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10 MERGENT BOND RECORD September 2007

Corporate Bond Yield Averages

CORPORATE CORPORATE
Av. BY RATINGS BY GROUPS PUBLIC UTILITY BONDS INDUSTRIAL BONDS RAILROAD BONDS
CORP. Aaa Aa A Baa P.U. IND. R.R. Aaa Aa A Baa Aaa  Aa A Baa Aaa Aa A Baa

2002
Jan. 7.38 6.55 7.03 750 7.87 7.69 7.07 -~ Jan. --- 728 7.66 8.13 Jan. 6.55 678 735 7.60 Jan. — - -
Feb. 7.32 6.51 695 737 17.89 7.62 7.02 ---  Feb. --- 7.14 754 8.18 Fecb. 6.51 676 720 759 Feb. e o -
Mar. 7.57 6.81 722 762 8.11 7.83 730 - Mar. -~ 742 776 832 Mar. 681 7.02 747 789 Mar. e cem e e
Apr. 7.49 6.76 7.16 749 8.04 7.74 7.23 - Apr. --- 7.38 757 826 Apr. 6.76 693 740 7.8l Apr. e e e el
May 7.49 6.75 720 743 8.09 776 122 - May --- 743 1752 833 May 6.75 695 733 784 May e cm e e
June 7.36 6.64 708 725 7.96 7.67 17.06 - June - 733 742 826 Junc 6.64 683 709 7.67 Junc e eee cemm el
July 7.27 653 698 7.4 790 754 6.99 - July -—- 722 731 807 July 6.53 674 697 17.71 July e e e e
Aug. 7.06 637 684 695 7.58 7.34 6.77 - Aug. - 710 717 774 Aug. 637 657 673 742  Aug.  ees cm eeee e
Sep. 6.87 6.15 663 676 7.40 723 6.51 - Sep. --- 698 7.08 762 Scp. 6.15 627 643 7.7  Sep. e cmem eeen eeen
Oct. 7.08 633 674 695 7.74 743 6.72 «- Oct. -~ 7.07 723 8.00 Oct. 633 640 667 748 Oct.  cee cmm cem e
Nov. 7.01 631 671 689 7.62 731 6.70 - Nov. - 7.03 714 776 Nov. 631 639 663 747 Nov. <=  coc e e
Dec. 6.90 621 6.63 680 745 720 6.59 -  Dec. -~ 694 7.07 7.6l Dec. 621 632 653 7.28 Dec.  =em e e e
2003
Jan, 6.84 6.17 659 676 17.35 7.13 654 - Jan. --- 687 7.06 747 Jan. 6.17 630 646 7.23  Jan. e e e e
Feb. 6.62 595 634 6.63 7.06 692 631 -~  Fcb. ---- 6.66 6.93 7.7 Fcb. 595 602 633 694 Fcb. e eme cem e
Mar. 6.53 589 628 6.54 695 680 626 - Mar -- 656 679 7.05 Mar 589 6.04 630 684 Mar. e eme cemm e
Apr. 6.44 574 622 645 6.85 6.68 6.18 - Apr. ---- 647 6.64 694 Apr. 574 597 626 6.76 Apr. -— e e aeen
May 6.02 522 585 6.08 6.38 635 570 --- May - 620 6.36 647 May 522 548 579 629 May — @ e e eeen
June 5.85 497 572 592 6.19 621 549 -  Junc - 6.12 621 630 Junc 497 531 562 6.07 June —  eeem coem aeen
July 6.26 549 607 634 6.62 654 598 - July -— 637 6.57 667 July 549 577 6.11 656 July  eeee eeee eem e
Aug, 6.57 587 631 6.63 7.0l 6.78 6.35 ---  Aug. - 648 678 7.08 Aug. 587 6.13 648 6.92 Aug. - ceee e e
Sep. 6.37 572 6.13 642 6.79 6.58 6.16 --  Scp. -~ 630 656 6.87  Scp. 572 595 627 6.71 Sep. s eeee e e
Oct, 6.32 570 611 633 6.73 6.50 6.14 ~--  Oct. -—— 628 643 679 Oct. 570 594 623 6.67 Oct. e oo coee aen
Nov. 6.27 5.65 6.08 6.28 6.66 644 609 - Nov. - 626 6.37 669 Nov. 565 591 6.18 6.63 Nov. =ee= oo oo e
Decc. 6.20 5.65 6.02 6.19 6.60 6.36 6.04 ~--- Decc. - 6.18 6.27 6.61 Dec. 562 585 6.11 658 Dec.  -eee eeee eeem e
2004
Jan. 6.08 554 591 6.08 6.44 623 592 - Jan. - 6.06 6.15 647 Jan. 554 574 602 640 Jan, R PP
Feb. 6.00 550 587 6.04 6.27 6.17 583 -  Fcb. - 610 6.15 628 Fcb. 550 565 593 624  Feb.  ce emem eeem e
Mar. 5.84 533 570 586 6.11 6.0l 567 --- Mar. - 593 597 6.12 Mar 533 548 575 6.10 Mar. - ceee eeee eee
Apr. 6.22 573 6.10 625 6.46 638 6.05 - Apr. - 633 635 646 Apr. 573 585 6.5 645 Apr.  -— e eem o
May. 6.51 6.04 640 654 6.75 6.68 6.34 --- May. - 6.66 662 675 May. 604 6.13 645 6.73 May. -— e e el
June 6.42 6.01 621 642 6.78 6.53 631 - Junc --- 630 646 6.84 Junc 6.0l 6.12 637 672 June - cee meem e
July 6.24 582 602 623 6.62 634 6.13 —-- July - 6.09 627 6.67 July 582 594 618 657 July - e ceem e
Aug. 6.08 565 5.87 6.08 648 6.18 598 -  Aug. - 595 6.14 645 Aug. 565 579 6.02 647 Aug. - emee eee eeen
Sep. 591 546 573 591 6.27 6.01 581 - Sep. - 579 598 6.27  Scp. 546 5.67 584 627 Scp. v wem eeem aeen
Oct. 5.87 547 569 586 6.21 595 578 —---  Oct. -— 574 594 6.17 Oct 547 563 578 624 Oct.  aee=  —m omee e
Nov. 5.89 5.52 572 588 6.21 597 580 --- Now. - 579 597 6.16 Nov. 552 565 578 6.25 NOV. ===  =ees  cmee aeen
Dec. 5.84 547 569 582 6.15 593 575 —-  Dec. -—- 578 592 6.10 Dec. 547 560 572 620 Decc. e meee eeem e
2005
Jan. 5.72 536 558 5.68 6.02 580 563 - Jan. --- 568 578 595 Jan. 536 548 558 6.08 Jan. S e e e
Feb. 5.55 520 544 551 5.82 564 545 —---  Fcb. --- 555 561 576 Feb. 520 532 540 5.87 Fecb. - eee eeem e
Mar. 577 540 5.64 573 6.06 586 567 --- Mar --- 576 583 6.01 Mar. 540 553 563 6.11 Mar. = e e e
Apr. 5.65 5.33 544 558 6.05 572 558 .- Apr. ---- 556 564 595 Apr. 533 531 552 615  Apr.  eee eeee emen eee
May 554 5.15 529 549 6.01 560 548 -—-- May -~ 539 553 588 May 515 518 545 6.13 May e e e e
June 535 496 502 533 586 539 531 —-  June - 505 540 570 Junc 496 499 526 6.01 T
July 5.46 506 5.14 544 595 550 541 —--  July - 5.18 551 5.81 July 506 5.10 537 6.0 July = ems ceem e
Aug. 5.49 509 520 548 5.96 551 546 -~  Aug. - 523 550 580 Aug. 509 5.16 545 6.12  Aug.  ee=  ceem eeme e
Scpt. 553 513 524 550 6.03 554 551 -~ Sept -— 527 552 583 Sept. 513 521 547 622  Scpt. e ceem ceme aeee
Oct. 5.77 534 546 575 6.29 579 574 —-  Oct. - 550 579 6.08 Oct. 534 542 570 649  Oct.  ee eme ceen e
Nov. 5.86 542 555 583 6.39 588 583 - Now. ---- 559 588 6.19 Nov. 542 552 578 6.59 Nov. - e come e
Dec. 5.81 5.38 551 584 6.33 583 580 -—--- Decc. --- 555 580 6.14 Dec. 538 545 588 6.51 Dec. - e meem eeee
2006
Jan. 575 529 545 579 6.24 577 573 —- Jan. --- 550 575 6.06 Jan 529 539 583 641 Jan. e e e e
Feb. 5.80 535 551 5.85 627 583 578 -—-  Feb. --—- 555 582 6.11 Feb. 535 546 587 6.43 Feb. -—— e em e
Mar. 595 5.52 567 598 641 598 592 —- Mar - 571 598 626 Mar 552 564 596 6.55 Mar. s eeee aeee e
Apr. 6.26 584 600 627 6.68 6.28 623 —--  Apr. -~ 6.02 629 6.54 Apr. 584 598 626 682 Apr. = eee aeee e
May 6.36 595 6.13 640 6.75 639 633 -- May -~ 6.16 642 659 May 595 6.10 637 690 May - @ eee amem e
June 6.35 589 6.11 639 6.78 6.39 631 -  Junc - 6.16 640 6.61 June 589 605 636 694 June - eeem eeem e
July 6.33 585 608 636 6.76 6.37 628 -  July - 6.13 637 6.6l July 585 6.02 635 691 July  ee e e e
Aug. 6.16 568 591 6.19 6.59 620 6.11 -  Aug. - 597 620 643 Aug. 568 585 6.8 6.74 Aug. e cem e e
Scp. 598 551 575 598 6.43 6.03 594 -  Sep. --- 5.8 6.00 626 Scp. 551 568 595 659 Sep. e eme cem e
Oct. 597 551 574 594 642 6.01 593 -  Oct. -~ 580 598 624 Oct. 551 568 590 6.60 Oct.  =em  ceee ceem e
Nov. 578 533 557 576 620 582 573 -—-- Nov. - 561 580 604 Nov. 533 552 572 636 Nov. =e-= oo come aen
Dec. 579 529 558 578 6.22 583 574 —-  Decc. - 562 581 6.05 Decc. 529 553 575 638 Dec. e weem eeem e
2007
Jan. 592 540 575 593 6.34 596 588 --- Jan. -—- 578 596 6.16 Jan. 540 571 591 652  Jan. meee meme eeee eeee
Feb. 5.88 539 572 588 628 591 585 -—-  Feb. -~ 573 590 6.10 Feb. 539 570 5.86 6.44 Feb. e cees aem e
Mar. 5.84 530 566 584 627 587 580 -~  Mar -— 566 585 6.10 Mar. 530 566 583 6.43 Mar.  -— e e -
Apr. 599 547 583 599 6.39 6.01 596 ---  Apr. ---- 5.83 597 624 Apr. 547 582 6.00 6.54 Apr. = eeee meem e
May 6.00 547 585 6.01 6.39 6.03 597 - May - 586 599 623 May 547 584 604 6.54 May - @ eee meee e
June 6.32 579 6.17 633 6.70 634 629 —- June -—- 6.18 630 6.54 Junc 579 615 636 6.84 June = —mm eeen eeen
July 6.26 573 6.09 630 6.65 628 624 - July. - 6.11 625 649 July 573 6.07 634 6.81 July e e e e
Aug. 6.26 579 6.06 629 6.65 6.28 623 -  Aug - 6.11 624 6.51 Aug. 579 6.01 635 6.79 Aug. e cme cmee e

Notes: Moody’s® Long-Term Corporate Bond Yield Averages have been published daily since 1929. They are derived from pricing data on a regularly -replenished population of nearly 75 seasoned
corporate bonds in the US market, cach with curvent outstandings over $100 million. The bonds have maturitics as close as possi ble to 30 years; they are d‘l"oppcd from the list if their remaining life
falls below 20 years, if their ratings change. Bonds with deep di or steep premi to par are generally excluded. All y ields are yield-to- ity calculated on a i | basis. Each
observation is an unweighted average, with Average Ct;?omlc Yields representing the unweighted average of the corresponding Av erage Industrial and Average Public Utility observations. Because
of the dearth of Aaa -rated railroad term bond issucs, Moody's® Aaa railroad bond yield ge was di d as of Di ber 18, 1967. Moody's ® Aaa public utility average suspended from
Jan. 1984 thru Sept. 1984. Oct. 1984 figure for last 14 business days only. The Railroad Bond Averages were discontinued as of July 17, 1989 because ofinsul‘gcicnt frequently tradable bonds. The

July figures were based on 8 business days.

Because of the dearth of Aaa rated public utility bond issues, Moody's Aaa public utility bond yield average was di inued a s of D ber 10, 2001.
Note: October 2002 figures have been adjusied.

Note: January 2003 figures have been adjusted.
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140 MERGENT BOND RECORD January 2012

Corporate Bond Yield Averages

GORPORATE CORPORATE
AV, BY RATINGS BY GROUPS PUBLIC UTILITY BONDS INDUSTRIAL BONDS RAILROAD BONDS

CORP. Aaa Aa A Baa P.U. IND. R.R. Aaa Aa A Baa Aaa Aa A Baa Aaa_Aa A Baa
2006
Jan. 575 529 545 579 624 577 573 - Jan. -- 550 575 6.06 Jan. 529 539 583 641 Jan. — —— ERL g
Feb. 5.80 535 551 585 627 583 578 ---  Feb. - 555 582 6.11 Feb. 535 546 587 643 Feb. - @ om0 e
Mar. 5.95 552 567 598 64l 598 592 ---- Mar - 571 598 626 Mar. 552 564 596 6.55 Mar o= ccem eee eeen
Apr. 6.26 584 600 627 6.68 628 623 -  Apr -~ 602 629 654 Apr. 584 598 626 6.82 Apr.  -emm emem e e
May 6.36 595 6.13 640 6.75 639 633 -~ May - 6.16 642 659 May 595 6.10 637 690 May - eem e e
June 6.35 589 6.11 639 6.78 639 631 -~  June - 6.16 640 6.61 June 589 605 636 694 June - e ee e
July 633 585 608 636 6.76 637 628 -  July - 6.13 637 661 July 585 6.02 635 691 July  —mem e e e
Aug. 6.16 568 591 6.19 6.59 620 6.11 --—  Aug. - 597 620 643 Aug. 568 585 6.I8 674 Aug. - am e e
Sept. 598 551 575 598 643 603 594 -  Sept. -~ 581 600 626 Sept. 551 568 595 659  Sept. - o e o
Oct. 597 551 574 594 642 6.0l 593 - Oct. ---- 580 598 624 Oct 551 568 590 660 Oct. — — s R
Nov. 578 533 557 576 620 582 573 -~ Nov. -- 561 580 604 Nov. 533 552 572 636 Nov. - oo o
Dec. 579 529 558 578 622 58 574 - Dec. - 562 58] 605 Dec. 529 553 575 638 Dec. - com e e
2007
Jan. 592 540 575 593 634 596 588 - Jan. --- 578 596 6.16 Jan. 540 571 591 652 Jan. T —
Feb. 588 539 572 588 6.28 591 585 -  Feb. --- 573 590 6.10 Feb. 539 570 586 644 Feb. - @ - e .
Mar. 584 530 566 584 6.27 587 580 - Mar --- 566 585 610 Mar. 530 566 583 643 Mar. - e e e
Apr. 5.99 547 583 599 639 601 596 --—-  Apr - 583 597 624 Apr. 547 582 600 654 Apr. - e e
May 6.00 547 585 601 639 603 597 - May - 586 599 623 May 547 584 6.04 654 May -—- s e o
June 632 579 6.17 633 6.70 634 629 -—  June - 6.18 630 654 June 579 6.15 636 684 June - —eem aee -
July 626 573 609 630 665 628 624 - July —— 611 625 649 July 573 6.07 634 681 July - - o
Aug. 626 579 606 629 665 628 623 - Aug - 611 624 651 Aug. 579 6.0l 635 679 Aug - - e
Sept. 621 574 602 623 659 624 617 - Sept. -— 610 618 645 Sept. 574 593 628 673  Sept. - w0 —
Oct. 6.12 566 594 6.13 648 6.17 6.06 ----  Oct. -— 604 6.11 636 Oct 566 584 6.14 660 Oct. - - e e
Nov. 597 544 578 597 640 604 590 ---  Nov. - 587 597 627 Nov. 544 567 597 6.5l Nov., = ce e e
Dec. 6.15 549 591 6.19 6.65 623 6.07 --- Dec. - 603 6.16 651 Dec. 549 578 622 678 Dec. - @ m e e
2008
Jan. 6.02 533 578 606 654 608 596 -— Jan. - 587 602 635 Jan. 533 568 6.10 673  Jan. - e ceee e
Feb. 624 553 597 626 682 628 6.19 --—  Feb. - 604 621 660 Feb. 553 590 630 7.04 Feb. - cer e e
Mar. 6.24 551 590 624 689 629 6.17 -  Mar. - 599 621 668 Mar. 551 580 627 7.10 Mar - - cem oe-
Apr. 6.29 555 593 630 697 636 621 -  Apr. -~ 5399 629 681 Apr. 555 586 631 7.2  Apr.  -mm- seem e e
May 6.30 557 600 630 692 638 622 -  May -~ 607 627 679 May 557 593 633 7.05 May - emem e e
June 6.42 568 6.11 643 7.07 650 635 - June -~ 619 638 693 June 568 602 648 722 June - - ceme eeen
July 6.44 567 605 647 7.16 6.50 638 -  July - 613 640 697 July 567 597 654 735 July - eeem e e
Aug. 6.42 564 601 646 7.15 648 635 -  Aug. - 609 637 698 Aug. 564 592 655 731 Aug. e e e e
Sept. 6.50 565 603 655 731 659 641 --—  Sept. —-—- 613 649 715 Sept. 565 593 660 747  Sept. --- B
Oct. 7.56 628 679 7.58 888 770 742 - Oct -—— 695 7.56 858 Oct 628 663 760 9.17 Oct. - e e e
Nov. 7.65 6.12 673 7.68 921 780 749 - Nov. --—- 683 760 898 Nov. 6.12 663 776 944 Nov. - D R
Dec. 6.73 506 581 670 845 687 6.59 - Dec. ---—- 593 654 8.13 Dec. 506 568 685 876 Dec.  ---- [,
2009
Jan, 6.59 505 584 646 8.14 677 641 - Jan. Jan. 505 567 652 839 Jan. —- [
Feb. 6.64 527 6.02 647 808 6.72 656 ---- Feb. Feb. 527 593 6.62 842 Feb. --—-- em memn ewss
Mar. 6.84 550 6.11 6.66 842 685 683 - Mar. Mar. 550 607 690 884 Mar. - U oo S ol
Apr. 6.85 539 6.17 670 839 690 679 -  Apr Apr. 539 6.14 690 874 Apr. - o — i
May 6.79 554 624 667 8.06 68 675 - May May 554 624 684 836 May - - S
June 6.52 561 6.12 639 750 654 649 --—  June June 561 611 658 7.69 June e o= -
July 6.17 541 571 609 7.09 6.15 6.18 - July July 541 578 620 730 July —ene — - —-ee
Aug. 583 526 545 578 658 580 586 --—— Aug. Aug. 526 556 584 679 Aug. o= - e -
Sept. 5.61 513 521 556 631 560 562 -  Sept Sept. 5.3 527 558 650 Sept. -~ e e e
Oct. 563 515 524 557 629 564 561 -  OQct Oct. 515 525 559 644 Oct.  —ov  emem ceme een
Nov. 5.68 519 529 564 632 571 564 - Nov. Nov. 519 526 564 646 NoOV. <o coe coee oo
Dec. 578 526 544 577 637 586 571 - Dec Dec. 526 536 574 647 Dec. - oo e -
2010
Jan. 5.76 526 550 576 6.25 58 569 - Jan. - 555 577 6.16 Jan. 526 544 573 633 Jan. e e BEEED
Feb. 5.86 535 562 584 634 594 579 ---  Feb. - 569 587 625 Feb. 535 555 580 643 Feb. e ceme e aeen
Mar. 5.81 527 557 580 627 590 571 - Mar. - 564 584 622 Mar 527 549 575 632 Mar, - [ T
Apr. 580 529 557 578 625 587 571 -  Apr - 562 581 619 Apr. 529 550 574 632 Apr. - - e e
May 552 496 525 549 6.05 559 544 - May - 529 550 597 May 496 519 547 613 May - eem oo e
June 5.52 488 516 544 623 562 542 --—  June - 522 546 6.18 June 488 511 542 628 June - eemr e e
July 532 472 496 525 601 541 523 - July -—-— 499 526 598 July 472 492 523 604 July - o oo e
Aug. 5.05 449 472 500 5.66 510 498 -  Aug. —— 475 501 555 Aug. 449 4.68 498 577 Aug. - o  — -
Sept. 505 453 472 501 566 510 500 ---  Sept - 474 501 553 Sept. 453 470 500 578  Sept. -w- - o oeen
Oct. 515 468 483 509 572 520 5.08 Oct. - 489 510 562 Oct 468 477 507 58! Oct. -  ——e e e
Nov. 537 487 507 533 592 545 529 Nov. - 512 537 585 Nov. 487 502 529 599 Nov. - oo oo e
Dec. 5.55 502 526 552 6.10 564 546 Dec. -—- 532 556 6.04 Dec. 502 519 547 6.15 Dec. -—- B -
201
Jan. 5.56 504 526 553 6.09 564 546 -  Jan. - 529 557 6.06 Jan. 504 522 548 6.11 Jan. — e R
Feb. 5.66 522 537 564 6.15 573 558 -  Feb. - 542 568 6.10 Feb. 522 531 559 6.19 Feb. -m- e e e
Mar. 5.55 513 528 552 6.03 562 548 -  Mar. - 533 556 597 Mar. 513 522 548 609 Mar - emem e aeee
Apr. 5.56 516 529 552 6.02 562 549 - Apr. -~ 532 555 598 Apr. 516 525 548 6.06 Apr. - —— o e
May 533 496 506 529 578 538 527 --—- May -~ 508 532 574 May 496 504 526 581 May - e e e
June 530 499 504 526 575 533 527 - June -—— 504 526 567 June 499 502 525 582  June - ceem meew e
July 530 493 503 526 576 534 525 -— July -—— 505 527 570 July 493 499 525 581 July - 0 o
Aug. 4.79 437 447 474 536 478 479 - Aug. - 444 469 522 Aug. 437 450 479 549  Aug. - - o e
Sept. 460 409 423 454 527 461 458 -  Sept. - 424 448 511 Sept. 409 421 459 542  Sept. - - — oo
Oct. 460 398 416 454 537 466 454 -  Oct ---- 421 452 524 Oct. 398 4.1 456 550 Oct. <= oo ceee oo
Nov. 439 387 397 434 514 437 441 - Nov. -—--— 392 425 493 Nov. 387 401 443 534 Nov. -— .
Dec. 447 393 4.03 440 525 447 447 - Dec. --— 400 433 507 Dec. 393 406 446 543 Dec. -—- s memm memm

Notes: Moody’s® Long-Term Corporate Bond Yicld Averages have been published daily since 1929. They are derived from pricing data on a regularly-replenished population of nearly 75 seasoned
corporate bonds in the US market, each with current outstandings over $100 million. The bonds have maturitics as closc as possible 1o 30 years; they are dropped from the list if their remaining life
falls below 20 years, if their ratings change. Bonds with deep d or stecp premi to par are generally excluded. All yiclds arc yicld-to-maturity calculated on a semi-annual basis. Each
obscrvation is an unweighted average, with Averuge Corporate Yiclds representing the unweighted average of the corresponding Average Industrial and Average Public Utility observations. Because
of the dearth of Aaa -raled railroad term bond issues, Moody’s® Aaa milroad bond yield average was di i 1 as of D ber 18, 1967. Moody's® Aaa public utility average suspended from
Jan. 1984 thru Sept. 1984. Oct. 1984 figure for last 14 business days only. The Railroad Bond Averages were discontinued as of July 17, 1989 because of insufficient frequently tradable bonds. The
July figures were based on 8 business days.

Because of the dearth of Aaa rated public utility bond issues, Moody's Aaa public utility bond yicld average was d d as of D ber 10, 2001.
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2016 SBBI Yearbook
Stocks, Bonds, Bills, and Inflation

U.S. Capital Markets Performance by Asset Class 1926—2015
Duff & Phelps

WILEY




Exhibit 2.3: Basic Series, Summary Statistics of Annual Total Returns (%)

1926—2015
Geometric  Arithmetic  Standard
Series Mean (%) Mean (%) Deviation (%)  Distribution (%)
Large-Cap Stocks 10.0 12.0 20.0
il l ”“ l’lhl
Small-Cap Stocks* 12.0 16.5 32.0
b l hl “”.l.l i
Long-term Corp Bonds 6.0 6.3 84
Long-term Gov't Bonds 5.6 6.0 10.0
i I ’ ”I 1o
Inter-term Gov't Bonds 5.2 53 57
| ll ?
U.S. Treasury Bills 34 35 31
.
Inflation 29 3.0 4.1
2 l I 1
“The 1933 small-cap stocks total return was 142.9%, and is niot shown here. -90 0_ 90

2-6 Chapter 2: The Long-Run Perspective




* Basic Series Summary Statistics

'\ Exhibit 6.9 presents summary statistics of annual total retumn, and where applicable, income and
*mpltal appreciation, for each asset class. The summary statistics presented here are arithmetic
‘é"mean geometric mean, standard deviation, and serial correlation. Exhibit 6.10 presents summary
E;axatIStICS for the six inflation-adjusted total return series.

Exhibit 6.9: Total Returns, Income Returns, and Capital Appreciation Returns of the SBBI
_‘#.sset Classes Summary Statistics of Annual Returns (%)
IQZG 2015

Geometric  Arithmetic Standard Serial
Mean(%) Mean (%) Deviation (%) Correlation

iafge Cap Stocks

Total Return 10.0 12.0 20.0 0.02

Income 40 4.0 1.6 0.91

Capital Appreciation 5.8 A4 19.3 0.01

. Small-Cap Stocks (TR) 12.0 16.5 32.0 0.06

. Long-term Corp Bonds (TR) 6.0 6.3 8.4 0.04
.-_l.nng-term Gov't Bonds

: Total Return 5.6 6.0 10.0 -0.16

income 5.0 5.0 2.6 0.96

Capital Appreciation 0.4 0.7 8.9 -0.26
ter-term Gov't Bonds

Total Return 52 53 5.7 0.14

Income 4.4 4.5 29 0.96

Capital Appreciation 0.6 0.7 45 -0.17

Treasury Bills (TR) 34 35 3.1 0.91

fation 29 3.0 41 0.64

i 6.9 shows that over 1926—-2015 small-cap stocks were the riskiest asset class with a
iard deviation of 32.0%, but provided the greatest rewards to long-term investors, with an
mstic mean annual return of 16.5%. The geometric mean of the small-cap series is 12.0%.
ap stocks, long-term government bonds, long-term corporate bonds, and intermediate-term
>mment bonds are progressively less risky, and have lower average returns. Treasury bills were

k= riskless and had the lowest return. In general, risk is rewarded by a higher return over the
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Forward-Looking Eamnings Model

Ibbotson and Chen forecast the equity risk premium through a supply-side model using S
data. They used an earnings model as the basis for their supply-side estimate. The earnings ‘
breaks the historical equity return into four pieces, with only three historically being suppiss
companies: inflation, income return, and growth in real earnings per share. The growth in
ratio, the fourth piece, is a reflection of investors' changing prediction of future earnings growia &
past supply of corporate growth is forecasted to continue; however, a change in inv'
predictions is not. P/E rose dramatically from 1980 through 2001 because people believa:i"
corporate earnings were going to grow faster in the future. This growth in P/E drove a smali cei
of the rise in equity returns over the same period. 3

Exhibit 10.14 illustrates the price-to-earnings ratio from 1926 to 2015. The P/E ratio, using ors
average earnings, was 10.23 at the beginning of 1926 and ended the year 2015 at 22.57, an &« ﬂ__
increase of 0.88% per year. The highest P/E was 136.69 recorded in 1932, while the lowest was 3
recorded in 1948. Ibbotson Associates revised the calculation of the P/E ratio from a one-ysar$
three-year average earnings for use in equity forecasting.

Exhibit 10.14: Large-cap Stocks P/E Ratio

1926-2015
140
«mS&P 500 PE at Year End
120
~——58&P 500 PE at Year End (3-year avg)
100
80
60
40
T\

0
1926 1931 1936 1941 1946 1951 1956 1961 1966 1971 1976 1981 1986 1991 1996 2001 2006 2077

This is because reported earnings are affected not only by the long-term productivity, but 2
one-time items that do not necessarily have the same consistent impact year after year. The -
year average is more reflective of the long-term trend than the year-by-year numbers. The P
calculated using the three-year average of earnings had an increase of 0.70% per year.
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e historical P/E growth factor, using three-year earnings, of 0.70% per year is subtracted from the
eauity forecast because it is not believed that P/E will continue to increase in the future. The market
serves as the cue. The current P/E ratio is the market's best guess for the future of corporate
_‘7, nings and there is no reason to believe, at this time, that the market will change its mind. Using
s top-down approach, the geometric supply-side equity risk premium is 4.04%, which equates to

&0 arithmetic supply-side equity risk premium of 6.03%.

sther approach in calculating the premium would be to add up the components that constitute
e supply of equity return, excluding the P/E component. Thus, the supply of equity return only
“hciudes inflation, the growth in real earnings per share, and income return. This forward-looking

mings model calculates the long-term supply of U.S. equity returns to be 9.28%:

=[(1+CPIYx (1+ Gages )~ Inc +Rinv |
| 5.28% =[(1+2.91%)x(1+2.09%)~1]+4.00% +0.21%

. &iference due to rounding

- :Wnere:
SR
CPI

JRePs

The supply of the equity return

1

Consumer Price Index (inflation)

The growth in real earning per share

inc The income return

Rinv The reinvestment return

= equity risk premium, based on the supply-side earnings model, is calculated to be 4.04%
#n a geometric basis:

(1+SR)

" SERP = S
(1+CPx(1+RRf)
R o 1+9.28%

£ o
(1+2.91%)x (1+ 2.04%)

* @Fference due to rounding

nere:
SERP
SR

3 CPI

. ARf

The supply-side equity risk premium

The supply of the equity return

Consumer Price Index (inflation)

The real risk-free rate
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Converting the geometric averagé into an arithmetic average results in an equity risk premium .'
6.03%: :

’ 2
ag
R,=R;+—
A G 2
.99%*
6.03%" = 4.04% 41 222%
" difference due to rounding
Where:
Ra = The arithmetic average
Rg = The geometric average
o

1]

The standard deviation of equity returns

As mentioned earlier, one of the key findings of the Ibbotson and Chen study is that P/E incressss
account for only a small portion of the total return of equity. The reason we present supply-side
equity risk premium going back only 25 years in Exhibit 10.15 is because the P/E ratio ro
dramatically over this period, which caused the growth rate in the P/E ratio calculated from 1926
be relatively high. The subtraction of the P/E growth factor from equity returns has bess
responsible for the downward adjustment in the supply-side equity risk premium compared to the
historical estimate. Beyond the last 25 years, the growth factor in the P/E ratio has not been’
dramatic enough to require an adjustment.

Exhibit 10.15 presents the supply-side equity risk premium, on an arithmetic basis, beginning “'i
1926 and ending in each of the last 25 years.'®'®

The supply-side equity risk premia values in Exhibit 10.15 have been re-calculsted by Duff & Phelps for the 2016 SBBI Yearbook
sing (i) the same methodologies and (ji) the same data sources as were used in previous editions of this book. For the calculaticns ?‘

c-zsented herein, all data (for each input required in these calculations) was refreshed over the entire 1926~2015 time horizon, thus,
nany

<zpwning ell prior data revisions. Some of the historical supply-side equity risk premia estimates published herein may therefoss
Sifar slightly from the historica! supply-side equity risk premia estimates published in previous editions of this book. :
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Exhibit 10.15: Supply-side Historical Equity Risk Premia over Time

Period Supply-Side  Long-horizon

Length Equity Risk Equity Risk
. (Years) PeriodDates _g(P/E) Premia Premia
. 90 1926-2015 0.70 6.03 6.90
= 89 1926-2014 0.77 6.05 6.99
. 88 1926-2013 0.67 6.12 6.96
E 87 1926-2012 0.44 6.11 6.70
- 86 1926-2011 0.40 6.07 6.62
. 85 1926-2010 0.59 5.97 6.72
¢ 84 1926-2009 0.94 5.57 6.67

53 1926-2008 0.79 5.54 6.47
E 82 1926-2007 1.14 5.74 7.06
£ 31 1926-2006 0.75 6.22 7.13
§ 80 1926-2005 0.65 6.29 7.08
79 1926-2004 0.83 6.18 7.17
78 1926-2003 1.08 5.94 7.19
7 1926-2002 Ll 5.65 6.97
g 6 1926-2001 1.52 5.71 7.43
75 1926—2000 1.49 6.06 7.76
74 1926-1999 1.51 6.32 8.07

B 73 1926-1998 1.40 6.36 7.97
E 2 1926-1997 1.19 6.38 g
E 71 1926-1996 0.87 6.46 7.50
e 70 1926-1995 0.74 6.47 7.37
~ 59 1926-1994 .  0.58 6.33 7.04
g 3 1926-1993 0.90 6.18 7:22
£ 57 1926-1992 1.15 5.98 7.29
66 1926-1991 142 6.12 7.39
‘Long-Term Market Predictions

e

supply-side model estimates that stocks will continue to provide significant returns over the
"Bng run, averaging around 9.28% per year, assuming historical inflation rates. The equity risk
'-""_'-—. ium, based on the top-down supply-side earnings model, is calculated to be 4.04% on a
eometric basis and 6.03% on an arithmetic basis.

“Eihotson and Chen predict future increased earnings growth that will offset lower dividend yields.
he fact that earnings will grow as dividend payouts shrink is in line with the Modigliani-Miller
Seorem, which here refers to the irrelevance over whether a firm pays a dividend or reinvests its
s,

he forecasts for the market are in line with both the historical supply measures of public
porations (i.e., earnings) and overall economic productivity (GDP per capita).
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EPS Est. 0.16 0.38 0.52 1.38 23

EPS Actual 0.12 0.43 0.61 1.52

Difference -0.04 0.05 0.09 0.14

Surprise % -25.00% 13.20% 17.30% 10.10%



EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Qtr.

0.15

0.15

0.16

0.16

0.16

Current Qtr.

N/A

N/A

N/A

AEE

25.00%

-2.30%

4.70%

3.40%

5.85%

7.85%

Next Qtr.

0.42

0.42

0.42

0.41

0.42

Next Qtr.

N/A

N/A

Industry

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

2.68

2.68

2.68

2.67

2.63

Current Year

N/A

N/A

N/A

Sector

Next Year

2.77

2.77

2.76

2.76

2.75

Next Year

N/A

N/A

S&P 500

Analyst Price Targets (7) >

Average 52.36

Fay
v

Current 52.40
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Barclays: Equal Weight to

Upgrade Overweight
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Alliant Energy Corp.

Issuer Credit Rating

. . Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating Date Identifiers Outlook Date

Local Currency  A-Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 11-Jan-

LT details/coreOrgld/ 320994/ coreRatingld/634306113) 2013 EE Stable 11-Jan-2013

Local Currency  A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 17-Oct- EE

ST details/coreOrgld/320994/coreRatingld/634305955) 2001

Foreign Currency A-Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 11-Jan-

o details/coreOrgld/320994/ coreRatingld/634304960) 2013 EE Stable 11-Jan-2013

Foreign Currency A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 17-Oct- €E

ST details/coreOrgld/320994/coreRatingid/634305597) 2001

View Ratings Definitions | Debt Types ~

Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/-/view/type/HTML/id/ 1767698}

05-Dec-2016 11:11 EST

Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Alliant Energy Corp. 'A-' Ratings Affirmed On Stronger Competitive Position; Outlook Stable (/en_US/web/guest/article/-/view/type/HTML/id/1761462)
22-Nov-2016 16:19 EST

E!&a[m[ﬂs%mlmn%méymeém@yaﬁgﬂeﬂgﬁgga&&ﬁm)has demonstrated a gradual improvement in profitability as its level of earned returns have stabilized, strengthening its competiti

oy

295iRiosaMeed & HEMRAE MY (A HYNAW Epglobal.com/careers)

Esemt ebHariU RN eRAM RS AreIMH Y AREBAYMH € Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/-/view/type/HTML/id/1743583)
Rejvasy 209 6opkie Nepife (/en_US/web/guest/regulatory/privacy-notice)
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A capacity market is now an integral part of the market design in power markets such as New York Independent System Operator (NYISO}, New England 1SO, and the PJM Interconnection. These types

of markets provide incentives for supply of sufficient cap...

Fission Or Fusion: Nuclear Issues In First-Quarter 2017

08-Feb-2017 14:44 EST

Nuclear power in the U.S. continues to be under pressure from a few of its old nemeses: low power prices, increased operating costs, and uncertainty surrounding the regulatory climate. But since o1
most recent update on the nuclear industry in Septe...

Summary: Alliant Energy Corp.

03-Feb-2017 15:40 EST

Integrated electricity and natural gas distribution operations under generally constructive regulatory frameworks in lowa and Wisconsin. Modest operating and regulatory diversity with operations in
two states. Medium-~sized customer base consisting of...
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Issuer Credit Rating
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Rating Type Rating Date Identifiers Outlook Date

Local Currency  BBB+Regulatory Disclosures {/en_US/web/guest/ratings/pcr/~/pcr- 04-Dec-
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Foreign Currency A-2Regulatory Disclosures (/en_US/web/qguest/ratings/pcr/-/pcr- 14-Mar- EE

ST details/coreOrgld/319785/coreRatingtd/627221262) 2013

View Ratings Definitions Debt Types v

Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/- /view/type/HTML/id/1767698)
05-Dec-2016 11:11 EST

Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en_US/weh/guest/article/-/view/type/HTML/id/1743583)
12-0ct-2016 10:12 EDT
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While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will

continue in 2017, The impact of the U.K.'s negotiated...

Summary: Ameren lllinois Co.
28-Dec-2016 13:19 EST

Fully rate-regulated, lower-risk electric and gas utility businesses. Relatively stable operating cash flow. Limited economic growth in the service territory. Regulatory framework supports ongoing co
recovery. Timely cost recovery through regulator...

After The OPEC Decision, What's Next?
21-Dec-2016 12:38 EST

OPEC's Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision ...
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Ameren Corporation (AEE)

$52.47 usp Volume 375341 | Zacks Rank 3-Hold D:] ()]
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Estimates

Chart for AEE
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Growth Estimates AEE IND S&p
Current Qtr (12/2018) 22.22 NA NA
Next Qtr (03/2017) -4.65 NA NA Zacks' Top ‘l o
Current Year (12/2016) 5.50 -3.10 17.50
Next Year (12/2017) 2.50 4.90 8.70 Stocks for 201 7
Past 5 Years -1.10 270 4.90 Maximize invesﬁng success
Next 5 Years 650  5.20 NA with 10 stocks poised to
PE 1915 1390 1970 outperform this year.
PEG Ratio 2.95 2.67 NA

2 See Them Now
L.earn More About Estimate Research P T

See Brokerage Recommendations

See Earnings Report Transcript Predict to see real-time community sentiment

Wednesday InaWeek I!naMonth (n3 Months

AEE
Ameren
Corporat

Premium Research for AEE

Zacks Rank

Zacks Industry Rank
Zacks Sector Rank
Style Scores

Bottom 43%(150 out of 265)
Top 50% (8 out of 16)

Predicting constitutes acceptance of PredictWallStreet's terms of use



Value: B | Growth: B | Momentum: C | VGM:(E]
Research Reports for AEE Analyst | Snapshot

{ = Change in last 30 days)
View All Zacks Rank #1 Strong Buys
Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
We make it (ND) (ND) (12/2016) (12/2017)
easy to see Zacks Consensus Estimate M M 6.16B 6.458
TS really # of Estimates NA NA 2 2
: High Estimate NA NA 6.268 6.60B
happening Low Estimate NA NA 6.068 6.308
in the market. Year ago Sales 1318 1.438 NA 6.168
Year over Year Growth Est. NA NA NA 4.70%
SEGEAL Earnings Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 0.15 0.41 2.70 277
# of Estimates 3 1 6 6
Most Recent Consensus 0.13 NA 270 NA
High Estimate 0.17 0.41 273 2.80
Low Estimate 0.13 0.41 2.68 2.73
Year ago EPS 0.12 0.43 2.56 2.70
Year over Year Growth Est. 22.22% -4.65% 5.53% 2.53%

Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 0 0
Up Last 60 Days 0 1 4] 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 1 0 0 1]
Down Last 60 Days 1 0 0 0

Magnitude - Consensus Estimate Trend

Current Qtr Next Gtr Current Year Next Year

(12/2016) (3/2017) (12/2016) (12/2017)

Current 0.15 0.41 2.70 277
7 Days Ago 0.15 0.41 270 277
30 Days Ago 0.15 0.41 2.70 2.77
60 Days Ago 0.15 0.40 2.70 277
90 Days Ago 0.16 0.41 270 2.76

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr Current Year Next Year

(12/2016) (3/2017) (12/2016) (12/2017)

Most Accurate Estimate 0.13 0.41 2.70 277
Zacks Consensus Estimate 0.15 0.41 270 277
Earnings ESP ~13.33% 0.00% 0.00% 0.00%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise
(9/2016) (6/2016) (3/2016) (12/2015)
Reported 1.52 0.61 043 0.12 NA
Estimate 1.38 0.53 0.41 0.18 NA
Difference 0.14 0.08 0.02 -0.06 0.05
Surprise 10.14% 15.09% 4.88% -33.33% -081%
Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
E},
8% Annual Annuity Return
Get guaranteed lifetime income and reduced risks to retirees all here. Go to
advisorworld.com/CompareAnnuities
Quick Links
Services My Account Resources Ciient Support Foliow Us
Account Types Manage Account Help Contact Us Facebook
Premium Services Update Profile About Zacks Share Feedback Twitter
Zacks Rank Subscriptions Disclosure Media
Research Preterences Privacy Policy Careers Hnkedn
Personal Finance Login/Password Help Performance Advertise RSS
Commentary Upgrade to Premium Site Map You Tube
Education Podcasts
Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to indepandent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause. LLP. an independent accounting firm

Visit performance for information about the performance numbers displayed above

Visit www zacksdata.com to get our data and content for your mobile app or website

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed
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Home Mail Flickr Tumblr News Sports Finance Celebrity Answers Groups Mobile More

R 6
Search for news, symbols or companies Sear Rick A a Mail

Finance Home Originals Events Personal Finance Technology Markets Industries D My Screeners

() US Markets are closed

S&P 500 Dow 30 Nasdaq
2,328.25 20,412.16 5,763.96 >
12,15 (0.52%) 142.79 (0.70%) 29.83 (0.52%)

D] nmertenie |

[ TOP TOOLS ]

__FORLESS

Today's . . . . -

Charts T-Mobile, Sprint, AT&T shares drop as Verizon brings back unlimited

o

Ameren Corporation (AEE )
NYSE - NYSE Real Fr’ime Price. Cu(rrency i)n usoD ¥y Add to watchiist Quote Lookup D
53.01 -0.08 (+0.15%) 58.02 0.01 (0.02%) People also watch
At close: 4:00PM EST After hours: 4:04PM EST DTE ABC AEB AJG AFA

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

The 9 Best Stocks to Own Now ST B

These stock picks come from a handful of the nation's best advisors -- whose recommendations have led to

extraordinary profits over the years in stocks, bonds, commodities and precious metals like goid and siver  ADE ONLINE FOR JUST $7.95
Don't pay S99 for the names of these stocks. Get them here for free

New to Fidelity? Start here
Time Period: Jun 01, 2016 - Jan 31, 2017 Show: Historical Prices . . . .
v N With Fidelity? Log in to start

Frequency: Monthl \
quency v Apply LEARN MORE

Read additiopal infermation
Currency in USD &, Download Data Fidelity Brokerage Services,

venvertise sec o, €N Fidl@lity.

