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FORMS APPROVED
OMB NO. 3316-0002
APPROVAL EXPIRES NOVEMBER 30, 2004

Hickman-Fuiton Co. Rural Electric Cooperative Corp.
Name of Organization

1702 Moscow Avenue Hickman, KY 42050-0120
Address

Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentiemen:

We are transmitting herewith our annual report for the year ended June 30, 2010. The
report is in agreement with the books of account, and to the best of our knowledge and
belief the statemments therein contained are true and correctly reflect the financial
condition at June 30, 2010, and the results of our electric operations for the year ended
on that date.

Our books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennessee Valley Authority, and are
consistant with the requirements of the Federal Energy Regulatory Commission’s
system of accounts. . '

{(Signed)

Debra R. Weatherfor

Accountapt in charge of books

. i
’ CT4 4 i

: Gfegory Grissom

08/11/2010 Manager
Date transmitted

TVAAct of 1833

In fulfilling the responsibilities of the TVAAct of 1933 [16 U.S.C. #831i and 831n-4(f)],
TVA requires each distributor to provide certain financial and accounting information fo

"TVA to ensure that electric power produced by TVA is being sold at rates which are as

low as feasible. This form (TVA 3957} is for that purpose.

Public reporting burden for this collection of information is estimated to vary from ten
to forty hours per response, with an average of nineteen hours per response, including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding the burden estimate or any other aspect of this
collection of information, including suggestions for reducing this burden, to Agency
Clearance Officer, Tennessee Valley Authority, 1101 Market Strest, Chattanooga, TN
37402; and to the Office of Information and Regulatory Affairs, Office of Management
and Budget, Washington, DC 20503.
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PAGE 1 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
BALANCE SHEET
SEE ITEM JUNE 30
ASSETS AND OTHER DEBITS PAGE NO| NO THIS YEAR LAST YEAR

UTILITY PLANT
ElectricPlant. ... .. ... 10 1 15,311,275.26 15,361,099.65
Less Deprecialion. .. ..., 10 2 4,063,180.10 3,045 232.64

Total e e 10 3 11,248,095.16 11,415,867.01
Unamortizedacg. adj.. . ... o, 13 4
Otherutiity plant-net. ... ... ... . .. e, - 5

Total Plant-net. .. ... oo i ottt — 6 11,248,085.16 11,415,867.01
OTHER PROPERTY AND INVESTMENTS
Nonutility property -net. ... .o 18 7
Otherinvestments. .. ... ..o, 14 8 324,954.62 285,509.00
Sinkingfunds. .. ... e e 15 9
Depreclationfunds. ... i 15 10
Otherspecialfunds. . ........ ... ... ... ....... 15 12

TOMAL . et e 13 324,054.62 285,509.00 |
CURRENT AND ACCRUED ASSETS
General cash and temporary cash investments. . ..., . ... 14 14 4,627,849.03 1,029,379.00
Accountsreceivable. ... . ... .. i, 16 15 2,049,574.53 9,929,707.96
Materials and SUPPHES. . . ...t 17 16 410,660.38 550,843.30
Prapayments. ... ... oot i 17 17 35,121.97 23,563.98
Othercurrentassels. . ... ineienn. 17 18 28,634.07 15.137.29

TOAL + et e e e e e e 19 7,151,839.98 11,548,631.53
DEFERRED DEBITS
DEbE EXPENBE. . . o ot i 17 20
Preliminary SUVEY. . . ...t e e oee 21 -
Clearing acountS. . . ... vt i e 22 (911.78) (1,882.70}
Energy Service Loans Recelvables. ... ............... - 24 499,581.61 543,660.02
Deferred costson TVALeases. . ..................... 17 25
Otherdeferreddebits. . ........... ... ... ... . ... 17 26

Total ..o e - 27 498,669.83 541,677.32
TOTAL ASSETS AND OTHERDEBITS, .. .. ...... oo 28 | 19,223 559.59 | 23,791,684.86

UNBILLED PURCHASED POWER

LIST UNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
BALANCE SHEET
SEE ITEM JUNE 30
LIABILITIES AND OTHER CREDITS PAGE NO| NO THiS YEAR I UASTVEAR

CAPITAL
Membership certificates. .. ...t irrnn i [ — 1 30 | 61,890.00 | . 61,765.00
EARNINGS REINVESTED IN SYSTEM ASSETS
Beginning of YEar . ... ... . i e 33 8,268,447.30 8,876,107.85
Currentyear, . ............. e 3 34 740,379.08 {607,660.55)

oAl v e e — 35 9,008,826.38 8,268,447.30
LONG-TERM DEBT
RUS. . e e e e 23 36
CFC. o e e 23 a7 4,553,358.74 1,186,859.24
COBANK, .« o et e 23 38 12,000,000.00
Bonds and other long-termdebt. ... ... ... ......... 25 | 39.1 370,827.00 420,831.00
TV o e 25 39.3
Debt premiumand discount. . .. .. ... ... il —-mn 40

Total e e 41 4,924 185.74 13,617,690.24
OTHER NON-CURRENT LIABILITIES
PostretirementBenefits. . ... ... ... .. ... . 25 39.2 49,872.36 47.699.34
Energy Service Loans -Advances. ................... e 42 131,124.49 122,300.81
Energy Service Loans -Other. .. ................. ... - 43

B 1)1 U . 44 180,996.85 170,000.15
CURRENT AND ACCRUED LIABILITIES
TVAnotespayable. . . ... . 26 45.1 3,370,275.00
Othernotespayable. . . ........... ... ... ... . ..... 26 45.2
Accounts payable. .. ... ... L 26 46 1,202 600.59 1,305,859.03
Customer deposits. . .. .. .. i 26 47 137,362.24 140,861.28
Taxes and equivalents accrued. . .. ... ... . 29 48 43 845.41 35,150.38
Interestaccrued -RUS. .. oo i i e 23 49
Interestaccrued -CFC. . .. ... v 23 50 5,080.85 6§,136.52
Interestacerued -CoBank. .. ..., . i 23 51
Interestacorued -TVA. .. ... ... o 26 52.1
Interest accrued -other. .. ............. e 26 52.2
Other current liabilities, ... ... ... ... ... .. .. 26 53 273,267.61 171,964 .48

=3 7 1 O e e 54 5,032,431.70 1,658,971.70
DEFERRED CREDITS
Advancas for construction -refundable. ... ........ ..., 18 | 55 7,613.56 7,685.20
Otherdeferred credits, ... ... e, 26 56 7,615.36 7,125.27

Ol - e e i 57 15,228.92 14,810.47
TOTAL LIABILITIES AND OTHER CREDITS. . . ... [ —T1 58 ] 19,223,559.59 | 23,791,684.86




PAGE 3 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
REVENUE AND EXPENSE STATEMENT SEE | ITEM THIS YEAR LAST YEAR
PAGE NO NO
OPERATING REVENUE
Electric sales revenue (page 7, item 332). . ......... ... - 59 9,849,318.69 10,315,757 .11
Revenue fromiate payments. .. ..........vuern o, - 60 72,318.56 69,024.85
MISC. 8EIVICE TBVENUB. . .. .o eea it n ———- 61 16,060.00 17,790.00
Rentfrom electric property. ... ... ..o -—-- 62 92,962.22 62,991.87
Other electiCrevenus. . .. .. .ot i e ——— 63 12,026.55 9,152.25
Total operatingrevenue. . ...........coiieein . — 64 10,143 .586.02 10,474,716.08
PURCHASED POWER )
Total power cost (page 7, item 342). .. ............ 7 65 6,275998.29 | 742527379
OPERATION EXPENSE
Transmission BXPENSE. . ..o vy cv v i 5 66
Distribuion exXpense. .. ... e 5 67 416,142.38 281,391.42
CustOmer acCounts eXPense. ... ... oot os 5 68 216,038.96 216,423.51
Customer service and Informational expense. . ......... 5 69 8,953.87 15,463.30
SalES BXPENSE. o o vt e 5 70 12,183.50 50.00
Administrative and generalexpense. .. ............... 8 71 4387,778.89 441,582.31
Operation BXPenSe. . ...vvuvvrvriveerrraearens 6 72 1,151,107.38 954,910.54
MAINTENANCE EXPENSE
Transmission BXPenSe. . ... v e it 6 73
DistribUtion exXpense. .. .. ... ie i 6 74 1,050,507 .67 838,960.64
Administrative and general expense. . . ... 6 75 13,803.72 33,852.22
Maintenance expense. .. .......oovovrnennnnn. 6 76 1,064,411.39 872,012.86
OTHER OPERATING EXPENSE
Depreciation expense. .. .......... i e 12 77 510624.34 | 479,475.37
Amortization of acquisition adjustment. .. ........ ..., .. 13 78
Taxes and tax equivalents. . ... .. ... ... 29 79 283,294.79 292 393.13
Other operating eXpense. .. ..o c..vnvievinena. " 80 793,919.13 771,868.50
TOTAL OPERATING EXPENSE AND PURCHASED POWER. | ~—- 81 9,285 436.19 | 10.024,965.69
INCOME
Operating income (item 64, lessitem 81). .. ............ ——— 82 858,149.83 448 750.39
OB INCOME. o e ettt e et e 16 83 127,193.98 59 .943.40
Total INCOMEB. . o v v vt e riim e ans - 84 985,343.82 509.693.79
Miscellaneous income deductions. . ........ .. ..., .... 16 85 511749 11,171.59
Net income before debtexpense. ........ovvvenrs o 86 880,226.33 498 522.20
DEBT EXPENSE
Intereston long-termdebt - RUS. .. ... ... ... ... 23 87
interest on long-termdebt-CFC. .. ... ... ... ... 23 88 52,706.51 37,202.20
Interest on long-term debt - CoBank. .. ............... 23 89 152,472 85 139,008.67
Interest on long-termdebt-other. ... ............. ... 126 90.1
Iterest - TVA. ..o e s 26 80.2 34,667.89
Otherinterestexpense. . ... e - 92 3,286.67
Amortization of debt discount and expense. . ........... e 93
Amortization of premium ondebt-credit. .. ... .. .. .. anme 94
Total debtexpense...........covivver i .. " 95 239,847.25 179,498.54
NET INCOME
Net income before extraordinary items (item 86, less ltem 96). . .. —m 96 740,376.08 319,023.66
Extraordinary ifems. .. ... ... i 33 97 {926.684.21)
NELICOME. 1 vt et s v ivee e ateaenens 2 98 740,379.08 |/ (607.660.55)
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PAGE 4

STATEMENT OF CASH FLOWS
Increase {Decrease) In Cash and Cash Equivalents
THIS YEAR LAST YEAR
CASH PROVIDED BY {(USED IN) OPERATING ACTIVITIES:
NELINCOMIE. . o o vt et e e et 740,379.08 | (607,660.55)
Adjustments to Reconcile Net Income to Net Cash:
DEPFECIBHOM. o vttt et e v e 576,851.56 | 537,012.31
Amortization of:
Acquisiion Adjustment. ... ... .
Additions to TVALEASES. . .. .. o i
DebtPremiumorDiscount. .. ... .. . i
(GainyorLossonSaleof Plant. .. ... .. .. ..
Changes in Current and Deferred ltems:
Accounts Recelvable. .. . .ot 7,880,133.43 {9,012,317.75)
Materials and SUPPHES. .. ..o o e e 140,182.92 (394,211,54)
Prepayments and Cther Curment ASSelS. .. .. ... v n... (25.054.77) 25,944.36
Deferrad Debils. . ..o v e e {1,070.92) 2,182.80
Accounts Payable. ... ... {103,258 .44) (14,108.57)
CUSIOMEr DEpOSHS. .. oot e e (3,499.04) 20,056.58
Taxes and INEreSTACCIUBG. ... .. vttt e e s 8,639.35 10,124.71
-~ Other Current Liabiliies. ... ... e 101,303.13 142,890.05
Deferred CredifS. ... ...t it e 41845 (1,187.88)
6031277 G .01
Net Cash Provided by (Used in) Operating Activities. . .............. 9,315,024.75 (9,281,273 .47)
CASH PROVIDED BY (USED IN] INVESTING ACTIVITIES:
AddIons 10 Plant. .. ... . e e (838,565.69) (3,175,156.81)
REMOVEL GO . .t vttt m e e e e (107,280.72) (853,302.92)
LY 7o = T 76,044 .90 73,872.49
Net Change in Other Property and Investment. ... ... i .. {39,445.62) 99,000.00
Energy Service Loans Receivable. ... ... ... i e 44,078 41 (20,867.56)
Plant Sold (Purchased) - Noninstallment Method. . ........... .. ... . ...
Deferred Costs on TVA Leases (excluding amorfization). . .. ................
(1= S PN 36,827.92
Net Cash Provided by (Used in) Investing Activities. .................. (828,320.80) (3,876,654.80)
CASH PROVIDED BY {USED IN} FINANCING ACTIVITIES
Additional Long-Term BormowiNgs. « . v cvr vt ii v et i 4.570,275.00 13,200,000.00
Payment of Principal on Long-TermDebt.. . ....... .. ..o vviii i (12,063,779.45) {32,309.76)
Notes Payable. ... ..o e i e 3,370,275.00
MEmDEIShIDS. . v ottt e e e e 125.00 {370.00)
Energy Service Loans Advantes .. .. ...t iet i §,823.68 43 503.82
Receipt for Plant Sold - InstallmentMethod. ... ........... ... ... o0l
Payment for Plant Purchased - Installment Method. . ........... .. ... ...
[0 7= 2,173.02 3,832.56
Net Cash Provided by {Used in) Financing Activities. ................. {4,112,107.75) 13,214,656 .62
NET INCREASE (DECREASE) IN CASH AND TEMPORARY INVESTMENTS. . 4,374,596.20 46,728.35
CASH AND TEMPORARY INVESTMENTS BEGINNING OF YEAR. ... ....... 1,029,379.00 982.650.65
CASH AND TEMPORARY INVESTMENTS ENDOFYEAR. .. .. ..... ... ... 5403,975.20 1,029,379.00

NOTE: Cash and Temporary Cash Investments include cash on hand and in demand deposits, and those investments which are generally

a part of the powaer distributor's short-term cash management activitias.
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ACCT. DESCRIPTION EXPENSES PAYROLL DISTRIBUTION
NO. THIS YEAR | LAST YEAR THIS YEAR { LAST YEAR
OPERATING EXPENSE
1. TRANSMISSION
560 Supervision and engineering. . ... ... ... oo
561 Loaddispatching. ... . ... ... ... oo
562 Station expense. ... ... e
563 Overheadlineexpense. . ....................c....o...
564 Underground lineexpense. . ... ....... ... . cooiiunnn,
566 Miscellaneous. . . ... ... ... . e
567 Rents. . .. ...
(600) Total transmission operating expense {(page 3, item 66)
2, DISTRIBUTION
580 Supervision and engineering. . ......... ... .. ... 895,077.56 93,202.27
581 Loaddispatching. . ... ... ... ..
£82 Station eXPeNSe. . . ... e 18,233.24 16,944.12
£83 Overhead lineexpense. ... ............ it iinnn. 125,220.83 21,555.81
584 Underground lineexpense. . .....................0.onn
585 Street lighting and signal systemexpense. . ... ...........
586 Meter expense. . ... .. .. o e 105,848.44 96,283.00
587 Customer installationexpense. . . ......................
588 Miscellaneous. .. ... ... . 69,625.52 51,774.41
589 RIS, . Lo e 2,136.77 1,631.81
(605) Total distribution operating expense {page 3, item 67). . 416,142.36 281,391.42
3. CUSTOMER ACCOUNTS EXPENSE
901 Supervision. . ... e )
902 Meterreadingexpense. ... ... .. ... ... i 41,683.12 44,533.43
903 Customer records and collectionexpense. . .............. 161,315.58 157,851.18
804 Uncollectible accounts. . .. ... ... .. ... .. ... . 13.030.26 14.038.92
905 Miscellaneous. ... .. ... .. ... . .
610) Total customer accounts expense (page 3, item 68). ... 216,038.96 216,423.51
4. CUSTOMER SERVICES & INFORMATIONAL EXPENSE ]
907 SUPEIVISION. . . . e
908 Customer assistance expense. . .............c.c..conv.nu 8,953.67 15,463.30
909 Informational and instructional advertising expense. . . ... ...
810 Miscellaneous customer service and informational expense. .
(615) Total customer services and Informational expense (page 3, tem 69).. , 8,953.67 156,463.30
5. SALES EXPENSE
911 SUPEIVISION. .. .. e et
g12 Demonstrating and sellingexpense. . .. .............. ...
913 Advertising expense. . .. ... ... ... e
916 Miscellaneous. . . ... ... ... ... e 12,183.50 50.00
(620) Total sales expense (page 3,item 70). .........c.cunn 12,193.50 50.00




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ACCT. EXPENSES PAYROLL DISTRIBUTION
NO. DESCRIPTION THIS YEAR T [ASTYEAR THIS YEAR T LASTYEAR
6. ADMINISTRATIVE & GENERAL
920 Administrative and generalsalaries. . ... ................ 229.945.08 22644147
921 Office supplies and expense. . . ... ........c..coooveno... 100,859.87 92, 58166
922 Administrative expense transferred -credit™. . . ... ...... ...
923 Outside servicesemployed. . ............. ... ... ..... 51,856.88 30,946.23
924 Property INSUraNCe. .. ... ... e
925 Injuries anddamages. ... ....... . ... ...
926 Employee pensionsand bernefits. ., ......... .. ... ... ...
927 Franchise requirements®. .. ... ... .. ... .. ... .. ......
928 Regulatory commissionexpense®. . ... ... ... ... .. ...,
929 Duplicate charges~credit. . . ... ... ... ... .. ..., (20,943.27} (12,680.61)
830 Miscellaneous generalexpense. . ... .. ................ 135,960.32 104,303.58
931 RENIS. .. e i
{625) Total administrative and general expense (page 3, item 71)... . 487,778.89 441,582.31
(630) Total operating expense (Page 3fem 72)............ 1,151,107.38 954,910.54
MAINTENANCE EXPENSE
1. TRANSMISSION
568 Supervision and engineening. .. ... ... ... ..., |
569 Maintenance of structures. ... ... ... ... oLl
570 Maintenance of stationequipment. .. ............ ... .. ..
571 Maintenance of overheadlines. . .......................
572 Maintenance of undergroundlines. ... ..................
573 Miscellaneous. . .. .. ... ... .. . e
{635) Total transmission maintenance expense (page 3, item 73). ...
2. DISTRIBUTION
590 Supervision and engineering. . . ... ... ..........r..... 94 502.56 92,872.56 ]
591 Maintenance of structures. . .. ... .. ... ... ... .. .. ... |
592 Maintenance of stationequipment. . .. ... ... ... .......
593 Maintenance ofoverhead ines. . . ... ... ieinn ... 828,347.61 643,268.43
594 Maintenance of undergroundlines. .. ... ................
595 Maintenance of line transformers. . .. .. .. ... ... .. ....... 114,831.89 71,319.84
596 Street lighting and signalsystems. . ........ ... .. ... ...
597 Maintenance of meters. . ... ........ e
598 Maintenance of miscellaneous distribution plant. . ..... .. .. 12,725.61 31,489.81
(640) Total distribution maintenance expense (page 3, item74)..... 1,050,507.67 838,960.64
3. ADMINISTRATIVE & GENERAL
935 Maintenance of general plant (page 3,items 75). ... ....... 13,803.72 33,852.22
(645) Total maintenance expense {page 3, item 76). ........ 1,064,411.39 872,912.86
(650) Total operating and maintenance expense. . ......... 2,215,518.77 1,827.823.40
(655) Total direct and indirect payroll charged to construction and retirements. ... ... ... ... ... . . ... . . .
(560) Payroll charged 10 Other aCCOUNtS. . ... L L e
(662) Fiscal year net change in accrued leave account - (inCrease) decrease. . ... .. ... .. it
(685) Total payroll distribution foryear . ... ... i i i i i ittt e

*FURNISH DETAILS OF THESE ACCOUNTS ON PAGES 32 AND 33.

w——

0 39vd



PAGE 7 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
STATISTICAL DATA
ITEM REVENUE ITEM KILOWATT-HOURS SOLD
CLASS OF SERVICE NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Residential. . ..................... 100 5,184,214.62 5,088,540.83 | 107 43,352,176 42443 405
Gen. Power - 50 kW &under. . .. .. .. 101 879,711.89 838,709.44 | 108 6,030,263 5,863,708
Gen. Power - Over S0kW. ...... ... 102 3,690,897.74 4,185,873.28 | 109 33,402,949 45,201,084
Streetand athletic. . ... ........... 103 956.47 1,225.79 | 110 15,635 16,853
Outdoorlighting. . ................. 104 193,537.97 191,407.77 | 111 1,281,564 1,282 143
Subtotal. .......ooiiii i, 330 9,949,318.69 10,315,757 .11
Unbilled revenue*. .. .............. 331 .
Total (page 3, item 59). .......... 332 9,949.318.69 10,315,757.11 | 335 84,082,587 94,816,993
Kilowatt-hours forown USe. . . ... .vvoeenn .. 113 177,760 104,720
Total kilowatt-hours sold and used. ............... 114 84,260,347 94,921,713
Kilowatt-hours in unbilled revenue (items 331) above”. . .L336 ] ]

TO ABOVE CLASSES GREEN POWER
STATE  SALES TAX OF REVENUE CREDITS REVENUE
State and local sales tax on above revenue. . . . KY Residential. . ... ...... ... I
N Gen. Power - 50 kW & under.
Gen. Power - Over 50kW. , ..
Total
PURCHASED POWER
ITEM AMOUNT ITEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Purchased Power. . ............. 115 6,110,744 44 7,206 93620 | 119 91,011,783 100,931,724
Facilites Rental. .. .............. 116 84,568.92 87,742.26
Other Charges/Credits. . .. .. 17 80,684.93 130,595.33
Total from YVA. .. .......... 118 ~ B,275,8098.29 742527379 | 122 91,011,783 100,931,724
Other Purchased Power*™. .. ..... ... 218 222
Subtotal. .. .. .. e 340 6,275,998.29 7,425273.79
Unbilled Purchases™. .............. 341
Total (page 3, item 65). . ......... [ 3427] 6,275,998.29G | 742527379 | 345 91,011,783 100,831,724
Less kilowatt hours sold and used (item 114}, ... ... . .. 123 84,260,347 04 921,713
Line losses and kilowatt-hours unaccounted for. ... .. ., 124 6,751,436 6,010,011
Percent of losses to purchases (2 decimal places). ... .. 125 7.42 5.96
Kitowatt-hours in unbilled purchases (item 341) above”. .| 346 | |
**Purchased other power under contract number from
NUMBER OF CUSTOMERS MISCELLANEQUS DATA
MONTH OF JUNE THIS YEAR LAST YEAR
CLASS OF SERVICE THIS YEAR | LASTYEAR {pole tin Mites: (2 decimat placayy {7 15} 682.00 682.00
Residential. . ....... ... ... (675) 2,863 2,884 Jndividual Outdoor Lts.
Gen. Power - 50 kW & under. . (680) 762 755 INo.inplant. . ....... (720)
Gen, Power - Over 50 kW, ... (685) 94 85 | Totatinvestrment. .. ... (725)
Street and athletic. . .. ....... (690) 2 2 |O&Mexpense. ...... (730)
Outdoor Lighting - Excl. Cods 77, . . ... (693)
Total...iieeiiiiiiis (695) 3,721 3,726 |st. Lig-nvest. Base... (735) 5811.00 5811.00
Outdoor Lighting - Code 77...  (697) 1,320 1,305 |0&Mexpense. ... ... (740)
| Lamps & Glassware. . (745)

*Hem nos. 331, 336, 341, and 346 are to be filled in only If distributor chooses the option to estimate unbilled efectric sales,
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MODIFIED STREET LIGHTING COMPUTATION
Give computation of modified street lighting rate relative to lamps and glassware by customers, if applicable:

TOWN COST OF LAMPS KWH ALLOWANCE EXCESS TO
AND GLASSWARE | FROM STAT, REPT. KWH X ,003 BE BILLED

TOTAL:
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ELECTRIC PLANT

ACCT. BALANCE RECLASSIFICATIONS BALANCE
NO. BEG. OF YEAR ADDITIONS RETIREMENTS DEBIT | CREDIT END OF YEAR
INTANGIBLE
301 Organization. ... .....................
302 Franchises and consents. . ..............
303 Miscellaneous. .. ......................
(750) Totalintangible. . ... ................
PRODUCTION
755 Total production. . .....c.coivian.... |
TRANSMISSION
350 Landandlandrights. ................... 23,749.81 23.749.81
351 Clearing land and rights ofway. . . ... ..., ..
352 Structures and improvements. ... ...... ...
383 Stationequipment. . ........ ... .. ... ...
354 Towers and fixtures. .. ..................
355 Polesandfixtures. . ... ... v. .- 35,797.92 35 787.92
356 Qverhead conductors and devices. ... ..... 43,747.50 43.747.50
357 Underground conduit. . .. .. ... .. ......
358 Underground conductors and devices. .. ...
358 Roadsandtrails. . .....................
{760} Total transmission. .. ............... 103,285.23 103,295.23
DISTRIBUTION
360 Landandlandrights. ................... 16,916.11 426.24 16,488.87
361 Structures and improvements. .. . ......... 73,888.72 2.580.00 76,468.72
362 Stationequipment. . ... ................. 580,014.54 28,483.58 75,353.28 683 851.40
383 Storage battery equipment. .. ... ... .. ..
364 Poles, towers, and fixtures. . .. ... ........ 5,293,851.79 147,295.02 116,874.70 255,527 .67 5.068,744 44
3685 Qverhead conductors and devices. . ... .... 2,213,408.56 63,358.25 50,231.33 75,353.28 2,151,182.20
366 Undergroundconduit. . .. ...............
367 Underground conductors and devices. .. . ..
368 Linetransformers. ..................... 2,983,289.74 23,087.00 112,294 84 36,787.71 2,857,284 .08
369 BOIVICES. ot ittt e e 999,939.13 73,158.31 14,752.14 1,058, 345.30
370 Meters. . ... 456,279.61 16,030.02 24,784 .85 30.21 447 494 .47
371 Inst. on customers’ premises. . . .......... 534 950.39 36,635.78 12,504.30 559.081.87
372 Leased prop. on cust. premises, ... .......
373 St lighting and signal systems._ . . . ... ... .. 5,811.00 5,811.00
(765) Total distribution. . . ..........oiiunn. 13,158,349.5% 390.637.96 331,868.60 75,353.28 367,708.87 12,924,763.36

6 10vd



ACCT.
NO.

