Celehntv Answers Groups Mobile More

Search for news, symbols or companies Sear Rick A MaiI

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

S&P 500

2,349.25

1167(050%)

Dow 30

20,611.86

107.45 (0.52%)

Nasdaq

5,81944

36.67 (0.64%)

(t) US Markets are closed

Exelon Corporation (EXC)
. Add to watchlist

NYSE - NYSE Delayed Price. currency in USD

35.22 -014 (0.40%) 35.01 -0.21 (-0.60%)
At close; 4:00PM EST After hours: 4:24PM ESI

Quote Lookup

People also watch
FE ETR AEP D SO

>

—

Scottrade
$7 Or’l.no Trades

w

DadyTrad1eaI.o

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

The 9 Best Stocks to Own Now
These stock picks come from a handful of the nation’s best advisors = ‘.vhase recommendations have led to
extra2rd:nar, profits over the vests in stocks, bonds. cornrncdities and precious metals like gold and silver A[ V/AYS BE
Don’t pay S5i9 for the names of these stocks Get them here for free

.1ROUNDED BY CHOICES

Time Period: Jun 01, 2016- Feb 15, 2017 v Show: Historical Prices .P1ONS OC
Frequency: Monthly v Apply ErFs

___________

)Hdellgy

f Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

Currency in USD 4 Download Data

Date Open High Low close Ad) Close’ Volume

Feb 13, 2017 0.328 Dividend

Feb01, 2017 35.66 36.30 34.47 35.36 35.36 57,518,600

Jan 01, 2017 35.67 36.21 34.80 35.88 35.88 103,399,200

Dec 01, 2016 32.32 36.36 31.77 35.49 35.49 150,176,500

Nov 10, 2016 0.318 Dividend

Oct31, 2016 34.02 34.06 29.82 32.51 32.51 141,555,300

Sep 30, 2016 33.25 34.13 31.68 34.07 34.07 98,788,900

Aug 31,2016 33.91 35.27 32.86 33.29 33.29 99,272,200

Aug 11, 2016 0.318 Dividend

Jul 31, 2016 37.20 37.70 33.61 34.00 34.00 115,601,300

Jun 30, 2016 36.45 37.55 35.37 37.28 37.28 89,096,900

May31, 2016 34.28 36.37 33.61 36.36 36.36 119,241,300

‘Close price adjusted for dividends and splits.
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Home Mail Flickr Tumbir News Sports Finance Celebrity Answers Groups Mobile More

Search for news, symbols or companies Searc Rick A Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

E TRADE
Censr

f) U.S. Markets close in 2 firs 47 mine

Todays Charts: Lending Club, Express Scripts, AIG earnings on tap

Exelon Corporation (EXC)
NYSE - NYSE Real Time Price. Currency in USD

35.23 +013 (÷0.37%)
As of 1:13PM EST. Market open.

‘rn’ Add to watchlist Quote Lookup

People also watch
FE ETR AEP D SO

S&P 500 Dow 30 Nasdaq

2,334.31 20,473.16 5,778.09

6.06(0.26%) 61.00(0.30%) 14.14 (U25

>

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Earnings Estimate Current Qtr. Next Qtr. current Year

No. of Analysts 10 6 13

Avg. Estimate 0.66 0.61 2.66

Low Estimate 0.59 0.53 2.57

High Estimate 0.87 0.67 2.73

Year Ago EPS 0.68 0.65 2.68

Revenue Estimate Current Otr Next Otr. Current Year

No. of Analysts 6 3 9

Avg. Estimate 8.38B 7.28B 31 .63B

Low Estimate 7.14B 6.53B 26.51B

High Estimate 10.09B 8.03B 36.44B

Year Ago Sales 7.485 7.54B 31.91 B

Sales Growth (year/eat) 12.00% -3.40% -0.90%

Recommendation Trends >

Currency in USD

Next Year

12

2.87

2.77

2.98

2.66

Next Year

8

32.39B

27.18B

37.49B

31.635

2.40%

12/30/2016

0.45

0.44

-001

-2.20%

Earnings History

EPS Est.

EPS Actual

Difference

Surprise %

3/30/2016

0.68

0.68

N/A

N/A

Strong Buy

Buy

Hold

Underperform

Sell

Recommendation Rating >

2.1

1 2 4 5
Strong Buy Ho’d Under- Sell

Buy porforin

6/29/2016

0.56

0.65

0.09

16.10%

9/29/2016

0.78

0.91

0.13

16.70%



Analyst Price Targets (19) >

EPS Trend

Current Estimate

7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days

Down Last 30 Days

Down Last g Days

Current Otr Next Qtr.

N/A 1

2 4

2 1

Current Year Next Year

1 1

Growth Estimates EXC

Current Otr.

Next Qtr.

Current Year

Next Year

Next 5 Yeats (per
annum)

Past 5 Years (per
annum)

Upgrade Citigroup: Sell to Neutral

[_ Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

Current Qtr. Nest Qtr. Current Year Next Year

0.66 0.61 2.66 2.87

0.72 0.59 2.66 2.87

0.74 0.54

0.74 0.54

0.73 0.55

2.63

2.61

2.58

Average 38.45

Current 35.23

2.81 Upgrades & Downgrades >

2.77 Credit Suisse:
Outperform

2.75

Morgan Stanley: Equal-
Upgrade Weight to Overweight

Deutsche Bank: Hold to
Upgrade Buy

Upgrade Argus: Hold to Buy

2
‘ Downgrade Citigroup: Neutral to Sell

9

2

N/A N/A N/A N/A

More Upgrades & Downgrades
Industry Sector S&P 500

-2.90% N/A

-6.20% N/A

-0.70% N/A

7.90% N/A

1.47% N/A

-4.79% N/A

YAHOO!

Find a sweet deal on
flower delivery.

Seorch now
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Standard & Poor’s I Americas 2/23/17, 3:50 PM

S&P GLobaL (len_US/web/guest/home)
Ratings

Richard Baudino C+ (/Iogout.do?end_url=/en_U5/c/portal/logout)

1 Americas (English) .. Contact C/en_US/web/guest/contact—us) Feedback )mailto:web...suppurt@spglobal.com?subject=w’ww,standardandpoors.com Feedback) 0 Help

Toggle navigation E Toggle Search Q Actions & Criteria

Eit- ctnrUa:znc:m, en_U 1/eeb/gueeUhorno) Actions & Criteda tlllp’/Avww standardandpaes corWen_US/web/guesVactons-cdtwial

e:enUeraendpecrn cerr, Un ‘UUcbeez rectiU:’) Ratings Resources (h5p //stondsrdandpssrscom/enUslweb/guest/about-crndft-rstingz)

F1orthWestern Corp.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Outlo
Rating Type Rating

Date Identifiers Outlook Date
Local Currency BEBRegulatory Disclosures )/enUS/web/guest/ratings/pcr/—/pcr— 14—Mar—

EE hI 14—h) —2008LT details/coreOrgld/10171S/coreRatingld/819392410) 2008
a e or

Local Currency A—2Regulatory Disclosures )/en_US/web/guest/rutings/pcr/—/pcr— 03—Feb—
EE

ST details /coreOrgld / 101715/co reRatingld / 819392409) 2011

Foreign Currency BBBRegulatory Disclosures (/enUS/web/guest/ratings/pcr/—/pcr— 14—Mar—
LT details/coreOrgld/101715/coreRatingld/819392412) 2008

EE Stable 14—Mar—2008

Foreign Currency A—2Regulatory Disclosures (/enUS/web/guest/ratings/pcr/—/pcr— 03—Feb—
FEST details/co reOrgld / 101715 /coreRati ngld/ 819392408) 2011

View Ratings Definitions Debt Types

Related Credit News and Research
Yellowstone Energy LP Senior Secured Notes BBB—’ Rating Affirmed: Outlook Stable (/enUS/web/guest/article/—/view/type/HTML/id/1804543)
17—Feb—2017 18:07 EST
Due to reduced ancillary revenues from Cower ash sales, and a shift in the major maintenance cycle, minimum coverage under our base case for U.S. power project Yellowstone Energy LP has droppe
However, the project remains resilient under our downs)...

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help f/enUS/web/guest/article/—/view/type/HTML/id/1767698)
05—Dec—2016 11:11 EST

plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we

eWW ?i&Broudly Favorable But Could Change As Risks Remain (/en...US/web/guest/article/—/view/type/HTML/id/ 17435 83)
f/en_US/web/guest/regulatory/privacy—notice)

U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees

form is prohibited except with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, “S&P”). S&P
5 t n e r y, p •m in or a lity i ti , in di r n is t si I r omissions (negligent or otherwise), regardless

am r u or n. N 55 I IF W E LIMI ED TO, ANY WARRANTIES OF MERCHANTABILITY
R F PU P . Ps al o a ha le oru y ir ct ndirect, inciden a), exemplary, ,o ensatoly, p ni ye, ecial or consequential damages, costs, expenses, le

F and are not statement
5cj pF iJrcp?usR the market value of securities or the suitability of securities For investment purposes, and should not be relied or

read our complete disclaimer here. I/en US/web/guest/regulatory/legal—disclaimers)
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will
continue in 2017. The impact of the U.K’s negotiated...

After The OPEC Decision, What’s Next?
21—Dec—2016 12:38 EST
OPEC’s Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision

Credit FAQ: The Permiun Basin’s Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector
20—Dec—2016 08:SS EST
The U.S. Geological Survey announced in November 2016 the Permiun Basin’s Wolfcamp Shale formation to be the largest, continuous ollfleld ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...

Page 1 of 1
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(c•t) U.S. Markets close in 4 irs 57 mins

Alliant Energy Corporation (LNT)
fl

NYSE - NYSE Real lime Price. Currency in USD

37.47 -0.53 (-1.38%)
As of 11:03AM EST. Market open.

Summary Conversations Statistics Profile Financials

Revenue Estimate

Home Mail

Currency in uSD

Current Qtr. Next Qtr. Current Year Next Year

4 2 9

Next Qtr. Current Year

Finance Celebrity

S&P 500 Dow 30 Nasdaq

2,324.52 20,409.79

-3.73 (-0.16%) -2.37 (-0.01%)

>

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humane call off merger, GM may sell Opel division

Quote Lookup

Options Holders Historical Data Analysts

People also watch
WEC WR OGE SCG PNW

Earnings Estimate

No. of Analysts

Avg. Estimate 0.28 0.43

Low Estimate 0.25 0.41

High Estimate 0.31 0.45

Year Ago EPS 0.16 0.43

1.88

1.84

1.9

9

2

1.97

2.01

Current Qtr.

Flickr Tmirnbir News Sports

1.73 1.88

Search for news, symbols or companies

TRADE ONLINE FORJUST $7.95

New to Fidelity? Start here

With Fidelity? Log in to start

LEARN MORE

Fidity Bmkemge Sic,
Men,berNYSE SIPC. 02015 FMR
LLC. AS rigtia resved 7154721 .0

Next Year Recommendation Trends >

Answers Groups Mchle More

Mail

Buy

Hold

Underperform

Sell

Low Estimate 779M 833.17M 3.25B 3.41B

High Estimate 812.02M 861M 3.470 3.590

Year Ago Sales 740.1M 843.8M 3.250 3.350

Sales Growth (year/est) 7.50% 0.40% 3.00% 4.70%

Earnings History 12/30/2015 3/30/2016 6/29/2016 9/29/2016

EPS Est. 0.21 0.42 0.38 0.91

EPS Actual 0.16 0.43 0.37 0.8

Difference -0.05 0.01 -0.01 -0.11

Surprise % -23.80% 2.40% -2.60% -1 2.10%

Sear Rick

Recommendation Rating >

2.3
‘V

____

4 5
Strong B -told Under- Sell

Buy perform



Analyst Price Targets (5) >

Average 37.00

Current 37.47

Upgrades & Downgrades >

‘ Downgrade
Macquarie: Outperform
to Neutral

., Downgrade
Barclays: Overweight to
Equal Weight

Upgrade
Wells Fargo: Market
Perform to Outperform

Wolfe Research:
. Downgrade Outperform to Peer

Perform

Downgrade Wunderlich: Buy to Hold

Robert W. Baird:
Downgrade Outperform to Neutral

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

EPS Trend Current Qtr. Next Ott. Current Year Next Year

Current Estimate 0.28 0.43 1.88 2

7 Days Ago 0.28 0.43 1.88 2

30 Days Ago 0.28 0.43 1.88 2

60 Days Ago 0.28 0.44 1.88 1.99

gO Days Ago 0.28 0.44 1.89 2

EPS Revisions Current Ott. Next Otr. Current Year Next Year

UpLast7 Days N/A N/A N/A N/A

Up Last 30 Days N/A N/A N/A N/A

Down Last 30 Days N/A N/A N/A N/A

Down Last 90 Days N/A N/A N/A N/A

Growth Estimates LNT Industry Sector S&P 500

Current Qtr. 75.00% N/A

Next Ott. N/A N/A

Current Year 8.70% N/A

Next Year 6.40% N/A

Next 5 Years (per
6.00% N/A

annum)

Past 5 Years (per
4.25% N/A

annum)

f More Upgrades & Downgrades

1;z.

,——--————.---.-—--——I

Compare Stock Brokers
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Home Mail Flickr Turnblr News Sports Finance Celebrit; Answers Groups Mobile More

Search for news, symbols or companies Sear Rick A Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

(c.t) US Markets are closed

S&P 500

2,328.25

12.15 (0.52%l

Frequency: Monthly

Currency in USD

Date

Jan 27, 2017

Jan 01, 2017

Dec 01, 2016

Oct 31, 2016

Oct27, 2016

Sep 30, 2016

Aug 31, 2016

Jul 31, 2016

Jul27, 2016

Jun 30, 2016

May31, 2016

Dow 30

20,41216

142.79 (0.70’o)

38.29 36.56 37.65

38.34 35.26 37.89

38.67 34.88 35.92

Nasdaq

5,763.96

0.294 Dividend

38.33 36.31 38.05

40.60 37.09 38.31

40.58 37.69 37.95

0.294 Dividend

40.99 39.07 40.25

40.24 36.92 39.70

Compare Stock Brokers

>

EFrRADE

LNT

T-Mobile, Sprint, AT&T shares drop as Verizon brings back unlimited
Todays
Charts

Alliant Energy Corporation (LNT) * In watchlist
NYSE - NYSE Real Time Price. Currency in USD

37.99 +0.13 (+0.34%)
At close: 4:00PM EST

Summary Conversations Statistics Profile Financials Options

Quote Lookup

Holders Historical Data Analysts

People also watch
WEC WR OGE SCG PNW

Time Period: Jun 01, 2016 - Jan 31, 2017 — Show: Historical Prices

hERE SMARTER INVESTORS
CFpb ji ALWAYS BE

unlimited online U.S. equity trades for

___________________

__] ow price of $7.95

Stocks, ETFa, options, end mutual funds

Rated Best Online Broker 2016 by Barrens

Apply

1. Download Data
rm5-Mrk FideIi

Adj Close’ VolumeOpen H;gh Low Close

0.315 Dividend

37.94

35.69

38.02

38.33

37.96

40.14

39.98

36.97

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

37.65

37.89

35.92

38.05

38.31

37.95

40.25

39.70

19,839,900

17888,500

32,012,800

28,950400

25,629,600

35,346,600

31,472,700

76,757,700

‘Close price adjusted for dividends and splits.
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ZACKS
rn

_

Join Sign In Help

Growth Estimates

Current Qtr (12/2016)

Next Qtr (03/2017)

Current Year (12/2016)

Next Year (1 2/201 7)

Past 5 Years

Next 5 Years

PB

PEG Ratio

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for LNT

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank

Style Scores

$37.89 Style Scores

$37.99

1.89

1.99

1.76

19.07

2.43

LNT ND S&P

75.00 NA NA

NA NA NA

8.30 -3.10 17.50

5.40 4.90 8.70

7.00 2.70 4.90 Maximize investing success
5.50 5.20 NA with 10 stocks poised to

19.07 13.90 19.70 outperform this year.

Hold

Bottom 43%(150 out ot 265)

Top 50% (Soul of 16)

LNT
Alliant
Energy

AZACKS
Our Research. Your Success.

37.6J USD

-0 38 (.1 .00) Open

Updated Feb 14, 2017 11:32AM ET Prior Close:

Volume. 263,054 Zacks Rank

Alliant Energy Corporation fLNT) Add to portfolio [,Trades

3-Hold JJJ]
Value: C lGrowth: F IMomentum. B IVGM.

Alliant Energy Corporation fLNT) Quote Overview Estimates Alliant Energy Corporation (LNT) Detailed Estimates

View All Zacka Rank #1 Strong Buys

Detailed Estimates Intr iyrnDoI

Estimates

Next Report Date AMC2/23/1 7 Current Year

Research for LNT

Current Quarter

Earnings ESP

EPS Last Quarter

Last BPS Surprise

QUOTES & NEWS

Cc1a Ovsvsw

Rsx ilrte Quo1es

News

ZACKS RESEARCH

Aeys Report

aSy’e 5oos

5 Detailed Estimates

Copsrtso to r.siry

Zxoks Expels Yew

MORE RESEARCH

3cks laoo’flmendations

Fu. Corpa”y Report

Ecks D’2es Rsol

Esrt’a Ao.”,e’rsla

Boke Reports

ifl5S5

CHARTS

I Pros, Cosarraus ad
E°S Spss

* xTe’ris Crxls

Copxave

ntsr’ve Ct,xla

Prtce a’ Corrss”ss

Pre & ES S’jrpras

12Mortr EOS

Scke Racos”xo”s

FINANCIALS

Fxrcx Overvaw

Income S1s1ernents

Baar,ca Snee1

Cs row S161ems’rta

OPTIONS

Option Ch&n

Cpons C-rs&c Mortxgs

Accese Zacks Data Feed

0.28

0.00%

0.28

-8.05%

Next Year

EPS(UM)

P/E (Fl)

ABA

BMO = Betore Market Open *AMC = Alter Marker Clxse

Chart for LNT
Chat tsrUtT

____

3300

fl
/)( - 37.00

y1 Hr 36,00

30.00

34,00

Isv Des ml’ Feb
Fabsay 14, 201? qaote.’.sanr

Interactive Chart I Furrdarnental tlrarts

Zacks’IoplO
Stocks for 201?

3.47 2.67 NA

‘SeeThem Now

—

Predict to see real-time community sentiment

Wednesday In a Week In a Macrh In 3 Manths

Predicting eonnttutes acceptanxe xl PredctWallxtreet’s terms nf use



EXCLUSIVE
OFFER

Value: C I Growth: F I Momentum: B I VGM:

Research Reports for LNT 2 Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research

Sales Estimates

Current Ott Next Otr Current Year Next Year
(ND) (ND) (ND) (ND)

Zacks Consensus Estimate M M M M

# of Estimates NA NA NA NA

High Estimate NA NA NA NA

Low Estimate NA NA NA NA

Year ago Sales 740.1GM 843.8GM NA NA

Year over Year Growth Eat. NA NA NA NA

Earnings Estimates

Current Qtr Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Zacks Coesensus Estimate 0.28 NA 1.89 1.99

ot Estimates 1 0 4 4

Most Recent Consensus 0.28 NA NA NA

High Estimate 0.28 NA 1.90 2.00

Low Estimate 0.28 NA 1.88 1.97

Year ago EPS 0.16 0.43 1.75 1.89

Year over Year Growth Est. 75.00% NA 8.31% 5.42%

Agreement - Estimate Revisions

Current Ott Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

UpLast7Days 0 0 0 0

Up Last 30 Days 0 0 0 0

Up Last 60 Days 0 0 0 0

Down Last 7 Days 0 0 0 0

Down Last 30 Days 0 0 0 0

Down Last 60 Days 0 0 0 0

Magnitude Consensus Estimate Trend

Current Otr Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Current 0.28 NA 1.89 1.99

7 Days Ago 0.28 NA 1.89 1.99

30 Days Ago 0.28 NA 1.89 1.99

60 Dayt Ago 0.28 NA 1.89 1.99

90 Days Ago - - 0.28 NA 1.89 200

Upside Most Accurate Estimate Versus Zacks Consensus

Current Otr Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Most Accurate Estimate 0.28 NA 1.89 1.99

Zacka Consensus Estimate 0.28 NA 1.89 1.99

Earnings ESP - 0.00% 0.00% 0.00% 0.00%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending
(9/2016) (6)2016) (3)2016) (13)2015) Average Surprise

Reported 0.80 0.37 0.43 0.16 NA

Estimate 0.87 0.37 0.43 0.22 NA

Difference -0.07 0.00 0.00 -0.06 -0.03

Surprise -8.05% 0.00% 0.00% -27.27% -8.83%

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

lop 12 Dividend Stocks
Earn a “Paycheck’ each month and boost your income by $3,204. Go to >
wealthyrettremetit.coni /

y SU1]” 53DV1’C5 C1nt $rt iiov Us

Account Types Manage Account Help Contact Us Facebook

Premium Services Update Profile About Zacks Share Feedback

Zacks Rank Subscriptions Disciostire Media
Linkedin

Research Preferences Privacy Policy Careers

Personal Finance LoginlPassword Help Performance Advertise RSS

Commentary Upgrade to Premium Site Map you Tube

Educaton Podcssts

Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing is profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1988-2015 and were esamined and attested by Baker Tilly Virchow Krause, LLP an independent accounting firm

Visit performance for information about the performance numbers displayed above

Visit wa,v zacksdatacom to get our data and content for your mobiie app or website

Real time prices by BATS Delayed quotes by Sungard

NYSE and AMEX dafa is at ieast 20 minutes delayed NASDAQ data is at least 15 minutes delayed.
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12 MERGENT BOND RECORD June 2016

Corporate Bond Yield Averages
CORPORATE CORPORATE

ÀY 85 RATINGS RI GROuPS PURLIC UTtLOV RONOS INOOSTRIAL RONOS RAILNOAO RONOS
CORP. Aaa Aa A Baa P.O. IND. R.R. Aaa An A Baa Ann An A Baa Aaa Aa A Baa

2010
Jan. 5.76 5.26 5.50 5.76 6.25 5.83 5,69 -.-- Jan. .--- 5.55 5.77 6.16 Jan. 5.26 5.44 5.73 6.33 Jan. -—

Feb. 5.86 5.35 5.62 5.84 6.34 5.94 5.79 Feb. .--. 5.69 5.87 6.25 Feb. 5.3a 5.55 5.80 6.43 Feb. ——

Mar. 5.81 5.27 5.57 5.80 6.27 5.90 5.71 Mar. ..-. 5.64 a.84 6.22 Mar. 5.27 5.49 5.75 6.32 Mar.
Apr. 5.80 5.29 5.57 5.78 6.25 5.87 5.71 Apr. 5.62 5.81 6.19 Apr. 5.29 5.50 5.74 6.32 Apr.
May 5.52 4.96 5.25 5.49 6.05 5.59 144 —- May ---. 5.29 5.zO 5.97 May 4.96 5.19 5.47 6.13 May
Jane 5.52 4.88 5.16 144 6.23 5.62 142 Juae —- 5.22 5.46 6.18 June 4.88 5.1] 5.42 6.28 Juue
July 5.32 4.72 4.96 5.25 6.01 5.4] 5.23 July -— 4.99 .26 5.98 July 4.72 4.92 5.23 6.04 July
Alto, 5.05 4.49 4.72 5.00 5.66 5.10 4.98 Aug. .-— 4.75 5,01 5.55 Aug. 4.49 4.68 4.98 5.77 Aug.SeO. 5.05 4.53 4.72 5.0! 5.66 5.10 5.00 ‘- Sept. .--- 1.74 5.01 5.53 Sept. 4.53 4.70 5.00 5.78 Sept.
OCt. 5.15 4.68 4.83 5.09 5.72 5.20 5.08 . Oct. —— 4.89 5.10 5.62 Oct. 4.68 4.77 5.07 5.8! Oct.
Nov. 5.37 4.87 5.07 5.33 5.92 5.45 5.29 Nov. — 5.12 5.37 5.85 Nor. 4.87 5.02 5.29 5.99 Nov.
Dcc. 5.55 5.02 5.26 5.52 6,10 5.64 5.16 -.— Dcc. — 5.32 5.56 6.03 Dec. 5.02 5.19 5.47 6.15 Dec.
2011
Jan. 5.56 5.04 5.26 5.53 6.09 5.64 5.46 ...- Jan. — 5.29 5.57 6.06 Jan. 5.04 5.22 5.48 6.11 Jan.
Feb. 5.66 5.22 5.37 5.54 6.15 5.73 5.58 Feb. .— 5.42 a.68 6.10 Feb. 5.22 .3l 5.a9 6.19 Feb.
Mar. 5.55 5.13 5.28 5.52 6.03 5.62 5.41 Mar. 5.33 5.56 5.97 Mar. 5.13 5.22 5.48 6.09 Mar.
Apr. 5.56 5.16 5.29 5.52 6.02 5.62 5.49 Apr. —. 5.32 5.55 5.98 Apr. 5.16 5.25 5.48 6.06 Apr.
May .33 4.96 5.06 a.29 5.78 538 5.27 -... May .—- 0.06 a.32 .74 May 4.96 .04 5.26 z.Sl May
June 5.30 4,99 5.01 5.26 5.75 5.33 5.27 Juue — 5.04 5,26 a.67 June 4.99 a.02 5.2 5.82 June
July 5.30 4.93 5.03 a.26 5.76 5.34 5.25 ...- July —.. sOS i27 5.70 July 4.93 4.99 52a .$l JulyAug. 4.79 4.37 4.47 4.74 5.36 4.71 4.79 ...- Aug. .... 4.44 4,69 5.22 Aug. 4.37 4.50 4.79 5.49 Aug.
Sept. 4.60 4.09 4.23 434 5.27 4.61 4.58 ...- Sept. •.-. 4.24 4,48 .l I Sept. 4.09 4.21 4.59 5.42 Sept.
Oct. 4.60 3.98 4.16 4.54 5.37 4,66 4.54 -.— Oct. —.. 4.21 4.52 5.24 Oct. 3,98 4.11 4.a6 5,50 Oct.
Nov. 4.39 3.87 3,97 4.34 5.14 4.37 4.41 --.. Nov. -.— 3.92 4.2a 4.93 Nov. 3.87 4.01 4.43 5.34 Nov.
Dcc. 4.47 3.93 4.03 4.40 5.25 4.47 4,47 --.. Dcc, 4.00 4.33 z.07 0cc. 3.93 4.06 4.16 5.43 Dcc.
2012
Jan. 4.45 3.85 4.0! 4.39 5.23 4.48 4.41 -.— Jan. ...- 4,03 4.34 5.06 Jan. 3.65 3.98 4.43 5.39 Jan.
Feb. 4,42 3.85 3.99 439 5.14 4.47 4.37 ..-- Feb. 4.02 4.36 5.02 Feb. 3.85 3.96 4.41 5.26 Feb.
Mar. 4.l 3.99 4.14 4.l 5.23 4.59 4.50 ...- Mar.—- 4.16 4.48 a.l3 Mar. 3.99 4.12 4.z3 x33 Mar.
Apr. 4.49 3.96 4.08 4.44 5.19 4.53 4,44 ---- Apr.-- 4.10 4.40 5.11 Apr. 3.96 4.06 4.48 .27 Apr.
May 4.33 3.80 3.91 4.26 5.07 4.36 4.30 ---- May ..-- 3.92 4.20 4,97 May 3.60 3.90 4.32 5.17 May
June 4.22 3.64 3.71 4.14 5.02 4.26 4.18 --.- June .-.- 3.79 4.08 4.9! Juno 3.64 3.77 4.11 5.13 JuneJuly 4.03 3.40 3.54 3.93 4.87 4.12 3.93 —-- July ..-- 3M 3.93 4.85 July 3.40 3.49 3.93 4.89 July
Aug. 4.09 3,48 3.01 3.99 4.91 4.18 3.99 -—. Aug. — 3.65 4.00 4.86 Aug. 3.46 3.57 3.91 4.93 Aug.
SepL 4.09 3.49 3.68 4.01 4.84 4.17 4.00 .—- Sept. —— 3.69 4.02 4.81 Sept. 3.49 3.66 4.00 4,67 Sept.
Oct. JOT 3.47 3.63 3.90 4.58 4.05 3.89 -— Oct. -— 3.65 3.91 4.54 Oct. 3.47 3.55 3.69 4.62 Oct.
Nov. 3.92 3.50 3.57 3.87 4.51 3.95 3.88 .--. Nov. — 3.60 3.64 4.42 Nov. 3.50 3.54 3.89 4.60 Nov.
Dec. 4.05 3.65 3.70 3.98 4.63 4.10 3.99 .—- Dec. ..— 3.7a 4.00 4.56 Dee. 3,65 3.65 3,96 4.70 Dec.