Date Open High Low Close Adj Close® Volume
Jan 01, 2017 52.59 53.40 51.35 52.65 52.65 23,467,300 Compare Stock Brokers l
Dec 05,2016 0.4 Dividend Data Disclaimer Help Suggestions
Dec 01, 2016 4885 5288 4832 5073 50.73 30,077,100 Privacy Abaut Our Ads Tenns
Follow Yahoo Finance
Oct 31, 2016 49.96 61.46 46.97 49.12 49,12 35,120,000
v f t
Sep 30, 2016 48.97 50.25 46.84 49.95 49.95 32,657,100
Sep 06, 2016 0.425 Dividend
Aug 31,2016 49.40 51.91 47.79 49.18 49.18 33,324,300
Jul 31, 2016 52.43 52.59 49.15 49.42 49.42 30,599,400
Jun 30, 2016 63.77 54.08 50.65 52.44 52.44 31,178,200
Jun 086, 2016 0.425 Dividend
May 31, 2016 49.40 53.59 48.69 53.58 53.58 38,159,800

*Close price adjusted for dividends and splits.
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Maobile More

Search for news, symbols or companies Search Rick 4 g Mail

Finance Home Originals Events Personal Finance Technology Markets industries ¢ZD My Screeners My Portfolio

() U.S. Markets close in 4 hrs 46 mins

S&P 500 Dow 30 Nasdaq
2,325.59 20,418.44 5,757.28 >
-2.66 {-0.11%) 6.28 (0.03%) -6.68 (-0.12%)

imen
Black Hills Corporation (BKH) 7 Add to watchlist Quote Lookup D
NYSE - NYSE Real Time Price. Currency in USD

61 -1 8 -0.68 ('1 A 00/0) People also watch

As of 11:14AM EST. Market open. WC WGL IDA ATO MGEE

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USD

Earnings Estimate Current Qtr. Next Qtr Current Year Next Year

No. of Analysts 3 2 5 6

Avg. Estimate 137 0.58 353 3.81

Low Estimate 1.1 0.49 3.45 3.65

High Estimate 1.53 0.66 3.61 39

Year Ago EPS 1.23 0.39 3.19 3.53

Revenue Estimate Current Qtr Next Qtr Current Year Next Year Recommendation Trends >
No. of Analysts 1 2 4 5

Avg. Estimate 586M 338.74M 1.91B 1.888

Low Estimate 586M 335.78M 1.838 1.568

High Estimate 586M 341.7M 2.04B 2.068

Year Ago Sales 449.96M 325.4M 1.57B 1.91B

Sales Growth (year/est) 30.20% 4.10% 21.50% -1.40%

Earnings History 3/30/2018 6/29/2016 .9/20/2018 12/30/2016 Recommendation Rating >
EPS Est. 0.99 0.53 0.43 0.99 8

EPS Actual 1.23 0.39 0.48 1.07

Difference 0.24 -0.14 0.05 0.08

Surprise % 24.20% -26.40% 11.60% 8.10% Analyst Price Targets (7) »



EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Qtr.

1.37

1.15

0.91

0.97

Current Qtr.

N/A

N/A

N/A

N/A

BKH

11.40%

48.70%

10.70%

7.90%

7.56%

7.22%

Next Qtr

0.58

0.22

0.15

0.22

0.22

Next Qtr

N/A

N/A

N/A

N/A

Industry

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

3.53

3.54

3.45

3.55

3.55

Current Year

N/A

N/A

N/A

Sector

Next Year

3.81

3.82

3.8

3.81

3.8

Next Year

N/A

N/A

S&P 500

Average 68.14

(¢]
Current 61.18

Upgrades & Downgrades >

Credit Suisse:
Outperform

Singular Research: Buy

BMO Capital Markets:

7 Upgrade Market Perform to
Outperform
% Upgrade Williams Capital Group:

Sell to Buy

RBC Capital Mkts:
7 Upgrade  Sector Perform to
Outperform

D d Credit Suisse:
owngrade QOutperform to Neutral

e

‘ More Upgrades & Downgrades

THE ULTIMATE IN -
REFINEMENT

Compare Stock Brokers

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance

w:ifitit
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Search for news, symbols or companies

1 - .
Sea rick M g Mai

Finance Home Originals Events Personal Finance Technology Markets Industries D My Screeners

@) US Markets close in 6 hrs and 17 mins
S&P 500 Dow 30 Nasdaq
2,325.51 20,402.93 5,754.03 >
-2.74 (-0.12%) -9.23 (-0.05%) -9.93 (-0.17%)

Earn 500 -
Black Hills Cprpqratlon (B.KH) ¢ Add to watchlist Quote Lookup
NYSE - NYSE Real Time Price. Currency in USD
61 -57 -0.29 ('0.470/0) People also watch
As of 9:43AM EST. Market open. WC WGL IDA ATO MGEE
Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Hot Stock Alert - ZENO.

Time Period: Jun 01,2016 - Feb 14,2017  ~

Frequency: Moaonthly ~

Currency in USD

Date Open High Low Ciose
Feb 13,2017 0.445 Dividend
Feb 01, 2017 62.07 62.54 60.34 61.86
Jan 01, 2017 61.50 62.70 60.02 62.55
Dec 01, 2016 58.33 62.83 57.58 61.00
Nov 15, 2016 0.42 Dividend
Oct 31, 2016 61.70 61.90 54.76 58.75
Sep 30, 2016 61.04 62.07 56.53 61.85
Aug 31, 2016 58.62 63.79 57.51 61.22
Aug 16, 2016 0.42 Dividend
Jul 31, 2016 63.06 63.87 56.86 58.51
Jun 30, 2016 63.55 64.58 61.17 63.05
May 31, 2016 60.27 63.53 60.02 63.04

“Close price adjusted for dividends and splits.

Show: Historical Prices v

Why investors are freaking
out about ZenoSense and
you should too

Apply

o, Download Data

Adj Close” Volume
Compare Stock Brokers
61.86 2,144,900 Data Disclaimer Help Suggestions
62.55 7,218,800 Privacy About Our Ads Terms
Follow Yahoo Finance
61.00 8,323,000
vy § t
58.75 8,805,600
61.85 6,493,000
61.22 8,033,500
58.51 9,191,900
63.05 7,029,300
63.04 7,334,000
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Access Zacks Data Feed
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Join  Signin  Help

Lacks' Top 10 Stocks for 2017
Add to portfolio m

Black Hills Corporation (BKH)

$61.35 usp Volume 158,674 | Zacks Rank 3Hold m@DD
-051(-0.82°) Open: $61.58 Style Scores Value C | Growth C 1Momentum: A |VGM:
Updated Feb 14, 2017 11:34 AMET  Prior Close $61.86 View All Zacks Rank #1 Strong Buys

Black Hills Corporation (BKH) Quote Overview » Estimates» Black Hills Corporation (BKH) Detailed Estimates

Detailed Estimates Research for BKH

Estimates Chart for BKH

Next Report Date 5/217 Current Year 3.55 Charts for 8KH

Current Quarter 1.50 Next Year 376 ) %

Earnings ESP 2.00% EPS(TTM) 317 g

EPS Last Quarter 0.99 P/E(F1) 17.44 ;/

Last EPS Surprise 808% ABR 1.50 A o .
February 14, 2017 © quote & a.com

Growth Estimates BKH IND S&p Interactive Chart | Fundamental Charts

Current Qtr (03/2017) 21.54 NA NA

Next Qtr (06/2017) 25.64 NA NA

Current Year (12/2017) 11.20 -3.10 17.50

Next Year (12/2018) 5.90 4.90 8.70

Past 5 Years 10.40 270 4.90

Next 5 Years 6.20 5.20 NA

PE 17.44 13980 19.70

PEG Ratio 2.82 2.67 NA

Learn More About Estimate Research
See Brokerage Recommendations

See Earnings Report Transcript

Predict to see real-time community sontim

Premium Research for BKH

Wednesday [naWeek InaMonth In3Months

Zacks Rank

¥ Hold

BKH

Black Hils
Bottom 43%(150 out of 265) Cor

Zacks Sector Rank Top 50% (8 out of 16)
Style Scores Predicting consti of PredictWallStreet's terms of use

Zacks Industry Rank




Check out
Jim Cramer's
multi-million doliar.
charitable trust
portfolio and
uncover the stocks
he thinks could be
HUGE winners.

LOCK INSIDE »

Value: C | Growth: C | Momentum: A IVGM:
Research Report for BKH Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(3/2017) (ND) (12/2017) (12/2018)
Zacks Consensus Estimate 585.63M M 1.85B 1.868B
# of Estimates 1 NA 1 1
High Estimate 585.63M NA 1.858 1.868
Low Estimate 585.63M NA 1.85B 1.868
Year ago Sales 450.00M 325.40M 1.57B 1.858
Year over Year Growth Est. 30.14% NA 17.51% 0.37%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Zacks Consensus Estimate 1.50 0.49 3.55 3.76
# of Estimates 2 1 4 3
Most Recent Consensus NA NA NA 3.82
High Estimate 1.53 0.49 3.61 3.82
Low Estimate 1.46 0.49 3.45 3.65
Year ago EPS 1.23 0.39 3.19 3.55
Year over Year Growth Est. 21.54% 25.64% 1.21% 5.90%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 1 1
Up Last 60 Days 0 0 2 1
Down Last 7 Days 1] 0 0 0
Down Last 30 Days 1] 0 0 1
Down Last 60 Days 0 1] 0 1
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Current 1.50 0.49 3.55 3.76
7 Days Ago 1.50 0.49 3.55 3.76
30 Days Ago 1.46 0.49 3.54 3.78
60 Days Ago 1.46 0.49 3.53 3.78
90 l-)ays Ago 1.46 0.49 3.53 3.78
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Most Accurate Estimate 1.53 0.49 3.61 3.81
Zacks Consensus Estimate 1.50 0.49 3.55 3.76
Earnings ESP 2.00% 0.00% 1.69% 1.33%

Surprise - Reported Earnings History



Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(12/2016) (9/2016) (6/2016) (3/2016)

Reported 1.07 0.48 0.39 1.23 NA

Estimate 0.99 0.42 0.56 0.95 NA

Difference 0.08 0.06 -0.17 0.28 0.06

Surprise 808% 14.29% -30.36% 29 47% 537°%

Quarterly Estimates By Analyst
Zacks Premium Subscription Required Learn more
Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
i
.. Snoop Dogg, Warren
3 Legal Marijuana  Buffett, and George Soros
Stocks All Have a Ton Invested in
This New Industry
Quick Links
Services My Account Resources Ciient Support Follow Us
Account Types Manage Account Help Contact Us Facebook
Premium Services Update Profile About Zacks Share Feedback Twitter
Zacks Rank Subscriptions Disclostire Media
Linkedin
Research Preferences Privacy Policy Careers
Personal Finance Login/Password Help Performance Advertise RSS
Commentary Upgrade to Premium Site Map You Tube
Education Podcasts
Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26° per year These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

Visit www. zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
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MERGENT BOND RECORD 13

Corporate Bond Yield Averages

CORPORATE CORPORATE
AV, BY RATINGS BY GROUPS PUBLIC UTILITY BONDS INDUSTRIAL BONDS RAILROAD BONDS
CORP. Aaa _Aa A _Baa P.U. IND. R.R. Aaa Aa A Baa Aaa _ Aa A Baa Aaa _Aa A Baa
2009
Feb. 6.64 527 602 647 808 6.72 656 -  Feb - 611 630 774 Feb. 527 593 662 842 Feb. e eess eeem ol
Mar. 6.84 550 611 666 842 685 683 -——  Mar -—- 614 642 800 Mar. 550 607 690 884 Mar  e--- e e e
Apr. 6.85 539 617 670 839 690 679 -——  Apr -— 620 648 803 Apr 539 6.14 690 874  Apr.  es- e e e
May 6.79 554 624 667 806 683 675 --—  May -~ 623 649 776 May 554 624 684 836 May - om —eee e
June 6.52 561 612 639 750 6.54 649 - June - 613 620 7.30 June 561 6.11 6.58 769 June  e--- SR
July 6.17 541 571 609 709 615 618 -  July - 563 597 687 Juy 541 578 620 730 July - - e e
Aug, 5.83 526 545 578 658 580 586 --— Aug -— 533 571 636 Aug 526 556 584 679 Aug - cm —eee e
Sept. 5.61 513 521 556 63l 560 562 -— Sept --- 515 553 6.12 Sept. 513 527 558 650 Sept.  ---- o mmee eaee
Oct. 5.63 515 524 557 629 564 561 -~  Oct - 523 555 6.14  Oct 515 525 559 644 Oct e eeee meen e
Nov. 5.68 519 529 564 632 571 564 <=  Nov -~ 533 564 6.18 Nov. 519 526 564 646  Nov. wwe o oo e
Dec. 5.78 526 544 577 637 586 571 - Dec. - 552 579 626 Dec. 526 536 574 647 Dec e
2010
Jan. 5.76 526 550 576 625 583 569 --- Jan - 555 577 616 Jan 526 544 573 633 Jan eee emmm meee e
Feb. 5.86 535 562 584 634 594 579 - Feb. - 569 587 625 Feb. 535 555 580 643 Feb coee meem meem e
Mar. 5.81 527 557 580 627 590 571 -— Mar - 564 584 622 Mar 527 549 575 632  Mar  eees mee ceee e
Apr. 5.80 529 557 578 625 587 571 -—  Apr - 562 581 619 Apr 529 550 574 632  Apr R
May 5.52 496 525 549 605 559 544 - May - 529 550 597 May 496 5.19 547 613 May BT
June 5.52 488 516 544 623 562 542 -—  June -— 522 546 6,18  June 488 511 542 628  June e e emee
July 532 472 496 525 601 541 523 - July - 499 526 598 July 472 492 523 604 July ems e e e
Aug. 5.05 449 472 500 566 510 498 -— Ay - 475 501 555 Aug. 449 468 498 577 Aug - - ceee eeen
Sept. 5.05 453 472 501 566 510 500 --—  Sept. - 474 501 553 Sept. 453 470 500 578 Sept - - cemw -
Oct. 515 468 483 509 572 520 508 -—  Oct -~ 489 510 562 Oct 468 4.77 507 581 Oct mm e eeee eeen
Nov. 537 487 507 533 592 545 529 - Now. -—— 512 537 585 Nov. 487 502 529 599 Nov. ===  coee o oo
Dec. 5.55 502 526 552 6.10 564 546 -~  Dec. -— 532 556 604 Dec. 502 519 547 6.5 Dec,  e-s  eeme eoem e
2011
Jan. 5.56 504 526 553 6.09 564 546 - Jan. -— 529 557 6.06 Jan 504 522 548 6.1l Jan ceee aeme eem eeen
Feb. 5.66 522 537 564 615 573 5.58 -  Feb. -—— 542 568 6.10 Feb. 522 531 559 6.19 Feb. s e o oo
Mar. 5.55 513 528 552 6.03 562 548 - Mar. ---- 533 556 597 Mar. 513 522 548 6.09 Mar,  ---- ——— e eees
Apr 5.56 5.16 529 552 602 562 549 - Apr - 532 555 598 Apr 516 525 548 6.06 Apr. - e eeem aeee
May 5.33 496 506 529 578 538 527 - May --- 508 532 574 May 496 504 526 581 May o= e e e
June 5.30 499 504 526 5.75 533 527 - June ---- 504 526 567 June 499 502 525 582 June - eee e eeee
July 5.30 493 503 526 5.76 534 525 - lly --- 505 527 570 July 493 499 525 581 July s e e e
Aug, 479 437 447 474 536 478 479 - Aug. = 444 469 522 Aug. 437 450 479 549  Aug. - eeem eee-
Sept 4.60 409 423 454 527 461 458 - Sept. -- 424 448 5.1 Sept. 409 421 459 542  Sept. - cees eeen
Oct. 4.60 398 416 4354 537 466 454 - Oct. - 421 452 524  Oct 398 411 456 550 Qct e
Nov. 4.39 3.87 397 434 514 437 441 -~ Nov. - 392 425 493 Nov. 387 401 443 534  Nov., === come ceem eeee
Dec. 4.47 393 403 440 525 447 447 - Dec. --—- 4,00 433 507 Dec. 393 406 446 543 Dec. - -
2012
Jan 445 385 401 439 523 448 441 - Jan -— 403 434 506 Jan 385 398 443 539 Jan. aem e eeee e
Feb. 4.42 385 399 439 54 447 437 - Feb. -—— 402 436 502 Feb. 385 396 441 526 Feb. - e cem oo
Mar. 4.54 399 414 451 523 459 450 --—-  Mar -—— 416 448 5.3 Mar. 399 4.12 453 533 Mar - e eem e
Apr. 4.49 396 408 444 519 453 444 - Apr. - 410 440 5.11 Apr. 396 4.06 448 527  Apr. - e eeee e
May 433 380 391 426 507 436 430 - May —— 392 420 497 May 380 390 432 517 May .- em e -
June 422 364 378 414 502 426 418 -~ June - 379 408 491 June 364 377 418 5.13 June  eees  eem omeem e
July 4.03 340 354 393 487 412 393 - July - 358 393 485 July 340 349 393 489 July  eeee - o e
Aug. 409 348 361 399 49] 418 399 -  Aug - 365 400 488 Aug. 348 357 398 493 Aug - - - e
Sept. 4.09 349 368 401 484 417 4.00 ---—  Sept - 369 402 4381 Sept. 349 3.66 4.00 4.87 Sept. e = eeer e
Oct. 3.97 347 363 390 458 405 3.89 - Oct. - 368 391 454 Oct. 347 358 389 4.62 QOct. -—- -
Nov 3.92 350 357 387 451 395 388 -—-  Nov. - 360 384 442 Nov. 350 354 389 460 Nov. -  oor  coe oo
Dec 4.05 365 370 398 4.63 410 399 - Dec. -~ 375 400 456 Dec. 365 365 396 470 Dec. o= seee ceem e
2013
Jan, 4.19 380 387 414 473 424 414 - Jan. -—— 390 4.15 466 IJan. 380 384 4.13 481 Jan, — e -
Feb 427 390 395 419 4385 429 425 -~  Feb. -—— 395 418 474 Feb, 390 395 420 495 Feb — - -
Mar. 4.29 393 397 423 4585 429 429 - Mar. —— 395 420 472 Mar 393 398 425 499 Mar s —m o e
Apr. 4,07 373 377 403 459 408 407 -—  Apr -— 374 400 449 Apr 373 379 405 469 Apr N
May 423 389 394 419 473 424 422 - May -~ 391 417 465 May 389 397 420 480 May - = e oo
June 4.63 427 432 456 519 463 463 - June - 427 453 508 June 427 436 458 529  June e eme eee e
July 4.76 434 446 469 532 478 474 - July —-— 444 468 5121 July 434 447 469 543 July  ces eeee eeee e
Aug. 4.88 454 463 478 542 485 492 - Aug. - 453 473 528 Aug. 454 472 483 557 Aug - e
Sept. 4.95 464 469 485 547 490 499 -  Sept. - 458 480 531 Sept. 464 480 490 562  Sept. B
Oct. 4.82 453 459 473 531 478 486 ---  Oct. -—— 448 470 517  Oct. 453 469 476 544  Oct - e
Nov. 491 463 467 482 538 486 495 - Nov. -—— 456 477 524 Nov. 463 479 485 552 Nov. =mes  com o ceme
Dec. 4.92 462 468 485 538 489 495 -  Dec. -—— 459 481 525 Dec. 462 476 4.89 551 Dec.  es=  omme e e
2014
Jan, 4.76 449 453 469 519 472 478 - Jan. - 444 463 509 Jan. 449 462 474 529 Jan f— ceee  emme meae
Feb. 4.68 445 446 460 5.10 464 471 ---  Feb. ---- 438 453 501 Feb. 445 454 466 519 Feb, e o seee e
Mar 4.65 438 444 456 5.06 463 465 -  Mar -~ 440 451 500 Mar 438 449 460 513 Mar e o e e
Apr, 4,52 424 433 445 490 452 451 - Apr —-— 430 441 485 Apr. 424 436 448 496 Apr — -
May 438 416 420 431 476 437 440 --- May — 416 426 469 May 416 424 435 483 May —— e
June 444 425 426 435 480 442 445 - June —— 423 429 473  June 425 429 441 486  June m— e
July 4.37 416 420 428 473 435 439 - July - 416 423 466 July 416 423 434 480 July - cem eemm e
Aug. 429 408 4.10 420 469 429 430 -  Aug -~ 407 413 465 Aug. 408 413 426 472 Aug - s cem e
Notes: Moody’s®Long-Term Corporate Bond Yield Averages have been published daily since 1929. They are derived from pricing data on a regularly-replenished population of nearly 75 seasoned
corporate bonds in the Ug market, each with current outstandings over $100 million The bonds have matunties as close as possible to 30 years, they are ropped from the list if their remaining hfe
falls below 20 years, if their ratings change Bonds with deep discounts or steep premiums to par are generally excluded All yields are yield-t i dona | basis Each
observation i1s an unweighted avera jv,e with Average Corporate Yields representing the unweighted average of the correspondmg Average Industrial and Average Public Unlity observations Because
of the dearth of Aaa -rated railroad term bond issues, Moody’s® Aaa railroad bond yield average was c of D ber 18, 1967 Moody’s® Aaa public utility average suspended from

Jan. 1984 thru Segt 1984. Oct. 1984 figure for last 14 business days only The Railroad Bond Averages were dlSCDn!II'Iqu as of July 17 1989 because of insufficient frequently tradable bonds The
July figures were based on 8 business days
Because of the dearth of Aaa rated public utility bond issues, Moody’s Aaa public utility bond yield average was discontinued as of December 10, 2001
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Issuer Credit Rating

) R Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating Date Identifiers Outlook Date
Local Currency  A-Regulatory Disclosures {/en_US/web/guest/ratings/pcr/-/pcr- 25-Mar-
LT details /coreOrgld /330759 coreRatingld/796377509) 2008 EE Stable 26-Jan-2017
Local Currency  A-2Regulatory Disclosures (fen_US/web/guest/ratings/pcr/-/pcr- 06-Jun- €E
ST details/coreOrgld/330759/coreRatingld/796377506) 2006
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Related Credit News and Research

Bulletin: Consolidated Edison Inc. Ratings Unchanged Following Settlement With New York State Public Service Commission (/en_US/web/guest/article/-/view/type/HTML/id/1802458)
17-Feb-2017 11:44 EST

New YORK (S&P Global Ratings) Feb. 17, 2017--5&P Global Ratings said today that its ratings and outlook on Consolidated Edison inc. (A-/Stable/--) are unchanged following the company's recent
settlement with the New York State Public Service Commissi...

Consolidated Edison Inc. And Subsidiaries Qutlook Revised To Stable Following Constructive Regulatory Outcome (/en_US/web/guest/article/-/view/type/HTML/id/1791298)

26-Jan-2017 11:56 EST

[g&aym&g[&@@lﬁﬁemmgp’awﬁ)p&mXM) ﬂﬂYsEM&q a multi-year electric and gas rate plan for Consolidated Edison Inc. subsidiary Consolidated Edison Co. of New York (CECONY) th
WEKIRY 25 SOPTIHEUVRATLI IR Y RS IShEb MR iy careers)

Eremt b NSRRI MRINEDAGUAS AGIF RN RSULBBL e Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/-/view/type/HTML/id/1767698)
Bg’gw@géf@ﬂ'ﬁiﬂgﬁ&fe (/en_US/web/guest/regulatory/privacy-notice)

GREUAIM <GP RtRRG S SPPeate firandabiniiges hifm b elaitimre svid-and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
REproatdbe MY stndidbe vk ofiRs N oR RISHITBHA's prohibited except with the prior written permission of Standard & Poor's Financial Services LLC and its affiliates (together, “S&P"). S&P

s pot ntge ragy, p| imeliness orayailability, i tiag, including rafi nd is agt siple for omissions (negligent or otherwise), regardless
PREMIUM-RESEARCH FROM RATINGSBIRECT »r i i
R F S y PUKPUS . S&P shall hot'Be liable {or ahy dirEct, Inditect, incidental, exemiplary, toMbentatory, pUnilive, Speclal or consequential damages, costs, expenses, le
718 fellaniacRrr N SatRA TR Sy U1 IO ThB IR < bk ?ﬂ'E&'Hﬁ%cWSREh?ﬁ%?W&%f?hﬁ‘h%?ﬂaﬁgﬂ,"fnsc a7 FLAADS 209 alitra et A Hith AW 3kmions and are not statement
S‘f‘?ﬂé{ SPFB?&“F&“ER JE?H%EP&E;%"HM%?%ERE%’&&HHJ&f‘ﬁfe‘zf J‘ﬁ&gﬁfﬂress the market value of securities or the suitability of securities for investment purposes, and should not be relied or

Pﬁwgmézt%ﬁﬁease read our complete disclaimer here. (/en_US/web/guest/regulatory/legal-disclaimers) . - X
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will

continue in 2017. The impact of the U.K.'s negaotiated...

After The OPEC Decision, What's Next?

21-Dec-2016 12:38 EST

OPEC's Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision ...

Credit FAQ: The Permian Basin's Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector

20-Dec~2016 08:55 EST

The U.S. Geological Survey announced in November 2016 the Permian Basin's Wolfcamp Shale formation to be the largest, continuous oilfield ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...

http://www.standardandpoors.com/en_US/web/guest/ratings/entity/-/org-details/sectorCode/UTIL/entityld/330759 Page 10f 1
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MERGENT BOND RECORD 213

Corporate Bond Yield Averages

CORPORATE CORPORATE
av. BY RATINGS BY GROUPS PUBLIC UTILITY BONDS INDUSTRIAL BONDS RAILROAD BONDS

CORP. Aaa Aa A Baa P.U. IND. R.R. Aaa Aa A Baa Aaa Aa A Baa Aaa Aa A Baa
2009
Feb. 6.64 527 602 647 8.08 672 6.56 --—  Feb. = 611 630 7.74 Feb. 527 593 6.62 842  Feb,  eees  cmee memm eeee
Mar. 6.84 550 6.11 6.66 842 685 6.83 -—-—  Mar -— 6.14 642 800  Mar. 550 6.07 690 884 Mar. e eees  meee eees
Apr. 6.85 539 6.17 6.70 839 690 6.79 --—  Apr - 620 648 803 Apr 539 6.14 690 874 Apr. - meme eee e
May 6.79 554 624 6.67 8.06 683 675 -— May —-— 623 649 776 May 554 624 684 836 May - o eeew e
June 6.52 561 6.12 639 750 6.54 649 --—  June -— 6.13 620 730 June 561 6.11 6.58 7.69 June - s ceem eeen
July 6.17 541 571 6.09 7.09 615 6.18 -—  July - 563 597 687 July 541 578 620 730 July - e meee e
Aug. 5.83 526 545 578 6.58 580 58 -— Aug. -~ 533 571 636 Aug. 526 556 584 679 Aug. - e-es eeem eeen
Sept. 5.61 513 521 556 631 560 562 -  Sept -~ 515 553 612 Sept. 5.3 527 558 650 Sept. - - e wen
Oct. 563 515 524 557 629 564 561 -  Oct —w 523 555 614 Oct. 5.5 525 559 644 Oct,  com  emme oo oee
Nov. 568 519 529 564 632 571 564 - Nov. - 533 564 618 Nov. 519 526 564 646 Nov. =wr e sece oee
Dec. 5.78 526 544 577 637 586 571 - Dec. --- 552 579 626 Dec. 526 536 574 647 Dec, - eeem e aeee
2010
Jan, 5.76 526 550 576 6.25 583 569 -  Jan - 555 577 616 Jan. 526 544 573 6.33  Jan. ceme meee e e
Feb. 5.86 535 562 584 634 594 579 -  Feb. -- 569 587 625 Feb. 535 555 5.80 643 Feb. eo--  cees cemm mme
Mar. 5.81 527 557 5.80 627 590 571 --  Mar. - 564 584 622 Mar. 527 549 575 632 Mar. - ceee emee eeen
Apr. 5.80 529 557 578 625 587 571 - Apr - 562 581 619 Apr. 529 550 574 632  Apr. - e meen e
May 5.52 496 525 549 6.05 559 544 -  May -— 529 550 597 May 496 519 547 6.3  May - ceer e e
June 5.52 488 516 544 623 562 542 -—  June ——— 522 546 618 June 4.88 511 542 628 June = emee wemr emam
July 5.32 472 496 525 601 541 523 - July - 499 526 598 July 472 492 523 604 July - eeee eeee e
Aug. 5.05 449 472 500 5.66 510 498 -  Aug. -~ 475 501 555 Aug. 449 468 498 577 Aug - eeee eeem e
Sept. 5.05 453 472 501 566 510 500 -—  Sept -~ 474 501 553 Sept. 453 470 500 578  Sept. --s  eeee eeem e
Oct. 5.15 468 483 509 572 520 508 -—  Oct - 489 510 562  Oct. 468 477 507 581 Oct. =+  eovr  comn eeen
Nov. 537 487 507 533 592 545 529 - Nov. - 512 537 585 Nov. 487 502 529 599 Nov. =wr  ees oo e
Dec. 5.55 502 526 552 6.10 564 546 -~ Dec. .- 532 556 604 Dec. 502 519 547 6.15 Dec. o ames  meem meee amen
2011
Jan. 556 504 526 553 609 564 546 - Jan. - 529 557 606 Jan. 504 522 548 6.1  Jan,  eee mem e e
Feb. 5.66 522 537 5.64 6.15 573 558 .- Feb. -—- 542 568 610 Feb. 522 531 559 6.19 Feb. o om e el
Mar. 555 513 528 552 6.03 562 548 ---  Mar. - 533 556 597 Mar. 513 522 548 609 Mar.  ce-s  eem ceem eeen
Apr, 556 516 529 552 602 562 549 -  Apr - 532 555 598 Apr. 516 525 548 6.06 Apr. ee-- e eeem e
May 533 49 506 529 578 538 527 - May - 508 532 574 May 496 504 526 58] May s e e o
June 530 499 504 526 575 533 527 - June - 504 526 567 June 499 502 525 582 June  --- eeee e e
July 530 493 503 526 576 534 525 - July - 505 527 570 July 493 499 525 581 July e sees e
Aug. 479 437 447 474 536 478 479 -  Aug - 444 469 522 Aug. 437 450 479 549  Aug - see e o
Sept. 4.60 409 423 454 527 461 458 - Sept. - 424 448 511  Sept. 409 421 459 542  Sept. -m- e e o
Oct. 460 398 4.16 454 537 466 454 -  Oct - 421 452 524 Oct. 398 411 4.56 550 Oct. == cmes ceem e
Nov. 4.39 387 397 434 514 437 441 - Nov. —— 392 425 493 Nov. 387 401 443 534 Nov. o= oo coem —n
Dec. 447 393 403 440 525 447 447 -—  Dec. -——- 400 433 507 Dec. 393 406 4.46 543 Dec. e wmew eewe emen
2012
Jan. 445 385 401 439 523 448 441 -—  Jan. - 403 434 506 Jan. 385 398 443 539 Jan. e meer eeme emee
Feb. 442 385 399 439 s5.14 447 437 -—  Feb. - 402 436 502 Feb. 385 396 441 526 Feb. wer  ceer  come emem
Mar. 4.54 399 4.14 451 523 459 450 -—  Mar. - 416 448 513 Mar. 399 412 453 533 Mar - cees ceee e
Apr. 449 396 408 444 5.19 453 444 - Apr. - 410 440 511 Apr. 396 4.06 448 527  Apr. e e e e
May 4.33 380 391 426 507 436 430 - May - 392 420 497 May 380 390 432 517 May o ee- o oo e
June 4.22 364 378 414 5.02 426 4.18 - June - 379 408 491 June 364 377 4.18 513 June - - o~ e
July 4.03 340 354 393 487 412 393 - July -~ 358 393 4585 July 340 349 393 489 July - - e e
Aug. 409 348 361 399 491 418 399 - Aug - 365 400 488 Aug. 348 357 398 493 Aug - - e e
Sept. 4.09 349 368 401 484 417 400 -  Sept - 369 402 481 Sept. 349 3.66 400 487 Sept. - - e e
Oct. 397 347 363 390 458 405 38 --—  Oct -—— 368 391 454 Oct 347 358 389 462 Oct. - = eeer eeen
Nov. 392 3.50 357 3.87 451 395 388 -— Nov. -—— 360 384 442 Nov. 350 354 389 460 Nov. - - come  oee
Dec. 405 365 370 398 463 410 399 - Dec - 375 400 456 Dec. 3.65 365 396 470 Dec. o= cees ceee e
2013
Jan. 4.19 380 3.87 414 473 424 414 Jan. - 390 4.15 466 Jan 380 384 413 481 Jan. e mem e -
Feb. 427 390 395 419 485 429 4.25 Feb. - 395 418 474 Feb. 390 395 420 495 Feb  co-e e oo e
Mar. 429 393 397 423 485 429 429 .- Mar —-— 395 420 472 Mar. 393 398 425 499 Mar - e oo -
Apr. 407 373 377 403 459 408 4.07 -  Apr -~ 374 400 449 Apr. 373 379 405 469 Apr.  — - e e
May 4.23 389 394 419 473 424 422 - May - 391 417 465 May 389 397 420 480 May - o e e
June 4.63 427 432 456 519 463 463 -  June - 427 453 508 June 427 436 458 529 June o= —e- ceee e
July 476 434 446 469 532 478 474 - iy - 444 468 521 July 434 447 469 543  July - eeen e e
Aug. 488 454 463 478 542 485 492 -  Aug. --— 453 473 528 Aug. 454 472 483 557  Aug e emm e e
Sept. 495 464 469 485 547 490 499 - Sept ---- 458 480 531 Sept. 4.64 4.80 490 562 Sept. -m- e oo
Oct. 482 453 459 473 531 478 486 -  Oct. - 448 470 S17  Oct. 453 469 476 S44  Oct. s eem aeee een
Nov. 491 463 467 482 538 486 495 --—  Nov. —— 456 477 524 Nov. 463 479 485 552 Nov. = - e o
Dec. 492 462 468 485 538 489 495 -  Dec. —— 459 481 525 Dec. 462 476 4.89 551 Dec. - = am -
2014
Jan. 476 449 453 469 519 472 478 -  Jan - 444 463 509 Jan. 449 462 474 529  Jan.  ee-- ceee eeme eee
Feb. 468 445 446 460 510 464 471 -  Feb. .- 438 453 501 Feb. 445 454 466 519 Feb  co-u  ceee ceee e
Mar. 465 438 444 456 506 463 465 --— Mar w-- 440 451 500 Mar. 438 449 460 513  Mar e aeee ceee e
Apr. 452 424 433 445 490 452 451 - Apr -~ 430 441 485 Apr. 424 436 448 496 Apr.  e-- e o e
May 438 416 420 431 476 437 440 -~  May - 416 426 469 May 416 424 435 483 May e-m- s oo
June 444 425 426 435 480 442 445 -~  June - 423 429 473 June 425 429 441 486 June - o o —-
July 437 416 420 428 473 435 439 - July - 416 423 466 July 416 423 434 480 July e cem e e
Aug. 429 408 410 420 469 429 430 - Aug - 407 413 465 Aug 408 413 426 472 Aug = s e e
Sept 439 411 419 430 480 440 437 -  Sept. - 418 424 479 Sept. 411 419 435 482 Sept. - -r e -
Oct. 422 392 399 413 469 424 420 -  Oct - 398 406 467 Oct. 392 400 420 470 Oct == eme ceem eemn
Nov. 428 392 404 418 479 429 426 - Nov. - 403 409 475 Nov. 392 404 427 482 Nov. =  =cc  cee oeee
Dec 417 379 389 405 474 418 415 -  Dec -~ 390 395 470 Dec. 379 389 415 477 Dec. e emm ceee e

Notes: Moody’s®Long-Term Corporate Bond Yield Averages have been published daily since 1929 They are derived from pricing data on a regularly-replenished population of nearly 75 seasoned
corporate bonds in the Ug market, each with current outstandings over $100 million The bonds have maturities as close as possible to 30 years, they are dropped from the list if their remaining hife
falls below 20 years, if their ratings change Bonds with deep discounts or steep premiums to par are generally excluded. All yields are yield-to-maturity calculated on a semi-annual basis Each
observation is an unweighted aver; ::fe with Average Corporale Yields representing the unweighted average of the cnrrespondmg Average Industnal and Average Public Utility observations. Because
of the dearth of Aaa -rated railroad term bond issues, Moody’s® Aaa railroad bond yield average was discontt of D ber 18, 1967 Moody's® Aaa fFublm utility average suspended from
Jan 1984 thru chl 1984 Oct. 1984 figure for last 14 business days only The Railroad Bond Averages were dlscommued as of July I7 1989 because of insufficient frequently tradable bonds The
July figures were based on 8 business days

Because of the dearth of Aaa rated public utility bond issues, Moody’s Aaa public utility bond yield average was discontinued as of December 10, 2001




KWalton

KWalton

CNP 25.94 -0.47 -1.77 % CenterPoint Energy, Inc \(Hol
03/31/17 09:47 AM



Mail Mobile Mare

Search for news, symbols or companies Search Rick ‘ = Mail

Finance Home Originals Events Personal Finance Technology Markets Industries @D My Screeners My Portfolio

() U.S.Markets close in 4 hrs 45 mins

S&P 500 Dow 30 Nasdaq
2,325.82 20,418.44 5,757.81 >
-2.43 (-0.10%) 6.28 (0.03%) -6.15 (-0.11%)

B
Scottrade
700 FREE TRADES OR

UP TO $2,500 CASH
Restrctions Apply

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

CenterPoint Energy, Inc. (gNP) Y% Add to watchlist Quote Lookup D

NYSE - NYSE Real Time Price. Currency in USD

25-94 -0.47 (-1 g7 0/0) People also watch

As of 11:14AM EST. Market open. CMS AEP EIX FE NI
Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USD

Earnings Estimate Current Qtr. Next Qtr Current Year Next Year TRADE 0 N I_I NE FOR J UST

No. of Analysts 12 6 16 17 TR
Avg. Estimate 0.28 0.34 1.18 1.27 -
Low Estimate 0.23 0.24 117 1.13 e

High Estimate 0.3 0.45 1.2 1.31

Year Ago EPS 0.27 032 11 1.18 @Ei,'l_l_e_li,ly

Revenue Estimate Current Qtr Next Qtr Current Year Next Year Recommendation Trends >
No. of Analysts 6 5 12 13
Avg. Estimate 2.18B 2.2B 7.848 8.19B
Strong Buy
Low Estimate 1.76B 1.968B 7.21B 7.22B Buy
Haold
High Estimate 3B 2.62B 9.058 9.56B Underperform
Sell
Year Ago Sales 1.798 1.98B 7.398 7.84B
Sales Growth (year/est) 21.90% 11.10% 6.20% 4.40%
Earnings History 12/30/2015 3/30/2016 6/29/2016 9/29/2016 Recommendation Rating >
EPS Est. 0.23 0.31 0.2 0.36 27
EPS Actual 0.27 0.32 0.17 041
Difference 0.04 0.01 -0.03 0.05
Surprise % 17.40% 3.20% -15.00% 13.90% Analyst Price Targets (15) »

Average 25.27



EPS Trend Current Qtr. Next Qtr. Current Year Next Year

Current Estimate 0.28 0.34 1.18 1.27 Current 25.93
7 Days Ago 0.28 0.34 1.18 1.27 Upgrades & Downgrades >
30 Days Ago 0.28 0.34 1.18 1.26
% Downgrade Credit Suisse: Neutral to
60 Days Ago 0.28 0.35 1.18 125 Underperform
90 Days Ago 0.28 0.35 1.17 1.24 b Downgrade Tudor Pickering: Buy to
Hold
Wells Fargo: Outperform
& Downgrade
EPS Revisions Current Qtr. Next Qtr. Current Year Next Year to Market Perform
Up Last 7 Days N/A N/A N/A N/A " Upgrade Goldman: Sell to Neutral
Up Last 30 Days 2 2 1 4 Sun Trust Rbsn
% Downgrade Humphrey: Buy to
Neutral
Down Last 30 Days N/A N/A N/A N/A el
% Downgrade Goldman: Neutral to Sell
Down Last 90 Days N/A N/A N/A N/A
| More Upgrades & Downgrades
Growth Estimates CNP Industry Sector S&P 500
Current Qtr. 3.70% N/A
THE 2016 LEXUS
Next Qtr. 6.30% N/A LS AND LX
Current Year 7.30% N/A
Next Year 7.60% N/A
Next 5 Years (per 6.63% N/A
annum)

Past 5 Years (per

-3.16% N/A
annum)

Compare Stock Brokers

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance
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Search for news, symbols or companies Sear Rick ‘ g Mail

Finance Home Originals Events Personal Finance Technology Markets Industries D My Screeners

() US Markets close in 6 hrs and 13 mins

S&P 500 Dow 30 Nasdaq
2,324.86 20,399.64 5,755.03 >
-3.39 {-0.15%) -12.52 {-0.06%) -8.92 (-0.15%)

Scottrade

S7 Online Trades

L —eea ]

CenterPoint Ener_gy’ Inc. (QNP) ¥ Add to watchlist Quote Lookup D

NYSE - NYSE Real Time Price. Currency in USD

26-27 '0.1 3 ('0.500/0) People also watch

As of 9:47AM . Market open. CMS AEP EIX FE NI
Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Today's Refinance Rate Select Loan Amount

3 . 20% $ ) 5,000 ADE ONLINE FOR JUST $7.95

APR 15 Year Fixed

New to Fidelity? Start here
Time Period: Jun 01, 2016 - Feb 14,2017 ~ Show: Historical Prices + . . .
With Fidelity? Log in to start
Frequency: Monthl A
athad v Pply LEARN MORE

Reag additiona mfor ation

Fidelity Brokerage Servic
Currency in USD & Download Data Member NYSE, SIPC. & 2015 FMA, @ Fide

LLC. All rights reserved 715472.1.0 ,.,,,,_._,.
Date Open High Low Close Adj Close" Volume
Feb 01, 2017 26.09 26.69 25.78 26.67 26.67 24,386,900 Compare Stock Brokers l
Jan 01, 2017 24.72 26.23 24.45 26.21 26.21 60,251,400 . . X

Data Disclaimer Help Suggestions
Dec 01, 2016 2380 2498 2357 2464 24.64 81,375,500 Privacy About Our Ads Terms
Follow Yahoo Finance
Nov 14, 2016 0.258 Dividend
vy f t

Oct 31, 2016 22.83 24.42 21.91 23.86 23.86 78,814,500
Sep 30, 2016 23.18 23.18 21.83 22.80 22.80 57,796,200
Aug 31,2016 22.41 24.43 22.27 23.23 23.23 76,358,400
Aug 12, 2016 0.258 Dividend
Jul 31, 2016 23.89 24.01 21.97 22.47 22.47 118,834,800
Jun 30, 2016 24.08 24.711 23.43 23.92 23.92 94,547,000
May 31, 2016 22.53 24.11 22.35 24.00 24.00 79,085,200

*Close price adjusted for dividends and splits.
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Next Report Date ~ "BM92/28/17 Current Year 1.18
Current Quarter 0.29 Next Year 1.27
Earnings ESP 0.00% EPS{TTM) 1.20
EPS Last Quarter 0.29 P/E(F1) 20.97
Last EPS Surprise 10.81% ABR 260

*BMO = Before Market Open *AMC = After Market Close

Growth Estimates CNP IND S&pP

Current Qtr (12/2016) 12.50 NA NA
Next Qtr (03/2017) -5.56 NA NA
Current Year (12/2016) 910 310 17.50
Next Year (12/2017) 8.00 4.90 8.70
Past 5 Years -0.40 270 4.90
Next 5 Years 5.00 5.20 NA
PE 20.97 13.80 19.70
PEG Ratio 4.19 2.67 NA
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We make it
easy to see

what's really

happening
in the market.

Start Free

Value: C | Growth: B | Momentum: F IVGM:
Research Reports for CNP Analyst | Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2016) (ND) (12/2016) (12/2017)
Zacks Consensus Estimate 1.988 M 7.68B 7.898
# of Estimates 2 NA 3 3
High Estimate 2.05B NA 7.928 8.20B
Low Estimate 1.92B NA 7.49B 7.60B
Year ago Sales 1.798 1.988 NA 7.688
Year over Year Growth Est. 10.72% NA NA 2.74%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 0.29 0.34 1.18 1.27
# of Estimates 4 1 5 5
Most Recent Consensus 0.30 0.34 1.20 1.25
High Estimate 0.30 0.34 1.20 1.30
Low Estimate 0.28 0.34 1.15 1.23
Year ago EPS 0.26 0.36 1.08 1.18
Year over Year Growth Est. 12.50% -5.56% 9.07% 7.98%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days o] 0 0 0
Up Last 30 Days 0 0 0 0
Up Last 60 Days 0 0 0 1
Down Last 7 Days 0 1] 4] 0
Down Last 30 Days 0 0 0 0
Down Last 60 Days 0 0 0 0
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Current 0.29 0.34 1.18 1.27
7 Days Ago 0.29 0.34 1.18 127
30 Days Ago 0.29 0.34 1.18 1.29
60 Days Ago 0.29 0.34 1.18 1.26
90 Days Ago 0.29 0.34 1.18 1.26
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Most Accurate Estimate 0.29 0.34 1.18 1.25
Zacks Consensus Estimate 0.29 0.34 1.18 1.27
Earnings ESP 0.00% 0.00% 0.00% -1.58%

Surprise - Reported Earnings History
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Services
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Zacks Rank
Research
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Commentary
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Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

(9/2016) (6/2016) (3/2016) (12/2015) Average Surprise
Reported 0.41 0.7 036 0.26 NA
Estimate 0.37 0.20 031 0.24 NA
Difference 0.04 -0.03 0.05 0.02 0.02
Surprise 1081% -15.00% 16.13% 8.33% 507%

Quarterly Estimates By Analyst

Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

The 9 Best Stocks to Own Now a

These stock picks come from a handful of the nation's best advisors -- whose recommendations have led to
extraordinary profits over the years in stocks, bonds, commodities and precious metals like gold and silver.
Don't pay S99 for the names of these stocks  Get them here for free

My Account Resources Ciient Support Follow Us
Manage Account Help Contact Us Facebook
Update Profile Aboul Zacks Share Feedback Twitter
Subscriptions Disclosure Media
. Linkedin

Preterences Privacy Policy Careers
Login/Password Help Performance Advertise RSS
Upgrade to Premium Site Map You Tube

Podcasts

Earnings Calendar

Zacks Research is Reported On:

Zacks Investment Research is
an A+ Rated BBB Accredited

Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed.
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hail Fiick Tumbir Sports Finance Groups Mobile More

Search for news, symbols or companies Sear Rick ‘ g Mail

Finance Home Originals Events Personal Finance Technology Markets Industries D My Screeners

) US Markets close in 6 hrs and 10 mins

S&P 500 Dow 30 Nasdaq
2,325.03 20,396.91 5,755.02 >
-3.22 (-0.14%) -15.25 (-0.07%) -8.94 (-0.16%)
E¥TRADE : E ameritrade
Openean Get an automated
accounttodsy. iSey portfalio taday
CMS Energy corporatlon (CMS) ¥ Add to watchhst Quote Lookup D
NYSE - NYSE Real Time Price. Currency in USD
43-05 "008 ("01 90/0) People also watch
As of 9:50AM . Market open. DTE CNP EiIX ETR AES
Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts
i
Hot StOCk Alert - ZENO Why investors are freaking
° out about ZenoSense and
you should too ADE ONLINE FORJUST $7.95
New to Fidelity? Start here
Time Period: Jun 01, 2016 - Feb 14, 2017 Show: Historical Prices X . .
. N ’ With Fidelity? Log in to start
Frequency: Monthly + Apply

LEARN MORE

Read additional information
Currency in USD ok Download Data Fidekty Brokerge Senvces,

Memwerivse sec cansre. € Filllity.