389

391
392
393
394
395
396
397
398
399
(770)

101

102
104
105
107

(775)

(780}

108
108
110

GENERAL
Land and land rights
Structures and improvements

QOffice furniture and equipment. . ..

Transportation eguipment. . .
Stores equipment. . ... ..

Tools, shop, and garage equip.,

Laboratory equipment. ... ...
Power operated equipment.
Communication equipment.
Miscellaneous equipment
Other tangible property. . ... ...
Total general

Total plantinservice. ..............

Electric plant purchased or sold.
Electric plant leased to others. .
Electric plant for future use
Construction work in progress. .

Total otherelectricplant. .......... e

Total electric plant {page 1, item 1)

RESERVES

Accumulated provision for depreciation of electric plant in service
Accumulated provision for depreciation of electric plant leased to others
Accumulated provision for depreciation of electric plant held for future use
Total accumulated provision for depreciation (page 1, item 2 and page 11)
Total electric plant, less accumulated provision for depreciation (page 1, item 3).

Reclassification Columns

includes major corrections to prior years additions and retirements, transfers between
accoun classified in prior years, and classification of plant purchased and/or sold.

.......................

Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ELECTRIC PLANT
BALANCE

RECLASSIFICATIONS
BEG. OF YEAR ADDITIONS RETIREMENTS DEBIT CREDIT
22 45995
6.56 242,869.55
265 663.13
861.876.27 106,710.11 6.7
2 845.68 4251.10
76 161.54 15,582.65
24 163.00
61 266.22 128 91 3 453.51
25 9.12 8,111.40
1.47 4 43.47 95
18 413.36 226 168 346.21
154 413.36 84. 6 168 3 6.21
427

.........................

Explanations of entries shown in the Reclassification Columns:
Account 362 had cost reclassified from account 365

been closed
Account 365 reciassified cost fo acocount 362

BALANCE
END OF YEAR

22,459.95
870,886.11
300 744.88
876 220.21

7 086.78

§1,744.18

24 163.00

70,348.62
10,700.52

2

8,751.41
8 751.41

Account 364 reclassified cost is amount considered FEMA accounts receivable after work order had

Account 368 Reclassified $36497.71 due to returning new transformers purchased during the ice
storm to the supplier for credit. $300.00 reclassified due to consumer paying for transformer

upgrade on property.

Account 370 $30.21 recalssified due to consumer paying for damaged transformer,

D} 39vd



Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ACCUMULATED PROVISION FOR DEPRECIATION (Page 10)

AGCT.|DEPR.]  BALANCE OTHER ENTRIES" BAUANCE %
NO. | RATE | BEG. OF YEAR ACCRUAL _|ORIGINAL COST|REMOVAL COST|  SALVAGE DEBIT CREDIT END OF YEAR _ |DEP
350

351

352

353

354

355 | 3.50 30,797.90 30,797.90 | 86
356 | 3.00 42,867.99 42.867.99 98
357

358

359

(785) TOTAL 73,665.89 73,665.89 | 71
360 | 250 42624 426.24

361 | 3.00 71,908.70 71,908.70 | 94
362 | 3.00 369,895.66 18,273.04 388,168.70 57
363

364 | 4.00 127,413.03 209,386.56 116,874.70 66.072.25 459394 158 446 .58 3
365 | 3.00 908,269.45 65,030.32 50,231.33 21,263.52 3,355.82 905,160.74 | 42
366

367_| 3.00

368 | 3.00 1,300,973.30 86,331.02 112,294.94 17.334.25 129234363 | 45
369 | 4.0 224,320.45 41,064.37 14,752.14 6,890.49 509.08 24425127 | 23
370 | 400 31,887 .48 17,908.75 24,784.95 25,011.28 6
371 | 5.00 159,871.55 26,113.568 12,504.30 13,034.46 1,005.80 16145217 | 29
372

373 | 300 5,383.04 538394 | 93
(790) TOTAL 3,199,923.56 464,533.88 331,868.60 107,260.72 26,798.89 3,252,127.01 25
389 130.23 520.92 651.15 3
390 | 2.50 126,755.09 14,199.60 140,954.69 16
391 29,098.75 21,655.10 50,753.85 17
382 | VAR 417,256.43 66,227.22 92,366.17 47 .596.01 438,71343 | 50
393 2.794.78 144.52 293930 | 41
394 | 8.00 28,805.32 4.886.31 3369163 | 37
395 | 8.00 21,734.17 1,631.52 2336569 | 97
396

397 | 8.00 42.479.30 2.794.73 345351 1,650.00 4347052 | 62
398 2,589.12 257.76 2,846.88 | 27
399

(795) TOTAL 671,643.19 112,317.68 95,815.68 49,246.01 737,387.20 | 32
(800) OTHER

(805) TOTALS|  3,945,232.64 576,851.56 427,688.28 107,260.72 76,044.90 4,063,180.10 27

{Mtem 142) (Mem 138)
*Use other entries to report depreciation on property purchased, classifying accruails, unusual entries - explain on page 33.

b1 39vd



Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED
Depreciation expense (403 and 404) (page 3, lem 77). .. ov ot i (810) 510,624.34
Depreciation charged to transportation expense -clearing. . ... ........ ... oo ol {815) 66,227.22
Depreciation charged to building expense - clearming. .. ... ..o it (820)
Depreciation charged o other accounts {list each accountnumber). . ........... ... ... ... .. (825}
............................................................................. (830)
............................................................................. (835)
............................................................................. (840)
Total acerual (Page 11}, ..ttt i i e iy (iter 128) 576,851.56

Explanations (continue on page 33 if necessary)




PAGE 13 Hickman-Fulton Co. Rural Electric Coogerative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ELECTRIC PLANT ACQUISITION ADJUSTMENTS {Account 114)

DESCRIPTION AMOUNT

Balance beginning Of Year .. ... . i e e e

Additions during Year (5 Delow). . ... . e

Charged to expense (Account406) (page 3, em 78). . .. .o o vt i e e e

Other reductions (exXplain DEIOW). . .. .o e e e

Balanceend of year (page 1, Hem d). . ...t i i i it i e e,

ELECTRIC PLANT PURCHASED THIS YEAR*

From whom property acquired {abbreviate). .. . .. TOTAL

Dateacquired. .. ............ ... . ... . ...

Originalcost. .. ... ... it

Correctionstodate. ..................... ...

Totaloriginalcost. . ......... ... .. ... ...

Depreaciation reserve at acquisition. .. . .. e

Correctionstodate. .. .. ....................

Total depreclationreserve. ...............

Base contractpurchase price. ... .............

Netadditions, . ......... ... ...

Acquisiionexpense.............. .. ...

Other {explainbelow). . .....................
Total purchase cost............ (item 141).

[

Acquisition adjustment [purchase cost, less orighal cost, net of deap:ecla!ion)[ i

*If the vriginal cost and depreciation at acquisition have not been determined for plant purchased this year, report the purchase
information only and complete the schedule in the year the purchased plant is classified.

EXPLANATIONS

Give the method of amortizing the acquisition adjustment and other information as required:

CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD

Furnish aging of plant purchased and sold on separate worksheet

ELECTRIC PLANT PURCHASED ELECTRIC PLANT SOLD
ACCT. DEPRECIATION ACCT. DEPRECIATION
NO. CRIGINAL COST RESERVE NET PLANT NO. ORIGINAL COST RESERVE NET PLANT
Total Total
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling price ... (tem 130). ... ..
Less net plant sold (as above). ... ...... ..
Difference. . ......... ... ... ... ...
Less selling expense .......... (item 131). .. ..
Gainorloss on sale ... (item 129). . . ..




Hickman-Fuiton Co, Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

INVESTMENTS IN ASSOCIATED COMPANIES

{Report only the investments not considered as current assets)

OTHER INVESTMENTS - GENERAL FUNDS

PAGE 14

investments included in Accounts 123 and 124
DESCRIPTION OF INVESTMENTS BALANCE GAIN OR (LOSS) ON
(GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INCOME SALES
CFC CAPITAL TERM CERTIFICATES 283,509.00 13,146.97
NAT'L RURAL TELECOMMUNICATIONS 1,000.00
CO-BANK i 27,945.62 76,987.48
ITIZENS DEPOSIT ARLINGTON CD. NO. 15730
COOPERATIVE RESPONSE CENTER 12,500.00
Subtotal 324,954.62 90,134 45
(page 1, item 8) (account 419, page 16)
INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS
(Investments included in Accounts 125, 126, and 128 - page 15)
Subtotal
(page 15) (account 419, page 16)
CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS
{Report only investments considered as current assets)
CITIZENS DEPOSIT ARLINGTON CD. NO. 15730 308,016.89 6,834.27
Total Temporary Cash Investments 308,016.89 6,834.27
CASH (Accounts 131 - 135) 4.319,832.14 19,011.40
Subtotal 4,627 .849.03 25,845.67
(page 1, item 14) (account 419, page 16)
Grand Total 4 852 B03.65 115,880.12 |




Hickman-Fulton Co. Rurat Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

SPECIAL FUNDS
ACCOUNT 125 ACCOUNT 128 ACCOUNT 128
TOTAL SINKING FUNDS | DEPRECIATION FUNDS [CONSTRUCTION FUNDS| '© - OTHER SPECIAL | TOTAL S SPECIAL
Cashincludedinfundend ofyear. . . .........
Investments in fund end of year (page 14). . . ..
Balance of fund end of year (page 1). . .. .. ...
{page 1, item &) {page 1, itern 10) {page 1, item 12)
Minimum balance required™. ... . ... ... .. ..
Authority creating fund*~
* Explain difference if fund balance is less than minimum required.
** State whether fund is required by bond contract, board action, etc.
Total Sinking
Depreciation
Construction
Other
Note: Report all debt service funds as sinking funds.
Report all funds for renewals and replacements as depreciation funds,
NONUTILITY PROPERTY (Account 1217)
NET INCOME
DESCRIPTION AND LOCATION OF PROPERTY DATE ACQUIRED BOOK COST (ACCOUNT 418)

= -

Less accumulated provision for depreciation (account 122). ... ... . ... .. L. (page 16)

Total net of depreciation (page 1, #em 7). .. ... ... o

S 39%d



Hickman-Fulton Go. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PAGE 16

v OTHER INCOME
415 Revenue from merchandising, Jobbing, @1C.. ... . o i e 4,204.35
416 Cost and expense of merchandising, e1C.. . .. ... . i e e (2,480.35)
417 Income from nonutility operations - netofexpense. ... ... .. . .. . . i e
418 Nonoperating rental income - netof expense (page 15}, ... ... ... e
419 Interest and dividend Income (Page 14). . .. .. vttt o e e 115,880.12
419.1 ) Interest charged (o CONSITUCHON. . . .. . e e
421* Misc. nonoperating income - net Of exXPeNSe. .. .. ..o i e e e 9,399.87
{845) | Total otherincome (page 3, Hem B3}, .. ... i i i i e e 127,193.99
*Explain these items briefly: 417 421
income received from Patronage Capital - 5349.87
Administrative fee for REDLG Loan - $4050.00
ACCT. us
NO. MISCELLANEOUS INCOME DEDUCTIONS
425* Miscellaneous amorlization. . .. .. . e e
426 Miscellaneous INCome dedUCHONS. . . . ... o it e e e 5,117.49
{850} Total misc. income deductions (page 3, ltem 85} ........ ... i e 5117.49
*Expiain these items briefly: 425 428
Expenses for donations to various community programs
INVESTMENT PROCEDURES
Are investments In excess of $100,000 secured? DYes [INo  Ifyes, how?
PLEDGED SECURITIES
AT RECEIVABLES
141 Notes receivable (Explain on page 33k ... o i e e
142 Customer accounts recelvable. . ... L e e 96972548
143 Other accoUnts receIVabIE. .. . ... . i e e e 28,276.05
148 Accounts receivable municipality (Explain on page 33 ifover 48 days pastdue). .................. ..
= | 998,001.53
144 Accumulated provision for uncollectible accoUnts. .. ... ..o o e
Accounts receivable netofreserve (page 1, lem 18], . ... . e 2,049 574.53




PAGE 17 Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

o, MATERIALS AND SUPPLIES
154 Plant materials and Operating SUPPIBS. .. . .. . vt e e 410,660.38
155 MeErChandise. . . . e e
156 Other materials and SUPDHES. .. ..ottt et e v e e
163 Stores expense undistributed. . .. ... L e
(855) Total materials and supplies (page 1, ltem 16). . ... .. o i i i e e 410,660.38
Give dates of physical inventories this year: (04/30/2010
Total of adjustments: § 11,857.10 over, or$ short
PREPAYMENTS - Account No. 165 ‘
PrEpait IMSUIBINCE. . o ooty ettt ettt et oot e et e m e n et e e 33,518.66
Prepaid employee pension plan. ... . . o i e e e
Prepald taxes {Page 20). . . ... e e e 1,603.31
Prepaid rents. . . ... o
Other PrePaYmMENIS. L . ittt e e e e e
Total prepayments (page 1, em 17 ... i i e it i e e e e 35,121.97
el OTHER CURRENT ASSETS
171 Interest and dividends receivable. . .. ... .. e 3,276.57
172 Rents recaivable. . . ... .. e e 25,357.50
173 AcCrued Ul TVENUG, .. . i i e e e e e e e e e
174 Miscellaneous current and acCrued 8SSEIS. . . . . .o L e e e
Total other currentassets (paga 1, em 18). . ... ... . i it i 28,634.07
ACCT- DEFERRED DEBITS
181 Unamortized debt expense (page 1, lem 20). . . .. .. L e

Give method and period of amortization:

186

Deferred costs on TVA leases {(page 1, item 25)

Additions

Removal Costs

Salvage

Accumulated Amortization

Total as above

186

List of ltems:

Miscellaneous deferred debits (page 1, item 286)

Receivables from plant sales (item 148)

Other items list):

Total as above




Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 18
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE {Account 252)

BEGINNING N AMOUNT MATURING
BALANCE ADDITIONS REFUNDS CONFISCATIONS ENDING BALANCE NEXT YEAR
7,685.20 3,718.69 (3,790.33) 7,613.56
{page 2, itern 55)

*Please list the FERC account numbers and amounts credited when advances were confiscated:

107.00

The refundable customer advances for consiruction policy is as follows:
The minimum advance of $50.00 is refunded at the end of the twelth month.
Over $50.00 is refunded, 1/4 at the end of each consecutive 12 months.,
beginning at the end of the fourth year.

: NONREFUNDABLE CONTRIBUTIONS
The nonrefundable contribution in aid of construction policy is as follows:

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year,

INSURANCE
PROPERTY OR CONTINGENCY COVERED HAZARD INSURED AGAINST AMOUNT OF COVERAGE
Employee Injury Worker's Compensation
Pubilic Liability Bodily Injury
Pubiic Liability Property Damage
Excess Public Liability Catastrophes
Automobiles and Trucks Property Damage & Bodily Injury
Buildings and Contenis Property Damage
Thett and Embezzlement Crime
Directors and Officers Personal Liabllity

VAR

Other:




PAGE 19

Hickman-Fuiton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTHAND DAY 100

6/30

NAME OF ISSUE 200

POST-RETIREMENT BENEFITS

RED LEG LOAN - BURKE PARSON BOWLBY

TVA EMERGENCY LOAN

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2010
2011
2012
2013
2014

2015
2016
2017
2018
2018

2020
2021
2022
2023
2024

2025
2026
2027
2028
2028

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

2045
2046
2047
2048
2049

2050
2051
2052
2053
2054

OUTSTANDING

END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each aliotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Hickman-Fulton Co. Rural Electric Coogerative Corp. PAGE 20
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE 200

CALENDAR YEAR MATURITIES |INTEREST RATE| MATURITIES [INTEREST RATE TOTAL MATURITIES

2010

2011

2012

2013

2014

2015

2018

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each alloiment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

SUMMARY OQF LONG-TERM DEBT - RUS

NOTE
NUMBER

DATE OF
NOTE

INT.
RATE

PROTE ]

DATE REPAYMENTS
BEGIN MO/YEAR

AMOUNT OF
ALLOTMENT

BALANCE DUE ON

AMOUNT REPAID THIS YEAR

] DUTSTANDING END OF YEAR

ALLOTMENT (ACCOUNT 224.2) PRINCIPAL

INTEREST

DEFERRED INTERES

EXCLUDING CUSHION OF CREDIT

01-

02-

03-

04-

05-

06-

07-

08-

08-

10-

11-

12-

13-

14-

15-

18-

17-

18-

18-

20-

21-

22-

23-

24-

25-

26-

27-

28-

29-

30-

31-

32-

33-

34-

35-

36-

37~

38-

39-

40-

OIS LN SO O TN VU OV (I PR PN PR SR S VU NG P pUR DU CANE SN S EANE DN SN DS L L A Rl Al At S e Bt B et el el St San

(860) Total. . .. ..0ovoue oo i,

List Note Numbers Paid Monthly:

*EXCLUDING CUSHION OF CREDIT.

V2 39vd



Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

UMMARY OF LONG-TERM DEBT - CFC AND/OR COBANK

NOTE
NUMBER

DATE OF
NOTE

INT,

CFC OR
COBANK

AMOUNT OF

LOAN APPROVED

UNADVANCED
LOAN

AMT REPAID THIS YEAR FOR REGULAR BILLINGS

PRINCIPAL

INTEREST

OUTSTANDING
END OF YEAR

RUS LOAN SUPPLEMENTED

NOTE NUMBER %

01-8001

1/23/08

5.15

CFC

700,000.00

5,639.08

24,328.76

02-9002

1/23/08

5.15

CFEC

500,000.00

4,027.86

17,377.69

03-3003

31710

4.10

CFC

1,200.000.00

4,108.51

11,055.73

1.183,083.74

04-9020

6/30/10

5.70

CFC

3,370,275.00

3,370,275.00

05-R1072

COBANK

12,000,000.00

12,000,000.00

152 472.85

06-

07-

08-

09-

10~

11-

12~

13-

14-

15-

16-

17-

18-

19-

20~

21«

23-

24

25-

26-

27-

28-

28-

31-

32~

33-

34~

35-

36-

37-

38-

39-

40-

41-

(BBE) TOTAL. &« « v v v v v v vvem e ewemsemnnonernsonnens

17.770,275.00

12,013,7756.45

205,235.03

4,553,358.74

2 30%d



PAGE 23 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
_LONG-TERM DEBT - RUS
ACCT. PRINCIPAL DATA AMOUNT
2241 Long-term debt - RUS. .. L. e e
2242 Unadvanced RUS allotment - debit (page 21 ). .. ... oo e i e
2243 Deferred interest - RUS. L. Lo e
2244 | Long-termdebt -RUS-matured and defermed. .. ... ... it
2245 | Cushionofcredit-RUS -debil . ... oo
Net balance due RUS as above {(page 2, tem 38). .. .. . ot e
Total additions to RUS long-term debt thisyear. ... ...... (tem 132)
Repayments for the year excluding advance payments. . . . (Itern 143)
INTEREST ACCRUED - RUS (Account 237.1) AMOUNT
Balance beginning of year (matured §.00). .. .. . i e e e e
Accrued during year (Account 427.1) (page 3, item B7) (page 26 summary). . ... ..ot e i
REpaymMEn S s YBar L . e e e e e
Balance end of year (matured $,00) (page 2, item 49)(page 26 SUMMAIY). . .. oottt ieene s inn e,
LONG-TERM DERT - CFC
ACCT. PRINCIPAL DATA AMOUNT
2231 | Subscriptions to CFC capital term cerfificates - debit. .. ......... ... ... oo -
2232 | Unpaid subscriptions to CFC capital term cerlificates -credit. . ... ... ... i
223.4 CFC loan approved - unadvanced -debit(page 22). . .. ................. e e -
2235 | Long-termdebt-CFC Credit. .. . o o e e 4 553 358.74
22361 | Patronage capital certificates -debit. . ... ... -
22362 | Deferred patronage dividends -credit. .. .. .. .. . e
Net CFC account (account 223) (page 2, 1BM 3T} ..ottt e e e e 4,553 358.74
Total additions to CFC long-term debt this year. . ... .. ... (item 135) 4,570,275.00
Repayments for the year excluding advance payments. . .. (Htem 144) 13,775.45
INTEREST ACCRUED - CFC (Account 237.2) AMOUNT
Balance beginning of year (matured $.00). . .. ... L e 5,136.52
Accrued during year (Account 427.1) {page 3, item 88) (page 28 summary). . ... ...t i 52,706.51
Repayments this YEar .. ... . i 52,762.18
Balance end of year (malured $.00) (page 2, item 50)(page 28 SUMMENYY. . . ... .ttt 5,080.85
LONG-TERM DEBT - COBANK
ACCT. PRINCIPAL DATA AMOUNT
22010 | LongTerm Debt-CoBank -credit. . ... ... . .
229.20 | Unadvanced allotment- CoBank -debit. .. ... .. ... . i -
229.30 | Subscription to class "C"stock - CoBank - debit. . ... ... . .. .
228.40 |  Unpaid subscription to class "C" stock -CoBank -credit. . ..., .. i il
22050 | Allocated earnings receivable - CoBank -debil. . . .. ... ..o e -
228.561] Allocated earnings deferred - CoBank - credit. .. .. .. ... i
Net CoBank account (account 228 (page 2, lem 38). .. ... .. i e
Amount received on allotment thisyear. ........., ... .. (ltem 136}
Repaymentsthisyear ... ... ... . iiiininnnons (Hem 145) 12,000,000.00
INTEREST ACCRUED - COBANK (Account 237.6) AMOUNT
Balance beginning of year (matured 8.00). . .. ... . e e e
Accrued during year (Account 427.4) (page 3, item 83) (page 26summary). . ... it 152,472.85
Repayments this Yean . . ... .. e e e e e 162,472.85

Balance end of year (matured $.00) (page 2, item 51)(page 26 summary). ... ........ G




Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 24
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: POST-RETIREMENT BENEFITS

Date of issue; Amount of originai issua; $
Cash realized:  § Discount. $ Pramium; $ Exp: &

If rates are variable, state what index they are tied to and longh of tims between readjustments:
Interest due dates: | Principal duo dates: | Denominations:  §

Agent for paying principal and interest:
Revenue or general obligation bonds:  PostRelirement - 228 Issued or assumed:  Assumed

i assumed from municipality give dats and amount assumed: $
Amount authorized if different from amount issued: $
Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginningofyear. .. ................. 47,699.34 | Accrued beglnning ofyear. .. ... ... ... . . . ... .
lssuedduringyear. . .. ...................... 6,823.02 | Accrued during year (427.3). . ... ... ... ... ...
Total ..o e 54,522,386 Tolal........... e
Bondsrefired thisyear. ...................... 4,650.00 | Paymentsduringyear.............. ... ... ... ...
Balanceendofyear. . ....................... 48,872.36 | BalanceendofYear.................... ... ..
including matured of (239). . ......... ... ... ... Including matured of (240). ... .. .. ...... ... . . ...
Balance lessmatured (221).. . ..., . ... ... .. 49,872.36 | Balence less matured (237.8). ... ... ... ... . .. ...

Name of issue: RED LEG LOAN - BURKE PARSON BOWLBY

Date of issue: Amount of original issue: ~ §  450,000.00

Cash realized: § Discount: § Premium; § Exp. &

I rates are variable, state what index they are tied o and lengh of time batwesn readjustments:

Interost due dates: \ Principal dus dates: ! Denominations:  §

Agent for paying principal and interast; .

Revenus or general obligation bonds:  Other - 228 Issued or agsumed:  Assumed

If assumed from municlpality give dats and amount assumed: $

Amount authorized if different from amount issuay: ]

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called; $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginningofyear............ ... . ... 420,831.00 | Accrusd beginningofyear. . .. .. ...... . ..... . ..
Issuedduringyear............. .. ... ... Accrued duringyear (427.3). .. .. ..., ... ... ...,
Total e e 42083100 ) Total ...

* Bondsretiredthisyear .. ......... ... ........ 50,004.00 | Paymentsduringyear. ... ... ... .. .. ... .. ...
Balanceendofyear. . ................. . ... .. 370827.00 | BalanceendofYear...........................
Including matured of (239). . .................. Including matured of (240)., .. ... ... ... ... .. ...
Balance lpss matured (221). ... ... .. ... ....... 370,827.00 | Balance less matured (237.3). . ... . ... ... .. .. ...
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BONDS (Account 221) AND OTHER LONG-TERM DEBT {Account 228)
Namg of issue: TVA EMERGENCY LOAN

Date of issue: 11/23/2008 Amount of original issus:  $ 5,000,000.00
Cash realized: $ Discount: $ Premium; § Exp:  § 34,667.89
if rates ara variable, state what index they are tied to and lengh of ime between readjustments:
Interest due dales: \ Principat dus datas: % Cancminations:  §
Agent for paying principal and interest
Revenue or general obtigation bonds:  TVA Notes Payable - 231 lssued or assumed:  1ssued
if assumed from municipality give dats and amount assumed: $
Amount authorized if different from amount issued. $
Purpose of issue:
Caonditions under which bonds may be cailed:
H bonds were catled this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. . ... ... ... ... ... Accrued beginning ofyear. . ................. ...,
Issuedduringyear. ... ... ... 6,000,000.00 | Accrusd duringyear (427.3). .. .. ... . ... ...... 34 ,667.89
Total c. o e 6,000,000.00 Total . 34.667.89
Bondsretired thisyear. .. .................... 2,629,725.00 Payments duringyear. ... ............... ... .. 34,667.89
Balanceendofyear. ... ..................... 3,370,275.00 | Balanceendof Year ......... B,
Including matured of (239). .. ........ .. ... ... tncluding matured of (240). ... ... ... ... L.
Balance less matured (221). .. ....... ... . ... 3,370,275.00 Balance less matured (237.3). . ........ ... ... . ...