4.19 3.60 3.87 4.14 4.73 4.24 4.13 ..-- Jan. --— 3.90 4,15 4.66 Jan. 3.80 3.84 4.13 4,81 Jan.
4.27 3.90 3.95 4.19 4.85 4.29 4.25 .--- Feb. -— 3.95 4.11 4.74 Feb. 3.90 3.95 4.20 4.95 Feb.
4.29 3.93 3.97 4,23 4.85 4.29 4.29 .—- Mar. — 3.95 4.20 4.72 Mar. 3.93 3.98 4.25 4.99 Mar.
4.07 3.73 3.77 4.03 4.59 4.08 4.07 .-.- Apr. ..-- 3.74 4.00 4.49 Apr. 3.73 3.79 4.05 4.69 Apr.
4.23 3.89 3.94 4.19 4.73 4.24 422 .-— May —.- 3.91 4.17 4,6 May 3.89 3.97 4.20 4.80 May
4.63 4.27 4.32 4.56 5.19 4.63 4.63 .-.. Jane -..- 4.27 4.53 5.08 June 4.27 4.36 4.58 5.29 Junc
3.76 1.34 4.46 4.69 5.32 4.78 4.74 .-— July -..- 4.44 4.68 5.21 July 4.34 4.47 4.69 5.43 July
4.85 4.54 4.63 4.76 5.42 4.85 4.92 -.— Aug. -.— 4.53 4.73 5.28 Aug. 4.54 4.72 4.83 5.57 ‘Avg.
4.95 4.64 4.69 4.85 5.47 4.90 4.99 -— Sept. .-— 4.58 4.60 531 Sept. 4.64 4.80 4.90 5.62 Sept.
4.82 4.53 3.59 4.73 s.31 4.76 4.16 -.-. Oct. ..— 4.48 4.70 s.17 Oct. 4.53 4.69 1.76 5.44 Oct.
4.91 4.63 4.67 4.62 5.38 4.86 4.95 -.-- Nov. ..— 4.56 4.77 5.24 Nov. 4.63 4.79 4.8z 5.z2 St’sv.
492 4.6J 4.68 4.85 5.38 4.89 4.95 .-.- Dee. — 4.59 4.81 525 Dec. 3.62 4.76 4.69 5.51 Lee.

4.76 4.49 4.53 4.69 5.19 4.72 4.76 .--- Jan. -.-- 4,44 4.63 5.09 Jan. 4.49 4.62 4.74 5.29 ha,
4.68 4.45 4.46 4.60 aID 4.64 4.71 —.- Feb. ..-- 4.36 4.,3 5.0! Feb. 4.45 4.54 4.66 a.19 Fvb.
4.6a 4.38 4.44 436 5.06 4.63 4.65 ---- Mar. ---- 4.40 4.aI 5.00 Mar. 4.38 4.49 4.60 5.13 Mar.
4.52 424 4.33 4.45 4.90 4.52 4.51 — ‘Apr. .--- 4.30 4.41 485 Apr. 4.24 4.36 4.48 4.96 Apr.
438 4.16 4.20 431 4.76 4.37 4.40 -—- May —-- 4.16 4.26 4.69 May 4.16 4.24 4.3a 4,63 May
4.44 4.25 4.26 435 4.60 4.42 4.45 --— Jane .--- 4.23 4.29 4.73 June 4.25 4.29 4.41 4.66 Juae
437 4.16 4.20 4.28 4.73 4.35 439 --— July — 4.16 423 4.66 July 4.16 4.23 4.34 4.80 July
4.29 4.08 4.10 420 4.69 4.29 4.39 -.-- Aug. —-- 4.07 4.13 4.65 Au. 4.08 4.13 4.26 4.72 Aug.
439 4.11 4.19 4.30 4.80 4.40 4.37 ---. Sept. -.-- 4.16 424 4.79 Sept 4.11 4.19 4.35 4.62 Sept.
4.22 3.92 3.99 4.13 4.69 4.24 4.29 Oct. .--- 3.91 4.06 4.67 Oct. 3.92 4.00 4.20 4.70 Oct.
4.25 3.92 4.04 4.18 4.79 4.29 4.26 -.-- Nov. -.-- 4.02 4.09 4.75 Nov. 3.92 4.04 4.27 4.62 Nov.
4.17 3.79 3.89 4.05 4.74 4.15 4.15 -..- Dec. ..-. 3.90 3.95 4.70 Dcc, 3.79 3.19 4.15 4.77

3.84 3M 3.54 3.70 4.45 3.83 3.84 ---- Jan —— 3.52 3.58 4.39 Jan. 3,46 3,55 3,52 4,53 Jan.
3.93 3.61 3.64 3.81 4.5! 3.91 3.94 ---- Feb -— 3.62 3.67 4.44 Feb. 3.61 3.65 3.94 437 Feb.
3.98 3.54 3.70 3.85 4.54 3.97 3.97 ---- Mar —-- 3.67 3.74 4.5! Mar. 3.64 3.72 3.96 4.56 . Mar.
3.93 3.52 3.64 3.82 4,48 3.96 3.86 Aor — 3.63 3.75 4.5! Aor. 3.52 3.65 3.89 4.45 Apr,
4.35 3.9S 4.07 4.24 4.69 4.38 4.3! -—- May .-— 4.05 4.17 4.91 May 3.98 4.09 4.30 4.86 May
4.56 4.1% 4.27 4.45 5.13 4,60 4.52 -—- June 4,26 4.39 5.13 June 4.19 425 4.5! 5.12 June
4.57 4.15 4.25 4.44 5,20 4.63 4.51 -.-- July —- 4.27 4.40 5.22 July 4.15 422 4.49 5.16 July
4.48 4.04 4.13 4.32 5.19 4.54 4.42 -—- Aug -- 4.13 4.25 523 Aug. 4.04 4.11 4.39 5.15 Aug.
4.59 4.07 4.2! 4.43 5.34 4.68 4.49 .— Saps — 4.25 4.39 5.42 Sept 4.07 4.16 4.46 5.25 Sept.
4.52 3.95 4.11 4.33 5.34 4.63 4.40 -.— CCL —‘ 4.13 4.29 5.47 Oct. 3,95 4.06 4,37 5.2! Oct
4.62 4.06 4.2! 4.43 5.46 4.73 4.51 ---- Nov ---- 4.22 4.40 5.57 Nov. 4.06 420 4.45 5.34 Nov.4.58 3.97 4.36 438 5.46 4.69 4.47 .‘-. Dee. --.- 4.16 4.35 5.55 Dcc. 3.97 4.16 4,40 z.36 13cc.

4.56 4.00 4.12 4.35 5.45 4,62 4,59 ---- Jan. ---. 4,09 4.27 5.49 Jan. 4,00 4.16 4.42 5.40 Jan. .—. —

4.44 3.96 3.98 4.22 5.34 4.44 4.43 -.— Feb. ---. 3,94 4.11 5,28 Feb. 3.96 4.02 433 5.39 Feb.
4.33 3.62 3.9! 4.16 5.13 4.40 4.25 --— Mar. ---. 3.93 4.16 5.12 Mar. 3.82 3.89 4.16 5.14 Mar. — —

4.09 3.62 3.7! 3.98 4.79 4.16 4.01 -.-- Apr. --— 3.74 4.00 4.75 Apr. 3.62 3.67 3.95 4.82 Apr. -—- —

4.03 3.65 3.70 3.94 4.68 4.06 4.02 -.-- May -.-. 3.65 3.93 4.60 May 3.65 3.73 3.95 4,75 May ---- —-- .—- —

Nolan: Maody’ulLung-Term Curpnrate Bend Yield Averages save been puhllahed daily nince 1929. They arc derived fran pricing data an a regnlarlyrep]enisIted pupulatiun of nearly 75 ucasunedeurparate bonds in the US market, eaclt with current nutatandiuga nvcr 6100 milliun. The bnndn have matasritien aa elena an pnaaible In 30 yearn; they are dropped Iran tIn hat if their remaining lifefalls belnw 20 years if tlteir ratings change. Bondu with deep discuunla or steep prenustats to par are generally excluded. All yields are yield-tu-malurily ealealated an a aesni-annual basin. Earlsohsen’asinn is an unweighted average, wills Average Corporate Yields repreeentissg the unsveigtued avera9u ef tlse corresponding Aveeage tndstatsal assd Average Public Utility uhserealiasss. Becauseof use dearth of Aun —rated railroad term hund issues MondyaT Ana railroad herd yield averagr ‘van discontinued an elDecensher 18, 3963. Moedy’sl Ann pttblic utility average nuspended IronsJan. 1914 hot Sept. 1904. Oct. 1964 figure for last 14 buainesn days only. Tue Raitruad Bnnd Avenges scene discatsuinsted as of July 17, 1989 because of insttf0eient Irequcusly tradable bunda. TheJuly figurea were haaed on I business days.
Beeassse of sIte dearth of Aaa rated public utility bessd isaues, Mnedy’s Aaa pssblic udhisy bund yintd average was discuntinued as clDeccmber 10.2001.
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INSIDER

Interest rate forecasters are shockingly
wrong almost all of the time

h
AKIN OYEDELE
JUL. 8, 2015, 8:25 AM

Most interest rate forecasters are
wrong most of the time.

Very’ wrong.

The chart below is from Jeff
Gundlach’s presentation On Tuda
comparing the US 10-year yield to
median economist forecasts over the
past five years.

The black line is the 10-year yield, and
the colored lines are the paths that
economists thought rates would take.

Clearly, these forecasters were wrong
most of the time, as there were only a
few instances of convergence between
both lines.

In 2012, forecasters were hugely bleak about the economy, and thought that interest rates would collapse the
whole year. Rates ended the year higher than where they started.

Last year was particularly bad, when strategists became too optimistic that the federal Reserve would hike rates.

This year, forecasters again thought rates would rise and as rates fell, so did those forecasts, which have now
converged with interest rates.
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by U.S. Treasury Yield Forecast for Year End 2015
June 10, 2010 through June 24, 2015

4 E;V

4.0000

3 C’XO

1•’

2015
24-205 09:11O6

7-71S Asset AIocation Webcast 29

30 Fno’c:a:t

2012 Foet

Median Economist Forecast 2014 2014 Forect

Median Economist Forecast 2015

2015 Forecast

by liST Yield

2013 Foracst

3012 2511 2012 2013 2014
U5001005 !nd CUS GM1c Gct 10 Slat Sei0) Wy F’r.cae bOy WAOQQIO-243 C®yr4rtO 2015 li0C0btfg Firranc. t.P.

Notes: Median economist forecasts are based on BIoomber survey data.
Source: Bloomberg Doubletne
You cannot rrt5t dectIy 0 an index.

Doubk!ine 1uids





KWalton

KWotto n
LGE.pdf
03/31/17 09:50 AM

Kerox



Standard & Poor’s Americas 2/23/17, 4:14 PM

S&P GLobaL (len_US/web/guest/home)
Ratings

L Richard Baudino c* l/Iogout.do?endurl=/en_US/c/portal/Iogoutl

Ia Americas ltnglish) t.. Contact I/en_US/web/guest/contact—us) Feedback (mailto:web supportc3tspglobal.com?subject=wssw.standardandpoors.com Feedback) 0 Help

Toggle navigation Toggle Search 0. Actions & Criteria

Eity: (http //wesv stan dandpors cornIeR U U.ceb/gceot/hornet Actions U Criteha hIp fiwsn standardandpoors con /en_US/web/gueot’sctU’ns-crterUt

fiicLa zR2: ttgs /Awo o:ndc Ipocro o’ enUE gonE regoEt Ratings Resources Ihap I/wow slanErgoniccors com/en_UE’web/gue:t ubout cred.t-rnt ngoi

Louisville Gas & Electric Co.
Issuer Credit Rating
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Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating
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Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/—/view/type/HTML/id/1767698)

05—Dec—2016 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Trumps economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we

approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain l/en...US/web/guest/article/—/view/type/HTML/id/ 1743583)
12—Oct—2016 10:12 EDT

&FRM’1 U Qt1)5 both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees

And M&G Scores On Some Subsidiaries Revised (/en_US/weh/guest/article/—/view/type/HTML/id/ 1680923)
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A capac(ty market is now an integral part of the market design in power markets such at New York Independent System Operator (NYISO), New Eng(and ISO, and the PJM Interconnection. These types

of markets provide incentives for supply of sufficient cap...

Fission Or Fusion: Nuclear Issues In First—Quarter 2017
08—Feb—2017 14:44 EST
Nuclear power in the U.S. continues to be under pressure from a few of its old nemeses: low power prices, increased operating costs, and uncertainty surrounding the regulatory climate. But since oi

most recent update on the nuclear industry in Septe...

Stuck In The Middle: How MISO Market Reforms Could Affect Credit Quality
02—Feb—2017 10:25 EST
During the past few months, Exelon Corp., Entergy Corp., and Dynegy Inc., three major American power producers, have annoanced plant closures in the Midwest Interconnection System Operator

(MISOI. While they produce different fuel types (nuclear vs.
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Release Date: Februcin’ 1, 2017
B Conferences

I Other PubH For release at 2:00 p.m. EST
Communication

Information received since the Federal Open Market Committee met in December indicates that the labor market has
continued to strengthen and that economic activity has continued to expand at a moderate pace. Job gains remained
solid and the unemployment rate stayed near its recent low Household spending has continued to rise moderately while
business fixed investment has remained soft. Measures of consumer and business sentiment have improved of late
Inflation increased in recent quarters but is still below the Committees 2 percent longer-run objective. Market-based
measures of inflation compensation remain low; most survey-based measures of longer-term inflation expectations are
little changed, on balance.

Consistent with its statutory mandate, the Committee seeks to foster maximum employment and price stability. The
Committee expects that, with gradual adjustments in the stance of monetary policy, economic activity will expand at a
moderate pace, labor market conditions will strengthen somewhat further, and inflation will rise to 2 percent over the
medium term. Near-term risks to the economic outlook appear roughly balanced. The Committee continues to closely
monitor inflation indicators and global economic and financial developments.

In view of realized and expected labor market conditions and inflation, the Committee decided to maintain the target
range for the federal funds rate at 1/2 to 3/4 percent. The stance of monetary policy remains accommodative, thereby
supporting some further strengthening in labor market conditions and a return to 2 percent inflation.

In determining the timing and size of future adjustments to the target range for the federal funds rate, the Committee will
assess realized and expected economic conditions relative to its objectives of maximum employment and 2 percent
inflation. This assessment will take into account a wide range of information, including measures of labor market
conditions, indicators of inflation pressures and inflation expectations, and readings on financial and international
developments. In light of the current shortfall of inflation from 2 percent, the Committee will carefully monitor actual and
expected progress toward its inflation goal. The Committee expects that economic conditions will evolve in a manner that
will warrant only gradual increases in the federal funds rate; the federal funds tate is likely to remain, for some time,
below levels that are expected to prevail in the longer run. However, the actual path of the federal funds rate will depend
on the economic outlook as informed by incoming data.

The Committee is maintaining its existing policy of reinvesting principal payments from its holdings of agency debt and
agency mortgage-backed securities in agency mortgage-backed securities and of rolling over maturing Treasury
securities at auction, and it anticipates doing so until normalization of the level of the federal funds rate is well under way.
This policy, by keeping the Committee’s holdings of longer-term securities at sizable levels, should help maintain
accommodative financial conditions.

Voting for the FOMC monetary policy action were: Janet L. Yellen, Chair; William C. Dudley, Vice Chairman; LaeI
Brainard; Charles L. Evans; Stanley Fischer, Patrick Harket; Robert S. Kaplan; Neel Kashkari; Jerome H. Powell; and
Daniel K. Tarullo.

hiementation Note issued February 1, 2017
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Information received since the Federal Open Market Committee met in November indicates that the labor market has
continued to strengthen and that economic activity has been expanding at a moderate pace since mid-year. Job gains
have been solid in recent months and the unemployment rate has declined. Household spending has been rising
moderately but business fixed investment has remained soft Inflation has increased since earlier this year but is still
below the Committee’s 2 percent longer-run objective, partly reflecting earlier declines in energy prices and in prices of
non-energy imports. Market-based measures of inflation compensation have moved up considerably but still are low;
most survey-based measures of longer-term inflation expectations are little changed, on balance, in recent months.

Consistent with its statutory mandate, the Committee seeks to foster maximum employment and price stability. The
Committee expects that, with gradual adjustments in the stance of monetary policy, economic activity will expand at a
moderate pace and labor market conditions will strengthen somewhat further. Inflation is expected to rise to 2 percent
over the medium term as the transitory effects of past declines in energy and import prices dissipate and the labor
market strengthens further. Near-term risks to the economic outlook appear roughly balanced. The Committee continues
to closely monitor inflation indicators and global economic and financial developments.

In view of realized and expected labor market conditions and inflation, the Committee decided to raise the target range
for the federal funds rate to 1/2 to 3/4 percent. The stance of monetary policy remains accommodative, thereby
supporting some further strengthening in labor market conditions and a return to 2 percent inflation.

In determining the timing and size of future adjustments to the target range for the federal funds rate, the Committee will
assess realized and expected economic conditions relative to its objectives of maximum employment and 2 percent
inflation. This assessment will take into account a wide range of information, including measures of labor market
conditions, indicators of inflation pressures and inflation expectations, and readings on financial and international
developments. In light of the current shortfall of inflation from 2 percent, the Committee will carefully monitor actual and
expected progress toward its inflation goal. The Committee expects that economic conditions will evolve in a manner that
will warrant only gradual increases in the federal funds rate; the federal funds rate is likely to remain, for some time,
below levels that are expected to prevail in the longer run. However, the actual path of the federal funds rate will depend
on the economic outlook as informed by incoming data.

The Committee is maintaining its existing policy of reinvesting principal payments from its holdings of agency debt and
agency mortgage-backed securities in agency mortgage-backed securities and of rolling over maturing Treasury
securities at auction, and it anticipates doing so until normalization of the level of the federal funds rate is well under way.
This policy, by keeping the Committee’s holdings of longer-term securities at sizable levels, should help maintain
accommodative financial conditions.

Voting for the FOMC monetary policy action were: Janet L. Yellen, Chair; William C. Dudley, Vice Chairman: Lael
Brainard; James Bullard; Stanley Fischer; Esther L. George: Loretta J. Mester; Jerome H. Powell; Eric Rosengren: and
Daniel K. Tarullo.

Implementation Note issued December 14.20i
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Current Qtr Next Otr Current Year Next Year
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Zacks Consensus Estimate M M M M
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Earnings Estimates
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Public Service Enterprise Group Inc.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Outlo
Rating Type Rating

Date Identifiers Outlook Date

Local Carrency BBB+Regulatory Disclosures )/en_US/web/guest/ratings/pcr/—/pcr— 23—Apr—
El St bl OS—M —2015
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View Ratings Deflnitions Debt Types

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/—/view/type/HTML/id/1767698)
OS—Dec—2016 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Trump’s economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Public Service Enterprise Group Inc.’s 5700 Million Senior Unsecured Notes Rated ‘BIB’ (/en_US/web/guest/article/—/view/type/HTML/id/1750591)
03—Nov—2016 13:33 EDT

assigned its ‘BIB’ issue—level rating to Public Service Enterprise Group Inc.’s (PSEG’s) 5700 million senior unsecured notes,

&RU I. Favorable But Could Change As Risks Remain (/en_US/web/guest/article/—/view/type/HTML/id/ 1743 5831
(/enUS/web/guest/regulatory/privacy—noticef

U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees

form is prohibited except with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, “S&P”l. S&P
t t n e r

,
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‘ser//’?4rninns and are not statement
the market value of securities or the suitability of securities for investment purposes, and should not be relied or

read our complete disclaimer here. f/en US/web/guest/regulatory/legal—disclaimers)
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will
continue in 2017. The impact of the U.K.’s negotiated...

After The OPEC Decision, What’s Next?
21—Dec—2016 12:38 EST
OPEC’s Nov. 30 agreement to cat production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision

Credit FAQ: The Permian Basin’s Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector
20—Dec—2016 08:SS EST
The U.S. Geological Survey announced in November 2016 the Permian Basin’s Wolfcamp Shale formation to be the largest, continuous oilfleld ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...
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P&E Corp.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Outloi
Rating Type Rating

Date Identifiers Outlook Date
Local Currency BBB+Regulatory Disclosures )/en_U5/web/guest/ratings/pcr/—/pcr— 15—Aug—
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051 ive
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FE Positive 1S—Aug—2016
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View Ratings Definitions Debt Types —

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/—/view/type/HTML/id/1767698)
0S—Dec—2016 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Trump’s economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/—/view/type/HTML/id/1743 583)
12—Oct—2016 10:12 EDT

jk &i4i? 5vith both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees

Also Raised )/en_US/web/guest/article/—/view/type/HTML/id/ 1693669)
lte (/en_US/web/guest/regulatory/privacy—notice)

pipeline safety violations, but the fine is now limited to $3 million. We are raising the issuer credit ratings on PG&E

1fi&ration in any form is prohibited except with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, ‘S&P”). S&P
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A capacity market is now an integral part of the market design in power markets such as New York Independent System Operator )NYISD), New England ISO, and the P]M Interconnection. These types
of markets provide incentives for supply of sufficient cap...

The U.S. Regulated Utility Sector Strikes Back At Distributed Generation
13—Feb—2017 16:S7 EST
Most U.S. regulated utilities have effectively managed regulatory risk over the past few years, leveraging their strengths to transform a potential threat into an opportunity. As recently as two years
ago, many expected that distributed generation )D...

Fission Or Fusion: Nuclear Issues In First—Quarter 2017
08—Feb—2017 14:44 EST
Nuclear power in the U.S. continues to be under pressure from a few of its old nemeses: low power prices, increased operating costs, and uncertainty surrounding the regulatory climate. But since or
most recent update on the nuclear industry in Septe...
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SCANA Corp.
Issuer Credit Rating
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Rating Type Rating

Date Identifiers Outlook Date
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View Ratings Definitions Debt Types

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/enUS/web/guest/article/—/view/type/HTML/id/1767698)
05—Dec—2016 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Tramp’s economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America lace as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/—/view/type/HTML/id/1743583)
12—Dct—2016 10:12 EDT

5xith both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees

N!J? Wt- /s Y To Stable From Negative (/en.US/web/guest/article/—/view/type/HTML/id/1446717)
(/en_US/web/guest/regulatory/privacy—notice)

approved a settlement on South Carolina Electric & Gas Co.’s (SCE&G) nuclear construction project that alleviate

form is prohibited except with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, US&P) S&P
s t n e r , p m in or a lity in ti , in di r n is t si I r omissions (negligent or otherwise), regardless

am r a or n. N SS I lE W E LIMI ED TO, ANY WARRANTIES OF MERCHANTABILITY
R F P P S . all o e ha le or any dir ct ndirect, rnciden al, exemplary, ,o ensatory, p ni ye, ecial or consequential damages, costs, expenses, le

f is sjfsu/ eF 8(rnions and are not statement
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read our complete disclaimer here. I/en US/web/guest/regulatory/legal—disclaimers)
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it Uncertain whether the improvement will
continue in 2017. The impact of the U.K.’s negotiated...

After The OPEC Decision, What’s Next?
21—Dec—2016 12:38 EST
OPEC’s Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision

Credit FAQ: The Permian Basin’s Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector
20—Dec—2016 08:SS EST
The U.S. Geological Survey announced in November 2016 the Permian Basin’s Wolfcamp Shale formation to be the largest, continuous oilfield ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...
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0.49 0.77 2.84 2.66

0.6 7.05 2.95 3

0.5 0.91 2.91 2.88

Current Ott. Next Ott. Current Year Next Year Recommendation Trends >

7

2.710

2.13B

4.210

2.28B

18.80%

12/30/2015

0.5

0.5

N/A

N/A

4

3.12B

2.830

3.4B

2.620

19.40%

3/30/2016

0.88

0.91

0.03

3.40%

Strong Buy

Buy

Holu

underperform

Sell

12

9.86B

9.09B

11.490

10.41B

-5.30%

6/29/2016

0.58

0.57

-0.01

-1.70%

Earnings History

EPS Est.

EPS Actual

Difference

Surprise %

12

10.370

9.22B

11.76B

9.860

5.20%

9/29/2016

0.83

0.88

0.05

6.00%

Recommendation Rating >

2.6
‘V

Strung B:
3 4 5

Hult Uririer- Sell

pert



Analyst Price Targets (16) >

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Average 45.88

Current 43.25

Upgrades & Downgrades >

Deutsche Bank: Hold to
Upgrade Buy

Upgrade Goldman: Neutral to Buy

Morgan Stanley:
Upgrade Underweight to Equal-

Weight

BofNMerrill: Neutral to

2
Downgrade Underperform

Wolfe Research: Peer
2 Downgrade Perform to Underperform

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

EPS Trend Current Ott. Next Qtr. Current Year Next Year

Current Estimate 0.53 0.86 2.88 2.92

7 Days Ago 0.53 0.86 2.88 292

30 Days Ago 0.53 0.86 2.88 2.92

60 Days Ago 0.53 0.85 2.87 2.91

90 Days Ago 0.54 0.83 2.87 2.88

EPS Revisions Current Qtr. Next Ott. Current Year Next Year

UpLast7 Days N/A N/A N/A N/A

UpLast3oDays 4 N/A 5

Down Last 30 Days 1 1 1

Down Last 90 Days N/A N/A N/A N/A

Growth Estimates Sector S&P 500

Current Qtr.

Next Ott.

Current Year

Citigroup: Neutral

PEG Industry

6.00% N/A

-5.50% N/A

-1.00% N/A

1.40% N/A

1.17% N/A

3.62% N/A

j More Upgrades & Downgrades

t

L Compare Stock Brokers
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Our Research. Your Success.
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* Detailed Estimates
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Earnings Anno2rcernenia

Sroker Pepols
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* Price. COrsans2s and
05

‘ amenia Chals

Comparative

lnteaot’ve Charts

Price aid Co’ss’sa

Pros & E°S 5’rprtss

12 Month EPS

Srnks Rs”orn—a”d”o’s

FINANCIALS

FlraaI Ovarvaw

Income Statements

Ea’ance Sheet

Cash f ow Staternsts

OPTIONS

QDt’on Ciaw

C:cs Geee Montags

Access Zacks Data Feed

IrnIer SymruI

V Hold

Bottom 43%(150 out of 265)

Top 50% (8 out of 16)

Public Service Enterprise Group Incorporated (PEG)

uso Volume

-047 (-1 07%) Open.

Uated Feb 14. 20170142 PM E Prior Close

882,690 Zacks Rank

S43.63 Style Scores

$43 76

fJ Add to portfolio
.

3-Hold !jJj]
Value B Growth C Momentum. C IVGM.

View All Zscks Rank #1 Strong Buys

Public Service Enterprise Group Incorporated (PEG) Quote Overview Estimates Public Service Enterprise Group
Incorporated (PEG) Detailed Estimates

Detailed Estimates

______________

Research for PEG

Estimates Chart for PEG
Next Report Date BM02/24/17 Current Year 2.88 Chaa For PEG ,.