Date Opan High Low Closa Adj Close* Volume
Feb 01, 2017 0.333 Dividend Compare Stock Brokers ]
Feb 01, 2017 42.00 43.62 41.75 43.13 43.13 16,698,600 . ’
Data Disclaimer Help Suggestions
Jan 01, 2017 4164 4261 M12 4260 42,60 35,354,000 Privacy About Our Ads  Terms
Follow Yahoo Finance
Dec 01, 2016 39.95 42.00 39.42 41.62 41.62 36,845,800
vy f t
Nov 02, 2016 0.31 Dividend
Oct 31, 2016 42,14 42.27 38.78 40.22 40.22 43,911,700
Sep 30, 2016 41.92 42.55 40.01 4215 4215 37,712,000
Aug 31, 2016 41.95 44.44 41.14 42.01 42.01 42,437,100
Aug 03, 2016 0.31 Dividend
Jul 31, 2016 45,05 45.37 41.49 41.97 41.97 40,256,900
Jun 30, 2016 46.09 46.25 4425 45.18 45,18 40,455,600
May 31, 2016 41.77 45,86 41.49 45.86 45.86 46,108,700

*Close price adjusted for dividends and splits.
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Sports

Search for news, symbols or companies

Finance Home Originals Events
S&P 500 Dow 30
2,325.72 20,419.15
-2.53 (-0.11%) 6.99 (0.03%)

Personal Finance

Groups Mobile More
Sean  Rick M I Mail
Technology Markets Industries D My Screeners
@) U.S. Markets close in 4 hrs 45 mins
Nasdag
5,758.32 >
-5.64 (-0.10%)

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Ope! division

CMS Energy Corporation (CMS)

NYSE - NYSE Real Time Price. Currency in USD

42.71 -0.42 (-0.97%)

As of 11:15AM EST. Market open.

Summary Conversations Statistics Prafile
Earnings Estimate Current Qtr.
No. of Analysts 6
Avg. Estimate 0.76
Low Estimate 0.61
High Estimate 0.93
Year Ago EPS 0.59
Revenue Estimate Current Qtr.
No. of Analysts 4
Avg. Estimate 2.1B
Low Estimate 1.868
High Estimate 2.43B
Year Ago Sales 1.8B
Sales Growth (year/est) 16.50%
Earnings History 3/30/2016
EPS Est. 0.59
EPS Actual 0.59
Difference N/A
Surprise % N/A

Y Add to watchlist

Financials

Next Qtr.

0.38

0.27

0.48

0.45

Next Qtr.

1.36B

1.168

1.54B

1.378

-1.10%

6/29/2016

0.36

0.45

0.09

25.00%

Options

Current Year

14

217

2.16

2.18

2.02

Current Year

10

6.82B

6.428

7.268

6.4B

6.60%

9/29/2016

0.62

0.7

0.08

12.90%

Holders

Currency in USD

Next Year

13

2.33

2.31

2.35

2.17

Next Year

10

7.08B

6.58B

7.658

6.82B

3.80%

12/30/2016

0.29

0.29

N/A

N/A

Historical Data

Quote Lookup

[ ]

People also watch
DTE CNP EIX ETR AES

Analysts

TRADE ONLINE FOR JUST $7.95

New to Fidelity? Start here

With Fidelity? Log in to start

LEARN MORE

Read additional information
Fidelity Brokerage Services,
Member NYSE, SIPC. © 2015 FMR,

@ Fidelity

LLC. Al rights reserved 715472.1.0

Recommendation Trends »
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Buy

Hold
Underperform
Sell
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Analyst Price Targets (13) >

EPS Trend Current Qtr. Next Qtr. Current Year Next Year Average 44.77
Current Estimate 0.76 0.38 217 233 N ©
Current 42.71
7 Days Ago 0.76 0.38 217 2.33
30 Days Ago 0.76 0.37 217 2.34 Upgrades & Downgrades >
60 Days Ago 0.78 0.38 2.17 2.34 Credit Suisse: Neutral
90 Days Ago 0.78 0.39 217 234
Scotia Howard Weil:
Sector Perform
EPS Revisions Current Qtr. Next Qtr. Current Year Next Year Macquarie: Qutperform
{ Downgrade to Neutral
Up Last 7 Days 1 N/A 1 1
Wells Fargo: Outperform
'
+ Downgrade
Up Last 30 Days 1 N/A 2 1 to Market Perform
RBC Capital Mkts:
Down Last 30 Days N/A 1 1 1 L Downgrade Outperform to Sector
Perform
Down Last 90 Days N/A N/A N/A N/A
UBS: Buy
Growth Estimates CMS Industry Sector S&P 500 | More Upgrades & Downgrades |
Current Qtr. 28.80% N/A o - ) )
1d
' ==
Next Qtr. -15.60% N/A sc Dth'a de. :
Current Year 7.40% N/A |
Next Year 7.40% N/A TRADE FRE E
Next 5 Years (per FOR 90 DAYS OR GET
annum) 7.60% N/A
UP TO $2,500
Past 5 Years (per R P R
annum) 8.38% N/A TJAKE YOUR PICK >

Compare Stock Brokers

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance

v f ¢t
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VECTORVEST TELLS YOU

WHEN TO BUY & WHEN T0 SELL!

CMS Energy Corporation (CMS)

$42.80 usp
- 3(-077%

Updated Feb 14, 2017 11:36 AM ET

Volume
Open:

Prior Close

$42.99 Style Scores
$4313

367,518 Zacks Rank

Join  Signin  Help

——

© RiSK-FREETRIAL |

YWectorVest

Add to portfolio |f3 I BI]
oo (200

Value C |Growth: F | Momentum: B | VGM D
View All Zacks Rank #1 Strong

CMS Energy Corporation (CMS) Quote Overview » Estimates » CMS Energy Corporation (CMS) Detailed Estimates

Detailed Estimates

Estimates

Next Report Date
Current Quarter
Earnings ESP
EPS Last Quarter
Last EPS Surprise

Growth Estimates
Current Qtr (03/2017)
Next Qtr (06/2017)
Current Year (12/2017)
Next Year (12/2018)
Past 5 Years

Next 5 Years

PE

PEG Ratio

4/27147 Current Year

0.69 Next Year
EPS(TTM)

P/E (F1)

7.25%
0.29
0.00%

CMS
16.10
-2.22

7.30
7.60
6.80
6.00
19.89
3.32

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

IND
NA
NA

-3.10
4.90
270
5.20

13.90
267

217
233
2.03
19.89
2.56

S&P
NA
NA

17.50

8.70

4.90
NA

19.70
NA
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Value: C | Growth: F | Momentum: B 1VGM: (D]
Research Reports for CMS Analyst | Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

Check out
Jim Cramer's
mutlti-million doilar More Premium Research »
charitable trust
portfolio and
" uncover.the stocks

Sales Estimates

.~ he thinks could be Current Qtr Next Qtr Current Year Next Year
 HUGE winners. (ND) (ND) (12/2017) (12/2018)
Zacks Consensus Estimate M M 6.81B 6.96B
# of Estimates NA NA 3 3
High Estimate NA NA 7.068 7.178
Low Estimate NA NA 6.65B 6.838
Year ago Sales 1.80B 1.37B 6.40B 6.81B
Year over Year Growth Est. NA NA 6.45% 2.20%

Earnings Estimates

Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Zacks Consensus Estimate 0.69 0.44 217 233
LOOK INSIDE » # of Estimates 2 2 § 4
Most Recent Consensus 0.74 0.40 NA 233
High Estimate 0.74 0.48 217 235
Low Estimate 0.63 0.40 2.16 231
Year ago EPS 0.59 0.45 2.02 217
Year over Year Growth Est. 16.10% -2.22% 7.34% 7.57%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 0 0
Up Last 60 Days 0 0 0 0
Down Last 7 Days o] 0 0 1}
Down Last 30 Days 0 0 0 0
Down Last 60 Days 0 0 0 0

Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year

(3/2017) (6/2017) (12/2017) (12/2018)

Current 0.69 0.44 217 233
7 Days Ago 0.69 0.44 217 233
30 Days Ago 0.63 0.48 217 233
60 Days Ago 0.63 0.48 217 233
90 Déys Ag(.: 0.63 0.48 217 233

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr Current Year Next Year

(3/2017) (6/2017) (12/2017) (12/2018)

Most Accurate Estimate 0.74 0.40 216 233
Zacks Consensus Estimate 0.69 0.44 217 2.33
Earnings ESP 7.25% -9.09% -0.46% 0.00%

Surprise - Reported Earnings History



Quick Links

Services
Account Types
Premium Services
Zacks Rank
Research
Personal Finance
Commentary
Education

Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

(1212016) (9/2016) (6/2016) (/2016  Average Surprise
Reported 0.29 070 045 0.59 NA
Estimate 0.20 0.60 0.35 0.68 NA
Difterence 0.00 0.10 0.10 -0.09 0.03
Surprise 0.00% 16.67% 28.57% -13.24% 8.00%

Quarterly Estimates By Analyst

Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

The 9 Best Stocks to Own Now .

These stock picks come from a handful of the nation’s best advisors -- whose recommendations have led to
extraordinary profits over the years in stocks, bonds. commodities and precious metals like gold and sitver.
Don't pay S99 for the names of these stocks Get them here for free

My Account Resources Ciient Support Follow Us
Manage Account Help Contact Us Facebook
Update Profile About Zacks Share Feedback Twi
witter
Subscriptions Disclosure Media
Linkedn

Preterences Privacy Policy Careers
Login/Password Help Performance Advertise RSS
Upgrade to Premium Site Map You Tube

Podcasts

Earnings Calendar

Zacks Research is Reported On:

Zacks Investment Research is
an A+ Rated BBB Accredited

Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation ot our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26° per year. These returns cover a
pariod from 1988-2015 and were examtned and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm

Visit performance for information about the performance numbers displayed above.

Visit www zacksdata.com to get our data and content for your maobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes detayed. NASDAQ data is at least 15 minutes delayed.
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FagadRatitun /Avww standardandpoors com/en_USAveb/guest/regulatory) Ratings Resources - (hitp:/Avww standardandpoors com/en_USAveb/guest/about-credit-ratings)

Black Hills Corp.

Issuer Credit Rating

. . Rating Regulatory CreditWatch/  CreditWatch/ Outloc
Rating Type Rating Date Identifiers Outlook Date
Local Currency  BBBRegulatory Disclosures (fen_US/web/guest/ratings/pcr/-/pcr- 24-Jul-
LT details /coreOrgld /357848 /coreRatingld/687832018) 2013 EE Stable 24-Jul-2013
Local Currency A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 22-Dec- EE
ST details/coreOrgld/357848/coreRatingld/687926988) 2016
Foreign Currency BBBRegulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 24-Jul-
LT details /coreOrgld /357848 coreRatingld/687832920) 2013 EE Stafile 24-Jul-2013
Foreign Currency A-2Regulatory Disclosures {/en_US/web/guest/ratings/pcr/~/pcr- 22-Dec- €€
ST details fcoreOrgld /357848 /coreRatingld/687926989) 2016

View Ratings Definitions | Debt Types ~

Related Credit News and Research

Black Hills Corp.'s $750 Million Commercial Paper Program Rated 'A-2' (fen_US/web/guest/article/-/view/type/HTML/id/1778388)

22-Dec-2016 16:27 EST
U.5. utility holding company Black Hills Corp. is initiating a $750 million 4(a)2 commercial paper program that is fully backed by its revolving credit facility that matures in 2021, We are assigning an

'A-2' short-term rating to the proposed commerc...

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/~/view/type/HTML/id/1767698)

05-Dec-2016 11:11 EST

Hmm%ﬁﬂéﬁe‘wEH‘QJ?M%’%EFM&HSQW%IFW&ﬁﬁEPﬂ""C plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
enpeenctbe e YarRatine (1R T labs My db A esHgRHAlers)

Fermt ebHImben-NO AN RABE ARt Y ARETBA MPE Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/-/view/type/HTML/id/1743583)
Eng_ai\dlgow Negjge (/en_US/web/guest/regulatory/privacy-notice)

MaRwightiR Rt iandaddkRormefinansialnepissa b GvaNBIENifR 58 dhe U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees
Rapsdiateon'dnhenatan obis s O i TS ASER S any form is prohibited except with the prior written permission of Standard & Poor's Financial Services LLC and its affiliates (together, “S&P™. S&P

ntge p in al di r nd,is, T omissions (negligent or otherwise), regardiess
PREVILIVERESEARCH FROM RATINGSPIRECHT:: st it
ORUSE. 2&P ¢ liable for ahy ct, Indirect, incidental, ex ) ato ecial or consequential damages, costs, expenses, le

1dis Tallqpivg, mmg%wmmv 5Te hABIRIRIR, <306 A SR ) USSR A SR Cr L B I8 BJ%Wia(‘FEfE‘rE  AUELAHRNAEWSHmions and are not statement
?Q&B'm% U}Hﬁlﬂimé'ﬁ\?{aﬂ? :PSY%‘&P? MHEH&’TM%’}%FBB&%&M% FHJHP&%?&E @MHH%M%EQEMMMBN&U% investment purposes, and should not be relied or

39'.#6%5&%& ease read our comflete disclaimer here. ({en US/web/%uestfregulatory/legal dlsclalmersJ
The count of rising stars reached 33 in 2016, the lowest year-end total since 2012 (when the count was 29) and down from 36 in 2015 and the previous two years' totals of 37. By sector, forest

products and building materials, financial institutions, a...

Global Corporate Rating Trends 2017: Slight (But Uncertain) Turn For The Better

16-Jan-2017 22:13 EST
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will

continue in 2017. The impact of the U.K.'s negotiated...

After The OPEC Decision, What's Next?
21~Dec-2016 12:38 EST
OPEC's Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC

members benefit economically? And does the decision ...

http://www.standardandpoors.com/en_US/web/guest/ratings/entity/-/org-details/sectorCode/UTIL/entityld/357848 Page 1 of 1
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Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/-/view/type/HTML/id/1767698)

05-Dec-2016 11:11 EST

Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorahle But Could Change As Risks Remain (fen_US/web/quest/article/-/view/type/HTML/id/1743583)
12-0ct-2016 10:12 EDT
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Trree b il e Hen AR WEBLan sy PR RBRMTAE R Ssed To 'BBB+", Outlook Stable; Other Rating Actions Taken (/en_US/web/guest/article/- /view/type/HTML/id/1372896)
Brveryang g lig Netife (/en_US/web/guest/regulatory/privacy-notice)
fRnyrightha Wi NandardediPost s finaveMSeRdrsy Ebp Al 9 ARG YA sidiary Consumers Energy Co. to 'BBB+' from 'BBB' based on the continued focus on the regulated utility business mode
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While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will

continue in 2017, The impact of the U.K.'s negotiated...

After The OPEC Decision, What's Next?

21-Dec-2016 12:38 EST

OPEC's Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision ...

Credit FAQ: The Permian Basin's Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector

20~Dec-2016 08:55 EST

The U.S. Geological Survey announced in November 2016 the Permian Basin's Wolfcamp Shale formation to be the largest, continuous oilfield ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...
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Issuer Credit Rating

R R Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating Date Identifiers Outlook Date
Local Currency  A-Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 02-May-~ .,
LT details/coreOrgld/309047/coreRatingld/567207606) 2013 EE Developing 19-Aug-2016
Local Currency  A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 27-Apr- EE
ST details/coreOrgld/309047/coreRatingld/567207605) 2010
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Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/-/view/type/HTML/id/1767698)

05-Dec-2016 11:11 EST

Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain {/en_US/web/guest/article/-/view/type/HTML/id/1743583)
12-Oct-2016 10:12 EDT
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While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will

continue in 2017, The impact of the U.K.'s negotiated...

After The OPEC Decision, What's Next?

21-Dec-2016 12:38 EST

OPEC's Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision ...

Credit FAQ: The Permian Basin's Renaissance Keeps The Lamp Lit For The U.S. Qil And Gas Sector

20-Dec-2016 08:55 EST

The U.S. Geological Survey announced in November 2016 the Permian Basin's Wolfcamp Shale formation to be the largest, continuous oilfield ever assessed in the U.S., with 20 billion barrels of ail
potentially recoverable. The statement followed Apache...
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Daily Bond Yields and Key Indicators

Updated by 11 am ET with data from the previous business day. Dataasof 10-Jun-16

Mocdy's Daily Long-term Corporate Bond Yield Averages

Utilities Industrial Corporate
Aaa NA 3.48 348
Aa 3.52 3.58 355
A 3.75 3.80 3.78
Baa 4.44 4.55 4.50
Avg 3.90 3.85 3.88
Moody's Daily Treasury Yield Averages
Short-Term (3-5 yrs) 1.02
Medium-Term (5-10 yrs) 1.39
Long-Term {10+ yrs) 214
Moody's Daily Public Utility Common Stock Yield Averages
Price nn
Yield 4.07
New Dividend 1511
Moody's Commodity and Scrap Price Indexes
Spot Commodity Index 5,392.27
Industrial Metals Index 1,474.57

* Moody's “Aaa” Utilities Index was suspended on 12/10/01. Since 2000, TVA was the only issuer left in the index as a
decade of deregulation, debt growth, competition, and consolidation eliminated the rest of the Aaa universe.

42,531.0

Moody's Analytics, Inc.

@ 2016 Moody's Analytics, Inc. and/or its licensors and affiliates (collectively, "MOODY'S"). All rights reserved. ALL
INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW, AND
NONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED,
TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH
PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON
WITHOUT MOODY'S PRIOR WRITTEN CONSENT. All information contained herain is obtained by MOODY'S from
sources believed by it to be accurate and reliable. Because of the possibility of human or mechanical error as well as
other factors, however, all information contained herein is provided "AS |S” without warranty of any kind. Under no
circumstances shall MOODY'S have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent ar otherwise) or other circumstance or contingency
within or outside the control of MOODY'S or any of its directors, officers, employees or agents in connection with the
procurement, collection, compilation, analysis, interpretation, communication, publication or delivery of any such
information, or (b) any direct, indirect, special, consequential, compensatory or incidental damages whatsoever
{including without limitation, lost profits), even if MOODY'S is advised in advance of the possibility of such damages,
resulting from the use of or inability to use, any such information. The ratings, financial reporting analysis, prajections,
and other observations, if any, constituting part of the information contained herein are, and must be construed solely
as, statements of opinion and not statements of fact or recommendations to purchase, sell or hold any securities. NO
WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS
FOR ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY
MOODY'S IN ANY FORM OR MANNER WHATSOEVER. Each rating or other opinion must be weighed solely as one
factor in any investment decision made by or on behalf of any user of the information contained herein, and each such
user must accordingly make its own study and evaluation of each security and of each issuer and guarantor of, and
each provider of credit support for, each security that it may consider purchasing, holding, or seliing.
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Search for news, symbols or companies

Finance Home Originals Events
S&P 500 Dow 30
2,326.02 20,419.15
-2.23 (-0.10%) 6.99 (0.03%)
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Technology Markets Industries
Nasdaq
5,759.06 >
-4.89 (-0.08%)
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@) My Screeners

) US Markets close in 4 hrs and 44 mins
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Stocks To Watch: Mattel & Alibaba hook up, Aetna & Hurmana call off merger, GM may sell Opel division

DTE Energy Company (DTE)
NYSE - NYSE Real Time Price. Currency in USD

97.97 -0.10 (-0.10%)

As of 11:16AM EST. Market open.

¢ Add to watchlist

Summary Conversations Statistics Profile
Earnings Estimate Current Qtr.
No. of Analysts 6
Avg. Estimate 1.58
Low Estimate 1.36
High Estimate 18
Year Ago EPS 1.62
Revenue Estimate Current Qtr.
No. of Analysts 4
Avg. Estimate 2.79B
Low Estimate 2.71B
High Estimate 2.95B
Year Ago Sales 2.578
Sales Growth (year/est) 8.50%
Earnings History 3/30/2016-

EPS Est. 1.5
EPS Actual 1.62
Difference 0.02
Surprise % 1.30%

Financials

Next Qtr.

1.0¢

091

1.4

0.98

Next Qtr.

4

2.45B

2.328

2.71B

2.26B

8.10%

6/29/2016

0.89

0.98

0.09

10.10%

Options Holders
Currency in USD
Current Year Next Year
16 12
5.33 5.68
5.24 5.54
8.5 8.77
5.28 5.33
Current Year Next Year
10 8
10.87B 11.06B
8.958 9.41B
11.95B 12.67B
10.63B 10.878
2.30% 1.70%
9/29/2016 12/30/20186
1.63 0.86
1.96 0.81
0.33 -0.05
20.20% -5.80%

Historical Data

Quote Lookup
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Analysts
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New to Fidelity? Start here
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Fidelity Brokerage Services,
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LLC. All ights reserved 715472.1.0

Recommendation Trends >

Strong Buy
Buy

Hold
Underperform
Sell

Recommendation Rating >




EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Qtr.

1.58

1.53

1.54

1.51

1.51

Current Qtr.

N/A

N/A

N/A

DTE

3.90%

11.20%

0.90%

6.60%

5.05%

7.71%

Next Qtr.

1.08

Next Qtr.

N/A

N/A

N/A

Industry

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

5.33

5.32

5.33

5.32

Current Year

N/A

N/A

Sector

Next Year

5.68

5.7

5.69

5.69

5.68

Next Year

N/A

N/A

N/A

S&P 500

Analyst Price Targets (13) >

Average 102.35

o
=4

Current 97,97

Upgrades & Downgrades >

Credit Suisse: Neutral

& Downgrade UBS: Buy to Neutral

BofA/Merrill: Neutral to

o
7 Upgrade Buy
Jefferies; Buy
% Upgrade Barclays: Equal Weight

to Overweight

Guggenheim: Buy

More Upgrades & Downgrades
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®
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BDTE Energy Co.

Issuer Credit Rating

R R Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating Date Identifiers Outlook Date
Local Currency  BBB+Regulatory Disclosures {/en_US/web/guest/ratings/pcr/~/pcr- 09-Dec-
LT details/coreOrgld/ 304105/ coreRatingld /64430745 5) 2010 EE Stable 21-Aug-2013
Local Currency  A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 15-Jan- EE
ST details/coreOrgld/304105/coreRatingld/644307460) 2010
Foreign Currency BBB+Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 09-Dec-
LT details/coreOrgld/304 105 /coreRatingld/644307457) 2010 € Stable 21-Aug-2013
Foreign Currency A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 15-jan- EE
ST details/coreOrgld/304105/coreRatingid/644307459) 2010
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Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/-/view/type/HTML/id/1767698)

05-Dec-2016 11:11 EST
Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we

approach the New Year. In the wake of the Nov. 8 presidential...

DTE Energy Co.'s Junior Subordinated Debentures Rated ‘BBB-' (/en_US/web/guest/article/-/view/type/HTML/id/1763296)

28-Nov-2016 15:13 EST

NEYYIYOIRK £RRE.C'o0a Bavines) biavs g fedd 1 by ilpSiahiat Ratings) said today it assigned its 'BBB-' rating to DTE Energy Co.'s (DTE) 2016 series F junior subordinated debentures due December 207
¥srelassify P SBSHRYEA G5 (REE 1A AL, DAY FoWSRom  careers)

Eremnt ebHamUS-NSAvERAIFSI AT S UYARBARMHI€)Broadly Favorable But Could Change As Risks Remain (/en_US/web/quest/article/-/view/type/HTML/id/1743583)
Revars 259:160pkie Nefife (/en_US/web/guest/regulatory/privacy-notice)

aRvight® thacdarddkhormefinangalneprssal avdVhRgh it B8t dhe U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees
Ha s dhateon Sl eratnn SRl B i dRS MSERIHSrany form is prohibited except with the prior written permission of Standard & Poor's Financial Services LLC and its affiliates (together, *S&P"). S&P
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While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will

continue in 2017. The impact of the U.K.'s negotiated...

Natural Gas Pipelines Struggle To Navigate A Bumpy Terrain In The Northeast

05-Jan-2017 14:57 £ST
In the winters of 2013, 2014, and 2015, gas prices in New England skyrocketed, reminding us that having ample gas reserves nearby is worthless without proper infrastructure to deliver fuel to

market. increased supplies, growing d d, and reliance o...

Summary: DTE Electric Co.

22-Dec-2016 16:12 EST
Fully regulated electric generation and distribution utility; Continuing improvement in service territory economy; Geographic diversity largely limited to Eastern Michigan; and Constructive regulatory

process. Funds from operations (FFO) to debt aver...
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Issuer Credit Rating

Rating T Rati Rating Regulatory CreditWatch/ CreditWatch/ Outloc
ating Type _ing Date Identifiers Qutlook Date
Local Currency  ARegulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 23-Apr- .
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ST details /coreOrgld/109359/coreRatingld/561751588) 2015
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Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/- /view/type/HTML/id/1767698)

05-Dec-2016 11:11 EST
Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we

approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/-/view/type/HTML/id/1743583)

12-Oct-2016 10:12 EDT

w%q ﬁggﬂim&qqm u‘sppm g[ﬁéﬁmp&”r@&ﬂhﬁﬂyﬁhgswi!h both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees
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A capacity market is now an integral part of the market design in power markets such as New York Independent System Operator (NYISO), New England 1SO, and the PJM Interconnection. These types

of markets provide incentives for supply of sufficient cap...

Fission Or Fusion: Nuclear Issues In First-Quarter 2017

08-Feb-2017 14:44 EST
Nuclear power in the U.S. continues to be under pressure from a few of its old nemeses: low power prices, increased operating costs, and uncertainty surrounding the regulatory climate. But since ot

maost recent update on the nuclear industry in Septe...

Market Assumptions Used For Power Project Financings

01-Feb-2017 15:46 EST
The foliowing table provides specific guidance for common assumptions used in our "Key Credit Factors For Power Project Financings,” published Sept. 16, 2014. We will periodically update this

guidance, as market conditions change or there is a need t...

http://www.standardandpoors.com/en_US/web/guest/ratings/entity/-/org-details/sectorCode/UTIL/entityld/109359 Page 1 of 1
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Access Zacks Data Feed

Join  Signin  Help

Lacks' Top 10 Stocks for 2017

) See Them Now

Entergy Corporation (ETR)

$70.80 usp Volume
1,16 (-1.61%} Open:
Updated Feb 14, 2017 01:40 PM ET Prior Close!

Add to portfolio [ /% Trades from all

786,049  Zacks Rank 3-Hold EDED:]
$71.68 Style Scores Value: B |Growth: C ! Momentum: F IVGM:
$71.96 View All Zacks Rank #1 Strong Buys

Entergy Corporation (ETR) Quote Overview » Estimates » Entergy Corporation (ETR) Detailed Estimates

Detailed Estimates nier
Estimates

Next Report Date  "BMP21517 Current Year
Current Quarter 0.11  Next Year
Earnings ESP 9.09% EPS(TTM)
EPS Last Quarter 011 P/E(F1)

Last EPS Surprise 18.46% ABR

"BMO = Before Market Open

Growth Estimates
Current Qtr (12/2016)
Next Qtr (03/2017)
Current Year (12/2016})
Next Year (12/2017)
Past 5 Years

Next 5 Years

PE

PEG Ratio

Learn More About Estimate Research
See Brokerage Recommendations

See Earnings Report Transcript

ETR
-93.31
-20.74

13.90
-34.00
-3.40
-1.40
15.97
-11.68

6.83
4.51
8.35
15.97
3.07

*AMC = After Market Close

IND S&P
NA NA
NA NA

-3.10  17.50
4.90 8.70
2.70 4.90
5.20 NA

13.90 19.70
2.67 NA

Premium Research for ETR

Zacks Rank

Zacks Industry Rank
Zacks Sector Rank
Style Scores

¥ Hold @

Bottom 43%(150 out of 265)

Top 50% (8 out of 16}

Research for ETR

Chart for ETR

Chants for ETR

68.00

I T T 66,00
Hav Dec 2017 Feb
February 14, 2017 © quote edia.com

Interactive Chart | Fundamental Charts

#1 Stock to Buy Right Now B

Here's arecommendation that several top analysts
agree on Go to dailytradealert com

8% Annual Annuity Return

Get guaranteed lifetime Income and reduced risks
to retirees all here. Go to
advisorworld.com/CompareAnnuities
Predict to see real-time community sentiment

The Next BIG Penny Stock

Its coming! Our last Alert saw 41996 Gains. Don't
miss the Next One Here Go to epicstockpicks.com

6 Stocks to Hold Forever

Looking to retire? These & stocks will generate
regular income. Go to
wealthyretirement.com/PreferredStocks

Wednesday [naWeek InaMonth In3 Months

ETR

Entergy
Corpora

Predicting constitutes acceptance of PredictWallStreet's terms of use
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Select Your
Homae Price

$100,000 $400,000
$150,000 $450,000
$200,000 $500,000
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$350,000 $650,000+

Calculate Payment

Te

Value: B | Growth: C | Momentum: F | VGM:[C]
Research Reports for ETR Analyst | Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2016) (ND) (12/2016) (12/2017)
Zacks Consensus Estimate 2.94B M 11.61B 11.65B
# of Estimates 2 NA 4 4
High Estimate 3.33B NA 13.438 13.56B
Low Estimate 2.55B NA 10.738 10.758
Year ago Sales 2.51B 261B NA 11.61B
Year over Year Growth Est. 17.10% NA NA 0.28%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 0.1 1.07 6.83 4.51
# of Estimates 7 1 7 8
Most Recent Consensus 0.18 NA 6.90 4.55
High Estimate 0.18 1.07 6.91 4.75
Low Estimate -0.01 1.07 6.74 4.24
Year ago EPS 1.58 1.35 6.00 6.83
Year over Year Growth Est. -93.31% -20.74% 13.90% -34.05%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 2 0 2 0
Up Last 60 Days 2 1 2 1
Down Last 7 Days 1 1 1 1
Down Last 30 Days 3 1 3 2
Down Last 60 Days 3 0 3 2
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Current 0.1 1.07 6.83 4.51
7 Days Ago 0.13 1.09 6.85 4.55
30 Days Ago 0.15 1.09 6.86 4.60
60 Days Ago 0.16 1.06 6.87 4.58
§0 Days Ago 0.16 1.05 6.87 4.63
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Most Accurate Estimate 0.12 1.07 6.84 4.44
Zacks Consensus Estimate 0.11 1.07 6.83 4,51
Earnings ESP 9.08% 0.00% 0.15% -1.55%

Surprise - Reported Earnings History



Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

Earnings Calendar

(e/2016) (6/2016) (3/2016) (12/2015) Average Surprise
Reported 2.31 3N 1.35 1.58 NA
Estimate 1.95 1.03 117 1.54 NA
Difference 0.36 2.08 0.18 0.04 0.67
Surprise 18.46% 201.94% 15.38% 2 60% 59.60%
Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
8% Annual Annuity Return
Get guaranteed lifetime income and reduced risks to retirees all here. Go to
advisorworld.com/CompareAnnuities
Quick Links
Services My Account Resources Ciient Support Foliow Us
Account Types Manage Account Help Contact Us Facebook
Premium Services Update Profile About Zacks Share Feedback Twitter
Zacks Rank Subscriptions Disclostire Media
Research Preferences Privacy Policy Careers Hnkedn
Personal Finance Logm/Password Help Performance Advertise RSS
Commentary Upgrade to Premium Site Map You Tube
Education Podcasts

Zacks Research is Reported On:

Zacks Investment Research is
an A+ Rated BBB Accredited

Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26° per year. These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm.

Visit performance for information about the performance numbers displayed above
Visit www. zacksdata.com to get our data and content for your mobile app or website

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at feast 20 minutes delayed NASDAQ data is at least 15 minutes delayed.
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Finance Home Originals Events Personal Finance Technology Markets Industries (D My Screeners
() U.S. Markets close in 2 hrs 47 mins
S&P 500 Dow 30 Nasdaq
2,334.21 20,473.16 5,778.15 >
5.96 (0.26%) 61.00 {0.30%) 14.20 (0.25%)
Today's Charts: Lending Club, Express Scripts, AlG earnings on tap
Entergy Corp .orat.lon (ETR) ¢ Add to watchlist Quote Lookup ‘:’
NYSE - NYSE Real Time Price. Currency in USD
70-76 "1 20 ("1 .67 0/0) People also watch
As of 1:12PM EST. Market open. FE EXC EIX AEP DTE
Summary Gonversations Statistics Profile Financials Options Holders Historical Data Analysts
Currency in USD
Earnings Estimate Current Qtr. Next Qtr. Current Year Next Year
o of Anyte ) \ . . | TRADEONLINEFORJUST$7.95
Avg. Estimate 0.13 1.04 6.9 453 New to Fidelity? Start here
Low Estimate -0.01 0.97 6.74 4.24 With Fidelity? Log in to start
High Estimate 055 1.07 7.32 475 LEARN MORE
Road additignal niormaglgn
Fidelity Brof
Year Ago EPS 1.58 1.35 6 6.9 MemberNYSE, s[Pc 02015 MR, QF
LLC. All rights reserved 715472.1.0 ,,.,.._..,_
Revenue Estimate Current Qtr, Next Qtr. Current Year Next Year Recommendation Trends >
No. of Analysts 7 4 13 14
Avg. Estimate 3.12B 2.78 11.5B 11.58B
Strong Buy
Low Estimate 2.54B 2.51B 10.658 10.56B Buy
Hold
High Estimate 4.08B 2.888 13.428 13.578 Underperform
Sell
Year Ago Sales 2.51B 2.61B 11.51B 11.5B
Sales Growth (year/est) 24.40% 3.60% -0.10% 0.70%
Earnings History 12/30/2015 3/30/2016 6/29/2016 9/29/2016 Recommendation Rating >
EPS Est. 1.45 1.18 1.05 2.02 3.1
EPS Actual 1.58 1.35 3.11 2.31
Difference 0.13 017 2.06 0.29
Surprise % 9.00% 14.40% 196.20% 14.40%



EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 80 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next & Years (per
annum)

Past 5 Years (per
annum)

Current Qtr.

0.13

0.14

0.14

0.18

0.29

Current Qtr.

N/A

N/A

ETR

-91.80%

-23.00%

15.00%

-34.30%

-8.19%

5.60%

Next Qtr.

1.04

1.04

1.08

1.08

1.09

Next Qtr.

N/A

N/A

N/A

Industry

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

6.9

6.9

6.88

6.9

6.91

Current Year

N/A

N/A

Sector

Next Year

4.53

4.55

4.59

4.66

4.74

Next Year

N/A

N/A

S&P 500

Analyst Price Targets (17) »

Average 73.50

o
<&

Current 70.76

Upgrades & Downgrades »

? BofA/Merrill: Neutral to
+ Downgrade Underperform

¢ Downgrade Morgan Stanley: Equal-

Weight to Underweight
a Guggenheim: Neutral to
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¢ Downgrade BofA/Merrill: Buy to

Neutral
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Barclays: Overweight to

Downgrade Equal Weight

{=

More Upgrades & Downgrades

Compare Stock Brokers

Data Disclaimer Help Suggestions
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Follow Yahoo Finance
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) US Markets close in 6 hrs and 2 mins
S&P 500 Dow 30 Nasdaq
2,324.88 20,394.44 5,756.68 >

-3.37 (-0.14%) -17.72 (-0.09%)

Eversource Energy (ES)
NYSE - NYSE Real Time Price. Currency in USD

56.30 -0.19 (-0.34%)

As of 9:58AM EST. Market open.

¥v Add to watchlist

Summary Conversations Statistics Profile Financials

Hot Stock Alert - ZENO.

Time Period: Jun 01, 2016 - Feb 14, 2017 +

Frequency: Monthly ~

Currency in USD

Date Open High Low Close
Feb 01, 2017 54.91 66.71 54.50 56.49
Jan 01, 2017 55.25 55.90 54.08 5§5.32
Dec 14, 2016 0.445 Dividend
Dec 01, 2016 51.27 65.74 60.56 63.76
Oct 31, 2016 55.16 55.33 50.99 51.62
Sep 30, 2016 54.00 65.47 51.88 55.06
Sep 15, 2016 0.445 Dividend
Aug 31, 2016 53.96 56.84 53.04 54.18
Jul 31, 2016 58.62 59.28 53.58 563.97
Jun 30, 2016 60.08 60.44 57.24 58.49
May 31, 2016 55.17 59.95 54.86 59.90

*Close price adjusted for dividends and splits.

-7.28 (-0.13%)

Show: Historical Prices v

Quote Lookup

People also watch
WEC NEE SCG EIX CMS

Options Holders Historical Data Analysts

Why investors are freaking
out about ZenoSense and
you should too

Apply

&, Download Data

Adj Close” Volume
56.49 10,145,200 Compare Stock Brokers
55.32 27,031,700 Data Disclaimer Help Suggestions
Privacy About Qur Ads Terms
Follow Yahoo Finance
53.76 31,665,000
vy f t
51.62 36,826,500
55.06 33,591,400
54.18 36,620,500
53.97 33,315,600
58.49 29,987,900
59.90 35,308,600
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Eversource Energy (ES) Addto portfolio [ /R Trades from 93

ume 306,141 acks Ran|

$55.80 usp Vol Zacks Rank 3-Hold

069 (-1 22%) Open $56 34 Style Scores Value: C 1Growth: C [ Momentum: D IVGM.
Updated Feb 14, 2017 11:38 AMET  Prior Closs: $56.49 View Ali Zacks Rank #1 Strong Buys

Eversource Energy (ES) Quote Overview » Estimates » Eversource Energy (ES) Detailed Estimates

Detailed Estimates AT Research for ES

Estimates

Chart for ES
Next Report Date ~ "AMC2/21417  Current Year 2.99 Charts for E5 B
) l ‘ ————‘sem
Current Quarter 0.75 Next Year 3.18 W £6.00
Eamings ESP 0.00% EPS(TTM) 2.84 7/ v i
= et WJ 5( 52.00
EPS Last Quarter 075 PE(F1) 17.76 s0.00
Last EPS Surprise 3.75% ABR 2.00 ( 48.00
Hov Det 2017 Feb
*BMO = Before Market Open  "AMC = After Market Close February 14, 2017 ©aquote e acom
Interactive Chart | Fundamental Charts
Growth Estimates ES IND S&P
Current Qtr (12/2016) 2417 NA NA
Next Qtr (03/2017) 7.36 NA NA
Current Year (12/2016) 6.50 -3.10 17.50
Next Year (12/2017) 6.30 4.90 8.70
Past 5 Years 5.40 2.70 4.90
Next 5 Years 6.30 5.20 NA
PE 17.76 13.90 19.70
PEG Ratio 2.80 2.67 NA

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

Predict to see real-time community sentiment

Premium Research for ES

Wednesday | InaWeek InaMonth In3 Months

ES

Eversource
ner

Zacks Rank

Zacks Industry Rank |

Bottom 43%(150 out of 265)
Top 50% (8 out of 16)

Zacks Sector Rank '

Predicting constitutes acceptance of PredictWallStreet's terms of use
Style Scores



Amazing 3D T-Shirts
SHOP NOW
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Value: C | Growth: C | Momentum: D | VGM:[C]
Research Reports forES  : Analyst | Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys
Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2018) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 1.978 2.13B 7.898 8.10B
# of Estimates 2 1 4 4
High Estimate 2.198 2138 8.188 8.30B
Low Estimate 1.758 2138 7.62B 7.968
Year ago Sales 1.69B 2.068 NA 7.89B
Year over Year Growth Est. 16.53% 3.51% NA 2.77%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 0.75 0.83 2.99 3.18
# of Estimates 6 3 8 8
Most Recent Consensus 0.76 NA 3.00 323
High Estimate 0.76 0.84 3.03 3.23
Low Estimate 0.73 0.81 297 3.12
Year ago EPS 0.60 0.77 2.81 2.99
Year over Year Growth Est. 24.17% 7.36% 6.45% 6.31%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days 0 ] 0 0
Up Last 30 Days 0 0 1] 0
Up Last 60 Days 0 1] 1] 1
DOown Last 7 Days 0 0 0 1]
Down Last 30 Days 1 0 1 0
Down Last 60 Days 1 0 2 0
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Current 0.75 0.83 2.99 3.18
7 Days Ago 0.75 0.83 299 3.18
30 Days Ago 0.75 0.83 299 3.18
60 Days Ago 0.75 0.83 299 3.18
éo Days Ago 0.75 0.83 2.99 3.18
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Most Accurate Estimate 0.75 0.83 2.99 3.18
Zacks Consensus Estimate 0.75 0.83 2.99 3.18
Earnings ESP 0.00% 0.00% 0.00% 0.00%

Surprise - Reported Earnings History



Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2016) (6/2016) (3/2016) (12/2015)

Reported 0.83 0.64 0.77 0.60 NA

Estimate 0.80 0.64 0.78 0.65 NA

Difference 0.03 0.00 -0.01 -0.05 -0.01

Surprise 3.75% 0.00% -1.28% -7.69% -1.31%

Quarterly Estimates By Analyst
Zacks Premium Subscription Required Learn more
Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
i
" Snoop Dogg, Warren
WD 3 Legal Marijuana  Buffett, and George Soros
- Stocks All Have a Ton Invested In
This New Industry
Quick Links
Services My Account Resources Client Support Follow Us
Account Types Manage Account Help Contact Us Facebook
Premium Services Update Profile About Zacks Share Feedback Twitter
Zacks Rank Subscriptions Disclostre Media
Linkedin
Research Preferences Privacy Palicy Careers
Personal Finance Login/Password Help Performance Advertise RSS
Commentary Upgrade to Premium Site Map You Tube
Education Podcasts
Earmings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an indspendent accounting firm.

Visit performance for information about the parformance numbers displayed above

Visit www zacksdata.com to get our data and content for your mobite app or website

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at [east 20 minutes detayed. NASDAQ data is at least 15 minutes delayed
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S&P 500 Dow 30
2,326.00 20,421.34
-2.25 (-0.10%) 9.18 (0.04%)

Eversource Energy (ES)
NYSE - NYSE Real Time Price. Currency in USD

55.71 -0.78 (-1.38%)

As of 11:17AM EST. Market open.

Summary Conversations Statistics Profile
Earnings Estimate Current Qtr.
No. of Analysts 14
Avg. Estimate 0.74
Low Estimate 0.71
High Estimate 0.84
Year Ago EPS 0.6
Revenue Estimate Current Qtr.
No. of Analysts 6
Avg. Estimate 2.03B
Low Estimate 1.75B
High Estimate 2.19B
Year Ago Sales 1.698
Sales Growth (year/est) 19.90%
Earnings History 12/3(;/2015
EPS Est. 0.62
EPS Actual 0.6
Difference -0.02

Surprise % -3.20%

Nasdaq
5,759.06

-4.90 (-0.08%)

% Add to watchlist

Financials

Next Qtr.

0.86

0.81

0.89

0.77

Next Qtr.

2.14B

2.05B

2.2B

2.06B

4.20%

3/30/2016

0.78

0.77

-0.01

-1.30%

700 FREE TRADES OR

Technology Markets Industries D My Screeners

@) U.5. Markets close in 4 hrs 42 mins

Scattrade

E FTRADE
UP TO 52,500 CASH [ :

Restrkuons Apply

= e
Quote Lookup D

People also watch
WEC NEE SCG EIX CMS

Options Holders Historical Data Analysts

Currency in USD

Current Year Next Year
20 20
2.98 3.16
2.9 3
3.05 3.25
2.81 2.98
Current Year Next Year Recommendation Trends >
1 11
8.1B 8.3B
Strong Buy
7.7B 7.88B Buy
Hold
8.558 8.79B Underperform
Sell
7.95B 8.1B
1.80% 2.50%
6/29/2016 9/29/2016 Recommendation Rating >
2.4
0.65 0.8 -
0.64 0.83
-0.01 0.03
-1.50% 3.70%



EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Qtr.