SUMMARY OF LONG-TERM DEBT - BONDS (Account 221) AND OTHER {Account 228)

POST-
RETIREMENT
OTHER” BENEFITS TVA
ACCOUNT 221 | ACCOUNT 228 TOTAL" ACCOUNT 228 | ACCOUNT 228
Balance beginningofyear. .. ................. 420,831.00 420,831.00 47,699.34
lssued duringyear. . .............. (item 137) 6,823.02
Totah oo i s 420,831.00 420,831.00 54,522.36
Bonds refired thisyear. .. ... ....... {ltem 146} 50,004.00 50,004.00 4,650.00
Balanceendofyaar. ... ... .. .. e 370,827.00 370,827.00 49,872.36
including matured of (238). ......... (ltem 147)
Balance less matured (221). . ................. 370,827.00 370,827.00 49,872.36
. {page 2, tem 39.1) (page 2, tem 30.2) (page 2, item 39.3)
SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT{Account 237)
TOTAL
Accrued BegINNING Of YBAL . . L L e e e e
Accrued duning vear (427.3) (DAGE 2B). - . . oo\ e
1 |
Payments QUIING YA . oo oo h i e e e e e e e
T UBABNGCE BN OF YBBL. . . - o\ o i e e e e
Including matured of (240). . . .. .. e
Balance less maturad (23731 (PAGE 26). . . . .. . e e e e e e e

. *Less TVA Long-tarm Debt and Postretirement Benefits
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NOTES PAYABLE (Account 231)
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. . .................. Accrued beginningofyear. ...............
New notes issued duringyear. ... ....... ... .. 6,000,000.00 | Accrued during year (as below). ........ ... 34 667.89
Total oo 6,000,000.00 ) Total.............c.coiviiiiiii, 34,667.89
Notes retired thisyear. . ... .................. 2,629,725.00 | Paymentsduringyear. . .................. 34,667.89
Balanceendofyear........................ 3,370,275.00 | Balance end of year (as below). ..........
Portion of balance TVA (page 2, item 45.1). ... ... 3,370,275.00
Portion of balance non-TVA (page 2, item 45.2). .,
CUSTOMER DEPOSITS (Account 235)
Balance accrued interest on customerdeposits end ofyear. . ... ... . L e
Balance customer deposits end of year (ACCount 235). . ... o e 137,362.24
Total customer deposits (Page 2, em 4T ). Lttt ety eyt et et e syttt st 137,362.24
SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE
REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE | ACCT. | PAGE | ITEM ACCRUED END  |ACCT.| PAGE | ITEM EXPENSE
NO. DESCRIPTION NQO. | NO. | NO. | NO. OF YEAR NO. | NO. | NO. FOR YEAR
221 Bonds 25 12373 2 52.2 4273 3 |.80.1
223 CFC 23 | 2372 2 50 508085 4212 3 88 52,706.51
224 RUS 23 237.1 2 49 4271 3 87
229 CoBank 23 237.6 2 51 427 .4 3 89 162,472.85
228 TVAlong term 25 2373 2 52.1 42731 3 90.2
228 Other long term 25 12373 2 52.2 427.3 3 90.1
231 TVA Notes Payable Above ] 23751 2 52.1 431 3 90.2 34,667.89
231 Other notes payable Above | 237.5 2 52.2 431 3 92
235 Customer Deposits Above| 235 |Above]| - e 431 3 92
- Delinquent taxes -~ 12375 2 52.2 431 3 92
Total interest accrued end of year. .. .. 5,080.85 |Net expense for year. . . 239,847.25
Total tem 49 {page 2)............... Total Item 87 (page 3). ..,
Totalitem 50 (page 2) 0. ....oevvvnn s, 5,080.85 |votal item 88 {page 3).. . 52,706.51
Totaltem 51 (page 2)............... | Totalitem 89 (page 3). .. 152,472.85
Totalitem 521 {page 2)............. Total item 90.4 (page 3).
Totalitem 52.2 (page 2} ............. Total tem 90.2 {page 3}. 34,667.89
Total item 92 (page 3. . .
ACCT.
NO. ACCOUNTS PAYABLE
232 Accounts payable - general (includes $968,805.81 fo TVA for purchased power and Fac.Rental). .. ... ... . 1,202,600.59
232 Accrued purchased power. .. .. ... e e e e
233 Accounts payable - SPEC. CONSL. ... ... it e e
234 Payable to municipal - utility revenue. . ... . e
234 Other payables to municipality. . . ... e e
Total accounts payable -general (page 2, Hem d6). . ... . ettt e i, 1,202,600.59
ACCT.
NO. OTHER CURRENT AND ACCRUED LIABILITIES
239 Matured long-term debt (pages 23, 24, and 28} .. ... .. . e
240 Matured interest {pages 23,24, and 25). .. .. .. . i e
241 Tax collections payable. . ... ..o e e e 29,831.06
242 Miscellaneous - acCrued INSUTANCE. . ... ..o it it i i e e
242 Miscellaneous - employees’accrued leave. .. ... ... ... ool e 96,072 .51
242 MiSCBINEOUS = OB, L v ot ittt e e e e e e e 147,364.04
Total other current and accrued liabilities (page 2, tem 53). . ... . o it i iinnaen, 273,267.61
OTHER DEFERRED CREDITS (Account 253)
Payables for plant purchases; (em 148) . . e e
~ Other items (List): Prepaid Security Lights. .. .. .. . e e 552.86
Unearned Pole Rental. .. ... ... 7,082.50
Total other deferred credits (page 2, HBM B6) ... . i e
- Total other deferred credits (page 2, Rem 58] ... .. ... i i i i e 7,615.36




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PAYMENTS OF AD VALOREM TAXES OR TAX EQUIVALENTS

TC WHOM PAID PERICD COVERED AMOUNT TO WHOM PAID PERIOD COVERED AMOUNT
States (list): Cities (list):
KENTUCKY 111108 12/31/09 31,817.33 HICKMAN 171708 12/31/08 3.625.22
KY-AD VALOREM VEHICLE TAX 171110 12/31/10 839.25 HICKMAN 1/1/08 12/31/08
Total states. . ... .. e 32,756.58
Counties (list):
CARLISLE 11109 12/31/09 5,892.65
GRAVES 11/08 12/31/08 365.72
HICKMAN 111/08 12/31/08 18,792.54
LAKE 11108 12/31/08 58.00
OBION 11108 12/31/08 4,585.00
FULTON 1/1/08 12/31/08 22,515.55
Bl 1110 12/3110 2,267.37
Totalcities. ... ............. 3,625.22
ot PaI. L . e 90,862.63
. If all the tax equivalent is paid to a city and the city makes redistribution payments to
Totalcounties. ... .......... 54 480.83 states or counties, show these redistribution payments above and mark them with an ™.

Also give method of determining amounts redistributed.

Vo AU
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PAGE 28

BASI3 FOR COMPUTATION OF ACGRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT
@ TAX, OR STATE TAX OR AVOUNT
O TAX EQUIVALENT Sﬁ%‘h ASRESS: ASSESSMENT RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD | FISCAL YEAR
REAL ESTATE 419,001.00 11220 511.18 255.59
TANGIBLE 6,617,506.00 4500 29,778.78 14,889.39
MANUFACTURING MACHINERY 1,018,251.00 L1500 1,627.38 763.65
TOTAL STATE OF KENTUCKY 31,817.33 15,908.66
COUNTIES:
111009 12/31/08 CARLISLE CO. TANGIBLE & REAL ESTATE 798,862.00 3326 2.657.14 1,328.57
CARLILSE COUNTY SCHOOL 798,542.00 4052 3,235.51 1,617.75
TOTAL CARLISLE COUNTY 5,802.65 2,946.32
111709 12/31/08 FULTON COUNTY REAL ESTATE 387,482.00 1328 515.35 257.67
FULTON COUNTY TANGIBLE 2,439,101.00 1320 3,219.61 1,609.80
FULTON COUNTY SCHOOL 2,826,583.00 4760 13,454.54 6,727.27
FULTON COUNTY SPECIAL 2,826,583.00 .1884 5,326.05 2,663.03
TOTAL FULTON COUNTY 22,515.55 11,257.77
171409 12/31/08 HICKMAN COUNTY REAL ESTATE 31,168.00 7169 223.48 111.74
HICKMAN COUNTY TANGIBLE 2,678,756.00 1140 3,053.78 1,526.89
HIGKMAN COUNTY SCHOOL 2,708,925.00 4750 12,938.39 6,4689.20
HICKMAN COUNTY SPECIAL 2,889,182.00 0890 2,576.89 1,288.44
TOTAL HICKMAN COUNTY 18,792.54 9,396.27
1/4/08 12/31/09 GRAVES COUNTY SCHOOL 60,943.00 3530 215.13 107.56
111108 12/31/08 GRAVES COUNTY SPECIAL 60,943.00 2471 150.59 75.30
TOTAL GRAVES COUNTY 365.72 182.86
11109 1213109 OBION COUNTY TENNESSEE 235,313.00 1.8500 4,589.00 2,294.50
11108 123109 LAKE COUNTY TENNESSEE 2,718.00] 2.1330 58.00 29.00
1/1/09 12/31/09 CITY OF HICKMAN REAL ESTATE 487,582.00 3118 1,5618.86 759.43
111709 12/31109 CITY OF HICKMAN TANGIBLE 683,689.00 .2037 1,392.70 696,35
111109 12/31/08 CITY OF HICKMAN SPECIAL 1,171,271.00 .0608 713.66 356.83
TOTAL CITY OF HICKMAN CY 2008 3,625.22 1,812.61
TOTAL CY 2009 87,856.01 43,828.01
UNDER/OVER ACCRUAL FY 2008
STATE OF KENTUCKY (3,482.07)
CARLISLE COUNTY (539.99)
FULTON COUNTY (1,926.04)
GRAVES COUNTY (27.74)
HICKMAN COUNTY (1,341.96)
CITY OF HICKMAN {1,000.19)
OBION COUNTY TENNESSEE (358.50)
LAKE COUNTY TENNESSEE (3.50)
TOTAL UNDERJOVER ACCRUAL FY 2008 {8,689.99)
ESTIMATED TAXES:
STATE OF KENTUCKY 15,893,998
CARLISLE COUNTY 2,846.00
FULTON COUNTY 11,258.00
GRAVES COUNTY 183.00
HICKMAN COUNTY 9,396.00
CITY OF HICKMAN 1,813.00
OBION COUNTY TN 2,284.00
LAKE COUNTY TN 29.00
TOTAL ESTIMATED TAXES 2009 43,812.99
SUBTOTAL:
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT

1/1/09 12/31/09

TOTAL AD VALOREM PROPERTY TAXES FY 2009

*AMOUNTS SHOWN ARE FROMACTUAL

STATE OF KENTUCKY

| ® 12X OR TN, SYATE TAX TAX OR AMOUNT

O TAX EQUIVALENT G| ASSESS: | ASSESSMENT | RATE | EQUIVALENT | APPLICABLE

RATIO RATIC OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD | FISCAL YEAR
BASIS FOR COMPUTATION OF AD VALOREM

1410 12/31/10 STATE OF KENTUCKY* 208,724.00 4500 839.25 460.63
1110 1231110 FULTON COUNTY® 208,724.00 1,0863 2,267.37 1.133.68
TOTAL CY 2009 3,206.62 1,603.31

Where more than one tax period is applicable to the current fiscal year, show beginning and ending dates of each tax perind. Compute tax or tax equivalent fof
each tax period and show amount prorated to this fiscal year. For tax equivalents show all the components of the tax base and applicable tax equivalent by
taxing districts, When tax squivalent payments are determined other than by applying applicable tax rales to net plant, describe basis, explain any change

from previous period, and include data showing breakdown of net plant by taxing districts and applicable lax rales. Use extra sheets if needed.




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PREPAID TAXES
Do not report any taxes listed in schedule of Account 236 below as prepaid - if prepaid show debit balance in Account 236.
% OF BALANCE WRITEOFFE BALANCE
GROSS BEGINNING ACCT, END OF
TAXING JURISDICTION REVENUE OF YEAR PAYMENTS PERIOD COVERED NO. AMOUNT YEAR
FULTON-AD VALOREM VEHICLE TAX 498.15 939.25 01/01/2010 1213172010 408.1 967.77 469.63
KY-AD VALOREM VEHICLE TAX 1,150.84 2,267 37 01/01/2010 1213172010 408.1 2,284 .53 1,133.68
Total 1,648.99 3.206.62 3.252.30 1.603.31
(Add below) (Page 17)
ACCRUED TAXES (Account 236}
ACCT. BALANCE BEG. TAX EXPENSE BALANCE END
NO. KIND OF TAX OF YEAR PAYMENTS (ACCOUNT 408) TRANSEERRED OF YEAR
Q0BT L PIODEIY. o ottt 35,148.58 87.,656.01 3,252.30 03,068.11 43,812.99
408.2 | U.S. Social Security - unemployment. . .. ... .. 1,122.80 1,136.04 13.24
408.3 | U.S.Sockal Security ~ FICA. ..ottt 1.80 78,731.12 78,731.12 1.80
408.4 | State Social Security - unemployment. .. ... ... ...l i 1,673.14 1.680.52 17.38
AD8.5 | Gross receipts - S, . . . ..ot e e 283,294.78 283,294.79
4088 | InCOME ~SIAIB. . .. ..o, it e
408.7 Other: (ISt D OW). « o ot i ittt e e e
408.7 | Property Tax Not Transferred out (6,504.60) 6,504.60
Total oot 35,150.38 452,477.86 280,042.49 181,130.38 43,845 41
(885) | Tax expense from the writeoff of prepaid privilege taxes (88 @DOVE). . ... ... it i 3,252.30 (page 2, item 48)
(890) | Total tax expense for the year (Page 3, HemM 78). v . oot e imr e e eraasneneeeeenannnnasinaeceetresaonoseeeanson 283,294.79

Social Security and Federal and State unemployment taxes paid should be reported under payments, and the portion not charged to tax expense should be reported as "Transferred”.

r

67 39vd
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
GENERAL INFORMATION

1. Give the form of management of municipal system. (Power board, Mayor and councl, sfc.}

Board of Directors and General Manager
2. Inthe case of a Power Board (or Utilities Board), list any other departments of the city over which it exercises control.
3. (a) Give the statutes under which the electric system was created.

“THE RURAL ELECTRIFICATION ACT OF 1836"

{b) Give the statutes under which the electric system is currently operating if different from the above.

4, (a) Are customers' accounts billed by an outside organization? N

If so, give name. If not, give the type in-house hardware.  SEDC - SHARED SERVER WITH PENNYRILE RECC

(b) AtJune 30:

1)
2)
3)
4)

6)

10)

11)

What percentage is added to customer bills for late payments? 5.00 %
How many days are allowed between date of bill and last day before gross billing applies? 15 days
Is an "Even Monthly Payment” (budget billing) plan available for electric consumers? Y  Yes No

Amount of security deposit required for residential service:
Owner with Electric Heat
Owner without Electric Heat
Tenant with Electric Heat

Tenant without Electric Heat
Other (describe) Homeowner 1 mo. average not to be less than $150.00. Renter2

Are there any customer deposits that qualify (deposits exceeding 1 month's average bill and held longer that 6 months)
for the payment of interest under the service practice standard entitied Deposit? If yes, what rate of interest is paid?

Class Yes/No Interest Rate

Residential N %

C &l PartA N %

C&lPartB N %
Is interest on deposits:
Refunded by check annually?, . ... o i Yes N No
Credited on customer's power bill annually?. .. .. ... ... .o i el Yes N No
Credited to a deposit accountannually?. . .. ... . i Yes N No
Handled differently (Explain)
Are prior written notice and due process afforded lo customers before termination for nonpayment?
Prior WIHEN NOCR . . .. o e e e Y Yes No
DUE DIOCESST. o .t e Y Yes No
Is information about policies and rates available upon request and application for service?
UpOn r8GUESTT. L oL e e e Y Yes No
Upon application forservice?. ... ... .. . Y Yes No
Are the media used to inform customers aboul policies and rates?
PO OIS 7.+ v vt v et e e e e s Y Yes No
if yes, how many times during the past 12 months?. . .. ....... ... ... ... ... 2 Times
R 1 0= Y Yes No
if yes, how many times during thepast1Zmonths?. . ... ... ..o ol 2 Times
Is the most recent 12 months’ prior usage available to customers upon request?.. ... .. ... Y Yes No

The cost of a membership certificale is $25.00
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
GENERAL INFORMATION {CONTINUED]
5. Give the name of the audit firm conducting this year's audit;
Alexander Thompson Amold PLLC
6. If water, gas, or other services are operated in connection with electric services,
furnish the following information in connection with joint operations.
(2) Indicate the joint operations with the Electric Ulility:
{b} Indicate the % of non-electric ownership of any jointly owned buildings:
{c) Percentage of building space rented to others %
{d) Percentage of building space rented from others %
(e} 1) Date of last joint expense study:
2} Joint expense study was prepared by: TVA Distributor Other
3) Indicate the amount of the unresolved annual inequity as reflected by the TVA study:
4) Give the current status of the latest joint expense study.
GOVERNING BOARD AMOUNT PAID*
DIRECTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION TERM EXPIRES FEES TRAVEL
Jerry Graham Farmer - 0770112011 5,580.00 3,687.47
David Kimbell Private Business 07/01/2010 7,730.00 7,380.63
Paul Wilson Farmer 11/30/2009 1,710.00 1,987.47
Sammy Todd Banker 07/01/2009 4,075.00 1,327.97
Vercel Bryant Auto Mechanic 07/01/2011 6,870.00 5,959.56
Ralph Wayne Adams Farmer 07/01/2012 3,655.00 2,447.04
Total........... 29,620.00 22.800.14

*Show total amounts paid from elactric system funds for fiscal year.
Method of determining amounts paid to board members is as follows:

. MEMBERS OF THE BOARD OF DIRECTORS ARE PAID A FEE OF $215.00 PER DAY OR PART OF A DAY FOR
ATTENDANCE OF MEETINGS AT THE COOPERATIVE. THE DIRECTORS RECEIVE A FEE OF $215.00 PER DAY FOR
ATTENDANCE OF ANY OTHER MEETINGS AS REPRESENTATIVES OF THE COOPERATIVE. Paul Wilson passed away in November

2009 and Ralph Wayne Adams was appointed to fil his position.
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REPORT FOR THE FISCAL YEAR ENDED JUNE 3¢, 2010

GENERAL INFORMATION (CONTINUED]

Detail of Account 930 - Miscellaneous General Expense

EXPENSE

DIRECTORS FEES

DIRECTORS TRAVEL

ATTORNEY'S TRAVEL & EXPENSES
ANNUAL MEETING EXPENSES
TVPPA DUES

KENTUCKY LIVING MAGAZINE
ENCROACHMENT BOND

YOUTH PROGRAMS

NRECA DUES

KAEC ANNUAL DUES
MISCELLANEQUS EXPENSES
MISCELLANEOUS ADVERTISING EXPENSE

TOTAL
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION {CONTINUED]

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRADRDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED

PROVISION FOR DEPRECATION ON PAGE 11.
Account 131.0 increased due to CFC loan being deposited in bank on June 30, 2010 and TVA loan repayment being in TVA Accounts

Payable on June 30, 2010.

Rent from Electric Property increased due lo increase in pricing on Joint Use Pole Agreement with
telephone companies and Increased pole attachements.

Account 583 increase due to ransformers belng purchased in FY03 with labor capatilized at that time. This caused FY09 cost to be lower.
Also property tax spread and property insurance spread has increased due to purchasing new transformers,

Account 908 - decrease due to purchasing less promotional materials and not doing as many TVA Comprehensive programs with
consumers.,

Account 916 - Increase due to two years Economic Development dues being posted in the same Fiscal year.

Account 923- Increase due to hiring consultants to do Cost of Service Study and Rate Development Study. Also hired engineering firm for
KY DEDI Grant for Smart Metering

Account 929 - Increase due o having new warehouse that is using electricity

Account 593 - Increase due to hiring outside contractor "Service Electric’ to do post ice storm work.
Do not know if FEMA will reimburse this cost.

Account 595- Increase due to having transformers damaged during 2009 Ice Storm repaired and put back in inventory.

Account 588- Decrease due to us not doing security light inventory in FY10. The securily lightinventory performed in FY09 raised the cost
for that FY.

Account 935 - Decrease due to having less radio maintenance and warehouse maintenance

Account 830.2 - Increase due to additional Directors fees and Travel Expenses. Directors did not go to the TVPPA Annual mesting in FY03
due to the ice storm, s0 expenses for FY08 were decreased.

Account 555 - Purchased Power increased $99,867.91 due fo the annual loss true-up.
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PAGE 34
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
KEY PERSONNEL
PERCENTAGE OF WAGES
KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE
ELECTRIC DEPARTMENT
GREG GRISSOM PRESIDENT/GENERAL MANAGER 100.00
DEBRA WEATHERFORD BUSINESS AND MEMBER SERVICE MANAGER 100.00
BILLY REX COFFEY SUPERINTENDENT OF OPERATIONS 100.00
MARK FISK SUPERINTENDENT OF ENGINEERING 100.00
JULIE GROGAN ACCOUNTANT 100.00
TINA SNISKY CASHIER 100.00

{895) TOTAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 1
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

RATE SCHEDULES

EFFECTIVE DATE |

RESIDENTIAL RATE - SCHEDULE RS

10/1/09 CUSTOMER CHARGE..  § 18.46 per month less $1.71 Hydro allocation credit.
10/1/09 ENERGY CHARGE. . ... All kWh per month at 0.10732 per kWh
Additional kWh at per month
GENERAL POWER RATE - SCHEDULE GSA
PART 1.
10/1/08 CUSTOMER CHARGE..  § 19.22 per delivery point per month
10/1/09 ENERGY CHARGE. , .. All kWh per month at 0.11712 per kwh
Addltional kWh at per month
PART 2.
10/1/09 CUSTOMER CHARGE.. § 52.66 per delivery point per month
10/1/09 DEMAND CHARGE. . . .. First 50 kW of billing demand per month, no charge
Excess over 50 kW of billing demand per month, at $ 18.45 per kW
10/1/09 ENERGY CHARGE. .. .. All 15,000 kWh per month at 0.11555 per kWh
Additional kWh per month at 0.05654 per kWh
PART 3.
10/1/09 CUSTOMER CHARGE.,  § 142.34 per delivery point per month
10/1/09 DEMAND CHARGE., . . .. First 1,000 kW of billing demand per month, at § 18.09 per kW
Excess over 1,000 kW of billing demand per month, at 21.50 per kW, plus an additional
3 21.50 per kW per month for each, if any, of the amount by which the customer's
billing demand exceeds the higher of 2,500 kW or its contract demand
10/1/08 ENERGY CHARGE. ..., All kWh per month at 0.05515 per kwh
Additional kWh per month at per kWh
GENERAL POWER RATE - SCHEDULE GSB
10/1/08 CUSTOMER CHARGE., § 1,500.00 per delivery point per month
10/1/09 DEMAND CHARGE. ., ., $ 15.40 per kW of billing demand per month, plus an additional
3 15.40 per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
10/1/09 ENERGY CHARGE. . ... 0.04132 per kWh for up to 620 hours use of metered demand per month
0.03372 per kWh for all additionat kWh per month
GENERAL POWER RATE - SCHEDULE GSC
10/1/09 CUSTOMER CHARGE..  § 1,500.00 per delivery point per month
10/1/09 DEMAND CHARGE. ., .. $ 14.89 per kW of billing demand per month, plus an additional
$ 14.89 per KW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
10/1/09 ENERGY CHARGE. . ... 0.04132 er kWh for up to 620 hours use of mefered demand per month
0.03372 per kWh for all additional kWh per month
GENERAL POWER RATE - SCHEDULE GSD
10/1/09 CUSTOMER CHARGE.,  § 1,500.00 per delivery point per month
10/1/08 DEMAND CHARGE. .. .. $ 18.24 per kW of billing demand per month, plus an additional
$ 18.24 per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
10/1/09 ENERGY CHARGE. . ... 0.03314 per kWh per month
QUTDOOR LIGHTING RATE - SCHEDULE LS
10/1/09 CUSTOMER CHARGE..  § 2.50
10/1/09 ENERGY CHARGE. . ... 0.05924 per kWh
10/1/09 FACILITY CHARGE. ... LS( 1200 % A

AorB
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FORMS APPROVED
OMB NO. 3316-0002
APPROVAL EXPIRES NOVEMBER 30, 2004

TVA 3957 (6-2001)

Hickman-Fulton Co. Rural Electric Cooperative Corp.

Name of Organization

1702 Moscow Avenue Hickman, KY 42050-0180
Address

Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentlemen:

We are transmitting herewith our annual report for the year ended June 30, 2011, The
report Is in agreement with the books of account, and to the best of our knowledge and
belief the statements therein contained are true and correctly reflect the financial
condition at June 30, 2011, and the results of our electric operations for the year ended
on that date.

Our books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennessee Valley Authorily, and are
consistant with the requirements of the Federal Energy Regulatory Commission's
system of accounts.

{Signed)

DL K W
Debra R. Weatherfo
Accountant in chargg of books

s e

Grefory Grissom
‘y, /J" 7 O// Manager

Date transmilted

TVA Act of 1933

In fulfiling the responsibilities of the TVAAct of 1833 [16 U.S.C. #8311 and 831n-4(f)],
TVA requires each distributor to provide certain financial and accounting information to
TVA to ensure that electric power produced by TVA is being sold at rales which are as
low as feasible. This form (TVA 3957) is for that purpose.

Public reporting burden for this collection of information is estimated to vary from ten
to forty hours per response, with an average of nineteen hours per response, including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information. Send commants regarding the burden estimate or any other aspect of this
coflection of information, including suggestions for reducing this burden, to Agency
Clearance Officer, Tennassee Valley Authority, 1101 Market Street, Chattanooga, TN
37402; and to the Office of Information and Regulatory Affairs, Office of Management
and Budget, Washington, DC 20503.



Hickman-Fulton Co. Rural Electric Cooperative Corp.

Distributor Number 306

PAGE 1
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
BALANCE SHEET
SEE ITEM JUNE 30
ASSETS AND OTHER DEBITS PAGE NO| NO THIS YEAR LAST YEAR

UTILITY PLANT
ElecticPlant. . .. ... .. . 10 1 16,065,874.02 15,311,275.26
Less Deprecialion. .. ... .. 10 2 4178,771.09 4 063,180.10

Ot L s 10 3 11,887,102.93 11,248,095.16
Unamortized acq. 8dj.. . .. .. oo it 13 4
Otherutiityplant-net. . ... ... ... oL e 5

Total Plant-net. . ... e e enns . § 11,887,102.93 11,248 095.16
OTHER PROPERTY AND INVESTMENTS
Nonutility property -net. .. ... ooo oo o 15 7
Otherinvestments. . .. ... .. . vt 14 8 324,959.62 324,954.62
SINKING fUNdS. . ..o e e 15 9
Depreciation funds. .. ... ... i e 15 10
Otherspecialfunds. .. ... ... ... .. i i 15 12

Ot v e " — 13 324,959.62 B 324,954.62
CURRENT AND ACCRUED ASSETS
General cash and temporary cash Investments. . . ... .. .. 14 14 1,758,466.34 4 627,849.03
Accountsreceivable. . ... ... ... . . 16 15 2,136,625.82 2,048,574 53
Materials and supplies. .. .. ........ .. L. 17 16 361,069.09 410,660.38
Prepayments. . .................. e 17 17 36,793.16 35,121.97
Othercurrentassels. .......... ... ... ... ... ... 17 18 23,521.11 28634 .07

Ol e o 19 4,316,475.52 7,151,.839.68
DEFERRED DEBITS
DEBLEXPBASE. . .« ettt 17 20
Preliminary sUIvVeY. . . ... ... i i - 21
Clearing @CC0UNS. . .ot vt i et e e ——n 22 (2,584.01) (811.78
Energy Service Loans Receivables. ... ............... e 24 486,520.52 499 581.61
Deferred costson TVALeases. .. .. .. ... . vt 17 25
Otherdeferred debits. .. ....... ... ... ... .. ... ... 17 26 .

