
Highly Sensitive Confidential

Adjusted Del

Company Mine Tons Year Coal Price MP River Rate BTU SO2 Ash % Btu/lb SO2 Qual Adj $/ton $/MMBtu

Coal Daily - 6/24/2015 2016  - NYMEX $45.20 BS 6.64$    12,000 1.60 13.50% 12,000 1.60 $2.84 $54.68 $2.278

Noble Americas* Various 480,000 2016 $45.70 6.6 BS 7.55$    12,000 1.67 12.50% 11,895 1.54 $2.34 $55.59 $2.337

Kolmar Americas, Inc. - REV Various 186,000 2016 $47.00 8.5 BS 6.64$    12,000 1.67 13.50% 12,000 1.67 $2.97 $56.61 $2.359

Golden Eagle Inc Golden Eagle 186,000 2016 $49.00 7.7 BS 6.64$    12,000 1.60 12.00% 12,000 1.60 $2.84 $58.49 $2.437

Patriot Coal Sales Blue Creek Complex 500,000 2016 $48.10 73.1 KR 8.46$    12,000 1.45 13.00% 12,000 1.45 $2.58 $59.13 $2.464

Walter Energy Maple Coal Co. 500,000 2016 $48.00 74.6 KR 8.46$    12,000 1.60 12.00% 12,000 1.60 $2.84 $59.30 $2.471

Peerless Minerals Pritchard Mining 120,000 2016 $50.50 75.1 KR 8.46$    12,000 1.60 12.00% 12,000 1.60 $2.84 $61.80 $2.575

Fossil Coal Ridgeline 252,000 2016 $54.25 6.8 BS 6.64$    12,000 1.67 12.00% 12,000 1.67 $2.97 $63.86 $2.661

Ember Energy Ember Energy 186,000 2016 $55.00 7.7 BS 6.64$    12,000 1.60 12.00% 12,000 1.60 $2.84 $64.49 $2.687

Peabody COALTRADE, LLC Pritchard Mining 120,000 2016 $54.00 75.1 KR 8.46$    12,000 1.60 13.00% 12,000 1.60 $2.84 $65.30 $2.721

River Trading Various 60,000 Q1 16 $53.95 69.1 KR 8.46$    12,000 1.80 13.50% 12,000 1.80 $3.20 $65.60 $2.733

Pevler Coal Sales Beech Fork 300,000 2016 $62.00 BS 6.64$    12,300 1.67 9.00% 12,300 1.67 $3.04 $71.68 $2.914

Arch Coal Sales Ragaland Mine 500,000 2016 $64.75 6.6 BS 6.64$    12,000 1.15 13.00% 12,000 1.15 $2.04 $73.44 $3.060

Central Coal Company Coal River Energy - Barge 600,000 2016 $68.00 69.1 KR 8.46$    12,000 1.60 12.50% 12,000 1.60 $2.84 $79.30 $3.304

*Winning offer, Kentucky Power purchased 240,000 tons.

The purchase was above the quoted Coal Daily publication market price for 2016 NYMEX coal on June 24, 2015 however there was no coal offered at this price. 

Adjusted Del

Company Mine Tons Year Coal Price MP River Rate BTU SO2 Ash % Btu/lb SO2 Qual Adj $/ton $/MMBtu

Coal Daily - 6/24/2015 2017  - NYMEX $48.00 BS 6.64$    12,000 1.60 13.50% 12,000 1.60 $2.84 $57.48 $2.395

Peerless Minerals Pritchard Mining 120,000 2017 $53.00 75.1 KR 6.84$    12,000 1.60 12.00% 12,000 1.60 $3.10 $62.94 $2.622

Alpha Coal Sales** Various - Boone/Kanawha 2,000,000 2017 $55.00 KR 8.33$    12,000 1.60 13.50% 12,070 1.37 $0.32 $63.65 $2.637

Walter Energy Maple Coal Co. 500,000 2017 $52.00 74.6 KR 8.71$    12,000 1.60 12.00% 12,000 1.60 $3.10 $63.81 $2.659

Peabody COALTRADE, LLC Pritchard Mining 120,000 2017 $56.00 75.1 KR 6.84$    12,000 1.60 13.00% 12,000 1.60 $3.10 $65.94 $2.747

Patriot Coal Sales Blue Creek Complex 500,000 2017 $57.00 73.1 KR 6.84$    12,000 1.45 13.00% 12,000 1.45 $2.81 $66.65 $2.777

Ember Energy Ember Energy 186,000 2017 $55.00 7.7 BS 8.71$    12,000 1.60 12.00% 12,000 1.60 $3.10 $66.81 $2.784

Fossil Coal Ridgeline 252,000 2017 $58.25 6.8 BS 8.71$    12,000 1.67 12.00% 12,000 1.67 $3.23 $70.20 $2.925

Central Coal Company Coal River Energy - Barge 600,000 2017 $68.00 69.1 KR 6.84$    12,000 1.60 12.50% 12,000 1.60 $3.10 $77.94 $3.247

**Winning offer, Kentucky Power purchased 500,000 tons.

The purchase was above the quoted Coal Daily publication market price for 2016 NYMEX coal on June 24, 2015 however there was no coal offered at this price. 

The Peerless Minerals offer was not accepted because a two year agreement was required to execute the offer and Kentucky Power was seeking a one year agreement.
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