0.74

0.74

0.74

0.75

0.74

Current Qtr.

N/A

N/A

N/A

N/A

ES

23.30%

11.70%

6.00%

6.00%

5.77%

5.70%

Next Qtr.

0.86

0.86

0.86

0.87

0.87

Next Qtr.

N/A

N/A

N/A

N/A

Industry

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

2.98

2.97

2.98

2.98

2.98

Current Year

N/A

N/A

Sector

Next Year

3.16

3.16

3.16

3.16

3.16

Next Year

N/A

N/A

N/A

S&P 500

Analyst Price Targets (16) »

Average 58.06

o
o

Current §5.71

Upgrades & Downgrades >

Credit Suisse: Neutral

PN Deutsche Bank: Hold to
+ Upgrade Buy
' Barclays: Overweight to
+ Downgrade Equal Weight

Macquarie: Outperform

Downgrade to Neutral

&=

Mizuho: Neutral

Welis Fargo: Market

T Upgrade
< Ypg Perform to Outperform

| More Upgrades & Downgrades
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700 FREE TRADES
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Compare Stock Brokers
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Groups Mobile

Search for news, symbols or companies Sear
Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners
S&P 500 Dow 30 Nasdaq
2,349.25 20,611.86 5,819.44 >
11.67 (0.50%) 107.45 (0.52%) 36.87 (0.64%)

More

17

A ¢ il

() US Markets are closed

e L B e e et M Sl wr et — S

Consolidated Edison, Inc. (ED)
NYSE - NYSE Delayed Price. Currency in USD

73.70 +0.01 (+0.01%) 73.70 0.00 (0.00%)

¥ Add to watchlist Quote Lookup

At close: 4:.01PM EST After hours: 6:37PM EST
Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts
Momentum Trading, Made Easy Get Started Today, for Free
Our Iive stock scraener makes it easy fo find movers.
) Get Stock Ideas

People also watch
SO AEP DUK D EXC

Time Period: Jun 01, 2016 - Feb 15,2017  ~ Show: Historical Prices v
Frequency: Monthly + Apply
Currency in USD &, Download Data
Date Opan High Low Close Adj Close” Volume
Feb 13, 2017 0.69 Dividend Compare Stock Brokers
Feb 01,2017 73.82 75.44 73.05 73.69 73.69 15,339,700 o .
Data Disclaimer Help Suggestions
Jan 01, 2017 7372 7483 7213 7435 74.35 31,317,500 Privacy About Our Ads Terms
Follow Yahoo Finance
Dec 01, 2016 69.31 74.30 68.85 73.68 73.68 31,184,700
f t
Nov 14, 2016 0.67 Dividend
Oct 31, 2016 75.48 75.62 68.76 69.77 69.77 41,897,200
Sep 30, 2016 75.15 76.03 71.35 75.55 75.55 33,635,100
Aug 31, 2016 75.15 79.54 72.93 75.30 75.30 39,199,800
Aug 15, 2016 0.67 Dividend
Jut 31,2016 79.71 80.61 74.09 75.25 75.25 37,882,300
Jun 30, 2016 80.81 81.88 78.31 80.08 80.08 37,095,000
May 31, 2016 73.29 80.44 72.94 80.44 80.44 48,775,400

*Close price adjusted for dividends and splits.
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Comparative
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Financlal Cverview
Income Siatsments
Balance Shest
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OPTIONS
Option Chaln
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Access Zacks Data Feed

Join = Signin  Help

Lacks' T'opnl 0 Stocks for 2017

Consolidated Edison Inc (ED)

s73_52 usD Volume 541,234 ' Zacks Rank
<083 (-112% Open $7414  Style Scores
Updated Feb 14 2017 01.40 PMET Prior Close $74.35

Add o portiolio [ 2R ;33]]
ssen [ )] JE) ]

Value C/ IGrowth: D |Momentum: A IVGM:
View All Zacks Rank #1 Strong Buys

Consolidated Edison Inc (ED) Quote Overview » Estimates » Consolidated Edison Inc (ED) Detailed Estimates

Detailed Estimates nier Symog!
Estimates

Next Report Date ~ "MC2M&M7 Current Year 3.96
Current Quarter 0.65 Next Year 4.16
Earnings ESP 0.00% EPS(TTM) 4.06
EPS Last Quarter 0.65 P/E(F1) 17.85
Last EPS Surprise 0.67% ABR 3.03

“BMO = Before Market Open

Growth Estimates ED IND S&P
Current Qtr (12/2016) 7.10 NA NA
Next Qtr (03/2017) 6.78 NA NA
Current Year (12/2016) -2.40 -3.10 17.50
Next Year (12/2017) 5.10 4.90 8.70
Past § Years 3.80 270 4.90
Next 5 Years 3.10 5.20 NA
PE 17.85 13.90 19.70
PEG Ratio 5.82 2.67 NA

Learn More About Estimate Research

See Brokerage Recommendations

"AMC = After Market Close

Premium Research for ED

Zacks Rank

Zacks Industry Rank Bottom 43%(150 out of 265)

Zacks Sector Rank Top 50% (8 out of 16)

Style Scores

Research for ED

Chart for ED

Charts for ED

m—

R

€8.00

1 66.00
Hov Dec 2017 Feb
February 14, 2017 © quotemedia.com

Interactive Chart | Fundamentai Charts

Get guaranteed lifetime income and reduced risks
to retirees all here. Go to
advisorworld.com/CompareAnnuities

Lithium Will Replace 0il
The Lithium-fon Battery Will Replace il Within
the Next Decade. The Time to Invest is Now Go to

subscribe.energyandcapital.com

8% Annual Annuity Return @ o

The Next BIG Penny Stock

Its coming! Our last Alert saw 419% Gains. Don't
miss the Next One Here Go to epicstockpicks.com

Buy These 10 Stocks Now

These 10 stocks are not only under $15, they also
pay high dividends. Go to investmentu.com

Predict to see real-time community sentiment

Wednesday InaWeek InaMonth In3 Months

Consohdated
Ed

of PredictV 's terms of use



CLEAR DIRECTION:
BEFORE YOU INVEST.

CLEAR DIRECTION:
FOR BETTER RETURNS.

VECTORVEST:
GPS FOR INDEPENDENT
INVESTORS.

ANALYZE ANY
STOCK FREE!

RN VectorVest

Value: C | Growth: D | Momentum: A | VGM:
Research Reports for ED Analyst | Snapshot
( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys
Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2016) (ND) (12/2016) (12/2017)
Zacks Consensus Estimate 3.168 M 12.21B 11.698
# of Estimates 1 NA 2 2
High Estimate 3.16B NA 12.548 12.07B
Low Estimate 3.168 NA 11.888 11.31B
Year ago Sales 2718 3.16B NA 12.21B
Year over Year Growth Est. 16.86% NA NA -4.25%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 0.65 1.26 3.96 4.16
# of Estimates 6 1 7 7
Most Recent Consensus 0.66 NA NA NA
High Estimate 0.72 1.26 4.00 4.25
Low Estimate 0.55 1.26 3.93 4.03
Year ago EPS 0.61 1.18 4.06 3.96
Year over Year Growth Est. 7.10% 6.78% -2.39% 5.08%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days 0 4] 0 4]
Up Last 30 Days o] 0 0 0
Up Last 60 Days 1 0 2 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 1 0
Down Last 60 Days 0 1 1 2
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Current 0.65 1.26 3.96 4.16
7 Days Ago 0.65 1.26 3.96 4.16
30 Days Ago 0.66 1.26 3.97 4.16
60 Days Ago 0.69 1.28 3.96 417
90 Days Ago 0.69 1.28 3.96 417
Upside - Most Accurate Estimate Versus Zacks VConsensus
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Most Accurate Estimate 0.65 1.26 3.93 4186
Zacks Consensus Estimate 0.65 1.26 3.96 416
Earnings ESP 0.00% 0.00% -0.76% 0.00%

Surprise - Reported Earnings History



Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

(9/2016) (8/2016) (3/2016) (12/2015) Average Surprise
Reported 1.50 0.77 1.18 0.61 NA
Estimate 1.49 0.73 1.22 0.55 NA
Difference 0.01 0.04 -0.04 0.06 0.02
Surprise 067% 5.48% -3.28% 10.91% 3.45%

Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
Ie

The 9 Best Stocks to Own Now

These stock picks come from a handful of the nation’s best advisors - whose recommendations have led to
extraordinary profits over the years in stocks, bonds, commodities and precious metals iike gold and silver

Don't pay S99 for the names of these stocks. Get them here for free

Quick Links
Services My Account Resources
Account Types Manage Account Help
Premium Services Update Profile About Zacks
Zacks Rank Subscriptions Disclosure
Research Preferences Privacy Policy
Personal Finance Login/Password Help Performance
Commentary Upgrade to Premium Site Map
Education Podcasts

Earnings Calendar

Ciient Support
Contact Us
Share Feedback
Media

Careers

Advertise

Follow Us

Facebook
Twitter
Linkedin
RSS

You Tube

Zacks Research is Reported On:

Zacks Investment Research is
an A+ Rated BBB Accredited

Business.

Copyright 2017 Zacks Investment Research

Atthe center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm

Visit performance for information about the performance numbers displayed above.

Visit www.zacksdata.com to get our data and content for your mobile app or website

Real time prices by BATS Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed
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Search for n

ews, symbols or companies Sear Rick e Mail

Finance Home Originals Events Personal Finance Technology Markets Industries ) My Screeners

() US Markets close in 6 hrs and 7 mins
S&P 500 Dow 30 Nasdaq
2,325.62 20,401.35 5,756.99 >

-2.63 (-0.11%) -10.81 {-0.05%)

DTE Energy Company (DTE)
NYSE - NYSE Real Time Price. Currency in USD

98.25 10.18 (+0.18%)

As of 9:52AM EST. Market open.

-6.96 {-0.13%)

¥ Add to watchlist Quote Lookup

People also watch
CMS ETR FE AEE EIX

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts
THE UNLIMITED | |
Time Period: Jun 01, 2016 - Feb 14, 2017~ Show: Historical Prices v
Frequency: Monthly + Apply
Currency in USD Y, Download Data
Date Open High Low Close Adj Close* Volume
Feb 01,2017 98.20 99.37 96.56 98.07 98.07 10,611,900 Compare Stock Brokers
Jan 01, 2017 98.74 99.49 96.58 98.64 98.64 18,156,300 Data Disclaimer Help Suggestions
Dec 15, 2016 0.825 Dividend Piivacy About Our Ads Terms
Follow Yahoo Finance

Dec 01, 2016 92.49 99.92 92.19 98.51 98.51 20,832,600 f t
Oct 31, 2016 96.00 96.78 89.66 93.08 93.09 22,057,900
Sep 30, 2016 93.45 96.54 90.75 96.01 96.01 32,105,000
Sep 15, 2016 0.77 Dividend
Aug 31, 2016 92.75 97.60 90.61 93.67 93.67 26,895,800
Jul 31, 2016 97.38 98.44 92.24 92.90 92.90 22,215,100
Jun 30, 2016 99.64 100.45 96.57 97.52 97.52 20,455,300
Jun 16, 2016 0.73 Dividend
May 31, 2016 90.60 99.13 90.02 99.12 99.12 19,917,900

*Close price adjusted for dividends and splits.
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S&P 500 Dow 30 Nasdaq
2,334.38 20,475.68 5,777.95
6.13 (0.26%) 63.52 {0.31%) 14.00 (0.24%)

Today's Charts: Lending Club, Express Scripts, AlG earnings on tap

) US Markets close in 2 hrs and 49 mins

Consolidated Edison, Inc. (ED)
NYSE - NYSE Real Time Price. Currency in USD

73.46 -0.89 (-1.20%)

As of 1:11PM EST. Market open.

vy Add to watchlist

Quote Lookup

[ ]

People also watch
SO AEP DUK D EXC

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts
Currency in USD
Earnings Estimate Current Qtr. Next Qtr. Current Year Next Year
No. of Analysts 15 7 18 20
Home Mail Flickr Tumblr News Sports Finance Celebrity Answers Groups Mobile More
- -’
Search for news, symbols or companies Sear Rick ‘ i Mail

Hign Esumate u.rz 1.20 4.uq azy
Year Ago EPS 0.61 1.18 4.08 3.96
Revenue Estimate Current Qtr. Next Qtr Current Year Next Year Recommendation Trends »
No. of Analysts 5 3 1 12 S

1 N o EE .
Avg. Estimate 2.74B 3.3B 12.34B 12.448 | B |

i o Strong Buy
Low Estimate 231B 2.998 11.68B 11.31B 11 | Bl kO Buy

s | | ! Hold
High Estimate 3.16B 3.658 13B 14.33B i L b Underperform

P : ] ESid Sall
Year Ago Sales 2.71B 3.16B 12.55B 12.34B I I I

0

0, . 0,

Sales Growth (year/est) 1.30% 4.60% 1.70% 0.80% Nov Dec Jan  Fob
Earnings History 12/30/2015 3/30/2016 8/29/2016 9/29/2016 Recommendation Rating >
EPS Est. 0.54 1.21 0.69 1.47 3.3
EPS Actual 0.61 1.18 0.59 1.51
Difference 0.07 -0.03 -0.1 0.04
Surprise % 13.00% -2.50% -14.50% 2.70%



EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Qtr.

0.66

0.66

0.67

0.66

0.67

Current Qtr.

N/A

N/A

N/A

N/A

€D

8.20%

-1.70%

-2.90%

4.50%

2.02%

0.89%

Next Qtr.

1.21

1.21

Next Qtr.

N/A

N/A

N/A

N/A

Industry

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

3.96

3.96

3.96

3.95

3.95

Current Year

N/A

N/A

N/A

Sector

Next Year

4.14

4.14

4.14

Next Year

N/A

N/A

N/A

S&P 500

Analyst Price Targets (15) »

Average 72.70

o
A4

Current 73.46

Upgrades & Downgrades >

Credit Suisse:
Underperform

Deutsche Bank: Sell to

1 Upgrade Hold

7 Upgrade  Jefferies: Hold to Buy

Citigroup: Neutral

& Downgrade Goldman: Neutral to Sell

& Downgrade Argus: Buy to Hold

More Upgrades & Downgrades

Compare Stock Brokers

Data Disclaimer Help Suggestions
Privacy About Qur Ads Terms

Follow Yahoo Finance

vy f t
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R VectorVest

DTE Energy Company (DTE)

Add to portfofio [/ﬁk m; ’31

$98.19 usp Volume: 518,650 | Zacks Rank : 3-Hold CDDD

+012(01 Open: $97.59 = Style Scores Value C |Growth F | Momentum C IVGM:@

Updated Feb 14, 2017 11:36 AM ET Prior Close: $98.07

View All Zacks Rank #1 Strong Buys

DTE Energy Company (DTE) Quote Overview » Estimates » DTE Energy Company (DTE) Detailed Estimates

Detailed Estimates nier Symbo

Estimates

Next Report Date 4/25M17 Current Year 5.32
Current Quarter 1.57 Next Year 5.66
Earnings ESP 0.00% EPS(TTM) 5.27
EPS Last Quarter 0.84 P/E(F1) 18.43
Last EPS Surprise -3.57% ABR 2.00
Growth Estimates DTE IND S&P
Current Qtr (03/2017) 2.96 NA NA
Next Qtr (06/2017) 7.14 NA NA
Current Year (12/2017) 0.80 -3.10 17.50
Next Year (12/2018) 6.30 4.90 8.70
Past 5 Years 7.00 2.70 4.90
Next 5 Years 6.00 5.20 NA
PE 1843 1390 19.70
PEG Ratio 3.10 2.67 NA

Learn More About Estimate Research
See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for DTE

Zacks Rank & Hold

Zacks Industry Rank Bottom 43%(150 out of 265)
Zacks Sector Rank Top 50% (8 out of 16}
Style Scores

Research for DTE

Chart for DTE

Charts for DTE

10250
100.00
97.50
95.00
’vj 9250
90.00

—_— 87.50
Hov De¢ 2017 Feb
February 14, 2017 © gquotemedia.com

Interactive Chart | Fundamentat Charts

Predict to see real-time community sentiment

Wednesday = InaWeek InaMonth ' In3 Months

DTE

Dte Energy
Comp

Pradicting p of PredictWallStreet's terms of use




We make it
easy to see

what's really

happening
in the market.

Start Free

Value: C |Growth: F | Momentum: C 1VGM:(D]
Research Reports for DTE = : Analyst | Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Resesarch »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(ND) (ND) (12/2017) (12/2018)
Zacks Consensus Estimate M M 11.498 11.408
# of Estimates NA NA 2 1
High Estimate NA NA 11.658 11.40B
Low Estimate NA NA 11.338 11.408
Year ago Sales 2.578 2.26B 10.63B 11.498
Year over Year Growth Est. NA NA 8.08% -0.76%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Zacks Consensus Estimate 1.57 0.9 532 5.66
# of Estimates 2 1 6 5
Most Recent Consensus 1.63 0.91 5.35 570
High Estimate 1.63 0.91 5.35 5.75
Low Estimate 1.50 0.91 5.26 5.54
Year ago EPS 1.52 0.98 5.28 5.32
Year over Year Growth Est. 2.96% -7.14% 0.79% 6.32%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Up Last 7 Days 0 0 1 1
Up Last 30 Days 0 0 2 1
Up Last 60 Days 0 0 2 1
Down Last 7 Days [} 0 2 0
Down Last 30 Days 1] 0 2 0
Down Last 60 Days 0 0 2 0
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Current 1.57 0.91 532 5.66
7 Days Ago NA NA 533 5.65
30 Days Ago NA NA 533 5.65
60 Days Ago NA NA 5.33 5.65
90 Days Ago NA NA 533 5.65
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Most Accurate Estimate 1.57 0.9 532 5.64
Zacks Consensus Estimate 1.57 0.9 5.32 5.66
Earnings ESP 0.00% 0.00% 0.00% -0.35%

Surprise - Reported Earnings History



Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(12/20186) (9/2018) (6/2016) (3/2016)
Reported 0.81 1.96 098 1.52 NA
Estimate 0.84 1.54 0.90 1.52 NA
Difference -0.03 0.42 0.08 0.00 0.12
Surprise -357% 27.27% 889% 0.00% 8.15%
Annual Estimates By Analyst
2Zacks Premium Subscription Required Learn more
. i
Top 12 Dividend Stocks
Earn a "Paycheck"” each month and boost your income by $3,204. Go to
wealthyretirement.com
Quick Links
Services My Account Resources Ciient Support Follow Us
Account Types Manage Account Help Contact Us Facebook
Premium Services Update Profile Abeut Zacks Share Feedhack Twitter
Zacks Rank Subscnptions Disclosure Media
Research Preferences Privacy Policy Careers Linkedin
Personal Finance Login/Password Help Performance Advertise RSS
Commentary Upgrade to Premium Site Map You Tube
Education Podcasts
Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

Visit www zacksdata.com to get our data and content far your mobile app or website

Real time prices by BATS Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed
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Price & EPS Surprise
12 Menth EPS
Broker Reccmmendations
FINANCIALS
Financlel Overview
Income Statemsnts
Balance Shest
Cash fiow Statements
OPTIONS
Option Chaln
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Access Zacks Data Feed

Join = Signin  Help

The 9 Best Stocks to Own Now -

These stock picks come from a handful of the nation's best advisors -- whose recommendations have led to
extraordinary profits over the years in stocks, bonds, commodities and precious metals like gold and siver
Don't pay S99 for the names of these stocks Get them here for free

Addto porticlio | /&R rades fromi QII

Exelon Corporation (EXC)

$35.98 usp Volume 3,003,921 | Zacks Rank 2-Buy DEII]
+0.18 (0.51%) Open: $35.44  Style Scores Value: A |Growth: C | Momentum: B 1 VGM:
Updated Feb 14,2017 01:42PMET  Prior Close: $35.10 View All Zacks Rank #1 Strong Buys

Exelon Corporation (EXC) Quote Overview » Estimates » Exelon Corporation (EXC) Detailed Estimates

Detailed Estimates nter Research for EXC

Estimates Chart for EXC

Next Report Date 5517 Current Year 2.64 Chants for EXC 38.00

Current Quarter 0.65 Next Year 2.85 36.00

Easnings ESP 0.00% EPS(TTM) 2.68 Al :;‘::

EPS Last Quarter 045 P/E(F1) 13.30 -

Last EPS Surprise -2.22% ABR 1.44 foe o o o 28.00
February 14, 2017 © guotemedia.com

Growth Estimates EXC IND S&P Interactive Chart | Fundamental Charts

Current Qir (03/2017) -5.15 NA NA

Next Qtr (06/2017) 3.08 NA NA o

Current Year (12/2017) -1.50 -3.10 17.50

Next Year (12/2018) 8.10 4.90 8.70

Past 5 Years -6.00 270 4.90

Next 5 Years 4.40 5.20 NA

PE 13.30 13.90 19.70

PEG Ratio 3.02 267 NA

Lithium is Set to Explode

See ) ERer  Lithium Demand is Thioug' e
ee Brokerage Recommendations ;_\b‘ Roof & Wil Oy Get Bigge lnvent
Now Well Help You Free

Learn More About Estimate Research

See Earnings Report Transcript

. Predict to see real-time community sentiment
Premium Research for EXC

Wednesday inaWeek InaMonth In3 Months
Zacks Rank

'Buy

EXC
Exelon
Zacks Industry Rank Bottom 43%(150 out of 265) Corporat

Zacks Sector Rank Top 50% (8 out of 16}

Style Scores Predicting constitutes acceptance of PredictWallStreet's terms of use



Amazing 3D T-Shirts
SHOP NOW
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Value: A |Growth: C | Momentum: B IVGM:@
Research Reports for EXC = : Analyst | Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(3/2017) (ND) (12/2017) (12/2018)
Zacks Consensus Estimate 9.05B M 30.80B 31.27B
# of Estimates 1 NA 5 5
High Estimate 9.058 NA 35.158 35.47B
Low Estimate 9.058 NA 26.078 26.38B
Year ago Sales 7.57B 6.918 31.36B 30.808
Year over Year Growth Est. 19.48% NA -1.80% 1.55%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(3/2017) (672017) (12/2017) (12/2018)
Zacks Consensus Estimate 0.85 0.67 2.64 2.85
# of Estimates 4 2 8 6
Most Recent Consensus 0.60 0.67 2.65 2.82
High Estimate 0.78 0.67 2.69 2.95
Low Estimate 0.60 0.67 257 2.80
Year ago EPS 0.68 0.65 2.68 2.64
Year over Year Growth Est. -5.15% 3.08% -1.49% 8.14%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Up Last 7 Days 1 1 2 2
Up Last 30 Days 1 1 3 2
Up Last 60 Days 1 1 5 4
Down Last 7 Days 1 0 1 1
Down Last 30 Days 1 0 1 1
Down Last 60 Days 1 0 1 1
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Current 0.65 0.67 2.64 2.85
7 Days Ago 0.73 0.56 2,63 284
30 Days Ago 073 0.56 2.62 2.84
60 Days Ago 0.73 0.56 2.59 277
90 Days Ago 0.71 0.54 2.56 27
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Most Accurate Estimate 0.85 0.67 2.65 2.83
Zacks Consensus Estimate 0.65 0.67 2.64 2.85
Earnings ESP 0.00% 0.00% 0.38% -0.70%

Surprise - Reported Earnings History



Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(12/2016) (9/2016) (6/2016) (3/2016)

Reported 0.44 0.91 0.65 0.68 NA

Estimate 0.45 0.74 0.56 0.66 NA

Difference -0.01 0.17 0.09 0.02 0.07

Surprise -2.22% 2297% 16.07% 3.03% 9.96%

Quarterly Estimates By Analyst
Zacks Premium Subscription Required Learn more
Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
i
. Snoop Dogg, Warren
WD 3 Legal Marijuana  Buffett, and George Soros
Stocks Ali Have a Ton Invested in
This New Industry
Quick Links
Services My Account Resources Client Support Follow Us
Account Types Manage Account Help Contact Us Facebook
Premium Services Update Profile About Zacks Share Feedback Twitter
Zacks Rank Subscnptions Disclosure Media
Linkedin
Research Preferences Privacy Policy Careers
Personal Finance Login/Password Help Performance Advertise RSS
Commentary Upgrade to Premium Site Map You Tuhe
Education Podcasts
Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Invesiment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our praven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of +26°. per year These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

Visit www zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at Jeast 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
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Search for news, symbols or companies

Finance Home Originals Events Personal Finance Technology

S&P 500 Dow 30 Nasdaq
2,349.25 20,611.86 5,819.44
11.67 {0.50%) 107.45 (0.52%) 36.87 (0.64%)

Groups M

¢

sear  Rick M g Mail

Markets Industries My Screeners

() US Markets are closed

Exelon Corporation (EXC)
NYSE - NYSE Delayed Price. Currency in USD

35.22 -0.14 (-0.40%) 35.01 -0.21 (-0.60%)

At close: 4:00PM EST After hours: 4:24PM EST

% Add to watchlist

Summary Conversations Statistics Profile Financials Options

{5
The 9 Best Stocks to Own Now
These stock picks come from a handful of the nation's best advisors -- whose recommendations have led to
extraordinary profits over the years in stocks, bonds, commaodities and precious metals ke gold and silver ALWAYS BE
Don't pay S99 for the names of these stocks. Get them here for free
ourROUNDED BY CHOICES

Time Period: Jun 01, 2016 - Feb 15, 2017  ~ Show: Historical Prices v

Frequency: Monthly «

Currency in USD

Date Open High Low Close Adj Close*
Feb 13,2017 0.328 Dividend

Feb 01,2017 35.66 36.30 34.47 35.36 35.36
Jan 01, 2017 35.67 36.21 34.80 35.88 35.88
Dec 01, 2016 32.32 36.36 31.77 35.49 35.49
Nov 10, 2016 0.318 Dividend

Oct 31, 2016 34.02 34.06 20.82 32.51 32.51
Sep 30, 2016 33.25 34.13 31.68 34.07 34.07
Aug 31,2016 33.91 35.27 32.86 33.29 33.289
Aug 11,2016 0.318 Dividend

Jul 31, 2016 37.20 37.70 33.61 34.00 34.00
Jun 30, 2016 36.45 37.55 35.37 37.28 37.28
May 31, 2016 34.28 36.37 33.61 36.36 36.36

“‘Close price adjusted for dividends and splits.

Quote Lookup E‘

People also watch
FE ETR AEP D SO

Holders Historical Data Analysts

Apply

o, Download Data

Volume

57,518,600
103,399,200

150,176,500

141,555,300
98,788,900

99,272,200

115,601,300
89,096,900

119,241,300

STOCI]

ETFs
OFidelity

DPTIONS

Compare Stock Brokers ]

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance

v §f t
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Search for news, symbols or companies

Groups Mobile

Searc

Rick

g Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners
) U.S. Markets close in 2 hrs 47 mins
S&P 500 Dow 30 Nasdaq
2,334.31 20,473.16 5,778.09 >
6.06 (0.26%) 61.00 (0.30%) 14.14 (0.25%
E¥TRADE
Openan
accounm today. (G0}
Exelon corpqratlpn (EXC). ¢ Add to watchlist Quote Lookup
NYSE - NYSE Real Time Price. Currency in USD
35-23 +0.13 (+037°/0) People also watch
As of 1:13PM EST. Market open. FE ETR AEP D SO
Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USD
Earnings Estimate Current Qtr. Next Qtr. Current Year Next Year
No. of Analysts 10 6 13 12
Avg. Estimate 0.66 0.61 2.66 2.87
Low Estimate 0.59 0.53 2.57 2.77
High Estimate 0.87 0.67 2.73 2.98
Year Ago EPS 0.68 0.65 2.68 2.66
Revenue Estimate Current Qtr Next Qtr. Current Year Next Year Recommendation Trends >
No. of Analysts 6 3 9 8
Avg. Estimate 8.38B 7.28B 31.63B 32.39B
Low Estimate 7.148 6.53B 26.51B 27.188
High Estimate 10.098 8.038 36.44B 37.49B
Year Ago Sales 7.488 7.54B 31.91B 31.638
Sales Growth (year/est) 12.00% -3.40% -0.90% 2.40%
Earnings History 3/30/2016 6/29/2016 9/29/2016 12/30/2016 Recommendation Rating >
EPS Est. 0.68 0.56 0.78 0.45 2
EPS Actual 0.68 0.65 0.91 0.44
Difference N/A 0.09 0.13 -0.01
Surprise % N/A 16.10% 16.70% -2.20%



EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annumy

Past 5 Years (per
annum)

EXC

-2.90%

-6.20%

-0.70%

7.90%

1.47%

-4.79%

Current Qtr.

0.66

0.72

0.74

0.74

0.73

Current Qtr

N/A

N/A

Next Qtr.

0.61

0.59

0.54

0.54

0.55

Next Qtr.

N/A

Industry

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

2.66

2.66

2.63

2.61

2.58

Current Year

N/A

Sector

Next Year

2.87

2.87

2.81

2.77

2.75

Next Year

N/A

S&P 500

Analyst Price Targets (19) >

Average 38.45

O
o

Current 35.23

Upgrades & Downgrades »

Credit Suisse:
Outperform
~ Morgan Stanley: Equal-
i Upgrade Weight to Overweight
" Deutsche Bank: Hold to
« Upgrade

Buy

Upgrade Argus: Hold to Buy

-

Downgrade Citigroup: Neutral to Sell

§=

7 Upgrade Citigroup: Sell to Neutral

l More Upgrades & Downgrades

YAHOO!
Find a sweet deal on
flower delivery.

Search now

Compare Stock Brokers

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance
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Standard & Poor's | Americas 2/23/17, 3:50 PM

S&P Global  (/en_us/web/guest/home)
Ratings

& Richard Baudino v ® (/logout.do?end_url=/en_US/c/portal {logout)

™ Americas {English) ~ . Contact (/en_US/web/guest/contact-us) & Feedback (mailto:web_support@spglobal.com?subject=www.standardandpoors.com Feedback) @ Help -

Toggle navigation =| Toggle Search Q | Actions & Criteria

E#i@pﬁ'r— {(http/Awww standardandpoors com/en_US/web/guest/home) Actions & Ciriteria ~ (http./Avww standardandpoors.com/en_USAveb/guest/actions-criteria)

Fegdiadetimg /Aww standardandpoors. com/en_USAveb/guest/reguiatony) Ratings Resources ~ (nttp:/Avww. standardandpoors. com/en_USAveb/guest/about-credit-ratings)

NorthWestern Corp.

Issuer Credit Rating

Rating T Rati Rating Regulatory CreditWatch/ CreditWatch/ Outloc
ating lype ating Date Identifiers Outlook Date
Local Currency  BBBRegulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 14-Mar-
T details/coreOrgld/ 101715 /coreRatingld/ 8193924 10) 2008 EE Stable 14-Mar-2008
Local Currency  A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 03-Feb- €E
ST details /coreOrgld /101715 /coreRatingld/819392409) 2011
Foreign Currency BBBRegulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 14-Mar-
T details/coreOrgld /101715 /coreRatingld/819392412) 2008 e Stable 14-Mar-2008
Foreign Currency A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 03-Feb- ce
ST details/coreOrgld/101715/coreRatingld/819392408) 2011

View Ratings Definitions | Debt Types v

Related Credit News and Research

Yellowstone Energy LP Senior Secured Notes 'BBB-' Rating Affirmed; Outlook Stable (/en_US/web/guest/article/-/view/type/HTML/id/1804543)

17-Feb-2017 18:07 EST

Due to reduced ancillary revenues from lower ash sales, and a shift in the major maintenance cycle, minimum coverage under our base case for U.S. power project Yellowstone Energy LP has droppe
However, the project remains resilient under our downsi...

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/-/view/type/HTML/id/1767698)

05~Dec-2016 11:11 EST

Héﬁﬁﬂﬂm%ﬁﬂQRLWgjﬂ@]yf@e?ﬁéﬂ??ﬁéﬁ?ﬁﬁgﬁ?ﬁ%y—mﬁﬁﬁgpﬂmic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
20PaRA bR M ENs arRatinde trethe O hAG Soyidb R sioRYAlers)

ErEmt ebNIRIUSD-NSAeRAMM PRSI A IR Y ATBR M E)Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/ - /view/type/HTML/id/1743583)
Reiverk 208 Gopkie Natige (/en_US/web/guest/regulatory/privacy-notice)

aanvightP AAtiddacdaddhhormefitnanshseprssaib Gy Vb AN HitR 58 dhe U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees
Rafsoat o dnth eratan Shis e R 1128 MEEHfr-any form is prohibited except with the prior written permission of Standard & Poar's Financial Services LLC and its affiliates (together, “S&P"). S&P

5 aot nige, ragy, p imeliness or ayailahility, i igg, including rati nd is gt sify r omissions (negligent or otherwise), regardiess
PREVHHNV:RESEARCH ROV RATINGSDIRECE -t
R F 3 y PURPUS -3&P Shall hol'Be liable for ahy dirgct, Indifect, incidental, exemplary, CoMbenzatory, pUnitive, Speclal or consequential damages, costs, expenses, le
T follqudog RiReRikm, %"si'ﬁ&bﬁrf‘é’i{ AWseiro ahBA s RleY b6 ?ﬂ'E&'ﬂﬁ%cW&Hih?ﬁ%?‘iHé%f‘iﬁﬁ‘ﬁi\%ﬁﬂaﬁi@ﬁ%& ot FAAY L2809 taftinatet AR AR APAWS[ions and are not statement
SMEI SPFE%%H&H% :{E'iﬂ%EP&?&;:"R&‘H%?EURS?EBH\%J&!W& J‘ﬁ&eﬁiﬁiress the market value of securities or the suitability of securities for investment purposes, and should not be relied or

JEIAWElet%Ji%ﬁease read our complete disclaimer here. (/en_US/web/guest/regulatory/legal-disclaimers) g - .
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will

continue in 2017. The impact of the U.K.'s negotiated...

After The OPEC Decision, What's Next?

21-Dec-2016 12:38 EST

OPEC's Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision ...

Credit FAQ; The Permian Basin's Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector

20-Dec-2016 08:55 EST

The U.S. Geological Survey announced in November 2016 the Permian Basin's Wolfcamp Shale formation to be the largest, continuous oilfield ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...

http://www.standardandpoors.com/en_US/web/guest/ratings/entity/-/org-details/sectorCode/UTIL/entityld/101715 Page 10of 1
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S&P 500 Dow 30
2,324.52 20,409.79
-3.73 (-0.16%) -2.37 (-0.01%)

Nasdaq
5,755.06

-8.90 (-0.15%)

@) U.S. Markets close in 4 hrs 57 mins

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

Alliant Energy Corporation (LNT)

In watchlist
NYSE - NYSE Real Time Price. Currency in USD
37.47 -0.53 (-1.38%)
As of 11:03AM EST. Market open.

Summary Conversations Statistics Profile Financials
Earnings Estimate Current Qtr. Next Qtr.
No. of Analysts 4 2
Avg. Estimate 0.28 0.43
Low Estimate 0.25 0.41
High Estimate 0.31 0.45
Year Ago EPS 0.16 0.43
Revenue Estimate Current Qtr. Next Qtr.

Home Mail Flict Tumblr News Sports Fi

Options

Current Year

1.88

1.84

1.9

Current Year

Search for news, symbols or companies

Low Estimate
High Estimate
Year Ago Sales

Sales Growth (year/est)

Earnings History
EPS Est.

EPS Actual
Difference

Surprise %

779M

812.02M

740.1M

7.50%

12/30/2015

0.21

0.16

-0.05

-23.80%

833.17M

861M

843.8M

0.40%

3/30/2016

0.42

0.43

0.01

2.40%

3.258

3.47B

3.258

3.00%

6/29/2016

0.38

0.37

-0.01

-2.60%

Holders

Currency in USD

Next Year

1.97

2.01

Next Year

Answers

3.41B

3.598

3.358

4.70%

9/29/2016

0.91

0.8

-0.11

-12.10%

Historical Data

Quote Lookup

L]

People also watch
WEC WR OGE SCG PNW

Analysts

Groups

TRADE ONLINE FORJUST $7.95
New to Fidelity? Start here
With Fidelity? Log in to start
LEARN MORE
Read additional information
Fidelity Brokemge Services,
e e e @V Fidolity.
Recommendation Trends >
Mobile  More
Sear  Rick M g Mail
B
Underperform
Sell
Recommendation Rating )
2.3
w




EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum}

LNT

75.00%

N/A

8.70%

6.40%

6.00%

4.25%

Current Qtr.

0.28

0.28

0.28

0.28

0.28

Current Qtr.

N/A

N/A

N/A

N/A

Next Qtr.

0.43

0.43

0.43

0.44

0.44

Next Qtr.

N/A

N/A

N/A

N/A

industry

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

1.88

1.88

1.88

1.88

Current Year

N/A

N/A

N/A

N/A

Sector

Next Year

1.99

Next Year

N/A

N/A

N/A

N/A

S&P 500

Analyst Price Targets (5) »

Average 37.00

o
o

Current 37.47

Upgrades & Downgrades >

Macquarie: Outperform
{ Downgrade to Neutral
' Barclays: Overweight to
+ Downgrade Equal Weight
Wells Fargo: Market

< Upgrade  pertormto Outperform

Wolfe Research:
Downgrade Outperform to Peer
Perform

&~

& Downgrade Wunderlich: Buy to Hold

Robert W. Baird:

Downgrade Outperform to Neutral

4=

More Upgrades & Downgrades

Compare Stock Brokers

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance
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Home Mail Flickr

x

Tumblr News Sports Finance Celebrity Answers Groups

Search for news, symbols or companies

Mobile More

6
sear  Rick M g Mail

Finance Home Originals Events Personal Finance Technology Markets Industries D My Screeners
() US Markets are closed
S&P 500 Dow 30 Nasdaq
2,328.25 20,412.16 5,763.96 b
12,15 (0.52%) 142.79 {0.70%) 29.83 (0.52%)

E ITRADE

Today's

Charts T-Mobile, Sprint, AT&T shares drop as Verizon brings back unlimited

Alliant Energy Corporation (LNT)
NYSE - NYSE Real Time Price. Currency in USD

37.99 .0.13 (+0.34%)

At close: 4:00PM EST

Summary Conversations Statistics Profile Financials Options Holders Historical Data

W In watchlist Quote Lookup D

People also watch
WEC WR OGE SCG PNW

Analysts

YOU HAVE THE RIGHT -

Co Finandial
to understand the bottom-line cost of college. [ «,, CEp Protecton Bureau

THE CFPB CAN HELP || L

(£ !Elu&mmunwuq

ERE SMARTER INVESTORS
L ALWAYS BE

unlimited online U.S. equity trades for
low price of $7.95

-

Time Period: Jun 01, 2016 - Jan 31,2017  ~ Show: Historical Prices v

Frequency: Monthly « Apply ) OPEN AN ACCOUNT

Read addisanal Insprmation.
Currency in USD &, Download Data ey o
Camtme i vy ez v (N Fidellty

Stocks, ETFs, options, and mutual funds
Rated Best Online Broker 2016 by Barron's

Compare Stock Brokers ]

Date Open High Low Close Adj Close® Volume
Jan 27, 2017 0.315 Dividend

Jan 01, 2017 37.94 38.29 36.56 37.65 37.65 19,839,900
Dec 01, 2016 35.69 38.34 35.26 37.89 37.89 17,888,500
Oct 31, 2016 38.02 38.67 34.88 35.92 35.92 32,012,800
Oct 27, 2016 0.294 Dividend

Sep 30, 2016 38.33 38.33 36.31 38.05 38.056 28,950,400
Aug 31,2016 37.96 40.60 37.09 38.31 38.31 25,629,600
Jul 31,2016 40.14 40.58 37.69 37.95 37.95 35,346,600
Jul 27, 2016 0.294 Dividend

Jun 30, 2016 39.98 40.99 39.07 40.25 40.25 31,472,700
May 31, 2016 36.97 40.24 36.92 39.70 39.70 76,757,700

“Close price adjusted for dividends and splits.

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance
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A 7ZACKS

Join  Signin  Help

A ss1.40 , SEL 4
. ZAC KS = VectorVest gave GIMO a Sell at $51.40 Find Out!
It Crashed 40% ANALYZE ANY STOCK FREE!
Our Research. Your Success. Are any of your stocks Sell-rated? AN VectorVest
QUOTES & NEWS Alliant Energy Corporation (LNT) Add to portiatio | /2% 3
Quots Overview
Real Time Quotes $37.61 usp Volume 263054 Zacks Rank : 3-Hold ..
News -0.38 (-1.00%) Open $37.80 StyleScores : Valus C IGrowth: F |Momentum: B 1VGM: (D)
ZACKS RESEARCH Updated Feb 14, 2017 11:32 AMET | Prior Close $37.99 View All Zacks Rank #1 Strong Buys
aSnapshot
o Anglyst Repent
@Styls Scores Alliant Energy Corporation (LNT) Quote Overview » Estimates » Alliant Energy Corporation (LNT) Detailed Estimates
@ Detailed Estimates
Comparisen to Industry Detailed Estimates THEr YD Research for LNT
Zacks Experts View R .
MORE RESEARCH Estimates Chart for LNT
w3roker Aecomendations Next Report Date ~ "AMC2/237 Current Year 1.89 Charts for | 39.00
Fuil Gompany Fegort Current Quarter 0.28 Next Year 1.99 38.00
Broker Digest Report - 27.00
Eernings Announcsments Earnings ESP 0.00% EPS(TTM) 1.76 ‘_/‘\ ses0
Broker Reports EPS Last Quarter 0.28 P/E(F1) 19.07 A s 00
Ins'ders Last EPS Surprise -8.05% ABR 243 v v 3400
- N Hov Dec 2017 Feb
Earmnings T I’RHSCHPLS *BMO = Balore Market Opan  *AMC = Alter Market Closa Febnuary 14, 2017 © gquotemedia.com
CHARTS Interactive Chart | Fundamental Charts
Growth Estimates LNT IND S&P
@ Price, Consensus and -
ERS Surpriss Current Qtr (12/2016) 75.00 NA NA
@ Fundzmental Charts Next Qtr (03/2017) NA NA NA zacks' Tnp ‘l n
Comperative
e C Current Year (12/2016) 8.30 -3.10 17.50 toc s or
Interact've Chars s k f 201 7
Price end Consensus Next Year (12/2017) 5.40 4.90 8.70
Price & EPS Surpriss Past 5 Years 700 270 490 Maximize investing success
12 Menth EPS Next 5 Years 550 520  NA with 10 stocks poised to
Broksr Recommendations PE 1907 1390 1970 outperform this year.
FINANCIALS . S oAl
PEG Ratio 3.47 2.67 NA 14
Income Statements Learn More About Estimate Research 3 —— -
Balance Shest See Brokerage Recommendations - :
Cash fiow Statsments See Earnings Report Transcript Predict to see real-time community sentiment
OPTIONS
Opﬂon Chain LNT Wednesday [naWeek InaMonth In3 Months
Options Gresk Mortage Premium Research for LNT Aot
Energy
Access Zacks Data Feed Zacks Rank
L Zacks Industry Rank Bottom 43%(150 out of 265) Predicting of PredictWallStreet's terms of use

Zacks Sector Rank Top 50% (8 out of 16)
Style Scores



Check out
Jim Cramer's
-muiti-million dollar
charitable trust
portfalio and
* uncover.ihe stocks
he thinks could be
HUGE winners.

LOOK iNSIDE »

Value: C | Growth: F | Momentum: B IVGM:@
Research Reports for LNT Analyst | Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(ND) (ND) (ND) (ND)
Zacks Consensus Estimate M M M M
# of Estimates NA NA NA NA
High Estimate NA NA NA NA
Low Estimate NA NA NA NA
Year ago Sales 740.10M 843.80M NA NA
Year over Year Growth Est. NA NA NA NA
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 0.28 NA 1.89 1.99
# of Estimates 1 0 4 4
Most Recent Consensus 0.28 NA NA NA
High Estimate 0.28 NA 1.90 2.00
Low Estimate 0.28 NA 1.88 1.97
Year ago EPS 0.16 0.43 1.75 1.89
Year over Year Growth Est. 75.00% NA 8.31% 5.42%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 o] 0 0
Up Last 60 Days 0 0 0 4]
Down Last 7 Days 0 0 0 o]
Down Last 30 Days 0 0 0 0
Down Last 60 Days 4] 0 0 0
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Current 0.28 NA 1.89 1.99
7 Days Ago 0.28 NA 1.89 1.99
30 Days Ago 0.28 NA 1.89 1.99
60 Days Ago 0.28 NA 1.89 1.99
90 Days Ago 0.28 NA 1.89 2.00
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Most Accurate Estimate 0.28 NA 1.89 1.99
Zacks Consensus Estimate 0.28 NA 1.89 1.99
Earnings ESP 0.00% 0.00% 0.00% 0.00%

Surprise - Reported Earnings History



Quarter Ending Quarter Ending Quarter Ending

Quarter Ending

(9/2016) (6/2016) (3/2016) (12/2015) Average Surprise
Reported 0.80 037 0.43 0.16 NA
Estimate 0.87 0.37 0.43 0.22 NA
Difterence -0.07 0.00 0.00 -0.06 -0.03
Surprise -8.05% 0.00°% 0.00% -27.27% -8.83%
Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
- =
Top 12 Dividend Stocks
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BUSINESS
INSIDER

Interest rate forecasters are shockingly
wrong almost all of the time

AKIN OYEDELE
: JUL. 8, 2015, 8:25 AM
Most interest rate forecasters are
wrong most of the time.