Total, o oo e o 27 483,936.51 498 669.83
TOTAL ASSETS AND OTHERDEBITS. . ... ... ... [ 28 ] 17,012,474.58 | 18,223 558.59

LIST UNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

UNBILLED PURCHASED POWER




Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 2
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
BALANCE SHEET
SEE ITEM JUNE 30
LIABILITIES AND OTHER CREDITS PAGE NOl NO THIS VEAR I [ASTVEAR

CAPITAL
Membership certificates. ... .......... .. c..coo..... | - ] 30 ] 61,825.00 | 61,890.00
EARNINGS REINVESTED IN SYSTEM ASSETS
Beginning of vear .. ... .o e e 33 9,008,826.38 8,268 447.30
CUITEREYEAL. . .o oo oo e ot i 3 34 1,188,206.88 740,379.08

Total o e e 35 10,197,033.26 9,008,826.38
LONG-TERM DEBT
RUS. 23 36
CFC . o e e 23 37 4,512,726.79 4,553,358.74
COBaNK. . oot e 23 38
Bonds and other long-termdebt. ... ............... ... 25 38.1 320,823.00 370.827.00
TV 25 358.3
Debtpremium and discount. . ... ... ... . o e 40

TOtAL o e o 41 4,833,549.79 4,924,185.74
OTHER NON-CURRENT LIABILITIES
Postretirement Benefits. . ... ... ... . e, 25 38.2 51,630.32 48 872.36
Energy Service Loans -Advances. ... ...... ... ... e 42 168,282.83 131,124.49
Energy Service Loans -Other. . ... ... ... ... e 43

TOtAL e e e — 44 219,913.15 180,996.85
CURRENT AND ACCRUED LIABILITIES
TVAnotespayable. . ... e 26 451 3,370,275.00
Othernotespayable. .. .. ... .. ... i nn. 26 452
Accountspayable. . ... ... e 26 46 1,250,468.61 1,202,600.59
Customerdeposits, .. .. ... i i 26 47 146,077.70 137,362.24
Taxes and equivalents accrued. .. ... ... ... 29 48 50,782.20 43,845.41
Interestaccrued - RUS. .. .. ... o o 23 49
Interestaccrusd - CFC. .. .. .. i i 23 50 19,880.49 5,080.85
Interest accrued -CoBank. .. ........ ... - 23 51
Interastacerued <TVA. ... ... o ot 26 52.1
Interestaccrued -other. .. ... ... ... 26 52.2
Other current liabllities. ... .. .. ... i 26 53 234 277.20 273,267.61

Total, o v e P 54 1,701,486.20 5,032,431.70
DEFERRED CREDITS
Advances for construction -refundable. . .. ............ 18 55 59830.19 7,613.56
Otherdeferred credits. .. ... ... s 26 56 (7,263.01) 7615.36

o371 R P o 57 (1,332.82) 15,228.92
TOTAL LIABILITIES AND OTHER CREDITS. . . . ., | - | 58 ] 17,012,474.58 | 19,223 559 .59
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Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

8EE ITEM
REVENUE AND EXPENSE STATEMENT PAGE NO| NO THIS YEAR LAST YEAR
“ QPERATING REVENUE
Electric sales revenue (page 7, item 332). .. ... ........ e 59 11,237,740.31 9,949,318.69
Revenue from late payments. .. ... ... cenn. e 60 79,586.61 72,318.58
MiSC. SEIVICE TEVENUEB. . ... v et ie e iiie e es —nm 61 12,600.00 16,060.00
Rent from electric property. . ... .. ... ... ... —-ne 62 92 288 .21 92,962.22
Otherelectricrevenue. . .. ... ... i, - 83 6,264.20 12,926.55
Yotal operating revenue. .. .. ........ovevneraun.. — 84 11,428 479.33 10,143,586 .02
PURCHASED POWER
Total power cost (page 7, item 342). . ............. 7 65 6,707,824.60 | 8,275,898.29
QOPERATION EXPENSE
Transmission eXPeNSE. . . v o vr et 5 66
Distribution expense. . ....... ... 5 67 665,017.87 416,142.36
Customer accounts BxXPENSE. .. .. ov vt v o 5 68 249,428.34 216,038,966
Customer service and informational expense. ... ..... .. 5 69 10,920.95 8.953.67
SalES BXPBNSE. . oo it 5 70 16,584.00 12,193.50
Administrative and general expense. . . ............... 6 71 578,890.00 497.778.89
Operation exXpense. . ... .o ieerciiinsiran oo, 4] 72 1,5621,841.16 1,151,107.38
MAINTENANCE EXPENSE
TransmisSION @XPENASE. . .. .o v v e e et 8 73
Distribulion eXPeNSE. .\ .. it e e 6 74 950,960.81 1,050,507 .67
Administrative and general expense. .. ............... 6 75 g,781.15 13,903.72
Maintenance exXpense. . .. .vourvrereinnirnnnns 6 76 960,741.96 1,064.411.39
OTHER OPERATING EXPENSE
Depreciation eXpense, .. ... ... .ot 12 77 552,938 41 510,624.34
Amartization of acquisition adjustment. ... ... ... ... 13 78
Taxes andtax equivalents. . ... ... . L 29 9 319,896.34 283,294.79
Other operating expense. . .........c.ivueunron.- e 80 872,834.75 783,919.13
TOTAL OPERATING EXPENSE AND PURCHASED POWER, | —-- 81 10,063.242.47 | 0285 436,19
INCOME
Operating income (item 64, less item 81). .. ... ......... e 82 1,365,236.86 858,149.83
OtErinCoOmE. . . et e 16 83 57,626.11 127,193.99
Total INCOME. ..ot v e ettt e e e o 84 1,422 882.97 085,343.82
Miscellangous income deductions. . ... ............... 16 85 8,656.41 5117.49
Net income before debtexpense. ................ —— 86 1,414.206.56 98022633
DEBT EXPENSE
Intereston long-termdebt-RUS. ......... ... ... ... 23 87
Intereston long-termdebt- CFC..................... 23 88 223,908.99 52,706.51
Interest on long-term debt - CoBank. ... .............. 23 89 152,472.85
Intereston long-termdebt -other. . ................... 26 90.1 -
Interest - TVA. Lo e 26 90.2 34,667.89
Other interest eXpense. . ... ..o e o 92 2,080.69
Amortization of debt discountand expense. . ........... ——— g3
Amortization of premiumon debt-credit. . ............. - 94
Total debt expense. .. ... viveennnneneernns . 95 225.980.68 239.847.25
NET INCOME
Net income before extraordinary items (item 86, less item 95). . .. e 96 1,188,206.88 740,379.08
Extraordinary ems. .. ... ...t e 33 a7
NetIncome......... e 2 98 1,.188.206.88 740,379.08




Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 4

STATEMENT OF CASH FLOWS

increase {Decrease) in Cash and Cash Equivalents

THIS YEAR LAST YEAR
CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:
et INCOME. .. . s 1,188,206.88 | 740,379.08
Adjustments to Reconcile Net Income to Net Cash:
Deprecialion. . ... ... o 627,068.32 | 576,851.656
Amortization of:
Acquisition Adjustment. . ... ... . e
Addiions 10 TVALBESES. . ...« i e e e
Debt Premium or Discount. . ... .. . o s
(GaimyorlossonSaleofPlant. ... ... ... .. .. ... o
Changes in Current and Deferred ltems:
Accounts Receivable. . . ... i i e e (87,051.29) 7,880,133.43
Materials and SUPPHBS. .. o oot i e e e 49 591.29 140,182.92
Prepayments and Other Current Assets. .. ... .. ... ..o 3,441.77 (25,054.77)
Deferred Debits. . .. .. e 1,672.23 (1,070.92)
Accounts Payable. . ... .. .o e e 47.868.02 {103,258.44)
CUSIOMET DEPOSIS. . . oot ettt s 871546 (3,499.04)
Taxes and Inter@st ACCrued. . ... ... . e 21,736.43 8,639.35
Other Current Liabilities. .. ... e e (38,8804 1) 101,303.13
Deferrad Credits. . ... ot e {16,661.74} 418.45
Y, . e
Net Cash Provided by {Used in) Operating Activities. .. ........... .. 1,805,696.96 8,3156,024.75
CASH PROVIDED BY (USED IN} INVESTING ACTIVITIES:
ALGIHONS 10 PIANL . oL o e e (1,266,855.67) (838,565.69)
Removal Cost .. oo {107,852.51) {107,260.72)
SaAIVAGE. .« o e e e 7.910.04 76,044.90
Net Change in Other Property and fnvestment. ... ... ... ... oo {5.00) (39,445.62)
Energy Service Loans Receivable. . . .......... i 13,061.09 44,078 41
Plant Sold {Purchased) - NoninstalimentMethod. .. .. .. ... ... ... .......
Deferred Costs on TVA Leases (excluding amortization). .. .................
1 T 100,822.05 460,701.80
Net Cash Provided by (Used in) Investing Activities. .. ................ {1,253,020.00) (404,446.92)
CASH PROVIDED BY {(USED IN) FINANCING ACTIVITIES
Additional Long-Term BOmowings. . ... oo ie et 4,570,275.00
Payment of Principal on Long-Term Debt. ... ... .............. ... ...... (90,635.95) {(12,063,779.45)}
NOLES PaYabIE. . .. e e e e (3,370,275.00) 3,370,275.00
MEMDEIBHIDS. L . ot (65.00) 125.00
Energy Service Loans AGVANCES . .. oo vt v et ee e e 37,158.34 8823.68
Receipt for Plant Soid - InstalimentMethod. . .. ... ... ... . .. oL
Payment for Plant Purchased - Installment Method. .. ......... ... ... ...
L0 Y 2 1,757.96 (1,197 827.03)
Net Cash Provided by {Used in) Financing Activities. ................. (3,422 059.65) (5,312,107.80)
NET INCREASE (DECREASE) IN CASH AND TEMPORARY INVESTMENTS. , i (2,860,382.69) 3,598,470.03
CASH AND TEMPORARY INVESTMENTS BEGINNING OF YEAR. ... ....... 4,627 849.03 1,028,379.00
CASH AND TEMPORARY INVESTMENTS END OF YEAR. ... ... ........ 1,758 46634 4,627,849.03

a part of the power distributor's short-term cash management activities.




Hickman-Fulton Co. Rural Electric Cooperative Corp. '
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
ACCT. DESCRIPTION EXPENSES PAYROLL DISTRIBUTION
NO. THIS YEAR ] LAST YEAR THIS YEAR | LAST YEAR
OPERATING EXPENSE
1. TRANSMISSION
560 Supervisionand engineering. ... .. ... . L i ..
561 Loaddispatching. . ... .. ... . i
562 Stationexpense. ........... .. ... ... i
563 Overhead line expense. ... ... . ninnn e .
564 Underground lineexpense. . .. ... ... e
566 Miscellaneous. .. . ... ... .. e
567 T
(600) Total transmission operating expense {page 3, item 66)
2. DISTRIBUTION
580 Supervisionandengineering. .. ....... . . oo, 108,327.92 95,077.56
581 loaddispatching. .. . ... ... . .
582 StatioN EXPeNSE. . . o vt 25,335.35 18,233.24
583 Overhead ine expense. . ... ..o v vt in i 158,106.14 125,220.83
584 Underground lineexpense. . ..........................
585 Street lighting and signal systemexpense. . ..............
586 Meler @XPBNSE. . . .ttt e e 289, 115.15 105,848.44
587 Customer installationexpense. . . ........... ... ... ...
588 Miscellaneous. . . ... ... ...t 84.738.31 69,625.52
589 RIS, . ot e e 295.00 2.136.77
(605) Total distribution operating expense (page 3, item 67). . 665,917.87 416,142.36
3. CUSTOMER ACCOUNTS EXPENSE
901 SUPEIVISION. . . ..o e
902 Meterreadingexpense. . ....... ... ... . o o 58,176.77 41,693.12
903 Customer records and collection expense. . .......... ... 176,616.33 161,315.58
904 Uncollectible accounts, ... ... ... . i i 14,635.24 13,030.26
805 Miscellaneous. . . ... .. o i i
(810) Total customer accounts expense (page 3, item 68). ... 245.428.34 216,038.96
4. CUSTOMER SERVICES & INFORMATIONAL EXPENSE
807 SUPBIVISION. . . ... e
908 Customer assistance exXpense. . . ..ot oot an s 10,920.95 8,853.67
909 Informational and instructional advertising expense. . . . ... ..
g10 Miscellaneous customer service and informational expense. .
(615) Total customer services and Informational expense {page 3, item 68). . . 10,920.95 8.953.67
5. SALES EXPENSE
g1 SUPEIVISION. . ... .
812 Demonstrating and sellingexpense. . ...................
913 Advertising 8XpensSe. . .. ... .. s
916 Miscellaneous. . ... ... ... .. i i 16,584.00 12,183.50
(620} Total sales expense (page 3,item70). .. ............. 16,584.00 12,193.50

Y AUYd
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ACCT. EXPENSES PAYROLL DISTRIBUTION
NO. DESCRIPTION THIS YEAR [ LASTYEAR THIS YEAR [ LASTYEAR
6. ADMINISTRATIVE & GENERAL
920 Administrative and generalsalaries. . .. ................. 276,350.03 229,945.08
921 Office supplies and @xXpense. . . ... iriinerannn 110,516.87 100,959.87
922 Administrative expense transferred -credit*. . .. ... ...... ..
923 Outside servicesemployed. .. ..., ... ... .. 92,229.17 51,856.88
924 Property iNSUTanCe. . . .. ...t i
925 Injuries and damages. .. .. ... oot
926 Employee pensionsandbenefits. . ....... ... ... . ..
927 Franchise requirements®. .. .. .. .. ... .. i,
928 Regulatory commissionexpense®. .. ....... ... ... ... ...
929 Duplicate charges ~credit. . ... ... ..........oo oo .. (31,871.78) (20,843.27)
930 Miscellaneous generalexpense. . . ....... ... .. ... . ... 131,765.71 135,860.32
931 Remts. . e
(625) Total administrative and general expense (page 3, tem 71).... 5£78,990.00 497,778.89
{630) Total operating expense (Page 3ltem 72)............ 1,521,841.16 1,1561,107.38
MAINTENANCE EXPENSE |
1. TRANSMISSION
568 Supervisionandengineering. .. ........ . it
569 Maintenance of structures. . ... ... ... .. o L
570 Maintenance of stationequipment. . ... .. ... ... .. ..
571 Maintenance of overhead lines. . ... ............... ... ..
572 Maintenance of undergroundlines. . ....................
573 Miscellaneous. . ... .. ... . . s
(635) Total transmission maintenance expense (page 3, item 73)....
2. DISTRIBUTION
580 Supervision andengineering. ... ... .. ... 107,635.53 94,502.56
591 Maintenance of structures. . ... ... ... .. oL 252 .46
582 Maintenance of stationequipment. .............. .. ... ..
593 Maintenance of overhead fines. . ... .. .. ... .. .. ... . ... 760,768.56 828,347 .61
594 Maintenance of underground lines. .. ...... ... ... .. .....
595 Maintenance of line transformers. .. .................... 53,398.862 114,931.88
596 Street lighting and signalsystems. .. ......... ... ... ...
597 Maintenance of meters. . ... ... . . i
598 Maintenance of miscellaneous distribution plant. . . ..., ... 28,905 .64 12,725.61
(640) Total distribution maintenance expense (page 3, item 74). .. .. $50,960.81 1,050,507.67
3. ADMINISTRATIVE & GENERAL
935 Maintenance of general plant (page 3,items 758). . ... .. .. .. 9.781.15 13,803.72
{645) Total maintenance expense (page 3, item 76). ........ 960,741.96 1,064,411.39
(650) Total operating and maintenance expense. .. ........ 2,482,583.12 2,215,518.77
(655) Total direct and indirect payroli charged to construction and retirements. . .. ... ... ... oo e
{660) Payroll charged 10 other acCoURtS. . . . . . i e s
(662) Fiscal year net change in accrued ieave account- {increase) decrease. . ... ... .. ... ... ... .. iiiiiaiaaan
(665) Total payroll distribution for yearn . .. .. ot i i i it et ey

*FURNISH DETAILS OF THESE ACCOUNTS ON PAGES 32 AND 33.

0 39vd



PAGE 7 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
STATISTICAL DATA
ITEM REVENUE ITEM KILOWATT-HOURS SOLD
CLASS OF SERVICE NO THIS YEAR LASTYEAR- NO THIS YEAR LAST YEAR
TResidential. ......... ... . ... . ... 100 5,945 796.77 5,184,214.62 | 107 45,020,647 43,352,176
Gen, Power - 50 kW & under. .. ... .. 101 941,625.31 879,711.89 | 108 5,844,389 6,030,263
Gen. Power - Over 50kW. ..... ... .. 102 4,154,049.54 3,600,897.74 | 109 33,215,989 33,402,949
Street and athletic. ... ............. 103 764.66 956.47 | 110 10,753 15,635
Qutdoorfighting. . ........ ......... 104 195,504.03 193,637.97 | 111 1,259,245 1,281,564
Subtotal, .. ... . i 330 11,237,740.31 9,949,318.69
Unbilled revenue*. .. .............. 331
Total (page 3, tem 59). . ......... 332 11,237,740.31 9,049,318.69 | 335 85,351,023 84,082 587
Kilowatt-hours for own use. . ... ................... 113 266,075 177,760
Total kilowatt-hours soldandused. . .............. 114 85,617,098 84,260,347
Kilowatt-hours in unbilled revenue (items 331) above®. .. [_336 | [
TO ABOVE CLASSES GREEN POWER
STATE  SALES TAX OF REVENUE CREDITS REVENUE
State and local sales tax on above revenue. . .. KY Restdential. .............. 1,.914.00 447 68
N Gen, Power - 50 kW & under.
Gen. Power - Over 50kW. . . .
Total
PURCHASED POWER
ITEM AMOUNT ITEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Purchased Power. . ............. 115 7,046 6592 30 6,110,744.44 | 119 87,898,365 91,011,783
Facilies Rental. . ............... 116 88 502.72 84,568.92
Other Charges/Credits. .. .. ... .., 117 {428,270.42) 80,684.93
Totalfrom TVA............. 118 6,707,824.60 6,275,998.29 | 122 87,898,365 91,011,783
Other Purchased Power**. .. ........ 218 222
Subtotal.................. 340 6,707,824.60 6,275,998 29
Unbilled Purchases*. .............. 341
Total (page 3, tem 65). .......... [ 342 ] 6,707,824.60 | 6,275,898.29 | 345 87,898,365 91,011,783
Less kilowatt hours sotd and used (item 114). .. ... .. .. 123 85,617,008 84,260,347
Line losses and kilowatt-hours unaccounted for. .. .. .. . 124 2,281,267 6,751,436
Percent of losses to purchases (2 decimal places). . . . .. 125 2.60 7.42
Kilowatt-hours in unbilled purchases (item 341) above*. .| 346 | ]
**Purchased other power under contract number from
NUMBER OF CUSTOMERS MISCELLANEQUS DATA
MONTH OF JUNE THIS YEAR LAST YEAR
CLASS OF SERVICE THIS YEAR LAST YEAR Pole Lins Miles: (2 decimal places) (71 5) 68400 68200
Residential. .. ............. (875) 2,823 2,863 jndividual Outdoor Lts.
Gen. Power - 50 kW & under.. (680) 762 762 [No.inplant. ........ (720}
Gen. Power - Over 50 kW. ... (885) 93 94 |Total investment. .. ... (725)
Streetand athletic. . ......... (690) 1 2 |{O8Mexpense. ... ... (730}
Outdoor Lighting - Excl. Code 77.. ... {693)
Total ..o (695) 3,678 3,721 |8t Lig-invest. Base. .. (735) £ 811.00 5811.00
Outdoor Lighting - Code 77. .. {697) 1,283 1,320 |O&M expense. ... ... (740)
Lamps & Glassware. . (745)

*ltem nos. 331, 338, 341, and 346 are to be filled in only if distributor chooses the option to estimate unbilied electric sales,
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TOWN

MODIFIED STREET LIGHTING COMPUTATION
Give computation of modified street lighting rate relative to lamps and glassware by customers, if applicable:

PAGE 8

COST OF LANMPS
AND GLASSWARE

ALLOWANCE

FROM STAT. REPT.

KWH X .003

EXCESS TO
BE BILLED

TOTAL:
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Hickman-Fulton Co. Rural Eleétric Céoperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ELECTRIC PLANT
ACCT. BALANCE RECLASSIFICATIONS BALANCE
NO. BEG. OF YEAR ADDITIONS RETIREMENTS DEBIT ! CREDIT END OF YEAR
INTANGIBLE
301 Organization. . ........................
302 Franchises andconsents. . ..............
303 Miscellaneous. . ............. ... ......
(750) Totalintangible. . ...................
PRODUCTION
755 Total production. .. ......ovvenan.... 1 |
TRANSMISSION
350 Landandlandrights. ... ... ... ... ..... 23,749 81 23,749.81
351 Clearing land and rights of way. .. ...... ...
352 Structures and improvements. .. ... .. ...,
353 Stationequipment. . . ... .. ...
354 Towers and fixtures. . ...................
355 Polesand fixtures. . ........ ... .. ... .. 35,797.92 35,797.92
356 Overhead conductors and devices. . . ... ... 43.747.50 43747.50
357 Undergroundconduit. . .................
358 Underground conductors and devices. . . . ..
359 Reoadsandtrails. . .....................
(760) Total transmission.................. 103,295.23 103,295.23
) DISTRIBUTION
360 Landandlandrights. .............. . .... 16,489.87 415.56 16,074.31
361 Structures and improvements. ... ......... 76,468.72 18,390.00 1,485.00 93,373.72
362 Statiohequipment. . ... ... ... ... 683,851.40 39,639.91 723,491 31
363 Storage battery equipment. .. ............
364 Poles, towers, and fixtures. ... ........... 5,068,744.44 352,247.78 99,573.36 32,826.81 5,288582.05
365 Overhead conductors and devices. .. ...... 2,1561,182.20 112,270.28 42.337.85 13,229.07 2,207,885.56
366 Underground conduit. ............ ......
367 Underground conductors and devices. . . . . .
368 Line transformers. .. ..... ............. 2,857,294 .09 82,104.10 16,174.65 36,731.17 2,886,492 .37
369 SEIVICES. . .. oo 1,058,345.30 33,927.96 16,330.44 12,586.67 1,063,356.15
370 Meters. .. ... ... .. i 447 494,47 457 395.08 207,426.45 5,373.44 138.92 702,696.62
371 Inst. on customers’ premises. . .. ......... 559,081.87 30,016.38 28.069.99 3,823.41 557,204.86
372 Leased prop. on cust. premises. . ... ......
373 St. lighting and signal systems. .. ......... 5,811.00 5.811.00
(765) Total distribution. .. ................. 12,924,763.36 1,125,991.50 410,328.30 5,373.44 100,822.05 13,544,877.95

610vd



Hickman-Fulton Co.

REPORT FOR THE

Rural Electric Cooperative Corp.

FISCAL YEAR ENDED JUNE 30, 2011

ELECTRIC PLANT

ACCT,

BALANCE RECLASSIFICATIONS
NO. BEG. OF YEAR ADDITIONS RETIREMENTS DEBIT CREDIT
GENERAL

389 Land and land rights.

390 Structures and improvements. 870,986.11

391 Office furniture and equipment. . . 300 . 8 1 106.56 5373.44
392 Transportation equipment. 876,220.21 42,534.04

383 Stores equipment. . ... ....... 7 096.78

334  Tools, shop, and garage equip.. 91,744 .19

395 Laboratory equipment. . .. ........ 241

386 Power operated equipment. ... ...

387 Communication equipment, 70,349.62 961.42

398 Miscellaneous equipment. . ... . 10,700.52

399 Other tangible property.
(770) Totalgeneral.............. 2274 465.26 57 184.89 5373.44
101 Total plantin service...............

102 Electric plant purchased or sold. .

104 Electric plant leased to others. . . .

105 Electric plant for future use. .. ..

107 Construction work in progress. . 8,751.41 83,669.28

(775) Total other electric plant. . .. .......... 8 751.41 83 669.28
(780) Total electric piant (page 1, item 1)... 15 31 275.26 1 266 855.67 411 434.86 106

(tem 140)
RESERVES

108 Accumulated provision for depreciation of electric plantin service. .. ... .. . 4,178.771.0
108 Accumulated provision for depreciation of electric plant leased toothers. ... ... ...

110 Accumulated provision for depreciation of electric plant held for future use. . . . ..

Total accumulated provision for depreciation (page 1, item2andpage 11). ... .o oeviiiiiiiiins ciiiiiiiie i 41787

Total electric plant, less accumulated provision for depreciation (page 1, item 3}

Reclassification Columns

Includes major corrections to prior years additions and retirements, transfers between
accounts classified in prior years, and classification of plant purchased andfor sold.

