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OPERATION AGREEMENT 

This OPERATION AGREEMENT (this "Agreement"), effective as of April  e-5°  2018 (the 
"Effective Date"), is by and between a Colorado limited liability company 
("Producer"), and Louisville Gas and Electric Company ("LG&E") and Kentucky Utilities 
Company ("KU"), both Kentucky corporations (LG&E and KU collectively, "Generator"). 
Producer and Generator are sometimes individually referred to herein as a "Party" and collectively 
as the "Parties." 

RECITALS 

WHEREAS, Generator owns and operates a coal fired electricity generating plant located 
near Bedford, Kentucky, commonly referred to as the Trimble County Generating Station (the 
"Plant"); 

WHEREAS, the Plant primarily burns bituminous and sub-bituminous coal ("Coal"), the 
general specifications for which are as set forth in Exhibit A, to generate electricity; 

WHEREAS, Generator desires to reduce mercury and nitrogen oxide (-Noe) emissions 
from the fuel burning process at the Plant; 

WHEREAS, Producer desires to locate its refined coal production facility, and Producer's 
related equipment and facilities required for the operation of that facility on the "Facility Site" (as 
defined below) (collectively, the "Facility"), in the coal yard of the Plant and to use such Facility 
and Producer's licensed technology, including the proprietary chemical product "M-45-PC," to 
produce a solid fuel from the Coal ("Refmed Coal"), which Refined Coal, when burned at the 
Plant, is intended to reduce the mercury and NOx emissions from the fuel burning process at the 
Plant; 

WHEREAS, Generator wishes to allow Producer to install and operate the Facility in the 
coal yard of the Plant to produce Refined Coal; and 

WHEREAS, Producer wishes to sell and deliver such Refined Coal to Generator, and 
Generator wishes to purchase such Refmed Coal from Producer, all on the terms and conditions 
contained herein. 

AGREEMENT 

NOW, THEREFORE, for and in consideration of the foregoing recitals, the promises and 
agreements set forth in this Agreement, and other good and valuable consideration (the receipt and 
sufficiency of which are hereby acknowledged), the Parties agree as follows: 

ARTICLE I 
Term 

Unless earlier terminated in accordance with ARTICLE IX, the term of this Agreement 
("Term") shall begin on the Effective Date and expire at midnight on the first anniversary of the 
Effective Date, unless extended by the mutual written agreement of the Parties. 
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