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WP-1 Moody’s Investors Service, “US utility sector upgrades driven by stable
and transparent regulatory frameworks,” Special Comment (Feb. 3, 2014)

WP-2 Standard & Poor’s Corporation, “Summary: Kentucky Power Co.,”
Research (May 5, 2014)

WP-3 Moody’s Investors Service, “Credit Opinion: Kentucky Power Company,”
Global Credit Research (Feb. 10, 2014)

WP-4 Barnato, Katy, “Fed’s Plosser: Low rates ‘should make us nervous’,”
CNBC (Nov. 11, 2014)

WP-5 Hilsenrath, Jon, “Fed Dials Back Bond Buying, Keeps a Wary Eye on
Growth,” The Wall Street Journal at Al (Dec. 19, 2013)

WP-6 Talley, lan, “IMF Urges ‘Improved’ U.S. Fed Policy Transparency as It
Mulls Easy Money Exit,” The Wall Street Journal (July 26, 2013)

WP-7 Jon Hilsenrath and Victoria McGrane, “Yellen Debut Rattles Markets,”
Wall Street Journal (Mar. 19, 2014)

WP-8 Poole, William, “Prospects for and Ramifications of the Great Central
Banking Unwind,” Financial Analysts Journal (November/December
2013)

WP-9 Morin, Roger A., “New Regulatory Finance,” Public Utilities Reports at 71
(2006)

WP-10 Gordon, Myron J., “The Cost of Capital to a Public Utility,” MSU Public
Utilities Studies at 89 (1974)

WP-11 Morin, Roger A., “New Regulatory Finance,” Public Utilities Reports,
Inc., at 307 (2006)

WP-12 Bruner, R.F., Eades, K.M., Harris, R.S., and Higgins, R.C., “Best Practices
in Estimating Cost of Capital: Survey and Synthesis,” Financial Practice
and Education (1998)

WP-13 Morin, Roger A., “New Regulatory Finance,” Public Utilities Reports at
189 (2006)

WP-14 Morningstar, “Ibbotson SBBI 2013 Valuation Yearbook,” at p. 85

WP-15 Morningstar, “2014 Ibbotson SBBI Market Report,” at Table 10.

WP-16 Brigham, E.F., Shome, D.K., and Vinson, S.R., “The Risk Premium
Approach to Measuring a Utility’s Cost of Equity,” Financial Management
(Spring 1985)

WP-17 Harris, R.S., and Marston, F.C., “Estimating Shareholder Risk Premia
Using Analysts” Growth Forecasts,” Financial Management (Summer
1992)

WP-18 Morin, Roger A., “New Regulatory Finance,” Public Utilities Reports, at
128 (2006)

WP-19 Brigham, E.F., Aberwald, D.A., and Gapenski, L.C., “Common Equity

Flotation Costs and Rate Making,” Public Utilities Fortnightly, May, 2,
1985
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WP-20 Morin, Roger A., “New Regulatory Finance,” Public Utilities Reports, Inc.
(2006) at 335

WP-21 Roger A. Morin, “Regulatory Finance: Utilities” Cost of Capital,” Public
Utilities Reports, Inc. at 166 (1994)

WP-22 Application of Yankee Gas Services Company for a Rate Increase, DPUC
Docket No. 04-06-01, Direct Testimony of George J. Eckenroth (Jul. 2,
2004) at Exhibit GJE-11.1

WP-23 Blue Chip Financial Forecasts, Vol. 33, No. 6 (Jun. 1, 2014)

WP-24 Value Line Investment Survey, Forecast for the U.S. Economy (Aug. 22,
2014)

WP-25 IHS Global Insight, U.S. Economic Outlook (May 2014)

WP-26 Energy Information Administration, Annual Energy Outlook 2014 (May 7,
2014)

WP-27 Value Line Source Documents — Electric Group

WP-28 Value Line Summary & Index (Oct. 31, 2014)

WP-29 IBES Source Documents — Electric Group

WP-30 Zacks Source Documents — Electric Group

WP-31 Reuters Source Documents — Electric Group

WP-32 Value Line Source Documents — Non-Utility Group

WP-33 Value Line Summary & Index (Oct. 31, 2014)

WP-34 IBES Source Documents — Non-Utility Group

WP-35 Zacks Source Documents — Non-Utility Group

WP-36 Reuters Source Documents — Non-Utility Group

WP-37 Utility Risk Premium — Regulatory Research Assoc. data
WP-38 Avera/McKenzie Excel File - ROE Analyses