Explanations of entries shown in the Reclassification Columns:
Acct 361 - Reclassified due to DEDI Grant
Acct 364 - Reclassfied due to FEMA payment
Acct 365 - Reclassfied due to FEMA Payment
Acct 368 $750.00 moved acct 595 $35,981.17 consumer payments
Acct 369 - Reclassfied due to FEMA Payment
Acct 370 - $139.92 customer payment $5373.44 moved from acct 391
Acct 371- $3823.41 reclassified due to FEMA Payment
Acct 391 - $5373.44 moved server to Acct 391

BALANCE
END OF YEAR

870.986.11
300 589.41
518,754.25
7096.78
91,744.18
29 3.00

12

2325 015

§2,420.69
92 420.69

16 065 874.02

0} 35vd



Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ACCUMULATED PROVISION FOR DEPRECIATION (Page 10)
ACCT.|DEPR. BALANCE OTHER ENTRIES” BALANCE %
NO. |RATE| BEG.OF YEAR ACCRUAL |ORIGINAL COST|REMOVAL COST|  SALVAGE DEBIT CREDIT END OF YEAR |DEPR.
350
351
352
353
354
355 | 350 30,797.90 30,757.90 86
356 | 3.00 42,867.99 42,867.99 98
357
358
359
(785) TOTAL 73,665.89 73,665.89 71
360 | 2.50 415.56 415.56
361 | 3.00 71,808.70 71,908.70 77
362 | 3.00 388,168.70 21,097.63 409,266.33 57
363
364 | 4.00 158.446.58 206,193.55 99,573.36 60,156.38 2,930.21 207,840.60 4
365 | 3.00 905,160.74 67,687.02 42,337.85 24,680.55 2,677.16 908,506.52 41
366
367 | 3.00
368 | 3.00 1,292,343.63 86,151.91 16,174.65 1.103.50 1,363,424.39 47
369 | 40 244 ,251.27 41,.814.85 16,330.44 10,811.58 571.37 259.495.47 24
370 | 4.00 25,011.28 55 233.81 207,426.45 . (127,181.36) | (18)
371 | 5.00 161,452.17 28,054.91 28,069.99 12,304.00 | 627.80 149,760.89 27
372
373 | 3.00 5 383.94 5 383.94 93
(790) TOTAL 3,252,127.01 506,649.24 410,328.30 107,952.51 7.910.04 3,248 405.48 24
383 651.15 520.92 1,172.07 5
390 | 2.50 140,954.69 15,787 .44 156,742.13 18
391 50,753.85 22,939.09 1.106.56 72,586.38 24
392 | VAR 438,713.49 71,670.88 510,384.37 56
393 2,939.30 272.16 3.211.46 45
394 | 8.00 33,691.63 5.277.60 38,969.23 42
395 | 8.00 23,365.69 146.42 23512.11 78
396
397 | 8.00 43 470.52 3,244 .38 46.714.90 66
398 2,846.88 560.19 3,407.07 28
399
(795) TOTAL 737,387.20 120,419.08 1,106.56 856,699.72 37
(800) OTHER
(805) TOTALS|  4,063,180.10 627,068.32 411,434.86 107,952.51 7.910.04 4,178,771.09 26

{tem 142} {tem 138}
*Use other entries to report depreciation on property purchased, classifying accruals, unusual entries - explain on page 33.

b 39vd



Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED

Depreciation expense (403 and 404) (page 3, em 77). . ... . et (810) 552.938.41

Depreciation charged to transportation expense - ¢learing. . .. .. ... . .. oot irenan. (815) 74,129.91

Depreciation charged to building expense - Clearnng. .. . .. ... vt i vt (820)

Depreciation charged to other accounts (list each accountnumber). .. ..................... (825)
............................................................................. (830)
............................................................................ (835)
............................................................................. (840)

Total cCrual {PAIE 110, o ittt e e e e e e e (Item 128) 627,068.32

Explanations (continue on page 33 if necessary)




PAGE 13 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ELECTRIC PLANT ACQUISITION ADJUSTMENTS (Account 114)

DESCRIPTION

AMOUNT

Balance beginning Of YOar ... .. e s
T Additions during year (85 Delow). . L. .

Charged to expense (Accountd08) (page 3, Hem 78). . . ... i e e
Other reductions (ExXpIaIn DeIOW ). . . . o i i e e
Balanceendofyear(page 1, emd). . ... . i e e e e

ELECTRIC PLANT PURCHASED THIS YEAR*

From whom property acquired (abbreviate). . .. ..

TOTAL

Dateacquired. .. ....... .. ... ... .. ... ...

Originalcost. . ... ... ... . vt

Corrections todate. ............... ... ......

Totaloriginalcost. . .....................

Depreciation reserve at acquisition. ... .........

Correctionstodate. . .......... ... ... ... ..

Total depreciationreserve. . ..............

Base contract purchaseprice.. . ..............

Netadditions. . ......... . ..

Acquisitionexpense. .. ... .. . . ..

Other (explainbelow). ............. .........
Total purchasecost............ {item 141},

Acquisition adjustrnent {purchase cost, less original cost, netof deprec’»aﬂoa}l I

[

*if the original cost and depreciation at acquisition have not been determined for plant purchased this year, report the purchase

information only and complete the schedule in the year the purchased plant is classlified.

EXPLANATIONS

Give the method of amortizing the acquisition adjustment and other information as required:

CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD

Furnish aging of plant purchased and sold on separate worksheet

ELECTRIC PLANT PURCHASED ELECTRIC PLANT SOLD
ACCT. DEPRECIATION ACCT, DEPRECIATION
NO. ORIGINAL COST RESERVE NET PLANT NO. ORIGINAL COST RESERVE NET PLANT
Totai Total
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling price .....ccovennne. (em 130). .. ...
Less net plant sold (as above). .. .........
Difference. . .................... J
Less selling expense .......... {ftem 131).....
Gain or loss on sale ........ (tem 129). .. ..




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 14

INVESTM IN ASSOCIAT M

{Report only the investments not considered as current assets)

OTHER INVESTMENTS - GENERAL FUNDS

investments included in Accounts 123 and 124

- DESCRIPTION OF INVESTMENTS BALANCE GAIN OR (LOSS) ON
{GROUF BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INCOME SALES
CFC CAPITAL TERM CERTIFICATES 283,509.00 13,142.54
NAT'L RURAL TELECOMMUNICATIONS 1,000.00
CO-BANK 27,945.62
COOPERATIVE RESPONSE CENTER 12,500.00
RURAL CREDIT COOPERATIVE UNION 5.00
Subtotal 324,950.62 13,142.54

INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS

{page 1, item 8)

(account 419, page 16)

(Investments included in Accounts 128, 126, and 128 - page 15)

Subtotal
{page 15) (account 419, page 16)
CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS
(Report only investments considered as current assets)

CITIZENS DEPOSIT ARLINGTON CD. NO. 15730 314,674.85 6,657.96

Total Temporary Cash Investments 314,674.85 6,657.96

CASH (Accounts 131 - 135} 1,443,781.49 20,593.40

Subtotal 1,758,466.34 27,251.36

(page 1, item 14} {account 418, page 16)

Grand Total 2,083,425.95 40,393.90 |
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Hickman-Fulton Co. Rural Electric Cboperative Corp.

REPQRT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
SPECIAL FUNDS
ACCOUNT 125 ACCOUNT 126 ACCOUNT 128
TOTAL SINKING FUNDS | DEPRECIATION FUNDS JCONSTRUCTION FUNDS TOTALOTHER SPECIAL )| TOTAL OFEU}L%SSPEC{AL
Cashincluded infund end ofyear. . ..........
Investments in fund end of year (page 14). . . ..
Balance of fundend of year(page 1). . . ... ...
(page 1, item 8) {page 1, item 10} {page 1, item 12}
Minimum balance required™. .. ... ... .. ..
Authority creating fund™™*
* Explain difference if fund balance is less than minimum required.
** State whether fund is required by bond contract, board action, etc.
Total Sinking
Depreciation
Construction
Other
Note: Report all debt service funds as sinking funds.
Repeort all funds for renewals and replacements as depreciation funds.
NONUTILITY PROPERTY (Account 121)
NET INCOME
DESCRIPTION AND LOCATION OF PROPERTY DATE ACQUIRED BOOK COST (ACCOUNT 418)

1 - T

Less accumulated provision for depreciation (account 122). . .. ................ (page 16)

Total netof depreciation (page 1, em 7). ... .. .. . page

1 A9



Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 16
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

[ACCT

NO. OTHER INCOME
415 Revenue from merchandising, Jobbing, €lC.. . ... . . o e e 4,071.18
1416 Cost and expense of merchandising, e16.. . . ... .. . . it i e e (2,483.48)
417 Income from nonutility operations - netofexpense. ... ... ... . . L.
418 Nonoperating rental income - netofexpense (page 18). .. ... ... o i
419 Interest and dividend INCOME (DAGE 14) .. .. ittt it e e 40,393.90
419.1 Interest charged 10 CONSHUCHON. . ... e i e e e e
421" Misc. nonoperating Income - net Of BXPBNSE. . ... . ittt e e 15,644.51
| (845) Total other income (page 3, Hem B3k . ... .. . it i i it it et et 57,626.11
*Explain these items briefly: 417 421
Income received from Patronage Capital - $12144.59
Administrative fee for REDLG Loan - $3499.92
ACCT. M
NO. ISCELLANEQUS INCOME DEDUCTIONS
425* Miscellaneous amortization. . .. . .. e e e e
426% | Miscellaneous inCome GeAUCHONS, . . . . . ettt ettt et et 8,656 41
(850) Total misc. income deductions {page 3, item 85}, .. .. ... .. .. e e 8.656.41
*Explain these items briefly: 425 426
Expenses for donations to various commnity programs
INVESTMENT PROCEDURES
Are investments in excess of $100,000 secured? KYes [JNo lfyes, how?
PLEDGED SECURITIES
LT RECEIVABLES
141 Notes receivable (Explainon page 33). ... i i e
142 Customer accounts reCaiVable. . . .. ... . e e 1,051,018.16
143 Other acCoUNtS TECBIVADIE. .. .. . ettt et v e vt s e e e 1,085,607.66
146 Accounts receivable municipality (Explain on page 33 ifover45days pastdue).....................
Total .. .ovveiv et . 2,136,625.82
144 Accumulated provision for uncollectible accounts, ... ... .. L
Accounts receivable netof reserve (page 1, itemM 15) ... e 2,136,625 82




PAGE 17 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
ASS’T’ MATERIALS AND SUPPLIES
154 Plant materials and operating SUBDHES. . .. . . i e e 361,069.09
155 Merchandise. ... ... .. . i e e e e
156 Other materials and sUPPIES. . . .. L e e
163 Stores expense undistributed. . . . L e e
(855) | Total materials and supplies (Page 1, Hem 16), ... ..o\t i i it 361,069.09
Give dates of physical inventories this year: 04/21/2011
Total of adjustments: $ over, or § 6,826.68 short
PREPAYMENTS - Account No. 185
PrREp@ith INSUIANCE. . . .. ettt ettt ettt e e e e e e e e et e e e e e e 34,869.39
Prepaid employee Dension Dlan. . ... . e e e e
Prepaid taXES (DA 20) - o ot et e e e e 1,823.77
DAl TBNS. L . e e e e e e
OFhEr PropayMenls. . L .. e e e e
Total prepayments (Page 1, Hem 17 . oL o i i i i e e e e 36,793.16
ACCT OTHER CURRENT ASSETS
171 Interest and dividends 1eCeivable. . ... . o e e 3,276.61
172 ReEnts reCeIVaDIB. . ... . e e e 20,244.50
173 Accrued UlIY TBVENUS. . o .. . e et i e e e e
174 Miscellaneous current and accrued @s8ets. .. .. . L e
Total other current assets (page 1, Hem 18). .. .. ittt i ittt e 23,5211
ACCT DEFERRED DEBITS
181 Unamortized debt expense (page 1, Hem 20). . ... ...

Give method and period of amortization:

186 Deferred costs on TVA leases (page 1, item 25)

Additions

Removal Costs

Salvage

Accumulated Amortization

Total as above

186 Miscellaneous deferred debits {page 1, item 26)

List of tems;

Receivables from plant sales (ifem 148)

Other items (list):

Total as above




Hickman-Fulton Co. Rural Electric Coogerative Corp. PAGE 18
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE (Account 252)

BEGINNING . AMOUNT MATURING
BALANCE ADDITIONS REFUNDS CONFISCATIONS ENDING BALANCE NEXT YEAR
7.613.58 {1,683.37} 5930.19
(page 2, item 55)

*Please list the FERC account numbers and amounts credited when advances were confiscated:

107.00

The refundable customer advances for construction policy is as follows:
The minimum advance of $50.00 is refunded at the end of the twelth month.
Over $50.00 is refunded, 1/4 at the end of each consecutive 12 months.,
beginning at the end of the fourth year.

NONREFUNDABLE CONTRIBUTIONS
The nonrefundable contribution in aid of construction policy is as follows:

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.

INSURANCE
PROPERTY OR CONTINGENCY COVERED HAZARD INSURED AGAINST AMOUNT OF COVERAGE
Employee Injury Worker's Compensation
Public Liability Property Damage
Public Liability Bodily Injury
Excess Public Liability Catastrophes
Automobiles and Trucks Property Damage & Bodily Injury
Buildings and Conlents Property Damage
Theft and Embezzlement Crime
Directors and Officers Personal Liability

Other: VAR




PAGE 19

Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

6/30

NAME OF ISSUE 200

POST-RETIREMENT BENEFITS

RETGTEG LOAN - BURKE PARGON BOWLEY

TVAEMERGENCY LOAN

CALENDAR YEAR

MATURITIES |INTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2011
2012
2013
2014
2018

2016
2017
2018
2019
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
2035

2036
2037
2038
2039
2040

2041
2042
2043
2044
2045

2046
2047
2048
2049
2050

2051
2052
2053
2054
2055

OUTSTANDING
END OF YEAR 300

Use a separate column for each Issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 20

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES!:
MONTH AND DAY 100

NAME OF ISSUE 200

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

TOTAL MATURITIES

2011
2012
2013
2014
2015

2016
2017
2018
2018
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
2035

2036
2037
2038
2039
2040

2041
2042
2043
2044
2045

2046
2047
2048
2049
2050

2051
2052
2053
2054
2055

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. I municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the [ast maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Hickman-Fulton Co. Rural Eleétric Cboperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 39, 2011

SUMMARY OF LONG-TERM DEBT - RUS

NOTE
NUMBER

DATE OF
NOTE

INT. {wrmor] DATE REPAYMENTS AMOUNT OF BALANCE DUE ON AMOUNT REPAID THIS YEAR

RATE poecm) BEGIN MO/YEAR ALLOTMENT  IALLOTMENT (ACCOUNT 2242 PRINCIPAL INTEREST

DEFERRED INTEREST]

DUTSTANDING END OF YEAR
EXCLUDING CUSMION OF CREDIY

01-

!

02-

03-

D4-

05-

06-

07-

08-

08-

10-

11-

12-

13-

14~

15-

16-

17-

18-

18-

20-

21-

22-

23-

24-
25-

26-

27-

28-

29-

30-

31-

32-

33-

34-

35-

36-

37-
38-

39-

40-

L N A
\\\\\\\\\N\\s\_\\\\\N\\\\\\\\\\\\\\\

(B50) TOTAL. « « » « & « v v v v vwmernornnenns

List Note Numbers Paid Monthly:

"EXCLUDING CUSHION OF CREDIT.

L © 30V



NOTE DATE OF INT.
NUMBER NOTE RATE
01-9003 3/1 10 4.10
02-9020 6/30/10 5.70
03-
04-
05-
06-
07-
08-
09-
10-
-
12-
13-
15-
16-
17-
18-
18-

21-

31-

38-

40-
41~

865 Total. .....coiinniiiinannn,

Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SUMMARY OF LONG-TERM DEBT - CFC AND/OR COBANK

CFCOR  mrwer  AMOUNT OF UNADVANCED AMT REPAID THIS YEAR FOR REGULAR BILLINGS
COBANK e LOAN APPROVED LOAN PRINCIPAL INTEREST
CFC 16 859.51
CFC
........... . 457027500 40

OUTSTANDING
END OF YEAR
4.23

RUS LOAN SUPPLEMENTED

2 39vd



PAGE 23 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
LONG-TERM DEBT - RUS
ACCT. PRINCIPAL DATA AMOUNT
2241 Long-termdebt - RUS. L .. . L e
224.2 Unadvanced RUS allotment - debit (page 271 ). . ... .. o i i e .
2243 Deferred interest - RUS. L L. . e
2244 | Long-termdebt- RUS -matured anddeferred. . . ..., ... . . ..
2245 | Cushionof credit- RUS -debit. .. .. e e
Net balance due RUS as above (page 2, 1em 36). . .. .. . . i e e e
Total additions to RUS jong-term debt thisyear. .. ....... (Item 132)
Repayments for the year excluding advance payments. . . . (item 143)
INTEREST ACCRUED - RUS (Account 237.1) AMOUNT
Batance beginning of year (matured $.00). . ... e
Accrued during year (Account 427.1) {page 3, tem 87) (page 26 summary). .. . ... ... . v i
Repayments this Year . . e
Balance end of year {matured $.00) {page 2, tem 49)(page 26 summary). . ... .. i e e
LONG-TERM DEBT - CFC
ACCT, PRINCIPAL DATA AMOUNT
2231 Subscriptions to CFC capital term certificates-debit. . ... .. .. . -
2232 | Unpaid subscriptions to CFC capital term certificates - credit. .. .. ... .. ... ... ... ..
2234 CFC loan approved - unadvanced - debit{page 22). . ... ... . -
2235 | Long-termdebt- CFO Credil . .. . i e e e e 4,512,726.79
22361 Patronage capital cerdificates -debit. .. .. ... .. e -
223.62 | Deferred patronage dividends -credit. ... ... .. e
Net CFC account (account 223) (page 2, 1em 37). ...t e e 4512,726.79
Total additions to CFC long-term debtthisyear. ....... .. (ltem 135}
Repayments for the year excluding advance payments. . . . (item 144) 40,631.95
INTEREST ACCRUED - CFC (Account 237.2) AMOUNT
Balance beginning of year (matured $.00). . . .. . . e e 5,080.85
Accrued during year (Account 427.1) (page 3, item 88} (page 28summary). . ... ... .. . i 223,808.99
Repayments this Yean . . .. o e e 209,109.35
Balance end of vear {matured $.00) (page 2, itern 50)(page 26 SUMMIBIYY. . . . . o\ttt e, 19,880.49
LONG-TERM DEBT - COBANK
ACCT. PRINCIPAL DATA AMOUNT
22010 [ Long Term Debt- CoBank - credit. . ... ... e
22020 | Unadvanced allotment - CoBank -debit. . . ... .. .. e -
22930 | Subscriptionto class "C"stock - CoBank -debit. . ... .. ... . . .
229.40 | Unpaid subscription to class "C" stock -CoBank-credit. .. . ... ... . . . .
229.50 | Allocated earnings receivable - CoBank -debit. . . ... ... .. L -
229.51 ] Allocated earnings deferred -CoBank - credit. . ... ..o o e
Net CoBank account (account 228) (page 2, Hem 38). .. ..o i it e e e
Amount received on allotmentthisyear. . . ............. (item 138)
Repaymentsthisyear, .................... .. ..., (ltem 145)
INTEREST ACCRUED - COBANK (Account 237.6} AMOUNT
Balance beginning of year (matured §.00). . . .. i e e e
Accrued during year (Account 427.4) (page 3, ltem 89} (page 26 summarny). . .. ... oot e
Repayments s YEar .. .. o e e e e
Balance end of year (matured $.00) (page 2, item 51)}(page 26 sUmMmary). . ... ...t




Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 24
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Nams of issue: POST-RETIREMENT BENEFITS

Date of issua: Arnount of ordginat issue: %
Cash realized:  $ Discount: § Premium: $ Exp: &
if rates are variable, state what index thoy are tied to and lengh of tima behwean readjustments:
Interest dua dates:  \ Principal due dates: 4 Denominations:  §

Agent for paying principal and Interest:

Revenue or general obligation bonds:  PostRetirement - 228 Issued or assumed:  Agsumed
if assumed from municipality give date and amount assumed: $

Amaount authorized if different from amount issued: 3

Purpose of issue:

Canditions under which bonds may be called:

i bonds were called this year give amount ¢alled: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning ofyear, .. ................. 49 87236 | Accrued beginningofyear ... ... ... ...
fssued during year .. ... ......... .. ..., 5,957.96 | Accruedduringyear (427.3). ... ... .. ... ...
Total .. .. 55,830.32 Total oo
Bonds retired thisyear. .. .................... 4200001 Paymentsduringyear .. ... .. ... . ... .. ... .. ...
Balanceendofyear, . ......... ... .......... 51,630.32 | BalanceendofYear..........................
Including matured of (238). . .. ... ... ... .. Including matured of (240). . ........ ... .. ... ...,
Balance less matured (221). .. ... .. ... ... .. .. 51,630.32 | Balanceless matured {287.3). . ... ............ ..

Name of issug: RED LEG LOAN - BURKE PARSON BOWLBY

Dats of issue: Amount of originalIssue: ~ $  450,000.00

Cash realized:  § Discount: § Premium: § Exp:  $

If rates are variable, state what index they are tied to and lengh of time betwesn readjustments:

Interest due dates: \ Principal due datss: i\ Danominations.  $

Agant for paying principal and interest:

fRevanue or general obligation bonds:  Other - 228 issued or assumed:  Assumed

it assumed from municipality give date and amount assiwmad: %

Amount guthorized i diffarent from amount issued: 3

Purpose of issue:

Conditions under which bonds may be calied:

If bonds were called this year give amount calied: 3 Price paid:  $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. .. ................. 370,827.00 | Accrued beginningofyear. ........ ... . ... .......
lssued duringyear. . ... .. ... .. ... oL Accrued duringyear (8273 . ... ... ..
Total oo 370827001 TYotal ... ...
Bonds retired thisyear. .. ......... ........... 50,004.00 Paymentsduringyear . ............ ... ... .....
Balanceendofyear. .. ............... ... ... 320,823.00 | BalanceendofYear........ ...................
Including matured of (239). ............. ... .. Includingmatured of (240). .. ... ... ... ... ... ..
Balance less matured (2214). ... .. ... .. ... ... 320,823.00 | Balance less matured (237.3). ... .. ... ... ... .. ..




PAGE 25 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: TVA EMERGENCY LOAN

Date of issue: 11/23/2009 Amount of originalissue:  $  6,000,000.00

Cash roalized:  $ Discount: $ Premiur: $ Exp:  § 34,667.89
if rates arg variable, state what indox they are tied to and lengh of time between readjusiments:
Interest due dates;  \ Principat due dates: Danominations:  $
Agent for paying principal and interest:
Revonus or general obligation bonds:  TVA Notes Payable - 231 lssued or assumed:  |Ssued
if assumed from municipality give date and amount assumed: $

Amount authorized if different from amount issued: $

Purpose of lssue:

Caonditions under which bonds may be cailed:

if bonds wera cailed this year give amount called: $ Price paid:  §

PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. ........ ... ... .. 3,370,275.00 | Accrued beginningofyear . ..... ... . ....... .. ..
Issuedduringyear. ... ....... .. .. ... ... .. Accrued duringyear (427.8). .. ... .. L
Total 3,370,275.00 Totah L.
Bonds relired thisyear. ... .. ................. 3,370,275.00 | Paymentsduringyear. .. ... ........... ... e
Balanceendofyear. . ............ .. ... ...... Balance endofYear. ... ... ... . ... ... ... ..
Including matured of (239). ... ... ... ... ... Including matured of (240). ... ... ... ... .. ... ...
Balance less matured (221). .. ... ... ..., Balance less matured (237.3). ... ..., ... .. ...,

SUMMARY OF LONG-TERM DEBT - BONDS (Account 221) AND OTHER (Account 228)

POST-
RETIREMENT
OTHER” BENEFITS TVA
ACCOUNT 221 | ACCOUNT 228 TOTALx ACCOUNT 228 | ACCOUNT 228

Balance beginningofyear. . ... ... .. ....... 370,827.00 370,827.00 49 872.36

Issued during year. .. ... ... ..... (tem 137} 5,957.96

T 370,827.00 370,827.00 55,830.32

Bonds refired this year. .. ... ... .. .. (ltem 148) 50,004.00 50,004.00 4,200.00

Balanceendofyear. .. ...................... 320,823.00 320,823.00 51,630,32
Including matured of (239). ... .. .. .. (item 147)

Balance less matured (221). .. ... ... ... ..., 320,823.00 320,823.00 51,630.32

{page 2, tem 39.1) (page 2, item 39.2) {page 2, item 39.3)

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT(Account 237)

TOTAL

ACCrued BEGINNING Of VBB . . . et e e e e e

Accrued during year (427.3) (PAOE 2B). . .. ... ..

Including matured Of (240). . . . . .. e e

Balance less matured (237 . 8) (PGS 26). .. .. .. e

*Less TVA Long-term Debt and Postretirement Benefils
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PAGE 26

NOTES PAYABLE (Account 231)

PRINCIPAL DATA INTEREST ACCRUED

Balance beginning ofyear. . .................. 3,370,275.00 | Accrued beginningofyear. . ......... ... ...
New notegissued duringyear. . ............... Accrued during year (as below). . . ..........
Total o e 3,370,275.00 | Total ... i
Notes retired thisyear. .. ....... ... ... ....... 3,370,275.00 | Payments duringyear. .. .......coeuiien .
Balanceendofyear........................ Balanceend of year{(as below). ...........
Portion of balance TVA (page 2, tem 45.1). . ... ..

Portion of balance non-TVA (page 2, item 45.2}. . .