Very wrong.

The chart below is from Jeft
Gundlach's presentation on Tuesday,
comparing the US 10-year yield to
median economist forecasts over the
past five years.

The black line is the 10-year yield, and
the colored lines are the paths that
economists thought rates would take.

Clearly, these forecasters were wrong
most of the time, as there were only a
few instances of convergence between
both lines.

Wikimedia Coinmons

In 2012, forecasters were hugely bleak about the economy, and thought that interest rates would collapse the
whole year. Rates ended the year higher than where they started.

Last year was particularly bad, when strategists became too optimistic that the Federal Reserve would hike rates.

This year, forecasters again thought rates would rise and as rates fell, so did those forecasts, which have now
converged with interest rates.
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Press Release

Release Date: February 1, 2017

For release at 2:00 p.m. EST

Information received since the Federal Open Market Committee met in December indicates that the labor market has
continued to strengthen and that economic activity has continued to expand at a moderate pace. Job gains remained
solid and the unemployment rate stayed near its recent low. Household spending has continued to rise moderately while
business fixed investment has remained soft. Measures of consumer and business sentiment have improved of late.
Inflation increased in recent quarters but is still below the Committee's 2 percent longer-run objective. Market-based
measures of inflation compensation remain low; most survey-based measures of longer-term inflation expectations are
little changed, on balance.

Consistent with its statutory mandate, the Committee seeks to foster maximum employment and price stability. The
Committee expects that, with gradual adjustments in the stance of monetary policy, economic activity will expand at a
moderate pace, labor market conditions will strengthen somewhat further, and inflation will rise to 2 percent over the
medium term. Near-term risks to the economic outiook appear roughly balanced. The Committee continues to closely
monitor inflation indicators and global economic and financial developments.

In view of realized and expected labor market conditions and inflation, the Committee decided to maintain the target
range for the federal funds rate at 1/2 to 3/4 percent. The stance of monetary policy remains accommodative, thereby
supporting some further strengthening in labor market conditions and a return to 2 percent inflation.

In determining the timing and size of future adjustments to the target range for the federal funds rate, the Committee will
assess realized and expected economic conditions relative to its objectives of maximum employment and 2 percent
inflation. This assessment will take into account a wide range of information, including measures of labor market
conditions, indicators of inflation pressures and inflation expectations, and readings on financial and international
developments. In light of the current shortfall of inflation from 2 percent, the Committee will carefully monitor actual and
expected progress toward its inflation goal. The Committee expects that economic conditions will evolve in a manner that
will warrant only gradual increases in the federal funds rate; the federal funds rate is likely to remain, for some time,
below levels that are expected to prevail in the longer run. However, the actual path of the federal funds rate will depend
on the economic outlook as informed by incoming data.

The Committee is maintaining its existing policy of reinvesting principal payments from its holdings of agency debt and
agency mortgage-backed securities in agency mortgage-backed securities and of rolling over maturing Treasury
securities at auction, and it anticipates doing so until normalization of the level of the federal funds rate is well under way.
This policy, by keeping the Committee's holdings of longer-term securities at sizable levels, should help maintain
accommodative financial conditions.

Voting for the FOMC monetary policy action were: Janet L. Yellen, Chair; William C. Dudley, Vice Chairman; Lael
Brainard, Charles L. Evans; Stanley Fischer, Patrick Harker; Robert S. Kaplan; Neel Kashkari; Jerome H. Powell; and
Daniel K. Tarullo.

Implementation Note issued February 1, 2017
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Press Release

Release Date: December 14, 2016

For release at 2:00 p.m. EST

Information received since the Federal Open Market Committee met in November indicates that the labor market has
continued to strengthen and that economic activity has been expanding at a moderate pace since mid-year. Job gains
have been solid in recent months and the unemployment rate has declined. Household spending has been rising
moderately but business fixed investment has remained soft. Inflation has increased since earlier this year but is still
below the Committee's 2 percent longer-run objective, partly reflecting earlier declines in energy prices and in prices of
non-energy imports. Market-based measures of inflation compensation have moved up considerably but still are low;
most survey-based measures of longer-term inflation expectations are little changed, on balance, in recent months.

Consistent with its statutory mandate, the Committee seeks to foster maximum employment and price stability. The
Committee expects that, with gradual adjustments in the stance of monetary policy, economic activity will expand at a
moderate pace and labor market conditions will strengthen somewhat further. Inflation is expected to rise to 2 percent
over the medium term as the transitory effects of past declines in energy and import prices dissipate and the labor
market strengthens further. Near-term risks to the economic outlook appear roughly balanced. The Committee continues
to closely monitor inflation indicators and global economic and financial developments.

In view of realized and expected labor market conditions and inflation, the Committee decided to raise the target range
for the federal funds rate to 1/2 to 3/4 percent. The stance of monetary policy remains accommodative, thereby
supporting some further strengthening in labor market conditions and a return to 2 percent inflation.

In determining the timing and size of future adjustments to the target range for the federal funds rate, the Committee will
assess realized and expected economic conditions relative to its objectives of maximum employment and 2 percent
inflation. This assessment will take into account a wide range of information, including measures of labor market
conditions, indicators of inflation pressures and inflation expectations, and readings on financial and international
developments. In light of the current shortfall of inflation from 2 percent, the Committee will carefully monitor actual and
expected progress toward its inflation goal. The Committee expects that economic conditions will evolve in a manner that
will warrant only gradual increases in the federal funds rate; the federal funds rate is likely to remain, for some time,
below levels that are expected to prevail in the longer run. However, the actual path of the federal funds rate will depend
on the economic outlook as informed by incoming data.

The Committee is maintaining its existing policy of reinvesting principal payments from its holdings of agency debt and
agency mortgage-backed securities in agency mortgage-backed securities and of rolling over maturing Treasury
securities at auction, and it anticipates doing so until normalization of the level of the federal funds rate is well under way.
This policy, by keeping the Committee's holdings of longer-term securities at sizable levels, should help maintain
accommodative financial conditions.

Voting for the FOMC monetary policy action were: Janet L. Yellen, Chair; William C. Dudley, Vice Chairman; Lael
Brainard; James Bullard; Stanley Fischer; Esther L. George; Loretta J. Mester; Jerome H. Powell; Eric Rosengren; and
Daniel K. Tarullo.

Implementation Note issued December 14, 2016
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Options Greek Montage

Access Zacks Data Feed

Wednesday | InaWeek | InaMonth | In3 Months
Premium Research for NWE ,’:ﬂ\,fhvw'fmm
c
Zacks Rank A Hold
Zacks Industry Rank Bottom 43%(150 out of 265) Predicting of PredictV s term

Zacks Sector Rank
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Top 50% (8 out of 16)
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Research Report for NWE Snapshot
( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys
Learn to Profit from the Zacks Rank
More Premium Research »
Sales Estimates
Current Qtr Next Qtr Current Year Next Year
(ND) (ND) (ND) (ND)
Zacks Consensus Estimate M M M M
# of Estimates NA NA NA NA
High Estimate NA NA NA NA
Low Estimate NA NA NA NA
Year ago Sales 324.99M 332.54M NA NA
Year over Year Growth Est. NA NA NA NA
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 0.96 1.01 3.26 3.39
# of Estimates 4 1 5 5
Most Recent Consensus 0.98 1.01 3.32 337
High Estimate 1.00 1.01 3.32 3.43
Low Estimate 0.92 1.01 3.20 3.34
Year ago EPS 0.98 1.01 3.15 3.26
Year over Year Growth Est. -2.55% 0.00% 3.37% 4.24%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 0 0
Up Last 60 Days 0 0 o] 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 0 0
Down Last 60 Days 0 0 0 1]
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Current 0.96 1.01 3.26 3.39
7 Days Ago 0.96 1.01 3.26 3.39
30 Days Ago 0.95 1.01 3.26 3.39
60 Days Ago 0.95 1.01 3.26 3.39
90 Days Ago 0.95 1.01 3.26 3.39
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Most Accurate Estimate 0.98 1.01 3.26 3.39
Zacks Consensus Estimate 0.96 1.01 3.26 3.39
Earnings ESP 2.08% 0.00% 0.00% 0.00%

Surprise - Reported Earnings History



Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2016) (6/2016) (3/2016) (12/2015)
Reported 0.68 0.65 1.01 0.98 NA
Estimate 0.58 0.56 112 0.99 NA
Difference 0.10 0.09 -0.11 -0.01 0.02
Surprise 17.24% 16.07% -9.82% -1.01% 5.62%
Quarterly Estimates By Analyst
Zacks Premium Subscription Required Learn more
Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
0, i o
8% Annual Annuity Return
Get guaranteed lifetime income and reduced risks to retirees all here. Go to
advisorworld.com/CompareAnnuities
Quick Links
Services My Account Resources Client Support Foliow Us
Account Types Manage Account Help Contact Us Facebook
Premium Services Update Profile About Zacks Share Feedback Twitier
Zacks Rank Subscriptions Disclosure Media
Linkedin
Research Preterences Privacy Policy Careers
Personal Finance Login/Password Help Performance Advertise RSS
Commentary Upgrade to Premium Site Map You Tube
Education Podcasts
Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26°s per year. These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm

Visit performance for information about the performance numbers displayed above.

Visit www zacksdata.com to get our data and content for your mobile app or websits.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
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™ Americas (English) ~ . Contact (/en_US/web/guest/contact-us) % Feedback (mailto:web_support@spglobal.com?subject=www.standardandpoors.com Feedback) © Help ~

Toggle navigation =| Toggle Search Q | Actions & Criteria

Eﬁ_itpm: {hitp /Awvwew standardandpoors com/en_US/web/guest/home) Actions & Criteria « (http /Awww standardandpoors com/en_USAveb/guest/actions-criteria)

HagiaRatimmn /Avww standardandpoors comv/en_US/Aveb/guest/regutatory) Ratings Resources - (http:/Avwww standardandpoors com/en_USAveb/guest/about-credit-ratings)

Public Service Enterprise Group Inc.

Issuer Credit Rating

. . Rating Regulatory CreditWatch/ CreditWatch/ Outlot
Rating Type Rating Date Identifiers Outlook Date
Local Currency BBB+Regulatory Disclosures (fen_US/web/guest/ratings/pcr/-/pcr- 23-Apr-
LT details/coreOrgld/ 109364 /coreRatingld /601940525) 2013 EE Stable 05-May-2015
Local Currency A-2Regulatory Disclosures (fen_US/web/guest/ratings/pcr/-/pcr- 22-Jun- EE
ST details/coreOrgld/109364 /coreRatingld/601940524) 2007
Foreign Currency BBB+Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 23-Apr-
LT details /coreOrgld/ 109364 /coreRatingld/601940522) 2013 EE Stable 05-May-2015
foreign Currency A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 22-Jun- EE
ST details/coreOrgld /109364 /coreRatingld/601940527) 2007

View Ratings Definitions Debt Types v

Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (fen_US/web/guest/article/-/view/type/HTML/id/1767698)

05-Dec-2016 11:11 EST
Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we

approach the New Year. In the wake of the Nov. 8 presidential...

Public Service Enterprise Group Inc.'s $700 Million Senijor Unsecured Notes Rated 'BBB' (/en_US/web/guest/article/-/view/type/HTML/id/1750591)

03-Nov-2016 13:33 EDT

NEYVORK (4RS!0l BavRaENaYs S raA NG leGlrbaRaings dpday assigned its 'BBB' issue-level rating to Public Service Enterprise Group Inc.'s (PSEG's) $700 million senior unsecured notes,
ehieh SUPBERCIYBARARNLS TR MO S84 28/ Fcareers)

Eremt ebHaRiISD-NOAKERARHFSI AR IU Y AHBL M3 €)Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/-/view/type/HTML/id/1743583)
Reverk 30 Gopkie Nagise (/en_US/web/guest/regulatory/ privacy-notice)

ManwightiR Mhandarddkhormehfitnangialsepdssal GvdVhEieh i (R B&¥idhe U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees
RabsdiatsoH drb eratrn siar LMY s AT AEERIH S any form is prohibited except with the prior written permission of Standard & Poor's Financial Services LLC and its affiliates (together, “S&P"). S&P

5 aot ntge ragy, [ imelinass or ayailahijlity, i iqp, i ding rati nd is agt sible for omissions (negligent or otherwise), regardless

R F 3 ’ PURPCS + S&P Shall'hotBe liable for ahy dirgct, Indifect, incidental, exempldry, T enzatory, punifive, speclal or consequential damages, costs, expenses, le
s follquing. RTABRAT ARSI A U1V S O ThBAISRISR, cabafeAlctimecYshwhinethsues IRRRANAN S ERome Aahe Fiadll 400t rs oSt RULHU AW Simions and are not statement
g‘hgﬂ SPFB%%%WEH JEQH%&?&G;@"Q&‘H%\"sﬂni"ééﬂm\&!‘név J‘ﬁcﬁeﬂﬁiress the market value of securities or the suitability of securities for investment purposes, and should not be relied or

Ef%’é??rﬂut%\}iéégease read our complete disclaimer here. (/en, pS/web/gues}/regulatoryélegal-disclaimers) o . i
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will

continue in 2017. The impact of the U.K.'s negotiated...

After The OPEC Decision, What's Next?

21-Dec-2016 12:38 EST
OPEC's Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC

members benefit economically? And does the decision ...

Credit FAQ: The Permian Basin's Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector

20-Dec~2016 08:55 EST
The U.S. Geological Survey announced in November 2016 the Permian Basin's Wolfcamp Shale formation to be the largest, continuous oilfield ever assessed in the U.S., with 20 billion barrels of oil

potentially recoverable. The statement followed Apache...

http://www.standardandpoors.com/en_US/web/guest/ratings/entity/-/org-details/sectorCode/UTIL/entityld/109364 Page 1 of 1
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& Richard Baudino v # (/logout.do?end_url=/en_US/c/portal/logout)
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Toggle navigation =| Toggle Search Q, | Actions & Criteria

Eﬂiljbﬂ'—: {http //www standardandpoors com/en_USAvety/guest/home) Actions & Criteria ~ (http /Awww standardandpoors com/en_USAwveb/guest/actions-criteria)
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PG&E Corp.

Issuer Credit Rating

) . Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating Date identifiers Outlook Date
Local Currency  BBB+Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 15-Aug- -
LT details /coreOrgld/309573 /coreRatingld/734131478) 2016 BE Positive 15-Aug-2016
Local Currency  A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 23-Jan- EE
ST details/coreOrgld/309573 /coreRatingld/734131476) 2014
Foreign Currency BBB+Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 15-Aug- -
LT details /coreOrgid /309573 /coreRatingld/734131480) 2016 £ Positive 15-Aug-2016
Foreign Currency A-2Regulatory Disclosures {/en_US/web/guest/ratings/pcr/-/pcr- 23-Jan- cE
ST details /coreOrgld/309573/coreRatingld/734131477) 2014

View Ratings Definitions | Debt Types v

Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/-/view/type/HTML/id/1767698)

05-Dec-2016 11:11 EST

Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/-/view/type/HTML /id/1743583)
12-0Oct-2016 10:12 EDT
Lq Eﬁgéuﬁﬁ&gl 'R!h‘ m?ﬁﬁgg{mgamﬁyﬁr@gﬂh{cﬁggﬂh&wnh both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees
ket coupcitsatRa . B EBES 1 com/ careers)
Feﬁﬂsc%frb'se,SéﬁadUéWW&%M&‘PMW&“WH?R&:mgs Also Raised (/en_US/web/guest/article/- /view/type/HTML/id/1693669)
gvgqyga%feq_lsmﬁlgme (/en_US/web/guest/regulatory/privacy-notice)
KanvdehySh2lmatendard &P ek EaandatRevic et fuift) stabvsdestRiRtng pipeline safety violations, but the fine is now limited to $3 million. We are raising the issuer credit ratings on PG&E
REFPoADEIST HRF i aPRRAACS1And FlfSHrration in any form is prohlbned except with the prior written perm|ssmn of Standard & Poor's Financial Services LLC and its affiliates (together, “S&P"). S&P

ntge in ilabjlity, N di nd, is sj l omissions (negligent or otherwise), regardless
PREVHUMRESEARCH FROM RATINGSBIRECT - i
PU r al ndifect, incidental, ex a!o e, special or consequen(lal damages, costs, expenses, le
TJ&fa'messamwmg%wmmw WlsdeomnBainssRirss) cabfs ?ﬂ'c&ﬁ'h%cWGR»hiﬂ %&'é%f%é‘ﬁ%ﬂﬂaﬁ@%‘c e ARG alr AL AQFLHRNA3VS[nions and are not statement
mm&"&sm&"x‘é°5ﬁ?éh&!é’ﬂ’ul#8‘r§8ﬂ%’éﬂlﬂﬂ.€?"f‘ﬂ\étf &ABF!BB?S;‘!‘}WJR{A& R RAPBFL NG or the suitability of securities for investment purposes, and should not be relied or

lé IE\;PS(?IQM Tease read our complete disclaimer here, (/en_| US/web/guest/regulalorvllegal -disclaimers)
A capacity market is now an integral part of the market design in power markets such as New York Independent System Operator (NYISO), New England 1SO, and the PJM Interconnection. These types

of markets provide incentives for supply of sufficient cap...

The U.S. Regulated Utility Sector Strikes Back At Distributed Generation

13-Feb-2017 16:57 EST

Most U.S. regulated utilities have effectively managed regulatory risk over the past few years, leveraging their strengths to transform a potential threat into an opportunity. As recently as two years
ago, many expected that distributed generation (D...

Fission Or Fusion: Nuclear Issues In First-Quarter 2017

08-Feb~2017 14:44 EST

Nuclear power in the U.S. continues to be under pressure from a few of its old nemeses: low power prices, increased operating costs, and uncertainty surrounding the regulatory climate. But since o1
most recent update on the nuclear industry in Septe...

http://www.standardandpoors.com/en_US/web/guest/ratings/entity/-/org-details/sectorCode/UTIL/entityld/309573 Page 1 of 1
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E_diﬂc-’ﬁc (http//www standardandpoors.com/en_US/web/guest/home) Actions & Criteria ~ (hitp:/Avww standardandpoors comven_USAveb/guest/actions-criteria)

FagliaReting /Avww standardandpoors. com/en_USAveb/guest/regulatory) Ratings Resources « (hitp:/Avww standardandpoors com/en_USAveb/guest/about-credit-ratings)
S@ANA Corp.

Issuer Credit Rating

R . Rating Regulatory CreditWatch/ CreditWatch/ Outlo«
Rating Type Rating Date Identifiers Outlook Date
Local Currency  BBB+Regulatory Disclosures {/en_US/web/guest/ratings/pcr/-/pcr- 22-Apr-
LT details /coreOrgid/107510/coreRatingld/541027130) 2009 EE Stable 03-Sep-2015
Local Currency  A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 06-Oct- EE
ST details/coreOrgld/107510/coreRatingld/541027235) 2010
Foreign Currency BBB+Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 22-Apr-
7 details /coreOrgld/ 1075 10/coreRatingld/541027132) 2009 EE Stable 03-5ep-2015
Foreign Currency A-2Regulatory Disclosures {/en_US/web/guest/ratings/pcr/-/pcr- 06~0ct- €E
ST details/coreOrgld/107510/coreRatingld/541027234) 2010

View Ratings Definitions = Debt Types v

Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/~/view/type/HTML/id/1767698)

05-Dec-2016 11:11 EST

Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/-/view/type/HTML/id/1743583)
12-Oct~2016 10:12 EDT
ilg ﬁ?gﬁimﬂi‘iﬂ!ﬁﬂsgﬁm §{}‘i€dﬁl§?&?ﬂf@@ﬁ'—yo€§¥ﬂﬁh$s””h both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees
Baksethat ot RA s PRI WG BBEBS: com/ careers)
JEHRAT e M SEBANRB/RUaEL (AR I8 BRI Revised To Stable From Negative (/en_US/web/quest/article/ /view/type/HTML/id/1446717)
ngggngggﬁogkjgygﬁfe (/en_US/web/guest/regulatory/privacy-notice)
FREviak B0l fStantr i fares Finansiah 1se8ses b 9186 7556 Efmously approved a settlement on South Carolina Electric & Gas Co.'s (SCE&G) nuclear construction project that alleviate

K Fiduelisyemiual serbdisalaranee inM ALt afi any form is prohibited except with the prior written permission of Standard & Poor's Financial Services LLC and its affiliates (together, “S&P"). S&P

Ps t ntge, ragy, ‘p imeliness or ayailahility, i tigg, i ding rati nd is ogt sible for omissions (negligent or otherwise), regardless
REMIUNERESEARCH FROM RATINGSBIRECT ot ot
R F 3 y PURPUS -3&P shall hot'Be liadle for ahy dirgct, Indifect, incidental, exemipldry, Compbenzatory, puniMive, Sheclal or consequential damages, costs, expenses, le
7 followdog, Rraeim sl v dlab sdro TR st <dbs ?ﬁ'E&'ﬁ'ﬁ%cW&‘Rih?ﬂ%§Wé%f?ﬁ§‘mm&§&°fn’c ot FERAY S H95a AR LT AU HANATBWS[nions and are not statement
9?93! GPFE%%E\%MQR r{E‘iﬂ%G?&Ya’s%"ﬁbﬁi‘%‘iwﬂ‘i"é?&m&!%v J‘ﬁ&eﬁfﬁress the market value of securities or the suitability of securities for investment purposes, and should not be relied or

spﬁw;?rﬂ&zt%\}iééﬁease read our complete disclaimer here. (/en US/web/gues}/regulatorvélegal—disclaimers) . X
While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will

continue in 2017. The impact of the U.K.'s negotiated...

After The OPEC Decision, What's Next?

21-Dec-2016 12:38 EST

OPEC's Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision ...

Credit FAQ: The Permian Basin's Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector

20-Dec-2016 08:55 EST

The U.S. Geological Survey announced in November 2016 the Permian Basin's Wolfcamp Shale formation to be the largest, continuous oilfield ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable. The statement followed Apache...

http://www.standardandpoors.com/en_US/web/guest/ratings/entity/- /org-details/sectorCode/UTiL/entityld/107510 Page 1 of 1
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F Groups Mobile More

Search for news, symbols or companies Sear Rick ‘ g Mail

Finance Home Originals Events Personal Finance Technology Markets Industries @) My Screeners

@) U.S. Markets close in 2 hrs 46 mins

S&P 500 Dow 30 Nasdaq
2,334.34 20,472.35 5,778.17 >
6.09 {0.26%) 60.19 (0.29%) 14.21 {0.25%)

]
Scottrade
700 FREE TRADES OR

UP TO $2,500 CASH

Restrcions Apply

Public Service Enterprise Group Incorporated (PEG) % Add to watchist Quote Lookup D
NYSE - NYSE Real Time Price. Currency in USD

43-25 -051 ("1 1 70/0) People also watch
As of 1:14PM EST. Market open. PCG PPL FE PNW AEP

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USD

Earnings Estimate Current Qtr. Next Qtr. Current Year Next Year
No. of Analysts 13 5 16 18
Avg. Estimate 0.53 0.86 2.88 292
Low Estimate 0.49 0.77 2.84 2.66
High Estimate 0.6 1.05 2.95 3
Year Ago EPS 0.5 0.91 2.91 2.88
Revenue Estimate Current Qtr. Next Qtr. Current Year Next Year Recommendation Trends »
No. of Analysts 7 4 12 12
Avg. Estimate 2.71B 3.128 9.86B 10.37B
Strong Buy
Low Estimate 2.13B 2.83B 9.09B 9.228 Buy
Hold
High Estimate 4.21B 3.4B 11.498 11.76B Underperform
Sell
Year Ago Sales 2.28B 2.62B 10.41B 9.86B
Sales Growth (year/est) 18.80% 19.40% -5.30% 5.20%
Earnings History 12/30/2015 3/30/2016 8/29/2016 9/29/2016 Recommendation Rating >
EPS Est. 0.5 0.88 0.58 0.83 25
EPS Actual 0.5 0.91 0.57 0.88
Difference N/A 0.03 -0.01 0.05

Surprise % N/A 3.40% -1.70% 6.00%



EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Qtr.

0.53

0.53

0.53

0.53

0.54

Current Qtr.

N/A

4

N/A

PEG

6.00%

-5.60%

-1.00%

1.40%

1.17%

3.62%

Next Qtr.

0.86

0.86

0.86

0.85

0.83

Next Qtr.

Industry

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

2.87

2.87

Current Year

N/A

N/A

Sector

Next Year

2.92

2,92

2.92

2.9

2.88

Next Year

N/A

N/A

S&P 500

Analyst Price Targets (16) »

Average 45.88

Current 43.25
Upgrades & Downgrades >

Deutsche Bank: Hold to
Buy

g

Upgrade

% Upgrade Goldman: Neutral to Buy

Morgan Stanley:
7 Upgrade Underweight to Equal-
Weight
L D d BofA/Merrill: Neutral to
v DoWNgrade  jngerperform

Wolfe Research: Peer

I
v Downgrade Perform to Underperform

Citigroup: Neutral

l More Upgrades & Downgrades

Compare Stock Brokers
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Privacy About Our Ads Terms
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Public Service Enterprise Group Incorporated (PEG)

$43.29 usp Volume 882,690 ' Zacks Rank 3-Hold EDEDD
047 (-1 07%) Open. $43.63 Style Scores Value: B |Growth: C [Momentum: C | VGM:
Updated Feb 14, 2017 01:42PMET  Prior Close %4376 View All Zacks Rank #1 Strong Buys

Public Service Enterprise Group Incorporated (PEG) Quote Overview » Estimates » Public Service Enterprise Group
Incorporated (PEG) Detailed Estimates

Detailed Estimates  (SCy G — Research for PEG
Estimates Ch
art for PEG
Next Report Date ~ "BM92/24/17 Current Year 2.88 Chans for PEG I - 45.00
A\ Al
Current Quarter 0.52 Next Year 2.91 \wj A B
L] NJ 43.00
Earnings ESP 0.00% EPS(TTM) 2.86 i 42.00
EPS Last Quarter 052 P/E(F1) 15.03 [ :;z
Last EPS Surprise 8.64% ABR 2.00 39.00
Hov Dex 2017 Feb

*BMO = Before Market Open  *AMC = After Market Close February 14, 2017 © quatemedia.cam

Interactive Chart | Fundamental Charts

Growth Estimates PEG IND S&P
Current Qtr (12/2016) 4.33 NA NA =
Next Qtr (03/2017) -15.38 NA NA
Current Year (12/2016) -1.10 -3.10  17.50
Next Year (12/2017) 1.20 4.90 8.70
Past 5 Years -0.60 2.70 4.90
Next 5 Years 2.40 5.20 NA
PE 1503 1380 19.70
PEG Ratio 6.40 2.67 NA

3 Legal Marijuana Stocks
WD

resa

Learn More About Estimate Research Snoop Doyg, Warren Buffett, and

George Soros All Have a Ton

See Brokerage Recommendations Invested in This New Industry

See Earnings Report Transcript

Premium Research for PEG

Zacks Rank

Zacks Industry Rank Bottom 43%(150 out of 265)

Zacks Sector Rank Top 50% (8 out of 16)
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Calculate Payment
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NML521136

Style Scores

Value: B | Growth: C | Momentum: C IVGM:

Research Reports for PEG

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research »

Predict to see real-time community sentiment

Analyst | Snapshot

Wednesday InaWaek InaMonth In3Months

PEG
Public
Service

Sales Estimates

Predicting constitutes acceptance of PredictWallStreet's terms of use

Current Qtr Next Qtr Current Year Next Year
(12/2016) (ND) (12/2016) (12/2017)
Zacks Consensus Estimate 2.29B M 9.888 10.20B
# of Estimates 2 NA 4 4
High Estimate 2.458 NA 11.498 11.35B
Low Estimate 2.13B NA 0.08B 9.44B
Year ago Sales 2.288 2.62B NA 9.88B
Year over Year Growth Est. 0.45% NA NA 3.18%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 0.52 0.77 2.88 2.91
# of Estimates 6 1 6 6
Most Recent Consensus 0.50 NA 2.85 2.85
High Estimate 0.55 0.77 2.90 3.00
Low Estimate 0.50 0.77 2.85 2.85
Year ago EPS 0.50 0.91 2.91 2.88
Year over Year Growth Est. 4.33% -16.38% -1.09% 1.16%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days 1] 0 0 1]
Up Last 30 Days 2 0 2 0
Up Last 60 Days 2 0 2 1
Down Last 7 Days 0 0 0 0
Down Last 30 Days 2 0 2 1
Down Last 60 Days 1 1 1 2
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Current 0.52 0.77 2.88 291
7 Days Ago 0.52 0.77 2.88 291
30 Days Ago 0.51 0.77 2.87 293
60 Days Ago 0.51 0.82 2.88 292
90 Days Ago 0.49 0.83 2.85 2.90
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Most Accurate Estimate 0.52 0.77 2.87 2.87
Zacks Consensus Estimate 0.52 0.77 2.88 2.91
Earnings ESP 0.00% 0.00% -0.35% -1.38%




Surprise - Reported Earnings History

Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise
(9/2016) (6/2016) (3/2016) (12/2015)
Reported 0.88 0.57 0.91 0.50 NA
Estimate 0.81 0.57 0.89 0.48 NA
Difference 0.07 0.00 0.02 0.02 0.03
Surprise 8.64% 0.00% 2.25% 417% 3.77%
Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
=
fw. Lithiumis Set oo et w
to Explode {10
Quick Links
Services My Account Resources Client Support Foliow Us
Account Types Manage Account Help Contact Us Facebook
Premium Services Update Prolile About Zacks Share Feedback Twitter
Zacks Rank Subscnptions Disclostire Media
Research Preferences Privacy Policy Careers Linkedin
Personal Finance Login/Password Help Performance Advertise RSS
Commentary Upgrade to Premium Site Map You Tube
Education Podcasts
Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm.

Visit performance for intormation about the performance numbers displayed above.

Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed
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Search for news, symbols or companies Sear Rick A g Mail
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Finance Home Originals Events Personal Finance Technology Markets Industries (D My Screeners
@) U.S. Markets closed
S&P 500 Dow 30 Nasdaq
2,349.25 20,611.86 5,819.44 >
11.67 (0.50%) 107.45 {0.52%) 36.87 (0.64%)
=
Scottrade
S7 Online Trades
RUE=CH Trade Now

Public Service Enterprlsg Group Incorporated (PEG)  Add to watchiist Quote Lookup ‘:'
NYSE - NYSE Delayed Price. Currency in USD
43-21 "0.22 ('0.51 O/O) People also watch
At close: 4:02PM EST PCG PPL FE PNW AEP
Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts
Time Period: Jun 01, 2016 - Feb 15,2017  ~ Show: Historical Prices v
Frequency: Monthly ~ Apply
Currency in USD o, Download Data
Date Open High Low Close Adj Close" Volume
Feb 01, 2017 44.03 44.03 42.98 43.43 43.43 23,850,600 Compare Stock Brokers
Jan 01, 2017 44.01 44.70 42.86 44.25 44.25 39,687,900
Data Disclaimer Help Suggestions
Dec 07, 2016 0.41 Dividend Privacy About Our Ads Terms
Follow Yahoo Finance
Dec 01, 2016 41.02 44.29 40.72 43.88 43.88 54,580,700
v §f t
Oct 31, 2016 42.11 43.11 39.28 41.31 41.31 60,325,500
Sep 30, 2016 41.72 42.25 40.38 42.08 42.08 61,970,100
Sep 07, 2016 0.41 Dividend
Aug 31, 2016 42.74 44.01 41.07 41.87 41.87 60,412,400
Jul 31, 2016 45.90 46.10 42.25 42.76 42.76 62,839,500
Jun 30, 2016 46.81 46.81 44,78 46.01 - 46.01 50,335,200
Jun 07, 2016 0.41 Dividend
May 31, 2016 44.74 46.61 43.76 46.61 46.61 69,498,700

“Close price adjusted for dividends and splits.
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Join | Signin | Help

A ZACKS  7acks' Top 10 Stocks for 2017

Our Research. Your Success.
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QUOTES & NEWS Pacific Gas & Electric Co. (PCG) Add to portfotio m

Quote Overvisw
ezl Time Quotes $63.18 usp Volume 888743 | Zacks Rank swad (CJ1SICIC]
Nesws -051 (-0 80%) Open. $6355 StyleScores ':  Value C |Growth: C I Momentum A |VGM.
ZACKS RESEARCH Updated Feb 14,2017 01:42PMET  Prior Close $63 69 View All Zacks Rank #1 Strong Buys
@ 3napshct
aAnaiyst Reoort
aStyle Scores Pacific Gas & Electric Co. (PCG) Quote Overview » Estimates » Pacific Gas & Electric Co. (PCG) Detailed Estimates
@Detailed Estimates
Comparisen to Industry Detailed Estimates e BYMO0 Research for PCG
Zacks Exparts View . . )
MORE RESEARCH Estimates Chart for PCG
wBroksr Recommerdations Next Report Date  "®MO2M6/7 Current Year 372 Chants for PCG
FulfCompany Aeport Current Quarter 1.29 Next Year 3.67
Breker Diges! Report -
Eamings Announcements Earnings ESP 0.00% EPS(TTM) 2,92 ANAN A
Broker Regoris EPS Last Quarter 1.29 P/E(F1) 17.35 \7/\/
insiders Last EPS Surprise -14.55% ABR 1.44 : ' 56.00
. - ot tov Dec 2017 Feb
Earnings Transcripts *BMO = Before Market Open  "AMC = After Market Close February 14, 2017 © quote edid.com
CHARTS Interactive Chart | Fundamental Charts
Growth Estimates PCG IND S&P
@ Prics, Consansus and
EPS Surpriss Current Qir (12/2016) 158.67 NA NA
@Fundamental Charts Next Qtr (03/2017) 2.44 NA NA
el
Camparative Current Year (12/2016) 1920 310  17.50
Interactive Charts
Price and Consansus Next Year (12/2017) -1.30 4.90 8.70
Price & EPS Surprise Past 5 Years -1.70 2.70 4.90
12 Month EPS Next 5 Years 4.40 5.20 NA
Broker Recommendations PE 1735 1390 19.70
FINANCIALS .
PEG Ratio 3.97 2.67 NA
Financial Overview
Income Statemsnis Learn More About Estimate Research
Balance Shest See Brokerage Recommendations
Cash fiow Siatements See Earnings Report Transcript
OPTIONS
Predi " . .
Option Cheln redict to see real-time community sentiment
Options Gresk Montage Premium Research for PCG Wednesday = InaWeek InaMonth In3 Months
PCG
Access Zacks Data Feed Zacks Rank V¥ Hold @ Pacific Gas
&E
L ) Zacks Industry Rank Bottom 43%(150 out of 265)

Zacks Sector Rank Top 50% (B out of 16)
Style Scores

Predicting constitutes acceptance of PredictWaliStreet's terms of use
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Value: C | Growth: C | Momentum: A IVGM:
Research Reports for PCG Analyst | Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2016) (ND) (12/2016) (12/2017)
Zacks Consensus Estimate 4.93B M 17.89B 18.34B
# of Estimates 2 NA 4 4
High Estimate 5.038 NA 17.98B 18.66B
Low Estimate 4.84B NA 17.80B 18.08B
Year ago Sales 4178 3.978 NA 17.898
Year over Year Growth Est. 18.43% NA NA 2.54%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 1.29 0.84 3.72 3.67
# of Estimates 6 1 7 7
Most Recent Consensus 1.25 NA 3.72 NA
High Estimate 1.33 0.84 3.76 3.75
Low Estimate 1.25 0.84 3.65 3.60
Year ago EPS 0.50 0.82 3.12 372
Year over Year Growth Est. 158.67% 2.44% 19.23% -1.31%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days 1 1 1 1
Up Last 30 Days 1 1 1 1
Up Last 60 Days 1 1 1 1
Down Last 7 Days 0 0 1 0
Down Last 30 Days 2 0 3 1
Down Last 60 Days 2 0 3 1
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Current 1.29 0.84 3.72 3.67
7 Days Ago 1.28 0.80 3.72 3.67
30 Days Ago 1.31 0.80 3.74 3.67
60 Days Ago 1.31 0.80 3.74 3.67
90 Days Ago 1.31 0.80 3.74 3.67
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Most Accurate Estimate 1.29 0.84 kXAl 3.63
Zacks Consensus Estimate 1.29 0.84 3.72 3.67
Earnings ESP 0.00% 0.00% -0.27% -1.09%

Surprise - Reported Earnings History



Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

(8/2016) (6/2016) (2/2016) (12/2015) Average Surprise
Reported 0.94 0.66 0.82 0.50 NA
Estimate 1.10 0.94 0.76 0.45 NA
Difference -0.16 -0.28 0.06 0.05 -0.08
Surprise -14.55% -29.79% 7.89% 11 1% -6.34%

Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
[

The 9 Best Stocks to Own Now

These stock picks come from a handful of the nation's best advisors -- whose recommendations have led to
extraordinary profits over the years in stacks, bonds, commeodities and precious metals like gold and silver

Don't pay $99 for the names of these stocks  Get them here for free

Quick Links
Services My Account Resources
Account Types Manage Account Help
Premium Services Update Profile About Zacks
Zacks Rank Subscrptions Disclosure
Research Preferences Privacy Policy

Personal Finance
Commentary

Education

Login/Password Help
Upgrade to Premium

Performance
Site Map
Podcasts

Earmings Calendar

Client Support
Contact Us
Share Feedback
Media

Careers

Advertise

Foliow Us

Facebook
Twitter
Linkedin
RSS

You Tube

Zacks Research is Reported On:

Zacks Investment Research is
an A+ Rated BBB Accredited

Business.

Copyright 2017 Zacks Invesiment Research

Atthe center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26° per year. These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm

Visit performance for information about the performance numbers displayed above.

Visit www. zacksdata.com to get our data and contert for your mobile app or website

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed
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Search for news, symbols or companies Sear Rick ‘ g Mail

Finance Home Originals Events Personal Finance Technology Markets Industries D My Screeners
() US Markets are closed
S&P 500 Dow 30 Nasdaq
2,349.25 20,611.86 5,819.44 >
11.67 (0.50%) 107.45 (0.52%) 36.87 (0.64%)

oty
Scottrade
700 FREE TRADES OR

UP TO S2,500 CASH

Restrctons Apply

PG&E Corporatipn (PCG). Y¢ Add to watchlist Quote Lookup D
NYSE - NYSE Delayed Price. Currency in USD

62.94 -0.38 (-0.60%) 62.94 0.00 (0.00%) People also watch
At close: 4:01PM EST After hours: 6:37PM EST EIX PEG SRE PPL AEP

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

y

;‘ c ﬁ . Consumer Financial
5 ] I Protection Bureau

y

| EE= 45 Government Ageacy

Time Period: Jun 01, 2016 - Feb 15, 2017  ~ Show: Historical Prices v
Frequency: Monthly Apply
Currency in USD &, Download Data
Date Open High Low Close Adj Close” Volume
Feb 01, 2017 61.39 63.80 60.61 63.32 63.32 17,600,100 Compare Stock Brokers
Jan 01, 2017 60.81 61.91 59.89 61.89 61.89 41,070,300 Data Disclaimer Help Suggestions
Dec 28, 2016 0.49 Dividend Privacy About Our Ads Terms
* Follow Yahoo Finance
Dec 01, 2016 58.47 61.54 57.60 60.77 60.77 44,434,100
v f t
QOct 31, 2016 62.10 62.23 57.63 58.80 58.80 57,511,500
Sep 30, 2016 61.05 62.69 58.20 62.12 62.12 49,834,100
Sep 28, 2016 0.49 Dividend
Aug 31, 2016 61.93 64.40 60.44 61.17 61.17 52,330,300
Jul 31, 2016 63.78 65.39 61.48 61.94 61.94 67,664,300
Jun 30, 2016 64.24 65.43 62.90 63.94 63.94 55,131,100
Jun 28, 2016 0.49 Dividend
May 31, 2016 60.00 63.95 59.76 63.92 63.92 61,647,900

*Close price adjusted for dividends and splits.
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Home Mail Flickr Tumblr News Sports Finance Groups Matile Meare

Search for news, symbols or companies Sear Rick A -. Mail

Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners

() U.S. Markets close in 2 hrs 46 mins

S&P 500 Dow 30 Nasdaq
2,334.52 20,472.35 5,778.33 >
6.27 {0.27%) 60.19 (0.29%) 14.38 (0.25%)

Today's Charts: Lending Club, Express Scripts, AIG earnings on tap

=
PG&E Corporatlop (PCG) % Add to watchlist Quote Lookup D
NYSE - NYSE Real Time Price. Currency in USD

63-08 “‘0.61 ('0.960/0) People also watch

As of 1:13PM EST. Market open. EIX PEG SRE PPL AEP

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USD
Earnings Estimate Current Qtr. Next Qtr. Current Year Next Year
S ) . N o | TRADEONLINEFORJUST$7.95
Avg. Estimate 13 0.66 3.72 3.66 New to Fidelity? Start here
Low Estimate 0.75 0.36 3.65 3.6 With Fidelity? Log in to start
High Estimate 1.86 0.84 3.76 3.71 LEARN MORE
Read additional information
Fidelity Brokerage Services,
Year Ago EPS 0.5 0.82 3.12 3.72 Member NYSE, SIPG. © 2015 FMR, aFm”
LLC. All ights reserved 715472.1.0 ,..,.,_..,‘J -
Revenue Estimate Current Qtr. Next Qtr. Current Year Next Year Recommendation Trends >
No. of Analysts 7 4 12 12
Avg. Estimate 4.75B 4.078 17.76B 18.3B
Strong Buy
Low Estimate 4,168 3.6B 17.11B 17.7B Buy
Hold
High Estimate 5.22B 4.448B 18.17B 19.858 Underperform
Sell
Year Ago Sales 4178 3.97B 16.83B 17.768
Sales Growth (year/est) 14.10% 2.50% 5.50% 3.00%
Earnings History 12/30/2015 3/30/2016 6/20/2016 9/29/2016 Recommendation Rating >
EPS Est, 0.44 0.73 0.92 1.09 21
EPS Actual 0.5 0.82 0.66 0.94
Difference 0.06 0.09 -0.26 -0.15

Surprise % 13.60% 12.30% -28.30% -13.80%



EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Qtr.

1.3

1.28

1.3

Current Qtr.

N/A

N/A

PCG

160.00%

-19.50%

19.20%

-1.60%

5.40%

-2.37%

Next Qtr.

0.66

0.66

0.62

0.63

0.68

Next Qtr.

N/A

N/A

Industry

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

3.72

3.71

3.72

3.72

3.73

Current Year

N/A

N/A

Sector

Next Year

3.66

3.66

3.66

3.66

3.66

Next Year

N/A

N/A

S&P 500

Analyst Price Targets (16) »

Average 66.25

o
4

Current 63.08

Upgrades & Downgrades »
RBC Capital Mkts:

T Upgrade  Sector Perform to
Outperform

7 Upgrade Goldman: Neutral to Buy

Morgan Stanley: Equal-
Weight to Overweight

7 Upgrade
Citigroup: Neutral

Credit Suisse:

& Downgrade Outperform to Neutral

Mizuho: Buy

I More Upgrades & Downgrades

YAHOO!
Find a sweet deal on
flower delivery.

Search now

Compare Stock Brokers

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance

f t
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Home Mail Flicks Tumblr News Sports Finance Celebnity Answers Groups Mobile More
Search for news, symbols or companies Sear Rick ‘ ~. Mail
Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners
() US Markets close in 5 hrs and 57 mins
S&P 500 Dow 30 Nasdaq
2,324.56 20,402.07 5,754.68 >
-3.69 (-0.16%) -10.09 (-0.05%) -9.28 {-0.16%)

J

Northwestern Corporation (NWE)
NYSE - NYSE Real Time Price. Currency in USD

56.10 -0.26 (-0.45%)

As of 10:01AM EST. Market open.

¢ Add to watchlist

Summary Conversations Statistics Profile Financials

Hot Stock Alert - ZENO.