Current Quarter 0.52 Next Year 2.91 f.. .4’ vr4—i

_______________

-

Earnings ESP 0.00% EPS(1TM) 2.86
ii.. 41.02

EPS Last Quarter 0.52 P/E(F1) 15.03 r,r:
‘0220

Last EPS Surprise 8.64% ASP 2.00 3u53
Ocr 2017 Feb

BMO Before Market Open AMC = After Market Clsse Fcb,ery 14, 2017 El quote. iuoon,

Interactive Chart I Fundamental Charts
Growth Estimates PEG IND S&P

Current Qtr (12/2016) 4.33 NA NA

Next Qfr (03/2017) -15.38 NA NA

Current Year (12/2016) -1.10 -3.10 17.50

Next Year (12/201 7) 1.20 4.90 8.70

Past 5 Years -0.60 2.70 4.90

Next 5 Years 2.40 5.20 NA

PE 15.03 13.90 19.70

PEG Ratio 6.40 2.67 NA 3 Legal Marijuana Stocks
Learn More About Estimate Research Snoop Dogg Wurren Hu’fett. and

‘VV I.) George Sros All Haue a Ton
See Brokerage Recommendations lnverfed inihis New Industry

See Earnings Report Transcript - -

Premium Research for PEG

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank



Style Scores

Value: B I Growth: C I Momentum: C I VGM:

Research Reports for PEG : Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research

Sales Estimates

Current Otr
(12/2016)

Zacks Consensus Estimate 2.295

of Estimates

High Estimate

Low Estimate

Year ago Sales

Year over Year Growth Est,

Predict to see real-time community sentiment

Wednesday In a Week In a Manth In 3 Msnths

PEG
Service

Prethccng csnsldules acceptance sf PredictWallStreet’s terms of use

cenngee

Buying
A Home?

Select Your
Home Price

$100,000 $400,000

$150,000 $450,000

$200,000 $500,000

$250,000 $550,000

$300,000 $600,000

5350000 $650,000÷

Next DIr Current Year Next Year
(ND) (12/2016) (12/2017)

M 9.88B 10205

NA 4 4

2.45B NA I1.49B 11.35B

2.13B NA 9.09B 9.445

2.285 2.62B NA 9.885

0.45% NA NA 3.18%

Calculate Payment

Teems L C’nne,t”m apply

Earnings Estimates

Current Ott Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Zacks Consensus Estimate 0.52 0.77 2.88 2.91

# of Estimates 6 1 6 6

Most Recent Consensus 0.50 NA 2.85 2.85

High Estimate 0.55 0.77 2.90 3.00

Low Estimate 0.50 0.77 2.85 2.85

Year ago EPS 0.50 0.91 2.91 2.88

Year over Year Growth Eat. 4.33% -1538% -1.09% 1.16%

Agreement - Estimate Revisions

Current Ott Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Up Last7 Days 0 0 0 0

Up Last 30 Days 2 0 2 0

Up Last 60 Days 2 0 2 1

Down Last 7 Days 0 0 0 0

Down Last 30 Days 2 0 2 1

Down Last 60 Days , 1 , - 1 1 2

Magnitude - Consensus Estimate Trend

Current Ott Next Otr Current Year Next Year

(12/2016)

(3/2017) (12/2016) (12/2017)

Current 0.52 0.77 2.88 2.91

7 Days Ago 0.52 0.77 2.88 2.91

30 Days Ago 0.51 0.77 2.87 2.93

60 Days Ago 0.51 0.82 2.88 2 92

90 Days Ago , 0.49 0.83 2.85 2.90

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Ott Next DIr Current Year Next Year

.

, (12/2016) (3/2017) (12/2016) (12/2017)

Most Accurate Estimate 0.52 0.77 2.87 2.87

Zacks Consensus Estimate 0.52 0,77 2.88 2.91

Earnings ESP 0.00% 0.00% -. -0.35% , , -1.38%



Surprise - Reported Earnings History

Quarter Ending Quarter Ending Quarter Ending Quarter Ending
(9/2016) (6/2016) (3/2016) (12/2015)

Average Surprise

Reported 088 057 091 0.50 NA

Estimate 0.81 0.57 0.89 0.46 NA

Difference 0.07 0.00 002 0.02 0.03

Surprise 8.64 0 00 2.25°. 4 17% 3.77

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

Lithium

Dernund isLithium is Set Through the Roof & Will

E I d Only Gel Bigger-Investe Now, We’ll Help You-Free

-:u;s if053

Ssrvic My tco-un’ Ciint Sor 1iow

Account Types Manage Account Help Contact Us Facebook

Premium Services Update Profile About Zacka Share Feedback
T’jtter

Zacks Rank Subscriptions Disclosure Media
Linkedin

Research Preferences Privacy Policy Careers

Personal Finance Login/Password Help Performance Advertise RSS

Commentary Upgrade to Premium Site Map You Tube

Education Podcasts

Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited

i Business.

Copyright 2017 Zacks Investment Research

At the center Ci everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creaiion of out proven Zacka Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain ot +26 per year. These returns cover a
period from t 988-2015 and were esamined and attested by Baker Iiily Virchow Krause. LLP an independent accounsno firm

Visit performance for information about the performance numbers dispiayed above

Visit .‘JWV zacksdata corn to got our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed
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Horse Mail Flickr Tumblr News Sports Finance Celebrity Answers Groups Mobile More

S&P 500

2,349.25

11.67 (0.50)

Search for news, symbols or companies

Dow 30

20,611.86

107.45 lO.52%l

Sear Rick A MaiI

Public Service Enterprise Group Incorporated (PEG) Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

43.21 -0.22 (-0.51 %)
At close: 4:02PM EST

Quote Lookup

People also watch
PCG PPL FE PNW AEP

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Time Period: Jun 01, 2016- Feb 15, 2017 Show: Historical Prices

Frequency: Monthly Apply

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

Nasdaq

5,819.44 >
36.87 .1

(c.) U.S. Markets closed

I

• Trade Now,

Compare Stock Brokers

Currency in USO Download Data

Date Open High Low Close Adi Close’ Volume

Feb01, 2017 44.03 44.03 42.98 43.43 43.43 23,850,600

Jan01, 2017 44.01 44.70 42.86 44.25 44.25 39,687,900

Dec 07, 2016 0.41 Dividend

Dec01, 2016 41.02 44.29 40.72 43.88 43.88 54,580,700

Oct31, 2016 42.11 43.11 39.28 41.31 41.31 60,325,500

Sep 30, 2016 41.72 42.25 40.38 42.08 42.08 61,970,100

Sep 07, 2016 0.41 Dividend

Aug 31, 2016 42.74 44.01 41.07 41.87 41.87 60,412,400

Jul 31, 2016 45.90 46.10 42.25 42.76 42.76 62,839,500

Jun 30, 2016 46.81 46.81 44.78 46.01 46.01 50,335,200

Jun 07, 2016 0.41 Dividend

May31, 2016 44.74 46.61 43.76 46.61 46.61 69,498,700

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

‘Close price adlusted for dividends and splits.
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lacks lop JO Stocks for 2017
Pacific Gas & Electric Co. fPCG)

SeeThem Now

63.18uso Volume

-0 51 (-0 5Q) Open

Updated Feb 14.201701:42 PM El Prior Close

Addtoporttolio I
hL)J

888.743 Zacks Rank 3-Hold .__JJfJJ
56355 Style Scores Value C I Growth C I Momentum A I VGM

56369 View All Zacks Rank #1 Strong Buys

Detailed Estimates

Pacific Gas & Electric Co. (PCG) Quote Overview Estimates Pacific Gas & Electric Co. (PCG) Detailed Estimates

Estimates

j3n1Or SyrnOol Research for PCG

3.72

Chart for PCG
Cheu For PCG

--F±-
03.50i,

Next Report Dale -Bee2116117 Current Year

Current Quarter 1.29 Next Year 3.67

Earnings ESP 0.00% EPS(UM) 2.92

EPS Last Quarter 1.29 P/E (Fl) 17.35

Last EPS Surprise -14.55% AER 1.44

8M0 = Selore Market Open *AMC = Alter Market Close

Growth Estimates PCG IND S&P

Current Ott (1 2/2016) 158.67 NA NA

Next Qtr (03/2017) 2.44 NA NA

Current Year (12/2016) 19.20 -3.10 17.50

Next Year (12/2017) -1.30 4.90 8.70

Past 5 Years -1.70 2.70 4.90

Next 5 Years 4.40 5.20 NA

PE 17.35 13.90 19.70

PEG Ratio 3.97 2.67 NA

53 00

Woo
Nov Dor 2017 Fob
Fobmary 14, 2017 eqoomnrod.m

Interactive Chart I Ftjndamental Charts

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

Access Zacks Data Feed

Premium Research for PCG

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank

Style Scores

V Hold

Bottom 43%(150 out of 265)

Top 50% (8 out of 161

Predict to see real-time community sentiment

Wednesday In a Week In a Month In 3 Mnnths

PCG
Pac.lc Gas
an.

Predicting cansktutes acceplance 51 PrndctVVaIIStreet’s terms of use



Lithium is

Set to

Explode

CprrA1.

Lithum Demand is

Through the Root &

Will Only Get Bigger-

Invest Now, We’ll

Help You-Free

Value: C I Growth: C I Momentum: A I VGM:

Research Reports for PCG : Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research

Sales Estimates

Current Otr Next Otr Current Year Next Year
(12/2016) (ND) (12/2016) (12/2017)

Zacks Consensus Eslimate 4.936 M 17.89B 18 346

# of Estimates 2 NA 4 4

High Estimate 5.03B NA 17.98B 18.66B

Low Estimate 4.84B NA 17.806 18.086

Year ago Sales 4.176 3.97B NA 17.89B

Year over Year Growth Est. 1843% NA NA 2.54%

Earnings Estimates

Current Qtr Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Zacks Consensus Estimate 1.29 0.84 3.72 3.67

# of Estimates 6 1 7 7

Most Recent Consensus 1.25 NA 3.72 NA

High Eslimate 1.33 084 3.76 3.75

Low Estimate 1.25 0.84 3.65 3.60

Year ago EPS 0.50 0.82 3.12 372

Year over Year Growth Est. 15867% 2.44% 19.23% -1.31%

Agreement - Estimate Revisions

Current Otr Next Otr Current Year Next Year
(12/2016) (3/2017) (1 2/201 6) (1 2/201 7)

Up Last7 Days 1 1 1 1

Up Last 30 Days 1 1 1 1

UpLasl60Days 1 1 1 1

Down Last 7 Days 0 0 1 0

Down Last 30 Days 2 0 3 1

Down Last 60 Days 2 0 3 1

Magnitude - Consensus Estimate Trend

Current Otr Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Current 1.29 0.84 3.72 3.67

7 Days Ago 1.28 0.80 3.72 3.67

30 Days Ago 1.31 0.80 3.74 3.67

60 Days Ago 1.31 0.80 3.74 3.67

90 Days Ago - - - 1.31 - 080 3.74 3.67

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Ott Next Otr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Most Accurate Estimate 1.29 0.84 3.71 3.63

Zacks Consensus Estimate 1.29 0.84 3.72 3.67

Earnings ESP 0.00% 000% -0.27% -109%

Surprise - Reported Earnings History



cLi)? _]‘S

Reported

Estimate

Difference

Surprise

Quarter Ending Quarter Ending
(9/201 6) (6/2016)

0.94 0.66

1.10 0.94

-0.16 -0.28

-14.55% -29.79%

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

*The 9 Best Stocks to Own Now
These atck picks come from a hsndhj of the nation’s best advisors — whose recommendations have led to
.trsord:nrv profits over the ears in stocks bonds commodities and precious metals like gcd and silver
Don’t pay .S. for the names of these stocks Getthemhereforfree
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Premium Services
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Research

Personal Finance

Commentary

Education

;‘,y Aooun
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Help
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Performance
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Qli?nt SupQr

Contact Us

Share Feedback

Media

Careers

Advertise

Quarter Ending
(3/2016)

0.82

0.76

0.06

7.89%

Quarter Ending
Average Surprise(12/2015)

0.50 NA

0.45 NA

0.05 -0.08

1111% -6.34°c

Fciipw Us

Facebook

Twitter

1_inkedin

RSS

You Ttibe

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center ot everything we do is a strong commitment to independent research and sharing its protmtable discoveries wdh investors This dedication to giving investors a trading
advantage led to the creation ot our proven Zacks Rank ntsck-rating system Since 1988 it has neatly tripled the S&P 500 with an average gain of ÷26% per year These returns cover a
period from 1 988-20t 5 and were examined and attested by Baker icy Virchow Krause, LLP. an independent accounting firm

Visit perlormance for information about the performance numbers displayed above

Visit www.zacksdata.com to get our data and content for your mobile app or website

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least t5 minutes delayed.
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Search for news, symbols or companies

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

(c.) US Markets are closed

S&P 500 Dow 30 Nasdaq

2,349.25 20,611.86 5,819.44

11.67 f0.50°,l 107.45 (0.52%l 36.87 (0.64°ol

___________________ ___________________

Sear Rick A Mail

>

___

PG&E Corporation (PCG) Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

62.94 -0.38 (-0.60%) 62.94 0.00 (0.00%)
At close: 4:01 PM EST After hours: 6:37PM EST

Summary Conversations Statistics Profile Financials Options

SOftrade
700 FREE TRADES OR

UP TO $2,500 CASH
Re,n,ctq,,, A}p,

Quote Lookup

- -

People also watch
EIX PEG SRE PPL AEP

Holders Historical Data Analysts

cFpb ==‘ I
Ui Go...,

Time Period: Jun 01, 2016- Feb 15. 2017 ‘. Show: Historical Prices v

Frequency: Monthly —

Currency in uSD

Open High Low Close Adj Close’

61.39

60.81

Apply

, Download Data

63.32

61.89

Volume

17,600,100

41,070,300

Date

Feb01, 2017

Jan 01, 2017

Dec 28, 2016

Dec 01, 2016

Oct 31, 2016

Sep 30, 2016

Sep 28, 2016

Aug 31, 2016

Jul 31, 2016

Jun 30, 2016

Jun 28, 2016

May31, 2016

Compare Stock Brokers63.80 60.61 63.32

61.91 59.89 61.89

0.49 Dividend

58.47 61.54 57.60 60.77

62.10 62.23 57.63 58.80

61.05 62.69 58.20 62.12

0.49 Dividend

61.93 64.40 60.44 61.17

63.78 65.39 61.48 61.94

64.24 65.43 62.90 63.94

0.49 Dividend

60.00 63.95 59.76 63.92

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

f t
60.77

58.80

62.12

61.17

61.94

63.94

63.92

44,434,100

57,511,500

49,834100

52,330,300

67,664,300

55,131,100

61,647,900

‘Close price adiusted for dividends and splits.



KWalton

KWalton
PCG 63.08 -0.61 -0.96 % Pacific Gas & Electric Co. Corn
03/31/17 09:51 AM

xerox



Home Mail Flickr Tumbir News Sports Finance Celebrity Answers Groups Mobile More

Search for news, symbols or companies Sear Rick Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

Nasdaq

5778.33

14.38 (0.25%)

(I.)) U.S. Markets close in 2 hrs 46 mins

Todays Charts: Lending Club, Express Scripts, AIG earnings on tap

PG&E Corporation (PCG)
NYSE - NYSE Real Time Price. Currency in USD

63.08 -0.61 (-0.96%)
As of 1:13PM EST. Market open.

‘ Add to watchlist Qciote Lookup

People also watch
EIX PEG SRE PPL AEP

Summary Conversations Statistics Profile Financiels Options Holders Historical Data Analysts

S&P 500

2,334.52

6.27 (0.27%)

Dow 30

20,472.35

60.19(0.29%)

>

i’1Urtg.
Trade Nov.’

Am

Currenl Year

18

Currency in USD

Nest Year

19

Current Otr.

13

1.3

0.75

1.66

0.5

Next Ott.

6

0.66

0.36

0.84

0.82

3.72 3.66

3.65 3.6

3.76 3.71

3.12 3.72

Earnings Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

YearAgo EPS

Revenue Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

Year Ago Sales

Sales Growth (year/eat)

Earnings History

EPS Est.

EPS Actual

Difference

Surprise %

TRADE ONLINE FORJUST $7.95

New to Fidelity? Start here

With Fidelity? Log in to start

LEARN MORE

Read additional infrr,,tixn
fldelfty Brokemge Servicm,
Member NYSE, SIPC. © 2015 FMR,
LLC. All rights resemed 71 S472,1 .0

Strong Buy

Btiy

Hold

Underperform

Sell

Current Ott. Next Ott. Current Year Next Year Recommendation Trends >

7 4 12 12

4.75B 4.07B 17.760 18.3B

4.16B 3.6B 17.110 17.70

5.228 4.440 18.17B 19.858

4.170 3.97B 16.83B 17.76B

14.10% 2.50% 5.50% 3.00%

12/30/2015 3/30/2016 6/29/2016 9/29/2016 Recommendation Rating >

0.44 0.73 0.92 1.09 2

0.5 0.82 0.66 0.94 0 4 5
Strong Hold Ur.drr- Set

Buy perfw:r
0.06 0.09 -0.26 -0.15

13.60% 12.30% -28.30% -13.80%



Ana’yst Price Targets (16) >

EPS Trend

Current Estimate

7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days

Down Last 30 Days

Down Last go Days

Next 5 Years (per
annum)

Past 5 Years (per
annum)

1 1

2 2

N/A N/A

N/A N/A

Current Year

3.72

3.71

Next Year

3.66

3.66

[__
Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

f t

Current Otr.

1 .3

1.29

Next Qtr.

0.66

0.66

1.3 0.62

1.28 0.63

1.22 0.68

Average 66.25

Current 63.08

3.72

3.72

3.73

Current Otr. Next Ott. Current Year

3.66 Upgrades & Downgrades >

3.66 RBC Capital Mkts:
i Upgrade Sector Perform to

Outperform
3.66

Upgrade Goldman: Neutral to Buy

Next Year Morgan Stanley: Equal-
Upgrade

Weight to Overweight

Citigroup: Neutral
2 1

Credit Suisse:
N/A N/A Downgrade Outperform to Neutral

N/A N/A
Mizuho: Buy

S&P 500Growth Estimates

Current Qtr.

Next Qtr.

Current Year

Next Year

SectorPCG

160.00%

-19.50%

19.20%

-1.60%

Industry

N/A

N/A

N/A

N/A

[ More Upgrades & Downgrades

5.40% N/A

-2.37% N/A

YAHOO!

Find a sweet deal on
flower delivery.

Search now
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Search for news, symbols or companies Sear Rick
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Mail

ft•) US Markets close in 5 bra and 57 mins

A.n.rftrad.

Northwestern Corporation (NWE)
NYSE - NYSE Real Time Price. currency in USD

56.10 -0.26 (-0.45%)
As of 10:01AM EST. Market open.

Add to watch list Quote Lookup

People also watch
POR PNM UTL BKH ALE

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

0.5 Dividend

58.00 63.30 57.52 63.07

S&P 500 Dow 30 Nasdaq

2,324.56 20,402.07 5,754.68

-3.69 (-0.16%l -10.091-0.05%) -9.28 l-O.16l

>

:%ve)tiaft

Jtft.

Hot Stock Alert - ZENO.

Time Period: JUn 01, 2016 - Feb 14, 2017 Show: Historical Prices

Frequency: Monthly

IERE SMARTER INVESTORS
.L ALWAYS BE
unlimited online U.S equity trades for
low price of $7.95

• Stocks, ETFs, options, and mutual funds

• Rated Best Online Broker 2016 by Barron’s

Apply OPEN AN ACCOUNT

Why investors are freaking
out about ZenoSense and
you should too

currency in USD , Download Data

Date Open High Low close Adj Olose’ volume

Feb01, 2017 56.68 57.25 55.93 56.36 56.36 2,384,000

Jan 01, 2017 56.78 57.88 55.99 57.11 57.11 5,714,300

Dec 13, 2016 0.5 Dividend

Dec 01, 2016 55.65 58.08 54.07 56.87 56.87 8,662,800

Oct 31, 2016 57.29 59.13 54.78 56.10 56.10 7,067,400

Sep 30, 2016 57.60 57.76 53.85 57.55 57.55 5,982,000

Sep 13, 2016 0.5 Dividend

Aug 31, 2016 57.72 60.71 56.18 57.53 57.53 12,561,000

Ju131,2O16 60.52 61.32 57.09 57.82 57.82 4,126,300

Jun 30, 2016 63.36 63.75 60.05 60.74 60.74 4,949,000

Jun 13, 2016

May31, 2016 63.07 6,296,600

n(_

C4 FIdeII1y

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance
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‘close price adiusted for dividends and splits.
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S&P 500 Dow 30

2,326.14 20,421.86 >
-2.17 (-0.09%) 9.70(0.05%)

C

Northwestern Corporation (NWE) Add to watchlist
NYSE - NYSE Real Time Price. Currency in USD

55.96 -0.40 (-0.71 %)
As of 11:16AM EST. Msrket open.

Summary Conversations Statistics Profile Financials

Earnings Estimate current Ott. Next Ott.

No. of Analysts 6 3

Avg. Estimate 0.96 0.94

Low Estimate 0.92 0.84

High Estimate 1 1.01

Year Ago EPS 0.98 0.92

Revenue Estimate

No. of Analysts 2

Avg. Estimate 336.66M 342.64M

Low Estimate 331 .24M 342.64M

High Estimate 342.08M 342.64M

Year Ago Sales 324.99M 332.54M

Sales Growth lyear/est) 3.60% 3.00%

Earnings History 12J30/2015 3.’30/2016

EPS Est. 0.99 1.13

EPS Actual 0.98 0.92

Difference -0.01 -0.21

Surprise % -1.00% -1 8.60%

EPS Trend Current Ott. Next Ott.

SclTIratW
700 FREE TRADES OR
UP TO $2,500 CASH

R..xInio,. Apply

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana Call off merger, GM may sell Opel division

Options Holders Historical Data Analysts

Currency in USD

Current Year Next Year

2

3.21

3.16

3.25 3.43

3.15 3.21

Current Ott. Next Ott. Current Year Next Year Recommendation Trends >

5

1.253

1.24B

1.27B

1.2 lB

3.30%

6/29/2016

0.53

0.58

0.05

9.40%

CurrentYear NextYear . -- ..-

(c.) US Markets close in 4 hrs and 41 mins

Iq

Quote Lookup

People also watch
POR PNM UTL BKH ALE

7

3.4

3.34

5 6

1.293
..,..

1.27B

Sttcne8uy

Hold

1 .31 B .,
Underperforrn

2 1
Sell

3
0iiii

Nov Dec Jan Fee

9/29/2016 Recommendation Rating >

0.59

0.66
u U d’.- Set

Eu.’ peitcrm
0.07

11.90% Analyst Price Targets (5) >

Average 58.00



Current Estimate

7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

0.96 0.94

0.96 0.94

0.97 0.94

0.97 0.94

0.97 0.94

3.21

3.21

3.21

3.2

3.2

3.4

3.4

3.4

3.4

3.4

Next Year

N/A

N/A

N/A

N/A

S&P 500

Current 55.96

Upgrades & Downgrades >

Credit Suisse: Neutral

Williams Capital Group:
Upgrade Hold to Buy

Mizuho: Neutral

Downgrade
Ladenburg Thalmann:
Buy to Neutral

BofNMerrill: Neutral to
Downgrade Underperform

Robert W. Baird:
Downgrade Outperform to Neutral

NWE

EPS Revisions Current Ott. Next Ott. Current Year

Up Last 7 Days N/A N/A N/A

Up Last 30 Days N/A N/A N/A

Down Last 30 Days N/A N/A N/A

Down Last 90 Days N/A N/A N/A

Growth Estimates

Current Qtr. -2.00% N/A

Next Qtr. 2.20% N/A

Current Year 1.90% N/A

Next Year 5.90% N/A

Next 5 Years (per
4.34% N/A

annum)

Past 5 Years (pet
annum)

Industry Sector

More Upgrades & Downgrades

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

4.64% N/A
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Search for news, symbols or companies Sear Rick A Mail
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S&P 500

2,351.16

3.94 lO.17%(

Dow 30

20,624.05

4.28 l0.02%l

Nasdaq

5,838.58

23.68 (0.41 So)

IAad.I

Cc.>) US Markets are closed

SCANA Corporation (SCG) Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

65.65 -1.67 (-2.48%)
At close: February 17 4:02PM EST

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

cFpb
U

People also watch
PNW WEC TE PEG LNT

>

Quote Lookup

Frequency: Monthly

Time Period: Jcin 01, 2016 - Feb 19, 2017 v Show: Historical Prices v

Apply

, Download Data

Hair, Skin & Nails Only Trace
Rejuvenation F... Minerals, 90 ye...

$24 $6

Compare Stock Brokers

Currency in USD

Date Open High Low Close Adj Ciose Volume

Feb 17, 2017 67.41 67.55 65.13 65.65 65.65 1,555,081

Feb01, 2017 68.22 70.51 65.08 65.65 65.65 14,482,700

Jan 01, 2017 73.34 74.06 67.71 68.70 68.70 18,128,900

Dec 08, 2016 0.575 Dividend

Dec 01, 2016 70.08 74.99 69.71 73.28 73.28 14,407,300

Oct 31, 2016 73.31 73.52 67.31 70.53 70.53 14,197,000

Sep 30, 2016 72.03 73.83 67.91 73.36 73.36 14,670,300

Sep 08, 2016 0.575 Dividend

Aug31, 2016 70.62 75.92 69.04 72.37 72.37 18,327,400

Jul 31, 2016 74.85 75.80 69.83 70.65 70.65 14,651,000

Jun 30, 2016 75.99 76.41 72.71 74.94 74.94 17,040,600

Jun 08, 2016 0.575 Dividend

May 31, 2016 69.78 75.67 69.40 75.66 75.66 22,295,700

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

Close price adjusted tot dividends and splits.
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Standard & Poors I Americas 2/23/17, 3:55 PM

S&P GLobaL (len_US/web/guest/home)
Ratings

Richard Baudmo lii t/Iogout.do?end_url=/en_US/c/portal/Iogoat)

IAmericas (Engli5h) . Contact (/en_US!web/guest/contact—us) Feedback (mailto:web_support3spglobal.com?subject=www.standardandpoors.com Feedback) 0 Help

Toggle navigation E Toggle Search Actions & Criteria

Eity . c c ) A I 0” Crwra ?yt / ‘,v s ad,rcandpoor” om]wi_US,’ or

l’lod a-Eatinç ‘,:, :::::z: 2:’ :—.? ..ob’guv:”eguIaIo’yi R3tngs Reot:ces (“flp //ww st3qriardarrdpoo(sccee:_z,:c ge:t

Vectren Corp.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating

Date Identifiers Outlook Date
Local Currency A—Regalatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 12—Oct—
CT details/coreOrgld/109373/coreRatingld/563 1S1946l 2001

EE Stable 26—Jan—200S

Foreign Currency A—Regulatory Disclosures t/en_US/web/guest/ratings/pcr/—/pcr— 12—Oct—
LT details/coreOrgld/109373/coreRatingld/5631S1948l 2001

EE Stable 26—Jan—200S

View Ratings Dehnitions

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help l/en_US/web/guest/article/—/view/type/HTML/id/17676981
OS—Dec—2016 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Trump’s economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en.US/web/guest/article/—/view/type/HTML/id/1743S83)
12—Oct—2016 10:12 EDT
While credit conditions in North America remain broadly favorable, with both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees
risks that could threaten this stability. The persiste...

Vectren Corp. ‘A-’ Rating Affirmed; Business And Financial Ri5k Assessments Revised l/en_US/web/guest/article/—/view/type/HTMC/id/1428025)
31—Jul—2011 14:26 EDT

to ‘strong” from excellent” based on the growth of unregulated operations and our expectation that they will continue to
tlaeetmaB
Terms of Use (/en.US/web/guest/regulatory/termsofusel

EMLUMRSRefl:FR0 M RAT I N G $ D I RECT
The following premium research is avail ble frpm itating Direct — the eal—time, Web—ba ed source for Standard & Poor’s gi hal credit ratings, research, and risk a alysi ..

with tre poor written permission of Standard & Poor’s Financial Services CCC ancPlts ahhiates (together, “S&P”). S&P
cotiple’eness, timeliness or availa i ity of any information, including ratings, and is not responsible for any errors or omissions Inegligent or otherwisel, regardless

?o yt

°‘T PH’PxYiIa5t shall not be liable for any direct, indirect, incidental, exemplary, compensatory, punitive, tpecial or consequential damages, costs, expenses, Ic
fees, or losses (irc[uding lost income ir’profi/ and oortunity costs) in connection with any use of this information, including ratings. S&P ratings are statements of opinions and are not statement
AfthitTbc imridegtt’lt’prNcli6he hold or sell securities. They do not address the market value of securities or the suitability of securities for investment purposes, and should not be relied or
dd.iiE1w46fr.hI 1dv&&.EBl6ase read our complete disclaimer here. (/en_US/web/guest/regulatory/Iegal—disclaimers)
OPEC’s Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision

Credit FAQ: The Permian Basin’s Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector
20—Dec—2016 08:55 EST
The U.S. Geological Survey announced in November 2016 the Permian Basin’s Wolfcamp Shale formation to be the largest, continuous oilfield ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...