CUSTOMER DEPOSITS (Account 235}

Balance accrued interest on customer deposits end of YEar . . ... .. . 2,030.70
Balance customer deposits end of year (ACCoUnt 235). . . ... ot i i e 144,047.00
Total customer deposits (page 2, Hem A7), . . . .ttt ie st eiei e 146,077.70

SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE

REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
AGCT. PAGE | ACCT. | PAGE | ITEM ACCRUED END | ACCT.| PAGE | ITEM EXPENSE
NO. DESCRIPTION NO. | NO, | NO. | NOC. OF YEAR NO. | NO. | NO. FOR YEAR
221 Bonds 25 12373 2 52.2 4273] 3 90.1
223 CFC 23 2372 2 50 19,880.48 | 427.2 3 88 223,908.99
224 RUS 23 12374 2 49 4271 3 87
229 CoBank 23 | 2376 2 51 427.4 3 89
228 TVA long term 25 | 2373 2 52.1 427.3 3 90.2
228 Other long term 25 12373 2 52.2 427.3 3 80.1
231 TVA Notes Payable Above | 237.5 2 521 431 3 g0.2
231 Other notes payable Above | 237.5 2 522 431 3 92
235 Customner Deposits Above| 235 |Above] - et 431 3 92 2,090.69
Delinquent faxes - 237.5 2 52.2 431 3 92
Total interest accrued end of year. . . .. 19,880.49 |Net expense for year. . . 225,999.68
Totalitem 48 (page 2} . ... .......... Total item 87 (page 3). ..
Totalitem 60 {(page 2} . ......ouvvnn.. 19,880.49 | Total item 88 (page 3). .. 223,908.99
Totalitem 51 {page 2y . ............ 0 Total item 89 {page 3). ..
Totalitem 521 {page 2}............. Total item 80.1 {(page 3).
Total item 52.2{page 2} ............. . ] Total item 90.2 (page 3).
Total item 92 (page 3). .. 2,090.69
ACCT.
NO. ACCOUNTS PAYABLE
232 Accounts payable - general {includes $1,109,352.87 to TVA for purchased power and Fac.Rental). . ..., ... 1,250,468 .61
232 Accrued purchased POWET. .. . .. .t e e e
233 Accounts payable - SPEC. CONSL. ... .. i e e
234 Payable to municipal - Ulllity revenuUe. .. . ... ... . e e
234 Other payables to municipality. . .. ... o e e
Total accounts payable - general (page 2, HEM 46). . ., . ..o\ ur et ittt ety 1,250,468.61
ACCT.
NO. OTHER CURRENT AND ACCRUED LIABILITIES
239 Matured long-term debt {pages 23,24, and 25). ... ... e
240 Matured inferest (pages 23,24, and 25). .. . .. L
241 Tax ColBClonS PaYADIE. . ... ottt e e e e 25,602.14
242 Miscellaneous - aCCIed INSUIBNCE. . . ..t ottt i e b i e e
242 Miscellaneous - employees’ accrued [8ave. . ... ... . i 100,787.96
242 MISGRIANEOUS - OBIBI. .. L. ettt e et e s e e e e e s 107,887 10
Total other current and accrued liabilities {(page 2, item 53). . ......... e et et e i 234,277.20
OTHER DEFERRED CREDITS (Account 253)
Payables for plant purchases; (item 148) .. e s
Other itemns (List):  Prepaid Security LIghts. ... .o s 552.86
Unearned Pole Rental. .. ..ot e e (7,815.87)
Total other deferred credits (page 2, iem 58) .. . .. . e e s
Total other deferred credits (page 2, HEM BB} ... ... . ittt i {7,263.01)




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAYMENTS OF AD VALOREM TAXES OR TAX EQUIVALENTS

TO WHOM PAID PERIOD COVERED AMOUNT TO WHOM PAID PERIOD COVERED AMOUNT
States (list): Cities {list):
KENTUCKY 1140 1213110 35,808.16 HICKMAN 1110 1213110 5,347.25
KY-AD VALOREM VERICLE TAX 11111 1213111 1,158.35
Totalstates. ............... 37,066.51
Counties (listy:
CARLISLE 1110 1213110 7,896.18
GRAVES 1110 12/31/10 450.82
HICKMAN 17110 12/3110 23,065.05
LAKE 114710 1213110 60.00
OBION 11710 1213110 4,288.00
FULTON 11/10 12/31/10 30,453.35
b 1 12131 2,635.80
Totalcities. .. .............. 5347.25
Total Paid. ... e 111,272.96
If all the tax equivalent is paid to a city and the city makes redistribution payments to
Total counties. ., .. .......... 68,859.20 | states or counties, show these redistribution payments above and mark them with an *.

Also give method of determining amounts redistributed.

2C39Yd
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
OMPUTATION OF ACCRUAL LOREM PROP XOR T, IVALENT
% TAX. OR N STATE TAX TAX OR AMOUNT
O TAX EQUIVALENT éﬁ%‘a ASSESS" | ASSESSMENT | RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD | FISCAL YEAR
REAL ESTATE 749,697.00 1220 954 .40 477.20
TANGIBLE 7,208,887.00 4500 32,444.49 16,222.25
MANUFACTURING MACHINERY 1,672,844.00 1500 2,509.97 1,254.89
TOTAL STATE OF KENTUCKY 35,808.86 17,954.44
COUNTIES:
1710 1231140 CARLISLE CO. TANGIBLE & REAL ESTATE 938,568.00 3513 3,297.19 1,648.60
CARLILSE COUNTY SCHOOL 938,569.00 4800 4,598.99 2,299.49
TOTAL CARLISLE COUNTY 7,896.18 3,948.09
171710 12131110 FULTON COUNTY REAL ESTATE 749,697.00 1330 a87.10 498.55
FULTON COUNTY TANGIBLE 3,014,259.00 L1330 4,008.02 2,004.51
FULTON COUNTY SCHOOL 3,763,996.00 4760 17,916.62 8,958.31
FULTON COUNTY SPECIAL 3,763,896.00 2000 7,530.61 3,765.31
TOTAL FULTON COUNTY 30,453.35 15,226.68
11110 12131110 HICKMAN COUNTY REAL ESTATE 32,247.00 7856 253.32 126.66
HICKMAN COUNTY TANGIBLE 3,184,232.00 L1140 3,630.02 1,815.01
HICKMAN COUNTY SCHOOL 3,216,479.00 4820 15,825.63 7,912.82
HICKMAN COUNTY SPECIAL 3,420,161.00 0881 3,356.08 1,678.04
TOTAL HICKMAN COUNTY 23,065.05 11,532.53
1110 12/31110 GRAVES COUNTY SCHOOL 73,137.00 3530 258.17 129.09
110 1231110 GRAVES COUNTY SPECIAL 73,137.00 2634 192 64 96.32
TOTAL GRAVES COUNTY 450.82 225.41
110 1231/10 OBION COUNTY TENNESSEE 220,384.00] 1.9500 4,298.00 2,149.00
1110 12/31/10 LAKE COUNTY TENNESSEE 2,857.00] 2.1165 60.00 30.00
1110 1273110 CITY OF HICKMAN REAL ESTATE 749,697.00 2740 2,054.17 1,027.09
1110 1213110 CITY OF HICKMAN TANGIBLE 854,863.00 2870 2,538.94 1,269.47
1110 123110 CITY OF HICKMAN SPECIAL 1,604,560.00 0470 754.14 377.07
TOTAL CITY OF HICKMAN CY 2008 5,347.25 2,673.63
TOTAL CY 2010 107,478.81 53,739.41
UNDER/OVER ACCRUAL FY 2008
STATE OF KENTUCKY (3,492.07)
CARLISLE COUNTY (539.99)
FULTON COUNTY (1,926.04)
GRAVES COUNTY (27.74)
HICKMAN COUNTY (1,341.96)
CITY OF HICKMAN (1,000.19)
OBION COUNTY TENNESSEE (358.50)
LAKE COUNTY TENNESSEE (3.50)
TOTAL UNDER/OVER ACCRUAL FY 2008 (8,689.99)
ESTIMATED TAXES:
STATE OF KENTUCKY 15,893.99
CARLISLE COUNTY 2,946.00
FULTON COUNTY 11,258.00
GRAVES COUNTY 183.00
HICKMAN COUNTY 9,396.00
CITY OF HICKMAN 1,813.00
OBION COUNTY TN 2,294.00
LAKE COUNTY TN 29.00
TOTAL ESTIMATED TAXES 2009 43,812.99
SUBTOTAL:
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Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

VALOREM PROPERTY TAX OR TAX EQUIVALENT

'E—“W_*—““_“_UTE‘_K‘-“‘W‘_—"““—EB S FOR COMPUTATION OF ACCRUAL FOR AD
TAX, OR TN. STATE TAX TAX OR

MM 1231710

TOTAL CY 2009

TOTAL AD VALOREM PROPERTY TAXES FY 2009

*AMOUNTS SHOWN ARE FROM ACTUAL

STATE OF KENTUCKY

AMOUNT
O TAX EQUIVALENT E‘j‘%ﬁ; Aﬁ%ﬁ?' ASSESSMENT RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD | FISCAL YEAR
BASIS FOR COMPYTATION OF AD VALOREM

1 4213101 STATE OF KENTUCKY* 4500 1,158.35 469.63
VA 123111 FULTON COUNTY* 208,724.00f 1.0863 2,635.80 1,133.68
3.794.15 1,603.31

Where more than one tax period is applicable to the current fiscal year, show beginning and ending dates of each tax period. Compute tax or tax equivalent for
each tax period and show amount prorated to this fiscal year. For tax equivalents show all the components of the tax base and applicable tax equivalent by
taxing districts. When tax equivalent payments are determined other than by applying applicable tax rates to net plant, describe basis, explain any change
from previous perlod, and include data showing breakdown of net plant by taxing districts and applicable tax rates. Use extra sheels if needed.




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PREPAID TAXES
Do not report any taxes listed in schedule of Account 236 below as prepaid - if prepaid show debit balance in Account 236.
% OF BALANCE WRITEOFF BALANCE
GROSS BEGINNING ACCT, END OF
TAXING JURISDICTION REVENUE|  OF YEAR PAYMENTS PERIOD COVERED NO. AMOUNT YEAR
FULTON-AD VALOREM VEHICLE TAX 469.63 1,158.35 01/01/2011 12/31/2011 408.1 1,048.80 579.18
KY-AD VALOREM VEHICLE TAX 1,133.68 2 .635.80 01012011 1213172011 408.1 2,424.89 1,344,589
Total 1,603.31 3,794.15 ] 3,473.69 192377
(Add below) (Page 17)
ACCRUED TAXES (Account 2386)
ACCT BALANCE BEG TAX EXPENSE BALANCE END
NO. KIND OF TAX OF YEAR PAYMENTS (ACCOUNT 408) TRANSFERRED OF YEAR
A0B.T | PIODEIY. o vttt et e 43,812.99 107.478.81 3,473.69 114,113.54 53,921.41
408.2 | U.S. Social Security - unemployment. ... ... e 13.24 963.40 952 .51 2.35
408.3 | U.S. Social Security - FICA. ... ... .. i i 1.80 80,046.14 76,888.20 (3,155.14)
408.4 | State Social Security - unemployment. . ... e O 17.38 1,388.81 1,384.81 13.58
408.5 | Gross receiPs - SIAE. . . ..ttt e 319.886.34 319,886.34
408.6 INCOMEB - BLALE, . . . ... e
408.7 | Othert(listbelow). ... et e
408.7 | Property Tax Not Transferred out {6,847.38) 6,847.38
Total ..o, 43,845.41 509,773.30 316,422.65 200,287 .44 50,782.20
{885) | Tax expense from the writeoff of prepaid privilege 1axes (@5 abOVe). . . . ...ttt s e 3,473.69 (page 2, item 48)
(880) | Total tax expense forthe year (Page 3, Hem 78). .. .. u it e ittt it e neeer e enaanaaseecararaseneronseneennnn 318,896.34

Social Security and Federal and State unemployment taxes paid should be reported under payments, and the portion not charged to tax expense should be reported as "Transferred”.

4z 39vd
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Hickman-Fuiton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

GENERAL INFORMATION

2.

Give the form of management of municipal system. (Power board, Mayor and council, elc.)
Board of Directors and General Manager

In the case of a Power Board (or Utilities Board), list any other departments of the ity over which it exercises control.

(a) Give the statutes under which the electric system was created.
"THE RURAL ELECTRIFICATION ACT OF 1936"

(by Give the statutes under which the electric system is currently operating if different from the above.

{a) Are custormners’ accounts billed by an outside organization? N
i so, give name. If not, give the type in-house hardware. SEDC - SHARED SERVER WITH PENNYRILE RECC
(by AtJdune 30:
1y What percentage is added to customer bills for late payments? 5.00 %
2y How many days are allowed between date of bill and last day before gross billing applies? 16 days
3) s an "Even Monthly Payment” (budget billing) plan available for electric consumers? Y Yes No
4)  Amount of security deposit required for residential service:
Owner with Electric Heat
Qwner without Electric Heat
Tenant with Eleclric Heat
Tenant without Electric Heat
Other (describe) Homeowner 1 mo. average not 1o be less than $150.00. Renter2
5) Are there any customer deposits that qualify (deposits exceeding 1 month's average bill and held longer that 6 months)
for the payment of interest under the service practice standard entitled Deposit? If yes, what rate of interest is paid?
Class Yes/No Iinterest Rate
Residential Y 6.00 %
C&|PartA Y 6.00 %
C&!lPartB Y 8.00 %
8} s interest on deposits:
Refunded by check annually?. . ... ... i e e e Yes No
Credited on customer's power bill annually?. ... ... ... .. ... Y  Yes No
Credited to a deposit accountannually?. . ... . . L Yes No
Handled differently (Explain)
7) Are prior written notice and due process afforded to customers before termination for nonpayment?
Prior written notice . . . L e s Y Yes No
UG PrOCESS?. . o ot e e Y Yes No
8) s information about policies and rates available upon request and application for service?
UpOn rBQUESEY. L . L e e e Y Yes No
Upon application for semvice?. . .. ... Y Yes No
9)  Are the media used to inform customers about policies and rates?
T Y Yes No
If yes, how many times during the past 12 months?.. .. ... ... ... ... ... ... ... ... 2  Times
RBIES 7, o e e e e Y Yes No
if yes, how many times during the past 12 months?. ... ... ... ... ... . oL 2 Times
10) Is the most recent 12 months’ prior usage available to customers uponrequest?, .. ... .. .. Y Yes No

1)

The cost of a membership cerlificate is $25.00
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
GENERAL INFORMATION {CONTINUED)
5. Give the name of tho audit firm conducling this year's audit:
Jackson Thornton
6. If water, gas, or other services are operated in connection with electric services,
furnish the following information in connection with joint operations.
(a) Indicate the joint operations with the Electric Utility:
(b} Indicate the % of non-elactric ownership of any jointly owned buildings:
{c) Percentage of building space rented 1o others %
(d) Percentage of building space rented from others %
(e} 1) Date of last joint expense study:
2) Joint expense study was prepared by: TVA Distributor Other
3} Indicate the amount of the unresolved annual inequity as reflected by the TVA study:
4) Give the current status of the latest joint expense study:
GOVERNING BOARD AMOUNT PAID*
DIRECTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION TERMEXPIRES FEES TRAVEL
Jerry Graham Farmer 07/01/2011 4,595.00 421.70
David Kimbell Private Business 07/01/2013 8,320.00 2,808.25
Sammy Todd Banker 07/01/2012 4,370.00 637.40
Vercel Bryant Auto Mechanic 07/01/2011 6,355.00 899.98
Ralph Wayne Adams Farmer 07/01/2012 4,810.00 265.51
Total .......... 28,450.00 5,032.84

*Show total amounts paid from electric system funds for fiscal year.
Method of determining amounts paid to board members is as follows:

2009 and Ralph Wayne Adams was appointed to fil his position.

MEMBERS OF THE BOARD OF DIRECTORS ARE PAID A FEE OF $215.00 PER DAY OR PART OF A DAY FOR
ATTENDANCE OF MEETINGS AT THE COOPERATIVE. THE DIRECTORS RECEIVE A FEE OF $215.00 PER DAY FOR
ATTENDANCE OF ANY OTHER MEETINGS AS REPRESENTATIVES OF THE COOPERATIVE. Paul Wilson passed away in November
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

GENERAL INFORMATION {CONTINUED]

Detail of Account 930 - Miscellaneous General Expense

EXPENSE

DIRECTORS FEES

+ DIRECTORS TRAVEL

ATTORNEY'S TRAVEL & EXPENSES
ANNUAL MEETING EXPENSES
TVPPADUES

KENTUCKY LIVING MAGAZINE
ENCROACHMENT BOND

YOUTH PROGRAMS

NRECA DUES

KAEC ANNUAL DUES
MISCELLANEOUS EXPENSES
MISCELLANEQUS ADVERTISING EXPENSE

TOTAL
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED

PROVISION FOR DEPRECATION ON PAGE 11.

Acct 821 - Increase due to rale increases and expensing accrued sick leave that would be payable at time or retirement.

Act 923 - Increase due to hiring Engineering firm to prepare DED! Grant paperwork and do a Rate Study and a system inventory
Act 580 - Due to rate increase and expensing accrued sick leave that would be payable at time of retirement

Acct 583 - Decrease due to not having as many linemen, and not performing as much post ice Storm repairs as the previous years.

Acct 595 - Decrease due fo not doing as many repairs to transformers

Acct 586- Increase due to installing new AMR meters system wide
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GENERAL INFORMATION {CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11,
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 34

KEY PERSONNEL
PERCENTAGE OF WAGES
KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE
ELECTRIC DEPARTMENT
GREG GRISSOM PRESIDENT/GENERAL MANAGER 100.00
DEBRA WEATHERFORD BUSINESS AND MEMBER SERVICE MANAGER 100.00
BILLY REX COFFEY SUPERINTENDENT OF OPERATIONS 100.00
MARK FISK SUPERINTENDENT OF ENGINEERING 100.00
JULIE GROGAN ACCOUNTANT 100.00
TINA SNISKY CASHIER 100.00

(855) TO

TAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 15




PAGE 35 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
RATE 5CHEDULES
EFFECTIVE DATE |
RESIDENTIAL RATE - SCHEDULE RS
CUSTOMER CHARGE.. § per month less $1.71 Hydro allocation credit.
ENERGY CHARGE. .. .. All kWh per month at per kWh
Additional kWh at per month
GENERAL POWER RATE - SCHEDULE GSA
PART 1.
CUSTOMER CHARGE..  § per delivery point per month
ENERGY CHARGE. .. .. All kWh per month at per kWh
Additional kWh at per month
PART 2.
CUSTOMER CHARGE..  § per delivery point per month
DEMAND CHARGE. . ... First 50 kW of billing demand per month, no charge
Excess over 50 kW of billing demand per month, at $ per kW
ENERGY CHARGE. .. .. All 15,000 kWh per month at per kWh
Additional kWh per month at per kWh
PART 3.
CUSTOMER CHARGE..  § per delivery point per month
DEMAND CHARGE. . . . . First 1,000 kW of billing demand per month, at § per kw
Excess over 1,000 kW of billing demand per month, at per kW, plus an additional
% per kW per month for each, if any, of the amount by which the customer's
billing demand exceeds the higher of 2,500 kW or its contract demand
ENERGY CHARGE. .. .. All kWh per month at per kWh
Additional kWh per month at per KWh
GENERAL POWER RATE - SCHEDULE GSB
1011109 CUSTOMER CHARGE.,  § 1,500.00 per delivery point per month
10/1/09 DEMAND CHARGE. . . .. $ 15.40 er kW of billing demand per month, plus an additional
$ 15.40 per KW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
10/1/09 ENERGY CHARGE. . ... 0.04132 per kWh for up to 620 hours use of metered demand per month
0.03372 per kWh for all additional kWh per month
GENERAL POWER RATE - SCHEDULE GSC
10/1/09 CUSTOMER CHARGE..  § 1,500.00 per delivery point per month
10/1109 DEMAND CHARGE, . . .. $ 14.89 per kW of billing demand per month, plus an additional
3 14.89 per KW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
10/1/09 ENERGY CHARGE. .. .. 0.04132 er kWh for up to 820 hours use of metered demand per month
0.03372 per kWh for all additional kWh per month
GENERAL POWER RATE - SCHEDULE GSD
10/1/08 CUSTOMER CHARGE..  § 1,500.00 per delivery point per month
10/1/09 DEMAND CHARGE. . . .. $ 18.24 per kW of billing demand per month, plus an additional
$ 18.24 per kKW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
10/1/08 ENERGY CHARGE. . ... 0.03314 per kWh per month
OUTDOOR LIGHTING RATE - SCHEDULE LS
10/1/09 CUSTOMER CHARGE..  § 2.50
10/1/09 ENERGY CHARGE. .. .. 0.05924 per KWh
10/1/09 FACILITY CHARGE. .. .. LS{ 1200 % A

AorB
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FORMS APPROVED
OMB NO. 3316-0002
APPROVAL EXPIRES DECEMBER 31, 2012

TVA 3967 (6-2001)

Hickman-Fulton Co. Rural Electric Cooperative Corp.
Name of Organization

1702 Moscow Avenue Hickman, KY 42050-0190
Address

Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentlemen:

We are transmitting herewith our annual report for the year ended June 30, 2012, The
report is in agreement with the books of account, and to the best of our knowledge and
belief the statements therein contained are true and correctly reflect the financial
condition at June 30, 2012, and the results of our electric operations for the year ended
on that date.

Our books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennessee Valley Authority, and are
consistant with the requirements of the Federal Energy Regulatory Commission's

-system of accounts.

(Signed)

Db K Weutd

Debra R. Weatherford /

Accountant in charge of Eooks
%ﬂ Q‘

GreforgGrissom

cf’ /? / s Manager

Date transmitted

TVA Act of 1933

In fulfilling the responsibilities of the TVA Act of 1933 [16 U.S.C. #831i and 831n-4(f)),
TVA requires each distributor to provide certain financial and accounting information to
TVA to ensure that electric power produced by TVA is being sold at rates which are as
low as feasible. This form (TVA 3957} is for that purpose.

Public reporting burden for this collection of information is estimated to vary from ten
to forty hours per response, with an average of nineteen hours per response, including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding the burden estimate or any other aspect of this
collection of information, including suggestions for reducing this burden, to Agency
Clearance Officer, Tennessee Valley Authority, 1101 Market Street, Chaftanooga, TN
37402: and to the Office of Information and Regulatory Affalrs, Office of Management

and Budget, Washington, DC 20503,



PAGE 1 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

Distributor Number 306

BALANCE SHEET
SEE ITEM JUNE 30
ASSETS AND OTHER DEBITS PAGE NO| NO THIS YEAR i [ASTVEAR

UTILITY PLANT
Eleclic Plant. ... .ot 10 1 16,890,804.69 16,065,874.02
Less Depreciation. .. ... .. v i e 10 2 4,419,762.79 4.178,771.09

TOal i e it e iy 10 3 12,471,141.90 11,887,102.83
Unamortized acq. adje oo oo i e 13 4
Otherutilityplant-nel. .. ... ... ... .. ... . . . ... e 5

Total Plant = net. ..o oo i e — 6 12,471,141.90 11,887,102.93
OTHER PROPERTY AND INVESTMENTS
Nonutiity property - net. ... ... oo 15 7
Other investments. . ... ... ety 14 8 324,859.62 324,859.62
Sinking funds. ... ... e 15 9
Depreciation funds. . ... ... . it 15 10
Otherspecial funds. ... .. .. ... i 15 12

B[] ¢ | — 13 324,959.62 324.959.62
CURRENT AND ACCRUED ASSETS
General cash and temporary cash investments, . ... ..... 14 14 2,393,750.40 1,758,466.34
Accounts receivable. . ... ... ... ... o oo 16 15 216866740 2,136,625.82
Materials and supplies. ... ... .. i 17 16 381,122.78 361,069.09
Prepayments. ... .. oot e 17 17 84 ,888.60 36,793.16
Other current @sSetS. . ... . oot e 17 18 23.652.06 23,521.11

Tt ittt e e e e i P 18 5,053,081.24 4,316,475.52
DEFERRED DEBITS
DEDL BXPENSB. . . v v e e e 17 20
Preliminary SUINVEY. ., - o vt e e e - 21
Clearing accounts. .. ...t e e 22 266,52 (2,584.01)
Energy Service Loans Receivables. . . .............. .. e 24 145,085.93 486,520.52
Deferred costs on TVALEASES. .. ..o v, 17 25
Otherdeferreddebits. ... ... ... ... .o v ... 17 26

B - 71 7S P P 27 145,352 45 483,8936.51
TOTAL ASSETS AND OTHER DERBITS, .. .. e [ | 28 | 17,994 535,21 | 17,012,474 .58

LIST UNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

UNBILLED PURCHASED POWER




Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 2
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
BALANCE SHEET
SEE ITEM JUNE 30
LIABILITIES AND OTHER CREDITS PAGE NOI NO THIS YEAR T [ASTYEAR

CAPITAL
Membership certificates. . .......................... I — ] 30 1] 61,715.00 | 61,825.00
EARNINGS REINVESTED IN SYSTEM ASSETS
Beginning of YEar .. .. ... .. e - 33 10,187,033.26 9,008,826.38
CUITENLYEAL .o e et it v naa e 3 34 1,317,664.86 1,188,206.88

= — 35 11,514,698.12 10,197,033.26
LONG-TERM DEBT
RUS. e 23 36
CF . i e 23 37 4,461,857.59 4,512,726.79
CoBank. . .. i e 23 38
Bonds and otherlong-termdebt, . ......... ... ... . ..., 25 39.1 320,823.00
TV A e 25 393
Debt premium and discount. . ... ... il n - 40

TOtAL v e ittt e et o 41 4,461,857.59 4,833,549.79
OTHER NON-CURRENT LIABILITIES
Postretirement Benefits. .. ..., .. i 25 39.2 51,245.48 51,630.32
Energy Service Loans -Advances. .. ................. - 42 148,441.96 168,282.83
Energy Service Loans-Other . .. ... ... ... - 43

Total oot e — 44 199,681.44 219,813.15
CURRENT AND ACCRUED LIABILITIES
TVAnotespayable. .. ... .. v 26 45.1
Othernotespayable. ... ... ... i 26 452
Accounts payable, . ... .. e e 26 46 1,339,519.24 1,250,468.61
Customer deposits. .. ... oo 26 47 145,958 43 146,077.70
Taxes and equivalents accrued, ... ... .. ... e 29 48 43,778.32 50,782.20
Interestaccrued -RUS. .. .. . . i o i o 23 49
Interestaccrued - CFC. ... ... i 23 50 23.857.40 19,880.49
Interest accrued -CoBank. ... ... .o v 23 51
Interestaccrued -TVA. ... . i e 26 52.1
Interest accrued-other. . ....... ... .. ... e 26 52.2
Other current liabiliies. . . .. .. oo e i i 26 | 53 186,093.10 234,277.20

(=3 7 P S — 54 1,739,206.49 1,701,486.20
DEFERRED CREDITS
Advances for construction - refundable. . ............... 18 55 8,056.21 5,830.19
Otherdeferred credifs. . ... ... it 26 56 9,310.36 {7,263.01)