Time Period: Jun 01, 2016 - Feb 14,2017 +

Frequency: Monthly «

Currency in USD

Show: Historical Prices v

Quote Lookup

[ ]

People also watch
POR PNM UTL BKH ALE

Options Holders Historical Data Analysts
Why investars are freaking [bIIERE SMARTER INVESTORS
out about ZenoSense and L ALWAYS BE
you should too tunlimited online U.S. equity trades for |
+low price of $7.95

« Stocks, ETFs, options, and mutual funds
» Rated Best Online Broker 2016 by Banon's

) OPEN AN ACCOUNT

Apply

4, Download Data fland nidiighed shepmtens

anme ik i vser CYFidelity
Date Open High Low Close Ad Close® Volume
Feb 01,2017 56.68 57.25 55.93 56.36 56.36 2,384,000 Compare Stock Brokers |
Jan 01, 2017 56.78 57.88 55.99 57.11 57.11 5,714,300 R . X
Data Disclaimer Help Suggestions
Dec 13, 2016 0.5 Dividend Privacy About Our Ads Terms
Follow Yahoo Finance
Dec 01,2016 55.65 58.08 54.07 56.87 56.87 8,662,800
vy §f t
Oct 31, 2016 67.29 69.13 54,78 56.10 56.10 7,067,400
Sep 30, 2016 57.60 57.76 53.85 57.55 57.55 5,982,000
Sep 13, 2016 0.5 Dividend
Aug 31, 2016 57.72 60.71 56.18 §7.53 57.53 12,561,000
Jul 31, 2016 60.52 61.32 57.09 57.82 57.82 4,126,300
Jun 30, 2016 63.36 63.76 60.05 60.74 60.74 4,949,000
Jun 13, 2016 0.5 Dividend
May 31, 2016 58.00 63.30 6§7.52 63.07 63.07 6,296,600

*Close price adjusted for dividends and splits.
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Home Mail Fhickr Tumbir News Sports Finance Celebrity Answers Groups Mobile More
Search for news, symbols or companies Sear. Rick ‘ ~. Mail
Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners
() US Markets close in 4 hrs and 41 mins
S&P 500 Dow 30 Scotirade
2,326.14 20,421.86 > 700 FREE TRADES OR " Pursue your

-2.11 {-0.09%) 9.70 (0.05%)

UP TO $2,500 CASH

[ ¥

trading goals.

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

Northwestern Corporation (NWE)
NYSE - NYSE Real Time Price. Currency in USD

55.96 -0.40 (-0.71%)

As of 11:16AM EST. Market open.

¥ Add to watchlist

Summary Conversations Statistics Profile Financials
Earnings Estimate Current Qtr. Next Qtr.
No. of Analysts 6 3
Avg. Estimate 0.96 0.94
Low Estimate 0.82 0.84
High Estimate 1 1.01
Year Ago EPS 0.98 0.92
Revenue Estimate Current Qtr. Next Qtr.
No. of Analysts 2 1
Avg. Estimate 336.66M 342.64M
Low Estimate 331.24M 342.64M
High Estimate 342.08M 342.64M
Year Ago Sales 324.99M 332.54M
Sales Growth (year/est) 3.60% 3.00%
Earnings History 12/30/2015 3/30/2016
EPS Est. 0.99 1.13
EPS Actual 0.98 0.92
Difference -0.01 -0.21
Surprise % -1.00% -18.60%
EPS Trend Current Qtr. Next Qtr.

Quote Lookup

L]

People also watch
POR PNM UTL BKH ALE

Options Holders Historical Data Analysts

Currency in USD

Current Year Next Year
2 7
3.21 3.4
3.16 3.34
3.25 3.43
3.15 3.21
Current Year Next Year Recommendation Trends >
5 B
w s HHEN
) Strong Buy
1.24B 1.278 | Buy
t Hold
1.278 1.31B 5 Underperform
| | 13 Sell
1.21B 1.25B |
e o oAEHEN
' Rt Nov Dec Jan Feb
6/29/2016 9/29/2016 Recommendation Rating >
2.9
053 0.59 -~
0.58 0.66
0.05 0.07
9.40% 11.90% Analyst Price Targets (5) >
Average 58.00

Current Year

Next Year o
N7



Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

NWE

-2.00%

2.20%

1.90%

5.90%

4.34%

4.64%

0.96 0.94
0.96 0.94
0.97 0.94
0.97 0.94
0.97 0.94

Current Qtr. Next Qtr.

N/A N/A

N/A N/A

N/A N/A

N/A N/A

Industry

N/A

N/A

N/A

N/A

N/A

N/A

3.21

3.21

3.21

3.2

3.2

Current Year

N/A

N/A

N/A

N/A

Sector

3.4

3.4

3.4

3.4

3.4

Next Year

N/A

N/A

N/A

N/A

S&P 500

Current 55.96

Upgrades & Downgrades »

Credit Suisse: Neutral

Williams Capital Group:

< Upgrade Hold to Buy

Mizuho: Neutral

Ladenburg Thalmann:
v Downgrade Buy to Neutral
BofA/Merrill: Neutral to
Underperform

&=~

Downgrade

Robert W. Baird:
QOutperform to Neutral

&=~

Downgrade

| More Upgrades & Downgrades

‘ Compare Stock Brokers

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance
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Home hail Flickr Tumblr News Sports Finance Celebrity Answers Groups Mobile More

: : 36
Search for news, symbols or companies Sear Rick ‘ g Mail

Finance Home Originals Events Personal Finance Technology Markets Industries D My Screeners
() US Markets are closed
S&P 500 Dow 30 Nasdaq
2,351.16 20,624.05 5,838.58 )
3.94 (0.17%) 4.28 (0.02%) 23.68 (0.41%)

SCANA Corporqtlon (SCG) Yy Add to watchlist Quote Lookup E

NYSE - NYSE Delayed Price. Currency in USD .

65-65 -1.67 (‘248 0/0) People also watch

At close: February 17 4:02PM EST PNW WEC TE PEG LNT
Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

YOU HAVE THE RIGHT .0° Erby com s ;
to understand the bottom-line cost of college.  _~~ L p Protection Buresu
THE CFPB CAN HELP ; BES (s Governmens Ageacy
Time Period: Jun 01, 2016 - Feb 19, 2017  ~ Show: Historical Prices «
Hair, Skin & Nails Only Trace
Frequency: Monthl L . .

quency v Apply Rejuvenation F... Minerals, 90 ve...
Currency in USD ,ir_, Download Data $24 $6
Date Open High Low Close Ad Close® Volume
Feb 17,2017 67.41 67.55 65.13 65.65 65.65 1,555,081 | Compare Stock Brokers ]
Feb 01,2017 68.22 70.51 65.08 65.65 65.65 14,482,700 o )

Data Disclaimer Help Suggestions
Jan 01, 2017 73.34 74.06 67.71 68.70 68.70 18,128,900 Privacy About Our Ads Terms
Follow Yahoo Finance
Dec 08, 2016 0.575 Dividend
w f t

Dec 01, 2016 70.08 74.99 69.71 73.28 73.28 14,407,300
Oct 31, 2016 73.31 73.52 67.31 70.53 70.53 14,197,000
Sep 30, 2016 72.03 73.83 67.91 73.36 73.36 14,670,300
Sep 08, 2016 0.575 Dividend
Aug 31, 2016 70.62 75.92 69.04 72.37 72.37 18,327,400
Jul 31, 2016 74.85 75.80 69.83 70.65 70.65 14,651,000
Jun 30, 2016 75.99 76.41 72.71 74.94 74.94 17,040,600
Jun 08, 2016 0.575 Dividend
May 31, 2016 69.78 75.67 69.40 75.66 75.66 22,295,700

*Close price adjusted for dividends and splits.
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S&P Global  (/en_us/web/guest/home)
Ratings

& Richard Baudino « ® | {/logout.do?end_url=/en_US/c/portal/logout)

m Americas (English) . Contact (/en_US/web/guest/contact-us) % Feedback {mailto:web_support@spglobal.com?subject=www.standardandpoors.com Feedback) © Help ~

Toggle navigation =| Toggle Search Q | Actions & Criteria

Ewtitym: {(hitp //www standardandpoors com/en_USAweb/guest/home) Actions & Criteria ~ (http /Avww standardandpoors com/en_US/Aveb/guest/actions-criteria)

FHeadiadating /Aww standardandpoors com/en_USAveb/guest/reguiatory} Ratings Resources -« (http:/Avww standardandpoors com/en_USAveb/guest/about-credit-ratings)
Vtectren Corp.

issuer Credit Rating

Rating T Rati Rating Regulatory CreditWatch/ CreditWatch/ Outloc
ating Type ating Date identifiers Outlook Date
Local Currency A-Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 12-Oct-
LT details/coreOrgid/ 109373/ coreRatingld /56315 1946) 2001 BE Stable 26-Janz:2005
Foreign Currency A-Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 12-Oct-
LT details/coreOrgld/ 109373 /coreRatingld/563151948) 2001 EE Stable 26-Jan-2005

View Ratings Definitions

Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/quest/article/-/view/type/HTML/id/1767698)

05-Dec-2016 11:11 EST

Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/-/view/type/HTML/id/1743583)

12-0ct-2016 10:12 EDT

While credit conditions in North America remain broadly favorable, with both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees
risks that could threaten this stability. The persiste...

Vectren Corp. 'A-' Rating Affirmed; Business And Financial Risk Assessments Revised (/en_US/web/guest/article/-/view/type/HTML/id/1428025)

31-Jul-2015 14:26 EDT

ag AbDiscielseer v (e binAve bidupsofilegd ftrgadodMetaimreGarp. to "strong” from "excellent” based on the growth of unregulated operations and our expectation that they will continue to
Caneritaiat SHProbabal Riin0% Gtk suidurigl8iED AW Achreers)

Terms of Use (/en_US/web/guest/regulatory/termsofuse)

PREMIUM -RESEARCE EROM RATINGSDIRECT

Di - th |- b- & P b di
h&fgolj?gvt';gf\rgf@agwggﬁiﬁ?f;ﬁ;ja{ bﬁ%ﬁ?ﬁgﬁ %Irrxﬁtirpg%lz thas%‘ ”"5;;‘5‘{% 3 %dpsr?:rrﬁrli?gr? lpaenrcl!vﬁilrsdsmn% rSstimg i f!‘rePoltt)rrg‘hﬁ;ngle ﬁesagmtea? EL&SR aJ' ?Ilsy sa?ﬁha(es (together, “S&P"). S&P
plel

accuracy, com eness timeliness or avallability o any information, including ratings, and is not responsible for any errors or omissions (negligent or otherwise), regardless

Liram 485 ‘rs&f.i B (armaten Ry & HEERESR ORANEH 5D ARRANTLH N2 HHLED T Bn e o) h i
k%; ;3?{%I %;‘B:"%E"W’G %?%é % PR o RAY SR 1] ) NI BN hEHARRANh BT HALIT AR

a not be e for any direct, indirect, incidental, eXemplary, compensatory, punitive, special or consequential damages, costs, expenses, le
ees or losses (in ng ost income or profifs an opportumty costs) in connection with any use of this information, including ratings. S&P ratings are statements of opinions and are not statement
AftercT be RREDemisiatioithat'piNektte hold or sell securities. They do not address the market value of securities or the suitability of securities for investment purposes, and should not be relied or
24 ieastd@lt ddvak EBBase read our complete disclaimer here. (/en_US/web/guest/regulatory/legal-disclaimers)
OPEC’s Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision ...

Credit FAQ: The Permian Basin's Renaissance Keeps The Lamp Lit For The U.S. Oil And Gas Sector
20-Dec-2016 08:55 EST

The U.S. Geological Survey announced in November 2016 the Permian Basin's Wolfcamp Shale formation to be the largest, continuous oilfield ever assessed in the U.S., with 20 billion barrels of oil
potentially recoverable, The statement followed Apache...

http://www.standardandpoors.com/en_US/web/guest/ratings/entity/-/org-details/sectorCode/UTIL/entityld/109373 Page 10f 1
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™ Americas (English) = . Contact (fen_US/web/guest/contact-us) & Feedback {mailto:web_support@spglobal.com?subject=www.standardandpoors.com Feedback) © Help =

Toggle navigation =| Toggle Search Q | Actions & Criteria

Etityme thup.//ovvew standardandpoors com/en_USAveb/guest/home) Actions & Ciriteria ~ (http/Awww standardandpoors.com/en_USAveb/guest/actions-criteria)

MeagdiadRatimg /Avww standardandpoors com/en_US/Aveb/guest/regulatory) Ratings Resources » (hitp./Awww standardandpoors.com/en_US/Aveb/guest/about-credit-ratings)

Kentucky Utilities Co.

issuer Credit Rating

) . Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating Date Identifiers Outlook Date
Local Currency  A-Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 01-Jun-
T details/careOrgld/101295 /coreRatingld/572860979) 015 F Stable 01-Jun-2015
Local Currency  A-2Regulatory Disclosures (fen_US/web/guest/ratings/pcr/-/pcr- 15-Apr- EE
ST details/coreOrgld/101295 /coreRatingld/572860983) 2011
Foreign Currency A-Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 01-Jun-
T details/coreOrgld/ 101295 /coreRatingld/572860981) 2015 EE Stable 01-Jun-2015
Fareign Currency A-2Regulatory Disclosures {/en_US/web/guest/ratings/pcr/-/pcr- 15-Apr- eE
ST details /coreOrgld/101295 /coreRatingld/572860978) 2011

View Ratings Definitions | Debt Types v

Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/~/view/type/HTML/id/1767698)

05-Dec-2016 11:11 EST
Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we

approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/-/view/type/HTML/id/1743583)
12-0Oct-2016 10:12 EDT

jls g;ggfsimmwm_mgpm E[}ﬁéﬂmﬁ;w{@ﬁﬂwaﬁ!ﬁﬁk@s)’mh both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees
taksethat oA R s SR MG BBElS . com/ careers)
PALrEs AR H RS ek Agyssl RIUDRSILTETDIRHNE Rating, Outlook Stable; 'A-2 Short-Term Rating Aiso Assigned (/en_US/web/guest/article/-/view/type/HTML/id/1665180)
gggm_mngMFe (fen_US/web/guest/regulatory/privacy-notice)
rnyid R AR L ontandard fh Pasks Knanciabarryissid- sha Al Aights: 'G56RAym issuer credit rating to PPL Capital Funding Inc., reflecting its status as a core subsidiary of its parent, PPL Corp. We z
feavindlitiiags anERb R il Si¥rmation in any form is prohibited except with the prior written permission of Standard & Poor's Financial Services LLC and its affiliates (together, “S&P"). S&P

s oot ntge racy, P imelin. orayajlahility, i matigp, i ding rati nd is_ggt sible for omissions (negligent or otherwise), regardless
R F ; ) PURPUS . 3&P Shall hol'Be liable for any dirgct, Indifect, incidental, exemplary, % enzatory, punitive, Special or consequential damages, costs, expenses, le
fdis follquiog. RiseNmsasr st v allabisdto dhBasissioinach <dbs ?ﬂ'E&'uWn%cW&HT.h?ﬁ%g‘lﬂ’e‘%f‘ihﬁ.‘ﬁ%‘tmaﬁgﬁf’fn%&'&‘i'hﬂ FARES 209 a AR A0 RN 8WSmions and are not statement
Be &EEW&ME&BSM&“@&S?E&%A%NF&’:an?éémﬂi@."f‘ﬁw d’ABpHﬁB?Sﬂe{WeYﬁfh éf\?aﬁ@ﬂf'%&mﬂés or the suitability of securities for investment purposes, and should not be relied or

¢
;éffsgs'l?rpér& lav}&?ﬂ-ease_read our complete disclaimer here, (/en_US/web/guest/regulatory/legai-disclaimers)
A capacity market is now an integral part of the market design in power markets such as New York Independent System Operator (NYIS0), New England 150, and the PJM Interconnection. These types

of markets provide incentives for supply of sufficient cap...

Fission Or Fusion: Nuclear Issues In First-Quarter 2017
08-Feb-2017 14:44 EST
Nuclear power in the U.S. continues to be under pressure from a few of its old nemeses: low power prices, increased operating costs, and uncertainty surrounding the regulatory climate. But since o1

most recent update on the nuclear industry in Septe...

Market Assumptions Used For Power Project Financings
01-Feb-2017 15:46 EST
The following table provides specific guidance for common assumptions used in our "Key Credit Factors For Power Project Financings,” published Sept. 16, 2014. We will periodically update this

guidance, as market conditions change or there is a need t...

http://www.standardandpoors.com/en_US/web/guest/ratings/entity/-/org-details/sectorCode/UTIL/entityld/101295 Page 1 of 1
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This tiny $2 gold miner owns :

If Trump green-lights this project, early investors could get rich Go to

topresourcestocks.com
Add to portfolio |/_'{( s from S_”I'

Sempra Energy (SRE)

$104.05 usp Volume: 236,805 Zacks Rank 2-Buy D DDD
<111 (-1 06%) Open $104.76 Style Scores Value: C IGrowth' C | Momentum: D | VGM:
Updated Feb 14, 2017 0146 PMET  Prior Close: $10516 View All Zacks Rank #1 Strong Buys

Sempra Energy (SRE) Quote Overview » Estimates » Sempra Energy (SRE) Detailed Estimates

Detailed Estimates Research for SRE

Estimates Chart for SRE
Next Report Date 2/24M7  Current Year 4.83 Charts for SRE s 10750
Current Quarter 1.42 Next Year 514 % 105.00

: - | A f’\/*-'l \..av»/'/ 10250
Earmnings ESP 2.82% EPS(TTM) 475 ; U/ VASYS N
EPS Last Quarter 1.42 PE(F1) 20.45 ::2:
Last EPS Surprise 5.15% ABH 1.69 v 9250

Hov Dat 2017 Feb
February 14, 2017 © quotemedia.com
Growth Estimates SRE IND S&P Interactive Chart | Fundamental Charts
Current Qtr (12/2016) -3.23 NA NA
Next Qtr (03/2017) NA NA NA '
Current Year (12/2016) -7.30 410 17.50 Zacks Top 1 n
Next Year (12/2017) 65 610 870 stocks for 201 7
Past 5 Years 3.50 0.40 4.90 Ul 2 g
Next 5 Years 7.40 7.70 NA M.ax1mtze lnvestlr!g_ .SUC.CESS
oe sois 1070 1970 with 10 stocks poised to
: : : outperform this year.

PEG Ratio 2.75 2.56 NA ; A O AR A 0 AT
Learn More About Estimate Research B ) Sce Them Now
See Brokerage Recommendations - £ - 5

See Earnings Report Transcript
Predict to see real-time community sentiment

. Wednesday InaWeek InaMonth [n3 Months
Premium Research for SRE SRE
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ABuy

Zacks Industry Rank Top 16%(42 out of 265)

Top 50% (8 out of 16)
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Explode
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Lithium Demand is
Through the Roof &
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Invest Now, We'll
Help You-Free

Value: C [ Growth: C | Momentum: D IVGM:
Research Reports for SRE Analyst | Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2016) (ND) (12/2016) (12/2017)
Zacks Consensus Estimate 2.90B M 10.36B 11.21B
# of Estimates 1 NA 3 3
High Estimate 2.908 NA 10.61B 11.458
Low Estimate 2.90B NA 10.21B 11.06B
Year ago Sales 2.708 2.628 NA 10.368
Year over Year Growth Est. 7.34% NA NA 8.22%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 1.42 NA 4.83 5.14
# of Estimates 4 0 6 6
Most Recent Consensus 1.39 NA NA NA
High Estimate 1.56 NA 4.90 5.30
Low Estimate 1.27 NA 4.75 5.02
Year ago EPS 1.47 1.47 5.21 4.83
Year over Year Growth Est. -3.23% NA -7.29% 6.45%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days 0 0 ] 1
Up Last 30 Days 0 0 0 1
Up Last 60 Days 0 0 0 1
Down Last 7 Days 2 0 1 0
Down Last 30 Days 3 [ 1 0
Down Last 60 Days 3 1] 1 0
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2016}) (3/2017) (12/2016) (12/2017)
Current 1.42 NA 4.83 5.14
7 Days Ago 1.55 NA 4.84 5.13
30 Days Ago 1.56 NA 4.84 5.13
60 Days Ago 1.56 NA 484 5.14
90 Days Ago 1.56 NA 4.85 5.14
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Most Accurate Estimate 1.38 NA 4.78 5.17
Zacks Consensus Estimate 1.42 NA 4.83 5.14
Earnings ESP -2.82% 0.00% -1.04% 0.58%

Surprise - Reported Earnings History



Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2016) (6/2016) (3/2016) (12/2015)
Reported 1.02 0.79 1.47 147 NA
Estimate 0.97 1.00 1.63 1.31 NA
Difference 0.05 -0.21 -0.16 0.16 -0.04
Surprise 5.15% -21.00% -9.82% 12.21% -3.37%
Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
. &
3 Legal Marijuana Stocks
Snoop Dogg, Warren Buffett, and George Soros All Have a Ton Invested in This New
Industry Go to subscribe.wealthdaily.com
Quick Links
Services My Account Resources Client Suppori Foliow Us
Account Types Manage Account Help Contact Us Facebook
Premium Services Update Profile About Zacks Share Feedback Twitter
Zacks Rank Subscriptions Disclosure Media
Research Preferences Privacy Policy Careers Ciskadin
Personal Finance Login/Password Help Performance Advertise RSS
Commentary Upgrade to Premium Site Map You Tube
Education Podcasts
Earnings Calendar

Zacks Research is Reported On:
Zacks Investment Research is
an A+ Rated BBB Accredited
Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26°5 per year. These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause. LLP, an independent accounting firm.

Visit performance for information about the performance numbers displayed above

Visit www.zacksdata.com to get our data and content for your mobile app or website
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S&P 500
2,349.25
11.67 {0.50%)

Sempra Energy (SRE)

Originals

Events

Dow 30
20,611.86
107.45 (0.52%)

NYSE - NYSE Delayed Price. Currency in USD

104.32 -0.01 (-0.01%)

At close: 4:02PM EST

Summary

Time Period: Jun 01, 2016 - Feb 15, 2017

Conversations

Frequency: Monthly

Currency in USD

Date

Feb 01,2017
Jan 01, 2017
Dec 27, 2016
Dec 01, 2016
Oct 31, 2016
Sep 30, 2016
Sep 27,2016
Aug 31, 20186
Jul 31, 2016

Jun 30, 2016
Jun 28, 2016

May 31, 2016

99.18

107.10

107.00

104.70

111.67

114.29

106.89

Statistics

High

105.22

104.25

104.70

107.10

109.42

111.40

111.96

114.66

114.03

*Close price adjusted for dividends and spilits.
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Issuer Credit Rating

. . Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating Date Identifiers Outlook Date

Local Currency  A-Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 17-Aug-

LT details/coreOrgld/ 109366/ coreRatingld/747187649) 2015 EE Stable 10-Jan-2017
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View Ratings Definitions Debt Types »

Related Credit News and Research

Report Examines What Has Driven Our Recent Rating Actions On Southern, Duke, Entergy, And AEP (/en_US/web/guest/article/-/view/type/HTML/id/1802492)

17-Feb-2017 12:26 EST

NEW YORK (S&P Global Ratings) Feb. 17, 2017--During the month of January 2017, S&P Global Ratings revised the outlooks on three major regulated utility companies and raised the ratings on a
fourth. We revised the outlooks to stable from negative on S...

Southern Co. And Subsidiaries Qutlook Revised To Stable From Negative; Ratings Affirmed (/en_US/web/guest/article/-/view/type/HTML/id/1782326)
10-jan-2017 16:32 EST
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ReRYIBRKGSABY ShandathS e Bindatial SepdennbhrRANTIGRESS S5 hned its 'BBB' issue-level rating to Southern Co.'s proposed $550 million series 20168 junior subordinated notes due Mai

Rép AR AT T QIS ITRE RO A0S St RERAAS RS £RY form is prohibited except with the prior written permission of Standard & Poor's Financial Services LLC and its affiliates (together, “S&P"). S&P
s oot ntge. ragy, p imelinesg or ayailahility, i tigg, including rati nd is agt siblefor omissions (negligent or otherwise), regardless
PREVHUIVERESEARGH FROM RATINGSDIREGE = st
R F S y PURPOS - 5&P shall hot e liable for ahy dirgct, Indifect, incidental, exemplary, ¥ ensatory, pUnifive, special or consequential damages, costs, expenses, le
Ths follqpiosArsBRImM SRS A Tl sdro TR nss i) cdbarsalzimedishwheneshsqives Rn R AN b ER e AizhY Al s 400sarisatsh AA6 AN ABWSimions and are not statement
%oﬂwwm'PoBHamﬁiﬂ‘ﬁ&&’ﬂviiﬁiﬂm&‘é{??h&‘di?HUH&dR!E%hE‘\%HH&MM%’r securities or the suitability of securities for investment purposes, and should not be relied or

PYREYE
3Tl 1diddeEPlease read our complete disclaimer here. (/en_UIS/web/guest/regulatory/legal-disclaimers) . .
During the month of January 2017, S&P Clobal Ratings revised the outlooks onthree major regulated utility companies and raised the ratings on a fourth. We revised the outlooks to stable from

negative on Southern Co. (Southern) and Duke Energy Corp. ...

Regulatory Policies, Demand Forecast, And New Generation Continue To influence New York State Capacity Prices
15-Feb-2017 12:10 EST

A capacity market is now an integral part of the market design in power markets such as New York Independent System Operator (NYISO), New England ISO, and the PJM Interconnection. These types
of markets provide incentives for supply of sufficient cap...

Fission Or Fusion: Nuclear Issues In First-Quarter 2017
08-Feb-2017 14:44 EST

Nuclear power in the U.S. continues to be under pressure from a few of its old nemeses: low power prices, increased operating costs, and uncertainty surrounding the regulatory climate. But since ot
most recent update on the nuclear industry in Septe...

http://www.standardandpoors.com/en_US/web/guest/ratings/entity/-/org-details/sectorCode/UTIL/entityld/109366 Page 1 of 1
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) US Markets close in 2 hrs and 46 mins

S&P 500 Dow 30 Nasdaq
2,334.35 20,472.35 5,778.11 )
6.10 {0.26%) 60.19 (0.29%) 14.16 (0.25%)

Today's Charts: Lending Club, Express Scripts, AlG earnings on tap

Sempra Energy (SRE) 7 Add to watchlist Quote Lookup D

NYSE - NYSE Real Time Price. Currency in USD

1 03-95 "'1 .21 ('1 .1 50/0) People also watch

As of 1:13PM EST. Market open. EIX PCG XEL PEG TE

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USD
Earnings Estimate Current Qtr. Next Qtr. Current Year Next Year
N y ) ) . | TRADEONLINEFORJUST$7.95
Avg. Estimate 1.49 1.69 4.82 5.1 New to Fidelity? Start here
Low Estimate 1.27 1.68 4.69 5 With Fidelity? Log in to start
High Estimate 1.61 1.69 4.92 5.22 LEARN MORE
Read additional infermation
Year Ago EPS 1.47 1.47 5.21 4.82 Fidelity Brokerage Senvices,
Member NYSE, SIPC. © 2015 FMAR,
LLC. All ights reserved 715472.1.0 a,E,’.dg!!.‘y
Revenue Estimate Current Qtr. Next Qtr. Current Year Next Year Recommendation Trends >
No. of Analysts 3 2 8 8
Avg. Estimate 2.84B 2.77B 10.28B 10.97B
Strong Buy
Low Estimate 2.65B 2.6B 9.96B 10.11B Buy
Hold
High Estimate 2.98B 2.94B 10.61B 11.45B Underperform
Sell
Year Ago Sales 2.7 2.628 10.238 10.28B
Sales Growth (year/est) 5.20% 5.60% 0.40% 6.70%
Earnings History 12/30/2015 3/30/2016 6/20/2016 9/29/2016 Recommendation Rating >
EPS Est. 1.32 1.66 0.97 0.96 2
EPS Actual 1.47 147 0.79 1.02
Difference 0.15 -0.19 -0.18 0.086

Surprise % 11.40% -11.40% -18.60% 6.30%



EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next § Years (per
annumy)

Past 5 Years (per
annum)

Current Qtr.

1.49

1.52

1.55

1.55

1.55

Current Qtr.

N/A

N/A

N/A

SRE

1.40%

15.00%

-7.50%

6.00%

6.17%

1.97%

Next Qtr.

1.64

1.64

Next Qtr.

Industry

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

4.82

4.82

4.82

4.82

4.81

Current Year

Sector

N/A

N/A

Next Year

511

5.11

5.1

511

5.11

Next Year

N/A

N/A

S&P 500

Analyst Price Targets (14) >

Average 115.07

..... &
<

Current 103.95

Upgrades & Downgrades »

UBS: Buy

Barclays: Equal Weight to

¢ Upgrade Overweight

{, Downgrade S| Group: Buy to Neutral

% Upgrade ISI Group: Neutral to Buy

& Downgrade Argus: Buy to Hold

RBC Capital Mkts: Sector
Perform

More Upgrades & Downgrades

Enter your current age

Compare Stock Brokers

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance
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Access Zacks Data Feed

Join = Signin = Help

Lacks' Top 10 Stocks for 2017

Southern Company (The) (SO) Add 1o portialio | 2% 33||
$48.48 usp Volume 3,056,813 | Zacks Rank 3-Hold m@m

074 (-1.50%) Open: $49.02 StyleScores : Value C |Growth: C 1Momentum B IVGM.

Updated Feb 14,2017 01:46 PMET  Prior Close 34922 View All Zacks Rank #1 Strong Buys

Southern Company (The) (SO) Quote Overview » Estimates » Southern Company (The) (SO) Detailed Estimates

Detailed Estimates ST — Research for SO

Estimates

Chart for SO

Next Report Date  "®MC2/22/17 Current Year 2.89 Chatts for SO

Current Quarter 0.31 Next Year 2.98 ‘ I— !

Earnings ESP 6.45% EPS(TTM) 3.04 7

EPS Last Quarter 031 PE(F1) 16.51 Wj o

Last EPS Surprise 8.40% ABR 293 ot o = 46.00
*BMO = Before Market Open  *AMC = Atter Market Close February 14, 2017 ©quote  edia.com

Interactive Chart | Fundamental Charts

Growth Estimates SO IND S&P

Current Qtr (12/2016) -29.55 NA NA

Next Qtr (03/2017) 14.66 NA NA

Current Year (12/2016) 0.00 -3.10 17.50

Next Year (12/2017) 3.10 4.90 8.70

Past 5 Years 3.60 2.70 4.90

Next 5 Years 4.10 5.20 NA

PE 16.51 13.90 19.70

PEG Ratio 4.01 2.67 NA

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

Predict to see real-time community sentiment

Premium Research for SO Wednesday (naWeek InaMonth  In 3 Months
SO

Zacks Rank WV Hold @ Southern
Compan

Zacks Industry Rank Bottom 43°%(150 out of 265)

Zacks Sector Rank Top 50% (8 out of 16) Predicting of PredictWallStreet's terms of use

Style Scores
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#1Stock to Buy Right Now

Here s a recommendation that several
top analysts agree on

tadesoftheday com

Lithium Is Oil Of the Future -
Here's 2 Lithium Stocks To Buy

Leam why these two stacks will surge
inour free investor report Get it
Today.

subsezibe. encrgyandeapital com

13.2% 2016 Annuity Return - No
BS Report On Annuity Rates

Get Annulty Facts, Not Marketing
Fluff What Are Current Annuity Rates?
Get Them

armu.ties advisorwald com

#15tock to Buy Right Now

Here's A Recommendation That
Several Top Analysts Agree On

dafytradealest com

Buy These 10 Stocks Now

These 10 stocks are not only under
$15, they also pay high dividends

investmenty rom

Value: C | Growth: C | Momentum: B | VGM:(B)
Research Reports for SO Analyst | Snapshot

{ = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2016) (ND) (12/2016) (12/2017)
Zacks Consensus Estimate 4.58B M 19.538 22.75B
# of Estimates 1 NA 3 3
High Estimate 4.588 NA 20.278 25.068
Low Estimate 4.588 NA 19.058 21.34B
Year ago Sales 3.618 3.978 NA 19.538
Year over Year Growth Est. 27.08% NA NA 16.49%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2018) (3/2017) (12/2018) (12/2017)
Zacks Consensus Estimate 0.31 0.67 2.89 2,98
# of Estimates 7 2 7 9
Most Recent Consensus 0.31 NA NA NA
High Estimate 0.42 0.73 290 3.08
Low Estimate 0.25 0.60 2.88 2.95
Year ago EPS 0.44 0.58 2.89 2.89
Year over Year Growth Est. -29.55% 14.66% 0.05% 3.10%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 1 0 1 1
Up Last 60 Days 3 0 1 1
Down Last 7 Days 1 0 0 1
Down Last 30 Days 1 0 [1} 1
Down Last 60 Days 1 4] 0 1
Magnitude - Consensus Estimate Trend
Current Qtr Next Gtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Current 0.31 0.67 2.89 2.98
7 Days Ago 0.32 0.67 2.89 2.98
30 Days Ago 0.31 0.67 2.88 2.97
60 Days Ago 0.3 0.67 2.88 2.97
90 Days Ago 0.31 0.67 2.88 297
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Most Accurate Estimate 0.33 0.67 290 2.96
Zacks Consensus Estimate 0.31 0.67 2.89 2.98
Earnings ESP 6.45% 0.00% 0.35% -0.67%

Surprise - Reported Earnings History



Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

Earnings Calendar

(9/2016) (6/2016) (3/2016) (12/2015) Average Surprise
Reported 1.28 0.74 0.58 0.44 NA
Estimate 1.17 0.69 0.53 0.42 NA
Difterence 0.11 0.05 0.05 0.02 0.06
Surprise 9.40% 7.25% 9.43% 4.76% 7.711%
Quarterly Estimates By Analyst
Zacks Premium Subscription Required Learn more
Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
B
Buy These 10 Stocks Now
These 10 stocks are not only under $15, they also pay high dividends. Go to
investmentu.com
Quick Links
Services My Account Resources Ciient Support Foilow Us
Account Types Manage Account Help Contact Us Facebook
Premium Services Update Profile About Zacks Share Feedback Twitter
Zacks Rank Subscriptions Disclosure Media
. Linkedin
Research Preferences Privacy Palicy Careers
Personal Finance Login/Password Help Performance Advertise RSS
Commentary Upgrade to Premium Site Map You Tube
Education Padcasts

Zacks Research is Reported On:

Zacks Investment Research is
an A+ Rated BBB Accredited

Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do Is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm.

Visit performance for information about the performance numbers displayed above,
Visit www.zacksdata.com to get our data and content for your mobile app or website

Real time prices by BATS Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
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@) U.S. Markets close in 2 hrs 45 mins

S&P 500 Dow 30 Nasdaq
2,334.33 20,472.35 5,778.09 >
6.08 {0.26%) ©60.19 (0.29%) 14.13 (0.25%)

GO FOR IT

Today's Charts: Lending Club, Express Scripts, AlG earnings on tap

The Southem Company (SO) % Add to watchlist Quote Lookup l:‘
NYSE - NYSE Real Time Price. Currency in USD

48-50 -0.72 ("'1 460/0) People also watch

As of 1:14PM EST. Market open. DUK AEP ED D EXC

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

Currency in USD
Earnings Estimate Current Qur. Next Qtr. Current Year Next Year
oot et N . . . | TRADEONLINEFORJUST$7.95
Avg. Estimate 0.33 0.7 29 2.99 New to Fidelity? Start here
Low Estimate 0.24 0.48 2.84 2.95 With Fidelity? Log in to start
High Estimate 053 0.93 3.05 3.03 LSS
Road additional information
Year Ago EPS 0.44 0.58 2.89 2.9 Fideltty Brokemge Services,
Member NYSE, SIPC. © 2015 FMR,
LLC. All ights reserved 715472.1.0 Q,E.m!!. .
Revenue Estimate Current Qtr. Next Qtr. Current Year Next Year Recommendation Trends >
No. of Analysts 7 5 14 15
Avg. Estimate 4.42B 5.258B 18.85B 21.298
Strong Buy
Low Estimate 3.31B 3.7B 17.638 17.71B Buy
Ho'ld
High Estimate 5.41B 5.68B 20.27B 25.06B Underperform
Sell
Year Ago Sales 3.61B 3.96B 17.53B 18.858
Sales Growth (year/est) 22.60% 32.40% 7.60% 13.00%
Earnings History 12/30/2015 3/30/2016 6/29/2016 9/29/2016 Recommendation Rating >
EPS Est. 0.43 0.53 0.7 117 3.2
EPS Actual 0.44 0.58 0.74 1.28
Difference 0.01 0.05 0.04 0.1

Surprise % 2.30% 9.40% 5.70% 9.40%



EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

S0

-25.00%

20.70%

0.30%

3.10%

3.14%

6.02%

Current Qtr.

0.33

0.33

0.35

0.36

0.38

Current Qtr.

N/A

N/A

Next Qtr.

0.7

0.7

0.7

0.69

0.7

Next Qtr.

N/A

N/A

N/A

Industry

N/A

N/A

N/A

N/A

N/A

N/A

Current Year

2.9

2.9

2.9

2.9

2.9

Current Year

N/A

N/A

Sector

Next Year

2.99

2.99

2.99

2.99

2.99

Next Year

N/A

N/A

S&P 500

Analyst Price Targets (18) »

Average 50.78

Current 48.50
Upgrades & Downgrades >

Credit Suisse:
Underperform

Citigroup: Sell

Barclays: Equal Weight to

o
¢ Upgrade Overweight

Scotia Howard Weil:
Sector Perform

Mizuho: Buy

Guggenheim: Neutral

More Upgrades & Downgrades

Compare Stock Brokers

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance
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() US Markets are closed
S&P 500 Dow 30 Nasdaq
2,349.25 20,611.86 5,819.44 >
11.67 (0.50%) 107.45 (0.52%) 36.87 (0.64%)

The Southern c'?mpa"y (_So) Y Add to watchlist Quote Lookup D
NYSE - NYSE Delayed Price. Currency in USD

48.35 -0.24 (-0.49%) 48.40 0.05 (0.10%) People o watch
At close: 4:00PM EST After hours: 6:46°PM EST DUK AEP ED D EXC

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

- RROUNDED BY CHOICES
S {
Time Period: Jun 01, 2016 - Feb 15,2017 + Show: Historical Prices + 8 ETF
S

Frequency: Monthly + Apply OPTI on

Currency in USD o, Download Data
P Fidelity
Date Opan High Low Close Ad) Close* Volume
Feb 01, 2017 49.12 49.41 48.11 48.59 48,59 43,096,400 Compare Stock Brokers l
Jan 01, 2017 49.15 49.85 48.19 49.43 49.43 81,400,700 . . .
Data Disclaimer Help Suggestions
Dec 01, 2016 4673 4964 4620 4919 49.19 90,867,500 Privacy About Our Ads  Terms
Follow Yahoo Finance
Nov 17, 2016 0.56 Dividend
vy § t

Oct 31, 2016 51.62 51.68 46.79 46.82 46.82 138,266,800
Sep 30, 2016 51.21 52.23 49.14 51.57 51.57 103,839,200
Aug 31, 2016 51.24 53.73 50.77 51.30 51.30 122,044,200
Aug 11, 2016 0.56 Dividend
Jul 31, 2016 53.44 53.80 50.00 51.33 51.33 126,864,700
Jun 30, 2016 63.75 54.64 §2.78 53.50 53.50 111,423,400
May 31, 2016 49.43 53.64 49.01 53.63 53.63 123,642,400

“Close price adjusted for dividends and splits.
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Standard & Poor's | Americas 2/23/17, 3:54 PM

S&P Global  (/en_us/web/guest/home)
Ratings

& Richard Baudino + ® {/logout.do?end_url=/en_US/c/portal/logout)

 Americas (English) ~ . Contact (/en_US/web/guest/contact-us) = Feedback (mailto:web_support@spglobal.com?subject=www.standardandpoors.com Feedback) © Help ~

Toggle navigation =| Toggle Search Q, | Actions & Criteria

Emibye (ntip/Avww standardandpoors com/en_USAveb/guesthome) Actions & Criteria - (hitp:/Avww . standardandpoors.comven_USAveb/guest/actions-criteria)

HegdiadReating /Awww standardandpoors com/en_USAveb/guest/reguiatorny) Ratings Resources « (http'/Awww standardandpoors.com/en_USAveb/guest/about-credit-ratings)

Sempra Energy

Issuer Credit Rating

. . Rating Regulatory CreditWatch/ CreditWatch/ Outloc
Rating Type Rating Date Identifiers Outlook Date
Local Currency  BBB+Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 07-Oct-
T details /coreOrgld/331433/coreRatingld/574694443) 2003 EE Stable 02-0cr=2009
Local Currency  A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 17-Apr- EE
ST details/coreOrgld/331433/coreRatingld/574694439) 2002
Foreign Currency BBB+Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 07-Oct-
(T details/coreOrgld /331433 /coreRatingld/574694440) 2003 EE Stable 02-0ct-2009
Foreign Currency A-2Regulatory Disclosures (/en_US/web/guest/ratings/pcr/-/pcr- 17-Apr- £E
ST details /coreOrgld/331433/coreRatingld/574694442) 2002

View Ratings Definitions ' Debt Types »

Related Credit News and Research

Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/fen_US/web/guest/article/-/view/type/HTML/id/1767698)

05-Dec-2016 11:11 EST

Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
approach the New Year. In the wake of the Nov. 8 presidential...

Credit Conditions: North American Credit Conditions Are Broadly Favorable But Could Change As Risks Remain (/en_US/web/guest/article/- /view/type/HTML/id/1743583)
12-0ct-2016 10:12 EDT
Lq g’ggﬁlﬁqmqmls i g[még%”mﬁl_y&g{gﬁhgsynh both the U.S. and Canada putting a sluggish first half economic performance in the rearview mirror, S&P Global Ratings sees
eﬁé%:@&#’dﬁﬁtﬂﬂﬁ By BBEBSt: com/ careers)

g&ﬁ’i‘ﬂ?a"é VAW%B(MH&EH VIR HIUHss Risk Profile Revised To "Excellent” From "Strong" (/en_US/web/guest/article/-/view/type/HTML/id/1473498)
gavwagg Pglgflgyfe (/en_US/we /guest/regulatory/pnvacy—nonce)

Rnyialfand borasgied dRre s FnansiaSaeds ehld Empllrigliyiesaa'alr 'A' ICR on subsidiaries San Diego Gas & Electric Co. (SDG&E) and Southern California Gas Co. (SoCal Gas) and
RARERRg A iﬁmﬁﬂgﬂﬂbmmﬁfﬂm%ﬁﬂﬁ f'ﬁ‘ﬂﬁv‘ﬂ)”h is prohlblled except with the prior written permission of Standard & Poor's Fmancnal Services LLC and its affiliates (together, “S&P"). S&P

ntge. ln ilal s dl r sibl omissions (negligent or otherwise), regardless
%M\i M S Rj ”MS |E ! G LIMIFED TO, ANY WARRANTIES OF MERCHANTABILITY
e lia Ie r aj ndirect, incidental, exempl gﬁ,ﬂam eclal or consequential damages, costs, expenses, le

FJ& f%'HME&R[ﬁEWM%WﬂhM Ram < SOR A HmEER »heﬁ%mﬁmétmma%’n%% e BJ%W?B(#@?E‘J& A=RERAPBYSkmions and are not statement
'ﬂ.‘ﬁf&:‘rﬁﬂl%éﬁ&"ﬁé}{m M&QEI’; IS?HIQ;"F“@”% not address the market value of securities or the suitability of securities for investment purposes, and should not be relied or
3? ﬁ\%’st?r? t 18i3deElease read aur complete disclaimer here. (/en_US/web/guest/regulatory/legal-disclaimers)

Most U.S. regulaled utilities have effectively managed regulatory risk over the past few years, leveraging their strengths to transform a potential threat into an opportunity. As recently as two years
ago, many expected that distributed generation (D...

Global Corporate Rating Trends 2017: Slight (But Uncertain) Turn For The Better

16-Jan-2017 22:13 EST

While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will
continue in 2017. The impact of the U.K.'s negotiated...

After The OPEC Decision, What's Next?

21-Dec-2016 12:38 EST

OPEC's Nov. 30 agreement to cut production caught the oil market and traders by surprise. But will it really bring equilibrium to an oversupplied market? And what will it mean for prices? Will OPEC
members benefit economically? And does the decision ...

http://www.standardandpoors.com/en_US/web/guest/ratings/entity/-/org-details/sectorCode/UTIL/entityld/331433 Page 1 of 1
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Scana Corporation (SCG)

2 el ot J

$67.81 UsD Volume: 762,733 | Zacks Rank 2-Buy -.DD
222 (-3.17%) Cpen: $68.19 | Style Scores [’):  Value: B | Growth: B | Momentum: @ | VGM: @
Updated Feb 14, 2017 11:42 AMET | Prior Close: $70.03 View All Zacks Rank #1 Strong Buys

Scana Corporation (SCG) Quote Overview » Estimates » Scana Corporation (SCG) Detailed Estimates

Detailed Estimates | Researchfor SCG :

Estimates Chart for SCG

Next Report Date  "®M92/16M7 Current Year 4,15 Chants for SCG

Current Quarter 0.93 Next Year 4.22 ™) |

Earnings ESP - 3.23% EPS(TTM) 417 m"f\ //

EPS Last Quarter 0.93 P/E(F1) 16.59

Last EPS Surprise 25.71% ABR 1.9 v

v 0
Hav Dec 2017
February 14, 2017

Lt
*BMO = Before Market Open *AMC = After Markat Close © quotemedia.com

Interactive Chart | Fundamental Charts

Growth Estimates SCG IND S&P

Current Qir (12/2016) 12.05 NA NA
Next Qtr (03/2017) 7.81 NA NA
Current Year (12/2016) 1140 -310 17.50
Next Year (12/2017) 1.60 4.90 8.70
Past 5 Years 4.90 2.70 4.90
Next 5 Years 5.70 5.20 NA
PE 1659 13.80 19.70
PEG Ratio 2.93 267 NA

Learn More About Estimate Research

See Brokerage Recommendations

See Earnings Report Transcript

Predict to see real-time community sentiment

Premium Research for SCG Wednesday | InaWeek | InaMonth | In3 Mornths |
SCG
Zacks Rank 7!
$ o Buy gg%‘:rati...