Page 1 of 1
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Standard & Poor’s I Americas 2/23/17, 4:14 PM

S&P GlobaL (len_US/web/guest/home)
Ratings

& Richard Baudino C. (/Iogout.do?end_url=/en_U5/c/portal/Iogout)

Americas (English) . Contact (/en US/web/guest/contact—us) Feedback (mailto:web_support@spglobal.com?subject=www.standardandpoors.com Feedback) 0 Help

Toggle navigation E Toggle Search Q Actions & Criteria

Eity.’ ‘:‘.. ..-. :‘-.:-c:: : ut e:,’r.ue) Acrcr,z Cneria h:to//#star.dardwdpo coViUS/weWguesVactons.cri:ena)

PindaP,atirtç.. .::.,, r: : ::— 0’ _- u::; Ru5ngs Rezcceu (o//vsttcoz cDr.tr_USebJguest’aatcrxdi5-rtir0s’

Kentucky Utilities Co.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ OutlocRating Type Rating
Date Identifiers Outlook Date

Local Currency A—Regulatory Disclosures I/en US/web/guesl/ratings/pcr/—/pcr— Ol—jun—
LT details/coreOrgld/101295/coreRatingld/572860979( 2015

EE Stable 01—Jun—2015

Local Currency A—2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 15—Apr—
EEST details /coreOrgld / 101295 /coreRatingld / 572860983) 2011

Foreign Currency A—Regulatory Disclosures l/en_US/web/guest/ratings/pcr/—/pcr— Ol—jun—
LT details/coreOrgld/101295/coreRatingld/572860981) 2015

EE Stable 01—Jun—2015

Foreign Currency A—2Regulatory Ditclosures (/en_U5/web/guest/rarings/pcr/—/pcr— 15—Apr—
ST details /coreOrgld/ 101295 /coreRat(ngld / S 72860978) 2011

View Ratings Definitions Debt Types

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/enUS/web/guest/article/—/view/type/HTML/id/ 1767698)
0S—Dec—2016 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Trump’s economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en_U5/web/guest/article/—/view/type/HTML/id/1743S83(
12—Oct—2016 10:12 EDT

both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees

Outlook Stable; ‘A—2 Short—Term Rating Also Assigned (/en_US/web/guest/article/—/view/type/HTML/id/ 1665 180)
I/en_US/web/guest/regulatory/privacy—notice)

lj(ltey cdri9j2 —rm issuer credit rating to PPL Capital Funding Inc., reflecting its statu5 as a core subsidiary of its parent, PPL Corp. We

ffBiEM etti(t)rr1rrnation in any form is prohibited except with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, “S&P”). S&P
s t n e r y, p m in or a lity in ti , in di r n is t si I r omissions (negligent or otherwise), regardless

am r u or n. N SS I IE W E LIMI ED TO, ANY WARRANTIES OF MERCHANTABILITY
R F

. PP P . Ps all o ella le or any dir ct ndirect, inciden al, ex mplary, ,o ensatoy, p i lee, ec al or consequential damages, costs, expenses, Ic
f)ja and are not statemenl

or the suitability of securities for investment purposes, and should not be relied or
Titi?et-? vlsPeIease read our complete disclaimer here. (/en_US/web/guett/regulatory/legal—disclaimers(
A capacity market is now an integral part of the market design in power markets such as New York Independent System Operator INYISOI, New England ISO, and the PJM Interconnection. These types
of markets provide incentives for supply of sufficient cap...

Fission Or Fusion: Nuclear Issues In First—Quarter 2017
08—Feb—2017 14:44 EST
Nuclear power in the U.S. continues to be under pressure from a few of its old nemeses: low power prices, increased operating costs, and uncertainty surrounding the regulatory climate. But since oi
most recent update on the nuclear industry in Septe...

Market Assumptions Used For Power Project Financings
01—Feb—2017 15:46 EST
The following table provides specific guidance for common assumptions used in our “Key Credit Factors For Power Project Financings,” published Sept, 16, 2014. We will periodically update this
guidance, as market conditions change or there is a need I...
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ZACKS
I .- Ei7

Join Sign In Help

AZACKS
Our Research. Your Success.

This tiny $2 gold miner owns
If Trump green-lights this project, early investors could get rich Go to
topresourcestocks.com

Sempra Energy (SRE)

1O4.O5 uso Volume.

-1.11 (-1 06%) Open

Updated Feb 14, 201701 46 PM ET Prior Close

Add to portfolio {,- Trades .

236,896 Zacks Rank 2-Buy LJL1JDL]
$1 04.76 Style Scores : Value C I Growth C I Momentum: D I VGM:

$105.16 View All Zacke Rank #1 Strong Buys

Sempra Energy (SRE) Quote Overview Estimates” Sempra Energy (SRE) Detailed Estimates

j..fltr’r Sv,OL’)I Research for SRE

QUOTES & NEWS
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Access Zacks Data Feed

Detailed Estimates

Estimates

Next Report Date

Current Quarter

Earnings ESP

EPS Last Quarter

Last EPS Surprise

Growth Estimates

Current Ott (12/2016)

Neat Ott (03/2017)

Current Year (12/2016)

Next Year (12/201 7)

Past 5 Years

Next 5 Years

FE

Chart for SRE
Cha,n for ORE

HHt
- 100,00

97.50

95.00

-. 92,00
r, Dor moo Feb
Febwary 14, 2017 50 qte..r.,.rono

Interactive Chart I Fundamental Charts

2/24/17 Curtent Year 4.83

1.42 Next Year 5.14

-2.82% EPS(UM) 4.75

1.42 P/E)F1) 20.45

5.15% ABA 1.69

SRE IND S&P

-3.23 NA NA

NA NA NA

-7.30 4.10 17.50

6.50 6.10 8.70

3.50 0.40 4.90

7.40 7.70 NA

20.45 19.70 19.70

2.75 2.56 NAPEG Ratio

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

I ZacksioplO
Stocks for 2017

Maximize investing success
with 10 stocks poised to
outperform this year.

_

See Them Now

Premium Research for SRE

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank tl

Style Scores

Buy

Top 16%(42 out of 265)

Top 50% (8 out of 16)

Predict to see real-time community sentiment

Wednesday In a Week In a Month In 3 Months

SRE
Sempru
Energy

Predicting constitutes axceptunce at PredictWallStreet’s terms of use



Value: C Growth: C I Momentum: 0 VGM:

Research Reports for SRE : Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

Lithium is Mote Premium Research

Set to

Explode

CAPIre.

Lithium Demand is

Through the Roof &

Will Only Get Bigger

nvest Now. Weli

Help You-Free

Sales Estimates

Zacks Consensus Estimate

# of Estimates

High Estimate

Low Estimate

Year ago Sales

Year over Year Growth Eat.

Current Ott
(12/2016)

2.906

2.9DB

2.906

2.708

7.34%

Next Ott
(ND)

M

NA

NA

NA

2.62B

NA

Current Year
(12/2016)

10.36B

3

1061B

10.21B

NA

NA

Next Year
(1 2/201 7)

11.218

3

11.458

11. 066

10.368

8.22%

Earnings Estimates

Current Ott Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (1212017)

Zacks Consensus Estimate 1.42 NA 483 5.14

# of Estimates 4 0 6 6

Most Recent Consensus 1.39 NA NA NA

High Estimate 1.56 NA 4.90 5.30

Low Estimate 1.27 NA 4.75 5.02

Year ago EPS 1.47 1.47 5.21 4.83

Year over Year Growth Est -3.23% NA -7.29% 6.45%

Agreement - Estimate Revisions

Current Ott Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Up Last7 Days 0 0 0 1

Up Last 30 Days 0 0 0 1

Up Last 60 Days 0 0 0 1

Down Last 7 Days 2 0 1 0

Down Last 30 Days 3 0 1 0

Down Last 60 Days - 3 0 1 0

Magnitude - Consensus Estimate Trend

Current Ott Next Ott Current Year Next Year
(1212016) (3/2017) (12/2016) (1212017)

Current 1.42 NA 4.83 5.14

7 Days Ago 1.55 NA 4.64 5.13

30 Days Ago 1.56 NA 4.84 5.13

60 Days Ago 1.56 NA 4.84 5.14

90 Days Ago 1.56 NA 4.85 5.14

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Ott Next Ott Current Year Next Year
(12/2016) (3/2017) (12)2016) (12/2017)

Most Accurate Estimate 1.38 NA 4.75 5.17

Zacks Consensus Estimate 1.42 NA 4.63 5.14

Earnings ESP -2.82% 0.00% - - - -1.04% -. - 0 58%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending Avera e Sur rise(9/2016) (6/2016) (3/2016) (12/2015) g p

Reported 1.02 0.79 1.47 1.47 NA

Estimate 0.97 1.00 1.63 1.31 NA

Difference 0,05 -0.21 -0.16 0.16 -0.04

Surprise 5,15% -21.00% -9.82% 12.21% -3.37%

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

3 Legal Marijuana Stocks
Snoop Dogg, Warren Buffett, and George Soros All Have a Ton Invested in This New >
Industry Go to subscribe.wealthdaily.com

Qui)c Links

ServIoa My Aooourd urcss Gilen Suppr ol V
Account Types Manage Account Help Contact Us Facehook
Premium Services Update Profile About Zacks Share Feedback

Twitter
Zacks Rank Subscriptions Disclosure Media

Linkedin
Research Preferences Privacy Policy Careers

Personal Finance Login/Password Help Performance Advertise RSS

Commentary Upgrade to Premium Site Map You Tube

Education Podcssts

Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of ÷26% per year. These returns cover a
period trom 1988-2015 and were esamined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm

Visit performance for information about the performance numbers displayed above.

Visit www,zacksdata,comvi to get our data and content for your mobile app or website

Real time prices by BATS Delayed quotes by Sungard

NYSE and AMEX dara is at least 20 minutes delayed NASDAQ data sat leant 15 minutes delayed.
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Dow 30

20,611.86

107.45 (0.52%)

Nasdaq

5,819.44

36.87 (064%)

(C.)) US Markets are closed

Sempra Energy (SRE)
NYSE - NYSE Delayed Price. Currency in USD

104.32 -0.01 (-0.01%)
At close: 4:02PM EST

‘ Add to watchlist Quote Lookup

People also watch
EIX PCG XEL PEG TE

105.22 100.79 104.33

104.25 99.71 102.39

0.755 Dividend

99.18 104.70 98.12 100.64

107.10 107.10 92.95 99.80

107.00 109.42 101.70 107.10

0.755 Dividend

104.70 111.40 102.15 107.19

111.67 111.96 103.62 104.63

114.29 114.66 110.00 111.88

0.755 Dividend

106.89 114.03 106.16 114.02

Volume

6,179,100

20,579,300

20,467,200

38,641,600

22,113,000

32,097,900

21,546,500

21,668,500

27,210,500

S&P 500

2,349.25

11.67 (0.50%(
>

Scotirade
SRE

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

In 2017, these 3 oil penny
Buy These OI Stocks Now stocks are projected to

explode. Here’s how you can
get a cut

Time Period: Jun 01, 2016 - Feb 15, 2017 ..‘ Show: Historical Prices v

Frequency: Monthly v Apply

, Download Data

Open High Low Close Adi Close’

101.59

100.93

Currency in uso

Date

Feb 01, 2017

Jan 01, 2017

Dec 27, 2016

Dec 01,2016

Oct 31, 2016

Sep 30, 2016

Sep 27, 2016

Aug 31, 2016

Jul31, 2016

Jun 30, 2016

Jun 28, 2016

May31, 2016

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

Vf t

104.33

102.39

100.64

99.80

107.10

107.19

104.63

111.88

114.02

‘Close price adiusted for dividends and splits.
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Standard & Poors I Americas 2/23/17, 3:55 PM

S&P Gtobat (len_US/web/guest/home)
Ratings

L Richard Baudino 3 (/logout.do?end_url=/en_US/c/portal/logout)

I Americas (English) . Contact f/en_US/web/guest/contact—us) Feedback (mailto:web_support@spglobal.com?subject=www.standardandpoors.com Feedback) 0 Help

Toggle navigatifj Toggle Search Q Actions & Criteria

Eity: (blip //w,s c!cn±rdandpccrc cam, cnU, cb7uc! lorne) Actions & Cntena (hOp // standardandpoorn com/enLJSA’.eb/gjezVactioes-cbteda)

2 r fhf ,I YFR f/fl nEFdYul31ren Eor Resources (http //stsndardandpcorn corn’en_U3/web/guest/aboutcwd)-rstings)

Southern Co.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Outloi
Rating Type Rating

Date Identifiers Outlook Date

Local Currency A—Regulatory Disclosures )/en.US/web/guest/ratings/pcr/—/pcr— 17—Aug—
LT details/coreOrgld/109366/coreRatingld/747187649l 2015

FE Stable 10—ian—2017

Local Currency A—2Regulatory Disclosures l/en_US/web/guest/ratings/pcr/—/pcr— 17—Aug—
El

ST detai Is/coreOrgld / 109 366/coreRatingld/ 747187648) 2019

Foreign Currency A—Regulatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 17—Aug—

LT details/coreOrgld/109366/coreRatingld/747187646) 2015
FE Stable 10—Jan—2017

Foreign Currency A—2Regulatory Disclosures f/en_US/web/guest/ratings/pcr/—/pcr— 17—Aug—
FE

ST details/coreOrgld/109366/coreRatingld/74718765 1) 201S

View Ratings Definitions Debt Types

Related Credit News and Research
Report Examines What Has Driven Our Recent Rating Actions On Southern, Duke, Entergy, And AlP )/en_US/web/guest/article/—/view/type/HTML/id/ 1802492)
17—Feb—2017 12:26 EST
NEW YORK lS&P Global Ratings) Feb. 17, 2017——During the month ofjanuary 2017, S&P Global Ratings revised the outlooks on three major regulated utility companies and raised the ratings on a
fourth. We revised the outlooks to stable from negative on S...

Southern Co. And Subsidiaries Outlook Revised To Stable From Negative; Ratings Affirmed f/en_US/web/guest/article/—/view/type/HTML/id/1.782326)

10—jan—2017 16:32 EST
agreement between its staff and Georgia Power Co., one of Southern Co.’s major operating subsidiaries, that ensures

fi[l?ePi )/en_US/web/guest/article/—/view/type/HTML/id/ 17681391
f/en_US/web/guest/regulatory/privacy—noticel

1 l?dSfned its ‘886’ issue—level rating to Southern Co.’s proposed 5550 million series 2016B junior subordinated notes due Mar

fiç’form is prohibited except with the prior written permission of Standard & Poor’s Financial Services LLC and its affiliates (together, “S&P”). S&P
s t n e r y, c p rn in or a lity in ti , in di r n is t si I r omissions )negligent or otherwise), regardless

r 5 am r a or n. N SS I It W F LlMl ED TO, ANY WARRANTIES OF MERCHANTABILITY
R F PU P . Ps all o e ha le or any dir ct ndirect, inciden al, exemplary, o ensatory, p ni ye, e al or consequential damages, costs, expenses, le

Fs(i ‘stf r1?4frnions and are not statemeni
rfL,nJ p0lç g0Th securities or the suitability of securities for investment purposes, and should not be relied or

Titret?t vnIease read oar complete disclaimer here. f/en_US/web/guest/regilatory/legaI—dscIaimersf
During the month ofjanuary 2017, 5&P Global Ratings revised the outlooks on three major regulated utility companies and raised the ratings on a fourth. We revised the outlooks to stable from
negative on Southern Co. (Southern) and Duke Energy Corp.

Regulatory Policies, Demand Forecast, And New Generation Continue To Influence New York State Capacity Prices
15—Feb—2017 12:10 EST
A capacity market is now an integral part of the market design in power markets such as New York Independent System Operator fNYISO), New England ISO, and the PJM Interconnection. These types
of markets provide incentives for supply of sufficient cap...

Fission Or Fusion: Nuclear Issues In First—Quarter 2017
08—Feb—2017 14:44 EST
Nuclear power in the U.S. continues to be under pressure from a few of its old nemeses: low power prices, increased operating costs, and uncertainty surrounding the regulatory climate. But since oi
most recent update on the nuclear industry in Septe...

Page 1 of 1
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(c.) US Markets close in 2 hrs and 46 mins

S&P 500 Dow 30 Nasdaq

2334.35 20,472.35 5,778.11 >
6.10 (O.26’o) 00.19 (0.29°,H 14.1610.25%)

ScóFIie’
SRE

__________w.

Todays Charts: Lending Club, Express Scripts, AIG earnings on tap

Sempra Energy (SRE) Add to watchlist
NYSE - NYSE Real Time Price. Currency in USD

103.95 -1.21 (-115%)
Ax of 1:13PM EST. Market open.

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USU

Earnings Estimate Current Otr. Next Ott. Current Year Next Year

No. of Analysts 11 2 13

Avg. Estimate 1.49 1.69 4.82 5.11

Low Estimate 1.27 1.68 4.69 5

High Estimate 1.61 1.69 4.92 5.22

Year Ago EPS 1.47 7.47 5.21 4.82

Revenue Estimate Current Qtr. Next Otr. Current Year Next Year Recommendation Trends >

No. of Analysts 3 2 8

Avg. Estimate 2.840 2.77B 10.286

Low Estimate 2.65B 2.6B 9.960

High Estimate 2.980 2.94B 10.616

Year Ago Sales 2.76 2.62B 1 O.23B

Sales Growth (year/est) 5.20% 5.60% 0.40%

Earnings History 12/30/2015 3/30/2016 6/29/2016

EPS Est. 1.32 7.66 0.97

EPS Actual 1.47 1.47 0.79

Difference 0.15 -0.19 -0.18

Surprise % 11.40% -11.40% -1 8.60% 6.30%

I I

Quote Lookup

People also watch
EIX PCG XEL PEG TE

15 TRADE ONLINE FOR]UST $7.95

New to Fidelity? Start here

With Fidelity? Log in to start

LEARN MORE

fld
Fdehty Brokerage Serdues,
MemSerNYS5SiPC.©2015FMft —
LLC. Ail rights reserved 71 5472.1 .S

8

10.976
Strong Buy

10.118 Buy

Hold

11 .456 Underperform

Sail

10.286

6.70%

9/29/2016 Recommendation Rating >

0.96 2

1.02 1 2 3 .1 5
Strnnq B ii Hol Under- Sell

Buy’ periorri
0.06



EPS Trend

Current Estimate

7 Days Ago

30 Days Ago

60 Days Ago

go Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days

Down Last 30 Days

Down Last 90 Days

Current Ott. Next Ott.

1.49 1.69

1.52 1.69

1.55 1.6g

1.55 1.64

1.55 1.64

Current Qtr Next Qtr.

N/A N/A

N/A N/A

1 N/A

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

Current Year Next Year

4.82

4.82

4.82

4.82

4.81

5.11

5.11

5.1

5.11

5.11

Analyst Price Targets (14) >

Average 115.07

Current 103.95

Upgrades & Downgrades >

UBS: Buy

Barclays: Equal Weight to
• Upgrade oveeight

‘ Downgrade SI Group: Buy to Neutral

Upgrade SI Group: Neutral to Buy

N/A Downgrade Argus: Buy to Hold

RBC Capital Mkts: Sector
Perform

Current Year Next Year

N/A 1

2 2

N/A N/A

Sector S&P 500Growth Estimates

Current Ott.

Next Ott.

Current Year

Next Year

Next 5 Yeats (per
annum)

Past 5 Yeats (per
annum)

SRE

1.40%

15.00%

-7.50%

6.00%

6.17%

1.97%

N/A N/A

Industry

N/A

N/A

N/A

N/A

N/A

N/A

[ More Upgrades & Downgrades

Enter your current age
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ZACKS
I reay C-

5M02122/1 7 Current Year 2.89

0.31 Next Year 2.98

6.45% EPS(TrM) 3.04

0.31 P/E(F1) 16.51

9.40% ABA 2.93

BMO = Before Market Open AMC = After Market Close

SO IND S&P

-29.55 NA NA

14.66 NA NA

0.00 -3.10 17.50

3.10 4.90 8.70

360 2.70 4.90

4.10 5.20 NA

16.51 13.90 19.70

4.01 2.67 NA

AZACKS
Our Research. Your Success.

Join Sign In Help

Zacks’ Top 10 Stocks for 2017
Southern Company (The) (SO) Addto portfolio LT :.

3,056,813 Zacks Rank 3-Hold _fJ_iJL]
$49.02 Style Scores Value C I Growth C I Momentum. B I VGM

$4922 View All Zacke Rank #1 Strong Buys

See Them Now

48.48 USD Volume:

-074 (-1.50%) Open:

Updated Feb 14, 20170146 PM ET Prior Close

Southern Company (The) (SO) Quote Overview’ Estimates = Southern Company (The) (SO) Detailed Estimates

jurte 5yrncl -- Research for SO

QUOTSS & NEWS

Qos Qvsvew

Pea Time Ccea

News

7ACXS P.S$APCH

‘aA’a’ys( Reoo)

‘aS(ys Sc’ss

‘ Detailed Estimates

Compa)aor to )rds)ry

Zac,es Enpala Vew

TtTOP APCH

‘a$mka Reocmmer.datona
; Cm-pay Rapc’

Swka D’gas Psc)

Earn)rgs Acrwema’(s

orcea riso, a

CHARTS

‘a Pr,ce, Co”assi,s a’d
$05 O’”,’’as

‘a ,dame’(a C’as

Compe.ativs

nte5c)vs Crais

Pros a,d Cocsssus

Prcs & ETS S2rp’se

12 Mc’1t1 EPS

Boks Recommarrdai)ona

FIN ANC A LB

Ft2ETC)ai 0vevew

Income Stasmsnts

Seance Snes)

Caa’ fow 5aremats

OPTIONS

Opt’on ChaIn

Cci‘cr5 Grsarc Monta2s

Access Zacko Data Feed

Chart for SO
Cha,ts for SO

47,00

40.00
Isv Der 2007 Feb
Febsay 14, 2017 qaote;vv.i ,.sonr

Interactive Chart I Fundamental Charts

Detailed Estimates

Estimates

Next Report Date

Current Quarter

Earnings ESP

EPS Last Quarter

Last BPS Surprise

Growth Estimates

Current Qtr (12/201 6)

Next Qtr (03/20) 7)

Current Year (12/2016)

Next Year (12/2017)

Past 5 Years

Next 5 Years

PB

PEG Ratio

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for SO

Zacks Rank

Zacks Industry Rank P

Zacks Sector Rank

Style Scores ‘1

V Hold t!J
Bottom 43%(1 50 out of 265)

Top 50% (8 out of 16)

Predict to see real-time community sentiment

Wednesday In a Week In a Month In 3 Months

SO
I,xuthern
.ompan,

Pre4nting constrtutes acceptance of PredictWatlxtreet’s terms of ace



Value: C I Growth: C I Momentum: B I VGM:

Research Reports tot SO : Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank xt Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research

#1 Stock to Buy Right Now

Hares areoommendakon that several
rep analysts agree On

t:ndesofthwlsy corn

Lithium Is Oil Of the Future -

Hares 2 Lithium Stocks To Buy

Learn why these two stocks will surge
in ourfree investor report. Get it
Taday,

tubvco]ba.erLc-gyaadoop]tal tow

13.2% 2016 Annuity Return - No
ES Report On Annuity Rates

Ocr Annuiry Fe os Nat ttvtkrtivy
fluff Wnur Ate catoncrAnoaitysates?
GerThsrn

#1 Stock to Buy Right Now

HercsA Recrrnw.rodatiro That
several Top Analysts Agree On

dallyn aloe] 5000w

Buy These 10 Stoc Now

These to crevice are nor only under
tt. they elsa pay high dividends

Sales Estimates

Current Otr Next Qtr Current Year Next Year
(12/2016) (ND) (12/2016) (12/2017)

Zacks Consensus Estimate 4.58B M 19.536 22.75B

# of Estimates 1 NA 3 3

High Estimate 4.58B NA 20.273 25.06B

Low Estimate 4.58B NA 1 9.05B 21 .34B

Year ago Sales 3.61 B 3.97B NA 1 9.53B

Year over Year Growth Est. 27.08% NA NA 16.49%

Earnings Estimates

Current Ott Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Zacka Consensus Estimate 0.31 0.67 2.89 2.98

# of Estimates 7 2 7 9

Most Recent Consensus 0.31 NA NA NA

High Estimate 0.42 0.73 2.90 3.08

Low Estimate 0.25 0.60 2.88 2.95

Year ago EPS 0.44 0.58 2.89 2.89

Year over Year Growth Est -29.55% 14.66% 0.O5% 3.10%

Agreement - Estimate Revisions

Current Otr Next Otr Current Year Next Year
(12)2016) (3/2017) (12/2015) (12/2017)

UpLast7Days 0 0 0 0

Up Last 30 Days 1 0 1 1

Up Last 60 Days 1 0 1 1

Down Laat 7 Days 1 0 0 1

Down Last 30 Days - 1 0 0 1

Down Last 60 Days 1 0 0 1

Magnitude Consensus Estimate Trend

Current Qtr Next Otr Current Year Next Year
(12)2016) (3/2017) (12/2016) (12/2017)

Current 0.31 0.67 2.89 2.98

7 Days Ago 0.32 0.67 2.89 2.98

30 Days Ago 0.31 0.67 2.88 2.97

60 Days Ago 0.31 0.67 2.88 2.97

90 Days Ago 0.31 0.67 - 2.88 2.97

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Ott Next Otr Current Year Next Year

-

(12/2016) (3/2017) (12/2016) (12/2017)

Most Accurate Estimate 0.33 0.67 2.90 2.96

Zacks Consensus Estimate 0.31 0.67 2.89 2.98

Earnings ESP 6.45% 0.00% 0 35% -0.67%

Surprise - Reported Earnings History



Quarterly Estimates By Analyst

Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

Average Surprise

NA

NA

0.06

7.71°c

Buy These Jo Stocks Now
These 10 stocks are not only under $15, they also pay high dividends. Go to

investmentu.com

Quarter Ending Quarter Ending Quarter Ending Quarter Ending
(9/2016) (6/2016) (3/2016) (12/2015)

Reported 1.28 0.74 0.58 0.44

Estimate 1.17 0.69 0.53 0.42

Difference 0.11 0.05 0.05 0.02

Surprise 9 40% 7.25°/o 9.43% 476%

SrvToas

Account Types

Premium Services

Zacks Rank

Research

Personal Finance

Commentary

Education

My Acooun’t

Manage Account

Update Profile

Subscriptions

Preferences

Login/Password Help

Upgrade to Premium

Help

About Zacks

Disclosure

Privacy Policy

Performance

Site Map

Podcasts

Earnings Calendar

Oif’sn Support
Contact Us

Share Feedback

Media

Careers

Advertise

Follow

Facebook

Twitter

Linkedin

RSS

You Tube

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the Center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the Creation of our proven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns Cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm

Visit pertornrance for information about the performance numbers displayed above.

Visit www zacksdata.com to get our data and content for your mobile app or website.

Realtime prices by BATS Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 16 minutes delayed.
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(c.) US. Markets close in 2 hrs 45 mins

S&P 500 Dow 30 Nasdaq

2,334.33 20,472.35 5,778.09 >
6.08 (0.26°’) 60.19 (0.29%) 14.13 (0.25°io)

E*TE

Today’s Charts: Lending Club, Express Scripts, AIG earnings on tap

The Southern Company (SO) Add to watchint
NYSE - NYSE Real Time Price. Currency in USD

48.50 -0.72 (-7.46%)
As of 1:14PM EST. Market open.