=17 PR N o 57 17,368.57 (1,332.82}
TOTAL LIABILITIES AND OTHER CREDITS. ... ... | — 1 58 ] 17,994,535.21 | 17,012,474.58
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Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SEE ITEM
REVENUE AND EXPENSE STATEMENT PAGE NO| NO THIS YEAR LAST YEAR
OPERATING REVENUE
Electric sales revenue {page 7, item 332). .. ... ... ... .. — 59 11,035,5408.16 11,237,740.31
Revenue fromlate payments. .. ..................... — 60 76,072.,39 79,586.61
MISC. SBIVICE reVENUB. . .. ... e e 61 13,710.00 12,600.00
Rent from electric property. . . .. .o v R 62 86,340.19 92,288.21
Otherelecticrevenue. .. .. ... .ot i e ———- 63 5,498.25 6,264.20
Total operating revenue. ... c.ovcueeivnncrcnernss —un 64 11.217.169.99 11,428,479.33
PURCHASED POWER
Total power cost (page 7, item 342). . .............. 7 85 6,521,493.80 | _6,707.824.60
OPERATION EXPENSE
Transmission @xXPense. . . .. ... .. 5 66
Distribution eXpense. . .. .. ... .. e 5 67 550,601.19 665,817.87
CuUSIOMEr 8CCOUNS BXPEITSE. .« .\ v v v vv e i et ae s 5 68 213,442.80 249,428.34
Customer service and informational expense. .. ......... 5 69 26,459.29 10,920.95
Sales XPENSE. . .. ... 5 70 8,476.00 16,584.00
Administrative and general expense. .. ... ... ..., 6 71 627,124.10 578,990.00
Operation eXPensSe. ... vovverev e ireeeeinennnnns 6 72 1,426,103.38 1,521.841.16
MAINTENANCE EXPENSE
Transmission BXPeNSE. . .. . v ov i e 6 73
DistbuUtion expense. ... ... v vt e 6 74 924,228.99 850,960.81
Administrative and generalexpense. . ................. 6 75 24,397.04 9,781.15
Maintenance exXpense. .. ....ceiineienen.innan. 6 76 948,626.03 960,741.96
OTHER OPERATING EXPENSE
Depreciation @XPeNSe. .. ... oot e e 12 77 579,074.23 552,938.41
Amortization of acquisition adjustment. .. ........... ... 13 78
Taxes and tax equivalents. . . ........... . ... .0 29 79 310,275.45 319,896.34
Other operating expense. . . .......ccoueiiavenns. R 80 886,349.68 872 834,75
TOTAL OPERATING EXPENSE AND PURCHASED POWER, | - 81 978557289 | 10,063,242.47
INCOME
Operating income (item 64, lessitem 81). . .. ......... .. — 82 1.431,597.10 1,365,236.86
OtEr INCOME. . vt vttt e et 16 a3 126,564.15 57,626.11
Total INCOME. . . ot ie e ie e et ieiaenenianaeed - 84 1,568,161.25 1422,862,97
Miscellaneous income deductions. . ... ...............| 16 85 7,844.79 8,656.41
Netincome before debtexpense. . ................ R 86 1,550,216.46 1,414,206.56
DEBT EXPENSE
Interest on long-term debt - RUS. . ... .. ... .. ... .. .. 23 87
Intereston long-termdebt - CFC. .. ... . oL 23 88 224,719.56 223,808.99
Interest on long-term debt- CoBank. . ................. 23 89
Interest on long-term debt-other. . ............... ... 26 90.1
Interast - TVA. ... e 26 90.2
Other interest BXPENSE. . .. oo v et cnaa S g2 7,832.04 2,090.69
Amortization of debt discount and expense. ... ......... - 393
Amortization of premium ondebt-credit. . ............. o 94
Total debt eXPense. .. . ..v.v it iveeieraarnionen o g5 232,551.60 225,099.68
NET INCOME
Net income before extraordinary items (item 86, less item 85). .. ., e 96 1,317,664.86 1,188,206.88
Extraordinary #8ms. . ... .. ... o e L 33 97
Net INCOME. oo etiiiinare e cn e 2 a8 1,317.664.86 1,188,206.88




Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAGE 4

STATEMENT OF CASH FLOWS

increase (Decrease) in Cash and Cash Equivalents

THIS YEAR LAST YEAR
CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:
Nl RO OMIE, L L . e i e e ) 1,317,664.86 | 1,188,206.88
Adjustments to Reconcile Net Income to Net Cash:
Depreciation. . . ... ... e [ 6549 983,54 | 627,068.32
Amortization of:
Acquisition Adjustment. . . ... ... e
Additions to TVALEaSES. . . ...
Debt Premium or Discount. .. .. ... e
(GainyorlLossonSaleofPlant. . .. ... .. .
Changes in Current and Deferred ltems:
Accounts Receivable. .. ..., . . ... . ! (33,041.58) (87,051.29)
Materials and Supplies. . .. .o (20,053.69) 49 591.29
Prepayments and Other CurrentAssets. ... ... ..ot (48,226.39) 3,441.77
Deferred Debits. .. ... o o {2,850.53) 1,672.23
Accounts Payable. . .. ... ... .. e 89,050.63 47,868.,02
Customer Deposits. . .. . .. (119.27) 8,715,486
Taxes and Interest ACorued. ... ... .. e e (3,026.97) 2173643
Other Current Liabilities. . . ... ... i e (48,184.10) (38,980.41)
Deforrad Credils. ... o i i 18,659.39 (16,561.74)
OHNer. . L e
Net Cash Provided by {Used In) Operating Activities. .. ............. | 1,919,895.89 1,805,696.96
CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES:
ADdHIONS 1O PIANL. . oo o e e (1,162,490.07) (1,266,855.67)
Removal CoSt. .. . i e e e (83,752.74) {107,952.51)
SBalvage. . .. e e e 12,220.30 7,910.04
Net Change in Other Property and Investment. . ... ... ... ............... {5.00)
Energy Service Loans Recelvable. ... ......... ... .. .. ... . .. .. 341,434.59 13,061.09
Plant Sold (Purchased) - Noninstaliment Method. . . ......................,
Deferred Costs on TVA Leases (excluding amortization). . .................. |
OB L e 100,822.05
Net Cash Provided by (Used In) Investing Activities. .. ................ (892,587.92) {1,253,020.00)
CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES
Additional Long-Term Borrowings. ... .. ... e i
Payment of Principal onLong-Term Debt. .. ... .. ... ... ... .. ... .......... (371,682.20) (90,635.95)
Notes Payable. ..o e (3,370,275.00)
Memberships. . .. oo e . (110.00) (65.00)
Energy Service Loans AdVantes . . ... .. .. it e {19,840.87) 37,158.34
Receipt for Plant Sold - installment Method. . ............................]|
Payment for Plant Purchased - InstallmentMethod. .. ..., ..................
Oher. . {380.84) 1,757.96
Net Cash Provided by {Used in) Financing Activities. .. ............... (392,023.91) (3,422,059.85)
NET INCREASE (DECREASE]) IN CASH AND TEMPORARY INVESTMENTS. . 635,284.06 (2,869,382.69)
CASH AND TEMPORARY INVESTMENTS BEGINNING OF YEAR. .. ........ 1,758,466.34 4627 849,03
CASH AND TEMPORARY INVESTMENTSEND OF YEAR. .. ... ... ... .. .... 2,393,750.40 1,758,466.34

NOTE: Cash and Temporary Cash Investments include cash on hand and in demand deposits, and those investments which are generally

a part of the power distributor's short-term cash management activities,




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ACCT. DESCRIPTION EXPENSES PAYROLL DISTRIBUTION
NO. THIS YEAR ] LAST YEAR THIS YEAR ] LAST YEAR
OPERATING EXPENSE
1. TRANSMISSION
560 Supervision and engineering. . ... ... i
561 Loaddispatching. ... ...
562 Stationexpense. . ... ... e
563 Overheadline expense. ... ... ... ... ... ... .. ... ..
564 Underground lineexpense. . ......... ... ..o
566 MiscellaneoUs. . ... ... e
567 Rents. .. e e
(600} Total transmission operating expense (page 3, item 66).
2. DISTRIBUTION
580 Supervisionand engineering. . ... .. ... e i 98,818.08 108.327.92
581 Loaddispatching. .. ... .. .. oo e
582 SHation EXPENSE. . . . ...t e 13,142.43 25,335.35
583 Overhead ine eXpense. ... .. ... i 130,582.03 158,106.14
584 Underground line expense. ... ........................
585 Street lighting and signal systemexpense. ... ....... .. ...
586 Meter exXpense. . ... ... i 226,580.10 289,115.15
587 Customerinstallationexpense. . ... ... ... ... ... ..... o
588 Miscellaneous. ... ... . e 80,598.55 84,738.31
589 ReMS. i 870.00 295.00
(605) Total distribution operating expense (page 3, item 67). . 550,601.19 665,917.87
3. CUSTOMER ACCOUNTS EXPENSE
901 SUpenviSIon. .. . ...
902 Meter reading expense. .. ... ..ot 35,468.29 58,176.77
903 Customer records and collection expense. . ............... 167,352.36 176,616.33
904 Uncollectibleaccounts. .. .. ... ... .. ... .. o . 10,622.15 14,635.24
905 Miscellaneous. . ... ... .. .. i s
(610) Total customer accounts expense (page 3, item 68}.. .. 213,442.80 249,428.34
4. CUSTOMER SERVICES & INFORMATIONAL EXPENSE
307 SUPEIVISION, . ettt e e s
908 Customer assistanCe expense. . . ..............._ ....... 26,459.28 10,820.95
308 Informational and instructional advertising expense. . ... . ...
910 Miscellaneous customer service and informational expense. . .
(615) Total customer services and informational expense (page 3, item 68). . . 26,459.29 10,920.95
5. SALES EXPENSE
911 Supervision. . ... L
812 Demanstrating and sellingexpense. .. ... ......... ... .,
913 Advertisingexpense. ... ... .. .. e
816 Miscellaneous. . . ...t e 8,476.00 16,584.00
(620) Total sales expense {page 3,item70)......... ... .... 8,476.00 16,584.00

G 39vd



Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPQORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ACCT. EXPENSES PAYROLL DISTRIBUTION
NO. DESCRIPTION THIS YEAR LAST YEAR THIS YEAR ] LAST YEAR
6. ADMINISTRATIVE & GENERAL
920 Administrative and general salaries. . ... ................. 250,509.68 276,350.03
921 Office suppliesandexpense. . ......................... 112,792.61 110,516.87
922 Administrative expense transferred -credit™. ..............
923 Outside servicesemployed. . ......... ... oot .. 134,719.73 92,228.17
924 Property INSUTBNCE. . . .. ..\t e e
825 Injuriesanddamages. .......... ... ... .. o
q26 Employee pensions andbenefits. . ... .. ... .. .. L
927 Franchise requirements™. . ... .. ... ... ... ... ... .. ...,
928 Regulatory commission expense™. .. ......... ... . ...
929 Duplicate charges -credit. . .. ........ ... ... ........ ... {28.995.06) (31,871.78)
930 Miscellaneous general expense. . .. ........oovieiei... 158,097.14 131,765.71
931 Rents. . e
(625) Total administrative and general expense {page 3, item 71).. .. 627,124.10 578,990.00
(630) Total operating expense (Page 3ltem 72). ............ 1,426,103.38 1,521,841.16 _
MAINTENANCE EXPENSE ]
1. TRANSMISSION
568 Supervisionandengineenng. . ....... .. ... ...
569 Maintenance of structures. . .. .. ... .. ... ... L
570 Maintenance of stationequipment. . .............. .. .....
571 Maintenance of overhead lines. ... ... ... ... ... .. ...
572 Maintenance of undergroundlines. . ....................
573 Miscellaneous. . ... ... ... .. L.
{835) Total transmission maintenance expense {page 3, item 73). ...
2, DISTRIBUTION
580 Supervisionand engineenng. . . ... ... ... 99,831.53 107,635.53
591 Maintenance of StruCtUres. .. . ... ..ottt iin e e 252.46
592 Maintenance of stationequipment. . ... ... ... ... L
593 Maintenance of overheadlines. ... ..................... 793,053 .45 760,768.56
594 Maintenance of underground lines. . ......... .. ... .....
595 Maintenance of line transformers. . .. ... ... ... ... ... .. 13,457.26 53,388.62
596 Street lighting and signalsystems. . ....................
597 Maintenanceofmeters. .. . ... ... . o i
598 Maintenance of miscellaneous distribution plant. .. .. ... .. .. 17,786.75 28,905.64
(640) Total distribution maintenance expense {page 3, item 74). .. .. 924 228.99 950,960.81
3. ADMINISTRATIVE & GENERAL
935 Maintenance of general plant (page 3, items 75). . ... ...... 24 .397.04 9.781.15
(645) Total maintenance expense (page 3, item 76). ... ...... 948,626.03 960,741.96
(650) Total operating and maintenance expense. .. ......... 2,374,729.41 2,482,583.12
(655) Total direct and indirect payroll charged to construction and retirements. ... ... ... ... i i i
(660) Payroll charged to other accounts. . . .. L
(662) Fiscal year net change in accrued leave account - (inCrease) decrease. . .. ... ... it it d
(665) Total payroll distribution for Yearn . ... . i it i i i e e i ettt i

*FURNISH DETAILS OF THESE ACCOUNTS ON PAGES 32 AND 33.

9 395vd



PAGE 7 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 230, 2012
STATISTICAL DATA
ITEM REVENUE iTEM KILOWATT-HOURS SOLD
CLASS OF SERVICE NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Residential. .. .................... . 100 5,568,584.67 5,945,796.77 | 107 41,108,304 45,020,647
Gen. Power - 50 kW & under. . ... .... 101 1,006,552.04 941,625.31 | 108 6,256,374 5,844,389
Gen., Power-Over 50kW. ........ .. 102 4,266,327.52 4,154,049.54 | 109 32,184,864 33,215,989
Streetand athletic. . ............... 103 39948 764,66 | 110 5,485 10,753
Qutdoorlighting. .. ................ 104 193,685.45 185,504,033 | 111 1,221,491 1,259,245
Subtotal....oviviniianerien,, 330 11,035,549.16 11,237,740.31
Unbilled revenue®*, . ... e 331
Total (page 3, item 59). .. ........ 332 11,035,549.16 11,237,740.31 | 335 80,776,518 85,351,023
Kilowatt-hours forown use. ........ ... ... ... 113 241,806 266,075
Total kilowatt-hours sold and used. .., ............ 114 81,018,324 85,617,098
Kilowatt-hours in unbilled revenue (items 331) above™. . [ 336 1 l
TO ABOVE CLASSES GREEN POWER
STATE SALES TAX OF REVENUE CREDITS REVENUE
State and local sales tax on above revenue., ., | KY Residential. ............. .. 1,661.00 388.06
TN Gen. Power - 50 kW & under. .
Gen. Power - Over S0kW, . .. 131.336.76
TJotal
PURCHASED POWER
ITEM AMOUNT ITEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Purchased Power. ............... 115 6,428,506.28 7,046,592.30 | 119 84,828,587 87,888,365
Facilities Rental. . ... ............ 116 92,987.52 89,502.72
QOther Charges/Credits. ... ........ 117 {428,270.42)
Totalfrom TVA............. 118 6,521,493.80 6,707,824.60 | 122 84,828,597 87,898,365
Other Purchased Power**. ... ... .... 218 222
Subtotal................... 340 6,521,493.80 6,707,824.60
Unbilled Purchases*. . .............. 341 :
Total (page 3, item 65)........... { 342 | 6,521,493.80 | 6,707,824.60 | 345 84,828,597 87,898,365
Less kilowatt hours sold and used (itern 114). ... ... .. 123 81,018,324 85,617,098
Line losses and kilowatt-hours unaccounted for. .. ... .. 124 3,810,273 2,281,267
Percent of losses to purchases (2 decimal places). . .. .. L 125 4.49 2.60
Kilowatt-hours In unbilled purchases (ltem 341) above*. .| 346 | ]
**Purchased other power under contract number from
NUMBER OF CUSTOMERS MISCELLANEQUS DATA
MONTH OF JUNE THIS YEAR LAST YEAR
CLASS OF SERV[CE THIS YEAR LAST YEAR Pole | ine Miles: (2 decimal places). (71 5) 68400 68400
Residential, . ............... (675) 2,803 2,823 Individual Outdoor Lts.
Gen. Power - 50 kW & under. . . {680) 784 762 INo.inplant. ......... (720) 2.302 2,290
Gen. Power - Over 50 kW. . . .. (685} 107 93 |Total investment. . . .. . (725) 574,438.33 557,204.86
Street and athletic. . ...... ... (690) 1 1 J0&M expense. .. ... .. (730) 17,786.75 28,905.64
Outdoor Lighting - Excl. Code 77... . . . ... (693 14 15
Total ...l {695) 3,709 3,694 |st. Lig-Invest. Base. . .. (735) 5811.00 5811.00
Ouldoor Lighting - Code 77. ... (697) 1,278 1,268 |0&M expense. . ...... (740)
Lamps & Glassware.. . (745)

*Hem nos. 331, 336, 341, and 346 are to be filled In only If distributor chooses the option to estimate unbllied electric sales,




Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 8
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

MODIFIED STREET LIGHTING COMPUTATION
Give computation of modified strest lighting rate relative to lamps and glassware by customers, if applicable:

TOWN COST OF LAMPS KWH ALLOWANCE EXCESS TO
AND GLASSWARE | FROM STAT. REPT, KWH X .003 BE BILLED

TOTAL:




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ELECTRIC PLANT
ACCT. BALANCE RECLASSIFICATIONS BALANCE
NO. BEG. OF YEAR ADDITIONS RETIREMENTS DEBIT | CREDIT END OF YEAR
INTANGIBLE
301 Organization. ... ..........ccc oo nun.
302 Franchises and consents. . ...............
303 Miscellaneous. . . ......... ... ... ... ...
(750) Totalintangible.. ... ................]
PRODUCTION
755 Total production. .. ..................
TRANSMISSION
350 Landandlandrights. ... ................ 23,749.81 23,749.81
351 Clearing land and rights of way, .. ... .... ..
352 Structures and improvements. . ...........
353 Stationeqguipment. .. ...................
354 | Towersandfixtures.....................
355 Polesandfixtures. .. ................... 35,797.92 35,797.92
356 Overhead conductors and devices. . ....... 43,747.50 43,747.50
3567 Underground conduit. .. ............... ..
358 Underground conductors and devices. . ... ..
359 Roadsandtrails. .......................
(760) Total transmission. ... ............... 103,295.23 103,295.23
DISTRIBUTION
360 | lLandandlandrights. .................. 16,074.31 404.34 15,669.97
361 Structures and improvements. ... .. ....... 93,373.72 93373.72
362 Stationequipment. ... ... ... i 723,491.31 46,502.00 769,983.31
363 Storage battery equipment. .. ..., . ....... ]
364 Poles, towers, and fixtures. . .............. 5,288,582.05 272,833.54 111,740.74 5,449 684.85
365 Overhead conductors and devices. ... ... .. 2,207,885.56 135,748.02 32.403.10 2,311,23148
366 | Underground conduit. . ..................
367 Underground conductors and devices. . . .. ..
368 Linetransformers. . ... v s 2,886,492.37 104,002.00 49 684.88 2,940,809.49
369 SEMVICES. . oo e 1,063,356.15 103,466.77 20,886.99 1,145,936.93
370 MEters. . ..o e 702,696.62 151,301.05 96,599.96 757.397.71
371 inst. on customers’ premises. .. .. ......... 557,204.86 35,833.14 18,5699.67 574,438.33
372 Leased prop. on cust. premises. ... ........
373 St. lighting and signal systems. . ... ....... ] 5,811.00 5,811.00
(765) Total distribution. . ... ............... 13,544,977 .95 849,687.52 330,319.68 14,064,345.79
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ACCT.
NO.

389
390
391
392
393
394
395
396
397
398
399
(770)

101

102
104
105
107

(775)

(780)

108
109
110

GENERAL
L.and and land rights.
Structures and improvements.

Office furniture and equipment. .

Transportation equipment
Stores equipment. . .

Tools, shop, and garage equip.. .

Laboratory equipment.

Power operated equipment. . . .

Communication equipment.

Miscellaneous equipment. . ..

Other tangible property. ... ...
Totalgeneral. ............

Total plant in service. . ..

Electric plant purchased or sold.
Electric plant leased to others. .
Electric plant for future use.
Construction work in progress. .
Total other electric plant

Total electric plant (page 1, item 1)

RESERVES

Accumulated provision for depreciation of electric plant in service ..
Accumulated provision for depreciation of electric plant leased to others. .
Accumnulated provision for depreciation of electric plant held for future use
Total accumulated provision for depreciation (page 1, item 2 and page 11)
Total electric plant, less accumulated provision for depreciation (page 1, item 3)

Reclassification Columns

includes major corrections to prior years additions and retirements, transfers between

Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ELECTRIC PLANT
BALANCE

RECLASSIFICATIONS
BEG. OF YEAR ADDITIONS RETIREMENTS DEBIT CREDIT
22.459.95
7 98611 30.722.43
300,599 41 48.059.70
9187 25 57 605 96 5181.04
' 744.19
29 993.00 832.10
31 04 2 463.03 1958.68
22 42 2 478 00
........... 232 18 .15 14 22 7,139.72
........... 97 33 991 848.74 3374
N 20.69 17 4133
420.69 170 64 33
..... [ 1
m 1
..... 97627

......

........

Explanations of entries shown in the Reclassification Columns:

accounts classified in prior years, and classification of plant purchased and/or sold.

BALANCE
END OF YEAR

224 9.95

8.54

348 9.

97117817

7.086.78
91

5.10

71 5.38
342
2 460,201.65

2.67

062.02
2.02

4.69

01 39vd



Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ACCUMULATED PROVISION FOR DEPRECIATION {Page 10}

ACCT.|DEPR. BALANCE OTHER ENTRIES” BALANCE %
NO. | RATE| BEG. OF YEAR ACCRUAL _ |ORIGINAL COST|REMOVAL COST|  SALVAGE DEBIT CREDIT END OF YEAR |DEPR.
350
351
352
353
354
355 | 3.50 30,797.90 30,797.80 86
356 | 3.00 42 867.99 42 867.99 98
357
358
359
(785) TOTAL 73,665.89 73,665.89 71
360 | 2.50 404.34 404.34
361 | 3.00 71.908.70 . 71,908.70 77
362 | 3.00 409,266.33 22.376.24 12.95 431,629.62 56
363
364 | 4.00 207,840.60 210,775.21 111,740.74 49,440.50 1,676.55 259,111.12 5
365 | 3.00 908,506.52 67.497.81 32,403.10 15,632.91 4,550.30 932,518.62 40
366
367 | 3.00
368 | 3.00 1,363,424.39 86,305.42 49,684.88 4,349.00 1,404,393.93 48
369 | 4.0 259,495 47 43,536.55 20,886.99 10,117.37 211.66 272,239.32 24
370 | 4.00 (127,181.36) 69.864.69 96,599.96 (12.95) (153,903.68) | (20)
371 | 5.00 149,760.89 28,572.90 18,599.67 8,549.01 189.83 151,374.94 26
372
373 | 3.00 5.383.04 5383.04 93
(790) TOTAL 3,248,405.48 529,333.16 330,319.68 83,752.74 10,990.29 3,374,656.51 24
389 1,172.07 (1,172.07)
390 | 2.50 156,742.13 15.962.28 172.704.41 19
391 72.586.38 25,049.88 97,636.26 28
392 | VAR 510,384.37 70,909.31 5.181.04 700.00 576.812.64 59
393 3,211.46 272.16 3,483.62 49
394 | 8.00 38,969.23 5,277.60 44 246.83 48
395 | 8.00 23,512.11 434.85 23,946.96 78
396
397 | 8.00 46,714.90 3,232.75 1,958.68 530.01 48.518.98 68
398 3,407.07 683.62 4,090.69 28
399
(795) TOTAL 856,699.72 120,650.38 7.139.72 1,230.01 971,440.39 39
(800) OTHER
(805) TOTALS 4,178,771.09 649,983.54 337,459.40 83,752.74 12,220.30 4,419,762.79 27
(itam 142) (item 138)

*Use other entries to report depreciation on property purchased, classifying accruals, unusual entries - explain on page 33.

b d395vd



Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED
Depreciation expense (403 and 404) (page 3,ltem 77).. ... ... ..o o (810) 579,074.23
Depreciation charged to transportation expense -clearing. .. ... ... vueei e oo (815) 70,909.31
Depreciation charged to building expense -clearing. ... ... .. . i i it i e (820)
Depreciation charged to other accounts (list each account number). . ............ . . ve.n (825)
............................................................................. (830)
.............................................................................. (835)
............................................................................. (840)
Total accrual (page 11). ..o v et e e it ie et aee et i ey (item 128) 645,983.54

Explanations (continue on page 33 if necessary)




PAGE 13 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ELECTRIC PLANT ACQUISITION ADJUSTMENTS (Account 114)

DESCRIPTION AMOUNT

Balance beginning of Year . ... .. .. . e e e

Additions during year (88 DelOW ). . . .. L e e e e

Charged to expense (Account406) (page 3, lem 78). . .. .. . . . ]

Other reductions (eXplain DeIOW ). . . . .. Lt i e e e
Balanceend ofyear{page 1, fem 4} .. ..ottt ittt i i i e i e et

ELECTRIC PLANT PURCHASED THIS YEAR*

From whom property acquired (abbreviate). . ... .. TOTAL

Dateacquired. . ... ... .. . i
Originalcost. . ... ..o i

Correctionstodate. .. .......................

Totaloriginalcost. . .......... .. ... 0.

Depreciation reserve at acquisition. .. ... .......

Cormrectionstodate. ... ... ... .. .

Total depreciationreserve. . ...............

Base contract purchaseprice. . ......... ... ..

Netadditions. . ...... ... ... . . ..

Acquisition expense. . ... ... . e

Other (explainbelow). . ....... ... ... ...

Total purchasecost,........... {tem 141).

Acquisition adjustment {purchase cost, less odginal cost, net of daprecﬁa\ion]‘ l

*If the original cost and depreciation at acquisition have not been determined for plant purchased this year, report the purchase
information only and complete the schedule in the year the purchased plant is classified.

EXPLANATIONS

Give the method of amortizing the acquisition adjustment and other information as required:

CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD

Furnish aging of plant purchased and sold on separate worksheet

ELECTRIC PLANT PURCHASED ELECTRIC PLANT SOLD
ACCT. DEPRECIATION ACCT. DEPRECIATION
NO. ORIGINAL COST RESERVE NET PLANT NGO, | ORIGINAL COST RESERVE NET PLANT
Total Total
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling price ..v.ccorvinvens (tem 130). ... ..
Less net plant sold {as above). ............
Difference. ......... ... ... ...
Less selling expense ......... (tem 131). .. ...
Gain or loss on sale ........ {(tem 129). .. ...