Zacks Industry Rank |/ Bottom 43%(150 out of 265)

Top 50% (8 out of 16)

Zacks Sector Rank '’
Style Scores |/

Predicting constitutes acceptance of PredictWallStreet's terms of use.




You're
one click
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from
making
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investing
decisions

~ DISCOVER MORE

StockCharts

.Ccom

Value: B | Growth: B | Momentum: A | VGM:[A]
Research Reports for SCG Analyst | Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(ND) (ND) (12/2016) (12/2017)
Zacks Consensus Estimate M M 4.498 4.67B
# of Estimates NA NA 3 3
High Estimate NA NA 4.73B 5.03B
Low Estimate NA NA 4.19B 4.22B
Year ago Sales 956.00M 1.17B NA 4.49B
Year over Year Growth Est. NA NA NA 3.87%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Zacks Consensus Estimate 0.93 1.38 4.15 4.22
# of Estimates 3 2 5 5
Most Recent Consensus 0.92 NA 413 NA
High Estimate 0.96 1.40 4.25 4.29
Low Estimate 0.91 1.36 4.05 4.15
Year ago EPS 0.83 1.28 3.73 4.15
Year over Year Growth Est. 12.05% 7.81% 11.37% 1.64%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Up Last 7 Days 1 1 0 1
Up Last 30 Days 1 1 o] 1
Up Last 60 Days 1 1 o] 1
Down Last 7 Days 4] 0 0 0
Down Last 30 Days 0 1] 0 0
Down Last 60 Days 0 0 0 0
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2016) (12/2017)
Current 0.93 1.38 4.15 4.22
7 Days Ago 0.92 1.37 4.15 4.19
30 Days Ago 0.92 1.37 415 4.19
60 Days Ago 0.93 1.37 4.15 4.19
90 Days Ago 0.93 1.37 412 4.18
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2016) (3/2017) (12/2018) (12/2017)
Most Accurate Estimate 0.96 1.36 4.15 4.20
Zacks Consensus Estimate 0.93 1.38 4.15 4.22
Earnings ESP 3.23% -1.45% 0.00% -0.47%

Surprise - Reported Earnings History



Quick Links

Services
Account Types
Premium Services
Zacks Rank
Research
Personal Finance
Commentary

Education

Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2016) (6/2016) (3/2016) (12/2015)
Reported 1.32 0.74 1.28 0.83 NA
Estimate 1.05 0.73 1.39 0.77 NA
Difference 0.27 0.01 -0.11 0.06 0.06
Surprise 2571% 1.37% -791% 7.79% 6.74%

Quarterly Estimates By Analyst

Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more

The 9 Best Stocks to Own Now "

These stock picks come from a handful of the nation's best advisors -- whose recommendations have led to
extraordinary profits over the years in stocks, bonds, commodities and precious metals ke gold and silver.
Don't pay S99 for the names of these stocks. Get them here for free

My Account Resources Client Support Foliow Us
Manage Account Help Contact Us Facebook
Update Profile About Zacks Share Feedback
Twitter
Subscriptions Disclosure Media
Linkedin
Preferences Privacy Policy Careers
Login/Password Help Performance Advertise RSS
Upgrade to Premium Site Map You Tube
Podcasts
Earnings Calendar

Zacks Research is Reported On:

Zacks Investment Research is
an A+ Rated BBB Accredited

Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1988 it has nearly tripled the S&P 500 with an average gain of +26°% per year These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause. LLP, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

Visit www.zacksdata.com to get our data and content for your mobile app or website

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed



KWalton

KWalton

SCG 67.81 -2.22 -3.17 % SCANA Corporation Common
03/31/17 09:53 AM



Finance Home

S&P 500
2,326.45
-1.80 (-0.08%)

Search for news, symbols or companies

Originals Events

Dow 30
20,422.61
10.45 {0.05%)

Personal Finance

Technology Markets Industries

Sea Rck M\ g Mail

=D My Screeners

@) U.S. Markets close in 4 hrs 38 mins

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

SCANA Corporation (SCG)

NYSE - NYSE Real Time Price. Currency in USD

67.81 -2.22 (-:3.17%)

As of 11:22AM EST. Market open.

% Add to watchlist

Summary Conversations Statistics Profile
Earnings Estimate Current Qtr,
No. of Analysts 9
Avg. Estimate 0.9
Low Estimate 0.7
High Estimate 0.97
Year Ago EPS 0.69
Revenue Estimate Current Qtr.
No. of Analysts 4
Avg. Estimate 1.38
Low Estimate 980.79M
High Estimate 1.67B
Year Ago Sales 956M
Sales Growth (year/est) 36.20%
Earnings History 12/30/2015

~ EPS Est. 0.756
EPS Actual 0.69
Difference -0.06
Surprise % -8.00%
EPS Trend Current Qtr.

Financials

Next Qtr.

2.13

1.23

Next Qtr.

1.338

1.18B

1.53B

1178

13.50%

3/30/2016

1.34

1.28

-0.1

-8.20%

Next Qtr.

Quote Lookup D

People also watich
PNW WEC TE PEG LNT

Options Holders Historical Data Analysts

Currency in USD

Current Year Next Yaar
12 12

411 4.23

3.99 4.14

4.25 4.34

3.81 4.1
Current Year Next Year
10 10

4.478 4.62B
4.158 4.12B
4.84B 5.038
4.38B 4.478
2.00% 3.40%
6/29/2016 9/29/2016
0.74 1.1
0.74 1.32

N/A 0.21

N/A 18.90%
Current Year Next Year

TRADE ONLINE FOR JUST $7.95

New to Fidelity? Start here

With Fidelity? Log in to start

LEARN MORE

Read additional information
Fidelity Brokerage Services,

vemberivse sro ozns e @ il lity.

Recommendation Trends »

tfrong Buy
Buy
Hold
Underperform
Sell

Recommendation Rating >

Analyst Price Targets (9) >

Average 74.44

o
o



Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Up Last 30 Days
Down Last 30 Days

Down Last 90 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

0.9

0.9

0.92

0.88

0.87

Current Qtr.

N/A

N/A

S5CG

30.40%

19.50%

7.90%

2.90%

5.70%

5.68%

1.47

1.47

1.47

1.46

1.46

Next Qtr.

Industry

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

4.1

4.1

4.1

4.11

4.1

Current Year

Sector

N/A

N/A

N/A

4.23

4.22

4.23

Next Year

N/A

N/A

S&P 500

Current 67.81

Upgrades & Downgrades »

& Downgrade

< Downgrade

% Upgrade

7 Upgrade

Macquarie: Outperform
to Neutral

Morgan Stanley: Equal-
Weight to Underweight

Mizuho: Neutral to Buy

Macquarie: Neutral to
Outperform

Mizuho: Buy

CRT Capital: Fair Vaiue

More Upgrades & Downgrades

Compare Stock Brokers

Data Disclaimer Help Suggestions

Privacy About Our Ads Terms

Follow Yahoo Finance

w f t
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Home Mail Flickr Tumblr News Sports Finance Celebrity Answers Groups Maobile More
17
Search for news, symbols or companies Sear Rick ‘ g Mail
Finance Home Originals Events Personal Finance Technology Markets Industries My Screeners
() US Markets are closed
S&P 500 Dow 30 Nasdaq
2,349.25 20,611.86 5,819.44 >

11.67 (0.50%) 107.45 (0.52%)

36.87 (0.64%)

T
Scottrade
700 FREE TRADES OR

i3] Ameritrade

L Pump up .\

your portfolio

UP TO 52,500 CASH
Restreties= Apply

|

Vectren Corporation (VVC)
NYSE - NYSE Delayed Price. Currency in USD

54.53 -0.25 (-0.46%)

At close: 4:02PM EST

Summary Conversations Statistics

Time Period: Jun 01, 2016 - Feb 15, 2017

Frequency: Monthly «

Currency in USD

Date Open High
Feb 13,2017

Feb 01,2017 54.56 55.64
Jan 01, 2017 52.28 §5.20
Dec 01, 2016 48.74 53.05
Nov 10, 2016

Oct 31, 2016 50.22 51.88
Sep 30, 2016 50.15 50.34
Aug 31, 2016 48.89 52.04
Aug 11, 2016

Jul 31,2016 51.62 52.47
Jun 30, 2016 52.76 53.33
May 31, 2016 49.54 52.68

¥ Add to watchlist Quote Lookup

People also watch
WGL NWN BKH PNY UGI

Profile Financials Options Holders Historical Data Analysts

v

Show: Historical Prices v

v

Apply

o, Download Data

Low Close Adj Close” Volume

0.42 Dividend Compare Stock Brokers
5365 54.78 54.78 3,543,300 Data Disclaimer Help Suggestions
51.50 54.89 54.89 8,071,900 Privacy About OurAds Terms

Follow Yahoo Finance
48.41 52.15 52.15 7,595,000
¥y f t

0.42 Dividend
46.52 49.08 49.08 6,507,100
47.00 50.31 50.31 6,655,900
47.87 50.20 50.20 6,203,600

0.4 Dividend
48.56 48.91 48.91 7,158,900
50.45 51.73 51.73 8,905,700
49.26 52.67 52.67 7,192,600

*Close price adjusted for dividends and splits.
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Earnings Transcripts
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12 Month EPS
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Access Zacks Data Feed

VECTORVEST TELLS YOU

WHEN TO BUY & WHEN T0 SELL!

Join  Signin  Help

w ANALYZE ANY
STOCK FREE! |

M\VectorVest

Xcel Energy Inc. (XEL)

$41.63usp Volume 701,796 = Zacks Rank
040 (-0 95%) Open. $42.02 Style Scores
Updated Feb 14, 2017 11:44 AMET  Prior Close $42.03

Add to portfolio @ a
2-Buy D[Dj

Value: B 1Growth: B { Momentum B IVGM:
View All Zacks Rank #1 Strong Buys

Xcel Energy Inc. (XEL) Quote Overview » Estimates » Xcel Energy Inc. (XEL) Detailed Estimates

Detailed Estimates niter Symbo!
Estimates

Next Report Date 5§/817 Current Year 232
Current Quarter 0.50 Next Year 246
Earnings ESP -2.00% EPS(TTM) 2.21
EPS Last Quarter 0.44 PIE (F1) 18.16
Last EPS Surprise 2.27% ABR 2,60
Growth Estimates XEL IND S&P
Current Qfr (03/2017) 6.38 NA NA
Next Qtr (06/2017) 6.84 NA NA
Current Year (12/2017) 4.80 -3.10  17.50
Next Year (12/2018) 6.30 4.90 8.70
Past 5 Years _ 5.10 2.70 4.90
Next 5 Years 5.40 5.20 NA
PE 1816 13.80 19.70
PEG Ratio 3.35 2.67 NA

Learn More About Estimate Research
See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for XEL

Zacks Rank

ABuy

Zacks Industry Rank Bottom 43%(150 out of 265)

Zacks Sector Rank Top 50% (8 out of 16}

Style Scores

Research for XEL

Chart for XEL
Chants For XEL 12.00
42.00

41.00
40.00
39.00

38.00

U 1 37.00
tov Dec 2017 Feb
Febmuary 14, 2017 ©quote e a.cam

Interactive Chart | Fundamental Charts

Predict to see real-time community sentiment

Wednesday InaWeek (naMonth } In 3 Months

XEL

Xcel Energy
Inc

Pradicting constitutes acceptance of PredictWallStreet's terms of use



Amazing 3D T-Shirts
SHOP NOW
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Value: B |Growth: B | Momentum: B | VGM:(E]
Research Reports for XEL Analyst 1 Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Premium Research »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(3/2017) (ND) (12/2017) (12/2018)
Zacks Consensus Estimate 3.008 M 11.83B 12128
# of Estimates 1 NA 5 5
High Estimate 3.00B NA 12.44B 12718
Low Estimate 3.008 NA 11.278 11.56B
Year ago Sales 2778 2.50B 11.11B 11.838
Year over Year Growth Est. 8.05% NA 6.52% 241%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Zacks Consensus Estimate 0.50 0.42 2.32 2.46
# of Estimates 4 3 8 7
Most Recent Consensus 0.50 0.42 232 244
High Estimate 0.53 0.43 2.35 249
Low Estimate 0.48 0.40 2.30 2.44
Year ago EPS 047 0.39 2.21 232
Year over Year Growth Est. 6.38% 6.84% 4.75% 6.26%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 2 2
Up Last 60 Days 0 0 2 3
Down Last 7 Days 0 0 4] 0
Down Last 30 Days 0 0 [¢] 1
Down Last 60 Days 1 ] 0 1
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Current 0.50 0.42 232 2.46
7 Days Ago 0.50 0.42 232 2.48
30 Days Ago 0.51 0.42 2.31 2.46
60 Days Ago 0.52 0.42 231 246
90 Days Ago 0.51 0.41 231 245
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(3/2017) (6/2017) (12/2017) (12/2018)
Most Accurate Estimate 0.49 0.42 232 246
Zacks Consensus Estimate 0.50 0.42 232 246
Earnings ESP -2.00% 0.00% 0.00% 0.00%

Surprise - Reported Earnings History



Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(12/2016) (9/2016) (6/2016) (3/2016)

Reported 0.45 0.90 0.39 047 NA

Estimate 0.44 0.87 o4 0.46 NA

Difference 0.01 0.03 -0.02 0.01 0.01

Surprise 227% 3.45% -4.88% 217% 0.75%

Quarterly Estimates By Analyst
Zacks Premium Subscription Required Learn more
Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
=)
. Snoop Dogg, Warren
WD  3Legal Marijuana  guifett, and George Soros
- Stocks All Have a Ton Invested in
This New Industry
Quick Links
Services My Account Resources Ciient Support Foliow Us
Account Types Manage Account Help Contact Us Facebook
Premium Services Update Profile About Zacks Share Feedback Twitter
Zacks Rank Subscriptions Disciosure Media
. Linkedin

Research Preferences Prnivacy Policy Careers
Personal Finance Login/Password Help Performance Advettise RSS
Commentary Upgrade to Premium Site Map You Tube
Education Podcasts

Earnings Calendar

Zacks Research is Reported On:

Zacks Investment Research is
an A+ Rated BBB Accredited

Business.

Copyright 2017 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26° per year These returns cover a
period from 1988-2015 and were examined and attested by Baker Tilly Virchow Krause, LLP, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobite app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at {east 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
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Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana calt off merger, GM may sell Opel division

Xcel Energy Inc. (XEL)
NYSE - NYSE Real Time Price. Currency in USD

41.63 -0.40 (-0.95%)

As of 11:23AM EST. Market open.

Summary Conversations

Earnings Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Revenue Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago Sales

Sales Growth (year/est)

Earnings History
EPS Est.

EPS Actual
Difference

Surprise %

EPS Trend

Statistics

% Add to watchlist

Profile

Current Qtr.

0.49

0.45

0.53

0.47

Current Qtr.

2.96B

2.798

3.18

2.77B

6.90%

3/30/2016

047

0.47

N/A

N/A

Current Qtr.

Financials

Next Qtr.

0.4

0.31

0.43

0.39

Next Qtr.

2.46B

2.278

2.658

-1.40%

6/29/2016

0.4

0.39

-0.01

-2.50%

Next Qtr.

Options

Current Year

15

2.32

2.3

2.35

2.21

Current Year

10

11.91B

11.278

12.99B

11.11B

7.30%

9/29/2016

0.87

0.9

0.03

3.40%

Current Year

Holders

Historical Data

Currency in USD

Next Year

14

2.45

2.4

2.49

2.32

Next Year

10

12.24B

11.56B

13.438

11.91B

2.70%

12/30/2016

0.44

0.45

0.01

2.30%

Next Year

Quote Lookup

[]

People also watch
TE WEC PNW CNP PEG

Analysts

TRADE ONLINE FOR JUST $7.95

New to Fidelity? Start here

With Fidelity? Log in to start

LEARN MORE

Read additional information
Fidelity Brokerage Services,
Member NYSE, SIPC. © 2015 FMR,
LLC. All rights reserved 715472.1.0

@ Fidelity

imwasTmany

Recommendation Trends »

Strong Buy
Buy

Hold
Underperform
Sell

Recommendation Rating >

Analyst Price Targets (12) >

Average 42.92

e =
<




Current Estimate 0.49 0.4 2.32 245 Current 41.63

7 Days Ago 0.48 0.4 231 245 Upgrades & Downgrades >
30 Days Ago 0.48 0.39 2.31 2.45 Barclays: Overweight o
& Downgrade Equal Weight
60 Days Ago 0.48 0.39 2.31 2.45
~ JP Morgan: Neutral to
90 Days Ago 0.48 0.39 2.31 2.45 ¢ Upgrade 5 erweight
¢ Downgrade masg:?rgle: Qutperform
EPS Revisions Current Qtr. Next Qtr. Current Year Next Year
Up Last 7 Days 1 N/A 9 1 ! Downgrade Jefferies: Buy to Hold
Up Last 30 Days 1 N/A 2
P Y 2 T Upgrade  Argus: Hold to Buy
Down Last 30 Days 1 N/A N/A 1
-~ Barclays: Equal Weight
v Upgrade 3
Down Last 90 Days N/A N/A N/A N/A to Overweight
l More Upgrades & Downgrades |
Growth Estimates XEL Industry Sector S&P 500
Current Qtr. 4.30% N/A S _%r (
| ycottrade
Next Qtr. 2.60% N/A | co r a e
Current Year 5.00% N/A 700 FREE TRADES
Next Year 5.60% N/A OR UP To 52'500 CASH
Next 5 Years (per 5.69% N/A
annum)

Past & Years (per

6.94% N/A
annum)

Compare Stock Brokers

Data Disclaimer Help Suggestions
Privacy About Our Ads Terms

Follow Yahoo Finance

v f t
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Home Mail Flick Tumblr News Sports Finance Answers Groups Mabile Mare

Search for news, symbols or companies Sear Rick ‘ ~. Mail
—— ) -
Finance Home Originals Events Personal Finance Technology Markets Industries ) My Screeners

@) US Markets close in 5 hrs and 13 mins

S&P 500 Dow 30 Nasdaq
2,323.14 20,394.48 5,751.79 >
-5.11 (-0.22%)} -17.68 (-0.09%) -12.16 (-0.21%)

Keep calm and
trade on

Stocks To Watch: Mattel & Alibaba hook up, Aetna & Humana call off merger, GM may sell Opel division

Xcel Energy I_nc' (XEL) , ¢ Add to watchlist Quote Lookup D
NYSE - NYSE Real Time Price. Currency in USD

41 -53 -0.50 ('1 A 90/0) People also watch
As of 10:47AM EST. Market open. TE WEC PNW CNP PEG

Summary Conversations Statistics Profile Financials Options Holders Historical Data Analysts

=

Never sell them. And watch

Hold Forever yourwealinh grow ADE ONLINE FOR JUST $7.95

New to Fidelity? Start here

S A 7 StOCkS to Buy these forever stocks.

Time Period: Jun 01, 2016 - Feb 14, 2017 Show: Historical Prices . o .
v ” With Fidelity? Log in to start

Frequency: Monthl
quency v Apply LEARN MORE

Read additional information
Currency in USD A, Download Data Fidelity Brokerage Services,

Nembertvse sec caisn, € Fidelity.

Date Qpen High Low Close Adj Close" Volume
Feb 01, 2017 40.98 42.23 40.43 42.03 42.03 23,455,800 Compare Stock Brokers }
Jan 01, 2017 40.74 41.43 40.04 41.32 41.32 46,238,600 N .
Data Disclaimer Help Suggestions
Dec 22, 2016 0.34 Dividend Privacy About Our Ads Terms
Follow Yahoo Finance
Dec 01, 2016 38.79 41.20 38.22 40.70 40.70 48,345,900
w f t
Qct 31, 2016 41.57 41.75 38.00 39.01 39.01 67,724,200
Sep 30, 2016 41.05 41.80 39.08 41.55 41.55 64,348,500
Sep 13, 2016 0.34 Dividend
Aug 31, 2016 41.33 43.49 40.34 41.14 4114 70,517,600
Jul 31, 2016 43.85 4413 41.07 41.36 41.36 63,772,400
Jun 30, 2016 45.00 45.42 43.10 43.98 43.98 63,120,200
May 31, 2016 41.32 44,78 40.99 44,78 44.78 69,390,700

*Close price adjusted for dividends and splits.
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Dec 01, 2016 55.51 59.12 54.96 58.65 58.65 31,834,500
vy f t
Nov 09, 2016 0.495 Dividend
Oct 31, 2016 69.70 69.74 53.66 56.01 56.01 44,565,300
Sep 30, 2016 59.86 60.13 56.46 59.72 59.72 39,993,200
Aug 31, 2016 59.83 63.35 59.03 59.88 59.88 37,632,300
Aug 10, 20186 0.495 Dividend
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Jun 30, 2016 65.30 66.10 63.37 64.91 64.91 33,928,600
May 31, 2016 60.14 65.30 59.62 65.30 65.30 48,138,700



"Close price adjusted for dividends and splits.



KWalton

KWalton

Why are interest rates so low Brookings Institution.pdf
03/31/17 09:53 AM



BROOKINGS

Ben Bernanke

Why are interest rates so low?
Ben S, Bernanke Monday, March 30, 2015

nterest rates around the world, both short-term and long-term, are exceptionally

low these days. The U.S. government can borrow for ten years at a rate of about 1.9

percent, and for thirty years at about 2.5 percent. Rates in other industrial
countries are even lower: For example, the yield on ten-year government bonds is now
around 0.2 percent in Germany, 0.3 percent in Japan, and 1.6 percent in the United
Kingdom. In Switzerland, the ten-year yield is currently slightly negative, meaning that
lenders must pay the Swiss government to hold their money! The interest rates paid by
businesses and households are relatively higher, primarily because of credit risk, but are

still very low on an historical basis.

Low interest rates are not a short-term aberration, but part of a long-term trend. As the
figure below shows, ten-year government bond yields in the United States were
relatively low in the 1960s, rose to a peak above 15 percent in 1981, and have been
declining ever since. That pattern is partly explained by the rise and fall of inflation,
also shown in the figure. All else equal, investors demand higher yields when inflation
is high to compensate them for the declining purchasing power of the dollars with
which they expect to be repaid. But yields on inflation-protected bonds are also very
low today; the real or inflation-adjusted return on lending to the U.S. government for

five years is currently about minus 0.1 percent.



Interest Rates and Inflation

20%

15%

10%

.5%1 L 1 1 | 1 1 1 l 1 1 ]
1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015
CPI Infiation wsmne {(-Year Nominal Treasury Yield

Source; Federal Reserve Board, BLS. BROOKINGS

Why are interest rates so low? Will they remain low? What are the implications for the
economy of low interest rates?

If you asked the person in the street, “Why are interest rates so low?”, he or she would
likely answer that the Fed is keeping them low. That’s true only in a very narrow sense.
The Fed does, of course, set the benchmark nominal short-term interest rate. The Fed’s
policies are also the primary determinant of inflation and inflation expectations over
the longer term, and inflation trends affect interest rates, as the figure above shows. But
what matters most for the economy is the real, or inflation-adjusted, interest rate (the
market, or nominal, interest rate minus the inflation rate). The real interest rate is most

relevant for capital investment decisions, for example. The Fed’s ability to affect real



rates of return, especially longer-term real rates, is transitory and limited. Except in the
short run, real interest rates are determined by a wide range of economic factors,

including prospects for economic growth—not by the Fed.

To understand why this is so, it helps to introduce the concept of the equilibrium real
interest rate (sometimes called the Wicksellian interest rate, after the late-nineteenth-
and early twentieth-century Swedish economist Knut Wicksell). The equilibrium
interest rate is the real interest rate consistent with full employment of labor and
capital resources, perhaps after some period of adjustment. Many factors affect the
equilibrium rate, which can and does change over time. In a rapidly growing, dynamic
economy, we would expect the equilibrium interest rate to be high, all else equal,
reflecting the high prospective return on capital investments. In a slowly growing or
recessionary economy, the equilibrium real rate is likely to be low, since investment
opportunities are limited and relatively unprofitable. Government spending and
taxation policies also affect the equilibrium real rate: Large deficits will tend to increase
the equilibrium real rate (again, all else equal), because government borrowing diverts

savings away from private investment.

If the Fed wants to see full employment of capital and labor resources (which, of course,
it does), then its task amounts to using its influence over market interest rates to push
those rates toward levels consistent with the equilibrium rate, or—more realistically—
its best estimate of the equilibrium rate, which is not directly observable. If the Fed
were to try to keep market rates persistently too high, relative to the equilibrium rate,
the economy would slow (perhaps falling into recession), because capital investments
(and other long-lived purchases, like consumer durables) are unattractive when the cost
of borrowing set by the Fed exceeds the potential return on those investments.
Similarly, if the Fed were to push market rates too low, below the levels consistent with
the equilibrium rate, the economy would eventually overheat, leading to inflation—also
an unsustainable and undesirable situation. The bottom line is that the state of the

economy, not the Fed, ultimately determines the real rate of return attainable by savers



and investors. The Fed influences market rates but not in an unconstrained ways; if it
seeks a healthy economy, then it must try to push market rates toward levels consistent
with the underlying equilibrium rate.

This sounds very textbook-y, but failure to understand this point has led to some
confused critiques of Fed policy. When I was chairman, more than one legislator
accused me and my colleagues on the Fed’s policy-setting Federal Open Market
Committee of “throwing seniors under the bus” (to use the words of one senator) by
keeping interest rates low. The legislators were concerned about retirees living off their

savings and able to obtain only very low rates of return on those savings.

I was concerned about those seniors as well. But if the goal was for retirees to enjoy
sustainably higher real returns, then the Fed’s raising interest rates prematurely would
have been exactly the wrong thing to do. In the weak (but recovering) economy of the
past few years, all indications are that the equilibrium real interest rate has been
exceptionally low, probably negative. A premature increase in interest rates engineered
by the Fed would therefore have likely led after a short time to an economic slowdown
and, consequently, lower returns on capital investments. The slowing economy in turn
would have forced the Fed to capitulate and reduce market interest rates again. This is
hardly a hypothetical scenario: In recent years, several major central banks have
prematurely raised interest rates, only to be forced by a worsening economy to
backpedal and retract the increases. Ultimately, the best way to improve the returns
attainable by savers was to do what the Fed actually did: keep rates low (closer to the
low equilibrium rate), so that the economy could recover and more quickly reach the

point of producing healthier investment returns.

A similarly confused criticism often heard is that the Fed is somehow distorting
financial markets and investment decisions by keeping interest rates “artificially low.”
Contrary to what sometimes seems to be alleged, the Fed cannot somehow withdraw
and leave interest rates to be determined by “the markets.” The Fed’s actions determine

the money supply and thus short-term interest rates; it has no choice but to set the



short-term interest rate somewhere. So where should that be? The best strategy for the
Fed I can think of is to set rates at a level consistent with the healthy operation of the
economy over the medium term, that is, at the (today, low) equilibrium rate. There is
absolutely nothing artificial about that! Of course, it’s legitimate to argue about where
the equilibrium rate actually is at a given time, a debate that Fed policymakers engage

in at their every meeting. But that doesn’t seem to be the source of the criticism.

The state of the economy, not the Fed, is the ultimate determinant of the sustainable
level of real returns. This helps explain why real interest rates are low throughout the
industrialized world, not just in the United States. What features of the economic
landscape are the ultimate sources of today’s low real rates? I’ll tackle that in later

posts.

Comments are now closed for this post.

Related Books

RUSSIAS

e Upcoming

Russia’s Addiction

By Clifford G. Gaddy and Barry W. Ickes
2019



TRADE
|

e o
[E=aviient e

e Upcoming
Trade in the 21st Century

Edited by Bernard M. Hoekman and Ernesto Zedillo
2019

e Upcoming

Global Shocks and the New Global and Regional Financial Architecture

Edited by Naoyuki Yoshino, Pradumna B. Rana, and Peter ], Morgan
2017
Author

Ben S. Bernanke



Distinguished Fellow in Residence - Economic Studies

BenBernanke

Ben Bernanke
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Credit Conditions: Policy Uncertainty And Rising Rates Pose Risks In North America, But Faster Growth May Help (/en_US/web/guest/article/- /view/type/HTML/id/1767698)
05-Dec-2016 11:11 EST

Uncertainty surrounding U.S. President-elect Donald Trump's economic plans, and upward pressure on benchmark interest rates, are heightening the risks borrowers in North America face as we
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Majority of consolidated cash flow comes from more-predictable, regulated lower~risk electric and gas businesses Utility operations benefit from generally constructive regulatory frameworks Lack ¢
higher-risk unregulated activities Solid operational...

Global Corporate Rating Trends 2017: Slight (But Uncertain) Turn For The Better

16-Jan-2017 22:13 EST

While the trend for ratings on nonfinancial corporate issuers turned slightly better in the second half of 2016, the volatility in market conditions makes it uncertain whether the improvement will
continue in 2017. The impact of the U.K.'s negotiated...
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The Upshot

TODAY'S ECONOMIST

We Keep Flunking Forecasts on Interest
Rates, Distorting the Budget Outlook

Jared Bernstein @econjared FEB. 23, 2015

Government economists try to predict the future of lots of indicators, including
G.D.P., unemployment and inflation. Their record isn’t great, whether here or
overseas. No less a figure than the Queen of England said to scholars at the London
School of Economics about the deep recession in 2008: “Why did no one see it
coming?”

One variable that our government economists keep missing, and it’s an
important one, is the interest rate of government bonds. That’s a big deal because
the bond rate determines how much it will cost the government to service our
public debt. Interest payments on the debt are projected to be the fastest-growing
part of government spending over the next decade.

Overestimate the cost of the debt, as has been the case in recent decades, and
the government’s future fiscal burden looks significantly worse than it is. That, in
turn, creates pressure to cut spending on other priorities in order to set aside
enough to service the debt.

In that regard, the picture of how well the economists in various
administrations have predicted the rates on 10-year Treasury bonds is particularly



revealing. In the early 1980s, forecasters did a good job of predicting the path of
bond rates, though their job was a bit easier than usual because rates were so
highly elevated that it was a pretty sure bet they’d be headed back down.
(“Regression to the mean,” for all you statistics fans.)

But since the mid-1990s, government forecasters have consistently
overestimated this critical variable.

This “consistently” point is essential. Most economic forecasts are off one way
or the other — too high or too low, but they tend to be pretty much balanced in
either direction. But on the 10-year bond rate, the errors are systemic.

Forecasters are regularly overestimating and thus regularly overstating, all
else being equal, future interest payments on the debt.

Misses like this tell you that forecasters are missing a change in the structure
of the economy. Two candidates for why this is happening are a significant increase
in global liquidity and what the economist Larry Summers has dubbed “secular
stagnation.”

Globalization and the spread of so-called financialization — the growth of
interconnected financial markets in economies across the globe — have led to a
significant increase in the sheer amount of capital and thus the stock of loanable
funds. That increased supply has lowered the cost of capital in ways the models are
missing.

The stagnation point is more sobering. Bond rates are also pushed down by
future expectations about growth and inflation. Especially in the case of longer-
term yields like the 10-year bond, investors want to be paid more (that is, they
want a higher yield) because of the opportunity cost of locking up their cash over a
period when they think growth will be strong. Falling yields could thus signal
lowered growth expectations.

This pattern is important because of what it says about future debt payments
and pressures to cut the federal budget. Both recent forecasts on Treasury rates
from the Congressional Budget Office and the Blue Chip (the consensus among
private sector economists) are about the same as the administration’s.



The forecasts implied by so-called “forward rates” — rates bond traders can
lock in today — for the 10-year bond have adapted more rapidly to the systemic
errors and have it sitting about where it is now, around 2 percent, for the next
decade. If that’s right, it means, all else being equal, the debt-to-G.D.P. ratio will be
six percentage points lower in 2025 than the administration is forecasting, a large
and significant difference in coming fiscal pressures.

But this observation comes with numerous caveats, the first of which is most
salient. Who knows where interest rates will be in 10 years? Even if the market
forecasters are correct, our future debt burden is ameliorated, not erased, and so
there are still good reasons to tread cautiously. From my own perspective, the
point of these figures is not that we’re on a long-term, sustainable budget path. It’s
simply to suggest that based on our recent track record, we may well be
overestimating the cost of future debt service and demanding more budget
restraint than is necessary.

Second, note the “all else being equal” clause above. If interest rates are
coming in lower than predicted because growth is also coming in lower, low growth
will cancel out some of the fiscal benefits of low rates. Forecasters have been less
systematically wrong regarding G.D.P. growth, and they’ve broadly marked down
future growth rates already. That’s led some economists, including Paul Krugman,
to question why the lower growth forecasts don’t seem to square with the
expectation that rates will bounce back up.

Our best move at this point seems to be to work to remove the systemic bias
from the models. Economists would say it is probably non-random, that is, we may
face an upside fiscal gift in the form of lower rates than we’re expecting and thus
lower costs of debt service.

So draw in your talons, fiscal hawks. The future is unknowable, but it may be
less expensive than we think.

Jared Bernstein is a senior fellow at the Center on Budget and Policy Priorities in
Washington and a former chief economist to Vice President Joseph R. Biden Jr. Follow
him on Twitter at @econjared.

The Upshot provides news, analysis and graphics about politics, policy and everyday life.
Follow us on Facebook and Twitter. Sign up for our weekly newsletter.
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Zacks Consensus Estimate 0.78 NA 2.50 2.67
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Date
2/1/2017
1/3/2017

HHHGHHH

HHHHH

RG]
9/1/2016
8/1/2016
7/1/2016

Open

64.89
64.3
61.32
61.2
59.55
59.19
63.67
65.1

66.5
65.48
66.92
64.57

61.4

62.7
64.46
65.41

64.22
61.64
60.97
56.48
56.57
58.2
58.6
62.5

Close

65.9
65.35
64.19
61.82
61.29
59.62

59.3
63.85

Volume

196500
225600
293100
249100
209800
237600
198600
160600

Adj Close

65.9
65.35
64.19
61.82

60.75364
59.09825
58.78105
62.75495
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1/3/2017
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HUHHHE
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

37.94
35.69
38.02
38.33
37.96
40.14
39.98
36.97

38.29
38.34
38.67
38.33

40.6
40.58
40.99
40.24

36.56
35.26
34.88
36.31
37.09
37.69
39.07
36.92

Close

37.65
37.89
35.92
38.05
38.31
37.95
40.25

39.7

Volume

1075300

888500
1610500
1472800
1317200
1578300
1671400
5847200

Adj Close

37.65
37.56699
35.61378
37.72562
37.68546
37.33133
359.59383

38.7664
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9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

52.59
48.85
49.96
48.97

49.4
52.43
53.77

49.4

53.4
52.88
51.46
50.25
51.91
52.59
54.08
53.59

51.35
48.32
46.97
46.84
47.79
49.15
50.65
48.69

Close

52.65
52.46
49.12
49.95
49.18
49.42
52.44
53.58

Volume

1239500
1338900
1765800
1625000
1682700
1393400
1619200
1843200

Adj Close

52.65

52.46
48.68478
49.50743
48.74426
48.56293
51.53055
52.65078
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Date
1/3/2017
HitHHH#HH
HEHGHHH
HuHHRHHH
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

39.68
40.54
41.36
41.74
40.63
43.39
44.98
40.16

40.17

43
42.26
41.74
43.74
43.71
45.22
44 .81

37.88
38.69
39.21
38.99
40.38
40.3
42.87
40

Close

38.64
39.99
40.47
41.4
41.79
40.62
43.5
44.8

Volume

339400
463700
332900
254300
314700
303100
319100
354900

Adj Close

38.64
35.99
40.47
41.05024
41.43695
40.27683
42.77393
44.05224
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Date
2/1/2017
1/3/2017
HUHHEHHH
HUHGHHHE
Hufains
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

62.07

61.5
58.33

61.7
61.04
58.62
63.06
63.55
60.27

62.54

62.7
62.83

61.9
62.07
63.79
63.87
64.58
63.53

60.34
60.02
57.58
54.76
56.53
57.51
56.86
61.17
60.02

Close

61.86
62.55
61.34
58.75
61.85
61.22
58.51
63.05
63.04

Volume

267700
383800
377500
445700
331800
399100
409300
377600
359500

Adj Close

61.86
62.09777
60.89652
58.32525
60.96108
60.34014
57.66909
61.70048
61.69069
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Date
2/1/2017
1/3/2017
HUHHHHIN
Hitianih
HHHGHHHH
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

26.09
24.72

23.8
22.83
23.18
2241
23.89
24.08
22.53

26.69
26.23
24.98
24.42
23.18
24.43
24.01
24.71
24.11

25.78
24.45
23.57
21.91
21.83
22.27
21.97
23.43
22.35

Close

26.67
26.21
24.64
23.86
22.8
23.23
22.47
23.92
24

Volume

3159400
3186800
3941600
3954400
2956800
3879700
5267800
4986900
3983600

Adj Close

26.67
26.21
24.64
23.86
22.54335
22.96851
22.21707
23.38194
23.46014



KWalton

KWalton

CMS.csv
03/31/17 09:55 AM



Date
2/1/2017
1/3/2017
HHUHBHEHEH
HHHHHHIH
HUHHHHH
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

42
41.64
39.95
42.14
41.92
41.95
45.05
46.09
41.77

43.62
42.61

42
42.27
42.55
44.44
45.37
46.25
45.86

41.75
41.12
39.42
38.78
40.01
41.14
41.49
44.25
41.49

Close

43.13

42.6
41.62
40.22
42.15
42.01
41.97
45.18
45.86

Volume

1987900
1894100
1834500
2244000
1897400
2126500
1827400
2139300
2208700

Adj Close

43.13
42.267
41.29466
35.90561
41.50835
41.37048
41.33109
44.18593
44.85096



KWalton

KWalton

ConEd.csv
03/31/17 09:55 AM



Date

2/1/2017
1/3/2017
HuH Y
R
HuHH
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

73.82
73.72
69.31
75.48
75.15
75.15
79.71
80.81
73.29

75.44
74.83

74.3
75.62
76.03
79.54
80.61
81.88
80.44

73.05
72.13
68.85
68.76
71.35
72.93
74.09
78.31
72.94

Close

73.69
74.35
73.68
69.77
75.55

75.3
75.25
80.08
80.44

Volume

1659200
1715400
1539200
2178300
1721000
2008500
1744900
1971600
2318000

Adj Close

73.69
73.66369
72.99988
69.12596
74.14115
73.89581
73.84675

77.9184
78.26868



KWalton

KWalton

dte.csv
03/31/17 09:55 AM



Date
2/1/2017
1/3/2017
HUHAHH#HH
HHUHGHEH]
HUHBHBHY
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

98.2
98.74
92.49

96
93.45
92.75
97.38
99.64

90.6

High

99.37
99.49
99.92
96.78
96.54
97.6
98.44
100.45
99.13

96.56
96.58
92.19
89.66
90.75
90.61
92.24
96.57
90.02

Close

98.07
98.64
98.51
93.09
96.01
93.67

92.9
97.52
99.12

Volume

1267800

966800
1018800
1110300
1599800
1433400
1013200
1146700

970400

Adj Close

98.07
98.64
98.51
92.29752
95.19267
92.87258
91.34115
95.88362
97.45678



KWalton

KWalton

Eversource.csv
03/31/17 09:55 AM



Date

2/1/2017
1/3/2017
HitH R
HuH R
HHHHHEHE
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

54.91
55.25
51.27
55.16

54
53.96
58.62
60.08
55.17

56.71

55.9
55.74
55.33
55.47
56.84
59.28
60.44
59.95

54.5
54.08
50.56
50.99
51.88
53.04
53.58
57.24
54.86

Close

56.49
55.32
55.23
51.62
55.06
54.18
53.97
58.49

59.9

Volume

1235500
1422400
1502000
1883800
1670500
1865200
1513800
1566800
1721600

Adj Close

56.49
55.32
55.23
51.1989
54.61084
53.73802
53.08614
57.53212
58.91903



KWalton

KWalton

Exelon.csv
03/31/17 09:55 AM



Date
2/1/2017
1/3/2017
HEHBHHR
HUHHHHIH
HERRHHIH
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

35.66
35.67
32.32
34.02
33.25
3391

37.2
36.45
34.28

36.3
36.21
36.36
34.06
34.13
35.27

37.7
37.55
36.37

34.47

34.8
31.77
29.82
31.68
32.86
33.61
35.37
33.61

Close

35.36
35.88
35.49
32.51
34.07
33.29

34
37.28
36.36

Volume

6305900
5574600
7317200
7139900
5040300
4990500
5197700
4690300
5821600

Adj Close

35.36
35.54395
35.1576
32.20551
33.41623
32.6512
33.34757
36.23737
35.34311



KWalton

KWalton

Northwestern.csv
03/31/17 09:55 AM



Date
2/1/2017
1/3/2017
HHHHHHTH
HitfH
HUHGHHHH
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

56.68
56.78
55.65
57.29
57.6
57.72
60.52
63.36
58

57.25
57.88
58.08
59.13
57.76
60.71
61.32
63.75

63.3

55.93
55.99
54.07
54.78
53.85
56.18
57.09
60.05
57.52

Close

56.36
57.11
56.87

56.1
57.55
57.53
57.82
60.74
63.07

Volume

291100
301300
423900
361500
304200
611800
189200
260200
321900

Adj Close

56.36
57.11
56.87
55.61243
57.04982
57.03
56.82174
59.69133
61.9811



KWalton

KWalton

PG&E.csv
03/31/17 09:55 AM



Date
2/1/2017
1/3/2017
HuHHHRHH
HHRGHRH
HitHHRH
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

61.39
60.81
58.47
62.1
61.05
61.93
63.78
64.24
60

63.8
61.91
61.54
62.23
62.69

64.4
65.39
65.43
63.95

60.61
59.89
57.6
57.63
58.2
60.44
61.48
62.9
55.76

Close

63.32
61.89
60.77

58.8
62.12
61.17
61.94
63.94
63.92

Volume

1961200
2184400
2195800
2902500
2512700
2658300
3088500
2892800
2978200

Adj Close

63.32
61.89
60.77
58.32906
61.62247
60.68008
60.96487
62.93339
62.9137



KWalton

KWalton

PS Enterprise.csv
03/31/17 09:55 AM



Date
2/1/2017
1/3/2017
HiHHHHH]
HUHHHTHH
HUHGHEHH]
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

44.03
44.01
41.02
42.11
41.72
42.74

45.9
46.81
44.74

44.03

44.7
44.29
43.11
42.25
44.01

46.1
46.81
46.61

42.98
42.86
40.72
39.28
40.38
41.07
42.25
44.78
43.76

Close

43.43
44.25
43.88
41.31
42.08
41.87
42.76
46.01
46.61

Volume

2573800
2141500
2692500
3026800
3114500
3047700
2889800
2741200
3378800

Adj Close

43.43
44.25
43.88
40.9007
41.66307
41.45515
41.93406
45.12128
45.70969



KWalton

KWalton

SCANA.csv
03/31/17 09:55 AM



Date
2/1/2017
1/3/2017
HiRHHHEH
HHRHHHHH
HiRHHHHEH
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

68.22
73.34
70.08
73.31
72.03
70.62
74.85
75.99
69.78

70.51
74.06
74.99
73.52
73.83
75.92

75.8
76.41
75.67

67.6
67.71
69.71
67.31
67.91
69.04
69.83
72.71

69.4

Close

70.03

68.7
73.28
70.53
73.36
72.37
70.65
74.94
75.66

Volume

1058400
969600
711000
721500
754500
916200
677800
890900

1061000

Adj Close

70.03
68.7
73.28
69.97369
72.78137
71.79918
69.53768
73.76014
74.4688



KWalton

KWalton

Sempra.csv
03/31/17 09:56 AM



Date

2/1/2017
1/3/2017
HHHHHHIR
HUHH T
HiHHHHH
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

101.59
100.93
99.18
1071
107
104.7
111.67
114.29
106.89

High

105.22
104.25
104.7
107.1
109.42
111.4
111.96
114.66
114.03

Low

100.79
99.71
98.12
92.95
101.7

102.15

103.62

110

106.16

Close

104.33
102.39
100.64
99.8
107.1
107.19
104.63
111.88
114.02

Volume

675500
1076300
1019300
1911000
1110200
1614800

992300
1127600
1315400

Adj Close

104.33
102.39
100.64
99.05889
106.3047
106.394
103.1451
110.2922
112.4018



KWalton

KWalton

Southern.csv
03/31/17 09:56 AM



Date

2/1/2017
1/3/2017
Huf s
HHHHHHHT
HitHHHHH}
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

49.12
49.15
46.73
51.62
51.21
51.24
53.44
53.75
49.43

49.41
49.85
49.64
51.68
52.23
53.73

53.8
54.64
53.64

47.95
48.19
46.2
46.79
49.14
50.77
50
52.78
49.01

Close

48.35
49.43
49.19
46.82
51.57

513
51.33

535
53.63

Volume

4995500
4328600
4464600
7002100
5254100
6147200
5784200
5859100
6051800

Adj Close

48.35
49.43
49.19
46.82
50.97369
50.70681
50.73647
52.32136
52.4485



KWalton

KWalton

Vectren.csv
03/31/17 09:56 AM



Date

2/1/2017
1/3/2017
HHHGHRHE
HitiH R
HEHGHRHH
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

54.56
52.28
48.74
50.22
50.15
48.89
51.62
52.76
49.54

55.64

55.2
53.05
51.88
50.34
52.04
52.47
53.33
52.68

53.65
515
48.41
46.52
47
47.87
48.56
50.45
49.26

Close

54.78
54.89
52.15
49.08
50.31

50.2
48.91
51.73
52.67

Volume

376800
448700
372500
334600
361000
319800
325100
522100
405800

Adj Close

54.78
54.47461
51.75535
48.70858
49.50209
49.39386
48.12458

50.5
51.41765



KWalton

KWalton

WEC.csv
03/31/17 09:56 AM



Date
2/1/2017
1/3/2017
HUHHHRHH
HHHHHHEH
HuHHHEHH
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

58.28
58.65
55.51

59.7
59.86
59.83
64.82

65.3
60.14

58.63
59.63
59.12
59.74
60.13
63.35
65.24

66.1

65.3

56.05
57.63
54.96
53.66
56.46
59.03
59.32
63.37
59.62

Close

57.88
59.05
58.65
56.01
59.72
59.88
59.88
64.91

65.3

Volume

2087100
1420900
1574100
2298000
1992700
1898900
1694700
1775900
2333600

Adj Close

57.88
58.52013
58.12372
55.50741
58.68766
58.84489
58.84489
63.28258

63.6628



KWalton

KWalton

Xcel.csv
03/31/17 09:56 AM



Date

2/1/2017
1/3/2017
HUHH ]
HitHHHHHR
HiHEH#]
9/1/2016
8/1/2016
7/1/2016
6/1/2016

Open

40.98
40.74
38.79
41.57
41.05
41.33
43.85

45
41.32

42.23
41.43

41.2
41.75

41.8
43.49
44.13
45.42
44.78

40.43
40.04
38.22
38
39.08
40.34
41.07
43.1
40.99

Close

42.03
41.32

40.7
39.01
41.55
41.14
41.36
43.98
44.78

Volume

2865000
2460000
2390200
3388900
3201000
3550300
2890400
3299900
3316400

Adj Close

42.03
41.32
40.7
38.68579
41.20468
40.79809
40.67957
43.25647
44.04331



KWalton

KWalton

2016_KIUC_DR1_KU_Attach_to_Q43_-_Att_3_Capital
03/31/17 09:56 AM
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KWalton

KWalton

LGE KU 2017 ROE Analysis.xlsx
03/31/17 09:57 AM



HISTORICAL BOND YiELDS

201
Treas. Bond
Jan-67 801
Fob-87 877
Mar-97 7.05
Ape.g7 7.20
May-87 702
Jung7 684
Jut67 656
Aug-87 8865
Sop-97 858
Oct-87 LE]
Nov-67 620
Dec-67 6.07
Jan-98 568
Feb-98 598
Mar-08 801
Apr-68 8.00
May-68 801
Jun-g8 580
Jul-98 578
Aug-68 568
Sep-98 538
Oct-98 530
Nov-98 548
Dec-98 538
Jan-09 545
Feb-99 566
Mar-99 587
Apt-89 582
May-09 808
Jun-g9 638
Ju-g9 628
Aug-89 643
Sep-09 85
Oct-99 666
Nov-89 648
Dec-89 689
Jan-00 686
Fob-00 854
Mar-00 838
Api-00 818
May-00 855
Jun-00 628
Jul-00 62
Aug-00 6.02
Sep-00 809
0ct00 604
Nov-00 508
Dec-00 564
Jan-01 585
Fob-01 582
Mar-01 549
Apt-01 578
May01 592
Jun-g1 582
Jul-o1 575
Aug01 558
Sep-01 553
Oct-01 534
Nov-01 53
Dec01 578
Jan-02 568
Feb-02 581
Mar-02 583
Apr-02 585
May-02 581
Jun-02 565
Julo2 551
Aug02 519
Sep-02 487
0ci-02 5
Now-02 504
Dec-02 501
Jan-03 502
Fob-03 487
Mar-03 482
Apr-03 491
May-03 452
Jun-03 au
Jul-03 492
Aug-aa 538
Sep0d 521
Oct-03 521
Nov-03 517
Dec-03 510
Jan-04 s01
Fob-04 484
Mar-04 arn
Apt-04 518
May-04 548
Jun-04 545
Jukod 524
Aug-04 507
Sep-04 489
Oct-04 485
Nov-04 489
Dec04 488
Jan05 477
Fob-05 461
Ma05 489
Apro5 475
May-05 458
Jun-0S 435
Ju-05 448
Aug05 453
Sep-05 a5
Oct-05 474
Nov-05 483
Dec-05 47
Jan-08 485
Fob-06 47
Mar-08 491
Apr-06 522
May-06 53§
Jun-06 529
Jul-06 525
Aug-08 508
Sep-06 483
Oct-08 494
Nov-06 478
Dec-08 a7
Jan07 485
Fob-07 463
Mar-07 48
Apr07 485
May-07 408
Jun-07 529
Juko7 518
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Alliant Energy

Ameren Corp.