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

currency in USO

Earnings Estimate Current Ott. Next Otr. current Year Next Year

No. of Analysts 18 9 20 22

Avg. Estimate 0.33 0.7 2.9 2.99

Low Estimate 0.24 0.48 2.84 2.95

High Estimate 0.53 0.93 3.05 3.03

Year Ago EPS 0.44 0.58 2.89 2.9

Revenue Estimate Current Ott. Next Otr. current Year Next Year Recommendation Trends >

No. of Analysts 7 5 14 15

Avg. Estimate 4.42B 5.25B 18.85B 21.29B

Low Estimate 3.31B 3.7B 17.63B 17.71B

High Estimate 5.41 B 5.68B 20.27B 25.06B

Year Ago Sales 3.61 B 3.96B 1 7.53B 1 8.85B

Sales Growth (year/est) 22.60% 32.40% 7.60% 13.00%

Earnings History 12/30/2015 3/30/2016 6/29/2016 9/29/2016

EPS Est. 0.43 0.53 0.7 1.17

EPS Actual 0.44 0.58 0.74 1.28

Difference 0.01 0.05 0.04 0.11

Surprise % 2.30% 9.40% 5.70% 9.40%

A

w1

Quote Lookup L1
People also watch

DUK AEP ED 0 EXC

TRADE ONLINE FOR JUST -7.95

New to Fidelity? Start here

With Fidelity? Log in to start

LEARN MORE

Read additional iform,,,-zn
Fdity Btokemge 5etdces,
Member NYsE, slpc. © 2015 FMR
LLC.Mdghtsrese,ved715472.1.0 a

Strong Buy

Buy

Hold

Underperform

Sell

Recommendation Rating >

3.2

Strona Bu; Hold Unler- Set
Do perform



Down Last 30 Days

Down Last 90 Days

1 N/A

N/A N/A

N/A 1

N/A N/A

Next 5 Years (per
annum)

Past 5 Years (per
annum)

L Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

f t

EPS Trend

Current Estimate

7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days

Current Qtr,

0.33

0.33

0.35

0.36

0.38

Current Qtr.

N/A

4

Next Qtr.

0.7

0.7

0.7

0.69

0.7

Next Qtr.

N/A

Current Year

2.9

2.9

2.9

2.9

2.9

Current Year

4

Next Year

2.99

2.99

2.99

2.99

2.99

Next Year

N/A

Analyst Price Targets (78) >

Average 50.78

Current 48.50

Upgrades & Downgrades >

Credit Suisse:
Underperform

Citigroup: Sell

Barclays: Equal Weight to
Upgrade Overweight

Scotia Howard Weil:
Sector Perform

Mizuho: Buy

Guggenheim: Neutral

Growth Estimates

Current Ott.

Next Qtr.

Current Year

Next Year

Sector S&P 500SO ndustry

-25.00% N/A

20.70% N/A

0.30% N/A

3.10% N/A

3.14% N/A

6.02% N/A

L More Upgrades & Downgrades
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S&P 500

2,349.25

11.67 (0.50%l

Dow 30

20,611.86

107.45 (O.52%l

Nasdaq

5,819.44

36.87 l

MaiI

(M) US Markets are closed

The Southern Company (SO) Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

48.35 -0.24 (-0.49%) 48.40 0.05 (0.1 0%)
At close: 4:00PM EST After hours: 6:16PM EST

People also watch
DUK AEP ED D EXC

>

Quote Lookup

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Time Period: Jun 01, 2016- Feb 15, 2017 v Show: Historical Prices

Frequency: Monthly

Currency in USD

NDED BY CHOICES

High Low Close

Apply

, Download Data

Open

49.12

49.15

46.73

ETFs

Adi Close’

49.41

49.85

49.64

48.11

48.19

46.20

48.59

49.43

49.19

48.59

49.43

49.19

Volume

43,096,400

81 ,40D,700

90,867,500

Date

Feb 01,2017
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Standard & Poor’s I Americas 2/23/1 7, 3:54 PM

S&P GLobaL (/en_US/web/guest/home)
Ratings

L Richard Baudino — 9* )/logoat.do?end_arl=/enUS/c/portal/Iogoatl
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Sempra Energy
tssuer Credit Rating

- Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating

Date Identifiers Outlook Date
Local Currency BBB+Regalatory Disclosures (/eeUS/web/gaest/ratings/pcr/—/pcr— 07—Oct—

El St hi 02—0 t—2009
LT details/coreorgld/331433/coreRatingld/S74694443) 2003

a C

Local Currency A—2Regalatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 17—Apr—
ST details /coreDrgld / 331433 /coreRati ngld/ 574694439) 2002

Foreign Currency BBB+Regulatory Disclosures (/en_US/web/guest/ratings/pcr/—/pcr— 07—Oct—
El St bI 02—0 1—2009LT details/coreorgld/331433/coreRatingld/S74694440) 2003

a e

Foreign Currency A—2Regulatory Disclosures )/en_US/web/guest/ratings/pcr/—/pcr— L7—Apr—
FE

ST details/coreorgld/33 1433/coreRatingld/574094442( 2002

View Ratings Definitions Debt Types

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help )/enUS/web/guest/article/—/view/type/HTML/id/176769B)
05—Dec—2016 11:LL EST
Uncertainty surrounding U.S. President—elect Donald Trump’s economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America Face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/enUS/web/guest/article/—/view/type/HTML/id/1743583)
12—Oct—2016 10:12 EDT

1XJb5 both the U.S. and Canada putting a sluggish first half economic performance in the reurview mirror, S&P Global Ratings sees

Risk Profile Revised To “Excellent” From “Strong’ (/en_US/web/guest/article/—/view/type/HTML/id / 1473498)
I/en_US/web/guest/regulatory/privacy—notice)

‘A’ ICR on subsidiaries San Diego Gas & Electric Co. (SDG&FI and Southern California Gus Co. (SeCal Gas) and

prohibited except with the prior written permission of Standard & Pour’s Financial Services LLC and its affiliates (together, “S&P”). s&p
s 1 n e r y, p m in or a lily in Ii , in di r n is t si I r omissions (negligent or otherwise), regardless

am r u or n. N SS I It W E LIMI ED TO, ANY WARRANTIES OF MERCHANTABILITY
R F PU P . Ps a) no a ha le or any ir ci ndirect, inciden al, ex mplery, o nosatory, p ni ye, ec a) or consequential damages, costs, expanses, le

FIB 11KW and are not statement
not address the market value of securities or the suitability of securities fur investment purposes, and should not be relied or

rkPct?rWJ AvZeTeese read our complete disclaimer here. I/en US/web/guest/regulatory/legal—disclaimers)
Most U.S. regulated utilities have effectively managed regulatory riskThver the past few years, leveraging their strengths to transform a potential threat into an opportunity. As recently as two years
ego, many eapected that distributed generation ID...

Global Corporate Rating Trends 2017: Slight (But Uncertain) Turn For The Better

L6—jan—2017 22:13 EST
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will
continue in 2017. The impact of the U.K.’s negotiated...

After The OPEC Decision, What’s Next?
21—Dec—2016 12:38 EST
OPEC’s Nov. 30 agreement to cat production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision

Page 1 of 1
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Join Sign In Help

Estimates

Next Report Date

Current Quarter

Earnings ESP

EPS Last Quarter

Last EPS Surprise

Growth Estimates

Current Qtr (12/2016)

Next Qtr (03/2017)

Current Year (12/2016)

Next Year (12/2017)

Past 5 Years

Next 5 Years

PE

762,733 Zacks Rank

$68.19 Style Scores

$70 03

jrer vrnOrJl

5M02116/17 Current Year 4.15

0.93 Next Year 4.22

3.23% EPS(UM) 4.17

0.93 PIE(F1) 16.59

25.71% ABR 1.91

BM0 = Before Market Open AMC = Alter Market Close

SCG ND S&P

1205 NA NA

7.81 NA NA

11.40 -3.10 17.50

1.60 4.90 8.70

4.90 2.70 4.90

5.70 5.20 NA

16.59 13.90 19.70

2.93 2.67 NA

___

ABuy

Bottom 43%(150 out at 265)

Top 50% (8 out of 16)

RISK-FREE TRIAL

f] Add to portfolio rraci es

2-Buy JWJDJ
Value B Growth B Momentum: A IVGM:

View All Zscks Rank #1 Strong Buys

AZACKS
Our Research. Your Success.

.

.. .

VECTORVEST TELLS YOU

___________

WHEN TO BUY & WHEN TO SELL! VectorVest

Scana Corporation (SCG)

67.81 USD Volume:

-222 (-3 17%) Open:

Updated Feb 14,201711 42 AM E Prior Close:

Scana Corporation (SCG) Quote Overview Estimates’ Scans Corporation (SCG) Detailed Estimates

Detailed Estimates Research for SCG
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Interactive Chart I Fundamental Charts

PEG Ratio

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for SCG

Zacks Rank

Zacks Industry Rank ‘r

Zacks Sector Rank

Style Scores

Predict to see real-time community sentiment
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Value: B I Growth: B I Momentum: A I VGM:J

Research Reports for SCG : Analyst I Snapshot

= Change last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research

You’re
one click
away
from
making
smarter
investing
decisions

Sales Estimates

Current Qtr Next Otr Current Year Next Year
(ND) (ND) (12/2016) (12/2017)

Zacks Consensus Estimate M M 4.490 4.670

# of Estimates NA NA 3 3

High Estimate NA NA 4.733 5.033

Low Estimate NA NA 4.193 4.22B

Year ago Sales 956.OOM 1.173 NA 4.493

Year over Year Growth Est. NA NA NA 3.87%

Earnings Estimates

Current Otr Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Zacks Consensus Estimate 0.93 1.38 4.15 4.22

# of Estimates 3 2 5 5

Most Recent Consensus 0.92 NA 4.13 NA

High Estimate 0.96 1.40 4.25 4.29

Low Eslimale 0.91 1.36 4.05 4.15

Year ago EPS 0.83 1.28 3.73 4.15

Year over Year Growth Eat. 12.0% 7.81% 11.37% 1.64%

Agreement - Estimate Revisions

Current Otr Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

UpLast7Days 1 1 0 1

Up Last 30 Days 1 1 0 1

Up Last 60 Days 1 1 0 1

Down Last 7 Days 0 0 0 0

Down Last 30 Days 0 0 0 0

Down Last 60 Days 0 0 0 0

Magnitude - Consensus Estimate Trend

Current Otr Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Current 0.93 1.38 4.15 4.22

7 Days Ago 0.92 1.37 4.15 4.19

30 Days Ago 0.92 1.37 4.15 4.19

60 Days Ago 0.93 1.37 4.15 4.19

90 Days Ago 0.93 1.37 4.12 4.18

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Ott Next Ott Current Year Next Year
. (12/2016) (3/2017) (12/2016) (12/2017)

Most Accurate Estimate 0.96 1.36 4.15 4.20

Zacks Consensus Estimate 0.93 1.38 4.15 4.22

Earnings ESP 3.23% -1 45% 0.00% -0.47%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending
(9/2016) (6/2016) (3/2016) (12/2015) Average Surprise

Reported 1.32 0.74 1.28 0.83 NA

Estimate 1.05 0.73 1.39 0.77 NA

Difference 0.27 0.01 .0.11 0.06 0.06

Surprise 25.71% 137°c -7.91% 7.79% 6.74%

Quarterly Estimates By Analyst

Zacks Premium Subscription Requited Learn more

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

The 9 Best Stocks to Own Now
These stock picks come from a handful of the nations best advrsors -- ;‘hose recommendations have led to
e’traordnarv profits over the years in stocks bonds comrnodrtres and precious metals like gold and silver.
font pay S9P fr the names of these stocks

(:!1.l)? flS

Ssrvlo Vy iogvun C;sn Svr’ FQilow tj

Account Types Manage Account Help Contact Us Facebook

Premium Services Update Profile About Zacks Share Feedback
Twitter

Zacks Rank Subscriptions Disclosure Media
Linkedin

Research Preferences Privacy Policy Careers

Personal Finance Login/Password Help Performance Advertise RSS

Commentary Upgrade to Premium Site Map You Tube

Education Podcasts

Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitabie discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1 988 it has nearly tripled the S&P 500 with an average gain of ÷26% per year These returns cover a
period from 1988-2015 and were esamined and attested by Baker Tilly Virchow Krause. LLP. an independent accounting firm

Visit performance for information about the pertormance numbers dispiayed above

Visit wsw: zncksdata.ceii to get our data and content for your mobile app or website

Real time prices by BATS Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed.
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Home Mail Fhckr Tumblr News Sports Finance Celebrity Answers Groups Mobile More

Search for news, symbols or companies Sear Rick A Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

fc.t) US. Markets close in 4 hrs 38 mins

IC Trade Now

SCANA Corporation (SCG)
NYSE - NYSE Real lime Price. Currency in USD

67.81 -2.22 (-3.1 7%)
As of 11:22AM 651. Market open.

Add to v:atchlist Quote Lookup

People also watch
PNW WEC TE PEG LNT

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Earnings Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

YearAgo EPS

Revenue Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

Year Ago Sales

Sales Growth (year/eat)

Current Otr. Next Qtr.

9 6

0.9 1.47

0.7 1.15

0.97 2.13

0.69 1.23

Current Otr. Next Otr.

Currency in USD

Current Year Next Year

12 12

4.11 4.23

3.99 4.14

4.25 4.34

3.81 4.11

S&P 500

2,326.45

-1.80 (-0.08,,l

Dow 30

20,422.61

10.45 (0.05°ol

>

4

1.38 1.338 4.47B

980.79M 1.18B 4.15B

1.678 1.538 4.84B

956M 1.17B 4.38B

36.20% 13.50% 2.00%

Current Year Next Year Recommendation Trends >

70 10

Recommendation Rating >

TRADE ONLINE FOR JUST $7.95

New to Fidelity? Start here

With Fidelity? Log in to start

LEARN MORE

R’-H i4

flddrty Brokerage Services,
Member NYSE. SiPC. © 2015 FMR,
LLc. All rights reserved 715472.1.0

Strong Buy

Buy

Hoid

Underperfrnr

Sell

2.5

2 4 5
Sfrc OLty Hoki U’der- Sell

Boy perform

Analyst Price Targets (9) >

Average 74.44

Earnings History

EPS Est.

EPS Actual

Difference

Surprise %

4.628

4.128

5.03B

4.478

3.40%

9/29/2016

1.17

1.32

0.21

18.90%

12/30/2015

0.75

0.69

-0.06

-8.00%

3/30/20 16

1.34

1.23

-0.11

-8.20%

6/29/2016

0.74

0.74

N/A

N/A

EPS Trend Current Otr. Next Otr. Current Year NeatYear

_________



Current Estimate 0.9 1.47 4.71 4.23 Current 67.81

7 Days Ago 0.9 1.47 4.11 4.22 Upgrades & Downgrades >

30 Days Ago 0.92 1.47 4.11 4.23

Downgrade
Macquarie: Outperform
to Neutral

60 Days Ago 0.88 1.46 4.71 4.24

Morgan Stanley: Equal-
go Days Ago 0.87 1.46 4.11 4.23 Downgrade Weight to Underweight

Upgrade Mizuho: Neutral to Buy
EPS Revisions Current Qtr. Next Ott. Current Year Next Year

Macquarie: Neutral to
Up Last 7 Days 1 1 N/A 1 Upgrade Outperform

Up Last 30 Days 2 1 1 1
Mizuho: Buy

Down Last 30 Days N/A N/A N/A N/A

CRT Capital: Fair Value
Down Last 90 Days N/A N/A N/A N/A

More Upgrades & Downgrades

Growth Estimates SCG Industry Sector S&P 500

Current Qtr. 30.40% N/A

Next Qtr. 19.50% N/A

Current Year 7.90% N/A

Next Year 2.90% N/A

Next 5 Years (per
5.70% N/Aannum)

Past 5 Years (per
5.68% N/A

annum)

[ Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance
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Home Mail Flickr Tumbir News Sports Finance Celebrity Answers Groups Mobile More

Search for news, symbols or companies Sear Rick A 7Mai

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

Nasdaq

5,819.44

36.87
-

fllm

(C.)) US Markets are closed

Vectren Corporation (VVC) Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

54.53 -O25 (-O.46%)
At close: 4:02PM EST

Quote Lookup

People also watch
WGL NWN BKH PNY UGI

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Time Period: Jun01, 2016- Feb 15, 2017 v Show: Historical Prices v

Frequency: Monthly Apply

S&P 500

2,349.25

11.67 l0.50°l

Dow 30

20,611.86

107.45 10.52%)

>

Scotirade
700 FREE TRADES OR
UP TO $2,500 CASH

EFrRADE)

Compare Stock Brokers —

Currency in USD Download Data

Date Open High Low Close AdJ Close’ Volume

Feb 13, 2017 0.42 Dividend

Feb01, 2017 54.56 55.64 53.65 54.78 54.78 3,543,300

Jan 01, 2017 52.28 55.20 51.50 54.89 54.89 8,071,900

Dec 01, 2016 48.74 53.05 48.41 52.15 52.15 7,595,000

Nov 10, 2016 0.42 Dividend

Oct31, 2016 50.22 51.88 46.52 49.08 49.08 6,507,100

Sep 30, 2016 50.15 50.34 47.00 50.31 50.31 6,655,900

Aug 31, 2016 48.89 52.04 47.87 50.20 50.20 6,203,600

Aug 11, 2016 0.4 Dividend

Jul 31, 2016 51.62 52.47 48.56 48.91 48.91 7,158900

Jun 30, 2016 52.76 53.33 50.45 51.73 51.73 8,905,700

May 31, 2016 49.54 52.68 49.26 52.67 52.67 7,192,600

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft

‘Close price adjusted for dividends and splits.
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Xcel Energy Inc. (XEL)

41 .63 USD Volume

-040 (O 95%) Open:

Updated Feb 14, 2017 11:44AM ET Prior Close

Add to portfolio [ :.

701796 Zacks Rank t 2-Buy L.JLJ JÜLJ
$42.02 Style Scores : Vatue: B I Growth: B I Momentum, B I VGM:

$42.03

Xcel Energy Inc. (XEL) Quote Overview Estimates Xcel Energy Inc. (XEL) Detailed Estimates

Detailed Estimates

Estimates

View Alt Zacks Rank #1 Strong Buys

l•ufller rncvl Research for XEL

Chart for XEL
Chats mEL

43.00

--- jzzj—

Isv Des 2007 Feb
Febsay 14, 2017 quote’.. v.00,55

Interactive Chart I Fundamental Charts

Next Report Date 5/8/17 Current Year 2.32

Current Quarter 0.50 Nest Year 2.46

Earnings ESP -2.00% EPS(UM) 2.21

EPS Last Quarter 0.44 P/E (Fl) 78.16

Last EPS Surprise 2.27% ABA 2.60

Growth Estimates XEL IND S&P

Current Ott (03/201 7) 6.38 NA NA

Next Qtr (06/2017) 6.84 NA NA

Current Year (12/2017) 4.80 -3.10 17.50

Next Year (12/2018) 6.30 4.90 8.70

PastS Yeats 5.10 2.70 4.90

Next 5 Years 5.40 5.20 NA

PE 18.16 13.90 19.70

PEG Ratio 3.35 2.67 NA

Learn Mote About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

ANALYZE ANY
sTOCK FREE

t

Access Zacks Data Feed

Premium Research for XEL

Zacks Rank ?t

Zacks Industry Rank

Zacks Sector Rank

Style Scores

ABuy

Bottom 43%(150 out ot 265)

Top 50% (8 out ot 16)

Predict to see real-time community sentiment

Wednesday In a Week In a Month In 3 Months

XEL
Xcet Energy
Inc

Predicting constitutes acceptance of PredictWatlStreet’s terms of use
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Value: B I Growth: B I Momentum: B I VGM:

Research Reports for XEL : Analyst I Snapshot

= Change in last 30 days)

View All Zacks Rank 1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research

I Sales Estimates

Current Ott Next Otr Current Year Next Year
(3/2017) (ND) (1212017) (12/2018)

Zacks Consensus Estimate 3008 M 11.83B 12.12B

# of Estimates 1 NA 5 5

High Estimate 3.000 NA 12.440 12.71B

Low Estimate 3.008 NA 1I.27B 11.568

Year ago Sales 2.77B 2.508 11.118 11.838

Year over Year Growth Est. 8.05% NA 6.52% 2.41%

Amazing 3D T-Shlrts
SHOP NOW

CLOTHING
M®NSTER

Earnings Estimates

Current Otr Next Otr Current Year Next Year
(3/2017) (6/2017) (1 212017) (72/2018)

Zacks Consensus Estimate 0.50 0.42 2.32 2.46

# of Estimates 4 3 8 7

Most Recent Consensus 050 0.42 2.32 2.44

High Estimate 0.53 0.43 2.35 2.49

Low Estimate 0.48 0.40 2.30 244

Year ago EPS 0.47 0.39 2.21 2.32

Year over Year Growth Est. 6.38% 6.84% 4.75% 6.26%

Agreement - Estimate Revisions

Current Qtr Next Ott Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

Up Last 7 Days - 0 0 0 0

Up Last 30 Days 0 0 2 2

Up Last 60 Days 0 0 2 3

Down Last 7 Days 0 0 0 0

Down Last 30 Days 0 0 0 1

Down Last 60 Days 1 0 0 1

Magnitude - Consensus Estimate Trend

Current Otr Next Ott Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

Current 0.50 0.42 2.32 246

7 Days Ago 0.50 0.42 2.32 2.46

30 Days Ago 0.51 0.42 2.31 2.46

60 Days Ago 0.52 0.42 2.31 2.46

90 Days Ago — - 0.51 0.41 2.31 2.45

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Otr Next Ott Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

Most Accurate Estimate 0.49 0.42 2.32 2.46

Zacks Consensus Estimate 0.50 0.42 2.32 2.46

Earnings ESP . -2.00% 0.00% 0.00% 0.00%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quartet Ending Quarter Ending Avera e Sur rise(12/2016) (9/2016) (6/2016) (3/201 6)
9 p

Reported 045 0.90 0.39 0.47 NA

Estimate 0.44 0.87 0.41 0.46 NA

Difference 0.01 0.03 -0.02 0.01 0.01

Surprise 2.27% 3.45% -4.88% 217% 075%

Quarterly Estimates By Analyst

Zacks Premium Subscription Required Learn mote

Annual Estimates By Analyst

Zacks Premium Subscription Requited Learn more

Snoop Dogg, Warren

‘Vfl 3 Legal Marijuana Buffett, and George Soros

Stocks All Have a Ton Invested in
This New Industry

Qulk Links

My Aooount Clln Sppor Follow U

Account Types Manage Account Help Contact Us Facebook
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BROOKINGS
Ben Bernanke

Why are interest rates so low?

Ben S. Bernanke Monday, March 30, 2015

I
nterest rates around the world, both short-term and long-term, are exceptionally

low these days. The U.S. government can borrow for ten years at a rate of about 1.9

percent, and for thirty years at about 2.5 percent. Rates in other industrial

countries are even lower: For example, the yield on ten-year government bonds is now

around 0.2 percent in Germany, 0.3 percent in Japan, and 1.6 percent in the United

Kingdom. In Switzerland, the ten-year yield is currently slightly negative, meaning that

lenders must pay the Swiss government to hold their money! The interest rates paid by

businesses and households are relatively higher, primarily because of credit risk, but are

still very low on an historical basis.

Low interest rates are not a short-term aberration, but part of a long-term trend. As the

figure below shows, ten-year government bond yields in the United States were

relatively low in the 1960s, rose to a peak above 15 percent in 1981, and have been

declining ever since. That pattern is partly explained by the rise and fall of inflation,

also shown in the figure. All else equal, investors demand higher yields when inflation

is high to compensate them for the declining purchasing power of the dollars with

which they expect to be repaid. But yields on inflation-protected bonds are also very

low today; the real or inflation-adjusted return on lending to the U.S. government for

five years is currently about minus 0.1 percent.
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Why are interest rates so low? Will they remain low? What are the implications for the

economy of low interest rates?

If you asked the person in the street, “Why are interest rates so low?”, he or she would

likely answer that the Fed is keeping them low. That’s true only in a very narrow sense.

The Fed does, of course, set the benchmark nominal short-term interest rate. The Fed’s

policies are also the primary determinant of inflation and inflation expectations over

the longer term, and inflation trends affect interest rates, as the figure above shows. But

what matters most for the economy is the real, or inflation-adjusted, interest rate (the

market, or nominal, interest rate minus the inflation rate). The real interest rate is most

relevant for capital investment decisions, for example. The Fed’s ability to affect real
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rates of return, especially longer-term real rates, is transitory and limited. Except in the

short run, real interest rates are determined by a wide range of economic factors,

including prospects for economic growth—not by the Fed.

To understand why this is so, it helps to introduce the concept of the equilibrium real

interest rate (sometimes called the Wicksellian interest rate, after the late-nineteenth-

and early twentieth-century Swedish economist Knut Wicksell). The equilibrium

interest rate is the real interest rate consistent with full employment of labor and

capital resources, perhaps after some period of adjustment. Many factors affect the

equilibrium rate, which can and does change over time. In a rapidly growing, dynamic

economy, we would expect the equilibrium interest rate to be high, all else equal,

reflecting the high prospective return on capital investments. In a slowly growing or

recessionary economy, the equilibrium real rate is likely to be low, since investment

opportunities are limited and relatively unprofitable. Government spending and

taxation policies also affect the equilibrium real rate: Large deficits will tend to increase

the equilibrium real rate (again, all else equal), because government borrowing diverts

savings away from private investment.

If the Fed wants to see full employment of capital and labor resources (which, of course,

ft does), then its task amounts to using its influence over market interest rates to push

those rates toward levels consistent with the equilibrium rate, or—more realistically—

its best estimate of the equilibrium rate, which is not directly observable. If the Fed

were to try to keep market rates persistently too high, relative to the equilibrium rate,

the economy would slow (perhaps falling into recession), because capital investments

(and other long-lived purchases, like consumer durables) are unattractive when the cost

of borrowing set by the Fed exceeds the potential return on those investments.

Similarly, if the Fed were to push market rates too low, below the levels consistent with

the equilibrium rate, the economy would eventually overheat, leading to inflation—also

an unsustainable and undesirable situation. The bottom line is that the state of the

economy, not the Fed, ultimately determines the real rate of return attainable by savers



and investors. The Fed influences market rates but not in an unconstrained way; if it

seeks a healthy economy, then it must try to push market rates toward levels consistent

with the underlying equilibrium rate.

This sounds very textbook-y, but failure to understand this point has led to some

confused critiques of Fed policy. When I was chairman, more than one legislator

accused me and my colleagues on the Fed’s policy-setting Federal Open Market

Committee of “throwing seniors under the bus” (to use the words of one senator) by

keeping interest rates low. The legislators were concerned about retirees living off their

savings and able to obtain only very low rates of return on those savings.

I was concerned about those seniors as well. But if the goal was for retirees to enjoy

sustainably higher real returns, then the Fed’s raising interest rates prematurely would

have been exactly the wrong thing to do. In the weak (but recovering) economy of the

past few years, all indications are that the equilibrium real interest rate has been

exceptionally low, probably negative. A premature increase in interest rates engineered

by the Fed would therefore have likely led after a short time to an economic slowdown

and, consequently, lower returns on capital investments. The slowing economy in turn

would have forced the Fed to capitulate and reduce market interest rates again. This is

hardly a hypothetical scenario: In recent years, several major central banks have

prematurely raised interest rates, only to be forced by a worsening economy to

backpedal and retract the increases. Ultimately, the best way to improve the returns

attainable by savers was to do what the Fed actually did: keep rates low (closer to the

low equilibrium rate), so that the economy could recover and more quickly reach the

point of producing healthier investment returns.

A similarly confused criticism often heard is that the Fed is somehow distorting

financial markets and investment decisions by keeping interest rates “artificially low.”

Contrary to what sometimes seems to be alleged, the Fed cannot somehow withdraw

and leave interest rates to be determined by “the markets.” The Fed’s actions determine

the money supply and thus short-term interest rates; it has no choice but to set the



short-term interest rate somewhere. So where should that be? The best strategy for the

Fed I can think of is to set rates at a level consistent with the healthy operation of the

economy over the medium term, that is, at the (today, low) equilibrium rate. There is

absolutely nothing artificial about that! Of course, it’s legitimate to argue about where

the equilibrium rate actually is at a given time, a debate that Fed policymakers engage

in at their every meeting. But that doesn’t seem to be the source of the criticism.

