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Aggua\%a'd géﬂcr%e[r( W) NME NMF NMF | mil. gas. Elec. rev. breakdown: residential, 46%; commercial, 38%; Mark A. Snell. Inc.: CA. Address: 101 Ash St, San Diego, CA
% Change Customers &r-end] +.6 +5 +,5 | industrial, 9%; other, 7%. Purchases most of its power; the rest is  92101-3017. Tel.: 619-696-2034. Internet: www.sempra.com.
Fied Charge Cor. () 319 262 307 | Sempra Energy expects to begin con- tween the end of 2014 and the end of 2016.
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endar |Mar.31 Jun.30 Sep.30 Dec3l| vear | Quarter profits were better than we ex- the start of that year.

2001 | 107 07 122 121 | 447 pected, and management has indicated Sempra’s prospects are good, but we
2012 ‘97 98 133 108 | 435| that this year's earnings are likely to wind are not recommending its stock. The
2013 | 54 146 109 113 | 422| up in the upper half of its targeted range quotation has risen more than 15% so far
2014 | 99 108 123 120 | 450| of $4.25-$4.65 a share. Operations are this year. We believe this is due to the
2015 | 105 115 130 125 | 475| faring well across the board. Our revised company's performance and speculation
Cal- | QUARTERLY DIVIDENDS PAID B = Full 2015 forecast of $4.75 a share is at the that it will do something to change the cor-
endar |Mar.31 Jun30 Sep.30 Dec3l| Year midpoint of Sempra’s targeted range of porate structure significantly, such as
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5011 | 39 s s s 1g3 | International operations are impor- The dividend yield is more than a percent-
012 | 48 60 60 60 oog| tant to Sempra. In Mexico, several age point below the utility mean, and 3- to
2013 | 60 63 63 .63 249 | projects totaling over $1.9 billion of invest- 5-year total return potential is low.

2014 | 63 66 66 66 ments are expected to come on line be- Paul E. Debbas, CFA October 31, 2014

(A) Dil. EPS. Excl. nonrec. gains (losses): '05,

17¢; '06, (6¢); 09, (26¢); '10, ($1.05); 11,

$1.15; '12, (98¢); 13, (30¢) net; gain (losses)
from disc. ops.: '04, (10¢); ‘05, (4¢); ‘06, $1.21; | reinvest. plan avail. (C) Incl. intang. In '13:
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'07, (10¢). '12 EPS don't add due to rounding.
Next egs. report due early Nov. (B) Div'ds his-
tor. paid mid-Jan., Apr., July & Oct. = Div'd

$16.35/sh. (D) In mill. (E) Rate base: Net orig.
cost. Rate allowed on com.
10.3%; SoCalGas in '13: 10.1%; earn. on avg.
com. eq., '13: 9.6%. Reg. Climate: Above Avg.

Company’s Financial Strength A
eq.: SDG&E in '13: | Stock’s Price Stability 100
Price Growth Persistence 85
Earnings Predictability 95
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