Avista Corp.

Black Hills Corp.

CenterPoint Energy

CMS Energy Corp.

High Price ($)
Low Price ($)
Avg. Price (3)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price (%)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend (3)

Mo. Avg. Div.

Exhibit ____ (RAB-4)

Page 3 of 15
PROXY GROUP
AVERAGE PRICE, DIVIDEND AND DIVIDEND YIELD
Jan-17 Dec-16  Nov-16  Oct-16  Sep-16  Aug-16
38.290 38.340 38.670 38.330 40.600 40.580
36.560 35.260 34.880 36.310 37.090 37.690
37.425 36.800 36.775 37.320 38.845 39.135
0.315 0.294 0.294 0.294 0.294 0.294
3.37% 3.20% 3.20% 3.15% 3.03% 3.00%
3.16%
53.400 52.880 51.460 50.250 51.910 52.590
51.350 48.320 46.970 46.840 47.790 49.150
52.375 50.600 49.215 48.545 49.850 50.870
0.440 0.440 0.425 0.425 0.425 0.425
3.36% 3.48% 3.45% 3.50% 3.41% 3.34%
3.42%
40.170 43.000 42.260 41.740 43.740 43.710
37.880 38.680 39.210 38.990 40.380 40.300
39.025 40.845 40735 40.365 42.060 42.005
0.343 0.343 0.343 0.343 0.343 0.343
3.52% 3.36% 3.37% 3.40% 3.26% 3.27%
3.36%
62.700 62.830 61.900 62.070 63.790 63.870
60.020 57.580 54.760 56.530 57.510 56.860
61.360 60.205 58.330 59.300 60.650 60.365
0.420 0.420 0.420 0.420 0.420 0.420
2.74% 2.79% 2.88% 2.83% 2.77% 2.78%
2.80%
26.230 24980 24420 23.180 24.430 24.010
24450 23570 21.910 21.830 22270 21.970
25.340 24275 23.165 22505 23.350 22.990
0.258 0.258 0.258 0.258 0.258 0.258
4.07% 4.25% 4.45% 4.59% 4.42% 4.49%
4.38%
42.610 42.000 42270 42550 44.440 45.370
41120 39.420 38.780 40.010 41.140 41.490
41.865 40.710 40.525 41.280 42.790 43.430
0.310 0.310 0.310 0.310 0.310 0.310
2.96% 3.05% 3.06% 3.00% 2.90% 2.86%
2.97%

6 mos. Avg.



Consolidated Edison

DTE Energy Co.

Eversource Energy

Exelon Corp.

Northwestern Corp.

PG&E Corp.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price (3)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price (%)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

Exhibit

(RAB-4)
Page 4 of 15

PROXY GROUP
AVERAGE PRICE, DIVIDEND AND DIVIDEND YIELD
Jan-17  Dec-16  Nov-16  Oct-16  Sep-16 _ Aug-16
74830 74300 75.620 76.030 79.540 80.610
72130 68.850 68.760 71.350 72.930 74.090
73.480 71.575 72190 73.690 76.235 77.350
0.670 0.670 0.670 0.670 0.670 0.670
3.65% 3.74% 3.71% 3.64% 3.52% 3.46%
3.62%
99.490 99.920 96.780 96.540 97.600 98.440
96.580 92,190 89.660 90.750 90.610  92.240
98.035 96.055 93.220 93.645 94.105 95.340
0.825 0.825 0.770 0.770 0.770 0.730
3.37% 3.44% 3.30% 3.29% 3.27% 3.06%
3.29%
55.900 55.740 55.330 55470 56.840 59.280
54.080 50.560 50.990 51.880 53.040 53.580
54990 53.150 53.160 53.675 54.940 56.430
0.445 0.445 0.445 0.445 0.445 0.445
3.24% 3.35% 3.35% 3.32% 3.24% 3.15%
3.27%
36.210 36.360 34.060 34.130 35.270 37.700
34.800 31.770 29.820 31.680 32.860 33.610
35.505 34.065 31.940 32905 34.065 35.655
0.318 0.318 0.318 0.318 0.318 0.318
3.58% 3.73% 3.98% 3.87% 3.73% 3.57%
3.74%
57.880 58.080 59.130 57.760 60.710 61.320
55.990 54.070 54.780 53.850 56.180 57.090
56.935 56.075 56.955 55.805 58.445 59.205
0.500 0.500 0.500 0.500 0.500 0.500
3.51% 3.57% 3.51% 3.58% 3.42% 3.38%
3.50%
61.910 61.540 62230 62.690 64.400 65.390
59.890 57.600 57.630 58.200 60.440 61.480
60.900 59.570 59.930 60.445 62.420 63.435
0.490 0.490 0.490 0.490 0.490 0.490
3.22% 3.29% 3.27% 3.24% 3.14% 3.09%
3.21%



Public Svc. Enterprise Gp High Price ($)

SCANA Corp.

Sempra Energy

Southern Company

Vectren Corp.

WEC Energy

Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.

High Price ($)
Low Price ($)
Avg. Price ($)
Dividend ($)
Mo. Avg. Div.
6 mos. Avg.
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PROXY GROUP
AVERAGE PRICE, DIVIDEND AND DIVIDEND YIELD
Jan-17 Dec-16  Nov-16  Oct-16  Sep-16  Aug-16
44700 44290 43.110 42250 44.010 46.100
42.860 40.720 39.280 40.380 41.070 42.250
43.780 42505 41.195 41.315 42540 44175
0.410 0.410 0.410 0.410 0.410 0.410
3.75% 3.86% 3.98% 3.97% 3.86% 3.71%
3.85%
74060 74990 73,520 73.830 75920 75.800
67.710 69.710 67.310 67.910 69.040 69.830
70.885 72350 70.415 70.870 72480 72.815
0.575 0.575 0.575 0.575 0.575 0.575
3.24% 3.18% 3.27% 3.25% 3.17% 3.16%
3.21%
104.250 104.700 107.100 109.420 111.400 111.960
99.710 98.120 92950 101.700 102.150 103.620
101.980 101.410 100.025 105.560 106.775 107.790
0.755 0.755 0.755 0.755 0.755 0.755
2.96% 2.98% 3.02% 2.86% 2.83% 2.80%
2.91%
49.850 49.640 51.680 52.230 53.730 53.800
48.190 46.200 46.790 49.140 50.770  50.000
49.020 47.920 49.235 50.685 52.250 51.900
0.560 0.560 0.560 0.560 0.560 0.560
4.57% 4.67% 4.55% 4.42% 4.29% 4.32%
4.47%
55200 53.050 51.880 50.340 52.040 52.470
51.500 48.410 46.520 47.000 47.870 48.560
53.350 50.730 49.200 48.670 49.955 50.515
0.420 0.420 0.420 0.400 0.400 0.400
3.15% 3.31% 3.41% 3.29% 3.20% 3.17%
3.26%
59.630 59.120 59.740 60.130 63.350 65.240
57.630 54960 53.660 56.460 59.030 59.320
58.630 57.040 56.700 58295 61.190 62.280
0.495 0.495 0.495 0.495 0.495 0.495
3.38% 3.47% 3.49% 3.40% 3.24% 3.18%
3.36%



Xcel Energy High Price ($)
Low Price ($)
Avg. Price (3)
Dividend (%)
Mo. Avg. Div.
6 mos. Avg.

Monthly Avg. Dividend Yield
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PROXY GROUP
AVERAGE PRICE, DIVIDEND AND DIVIDEND YIELD
Jan-17  Dec-16  Nov-16  Oct-16  Sep-16  Aug-16
41.430 41200 41.750 41.800 43.490 44.130
40.040 38.220 38.000 39.080 40.340 41.070
40.735 39.710 39.875 40.440 41915 42.600
0.340 0.340 0.340 0.340 0.340 0.340
3.34% 3.42% 3.41% 3.36% 3.24% 3.19%
3.33%
3.42% 3.48% 3.51% 3.47% 3.37% 3.32%
3.43%

6-month Avg. Dividend Yield

Source: Yahoo! Finance
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PROXY GROUP
DCF Growth Rate Analysis
(1) (2) (3) (4) (5)
Value Line Value Line Value Line First Call/
Company DPS EPS BxR Zacks IBES
Alliant Energy Corporation 4.50% 6.00% 5.50% 5.50% 6.00%
Ameren Corp. 4.00% 6.00% 3.50% 6.50% 5.85%
Avista Corporation 3.00% 3.00% 2.50% N/A 5.65%
Black Hills Corp. 6.00% 7.50% 5.00% 6.20% 7.56%
CenterPoint Energy, Inc. 4.50% 2.00% 2.50% 5.00% 6.63%
CMS Energy Corp. 6.50% 6.00% 5.50% 6.00% 7.60%
Consolidated Edison 3.00% 3.00% 3.00% 3.10% 2.02%
DTE Energy Co. 6.50% 6.00% 3.50% 6.00% 5.05%
Eversource Energy 5.50% 7.00% 4.50% 6.30% 5.77%
Exelon Corp. 4.00% 5.00% 4.50% 4.40% 1.47%
NorthWestern Corp. 5.50% 6.50% 4.00% 5.00% 4.34%
PG&E Corp. 7.00% 11.00% 4.00% 4.40% 5.40%
Public Service Enterprise Group 5.00% 2.50% 4.50% 2.40% 1.17%
SCANA Corp. 4.50% 4.50% 4.50% 5.70% 5.70%
Sempra Energy 7.00% 8.00% 6.00% 7.40% 6.17%
Southern Company 3.50% 4.50% 3.50% 410% 3.14%
Vectren Corp. 5.00% 9.00% 5.50% 5.30% 4.57%
WEC Energy 7.00% 6.00% 3.50% 6.00% 6.73%
Xcel Energy Inc. 6.00% 5.50% 4.00% 5.40% 5.69%
Averages 5.16% 5.74% 4.18% 5.26% 5.08%
Median Values 5.00% 6.00% 4.00% 5.45% 5.69%
Sources: Value Line Investment Survey, Dec. 16, 2016; Jan. 27 and Feb. 17, 2017
Yahoo! Finance for IBES growth rates retrieved February 14, 2017
Zacks growth rates retrieved February 14, 2017
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PROXY GROUP
DCF RETURN ON EQUITY
(1) (@) (3) (4) (5)

Value Line Value Line Zack's IBES Average of

Dividend Gr. Earnings Gr. Earning Gr. Earning Gr. All Gr. Rates
Method 1:
Dividend Yield 3.43% 3.43% 3.43% 3.43% 3.43%
Average Growth Rate 5.16% 5.74% 5.26% 5.08% 5.31%
Expected Div. Yield 3.52% 3.53% 3.52% 3.51% 3.52%
DCF Return on Equity 8.68% 9.27% 8.78% 8.59% 8.83%
Method 2:
Dividend Yield 3.43% 3.43% 3.43% 3.43% 3.43%
Median Growth Rate 5.00% 6.00% 5.45% 5.69% 5.54%
Expected Div. Yield 3.51% 3.53% 3.52% 3.52% 3.52%
DCF Return on Equity 8.51% 9.53% 8.97% 9.21% 9.06%
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PROXY GROUP
Capital Asset Pricing Model Analysis
20-Year Treasury Bond, Value Line Beta

Line

No. Value Line
1 Market Required Return Estimate 9.67%
2 Risk-free Rate of Return, 20-Year Treasury Bond
3 Average of Last Six Months 2.75%
4 Risk Premium
5 (Line 1 minus Line 3) 6.92%
6 Comparison Group Beta 0.69
7 Comparison Group Beta * Risk Premium
8 (Line 5 * Line 6) 4.76%
9 CAPM Return on Equity

10 (Line 3 plus Line 8) 7.51%
5-Year Treasury Bond, Value Line Beta

1 Market Required Return Estimate 9.67%
2 Risk-free Rate of Return, 5-Year Treasury Bond
3 Average of Last Six Months 1.92%
4 Risk Premium
5 (Line 1 minus Line 3) 7.75%
6 Comparison Group Beta 0.69
7 Comparison Group Beta * Risk Premium
8 (Line 5 * Line 6) 5.33%

9 CAPM Return on Equity
10 (Line 3 plus Line 8) 7.25%



PROXY GROUP
Capital Asset Pricing Model Analysis

Supporting Data for CAPM Analyses

20 Year Treasury Bond Data

Avq. Yield
August-16 1.89%
September-16 2.02%
October-16 2.17%
November-16 2.54%
December-16 2.84%
January-17 2.75%
6 month average 2.37%

5 Year Treasury Bond Data

August-16
September-16
October-16
November-16
December-16
January-17

6 month average

Source: www.federalreserve.gov/datadownload/Choose.aspx?rel=H15

Value Line Market Return Data:

Forecasted Data:

Value Line Median Growth Rates:

Earnings 11.00%
Book Value 7.00%
Average 9.00%
Average Dividend Yield 0.81%
Estimated Market Return 9.85%

Value Line Projected 3-5 Yr.
Median Annual Total Return 9.50%

Average of Projected Mkt.
Returns 9.67%

Source: Value Line Investment Survey
for Windows retreived Feb. 14, 2017

Comparison Group Betas:

Alliant Energy Corporation
Ameren Corp.

Avista Corporation
Black Hills Corp.
CenterPoint Energy, Inc.
CMS Energy Corp.
Consolidated Edison
DTE Energy Co.
Eversource Energy
Exelon Corp.
NorthWestern Corp.
PG&E Corp.

Public Service Enterprise Group

SCANA Corp.
Sempra Energy
Southern Company
Vectren Corp.
WEC Energy

Xcel Energy Inc.

Average

Exhibit No. __(RAB-6)

Ava. Yield
1.13%
1.18%
1.27%
1.60%
1.96%
1.92%

1.51%

Source: Value Line Investment Survey
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Value
Line

0.70
0.65
0.70
0.90
0.85
0.65
0.55
0.65
0.70
0.70
0.70
0.65
0.70
0.65
0.80
0.55
0.75
0.60
0.60

0.69



Exhibit No. ___(RAB-7)

PROXY GROUP
Capital Asset Pricing Model Analysis
Historic Market Premium

Adjusted
Geometric  Arithmetic  Arithmetic
Mean Mean Mean
Long-Term Annual Return on Stocks 10.00% 12.00%
Long-Term Annual Income Return on Long-Term Treas. Bonds 5.00% 5.00%
Historical Market Risk Premium 5.00% 7.00% 6.03%
Comparison Group Beta, Value Line 0.69 0.69 0.69
Beta * Market Premium 3.43% 4.81% 4.14%
Current 20-Year Treasury Bond Yield 2.37% 2.37% 2.37%
CAPM Cost of Equity, Value Line Beta 5.80% 7.18% 6.51%

Source: 2016 SBBI Yearbook, Stocks, Bonds, Bills, and Inflation, Duff and Phelps; pp. 2-6, 6-17, 10-30
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FERC GDP GROWTH RATE

2020 2040 2044 2070

' Energy Information Administration

Real GDP 18,801 29,898
GDP Deflatol 1.211 1.73
22,768 51,724 4.19%
SSA Trustees Report 22,948 198,390 4.41%
Average GDP Growth Rate 4.30%

Sources:

Energy Information Administration, Annual Energy Outlook 2015 (April 2015).
Social Security Administration, 2016 OASDI Trustees Report (June 22, 2016),
Table VI.G6 - Selected Economic Variables, Calendar Years 2015-30



TABLE 1
Credit Ratings
Proxy Group and LGE/KU

S&P  Moody's

Alliant Energy Corporation A- Baal
Ameren Corp. BBB+ Baal
Avista Corporation BBB Baa1
Black Hills Corp. BBB Baa2
CenterPoint Energy, Inc. A- Baat
CMS Energy Corp. BBB+ Baa2
Consolidated Edison A- A3

DTE Energy Co. BBB+ Baal
Eversource Energy A Baa1
Exelon Corp. BBB Baa2
NorthWestern Corp. BBB A3

PG&E Corp. BBB+ Baat
Public Service Enterprise Group BBB+ Baa2
SCANA Corp. BBB+ Baa3
Sempra Energy BBB+ Baal
Southern Company A- Baa2
Vectren Corp. A- A2

WEC Energy A- A3

Xcel Energy Inc. A- A3

LG&E/KU A- A3




TABLE 2

SUMMARY OF ROE ESTIMATES

Baudino DCF Methodology:
Average Growth Rates

- High

- Low

- Average

Median Growth Rates:

- High

- Low

- Average

CAPM:

- 5-Year Treasury Bond
- 20-Year Treasury Bond
- Historical Returns

9.27%
8.59%
8.83%

9.53%
8.51%
9.06%

7.25%
7.51%
5.80% - 7.18%
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Company
Alliant Energy

Ameren Corp.
Avangrid, Inc.
Avista Corp.

Black Hills Corp.
CenterPoint Energy
CMS Energy Corp.
Consolidated Edison
DTE Energy Co.
Entergy Corp.
Eversource Energy
Exelon Corp.
NorthWestern Corp.
PG&E Corp.

PPL Corp.

Pub Sv Enterprise Grp.

SCANA Corp.
Sempra Energy
Southern Company
Vectren Corp.
WEC Energy Group
Xcel Energy Inc.

Average
Median

Table 3
McKenzie ROE Results

br+sv

V Line IBES Zacks Growth
9.1% 9.7% 9.2% 8.1%
9.6% 8.8% 9.7% 7.2%
NA 13.2% 13.2% NA
8.4% 8.4% 8.7% 7.1%
10.5% 9.7% 8.9% 10.7%
6.6% 9.9% 10.1% 7.4%
9.1% 10.4% 9.7% 8.7%
6.2% 5.8% 6.5% 6.9%
9.3% 8.9% 9.1% 7.8%
6.6% 2.0% 0.1% 8.2%
9.5% 8.9% 9.5% 7.5%
10.9% 6.5% 7.5% 9.7%
10.1% 8.6% 8.6% 8.2%
15.3% 9.0% 7.6% 8.4%
NA 7.1% 8.2% 9.2%
7.0% 5.5% 8.5% 8.8%
7.9% 9.4% 8.8% 8.0%
11.0% 10.7% 10.0% 8.8%
8.5% 7.6% 8.4% 8.6%
12.4% 8.4% 8.7% 9.7%
9.5% 10.2% 9.7% 6.9%
9.0% 8.8% 8.9% 7.7%
9.3% 8.5% 8.6% 8.3%
9.2% 8.8% 8.8% 8.2%

FPL POD No. 10
Attachment A
Page 15 of 15
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. H.15 Selected Ts Ratesfor Feb 14,2017
Serles Description Market yield c Market yield on U.S. Treasury securities at 5-year constant maturity, quoted on investment basis

Unit: Percent._Per_Parcent: _Per_Year
Multiptier: 1
Currency: NA NA

Unique Identltier: H15/H15/RIFLH15/H1S/RIFLGFCY05_N.M
ime Period RIFL.GFCY20 RIFLGFCYQ5_N M

245 273
427 229
318 152
346 16
383 187
378 1.82
384 186
422 213
451 27
438 246
433 257
414 237
416 233
424 223

44 234

45 248
448 236
449 243
453 258
a1 218
395 2

38 1.76
352 147
347 1.41
352 118
382 135
417 1,93
428 199
442 226
427 211
428 247
4.01 1.84
391 1.58
395 1.54
324 1.02
283 09
287 1.06
272 091
267 089

27 084
275 083
204 1.02
282 089
253 076
231 071
222 062

24 on
249 0.67
2.51 071
239 0.67
247 07
268 081
278 085
278 082
255 071
273 084
ao7 12
331 14
349 1.52
353 16
a3 137

35 137
363 1.58
352 1.65
338 1.52
335 1.64
327 17
a2 1.59
315 1.68
3.07 1.7
294 1.63
3.01 1.77
277 1.55
276 1,62
255 164

22 137
234 147
241 1,52
233 1.35
269 1.54
285 168
277 1.63
255 1.54
262 1.49

25 1.39
269 1.67
261 17
249 1.52

22 122
228 1.38
221 1.26
222 13
202 117
1.82 1.07
1.89 113
2,02 118
2.17 127
2.54 18
284 1.96
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Variable Name
Timeliness Rank
Performance Rank
Safety Rank

Technical Rank

Beta

Stock Price

Change

% Change

Volume

Current EPS

EPS Trail 12 Mo
Current P/E Ratio
Relative P/E Ratio
Median P/E

P/E Trailing 12 Mo
Earnings Yield Trail 12 Mo
High Price 52-Week
Low Price 52-Week
Indicated Annual Dividend
Div'd Yield

Market Cap S (Mil)
Reported Annual Sales
Sales Trail 12 Mo
Gross Income

Gross Margin

SG & A Expenses
Operating Income
Operating Margin
Depreciation

Other Income

Income Before Taxes
Net Income

Net Income Trail 12 Mo
Profit Margin

Net Profit Margin Trail 12 Mo

Cash

Accounts Receivable
Inventories

Other Current Assets
Total Current Assets
Iintangibles

Gross Plant
Accumulated Depreciation
Net Plant

Total Assets
Short-Term Debt
Accounts Payable

High

v o »n

5
34
14139.49
130

1.4)
1213126393
116.74
267.37
1000.5
4.68
61
98.33
3850
8050
6475
17
24.49
2995040.25
1588308.75
484650
354215.47
100
198337.97
162217.09
100
79172.18
28356.52
122564.13
98699.33
45217
23453.19
5866.67
230860.63
278231.72
523386.88
295376.06
1232435.5
663537.5
82224144
481700.59
478383.34
2409656
224410.2
416067.13

Low

-12.44
-1761.84
23

0

3.5

0.01

0

0.01
0.01

0

0

0

0

0.1
-1405.73
-6912.3
0

0.01
-9916.1
0
-209.29
0
-29697.37
-8611
-9918.64
0.02

O 0000000 O0OO0OOoOOo

Sample

1518
2737
4109
4279
5128
6012
6008
5610
6008
1689
4732
1568
2838
1860
2838
2987
5459
5451
6015
6015
5305
4275
3965
4883
4253
4992
3678
4217
6015
6015
3129
5208
4703
4210
2381
6015
6015
6015
6015
6015
6015
6015
6015
6015
6015
6015
6015

Median Average

3 3
3 3
3 3.52
3 3.02
1 0.98
13.25 41.14
0 0.11

014
131834 1276917.66
2.16 2.91
0.49 0.3
20.06 30.04
0.97 117
17 19.15
20.36 24.59
4.78 10.89
19.25 39.98
9.9 24.07
0 0.33
0 0.81
472.41 13586.5
406.55 8144.13
487.7 4298.55
131.31 2540.33
39.25 14.93
47.53 1158.88
133.92 1864.92
11.43 -122.04
3.01 330.48
0.06 87.05
86.53 1159.38
5.85 444.43
9.95 277.51
2.56 -135.24
7.25 15.69
27.76 1055.22
3.8 708.01
0 665.68
3.44 509.91
58.97 2813.27
5.01 2052.61
33.6 4557.1
11.09 1999.24
11.72 2550.35
348.42 13108.03
0 403.6
4.19 719.27

Std. Dev.
0.96
0.88
1.02
0.87
04
313.96
1.86

NA

16607072.9
4.63
27.47
59.75
0.78
8.05
16.45
102.73
160.09
1135
0.78
1.72
90157.95
47799.41
17184.33
13465.6
296.11
6890.04
8138.2
762.33
2240.94
737.43
5183.03
3098.35
1512.78
908.5
137.49
8117.05
6015.21
9028.49
6249.66
25640.34
16022.77
30063.65
14302.23
17180.42
87647.92
4598.02
7614.1



Other Current Liabilities
Total Current Liabilities
Working Capital

Deferred Taxes

Long-Term Debt

Preferred Equity

Common Equity
Shareholders Equity

Total Capital

Common Shares Outstanding
Capital Spending

Cash Flow

Free Cash Flow

% SG & A to Gross Income

% SG & A to Sales

Income Tax Rate

Return on Sales

Return on Common Equity
Return on Shareholders Equity
Return on Total Assets
Return on Total Assets Latest C
Return on Total Capital

% Retained to Common Equity
Dividend Payout

% All Divs/Net Inc Trail 12 mo
Current Ratio Latest Qtr
Quick Ratio Latest Qtr

% LTD/Capital

% LTD/Capital Latest Qtr

% Debt/Capital Latest Qtr

% Shr Equity to Total Assets
% Common Equity/Capital
ROE Latest Qtr

Sales per share

Cash Flow per share

Avg Basic Shares

Avg Diluted Shares

Basic Earn P/Sh

Diluted Earn P/Sh

Div'ds Declared per share
Book Value per share

Capl Spending per share
Price/Sales Ratio

% FCF/Price Latest Qtr

Avg Annual P/E Ratio

Avg Annual Dividend Yield
Price to Book Value Qtr

Price To Book Value

594171.75
1154614
255825
8635.33
407322.06
118872.73
510039.25
518406.28
844103.5
106165.47
81376.7
71243.49
79589.73
296.89
299.57
7719.05
234.53
299.18
299.18
161.29
57050
299.18
299.18
296.15
2722
2032.23
2032.23
297.54
296.53
3125

100

40.55
55325
15569.7
223.74
72349.98
72589.65
28.62
28.62

50
2456.02
252.22
29946.88
182.84
3418.97
26.72
2890.91
314.59

0

0
-179563
-8969.94
0

0
-115912.17
-13244
-2991.94
0

0

-5231
-9415.3
-99.88
0.08

-99.19
-99.93
-99.93
-99.86
-5844.4
-99.1
-299.27
-299.21
0

0

0
-273.24
-291.11
-748.3
-288.37
-77.6
5071.43
0
-969.33
0

0

-29.6
-29.6

-962.65

-97.65
-7665

6015
6015
6015
6015
6015
5210
5209
5209
5210
5210
6015
6015
6015
3665
3775
6015
4210
4726
4723
4799
4509
4811
4966
6015
6015
3950
3948
5846
5894
5890
5019
5209
4516
4267
4615
5190
5167
4998
4998
6015
5209
4331
3828
3833
4834
6015
3914
4555

9.19
21.12
9.78

9.91

182.26
185.79
307.96
41.14
2.2

60.13
24.7

0.03
8.11
8.04
1.26
0.23
5.69
4.73

1.81
1.37
13.05

39.67
0.78
1.84

10.04
0.66

39.44

40.48
0.33
0.33

6.42
0.38
1.57
0.09
13.05

213
2.04

979.67
2102.55
710.72
4.22
2756.22
123.83
3662.44
3786.3
6967.65
369.78
408.77
596.6
139.61
63.57
38.37
21.35
-1.35
10.61
9.71
-4.64
-7.99
5.09
-0.84
12.62
16.07
4.27
3.72
25.18
21.73
23.17
36.66
0.66
19.78
30.01
1.06
348.44
354.8
0.57
0.55
0.34
12.27
1.67
26.23
-2.47
9.46
0.96
7.85
5.41

10845.78
21714.1
7162.71

335.54

16534.06
2483.68

19666.65

19985.47

36357.02
2809.65
2784.87
3314.11
1887.26

50.75
44.28
159.44
9.08
45.57
44.2
21.51
874.5
37.54
57.75
38.12
83.39
38.32
38.03
37.59
40.44
90.27
43.11
2.19
1064.8
256.16
17.32
2358.59
2414.13
3.35
3.32
0.99
54.06
6.73
545.49
12.55
208.69
2.01
69.12
18.51



Est Annual Sales

Est Operating Margin

Est Depreciation

Est Net Before Taxes

Est Tax Rate

Est Net After Taxes

Est Profit Margin

Est Sales/Share

Est Cash Flow/Share

Est EPS Current Fiscal Year
Est EPS Next Fiscal Year

Est Dividends/Share

Est Book Value/Share

Est Long-Term Debt

Est Shareholders Equity

Est Return on Total Capital
Est Return on Shareholders Eqt
Sales Growth 1-Year

Sales Growth 5-Year

Sales Growth 10-Year

Cash Flow Growth 1-Year
Cash Flow Growth 5-Year
Cash Flow Growth 10-Year
EPS Growth 1-Year

EPS Growth 5-Year

EPS Growth 10-Year
Dividend Growth 1-Year
Dividend Growth 5-Year
Dividend Growth 10-Year
Book Value Growth 1-Year
Book Value Growth 5-Year
Book Value Growth 10-Year
Sales Latest Qtr
Depreciation Latest Qtr

Net Income Latest Qtr

EPS 10Q Latest Qtr

Dividend Latest Qtr
Inventories Latest Qtr
Current Assets Latest Qtr
Curr Assets/Share Latest Qtr
Current Liabilities Latest Qtr
Long-Term Debt Latest Qtr
Preferred Equity Latest Qtr
Common Equity Latest Qtr
Shareholders Equity Latest Qtr
Common Shares Outstg Latest
Working Capital Latest Qtr
Gross Billings Latest Qtr

487000
1625
27000
65167.79
55
48550
711
1526.65
106.4
125
75.9
10
592.85
310000
300000
830
142
469.01
98
935
486.96
96
97.5
500

97

93

500
93.5
97.5
472.14
98

91
118179
6579
17891
114.12
3133
292420
854769
3495
588655
309418
26067.5
244863
270083
89789.41
266114

-378.57

-12142
-12142
0
-189212

1595
1454
1343
1535
1467
1719
1366
1534
1529
1775
1025
6015
1694
6015
1599
1409
1410
3789
2990
2509
2513
2028
1749
2544
1944
1812
1868
1346
1175
4075
3252
2739
3605
3718
4516
4279
6015
2506
3955
3955
3957
6015
6015
4526
4526
4526
3961

0 NA

2827.5
17

125
305.17
305
190
7.6
26.15
34

1.7

14.9

1517.5
8.5
12.5
1.13

4.9

6.5
5.97
8.5

6.41

1.91
4.5

1015
4.46
1.38
0.11

434
160.97
4.57
66.74
1.09

161.73

162.07

38.64

46.29
NA

10385.22
2243
599.34
1337.23
29.13
857.07
9.86
44.37
4.43
2.66
2.28
0.24
21.06
1391.88
7090.04
11.38
15.88
4.43
3.59
3.95
12.91
7.52
6.29
16.32
9.3

5.82
15.76
7.07
6.69
291
3.66
4.07
934.61
525
60.83
0.2
17.99
687.64
1783.96
13.34
1342.88
1359.74
19.15
1946.62
1972.08
172.35
439.73

26583.28
45.83
1765.42
3621.15
8.63
2561.27
8.52
73.27
5.43

4.65

3.81

0.69
28.69
9024.01
21594
234
13.62
44.58
16.51
14.06
59.34
16.32
12.45
63.91
17.55
11.92
47.64
16.45
12.24
41.07
15.79
12.32
3994.68
238.99
410.56
3.13
126.38
8194.13
16081.48
82.74
13961.77
8912.29
518.26
10072.86
10398.34
1599.65
6566.03



Total Deposits Latest Qtr
Bank SL Loans Latest Qtr
Bank SL Deposits Latest Qtr
Insurance Premiums Latest Qtr
Loans

Loan Loss Provisions
Benefits and Reserves
FHLB Advances

Net Interest Income
Non-interest Income
Mortgage Loans per share
Savings Deposits per share
% Interest Income

% Interest Cost to Gross Incom:
% Loans to Total Assets
Premiums

Insurance in Force
Investment Income

Total Premiums per share
Underwriting Inc per share
Investment Inc per share

% Expense to Premiums Writte
% Loss to Premiums Earned
% Commissions

% Investment Banking

% Principal Transactions

% Other Revenue

Number of Stores
Inventory Turnover

% Price Change Last Trading Da
Total Return 1-Week

Total Return 4-Week

Total Return 13-Week
Total Return 26-Week
Total Return YTD

Total Return 1-Year

Total Return 3-Year

Total Return 5-Year

Total Return 10-Year

Total Return 2016

Total Return 2015

Total Return 2014

Total Return 2013

Total Return 2012

Total Return 2011

Total Return 2010

Total Return 2009

Total Return 2008

28426.76
949926
29655.5
12687
1014855
7913
45712
13463.8
46630
46630
967.46
733.39
39.57
288.99
95.53
47661
1032.9
19789
274.73
80.91
134.39
177.11
172.41
87.83
59.47
28.11
46.85
51687
90850.33
1726.92
475
753.33
625
647.37
753.33
1512.16
108.85
101.93
1115
1945.45
900

950
1036.17
54900
2733.33
8300
48400
2000

4293
5.44
108.34
0.79
60.35

0.65
1.37
2.66
2.66
0.22
1.49
0.29
0.84
7.64
19.7
0.16
0.36
0.44
-28.5
0.01
9.81
3.64
8.46
6.09
0.69
0.57

9

0
-1010.91
-96.08
-99.37
-99.37
-99.6
-89.37
-100
-100
-100
-100
-100
-99.95
-100
-99.63
-99.93
-100
-100
-100
-100

91
374
93
94
399
371
39
71
399
399
93
91
10
27
399
101
19
100
101
71
100
27
59
10

10
121
3017
4987
5626
5596
5588
5524
5597
5383
4898
4528
3799
5516
5388
5217
4909
4690
4579
4439
4293
4174

726.79
1552.29
766.92
277.9
1367.13
1.79
1741.91
81.65
59.77
59.77
100.86
100.1
10.23
46.45
69.21
1386.23
12.59
131.09
24.64
6.03
2.38
28.09
59.37
31.53
19.54
12.32
23.39
713.5
5.73
0.15

0

0

7.59
7.02
0.77
2241
3.23
8.47
2.21
11.61
-6.05
1.39
28.42
10.24
-7.48
16.11
28.03
-44.61

2698.54
18218.65
2833.59
1137.82
24788.27
130.92
6808.31
644.57
1105.21
1105.21
116.69
112.42
12.2
64.28
67.32
4928.47
151.92
1231.36
36.34
9.17

7.7
31.89
59.49
37.3
25.43
12.9
20.6
2833.55
62.35
0.42
0.75
1.58
10.97
10.8
4.84
30.51
-2.84
3.13
-2.58
16.14
-6.19
4.99
42.24
28.32
-6.29
28.67
77.62
-37.56

4960.61
90425.96
5118.15
2273.16
109950.83
646.63
11305.52
1719.17
5072.68
5072.68
120.16
104.29
11.93
65.18
12.67
8876.53
299.25
3055.49
46.08
14.74
17.63
30.39
23.78
27.51
17.47
7.22
14.51
6878.45
1679.53
29.01
15.22
26.44
38.3
48.86
31.19
80.39
27.64
24.3
17.49
67.75
55.96
58.18
89.92
804.58
66.13
162.58
770.57
67.82



Total Return 2007

Relative Strength 1 Week
Relative Strength 1 Month
Relative Strength 3 Months
Volume Last Trading Day

Avg Trading Volume Last 2 Wee
Avg Trading Volume Last Mont
Avg Trading Volume Last 3 Mot
Avg Trading Volume Last 6 Mot
Avg Trading Volume Last Year
Liquidity Ratio

Short Interest

Short Interest Ratio

Beta 3-Year

Beta 5-Year

Beta 10-Year

Std Dev 3-Year

Std Dev 5-Year

Std Dev 10-Year

1 Day Money Flow

1 Week Money Flow

1 Month Money Flow

EPS Latest Qtr

EPS 1 Qtr Ago

EPS 2 Qtrs Ago

EPS 3 Qtrs Ago

Est % EPS Chg Fiscal Year

Est % EPS Chg 1 Qtr Out

Est % EPS Chg 2 Qtrs Out

% EPS Chg from Last Qtr

% EPS 12-Month Chg Latest Qt
Est EPS 1st Qtr Out

Est EPS 2nd Qtr Out

Est EPS 3rd Qtr Out

Est EPS 4th Qtr Out

Proj 3-5 Yr EPS

Proj 3-5 Yr % Price Change

Proj 3-5 Yr % Annual Total Retu
Proj Sales Growth Rate

Proj Cash Flow Growth Rate
Proj EPS Growth Rate

Proj Dividend Growth Rate
Proj Book Value Growth Rate
Proj 3-5Yr P/E

Proj 3-5 Yr Relative P/E

Proj 3-5 Yr Dividend Yield
Current Dividend

% Current Yield

5100

100

100

100

165938183

759085010

707197436

382363538

214848920

107709651
NA
NA
NA

9.73

9.29

9.47

93764.52

79337.18

51355.91

150431.73

69742.93

48530.24

64.42

68.34

63

88.7

300

300

300

300

295.96

15

31

37

42

150

584

60

67.5

92

140.44

58

72.5

408

16.4
10
24.49

-98.89

NWRE R PR R R R

NA
NA
NA
-9.99
-8.39
-8.28
5.97
6.86
9.04
-153046.98
-61996.81
-30472.88
-154.42
-107.46
-160
-1706.29
-97.82
-98.9
-93.33
-99.71
-99.84
-4.2
-4.28
-4.79
-20.82
-1.75

4055
4921
4907
4905
5387
5739
5808
5834
5735
5582

4920
4527
3715
4944
4549
3728
4995
4949
4764
5035
4930
4830
4663
1407
1281
1318
2452
2540
3021
3068
3104
2818
1717
1715
1673
1444
1397
2067
1065
1518
1634
1526
1170
6015
6015

-5.27

51

51

51

168751.5

149968.5

142693

157727

153269

163698
NA
NA
NA

0.93

0.94

1.04

35.72

35.79

42.88

0.42

2.88

1.68

0.13

0.12

0.1

0.12

9.21

9.09

10.57

8.33

6.49

0.25

0.3

0.35

0.32

3.2

35

9.5

5.5

8.5

11

7.5

17

o O N =

7.59

50.79

50.64

50.6

1098753.36

1202760.29

1130039.79

1032038

992241.87

986070.16
NA
NA
NA

0.95

0.94

1.1

99.72

114.43

120.88

236.92

15341

78.35

0.15

0.17

0.13

-0.32

15.23

15.26

19.2

13.94

8.19

0.35

0.44

0.51

0.39

4.38

43.9

10.24

5.83

9.72

12.76

8.28

7.94

18.4

1.16

2.34

0.24

0.47

130.5

29.04

28.96

28.97

5321980.67

11314004.2

10428846.9

6528365.06

4430490.66

3623036.99
NA
NA
NA

1.29

1.09

0.79

1571.38

1735.81

1223.62

4056.91

2443.34

1590.18

3.54

2.62

3.22

25.27

44.77

45.59

42.8

59.4

50.53

0.82

1

1.26

1.51

6.13

48.73

7.78

5.78

8.08

10.34

9.05

8.12

11.87

0.66

1.54

0.69

1.26



Earnings Predictability
Growth Persistence
Price Stability Rank

Industry Rank

% Insider Holdings
% Institutional Holdings

User-Defined 1
User-Defined 2
User-Defined 3
User-Defined 4
User-Defined 5
User-Defined 6
User-Defined 7
User-Defined 8
User-Defined 9
User-Defined 10
User-Defined 11
User-Defined 12
User-Defined 13
User-Defined 14
User-Defined 15
User-Defined 16
User-Defined 17
User-Defined 18
User-Defined 19

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

100
100
100

97
100

99.94

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

= U U U

0.05

3885
4362
5278
5956
1284
5654
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA
0 NA

35

30

20

56
3.2
32.82

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

422
36.19
33.47
54.33

8.9
39.12

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

27.28
28.26
31.55

27.8
15.62
36.03