The state of the economy, not the Fed, is the ultimate determinant of the sustainable

level of real returns. This helps explain why real interest rates are low throughout the

industrialized world, not just in the United States. ,Vhat features of the economic

landscape are the ultimate sources of today’s low real rates? I’ll tackle that in later

posts.

Comments are now closed for this post.
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Sales Estimates

Current Ott Next Otr Current Year Next Year
(ND) (ND) (12/2017) (12/2018)

Zacks Consensus Estimate M M 8.748 8.893

# of Estimates NA NA 2 2

High Estimate NA NA 8.953 9 068

Low Estimate NA NA 8.52B 8.738

Year ago Sales 2.19B 1.60B 7.47B 8.748

Year over Year Growth Est. NA NA 16.91% 1.80%

Earnings Estimates

Current Ott Next Ott Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

Zacks Consensus Estimate 104 0.63 3.10 3.30

# of Estimates 1 1 7 6

Most Recent Consensus 1.04 0.63 3.10 330

High Estimate 1.04 0.63 3.11 3.34

Low Estimate 1.04 0.63 3.10 3.25

Year ago EPS 1.09 0.57 2.97 310

Year over Year Growth Est. -4.59% 10.53% 4.43% 6.35%

Agreement - Estimate Revisions

Current Qtr Next Otr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

UpLast7Dsys 0 0 0 0

Up Last 30 Days 0 0 0 0

Up Last 60 Days 0 0 1 1

Down Last 7 Days 0 0 0 0

Down Last 30 Days 0 0 1 2

Down Last 60 Days 0 0 1 2

Magnitude - Consensus Estimate Trend

Current Otr Next Otr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)

Current 1.04 0.63 3.10 330

7 Days Ago 1.04 0.63 3.10 330

30 Days Ago NA NA 3.10 3.31

60 Days Ago NA NA 3.10 3.31

9ODaysAgo - NA NA 3.10 3.31

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Ott Next Ott Current Year Next Year

.

(3/2017) (6/2017) (12/2017) (12/2018)

Most Accurate Estimate 1.04 0.63 3.10 3.28

Zacks Consensus Estimate 1.04 0.63 3.10 3.30

Earnings ESP 0.00% 0.00% 0.00% -0.61%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending Avera e Sur rise(12/2016) (9/2016) (6/2016) (3/2016) 9 p

Reported 061 0.69 0.57 1.09 NA

Estimate 0.62 0.60 0.55 1.02 NA

Difference -0.01 0.09 0.02 0.07 0.04

Surprise - .61% 15 00% 3.64% 6.86% 5.97%

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

2% Annual Annuity Return
Get guaranteed lifetime income and reduced risks to retirees all here. Go to >
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Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center ot everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of ÷26% per year These returns cover a
period from 1988-2015 and were esamined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm
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Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

(c.)) U.S. Markets close in 4 hrs 37 mins

WEC Energy Group, Inc. (WEC) Add to watchist
NYSE - NYSE Real Time Price. Currency in USD

57.08 -O8O (-1.37%)
As of 11:22AM EST. Market open.

Quote Lookup

People also watch
SCG XEL LNT PNW WR

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

S&P 500 Dow 30

2,326.73 20,422.61 >
-1.52 (-0.07%) 10.4510.05%)

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USD

Current Ott. Next Otr. Current Year Next Year

6 5 12 14

1.07 0.6 3.1 3.29

1.04 0.54 3.08 3.23

1.14 0.64 3.12 3.37

1.09 0.57 2.97 3.1

TRADE ONLINE FORJUST

$7•95
llFidçhgy

Current Ott. Next Ott.

Earnings Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

YearAgo EPS

Revenue Estimate

No. of Analysts

Avg. Estimate

Low Estimate

High Estimate

Year Ago Sales

Sales Growth (year/est)

Earnings History

EPS Eat.

EPS Actual

Difference

Surprise %

2.29B

2.2 lB

2.38B

2.19B

4.50%

Current Year Next Year Recommendation Trends >

7 10

8B

7.37B

8.95B

7.47B

7.00%

Recommendation Rating >

1.67B

1.56B

1.78B

1.6B

4.40%

6/29/2016

0.56

0.57

0.01

1.80%

Strong Buy

Buy

Hold

Underperfarm

Sell

8.35B

7.47B

1O.5B

8B

4.40%

12/30/20 16

0.61

0.61

N/A

N/A

3/30/2016

1.01

1.09

0.08

7.90%

9/29/2016

0.61

0.69

0.08

13.10%

2.5
‘V

y Hd Ud - Sell
By perform

Analyst Price Targets (11) >

Average 59.50

EPS Trend Current Ott. Next Ott. Current Year Next Year



Current Estimate 1.07 0.6 3.1 3.29 Current 57.09

7 Days Ago 1.07 0.6 3.1 3 29 Upgrades & Downgrades >

aoDaysAgo 1.12 0.64 3.11 3.32

Downgrade Mizuho: Buy to Neutral
60 Days Ago 1.13 0.64 3.11 3.32

90 Days Ago 1.13 0.64 3.11 3.32 Upgrade UBS: Sell to Neutral

Deutsche Bank: Buy to
Downgrade Hold

EPS Revisions Current Ott. Next Ott. Current Year Next Year

Up Last 7 Days N/A N/A N/A 1 . Downgrade Goldman: Buy to Neutral

UpLast3oDays N/A N/A N/A 1
Upgrade Argus: Hold to Buy

Down Last 30 Days 1 1 2 N/A
Wells Fargo: Market

Down Last 90 Days N/A N/A N/A N/A
Upgrade Perform to Outperform

More Upgrades & Downgrades

Growth Estimates WEC Industry Sector S&P 500

Current Qtr. -1.80% N/A

Next Qtr. 5.30% N/A

Current Year 4.40% N/A

Next Year 6.10% N/A

(per
6.73% N/A

Past5Years (per
4.14% N/A

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance
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S&P GLobaL (/en_US/web/guest/home)
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WEC Energy Group Inc.
Issuer Credit Rating

Rating Regulatory CreditWatch/ CreditWatch/ Dutlot
Rating Type Rating

Date tdentiflers Dutlook Date
Local Currency A—Regulatory Disclosures (/enUS/web/guest/ratings/pcr/—/pcr— 27—Jun—
LT details/coreorgld/110267/coreRatingld/79631854S1 2011

El Stable 29—Jun—201S

Local Currency A—2Regulatory Disclosures )/enUS/web/guest/ratings/pcr/—/pcr— 18—Oct—
EEST details/coreorgld/110267/coreRatingld/7963 1a544) 2001

Foreign Currency A—Regulatory Disclosures )/en_US/web/guest/ratings/pcr/—/pcr— 27—jon—
LT desails/coreorgld/110267/cnreRatingld/7963 18548) 2011

EE Stable 23—iun—201S

Foreign Currency A—2Regulatory Disclosures )/en_US/web/guest/ratings/pcr/—/pcr— 18—0cc—
EEST details/coceorgld/ 110267/cortRatingld/7g63 18S47( 2001

View Ratings Definitions Debt Types —

Related Credit News and Research
Credit Conditions: Policy Uncertainty And Rising Rates Pose Riskt It North America, But Easter Growth May Help )/etUS/web/guest/article/—/view/type/HTML/id/l76768(
OS—Dec—2016 11:11 EST
Uncertainty surrounding U.S. President—elect Donald Trump’s economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain )/enUS/web/guest/article/—/view/type/HTML/id/1743S83)
12—Dct—2016 10:12 EDT

ahi t&iE Mi both she U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees

Revised To Stable From Negative On Merger; Ratings Affirmed )/en_US/web/guest/anicle/—/view/type/HTML/id/ 14101041
(/en_US/web/guest/ regulatnry/privacy—nutice)

1Flñi h?R /t P5*céi Rab !SwASf kkccliM/ ¶/0d&iSsition of Integrys Energy Group Inc. WEC has changed its name to WEC Energy Group, and Integrys Energy Group has bi

prohibited except with the prior written permission of Standard & Pnur’s Financial Services LLC and its affiliates (together, ‘S&P”). S&P

Ps t n e r y, p m in or ‘ a ‘lity i ti , in di r ‘ n is t si I r omissions (negligent or otherwise), regardless
am r a or ‘ n. N SS I lE W E LIMI ED TO, ANY WARRANTIES OF MERCHANTABILITY

RE , PU P . Ps al , a ella le or any dir ct ndirect, inciden a), exemplary, ,o e satory,, puni ye, ecial or consequential damages, costs, expenses, le
Sà F is°4Ws6 9’s1ftR&hi’Mftnions and are not statement

hold or sell securities. They do nut address the market value of securities or the suitability of securities for investment purposes, and should not be relied or
tnPcJn?Jt 2&4eWease read our complete disclaimer here. (/ee_US/web/guest/regulatqry/legal—disclaimers)
Mujurity of consolidated cash flow comes trom more-predictable, regulated lower—risk electric and gas businesses Utility operations benefit from generally constructive regulatory frameworks Luck
higher—risk unregulated activities Solid operational...

WEC Energy Group Inc.
14—Feb—2017 Dg:32 EST
Majurity of consolidated cash flow comes from more—predictable, regulated lower—risk electric and gas businesses Utility operations benefit from generally constructive regulatory frameworks Lack
higher—risk unregulated activities Solid operational...

Global Corporate Rating Trends 2017: Slight )But Uncertain) Turn For The Better
16—jan—2017 22:13 EST
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the impruvement will
continue in 2017. The impact of the U.K’s negotiated...
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The Upshot
TODAYS ECONOMIST

We Keep Flunking forecasts on Interest
Rates, Distorting the Budget Outlook
Jared Bernstein @econjared FEB. 23, 2015

Government economists try to predict the future of lots of indicators, including

G.D.P., unemployment and inflation. Their record isn’t great, whether here or

overseas. No less a figure than the Queen of England said to scholars at the London

School of Economics about the deep recession in 2008: “Why did no one see it

coming?”

One variable that our government economists keep missing, and it’s an

important one, is the interest rate of government bonds. That’s a big deal because

the bond rate determines how much it will cost the government to service our

public debt. Interest payments on the debt are projected to be the fastest-growing

part of government spending over the next decade.

Overestimate the cost of the debt, as has been the case in recent decades, and

the government’s future fiscal burden looks significantly worse than it is. That, in

turn, creates pressure to cut spending on other priorities in order to set aside

enough to service the debt.

In that regard, the picture of how well the economists in various

administrations have predicted the rates on 10-year Treasury bonds is particularly



revealing. In the early 1980s, forecasters did a good job of predictillg the path of

bond rates, though their job was a bit easier than usual because rates were so

highly elevated that it was a pretty sure bet they’d be headed back down.
(“Regression to the mean,” for all you statistics fans.)

But since the rnid-1990s, government forecasters have consistently

overestimated this critical variable.

This “consistently” point is essential. Most economic forecasts are off one way

or the other — too high or too low, but they tend to be pretty much balanced in

either direction. But on the 10-year bond rate, the errors are systemic.

Forecasters are regtilarly overestimating and thus regularly overstating, all

else being equal, future interest payments on the debt.

Misses like this tell you that forecasters are missing a change in the structure

of the economy. Two candidates for why this is happening are a significant increase

in global liquidity and what the economist Larry Summers has dubbed “secular

stagnation.”

Globalization and the spread of so-called financialization — the growth of

interconnected financial markets in economies across the globe — have led to a

significant increase in the sheer amount of capital and thus the stock of loanable

funds. That increased supply has lowered the cost of capital in ways the models are

missing.

The stagnation point is more sobering. Bond rates are also pushed down by
future expectations about growth and inflation. Especially in the case of longer-

term yields like the 10-year bond, investors want to be paid more (that is, they

want a higher yield) because of the opportunity cost of locking up their cash over a

period when they think growth will be strong. Falling yields could thus signal

lowered growth expectations.

This pattern is important because of what it says about future debt payments

and pressures to cut the federal budget. Both recent forecasts on Treasury rates

from the Congressional Budget Office and the Blue Chip (the consensus among

private sector economists) are about the same as the administration’s.



The forecasts implied by so-called “forward rates” — rates bond traders can

lock in today — for the 10-year bond have adapted more rapidly to the systemic

errors and have it sitting about where it is now, around 2 percent, for the next

decade. If that’s right, it means, all else being equal, the debt-to-G.D.P. ratio will be

six percentage points lower in 2025 than the administration is forecasting, a large

and significant difference in coming fiscal pressures.

But this observation comes with numerous caveats, the first of which is most

salient. Who knows where interest rates will be in 10 years? Even if the market

forecasters are correct, our future debt burden is ameliorated, not erased, and so

there are still good reasons to tread cautiously. From my own perspective, the

point of these figures is not that we’re on a long-term, sustainable budget path. It’s

simply to suggest that based on our recent track record, we may well be

overestimating the cost of future debt service and demanding more budget

restraint than is necessary.

Second, note the “all else being equal” clause above. If interest rates are

coming in lower than predicted because growth is also coming in lower, low growth

will cancel out some of the fiscal benefits of low rates. Forecasters have been less

systematically wrong regarding G.D.P. growth, and they’ve broadly marked down

future growth rates already. That’s led some economists, including Paul Krugman,

to question why the lower growth forecasts don’t seem to square with the

expectation that rates will bounce back up.

Our best move at this point seems to be to work to remove the systemic bias

from the models. Economists would say it is probably non-random, that is, we may

face an upside fiscal gift in the form of lower rates than we’re expecting and thus

lower costs of debt service.

So draw in your talons, fiscal hawks. The future is unknowable, but it may be

less expensive than we think.

Jared Bernstein is a senior fellow at the Center on Budget and Policy Priorities in

Washington and a former chief economist to Vice President Joseph R. Biden Jr. Follow
him on Twitter at @econjared.

The Upshot provides news, analysis and graphics about politics, policy and everyday life.
Follow us on Facebook and Twitter. Sign up for our weekly newsletter.
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Estimates

Next Report Date AMC2/22/17 Current Year

Current Quarter
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BPS Last Quarter

Last BPS Surprise

Growth Estimates

Current Ott (12/2016)

Next Ott (03/2017)

Current Year (12/2016)

Next Year (1 2/2017)
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See Brokerage Recommendations

See Earnings Report Transcript

6.70 6.10 8.70

6.80 0.40 4.90
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Research Report for VVC : Snapshot

= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research”
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Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2016) (ND) (1212016) (12/2017)

lacks Consensus Estimate 655.8GM M 2.493 2.668

# of Estimates 1 NA 2 2

High Estimate 655.8GM NA 2.586 2.8DB

Low Estimate 655.80M NA 2.41B 2.538

Year ago Sales 604.0GM 584.80M NA 2.493

Year over Year Growth Eat. 8.58% NA NA 6.77%

Calculate Payment

terms &Csr a apply

Earnings Estimates

Current Otr Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Zacks Consensus Estimate 0.78 NA 2.50 2.67

N of Estimates 4 0 6 6

Most Recent Consensus 0.81 NA 2.52 2.75

High Estimate 0.81 NA 2.55 2.75

Low Estimate 0.74 NA 2.45 2.60

Year ago EPS 0.79 0.58 2.39 2.50

Year over Year Growth Est. -0.95% NA 4.74% 6.72%

Agreement - Estimate Revisions

Current Otr Next Otr Current Year Next Year
(1212016) (3/2017) (1 2/201 6) (1 2/201 7)

UpLast7Days 0 0 0 0

Up Last 30 Days 0 0 0 0

Up Last 60 Days 0 0 0 1

Down Last 7 Days 0 0 0 0

Down Last 30 Days 1 0 0 0

Down Last 60 Days 1 0 0 0

Magnitude Consensus Estimate Trend

Current Otr Next Ott Current Year Next Year
. (12/2016) (3/2017) (12/2016) (12/2017)

Current 0.78 NA 2.50 2.67

7 Days Ago 0.78 NA 2.50 2.67

30 Days Ago 0.81 NA 2.50 2.67

60 Days Ago 0.81 NA 2.50 266

90 Days Ago 0.81 NA 2.50 2.66

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Ott Next Ott Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)

Most Accurate Estimate 0.78 NA 2.52 2.75

Zacks Consensus Estimate 0.78 NA 2.50 2.67

Earnings ESP 0.00% 0.00% 0.80% 3.00%

Surprise - Reported Earnings History



Quarter Ending Quatter Ending Quarter Ending Quarter Ending
(9/2016) (6/201 6) (3/2016) (12/2015) Average Surprise

Reported 0.74 039 058 079 NA

Estimate 0.64 0.42 0.66 070 NA

Difference 0.10 -0.03 -0.08 0.09 0.02

Surprise 1563% -7.14% -12 12% 12.86% 231%

Annual Estimates By Analyst
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At the center of everyihing we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year These returns cover a
period from 1 gaa-2o1 S and were examined and attested by Baker Tilly Wchow <reuse, LIP, an independent accounting firm
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Todays Charts: Lending Club, Express Scripts, AIG earnings on tap

Scottrade
WL

Current Ott. Next Ott.

3

Current Year

Currency in U5D

Earnings Estimate Current Ott. Next Ott. Current Year Next Year

No. of Analysts 6 2 7 7

Avg. Estimate 0.81 0.78 2.5 2.67

Low Estimate 0.78 0.76 2.45 2.6

High Estimate 0.86 0.8 2.52 2.75

Year Ago BPS 0.79 0.58 2.39 2.5

Revenue Estimate

No. of Analysts 5

Avg. Estimate 2.68

Low Estimate 2.48

High Estimate 2.BB

Year Ago Sales 2.46B

Sales Growth (year/est) 5.90%

Earnings History 12J30/2015 330/2016 6/29/2016 9/29/2016

BPS Est. 0.7 0.69 0.43 0.64

BPS Actual 0.79 0.58 0.39 0.74

Difference 0.09 -0.11 -0.04 0.1

Surprise % 12.90% -1 5.90% -9.30% 15.60%

5

Nest Year Recommendation Trends >

618.6M

581 M

655.8M

604M

2.40%

723M

723M

723M

584.BM

23.60%

2.468

2.33B

2.6B

2.438

0.90%

Strong Buy

Buy

Hcld

Underperform

Sell

2.4

Strnnri Buy HOld Under- Sell
Buy perform

Recommendation Rating >



Analyst Price Targets (5) >

Average 55.40

Current 54.55

Upgrades & Downgrades >

KeyBanc Capital Mkts:
Upgrade Sector Weight to

Overweight

Guggenheim: Neutral to
Upgrade Buy

Upgrade Citigroup: Neutral to Buy

Brean Capital: Buy to
Downgrade Hold

JP Morgan: Neutral to
Downgrade Underweight

Downgrade Citigroup: Buy to Hold

EPS Trend Current Ott. Next Ott. Current Year Next Year

Current Estimate 0.81 0.78 2.5 2.67

7 Days Ago 0.81 0.78 2.5 2.67

30 Days Ago 0.81 0.78 2.5 2.67

60 Days Ago 0.87 0.75 2.5 2.66

90 Days Ago 0.81 0.75 2.5 2.66

EPS Revisions Current Ott. Next Otr. Current Year Next Year

UpLastl Days N/A N/A N/A N/A

Up Last 30 Days N/A N/A N/A N/A

Down Last 30 Days N/A N/A N/A N/A

Down Last 90 Days N/A N/A N/A N/A

Growth Estimates WC Industry Sector SaP 500

Current Qtr. 2.50% N/A

Next Otr. 34.50% N/A

Current Year 4.60 t7 N/A

Next Year 6.80% N/A

Next 5 Years (per
4.57% N/A

annum)

Past 5 Years (per
5.00% N/A

annum)

