
MATHIS. RIGGS, PRATHER & RATLIFF, P.S.C. 
ATTORNEYS AT LAW 

500 MAIN STREE~, SUITE 5 
SHELBYVILLE, KENTUCKY 40065 

C .. LEWIS MATHIS, JR .. 
T. SHERMAN RIGGS 
DONALD .. T .. PRATHER 
NATHAN T. RIGGS 
ERIN R,. RATLIFF 

Jeff Derouen, Executive Director 
Kentucky Public Service Commission 
211 Sower Blvd 
P,.O, Box 615 
Frankfort, KY 40602 

April 27, 2015 

Re: North Shelby Water Company 
Case No" 2014-00206 
East -West Connector 

Dear Mr, Derouen: 

TELEPHONE: (502) 633-5220 
FAX: (502) 633-0667 

E-MAIL: dprather@iglou.com 

Enclosed for filing in the record of the captioned case is a copy of the Promissory Note 
executed by North Shelby on September 4,2014 .. This is being filed pursuant to Item 12 in the PSC 
Order entered herein on July 21, 2014 .. 

Kindly advise us if the Commission needs any additional documents or infoImation regarding 
this project including, but not limited to, any remaining items mentioned in the PSC Order.. 

DTP/pm 
Enclosures 
Cc: Lee Mudd, Engineer 

Pete Hedges, Manager 

Yours truly, 

MATHIS, RIGGS, PRATHER & RATLIFF, P's,C .. 

~3~ 
Donald T" Prather 

Linda Faulkner, linda.faulknel@kv.gov 
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KIND OF LOAN: o ASSOCIATION- ORGANIZATION 
o HOUSING-ORGANIZATION 

o PUBLIC BODY 

o OTHER 

PROMISSORY NOTE 
(ASSOCIA T rON OR ORGANIZA I ION) 

Date 

stale 

Kentucky 
County 

Shelby 
Case No, 

21-006-237115869 
FrNANCE OFFICE USE ONLY 

F 1 l.N I LC I fA 

09-04-2014 

FORVAlUERECEIVEDj~~~~~~~~~~~~ __ ~ _______________________________ _ 
(herein called ItBOIrower") promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural 
Business-:-Cooperative SCIvice, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their 

successor Agencies, United States Department ofAgricuJture, (herein called the "Government") at its office __ ' _________ _ 

===--~=_==_L_='__ _______________ , or at such other place as the Government may hereafter designate in 

writirig, the principal amourifof' _____ ~~~~:::=:..'~~:::::~~~~~~~~~'_::.:::::~~L:!::.~~'__ ____ dollars 

($ -----'-----=-------- plus interest on the unpaid principal balance at the rate of __________ percent 

__ -"3"-'"....,,1"'-'2"'"-'5"'-0"'---__ %) per annum The said principal and interest shall be paid in the following installments on or before the 

following dates: 

$-------------------- ~ .. --------------~~------
$------------------$ ___________ on ____________ _ 
$ on ______________________ __ 

$ thereafter on the ___ ~_-'-'-___ '--=-=--C-_ of each ___ --=-==--__ _ 

until the principal and interest are ful1y paid except that the final installment of the entire indebtedness evidenced hereby, 

ifnotsooner paid, shall be due and payable FORTY (40.) years from the date ofthis note, and except 
that prepayments may be made as provided below, The consideration herefor shall suppmt any agreement modifYing the 
foregoing schedule of payments .. 

I~'the total amount ofthe loan is not advanced at the time of to an closing, the loan shall be advanced to Borrower as requested by 
8mT'Ower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the 
reverse hereof. 

Every payment made on any indebtedness evidenced by this note shall be applied filst to interest computed to the effective date of 
the payment and then to principal. 

Prepayments of scheduled installments, 01 any pmtion thereof, may be made at any time at the option of Borrower. Refunds and 
extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of 
interest, be applied to the installments last to become due under this note and shall not affect the obligation of BOrTower to pay the 
remaining installments as scheduled herein, 

lfthe Government at any time assigns this note and insures the payment thereof, Bonower shan continue to make payments to the 
Government as collection agent for the holder No assignment of this note shall be effective unless the Borrower is notified in writing of 
the name and address ofthe assignee .. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together 
with the name and address of the assignee, 

While this note is held by an insured lender, prepayments as above authorized made by Borrower may', at the option of the 
Government, be remitted by the -Government to the holder promptly or, except for final payment, be retained by the Government and 
remitted to the holder on ,either a calendar quarter basis 01' an annual installment due date basis, The effective date of every payment 
made by Borrower, except payments retained and remitted by the Government on an annual installment due date basis, shall be the date 
ofthe United States Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment 
retained and remitted by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of 
Borrower, and the Government will pay the interest to which the holder is entitled accruing between the effective date of any such 
prepayment and the date of the Treasury check to the hofd~[' 
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Any amount advanced or expended by the Government for the coHection hereof or to preserve or protect any secur ity hereto, or 
otherwise under the terms of any security or other instIument executed in connection with the loan evidenced hereby, at the option of 

the Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be 
immediately due and payable by Borrower to the GoveInment without demand. Borrower agrees to use the loan evidenced hereby 
solely for purposes authorized by the Government. 

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and 
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar 

purposes and periods oftime 
If at any time it shaH appeal to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private 

credit source at reasonable rates and terms for loans for similar purposes and peIiods oi'time, Borrower wiH, at the Government's request, 
appJy for and accept such loan in sufficient amount to repay the Government 

Default hereunder shall constitute default undel any other instlUment evidencing a debt or other obligation of Borrower to the 
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder 
Upon any such default, the Government at its option may declare al[ or any part of any such indebtedness immediately due and payable 

Ihis note is given as evidence ofa loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and 
Rural Development Act if the box opposite "Association" is checked under the heading "KIND OF LOAN," or pursuant to Title V of 
the Housing Act of 1949 if the box opposite ItHOUSING-ORGANIZATION" is checked, This note shall be subject to the present 
regulations ofthe Government and to its future regulations not inconsistent with the express provisions hereof 

.Ill,,! 

, \1 PfeSen~ent> protest, and notice ate hereby waived 
..... 
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NORTH SHELBY WArER COMPANY 
(Name of Borrower) 

(Signature of Executive Official) 

PRESIDENT 
(Title of Executive Official) 

POBOX 97 

(Signature of Attesting Official) (Post Office Box No or Street Address) 

~~r ,~iiit&~{-:5-
. I (Title of Attesting Official) (City, State, and Zip Code) 

RECORD OF ADVANCES 

AMOUNT DATE AMOUNT DATE 

(I) $ (6)$ 

(2)$ (7)$ 

(3)$ (8)$ 

(4)$ (9)$ 

(5)$ (10)$ 

·,TOTAL 
$0.00 

UNITED STATES OF AMERICA 

BY 


