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• Efficient, well-run utilities focused on safety, reliability and customer service
• Constructive regulatory environment that provides a timely return on a

substantial amount of planned capex over the next 5 years
– Environmental Cost Recovery (ECR): $2.3 billion estimated spend on projects approved by the KPSC with a

10.25% ROE – virtually no regulatory lag
– Other supportive recovery mechanisms include Construction Work In Progress, Fuel Adjustment Clause,

Gas Supply Clause Adjustment and Demand Side Management recovery

Kentucky Regulated Segment
Investment Highlights

Significant Rate Base Growth Kentucky Delivery Territories($ in billions)
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