L More Upgrades & Downgrades

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

ft



KWalton

KWo Ito n
Attete.csv
03/31/17 09:55 AM

Kerox



Date Open High Low Close Volume Adj Close

2/1/2017 64.89 66.5 64.22 65.9 196500 65.9

1/3/2017 64.3 65.48 61.64 65.35 225600 65.35

######## 61.32 66.92 60.97 64.19 293100 64.19

61.2 64.57 56.48 61.82 249100 61.82

######## 59.55 61.4 56.57 61.29 209800 60.75364

9/1/2016 59.19 62.7 58.2 59.62 237600 59.09825

8/1/2016 63.67 64.46 58.6 59.3 198600 58.78105

7/1/2016 65.1 65.41 62.5 63.85 160600 62.75495



KWafton

KWalton
Attiant.csv
03/31/17 09:55AM



Date Open High Low Close Volume Adj Close

1/3/2017 37.94 38.29 36.56 37.65 1075300 37.65

######## 35.69 38.34 35.26 37.89 888500 37.56699

######## 38.02 38.67 34.88 35.92 1610500 35.61378

######## 38.33 38.33 36.31 38.05 1472800 37.72562

9/1/2016 37.96 40.6 37.09 38.31 1317200 37.68546

8/1/2016 40.14 40.58 37.69 37.95 1578300 37.33133

7/1/2016 39.98 40.99 39.07 40.25 1671400 39.59383

6/1/2016 36.97 40.24 36.92 39.7 5847200 38.7664



KWatton

KWalton
Ameren.csv
03/31/17 09:55AM

xerox



Date Open High Low Close Volume Adj Close

1/3/2017 52.59 53.4 51.35 52.65 1239500 52.65

1##tt 48.85 52.88 48.32 52.46 1338900 52.46

######## 49.96 51.46 46.97 49.12 1765800 48.68478

###t### 48.97 50.25 46.84 49.95 1625000 49.50743

9/1/2016 49.4 51.91 47.79 49.18 1682700 48.74426

8/1/2016 52.43 52.59 49.15 49.42 1393400 48.56293

7/1/2016 53.77 54.08 50.65 52.44 1619200 51.53055

6/1/2016 49.4 53.59 48.69 53.58 1843200 52.65078



KWalton

KWalton
avista.csv
03/31/17 09:55AM



Date Open High Low Close Volume AUj Close

1/3/2017 39.68 40.17 37.88 38.64 339400 38.64

#1##### 40.54 43 38.69 39.99 463700 39.99

######## 41.36 42.26 39.21 40.47 332900 40.47

*1tTh#### 41.74 41.74 38.99 41.4 254300 41.05024

9/1/2016 40.63 43.74 40.38 41.79 314700 41.43695

8/1/2016 43.39 43.71 40.3 40.62 303100 40.27683

7/1/2016 44.98 45.22 42.87 43.5 319100 42.77393

6/1/2016 40.16 44.81 40 44.8 354900 44.05224



KWatton

KWalton
Black Hilts.csv
03/31/17 09:55AM

Kerox



Date Open High Low Close Volume Adj Close

2/1/2017 62.07 62.54 60.34 61.86 267700 61.86

1/3/2017 61.5 62.7 60.02 62.55 383800 62.09777

######## 58.33 62.83 57.58 61.34 377500 60.89652

61.7 61.9 54.76 58.75 445700 58.32525

######## 61.04 62.07 56.53 61.85 331800 60.96108

9/1/2016 58.62 63.79 57.51 61.22 399100 60.34014

8/1/2016 63.06 63.87 56.86 58.51 409300 57.66909

7/1/2016 63.55 64.58 61.17 63.05 377600 61.70048

6/1/2016 60.27 63.53 60.02 63.04 359500 61.69069



KWalton

KWo Ito n
Centerpoi nt.csv
03/31/17 09:55AM

Kerox



Date Open High Low Close Volume AUJ Close

2/1/2017 26.09 26.69 25.78 26.67 3159400 26.67

1/3/2017 24.72 26.23 24.45 26.21 3186800 26.21

######## 23.8 24.98 23.57 24.64 3941600 24.64

22.83 24.42 21.91 23.86 3954400 23.86

######## 23.18 23.18 21.83 22.8 2956800 22.54335

9/1/2016 22.41 24.43 22.27 23.23 3879700 22.96851

8/1/2016 23.89 24.01 21.97 22.47 5267800 22.21707

7/1/2016 24.08 24.71 23.43 23.92 4986900 23.38194

6/1/2016 22.53 24.11 22.35 24 3983600 23.46014



KWalton

KWalton
CMS.csv
03/31/17 09:55AM

I



Date Open High Low Close Volume Adj Close

2/1/2017 42 43.62 41.75 43.13 1987900 43.13

1/3/2017 41.64 42.61 41.12 42.6 1894100 42.267

######## 39.95 42 39.42 41.62 1834500 41.29466

######1# 42.14 42.27 38.78 40.22 2244000 39.90561

######## 41.92 42.55 40.01 42.15 1897400 41.50835

9/1/2016 41.95 44.44 41.14 42.01 2126500 41.37048

8/1/2016 45.05 45.37 41.49 41.97 1827400 41.33109

7/1/2016 46.09 46.25 44.25 45.18 2139300 44.18593

6/1/2016 41.77 45.86 41.49 45.86 2208700 44.85096



KWalton

KWotton
Con Ed.csv
03/31/17 09:55AM



Date Open High Low Close Volume Adj Close

2/1/2017 73.82 75.44 73.05 73.69 1659200 73.69

1/3/2017 73.72 74.83 72.13 74.35 1715400 73.66369

######## 69.31 74.3 68.85 73.68 1539200 72.99988

######## 75.48 75.62 68.76 69.77 2178300 69.12596

41#####t# 75.15 76.03 71.35 75.55 1721000 74.14115

9/1/2016 75.15 79.54 72.93 75.3 2008500 73.89581

8/1/2016 79.71 80.61 74.09 75.25 1744900 73.84675

7/1/2016 80.81 81.88 78.31 80.08 1971600 77.9184

6/1/2016 73.29 80.44 72.94 80.44 2318000 78.26868



KWoLton

KWaIto n
dte.csv
03/31/17 09:55AM



Date Open High Low Close Volume Adj Close

2/1/2017 98.2 99.37 96.56 98.07 1267800 98.07

1/3/2017 98.74 99.49 96.58 98.64 966800 98.64

######## 92.49 99.92 92.19 98.51 1018800 98.51

######## 96 96.78 89.66 93.09 1110300 92.29752

######1# 93.45 96.54 90.75 96.01 1599800 95.19267

9/1/2016 92.75 97.6 90.61 93.67 1433400 92.87258

8/1/2016 97.38 98.44 92.24 92.9 1013200 91.34115

7/1/2016 99.64 100.45 96.57 97.52 1146700 95.88362

6/1/2016 90.6 99.13 90.02 99.12 970400 97.45678



KWaLton

KWalton
Eversou rce.csv
03/31/17 09:55AM

xerox



Date Open High Low Close Volume Adj Close

2/1/2017 54.91 56.71 54.5 56.49 1235500 56.49

1/3/2017 55.25 55.9 54.08 55.32 1422400 55.32

#### 51.27 55.74 50.56 55.23 1502000 55.23

######## 55.16 55.33 50.99 51.62 1883800 51.1989

54 55.47 51.88 55.06 1670500 54.61084

9/1/2016 53.96 56.84 53.04 54.18 1865200 53.73802

8/1/2016 58.62 59.28 53.58 53.97 1513800 53.08614

7/1/2016 60.08 60.44 57.24 58.49 1566800 57.53212

6/1/2016 55.17 59.95 54.86 59.9 1721600 58.91903



KWalton

KWalton

09:55 AM

S



Date Open High Low Close Volume Adj Close

2/1/2017 35.66 36.3 34.47 35.36 6305900 35.36

1/3/2017 35.67 36.21 34.8 35.88 5574600 35.54395

####4### 32.32 36.36 31.77 35.49 7317200 35.1576

######## 34.02 34.06 29.82 32.51 7139900 32.20551

#t#*t#1## 33.25 34.13 31.68 34.07 5040300 33.41623

9/1/2016 33.91 35.27 32.86 33.29 4990500 32.6512

8/1/2016 37.2 37.7 33.61 34 5197700 33.34757

7/1/2016 36.45 37.55 35.37 37.28 4690300 36.23737

6/1/2016 34.28 36.37 33.61 36.36 5821600 35.34311



KWatton

KWalton
Northwestern.csv
03/31/17 09:55AM



Date Open High Low Close Volume Adj Close

2/1/2017 56.68 57.25 55.93 56.36 291100 56.36

1/3/2017 56.78 57.88 55.99 57.11 301300 57.11

######## 55.65 58.08 54.07 56.87 423900 56.87

###11#### 57.29 59.13 54.78 56.1 361900 55.61243

######## 57.6 57.76 53.85 57.55 304200 57.04982

9/1/2016 57.72 60.71 56.18 57.53 611800 57.03

8/1/2016 60.52 61.32 57.09 57.82 189200 56.82174

7/1/2016 63.36 63.75 60.05 60.74 260200 59.69133

6/1/2016 58 63.3 57.52 63.07 321900 61.9811



KWafton

KWalton
PG&E.csv
03/31/1 7 09:55 AM

Kerox



Date Open High Low Close Volume Adj Close

2/1/2017 61.39 63.8 60.61 63.32 1961200 63.32

1/3/2017 60.81 61.91 59.89 61.89 2184400 61.89

#####4## 58.47 61.54 57.6 60.77 2195800 60.77

######## 62.1 62.23 57.63 58.8 2902500 58.32906

1U1###### 61.05 62.69 58.2 62.12 2512700 61.62247

9/1/2016 61.93 64.4 60.44 61.17 2658300 60.68008

8/1/2016 63.78 65.39 61.48 61.94 3088500 60.96487

7/1/2016 64.24 65.43 62.9 63.94 2892800 62.93339

6/1/2016 60 63.95 59.76 63.92 2978200 62.9137



KWalton

KWo Ito n
PS Enterprise.csv
03/31/17 09:55AM

xerox



Date Open High Low Close Volume Adj Close

2/1/2017 44.03 44.03 42.98 43.43 2573800 43.43

1/3/2017 44.01 44.7 42.86 44.25 2141500 44.25

###tt### 41.02 44.29 40.72 43.88 2692500 43.88

######## 42.11 43.11 39.28 41.31 3026800 40.9007

######## 41.72 42.25 40.38 42.08 3114500 41.66307

9/1/2016 42.74 44.01 41.07 41.87 3047700 41.45515

8/1/2016 45.9 46.1 42.25 42.76 2889800 41.93406

7/1/2016 46.81 46.81 44.78 46.01 2741200 45.12128

6/1/2016 44.74 46.61 43.76 46.61 3378800 45.70969



KWolton

KWoIto n
SCANA.csv
03/31/17 09:55 AM

xerox



Date Open High Low Close Volume Adj Close

2/1/2017 68.22 70.51 67.6 70.03 1058400 70.03

1/3/2017 73.34 74.06 67.71 68.7 969600 68.7

####1### 70.08 74.99 69.71 73.28 711000 73.28

######## 73.31 73.52 67.31 70.53 721500 69.97369

#####*t 72.03 73.83 67.91 73.36 754500 72.78137

9/1/2016 70.62 75.92 69.04 72.37 916200 71.79918

8/1/2016 74.85 75.8 69.83 70.65 677800 69.53768

7/1/2016 75.99 76.41 72.71 74.94 890900 73.76014

6/1/2016 69.78 75.67 69.4 75.66 1061000 74.4688



KWaLton

KWalton
SemprQ.csv
03/31/17 09:56AM

xerox



Date Open High Low Close Volume Adj Close

2/1/2017 101.59 105.22 100.79 104.33 675500 104.33

99.71 102.39 1076300 102.39

98.12 100.64 1019300 100.64

92.95 99.8 1911000 99.05889

101.7 107.1 1110200 106.3047

1/3/2017 100.93 104.25

######## 99.18 104.7

107.1 107.1

######## 107 109.42

9/1/2016 104.7 111.4 102.15 107.19 1614800 106.394

8/1/2016 111.67 111.96 103.62 104.63 992300 103.1451

7/1/2016 114.29 114.66 110 111.88 1127600 110.2922

6/1/2016 106.89 114.03 106.16 114.02 1315400 112.4018



KWa(ton

KWalton
Southern.csv
03/31/17 09:56AM

Kerox



Date Open High Low Close Volume Adj Close

2/1/2017 49.12 49.41 47.95 48.35 4995500 48.35

1/3/2017 49.15 49.85 48.19 49.43 4328600 49.43

######## 46.73 49.64 46.2 49.19 4464600 49.19

######## 51.62 51.68 46.79 46.82 7002100 46.82

###### 51.21 52.23 49.14 51.57 5254100 50.97369

9/1/2016 51.24 53.73 50.77 51.3 6147200 50.70681

8/1/2016 53.44 53.8 50 51.33 5784200 50.73647

7/1/2016 53.75 54.64 52.78 53.5 5859100 52.32136

6/1/2016 49.43 53.64 49.01 53.63 6051800 52.4485



KWalton

KWatton
Vectren.csv
03/31/17 09:56 AM

xerox



Date Open High Low Close Volume Adj Close

2/1/2017 54.56 55.64 53.65 54.78 376800 54.78

1/3/2017 52.28 55.2 51.5 54.89 448700 54.47461

######## 48.74 53.05 48.41 52.15 372500 51.75535

##1##### 50.22 51.88 46.52 49.08 334600 48.70858

######## 50.15 50.34 47 50.31 361000 49.50209

9/1/2016 48.89 52.04 47.87 50.2 319800 49.39386

8/1/2016 51.62 52.47 48.56 48.91 325100 48.12458

7/1/2016 52.76 53.33 50.45 51.73 522100 50.5

6/1/2016 49.54 52.68 49.26 52.67 405800 51.41765



KWalton

KWaIto n
WEC.csv
03/31/17 09:56 AM



Date Open High Low Close Volume Adj Close

2/1/2017 58.28 58.63 56.05 57.88 2087100 57.88

1/3/2017 58.65 59.63 57.63 59.05 1420900 58.52013

######## 55.51 59.12 54.96 58.65 1574100 58.12372

#####1## 59.7 59.74 53.66 56.01 2298000 55.50741

######## 59.86 60.13 56.46 59.72 1992700 58.68766

9/1/2016 59.83 63.35 59.03 59.88 1898900 58.84489

8/1/2016 64.82 65.24 59.32 59.88 1694700 58.84489

7/1/2016 65.3 66.1 63.37 64.91 1775900 63.28258

6/1/2016 60.14 65.3 59.62 65.3 2333600 63.6628



KWatton

KWo Ito n
Xcet.csv
03/31/17 09:56AM



Date Open High Low Close Volume Adj Close

2/1/2017 40.98 42.23 40.43 42.03 2865000 42.03

1/3/2017 40.74 41.43 40.04 41.32 2460000 41.32

###### 38.79 41.2 38.22 40.7 2390200 40.7

######## 41.57 41.75 38 39.01 3388900 38.68579

######## 41.05 41.8 39.08 41.55 3201000 41.20468

9/1/2016 41.33 43.49 40.34 41.14 3550300 40.79809

8/1/2016 43.85 44.13 41.07 41.36 2890400 40.67957

7/1/2016 45 45.42 43.1 43.98 3299900 43.25647

6/1/2016 41.32 44.78 40.99 44.78 3316400 44.04331



KWatton

KWotton
201 6_KI U C_DR1 _KU_AttQch_to_QLI 3_-_Att_3_Capitat
03/31/17 09:56AM

Kerox
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HISTORICAL BOND YIELDS

20-TI Morgonl
Tress Bond 10000 Bonds Oftsoeooe

Jun-07 SRI 770 088
Feb-OP 607 708 091
Mar’00 TOO 792 087
Apo-07 7.20 bOB 055
May-AT TOO TSR 092
Jun-97 000 T77 093
Jul-87 BBS 752 085

Aug-97 SBS 757 002
Sop-ST BBS 750 004
001-07 658 7-ST 009
Boo-ST 620 720 004
Beo-sT 607 710 1,09
Jan56 BBS 700 105
Feb-Os 986 TOO 110
Mar-SB BOO 700 0.02
Apr-Os sOS 712 112
May-OS 601 711 660
Jon-OS 960 099 110
JABS 570 589 020

bog-OS 966 090 100
SOTSI 555 900 ISO
boo-OS 950 990 1,54
BooSS 548 100 005
Don-OS 958 064 148
Jun-SO 545 150 0.42
Feb-SO 9,68 TOO 1 04
bla-S9 SOT TOO 030
010-00 5S2 TOO 104

May-SO SOS TOT 004
Jun-Os 556 020 104
Jul-92 928 7 OS 0_OS

Aug-so 0_do 750 140
Sep-09 SB 7_SO 0.00
001-OS S-OS SOS 1,20
Boo-OS 140 TSO 0_OS
Den-OS 5,00 894 125
Jon-SO 159 420 0,00
Feb20 654 50 030
Sdar-00 500 000 ITO
ApoAO 100 814 100
May-00 555 555 200
Jun20 525 820 194
Jul’00 52 009 SOT

Aug-00 602 695 202
Sep-00 600 SIB 207
OoO-00 004 SOS 200
NW-SO SOS 000 2,09
Don-SO 504 770 209
Jon-SO 555 TOO 201
Feb-00 592 7-00 20T
Mar00 549 750 2,00

Apr4l 5,75 TSr 200
May-uI 5,02 780 1 00
Jun41 5,S2 775 1 03
Jul40 575 770 100

Aug21 554 757 009
Sap-Or 5,52 770 220
OoO-OO 004 764 255
SOus-0O 520 701 22S
Dec-00 575 TOS 200
Jan-02 559 TBO 200
Feb-SO 551 762 200
Mar-02 902 702 190
ApI02 005 774 1_OS

May-02 560 776 000
Jun-02 565 7,67 2,02
Jul-02 550 764 202

Aug-82 509 700 20S
Sep42 460 723 220
0c042 S 043 242
Boo42 504 730 227
00002 500 7,2 209
Jan-Ou 502 713 210
Feb40 4ST 002 205
Mar-03 4S2 96 lOS
Apr43 092 060 0,07
May-03 452 605 003
Jun20 424 020 167
Jul20 492 654 002

Aug-03 039 075 039
Sep-09 921 050 130
boo-OS S20 55 029
Olou-A3 SIT 004 020
090-03 511 630 023
Jun20 901 023 022
Feb-04 494 SOT 020
Mao-04 412 6,01 0,29
Apr20 516 630 122
May44 540 660 022
Jun-00 545 653 lOS
Jul20 520 634 000

Aug20 907 610 001
Sep’04 469 0-00 002
0o020 405 565 000
90020 489 SOT 0-OS
Dec-04 409 583 005
Jon-OS 407 56 103
Feb-00 400 504 109
Mon-OS 409 550 090
Apr_os 475 072 090
May03 400 SB 004
Jun-OS 439 530 004
Jul-09 440 55 002

Aug29 453 551 006
Sep-05 400 554 000
00020 474 510 0,05
Nec20 463 SOS 100
00020 473 583 1,10
Jun20 465 907 002
Feb26 4-03 053 110
Mar-09 4,00 555 0,07
ypo-OS 520 626 I.OS

May-Do 695 639 104 -

Jun’00 529 530 000
Jul-09 525 637 112

Aug-00 505 52 662
Sep-06 499 920 1-10
Ocr-DO 494 500 107
Son-DO 476 0-62 104
Dao-0O 470 5S3 109
Jun47 405 5,90 1,00
Feb-07 490 500 OOS
50047 461 687 0,00
Apr20 0,00 600 0,00
May47 4-OS h03 0 05
Jun47 925 634 0-00
Jul47 919 626 000

Aug-07 990 628 125
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Exhibit (RAB-4)
Page 3 of 15

PROXY GROUP
AVERAGE PRICE, DIVIDEND AND DIVIDEND YIELD

Jan-17 Dec-16 Nov-16 Oct-16 Sep-16 Aug-16

Alliant Energy High Price ($) 38.290 38.340 38.670 38.330 40.600 40.580
Low Price ($) 36.560 35.260 34.880 36.310 37.090 37.690
Avg. Price ($) 37.425 36.800 36.775 37.320 38.845 39.135
Dividend Cs) 0.315 0.294 0.294 0.294 0.294 0.294
Mo. Avg. Div. 3.37% 3.20% 3.20% 3.15% 3.03% 3.00%
6 mos. Avg. 3.16%

Ameren Corp. High Price ($) 53.400 52.880 51 .460 50.250 51 .910 52.590
LowPrice($) 51.350 48.320 46.970 46.840 47.790 49.150
Avg. Price CS) 52.375 50.600 49.215 48.545 49.650 50.870
Dividend C$) 0.440 0.440 0.425 0.425 0.425 0.425
Mo. Avg. Div. 3.36% 3.48% 3.45% 3.50% 3.41% 3.34%
6 mos. Avg. 3.42%

Avista Corp. High Price C$) 40.170 43.000 42.260 41 .740 43.740 43.710
Low Price ($) 37.880 38.690 39.210 36.990 40.380 40.300
Avg. Price CS) 39.025 40.845 40.735 40.365 42.060 42.005
Dividend ($) 0.343 0.343 0.343 0.343 0.343 0.343
Mo. Avg. Div. 3.52% 3.36% 3.37% 3.40% 3.26% 3.27%
6mos. Avg. 3.36%

Black Hills Corp. High Price ($) 62.700 62.830 61.900 62.070 63.790 63.870
Low Price CS) 60.020 57.580 54.760 56.530 57.510 56.860
Avg. Price ($) 61.360 60.205 58.330 59.300 60.650 60.365
Dividend C$) 0.420 0.420 0.420 0.420 0.420 0.420
Mo. Avg. Div. 2.74% 2.79% 2.88% 2.83% 2.77% 2.78%
6 mos. Avg. 2.80%

CenterPoint Energy High Price C$) 26.230 24.980 24.420 23.180 24.430 24.010
Low Price ($) 24.450 23.570 21.910 21.830 22.270 21.970
Avg. Price C$) 25.340 24.275 23.165 22.505 23.350 22.990
Dividend ($) 0.256 0.258 0.258 0.258 0.258 0.258
Mo. Avg. Div. 4.07% 4.25% 4.45% 4.59% 4.42% 4.49%
6 mos. Avg. 4.38%

CMS Energy Corp. High Price ($) 42.610 42.000 42.270 42.550 44.440 45.370
Low Price (5) 41.120 39.420 38.780 40.010 41.140 41.490
Avg. Price ($) 41 .865 40.710 40.525 41 .280 42.790 43.430
Dividend C$) 0.310 0.310 0.310 0.310 0.310 0.310
Mo. Avg. Div. 2.96% 3.05% 3.06% 3.00% 2.90% 2.86%
6 mos. Avg. 2.97%



Exhibit (RAB-4)
Page 4 of 15

PROXY GROUP
AVERAGE PRICE, DIVIDEND AND DIVIDEND YIELD

Jan-17 Dec-16 Nov-16 Oct-16 Sep-16 Aug-16

Consolidated Edison High Price ($) 74.830 74.300 75.620 76.030 79.540 80.610
Low Price Cs) 72.130 68.850 68.760 71 .350 72.930 74.090
Avg. Price (5) 73.480 71 .575 72.190 73.690 76.235 77.350
Dividend ($) 0.670 0.670 0.670 0.670 0.670 0.670
Mo. Avg. Div. 3.65% 3.74% 3.71% 3.64% 3.52% 3.46%
6 mos. Avg. 3.62%

DTE Energy Co. High Price (5) 99.490 99.920 96.780 96.540 97.600 98.440
Low Price (5) 96.580 92.190 89.660 90.750 90.610 92.240
Avg. Price (5) 98.035 96.055 93.220 93.645 94.105 95.340
Dividend ($) 0.825 0.825 0.770 0.770 0.770 0.730
Mo. Avg. Div. 3.37% 3.44% 3.30% 3.29% 3.27% 3.06%
6 mos. Avg. 3.29%

Eversource Energy High Price (5) 55.900 55.740 55.330 55.470 56.840 59.280
Low Price ($) 54.080 50.560 50.990 51.880 53.040 53.580
Avg. Price (5) 54.990 53.150 53.160 53.675 54.940 56.430
Dividend ($) 0.445 0.445 0.445 0.445 0.445 0.445
Mo. Avg. Div. 3.24% 3.35% 3.35% 3.32% 3.24% 3.15%
6 mos. Avg. 3.27%

Exelon Corp. High Price ($) 36.210 36.360 34.060 34.130 35.270 37.700
Low Price ($) 34.800 31 .770 29.820 31 .680 32.860 33.610
Avg. Price ($) 35.505 34.065 31 .940 32.905 34.065 35.655
Dividend (5) 0.318 0.318 0.318 0.318 0.318 0.318
Mo. Avg. Div. 3.58% 3.73% 3.98% 3.87% 3.73% 3.57%
6 mos. Avg. 3.74%

Northwestern Corp. High Price C$) 57.880 58.080 59.130 57.760 60.710 61 .320
Low Price ($) 55.990 54.070 54.780 53.850 56.180 57.090
Avg. Price C$) 56.935 56.075 56.955 55.805 58.445 59.205
Dividend ($) 0.500 0.500 0.500 0.500 0.500 0.500
Mo. Avg. Div. 3.51% 3.57% 3.51% 3.58% 3.42% 3.38%
6 mos. Avg. 3.50%

PG&E Corp. High Price (5) 61 .910 61 .540 62.230 62.690 64.400 65.390
Low Price (5) 59.890 57.600 57.630 58.200 60.440 61 .480
Avg. Price (5) 60.900 59.570 59.930 60.445 62.420 63.435
Dividend ($) 0.490 0.490 0.490 0.490 0.490 0.490
Mo. Avg. Div. 3.22% 3.29% 3.27% 3.24% 3.14% 3.09%
6mos.Avg. 3.21%



Exhibit (RAB-4)
Page 5 of 15

PROXY GROUP
AVERAGE PRICE, DIVIDEND AND DIVIDEND YIELD

Jan-17 Dec-16 Nov-16 Oct-16 Sep-16 Aug-16

Public Svc. Enterprise Gp High Price ($) 44.700 44.290 43.110 42.250 44.010 46.100
Low Price ($) 42.860 40.720 39.280 40.380 41 .070 42.250
Avg. Price (5) 43.780 42.505 41 .1 95 41 .315 42.540 44.175
Dividend ($) 0.410 0.410 0.410 0.410 0.410 0.410
Mo. Avg. Div. 3.75% 3.86% 3.98% 3.97% 3.86% 3.71%
6 mos. Avg. 3.85%

SCANA Corp. High Price ($) 74.060 74.990 73.520 73.830 75.920 75.800
Low Price Cs) 67.710 69.710 67.310 67.910 69.040 69.830
Avg. Price Cs) 70.885 72.350 70.415 70.870 72.480 72.815
Dividend (5) 0.575 0.575 0.575 0.575 0.575 0.575
Mo. Avg. Div. 3.24% 3.18% 3.27% 3.25% 3.17% 3.16%
6mos. Avg. 3.21%

Sempra Energy High Price (5) 104.250 104.700 107.100 109.420 111 .400 111 .960
Low Price (5) 99.710 98.120 92.950 101 .700 102.150 103.620
Avg. Price ($) 101 .980 101 .410 100.025 105.560 106.775 107.790
Dividend ($) 0.755 0.755 0.755 0.755 0.755 0.755
Mo. Avg. Div. 2.96% 2.98% 3.02% 2.86% 2.83% 2.80%
6 mos. Avg. 2.91%

Southern Company High Price ($) 49.850 49.640 51.680 52.230 53.730 53.800
Low Price ($) 48.190 46.200 46.790 49.140 50.770 50.000
Avg. Price ($) 49.020 47.920 49.235 50.685 52.250 51.900
Dividend (5) 0.560 0.560 0.560 0.560 0.560 0.560
Mo. Avg. Div. 4.57% 4.67% 4.55% 4.42% 4.29% 4.32%
6 mos. Avg. 4.47%

Vectren Corp. High Price ($) 55.200 53.050 51 .880 50.340 52.040 52.470
Low Price (5) 51.500 48.410 46.520 47.000 47.870 48.560
Avg. Price (5) 53.350 50.730 49.200 48.670 49.955 50.515
Dividend ($) 0.420 0.420 0.420 0.400 0.400 0.400
Mo. Avg. Div. 3.15% 3.31% 3.41% 3.29% 3.20% 3.17%
6 mos. Avg. 3.26%

WEC Energy High Price ($) 59.630 59.120 59.740 60.130 63.350 65.240
Low Price ($) 57.630 54.960 53.660 56.460 59.030 59.320
Avg. Price C$) 58.630 57.040 56.700 58.295 61 .190 62.280
Dividend (5) 0.495 0.495 0.495 0.495 0.495 0.495
Mo. Avg. Div. 3.38% 3.47% 3.49% 3.40% 3.24% 3.18%
6mos.Avg. 3.36%



Exhibit (RAB-4)
Page 6 of 15

PROXY GROUP
AVERAGE PRICE, DIVIDEND AND DIVIDEND YIELD

Jan-17 Dec-16 Nov-16 Oct-16 Sep-16 Aug-16

XceI Energy High Price ($) 41 .430 41 .200 41 .750 41 .800 43.490 44.130
Low Price ($) 40.040 38.220 38.000 39.080 40.340 41.070
Avg. Price ($) 40.735 39.710 39.875 40.440 41 .915 42.600
Dividend ($) 0.340 0.340 0.340 0.340 0.340 0.340
Mo. Avg. Div. 3.34% 3.42% 3.41% 3.36% 3.24% 3.19%
6 mos. Avg. 3.33%

Monthly Avg. Dividend Yield 3.42% 3.48% 3.51% 3.47% 3.37% 3.32%
6-month Avg. Dividend Yield 3.43%

Source: Yahoo! Finance



Exhibit No. (RAB-5)
Page 7 of 15

PROXY GROUP
DCF Growth Rate Analysis

(1) (2) (3) (4) (5)
Value Line Value Line Value Line First Call!

Company DPS EPS B x R Zacks

Alliant Energy Corporation 4.50% 6.00% 5.50% 5.50% 6.00%
Ameren Corp. 4.00% 6.00% 3.50% 6.50% 5.85%
Avista Corporation 3.00% 3.00% 2.50% N!A 5.65%
Black Hills Corp. 6.00% 7.50% 5.00% 6.20% 7.56%
CenterPoint Energy, Inc. 4.50% 2.00% 2.50% 5.00% 6.63%
CMS Energy Corp. 6.50% 6.00% 5.50% 6.00% 7.60%
Consolidated Edison 3.00% 3.00% 3.00% 3.10% 2.02%
DTE Energy Co. 6.50% 6.00% 3.50% 6.00% 5.05%
Eversource Energy 5.50% 7.00% 4.50% 6.30% 5.77%
Exelon Corp. 4.00% 5.00% 4.50% 4.40% 1 .47%
NorthWestern Corp. 5.50% 6.50% 4.00% 5.00% 4.34%
PG&E Corp. 7.00% 11.00% 4.00% 4.40% 5.40%
Public Service Enterprise Group 5.00% 2.50% 4.50% 2.40% 1.17%
SCANA Corp. 4.50% 4.50% 4.50% 5.70% 5.70%
Sempra Energy 7.00% 8.00% 6.00% 7.40% 6.17%
Southern Company 3.50% 4.50% 3.50% 4.10% 3.14%
Vectren Corp. 5.00% 9.00% 5.50% 5.30% 4.57%
WEC Energy 7.00% 6.00% 3.50% 6.00% 6.73%
XceI Energy Inc. 6.00% 5.50% 4.00% 5.40% 5.69%

Averages 5.16% 5.74% 4.18% 5.26% 5.08%
Median Values 5.00% 6.00% 4.00% 5.45% 5.69%

Sources: Value Line Investment Survey, Dec. 16, 2016; Jan. 27 and Feb. 17, 2017
Yahoo! Finance for IBES growth rates retrieved February 14, 2017
Zacks growth rates retrieved February 14, 2017
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PROXY GROUP
DCF RETURN ON EQUITY

(1) (2) (3) (4) (5)
Value Line Value Line Zacks IBES Average of

Dividend Gr. Earnings Gr. Earning Gr. Earning Gr. All Gr. Rates

Method 1:
Dividend Yield 3.43% 3.43% 3.43% 3.43% 3.43%

Average Growth Rate 5.16% 5.74% 5.26% 5.08% 5.31%

Expected Div. Yield 3.52% 3.53% 3.52% 3.51% 3.52%

DCF Return on Equity 8.68% 9.27% 8.78% 8.59% 8.83%

Method 2:
Dividend Yield 3.43% 3.43% 3.43% 3.43% 3.43%

Median Growth Rate 5.00% 6.00% 5.45% 5.69% 5.54%

Expected Div. Yield 3.51% 3.53% 3.52% 3.52% 3.52%

DCF Return on Equity 8.57% 9.53% 8.97% 9.27% 9.06%
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PROXY GROUP
Capital Asset Pricing Model Analysis

20-Year Treasury Bond, Value Line Beta

Line
No Value Line

1 Market Required Return Estimate 9.67%

2 Risk-free Rate of Return, 20-Year Treasury Bond
3 Average of Last Six Months 2.75%

4 Risk Premium
5 (Line 1 minus Line 3) 6.92%

6 Comparison Group Beta 0.69

7 Comparison Group Beta * Risk Premium
8 (Line 5 * Line 6) 4.76%

9 CAPM Return on Equity
10 (Line 3 plus Line 8) 7.51%

5-Year Treasury Bond, Value Line Beta

1 Market Required Return Estimate 9.67%

2 Risk-free Rate of Return, 5-Year Treasury Bond
3 Average of Last Six Months 1.92%

4 Risk Premium
5 (Line 1 minus Line 3) 7.75%

6 Comparison Group Beta 0.69

7 Comparison Group Beta * Risk Premium
8 (Line 5 * Line 6) 5.33%

9 CAPM Return on Equity
10 (Line 3 plus Line 8) 7.25%
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PROXY GROUP
Capital Asset Pricing Model Analysis

Supporting Data for CAPM Analyses

20 Year Treasury Bond Data 5 Year Treasury Bond Data

Avg. Yield Avg. Yield
August-16 1.89% August-16 1.13%
September-16 2.02% September-16 1.18%
October-16 2.17% October-16 1.27%
November-16 2.54% November-16 1.60%
December-16 2.84% December-16 1.96%
January-17 2.75% January-17 1.92%

6 month average 2.37% 6 month average 1 .51%
Source: www.federalreserve.gov/datadownload!Choose.aspx? rel=H 15

Value Line Market Return Data: Value
Comparison Group Betas: Line

Forecasted Data:
Alliant Energy Corporation 0.70

Value Line Median Growth Rates: Ameren Corp. 0.65
Earnings 11 .00% Avista Corporation 0.70
Book Value 7.00% Black Hills Corp. 0.90
Average 9.00% CenterPoint Energy, Inc. 0.85
Average Dividend Yield 0.81% CMS Energy Corp. 0.65
Estimated Market Return 9.85% Consolidated Edison 0.55

DTE Energy Co. 0.65
Value Line Projected 3-5 Yr. Eversource Energy 0.70
Median Annual Total Return 9.50% Exelon Corp. 0.70

NorthWestern Corp. 0.70
Average of Projected Mkt. PG&E Corp. 0.65
Returns 9.67% Public Service Enterprise Group 0.70

SCANA Corp. 0.65
Source: Value Line Investment Survey Sempra Energy 0.80
for Windows retreived Feb. 14, 2017 Southern Company 0.55

Vectren Corp. 0.75
WEC Energy 0.60
XceI Energy Inc. 0.60

Average 0.69
Source: Value Line Investment Survey



Exhibit No. (RAB-7)

Adjusted
Arithmetic Arithmetic

Mean Mean

12.00%

5.00%

7.00% 6.03%

0.69 0.69

4.81% 4.14%

2.37% 2.37%

7.18% 6.51%

PROXY GROUP
Capital Asset Pricing Model Analysis

Historic Market Premium

Geometric
Mean

Long-Term Annual Return on Stocks 10.00%

Long-Term Annual Income Return on Long-Term Treas. Bonds 5.00%

Historical Market Risk Premium 5.00%

Comparison Group Beta, Value Line 0.69

Beta * Market Premium 3.43%

Current 20-Year Treasury Bond Yield 2.37%

CAPM Cost of Equity, Value Line Beta 5.80%

Source: 2016 SBBI Yearbook, Stocks, Bonds, Bills, and Inflation, Duff and Phelps; pp. 2-6, 6-17, 10-30
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FERC GDP GROWTH RATE

2020 2040 2044 2070

Energy Information Administration

Real GDP 18,801 29,898

GDPDeflatoi 1.211 1.73

22,768 51,724 4.19%

SSA Trustees Report 22,948 198,390 4.41%

Average GDP Growth Rate 4.30%

Sources:

Energy Information Administration, Annual Energy Outlook 2075 (April 2015).

Social Security Administration, 2016 OASDI Trustees Report (June 22, 2016),

Table Vl.G6 - Selected Economic Variables, Calendar Years 201 5-90



TABLE 1
Credit Ratings

Proxy Group and LGE/KU

S&P Moody’s

Alliant Energy Corporation A- Baal
Ameren Corp. BBB+ Baal
Avista Corporation BBB Baal
Black Hills Corp. BBB Baa2
CenterPoint Energy, Inc. A- Baal
CMS Energy Corp. BBB+ Baa2
Consolidated Edison A- A3
DTE Energy Co. BBB+ Baal
Eversource Energy A Baal
Exelon Corp. BBB Baa2
NorthWestern Corp. BBB A3
PG&E Corp. BBB+ Baal
Public Service Enterprise Group BBB+ Baa2
SCANA Corp. BBB+ Baa3
Sempra Energy BBB+ Baal
Southern Company A- Baa2
Vectren Corp. A- A2
WEC Energy A- A3
Xcel Energy Inc. A- A3

LG&E/KU A- A3



TABLE 2
SUMMARY OF ROE ESTIMATES

Baudino DCF Methodology:
Average Growth Rates
- High 9.27%
- Low 8.59%
-Average 8.83%
Median Growth Rates:
- High 9.53%
-Low 8.51%
- Average 9.06%

CAPM:
- 5-Year Treasury Bond 7.25%
- 20-Year Treasury Bond 7.51%
- Historical Returns 5.80% - 7.18%
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Table 3
Mckenzie ROE Results

br+sv
Company V Line IBES Zacks Growth
Alliant Energy 9.1% 9.7% 9.2% 8.1%
Ameren Corp. 9.6% 8.8% 9.7% 7.2%
Avangrid, Inc. NA 13.2% 13.2% NA
Avista Corp. 8.4% 8.4% 8.7% 7.1%
Black Hills Corp. 10.5% 9.7% 8.9% 10.7%
CenterPoint Energy 6.6% 9.9% 10.1% 7.4%
CMS Energy Corp. 9.1% 10.4% 9.7% 8.7%
Consolidated Edison 6.2% 5.8% 6.5% 6.9%
DTE Energy Co. 9.3% 8.9% 9.1% 7.8%
Entergy Corp. 6.6% 2.0% 0.1% 8.2%
Eversource Energy 9.5% 8.9% 9.5% 7.5%
Exelon Corp. 10.9% 6.5% 7.5% 9.7%
NorthWestern Corp. 10.1% 8.6% 8.6% 8.2%
PG&E Corp. 15.3% 9.0% 7.6% 8.4%
PPL Corp. NA 7.1% 8.2% 9.2%
Pub Sv Enterprise Grp. 7.0% 5.5% 8.5% 8.8%
SCANA Corp. 7.9% 9.4% 8.8% 8.0%
Sempra Energy 11.0% 10.7% 10.0% 8.8%
Southern Company 8.5% 7.6% 8.4% 8.6%
Vectren Corp. 12.4% 8.4% 8.7% 9.7%
WEC Energy Group 9.5% 10.2% 9.7% 6.9%
Xcel Energy Inc. 9.0% 8.8% 8.9% 7.7%

Average 9.3% 8.5% 8.6% 8.3%
Median 9.2% 8.8% 8.8% 8.2%
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tPane H. 15 Selected Interest Rates for Feb 14, 2017
Series Description Market yield c Market yield on U.S. Treasury securities at 5-year constant maturity, quoted on ineestment basis
Unit’ Percent’ Per Percent 9er_Yeer
Multiplier 1
Currency: NA NA
Unique Identitier, Hi 5/Ht5/RIFL Hi S/Hi 5/RIFLGFCY05,_N.M
Time Period RIPLGPCY2O RIPLGPCYOtN M
2008-10 4.45 2.73
2006-It 4.27 2.28
2008-12 3,tO 1.62
2008-St 340 1.6
2008-00 3.83 1.87
200903 3,78 t .82
2009-04 3 84 tOO
2008-06 4.22 213
2009-06 4.St 2,71
2006-07 4 38 2.46
2008-08 4,33 2.57
2008-08 4.14 237
2009-tO 416 233
2009-ti 4.24 2,23
2008-12 : -, 4.4 2,34
2010-St 4.6 2.48
2010-02 4,48 236
2010-03 446 2.43
2010-04 4.63 268
2010-05 4.tt 2.t8
2010-06 390 2
20t0-07 38 1,76
20t0-08 3.52 1,47
2010-09 347 Mt
20t0-i0 3.62 1.18
20t0-it 382 1.35
20t0-12 417 t.93
2011-01 4.28 t 98
2011-02 4.42 2.26
201t-03 4.27 2.11
2011-04 4.28 2.17
201t-05 4.01 1.84
2011-06 391 158
201t-07 . 3.95 1.54
2Ott-08 324 1.02
2011-09 2.83 2.9
2011-10 287 1.06
20t1-it 2.72 0.9t
20tt-12 2.67 0.80
2012-01 2.7 004
2012-00 2.75 0.83
2012-00 2.64 1.02
2012-04 2.02 0.09
2012-06 2.53 6.76
2012-06 8, 2 31 6 7t
2012-07 r-y 2.22 0 62
2012-08 , - 2.4 0.7t
2012-08 ,‘ 249 067
2012-10 -:‘ 2.St 0.71
2012-11 - , 239 0.67
‘2012-12 - 2.47 0.7
2013-01 2.69 001
2013-09 2.76 0.05
2013-00 2 78 0 62
2013-04 2.55 0.71
2013-08 ‘1 2.73 0 64
2013-06 3.07 1.2
2013-07 4,/u 3.31 t.4
2013-06 349 1.52
20t3-09 1 3.53 1.6
2013-10 3.39 1,37
2013-11 3.5 t.37
2013-12 4 363 1.58
2014-01 352 1.65
2014-02 336 1.02
2014-03 330 1.64
2014-04 3.27 1.7
2014-05 3.12 1.59
2014-06 3.15 1.60
2014-07 3.07 1.7
2014-0 ,ns 2.94 1.63
2014-08 q 301 1.fl
2014-10 2.77 1.55
2014-11 - 2.76 t.62
2014-12 2.55 1.64
2015-01 2.2 1.37
2018-02 234 1.47
2015-02 2.41 1.52
2015-04 233 1.36
2015-05 269 1.54
2015-06 2.85 1 66
2095-07 2.77 1 63
2015-08 2.55 1.54
2015-OS ‘ 262 t.45
2018-10 2.5 t.39
2015-11 2.69 1.67
2015-12 2.61 1.7
2016-01 249 1.52
2016-02 22 1.22
2016-03 220 1.38
2016-04 2.21 1.26
2016-05 2.22 1.3
2016-06 2.62 1.17
2016-07 1 02 1.07
2016-08 I 09 113
2016-09 2.02 1.18
2016-10 217 1.27
2016-11 254 16
201 6-12 2 84 I 96
2017-01 2.75 1.92
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Variable Name High Low Sample Median Average Std. Dev.
Timeliness Rank 5 1 1518 3 3 0.96
Performance Rank 5 1 2737 3 3 0.88
Safety Rank 5 1 4109 3 3.52 1.02
Technical Rank 5 1 4279 3 3.02 0.87
Beta 3.4 0.05 5128 1 0.98 0.4
Stock Price 14139.49 0 6012 13.25 41.14 313.96
Change 130 -21 600$ 0 0.11 1.86

% Change 1.44] -50 5610 0 1.#J NA
Volume 1213126393 0 6008 131834 1276917.66 16607072.9
Current EPS 116.74 -12.44 1689 2.16 2.91 4.63
EPS Trail 12 Mo 267.37 -1761.84 4732 0.49 0.3 27.47
Current P/E Ratio 1000.5 2.3 1568 20.06 30.04 59.75
Relative P/E Ratio 4.68 0 2838 0.97 1.17 0.78
Median P/E 61 3.5 1860 17 19,15 8.05
P/E Trailing 12 Mo 98.33 0.01 2838 20.36 24.59 16.45
Earnings Yield Trail 12 Mo 3850 0 2987 4.78 10.89 102.73
High Price 52-Week 8050 0.01 5459 19.25 39.98 160.09
Low Price 52-Week 6475 0.01 5451 9.9 24.07 113.5
Indicated Annual Dividend 17 0 6015 0 0.33 0.78
Div’d Yield 24.49 0 6015 0 0.81 1.72
Market Cap $ (Mil) 2995040.25 0 5305 472.41 13586.5 90157.95
Reported Annual Sales 1588308.75 0 4275 406.55 8144.13 47799.41
Sales Trail 12 Mo 484650 0.1 3965 487.7 4298.55 17184.33
Gross Income 354215.47 -1405.73 4883 131.31 2540.33 13465.6
Gross Margin 100 -6912.3 4253 39.25 14.93 296.11
SG & A Expenses 198337.97 0 4992 47.53 1158.88 6890.04
Operating Income 162217.09 0.01 3678 133.92 1864.92 8138.2
Operating Margin 100 -9916.1 4217 11.43 -122.04 762.33
Depreciation 79172.18 0 6015 3.01 330.48 2240.94
Other Income 28356.52 -209.29 6015 0.06 87.05 737.43
Income Before Taxes 122564.13 0 3129 86.53 1159.38 5183.03
Net Income 98699.33 -29697.37 5208 5.85 444.43 3098.35
Net Income Trail 12 Mo 45217 -8611 4703 9.95 277.51 1512.78
Profit Margin 23453.19 -9918.64 4210 2.56 -135.24 908.5
Net Profit Margin Trail 12 Mo 5866.67 0.02 2381 7.25 15.69 137.49
Cash 230860.63 0 6015 27.76 1055.22 8117.05
Accounts Receivable 278231.72 0 6015 3.8 708.01 6015.21
Inventories 523386.88 0 6015 0 665.68 9028.49
Other Current Assets 295376.06 0 6015 3.44 509.91 6249.66
Total Current Assets 1232435.5 0 6015 58.97 2813.27 25640.34
Intangibles 663537.5 0 6015 5.01 2052.61 16022.77
Gross Plant 822241.44 0 6015 33.6 4557.1 30063.65
Accumulated Depreciation 481700.59 0 6015 11.09 1999.24 14302.23
Net Plant 478383.34 0 6015 11.72 2550.35 17180.42
Total Assets 2409656 0 6015 348.42 13108.03 87647.92
Short-Term Debt 224410.2 0 6015 0 403.6 4598.02
Accounts Payable 416067.13 0 6015 4.19 719.27 7614.1



Other Current Liabilities 594171.75 0 6015 9.19 979.67 10845.78
Total Current Liabilities 1154614 0 6015 21.12 2102.55 21714.1
Working Capital 255825 -179563 6015 9.78 710.72 7162.71
Deferred Taxes 8635.33 -8969.94 6015 0 4.22 335.54
Long-Term Debt 407322.06 0 6015 9.91 2756.22 16534.06
Preferred Equity 118872.73 0 5210 0 123.83 2483.68
Common Equity 510039.25 -115912.17 5209 182.26 3662.44 19666.65
Shareholders Equity 518406.28 -13244 5209 185.79 3786.3 19985.47
Total Capital 844103.5 -2991.94 5210 307.96 6967.65 36357.02
Common Shares Outstanding 106165.47 0 5210 41.14 369.78 2809.65
Capital Spending 81376.7 0 6015 2.2 408.77 2784.87

Cash Flow 71243.49 -5231 6015 0 596.6 3314.11
Free Cash Flow 79589.73 -9415.3 6015 0 139.61 1887.26

% SG & A to Gross Income 296.89 -99.88 3665 60.13 63.57 50.75

¾ SG & A to Sales 299.57 0.08 3775 24.7 38.37 44.28
Income Tax Rate 7719.05 0 6015 0 21.35 159.44
Return on Sales 234.53 -99.19 4210 0.03 -1.35 9.08
Return on Common Equity 299.18 -99.93 4726 8.11 10.61 45.57
Return on Shareholders Equity 299.18 -99.93 4723 8.04 9.71 44.2
Return on Total Assets 161.29 -99.86 4799 1.26 -4.64 21.51
Return on Total Assets Latest C 57050 -5844.4 4509 0.23 -7.99 874.5
Return on Total Capital 299.18 -99.1 4811 5.69 5.09 37.54

% Retained to Common Equity 299.18 -299.27 4966 4.73 -0.84 57.75
Dividend Payout 296.15 -299.21 6015 0 12.62 38.12

¾ All Divs/Net Inc Trail 12 mo 2722 0 6015 0 16.07 83.39
Current Ratio Latest Qtr 2032.23 0 3950 1.81 4.27 38.32

Quick Ratio Latest Qtr 2032.23 0 3948 1.37 3.72 38.03
% LTD/Capital 297.54 -273.24 5846 13.05 25.18 37.59

% LTD/Capital Latest Qtr 296.53 -291.11 5894 0 21.73 40.44

¾ Debt/Capital Latest Qtr 3125 -748.3 5890 0 23.17 90.27

¾ Shr Equity to Total Assets 100 -288.37 5019 39.67 36.66 43.11

% Common Equity/Capital 40.55 -77.6 5209 0.78 0.66 2.19
ROE Latest Qtr 55325 -5071.43 4516 1.84 19.78 1064.8
Sales per share 15569.7 0 4267 10.04 30.01 256.16
Cash Flow per share 223.74 -969.33 4615 0.66 1.06 17.32
Avg Basic Shares 72349.98 0 5190 39.44 348.44 2358.59
Avg Diluted Shares 72589.65 0 5167 40.48 354.8 2414.13
Basic Earn P/Sh 28.62 -29.6 4998 0.33 0.57 3.35
Diluted Earn P/Sh 28.62 -29.6 4998 0.33 0.55 3.32
Div’ds Declared per share 50 0 6015 0 0.34 0.99
Book Value per share 2456.02 -962.65 5209 6.42 12.27 54.06
CapI Spending per share 252.22 0 4331 0.38 1.67 6.73
Price/Sales Ratio 29946.8$ 0 3828 1.57 26.23 545.49

¾ FCF/Price Latest Qtr 182.84 -97.65 3833 0.09 -2.47 12.55
Avg Annual P/E Ratio 3418.97 -7665 4834 13.05 9.46 208.69
Avg Annual Dividend Yield 26.72 0 6015 0 0.96 2.01
Price to Book Value Qtr 2890.91 0 3914 2.13 7.85 69.12
Price To Book Value 314.59 0 4555 2.04 5.41 18.51



Est Annual Sales 487000 20 1595 2827.5 10385.22 26583.28
Est Operating Margin 1625 0.5 1454 17 22.43 45.83
Est Depreciation 27000 0.8 1343 125 599.34 1765.42
Est Net Before Taxes 65167.79 -378.57 1535 305.17 1337.23 3621.15
EstTax Rate 55 0.2 1467 30.5 29.13 8.63
Est Net After Taxes 48550 -14350 1719 190 857.07 2561.27
Est Profit Margin 71.1 0.1 1366 7.6 9.86 8.52
Est Sales/Share 1526.65 0.5 1534 26.15 44.37 73.27
Est Cash Flow/Share 106.4 -14.3 1529 3.4 4.43 5.43
Est EPS Current Fiscal Year 125 -13.3 1775 2 2.66 4.65
Est EPS Next Fiscal Year 75.9 -12.5 1025 1.7 2.28 3.81
Est Dividends/Share 10 0 6015 0 0.24 0.69
Est Book Value/Share 592.85 -63.65 1694 14.9 21.06 28.69
Est Long-Term Debt 310000 0 6015 0 1391.88 9024.01
Est Shareholders Equity 300000 -10000 1599 1517.5 7090.04 21594
Est Return on Total Capital 830 0.5 1409 8.5 11.38 23.4
Est Return on Shareholders Eqi 142 0.5 1410 12.5 15.88 13.62
Sales Growth 1-Year 469.01 -74.86 3789 1.13 4.43 44.58
Sales Growth 5-Year 98 -49.5 2990 4 3.59 16.51
Sales Growth 10-Year 93.5 -50 2509 5 3.95 14.06
Cash Flow Growth 1-Year 486.96 -74.91 2513 4.9 12.91 59.34
Cash Flow Growth 5-Year 96 -50 2028 7 7.52 16.32
Cash Flow Growth 10-Year 97.5 -50 1749 6.5 6.29 12.45
EPS Growth 1-Year 500 -74.7 2544 5.97 16.32 63.91
EPS Growth 5-Year 97 -49 1944 8.5 9.3 17.55
EPS Growth 10-Year 93 -44.5 1812 6 5.82 11.92
Dividend Growth 1-Year 500 -75 1868 6.41 15.76 47.64
Dividend Growth 5-Year 93.5 -47 1346 6 7.07 16.45
Dividend Growth 10-Year 97.5 -40.5 1175 6 6.69 12.24
Book Value Growth 1-Year 472.14 -73.74 4075 1.91 2.91 41.07
Book Value Growth 5-Year 98 -50 3252 4.5 3.66 15.79
Book Value Growth 10-Year 91 -45.5 2739 5 4.07 12.32
Sales Latest Qtr 118179 0 3605 101.5 934.61 3994.68
Depreciation Latest Qtr 6579 0 3718 4.46 52.5 238.99
Net Income Latest Qtr 17891 -1940.5 4516 1.38 60.83 410.56
EPS lOU Latest Qtr 114.12 -119.34 4279 0.11 0.2 3.13
Dividend Latest Qtr 3133 0 6015 0 17.99 126.38
Inventories Latest Qtr 292420 0 2506 43.4 687.64 8194.13
Current Assets Latest Qtr 854769 0 3955 160.97 1783.96 16081.48
Curr Assets/Share Latest Qtr 3495 0 3955 4.57 13.34 82.74
Current Liabilities Latest Qtr 588655 0 3957 66.74 1342.88 13961.77
Long-Term Debt Latest Qtr 309418 0 6015 1.09 1359.74 8912.29
Preferred Equity Latest Qtr 26067.5 0 6015 0 19.15 518.26
Common Equity Latest Utr 244863 -12142 4526 161.73 1946.62 10072.86
Shareholders Equity Latest Qtr 270083 -12142 4526 162.07 1972.08 10398.34
Common Shares Outstg Latest’ 89789.41 0 4526 38.64 172.35 1599.65
Working Capital Latest Qtr 266114 -189212 3961 46.29 439.73 6566.03
Gross Billings Latest Qtr NA NA 0 NA NA NA



Total Deposits Latest Qtr 28426.76 42.93 91 726.79 2698.54 4960.61
Bank SL Loans Latest Qtr 949926 5.44 374 1552.29 18218.65 90425.96
Bank SL Deposits Latest Qtr 29655.5 108.34 93 766.92 2833.59 5118.15
Insurance Premiums Latest Qtr 12687 0.79 94 277.9 1137.82 2273.16
Loans 1014855 60.35 399 1367.13 24788.27 109950.83
Loan Loss Provisions 7913 -43 371 1.79 130.92 646.63
Benefits and Reserves 45712 0.65 39 1741.91 6808.31 11305.52
FHLB Advances 13463.8 1.37 71 81.65 644.57 1719.17
Net Interest Income 46630 2.66 399 59.77 1105.21 5072.68
Non-interest Income 46630 2.66 399 59.77 1105.21 5072.68
Mortgage Loans per share 967.46 0.22 93 100.86 116.69 120.16
Savings Deposits per share 733.39 1.49 91 100.1 112.42 104.29

% Interest Income 39.57 0.29 10 10.23 12.2 11.93

% Interest Cost to Gross Incom 288.99 0.84 27 46.45 64.28 65.18
% Loans to Total Assets 95.53 7.64 399 69.21 67.32 12.67
Premiums 47661 19.7 101 1386.23 4928.47 8876.53
Insurance in Force 1032.9 0.16 19 12.59 151.92 299.25
Investment Income 19789 0.36 100 131.09 1231.36 3055.49
Total Premiums per share 274.73 0.44 101 24.64 36.34 46.08
Underwriting Inc per share 80.91 -28.5 71 6.03 9.17 14.74
Investment Inc per share 134.39 0.01 100 2.38 7.7 17.63

% Expense to Premiums Writte 177.11 9.81 27 28.09 31.89 30.39

% Loss to Premiums Earned 172.41 3.64 59 59.37 59.49 23.78
¾ Commissions 87.83 8.46 10 31.53 37.3 27.51

% Investment Banking 59.47 6.09 7 19.54 25.43 17.47
% Principal Transactions 28.11 0.69 9 12.32 12.9 7.22

% Other Revenue 46.85 0.57 10 23.39 20.6 14.51
NumberofStores 51687 9 121 713.5 2833.55 6878.45
Inventory Turnover 90850.33 0 3017 5.73 62.35 1679.53
¾ Price Change Last Trading Da 1726.92 -1010.91 4987 0.15 0.42 29.01
Total Return 1-Week 475 -96.08 5626 0 0.75 15.22
Total Return 4-Week 753.33 -99.37 5596 0 1.58 26.44
Total Return 13-Week 625 -99.37 5588 7.59 10.97 38.3
Total Return 26-Week 647.37 -99.6 5524 7.02 10.8 48.86
Total Return YTD 753.33 -99.37 5597 0.77 4.84 31.19
Total Return 1-Year 1512.16 -100 5383 22.41 30.51 80.39
Total Return 3-Year 108.85 -100 4898 3.23 -2.84 27.64
Total Return 5-Year 101.93 -100 4528 8.47 3.13 24.3
Total Return 10-Year 111.5 -100 3799 2.21 -2.58 17.49
Total Return 2016 1945.45 -100 5516 11.61 16.14 67.75
Total Return 2015 900 -99.95 5388 -6.05 -6.19 55.96
Total Return 2014 950 -100 5217 1.39 4.99 58.18
Total Return 2013 1036.17 -99.63 4909 28.42 42.24 89.92
Total Return 2012 54900 -99.93 4690 10.24 28.32 804.58
Total Return 2011 2733.33 -100 4579 -7.48 -6.29 66.13
Total Return 2010 8300 -100 4439 16.11 28.67 162.58
Total Return 2009 48400 -100 4293 28.03 77.62 770.57
Total Return 2008 2000 -100 4174 -44.61 -37.56 67.82



Total Return 2007 5100 -98.89 4055 -5.27 7.59 130.5

Relative Strength 1 Week 100 1 4921 51 50.79 29.04
Relative Strength 1 Month 100 1 4907 51 50.64 28.96

Relative Strength 3 Months 100 1 4905 51 50.6 28.97

Volume Last Trading Day 165938183 1 5387 168751.5 1098753.36 5321980.67

Avg Trading Volume Last 2 WeE 759085010 1 5739 149968.5 1202760.29 11314004.2

Avg Trading Volume Last Mont 707197436 1 5808 142693 1130039.79 10428846.9

Avg Trading Volume Last 3 Moi 382363538 1 5834 157727 1032038 6528365.06

Avg Trading Volume Last 6 Mo, 214848920 3 5735 153269 992241.87 4430490.66

Avg Trading Volume Last Year 107709651 2 5582 163698 986070.16 3623036.99

Liquidity Ratio NA NA 0 NA NA NA

Short Interest NA NA 0 NA NA NA

Short Interest Ratio NA NA 0 NA NA NA

Beta 3-Year 9.73 -9.99 4920 0.93 0.95 1.29

Beta 5-Year 9.29 -8.39 4527 0.94 0.94 1.09

Beta 10-Year 9.47 -8.28 3715 1.04 1.1 0.79

Std Dev 3-Year 93764.52 5.97 4944 35.72 99.72 1571.38

StU Dev 5-Year 79337.18 6.86 4549 35.79 114.43 1735.81

Std Dev 10-Year 51355.91 9.04 3728 42.88 120.88 1223,62

1 Day Money Flow 150431.73 -153046.98 4995 0.42 236.92 4056.91

1 Week Money Flow 69742.93 -61996.81 4949 2.88 153.41 2443.34

1 Month Money Flow 48530.24 -30472.88 4764 1.68 78.35 1590.18

EPS Latest Qtr 64.42 -154.42 5035 0.13 0.15 3.54

EPS 1 Qtr Ago 68.34 -107.46 4930 0.12 0.17 2.62

EPS 2 Qtrs Ago 63 -160 4830 0.1 0.13 3.22

EPS 3 Qtrs Ago 88.7 -1706.29 4663 0.12 -0.32 25.27

Est % EPS Chg Fiscal Year 300 -97.82 1407 9.21 15.23 44.77

Est % EPS Chg 1 Qtr Out 300 -98.9 1281 9.09 15.26 45.59

Est % EPS Chg 2 Qtrs Out 300 -93.33 1318 10.57 19.2 42.8

¾ EPS Chg from Last Qtr 300 -99.71 2452 8.33 13.94 59.4

¾ EPS 12-Month Chg Latest Qti 295.96 -99.84 2540 6.49 8.19 50.53
Est EPS 1st Qtr Out 15 -4.2 3021 0.25 0.35 0.82

Est EPS 2nd Qtr Out 31 -4.28 3068 0.3 0.44 1

Est EPS 3rd Qtr Out 37 -4.79 3104 0.35 0.51 1.26

Est EPS 4th Qtr Out 42 -20.82 2818 0.32 0.39 1.51

Proj 3-5 Yr EPS 150 -1.75 1717 3.2 4.38 6.13

Proj 3-5 Yr % Price Change 584 -49 1715 35 43.9 48.73

Proj 3-5 Yr % Annual Total Retu 60 -15 1673 9.5 10.24 7.78

Proj Sales Growth Rate 67.5 -18 1444 5.5 5.83 5.78

Proj Cash Flow Growth Rate 92 -26 1397 8.5 9.72 8.08

Proj EPS Growth Rate 140.44 -30.5 2067 11 12.76 10.34

Proj Dividend Growth Rate 58 -47.5 1065 7.5 8.28 9.05
Proj Book Value Growth Rate 72.5 -33 1518 7 7.94 8.12

Proj 3-5 Yr P/E 408 5 1634 17 18.4 11.87

Proj 3-5 Yr Relative P/E 5 0.12 1526 1 1.16 0.66

Proj 3-5 Yr Dividend Yield 16.4 0.1 1170 2 2.34 1.54

Current Dividend 10 0 6015 0 0.24 0.69

¾ Current Yield 24.49 0 6015 0 0.47 1.26



Earnings Predictability 100 5 3885 35 42.2 27.28
Growth Persistence 100 5 4362 30 36.19 28.26
Price Stability Rank 100 5 5278 20 33.47 31.55
Industry Rank 97 1 5956 56 54.33 27.8
¾ Insider Holdings 100 0.05 1284 3.2 8.9 15.62

% Institutional Holdings 99.94 0 5654 32.82 39.12 36.03
User-Defined 1 NA NA 0 NA NA NA
User-Defined 2 NA NA 0 NA NA NA
User-Defined 3 NA NA 0 NA NA NA
User-Defined 4 NA NA 0 NA NA NA
User-Defined 5 NA NA 0 NA NA NA
User-Defined 6 NA NA 0 NA NA NA
User-Defined 7 NA NA 0 NA NA NA
User-Defined 8 NA NA 0 NA NA NA
User-Defined 9 NA NA 0 NA NA NA
User-Defined 10 NA NA 0 NA NA NA
User-Defined 11 NA NA 0 NA NA NA
User-Defined 12 NA NA 0 NA NA NA
User-Defined 13 NA NA 0 NA NA NA
User-Defined 14 NA NA 0 NA NA NA
User-Defined 15 NA NA 0 NA NA NA
User-Defined 16 NA NA 0 NA NA NA
User-Defined 17 NA NA 0 NA NA NA
User-Defined 18 NA NA 0 NA NA NA
User-Defined 19 NA NA 0 NA NA NA