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAGE 14

INVESTMENTS IN ASSOCIATED COMPANIES (Report only the investments not considered as current assets)

OTHER INVESTMENTS - GENERAL FUNDS

investments included in Accounts 123 and 124

DESCRIPTION OF INVESTMENTS BALANCE GAIN OR {(LOSS) ON
(GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INCOME SALES
CFC CAPITAL TERM CERTIFICATES 283,509.00 13,183.11
NAT'L RURAL TELECOMMUNICATIONS 1,000.00
CO-BANK 27,945.62
COOPERATIVE RESPONSE CENTER 12,500.00
RURAL CREDIT COOPERATIVE UNION 5.00
Subtotal 324,959.62 13,183.11

{page 1, item 8)

(account 419, page 16)

{INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS

(Investments included in Accounts 125, 126, and 128 - page 15)

Subtotal

{page 15}

(account 41

9, page 16)

CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS

{Report only investments considered as current assets)

CITIZENS DEPOSIT ARLINGTON CD. NO. 15730 320,523.26 5,848.41
Total Temporary Cash Investments 320,523.28 5,848.41
CASH (Accounts 131 -135) 2,073,227.14 35,861.69
Subtotal 2,393,750.40 41,710.10

(page 1, item 14)

(account 419, page 16)

Grand Total 2,718,710.02

54,893.21 |




Hickman-Fuiton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SPECIAL FUNDS
ACCOUNT 125 ACCOUNT 128 ACCOUNT 128
TOTAL SINKING FUNDS | DEPRECIATION FUNDS |[CONSTRUCTION FUNDS TOTAL OTHER SPECIAL | TOTAL OF ALL SPECIAL
FUNDS FUNDS
Cash included infundend ofyear, . . ....... ..
Investments in fund end of year (page 14). .. . ..
Balance of fundendof vear (page 1). .. .. ... ..
{page 1, item 8) {page 1, item 10) (page 1, item 12}
Minimum balance required™. ... .............
Authority creating fund™
* Explain difference if fund balance is less than minimum required.
** State whether fund is required by bond contract, board action, etc.
Total Sinking
Depreciation
Construction
Other
Note: Report all debt service funds as sinking funds.
Report all funds for renewals and replacements as depreciation funds.
NONUTILITY PROPERTY (Account 121)
NET INCOME
DESCRIPTION AND LOCATION OF PROPERTY DATE ACQUIRED BOOK COST (ACCOUNT 418)

o8l e e

Less accumulated provision for depreciation (account 122). ... ... ... ... ... (page 16)

Total net of depreciation {page 1. item 7). . . ... . ... ... ... pag

Gl 39vd



Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 16
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

A .
ﬁgT OTHER INCOME
415 Revenue from merchandising, jobbing, elC.. . ... .. . e 3,700.62
4186 Cost and expense of merchandising, 1C.. . . .. ... .. e (3,033.68)
417* Income from nonutility operations - netofexpense. .. ... ... .. o i
418 Nonoperating rental income - nstof expense (page 15). . ... ... L i
419 Interest and dividend income (Dage 14). .. .. . . . e e e s ! 54,893.21
419.1 Interest charged 10 CONStrUCHON. .. .. . e e e ]
421* Misc. nonoperating income - net of @XPENSE. .. ... ... . e e 71,004.00
(845) Total other income (Page 3, em B3}, . .ottt iiiit ittt iia s iais i ieaarmiannans 126,564.15
*Explain these items briefly: 417 421
Income received from sale of transformers that had already
been paid for by previous consumers $30000.00
Income from Patronage Capltal $38004.12
Administrative fee for REDLG Loan - $2999.88
ACCT.
NO. MISCELLANEOUS INCOME DEDUCTIONS
425* Miscellaneous amortization. . . . .. .. . it e e
426 | Miscellaneous Income dedUOHIONS. . .. ... oot it e e 7.944.79
(850 Total misc. income deductions (page 3, item B5). . v ii it e e 7,944.79
“Explain these items briefly: 425 426
Expensed for donations to various community programs
INVESTMENT PROCEDURES
Are investments in excess of $100,000 secured? Kves [INo  Ifyes, how?
PLEDGED SECURITIES
ACCT RECEIVABLES
141 Notes receivable (Explain on page 33). . ... oottt i e
142 Customer 8ccounts 1eCeivable. . . ... ... e e 1,102,651.01
143 OLhEr BCCOUNTS TEEEIVADIE. . . o\ oottt e e et i ettt e 1,067,016.39
146 Accounts receivable municipality (Explain on page 33 if over 45 days pastdue). ... ......... ... ...
B~ €Y I [N L 2,169,667.40
144 Accumulated provision for uncollectible accounts. .. ... .o oo
Accounts receivable net of reserve (page 1, em 15). .. .o e 2,169,667.40
AGE OF RECEIVABLES AT JUNE 30
ACCOUNT 141 ACCOUNT 142 ACCOUNT 143 ACCOUNT 146
Accounts with credit balances. .. ... ..... 24,015.33
DueafterJune 30........... ..o vt 1,028,527.73 1,067,016.39
From 1 to 30 days pastdue. ............
From 31to 60 days pastdue.......... .. 86,466.68
From 61 to 80 days pastdue. . .......... 2,124.77
Over 90 days pastdue. ............... 9,547.16
Totals {as above). . ... ... ...t 1,102,651.01 1,067,016.39




PAGE 17 Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

AT MATERIALS AND SUPPLIES
154 Plant materials and operating supplies. ... o ottt e 381,122.78
155 Merchandise. . ... e
156 Other materials and sUpplies. . ... . e e
163 Stores expense undistributed. . . .. L e
(855) Total materials and supplies (page 1, em 16k .. ... ... it iii it i st naas 381,122.78
Give dates of physical inventories this year: 04/23/2012
Total of adjustments: $ over, or § 11,852.37 short
— PREPAYMENTS - Account No. 165
Prepald INSUFANCE. .. .. .. e e 83,164.80
Prepald employee pension DIaN. .. . ... i e
Prepaid taxes (Dage 20). . .ottt e e e e 1,723.80
P aIt TENIS. . L L e e e
Other Prapayments. . . ... L
Total prepayments (page 1, Hem 17 . .ottt ittt ettt et e en et 84,888.60
Aot OTHER CURRENT ASSETS
171 Interest and dividends receivable. . . ... . L e 3,290.16
172 Rents recaivable. .. o e e ! 20,361.90
173 Accrued ULIIItY TBVBINUE. . ... Lo e e
174 Miscellaneous current and accrued @S8etS. ... . ... L L i e e e
Total other current assets (Page 1, HeM 18} .. ..o i ittt ittt iiii sttt et s ir s enns 23,652.06
ACET DEFERRED DEBITS
181 Unamortized debt expense (page 1, 1tem 20). . ... ...

Give method and period of amortization:

186

Deferred costs on TVA leases (page 1, item 25)
Additions
Removal Costs
Salvage
Accumulated Amortization
Total as ahove

186

Miscellaneous deferred debits (page 1, item 26)

List of

ltems: )
Receivables from plant sales (item 148)

Other items (list):

Total as above




Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 18
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE {Account 252)
BEGINNING . AMOUNT MATURING
BALANCE ADDITIONS REFUNDS CONFISCATIONS* | ENDING BALANCE NEXT YEAR
5,930.18 3377.77 (1,251.75) 8,056.21

{page 2, item 55)

“Please list the FERC account numbers and amounts credited when advances were confiscated:

107.00

The refundable customer advances for construction policy is as follows:

The minimum advance of $60.00 is refunded at the end of the twelth month.
Over $50.00 is refunded, 1/4 at the end of each consecutive 12 months.,
beginning at the end of the fourth year.

NONREFUNDABLE CONTRIBUTIONS

The nonrefundable contribution in aid of construction policy is as follows:

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.

INSURANCE

PROPERTY OR GONTINGENCY COVERED

HAZARD INSURED AGAINST

AMOUNT OF COVERAGE

Employee Injury

Worker's Compensation

Public Liability Property Damage
Public Liability - Bodily Injury
Excess Public Liability Catastrophes

Automobiles and Trucks

Property Damage & Bodily Injury

Buildings and Contents

Property Damage

Theft and Embezzlement

Crime

Directors and Officers

Personal Liability

Other:

VAR




PAGE 19 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE
MATURITIES:

MONTH AND DAY 100

POST-RETIREMENT BENEFITS RED LEG LOAN - BURKE PARSON BOWLBY

NAME OF ISSUE 200 .
CALENDAR YEAR MATURITIES |INTEREST RAIE| MATURITIES [INTEREST RATE| MATURITIES |INTEREST RATE
2012
2013
2014
2015
2016
2017
2018
2018
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052
2053
2054
20556
2056

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. |f municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Hickman-Fuiton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAGE 20

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE 200

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

TOTAL MATURITIES

2012
2013
2014
2015
2016

2017
2018
2018
2020
2021

2022
2023
2024
2025
2026

2027
2028
2029
2030
2031

2032
2033
2034
2035
2036

2037
2038
2039
2040
2041

2042
2043
2044
2045
2046

2047
2048
2049
2050
2051

2052
2053
2054
20556
2056

OQUTSTANDING
END OF YEAR 300

tJse a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last malurity. Prepare a total column for RUS maturities separate from other long-term debt.




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SUMMARY OF LONG-TERM DEBT - RUS

NOTE
NUMBER

DATE OF
NQTE

INT.
RATE

YERM DF

[NOTE (YR

DATE REPAYMENTS
BEGIN MO/YEAR

AMOUNT OF
ALLOTMENT

BALANCE DUE ON

AMOUNT REPAID THIS YEAR

IALLOTMENT (ACCOUNT 224.2))

PRINCIPAL

INTEREST

DEFERRED INTEREST)

OUTSTANDING END OF YEAR
EXCLUDING CUSHIOR OF CREIT

01-

02-

03-

04-

05-

08-

07-

08-

08-

10-

11-

12-

13-

14~

15-

16-

17-

18-

19-

20-

21-

22-

23-

24-

25-

26-

27-

28-

29-

30-

31-

32-

33-

34-

35-

36-

37-

38-

39-

40-

PO PR PR [ PRI PR PN P PR U SN DN DN SN PO SN DN DN B ESE DR ENE L N R L A LN Rl Rl Rl lee ¥ Rt Rt St Aaed el Rind S

BBOY TOTAL - -« « v v v v vv i ew e reen e ons

List Note Numbers Paid Monthly:

*EXCLUDING CUSHION OF CREDIT.

V2 39vd



Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

NOTE
NUMBER

DATE OF
NOTE

INT.
RATE

CFCOR
COBANK

TERM OF

[MOTE (¥R

AMOUNT OF
LOAN APPROVED

UNADVANCED
LOAN

SUMMARY OF LONG-TERM DEBT - CFC AND/OR COBANK

AMT REPAID THIS YEAR FOR REGULAR BILLINGS

PRINCIPAL INTEREST

OUTSTANDING
END OF YEAR

RUS LOAN SUPPLEMENTED

NOTE NUMBER %

01-9003

3/172010

4.10

CFC

35

1,200,000.00

17,561.44 43,198.66

1,148,662.79

02-9020

6/30/2010

5.70

CFC

35

3,370,275.00

33,307.76 177,543 .99

3,313,194 80

03-

10-

11-

12-

13-

14-

15-

16-

17-

18-

19-

20-

21-

22-

24-

25-

26-

27-

28-

29-

30-

31-

32-

33~

34-

35-

36-

37-

38-

389-

40-

41-

(865} Total

......................................

4,570,275.00

50,869.20 220,742 65

4,461,857.59

Z¢ 39vd



PAGE 23 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

LONG-TERM DEBT - RUS

ACCT. PRINCIPAL DATA AMOUNT
224.1 Long-term debt - RUS. . .. .. e e
224.2 Unadvanced RUS allotment - debit (page 21 ). . ... .o o o i
224.3 Deferred interast - RUS. . . L e e
224.4 Long-term debt - RUS - matured and deferred. . ... . ... ... . . ... . ... . . . . i
2245 Cushionof credit- RUS -debit. . ... .. .. e e
Net balance due RUS as above (page 2, item 36). .. ... . i e e
Total additions to RUS long-term debt thisyear. . .. ... ... {tem 132)
Repayments for the year excluding advance payments. .. .. (ltem 143)
INTEREST ACCRUED - RUS {Account 237.1) AMOUNT
Balance beginning of year (matured B.00). . ... . . e e
Accrued during year (Account 427.1) (page 3. item 87) (page 26 summary). .. ... ... i
Repayments this YBar . ... .. e e e e
Balance end of year (matured $.00) (page 2, item 49)(page 26 SUMMENY). . . ... 0 et
LONG-TERM DEBT - CFC
ACCT. PRINCIPAL DATA AMOUNT
22341 Subscriptions to CFC capital term certificates - debit. .. ... ... .. . .
223.2 | Unpaid subscriptions to CFC capital term certificates - credit. ... ... ... o
223.4 CFC loan approved - unadvanced - debit (page 22). .. .. ... ...
2235 | Longtermdebt- CFC Credit ... .t i e 4.461,857.50
223.61| Patronage capital cerlificates - debil. ... ... . . L
223.62{ Deferredpatronagedividends -credit. .. .. .. ... . L e
Net CFC account (aecount 223) (page 2, Hem 37). ... ot et e e e e 4,461,857.58
Total additions to CFC long-term debt thisyear. .. ...... .. (item 135)
Repayments for the year excluding advance payments, . . .. (tem 144) 50,869.20
INTEREST ACCRUED - CFC {Account 237.2) AMOUNT
Balance beginning of year (matured $.00). . ... .. e e 19,880.49
Accrued during year (Account 427.1) (page 3, item 88) (page 26 SUMMAIY). ... ... ..ottt iii i 224,719.56
Repayments this YEar . ... .. e e i 220,742.65
Balance end of year (matured $.00) (page 2, item 50)(page 26 SUMMAyY. . ..oyt e e ie 23,857.40
LONG-TERM DEBT - COBANK
ACCT. PRINCIPAL DATA AMOUNT
22810 LongTerm Debt-CoBank -credit. . ... . e e
229.20 1 Unadvanced allotment - CoBank -debil, .. ... . . e
228.30 | Subscription to class "C"stock - CoBank~debil. .. ... .. . . . e e
228.40 |  Unpaid subscription to class "C" stock - CoBank -credit. .. .. ... ... . o
229.50 | Allocated earings receivable - CoBank-debit, ... ... ... ... . ... ... e
229511 Allocated earnings deferred - CoBank-credit. .. .. ... ... L
Net CoBank account (account 229) {page 2, tem 38). . ... ... . i e
Amount received on allotmentthisyear. . ............. .. (temn 136)
Repaymentsthisyear. .. ... .. .. ... .. ... .o in.. (Item 145)
INTEREST ACCRUED - COBANK (Account 237.6} AMOUNT
Balance beginning of year (matured $.00). . . ... L e
Accrued during year (Account 427.4) (page 3, item 88) (page 26 summary). .. ... i e
Repayments this ¥earn . ... .. i e e

Balance end of year (matured $.00) (page 2, item 51){page 26 summary}. . ... ..o it




Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAGE 24

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of 1ssue: POST-RETIREMENT BENEFITS

Date of Issue: Amount of original issue: $

Cash realized: § Discount: $ Premium: § Exp: §

It rates are varlable, state what index they are tied to and lengh of time between readjustments:

Interest due dates: | Principal due dates: Denominations:  $

Agent for paying principal and interest:

Revenue or general obligation bonds:  PostRelirement - 228 issued or assumed.  Assumed

If assumed from municipality give date and amount assumed: . %

Amount authorized if different from amount issued: 8

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: 3 Price paid: 8

PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. . ..., ... ... .. 51,630.32 | Accrued beginningofyear.. . ....... .. ... .. !
Issued duringyear. ... ... ... ... .. 3,819.16 | Accruedduringyear (427.3). . ... . ...
TOtal . e 55,449.48 Total o e .
Bondsratiredthisyear. ... ................... 4,200.00 Payments duringyear. .......... ... .. . .. co0h s
Balanceendofyearn .. .......o i 51,240.48 BalanceendofYear. . ............ .. .. ... .. .....
Including matured of (238).. ... ... .. ... ... Includingmatured of (240}, . ... ... ... ... ...,
Balance less matured (221). ... ... ... .. ... 51,249.48 | Balance less matured (237.3), ... ...... ... .. ...

Nama of issua; RED LEG LOAN - BURKE PARSON BOWLBY

Date of issue: Amount of original issue:  § 450,000.00

Cash realized:  § Discount: $ Premium; § Exp:  $

|f rates are variable, state what index they are tied 1o and lengh of time between readjustments:

Interest due dates: Principal due dates: | Denominalions:  §

Agent for paying principal and interest:

Issued or assumed:  Assumed

Revenue or general obligation bonds:  Other - 228

If assumed from municipality give date and amount assumed: &
Amaount authorized if different from amount issued; 3
Furpose of issua:

Canditions under which bonds may be called:

If bonds were called this year give amount catlad: 3 Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. ................... 320,823.00 | Accrued beginningofyear,. . .. ... ... ... ... ...
Issuedduringyear. . .. ... . oo i oL Accrued duringyear (427.3). . .. ....... ... .
Tolal. . e 320,823.001 Total ... ... e
Bonds retired thisyear. ... ................... 320,823.00 Paymentsduringyearn ... ... ...,

BalanceendofYear. .. .. ... ... . . .

Balanceendofyear. . .......... ... .. ...

Including matured of (240). . ... ....... ... ... ...

Including matured of (238). .. .......... oo ul
Balanceless matured (227} ... .. ..ol

Balance less matured (237.3). . ... ... ... . ...
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BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of jssue:

Amount of original issue:
Preminm: §

Date of issue:
Cash realized:  § Discount: §

Exp: 8§

If rates are variable, stale what index they are tied to and lengh of time between readjustments:

Interast due dates: y Principal due dates: \ Denominations;  $

Agent for paying principal and interest

Revenue or general obligation bonds: Issued or assumed;

If assumed from municipality give date and amount assumed: $
Amount authorized if different from amount Issued: $

Purpose of issue:

Caonditions under which bonds may be called:

i bonds were called this year give amount called: k3 Price paid: $

PRINCIPAL DATA INTEREST ACCRUED

Balance beginningof year. . .. ... .. . oo Accrued beginning ofyear. .. .. ..o o o ol
Issuedduringyeat. ... ... i Accrued during year (427.3). .. ... o

Total. ..ot s Total ..o e
Bondsretired thisyear. .. ... ... ... ... ... ... Payments duringyear. .. ......... . ... ... ... ...
Balanceendofyear. . ...... ... ... ... ... BalanceendofYear.......... ... ... . oL
Including matured of (239}, . .......... ... ... Including matured of (240). . .............. ... ..
Balance less matured (221}, ... ... ... Balance less matured (237.3), ... ... ... .. o

SUMMARY OF LONG-TERM DEBT - BONDS (Account 221} AND OTHER (Account 228)

POST-
RETIREMENT
OTHER” BENEFITS TVA
ACCOUNT 221 | ACCOUNT 228 TOTAL* ACCOUNT 228 | ACCOUNT 228

Balance beginningofyear.. ......... ... 320,823.00 320,823.00 51,630.32

Issued during yean .. ... . ... (tem 137) 3,819.16

Totak v v e v i e . 320,823.00 320,823.00 55,449.48

Bonds retired this year. ... .......... (Iltem 148) 320,823.00 320,823.00 4,200.00

Balanceendofyear. ..... ... ... ..o 51,249.48
Including matured of (239). . ......... (ltem 147}

Balance less matured (221). ... ... ..ol 51,249.48

(page 2, itern 39.1)  (page 2, item 38.2)

{page 2, item 39.3})

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT(Account 237)

TOTAL

Total. oo i, S
Payments QUING YEEI. . . ... ...ttt et bt e e e e !
Balance 6nd Of YBAL. . . . oottt e e e e e .
Including matured of (240). .. .. .. .. L e .
Balance less matured (237.3) (PAGE 26). . . vttt e e e .

*Less TVA Lang-term Debt and Postretirement Benefits
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

NOTES PAYABLE (Account 231)

PRINCIPAL DATA INTEREST ACCRUED

Balance beginningofyear. . ........... .. ..... Accrued beginningofyear. . ........... ... ..
New notes issued duringyear. . ............... Accrued during year (asbelow). . ............
Total oot i e e e Total. ..o e e e e
Notes retired thisyear, . ... ... .......... ... Payments duringyear. .. ..................
Balanceendofyear. ........... ... ... ... Balance end of year (as below). . ..........|
Portion of balance TVA (page 2, item 45.1). . ... ..

Portion of balance non-TVA {(page 2, item 45.2), . . |

CUSTOMER DEPOSITS {Account 235)

Balance accrued interest on customer deposits end of Year. . .. ... ... . i e e 3,725.43
Balance customer deposits end of year (Account 235). ... ... L 142 233,00
Total customer deposits (Page 2, e A7) . ..ttt i e e et et tes ins et imt s et e e ety 145,958.43
SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE
REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE | ACCT.| PAGE | ITEM ACCRUED END  |ACCT.| PAGE | ITEM EXPENSE
NO. DESCRIPTION NO. NO. NO. NO. OF YEAR NO. NO. NO. FOR YEAR
221 Bonds 25 237.3 2 52.2 427.3 3 90.1
223 CFC 23 | 237.2 2 50 23,857.40 | 427.2 3 88 224,718.56
224 | RUS 23 | 2371 2 49 | 4271 3 87
229 CoBank 23 2376 2 51 427.4 3 88
228 TVA long term 25 12373 2 52.1 427.3 3 90.2
228 | Otherlong term 25 2373 2 | 522 14273 3 | 904 -
231 TVA Notes Payable Above | 237.5 2 52.1 431 3 90.2
231 Other notes payable Above | 237.56 2 522 | 431 3 92
235 Customer Deposits Above| 235 |Above] --- e 431 3 92 7,832.04
- Delinquent taxes - 237.5 2 52.2 431 3 92
Total interest accrued end of year. . ... 23,857.40 | Net expense for year. . . . 232,551.60
Totaltem 48 (page 2)..............- Total item 87 (page 3). ..
Total item 50 {page 2).....oovvvvnnn. 23,857.40 | Total item 88 (page 3).. . 224 719.56
Totalitem 51 {(page 2} .. ............. Total item 89 (page 3)...
Totalitem 521 (page 2} ...........cv.. Total iterm 90.1 {(page 3). .
Totalitem 52.2 (page 2} .......covot Total item 90.2 (page 3). |
Total itern 92 (page 3). . . 7,832.04
ACCT.
NO. ACCOUNTS PAYABLE
232 Accounts payable - general (includes $1,229,745.85 to TVA for purchased power and Fac.Rental). ... ... .. 1,339,519.24
232 Accrued purchased DOWET. .. . .. ...ttt i e e e
233 Accounts payable - SPeC. CONSL. . . . i e e e ey
234 Payable to municipal - Utility revenue. .. . ... ...
234 Other payables to municipalily. .. ... . o e
Total accounts payable - general (page 2, tem 46). . .. v ity it ietie v it e, L 1,339,519.24
ACCT.
NO. OTHER CURRENT AND ACCRUED LIABILITIES
239 Matured long-term debt (pages 23,24, and 25). . ... .o e s
240 Matured interest {pages 23,24, and 25). . .. ... e e
241 Tax colleclions Payable. .. ... . e e e 34.086.86
242 Miscellaneous - aCCTURd INSUTAMCE. . .. ..ottt et v e ch et e i e e
242 Miscellanaous - employees’ acCrued [BAVE. . . ... it i e e e 91,358.49
242 MISCEIANEOUS = ORBE. . . . o ottt ettt et i s e et r e et et e e 60,647.75
Total other current and accrued liabilities (page 2, tem 53). .. . o i ittt i iine e 186,093.10
OTHER DEFERRED CREDITS (Account 253)
Payables for plant purchases; {item 148) ... .. |
Other itemns (List):  Prepaid Security LIGhIS. . .. oo i e 552.86
Unearned Pole Rental. ... .. . it e e e 8,757.50
Total other deferred credits (page 2, oM 56) .. .. e e
Total other deferred credits (Page 2, #EM BB) ...ttt iinn i innneee it raraniasessaans { 9,310.36




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAYMENTS OF AD VALOREM TAXES OR TAX EQUIVALENTS

Also give method of determining amounts redistributed.

TO WHOM PAID PERIOD COVERED AMOUNT TC WHOM PAID PERIOD COVERED AMOUNT
States (list): Cities (list):
KENTUCKY 1172011 1213172011 34,808.41 HICKMAN 1172011 12/31/2011 4,845.45
KY-AD VALOREM VEHICLE TAX 17172012 12/31/2012 1,062.84
Totalstates. ................ 35871.25
Counties (list):
CARLISLE 17172011 12/31/2011 8,508.84
GRAVES 17112011 1213172011 480.99
HICKMAN 171/2011  12/31/2011 22,223.57
LAKE 17172011 1213172011 60.00
OBION 11172011 12/31/2011 4,323.00
FULTON 111/2011  12/31/2011 30,202.02
" 1112012 1213112012 2,417.98
Totalcities. . ............... 4,845 .45
Total PaI. . . et e 108,933.10
If all the tax equivalent is paid to a city and the city makes redistribution payments to
Totalcounties. . ............. 68,216.40 | states or counties, show these redistribution payments above and mark them with an *.

22 3A9%d



Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BASIS FOR COMPUTATION OF ACCRUAL FOR AD
N

VALOREM PROPERTY TAX OR TAX EQUIVALENT

PAGE 28

TOTAL ESTIMATED TAXES 2012

SUBTOTAL:

| W TAX, OR TH. STATE TAX TAX OR AMOUNT
[ TAX EQUIVALENT ,EZ%‘(‘]L,; ASSESS- | ASSESSMENT RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD | FISCAL YEAR
REAL ESTATE 805,180.00 1220 983.32 491.16
TANGIBLE 7,085,838.00 4500 31,886.27 15,843.14
MANUFACTURING MACHINERY 1,293,210.00 1500 1,939.82 969.91
TOTAL STATE OF KENTUCKY 34,808.41 17,404 .21
COUNTIES:
/2041 1243172011 CARLISLE CO, TANGIBLE & REAL ESTATE 086,758.00 .0368 3,634.25 1,817.13
CARLILSE COUNTY SCHOOL 986,759.00 4940 4,874.59 2,437.30
TOTAL CARLISLE COUNTY 8,508.84 4,254 42
174/2011 1213172011 FULTON COUNTY REAL ESTATE 763,773.00 L1330 1,008.18 504.08
FULTON COUNTY TANGIBLE 2,985,711.00 .1330 3,841.14 1,970.57
FULTON COUNTY SCHOOL 3,749,484.00 4760 17,847.54 8,923.77
FULTON COUNTY SPECIAL 3,749,484.00 2000 7,405.16 3,702.58
TOTAL FULTON COUNTY 30,202.02 15,101.01
1M/2011 1213172011 HICKMAN COUNTY REAL ESTATE 41,057.00 7856 308.16 154.58
HICKMAN COUNTY TANGIBLE 3,037,430.00 1140 3,462.67 1,731.34
HICKMAN COUNTY SCHOOL 3,078,487.00 4920 15,490.89 7,745.45
HICKMAN COUNTY SPECIAL 3,296,545.00 .0981 2,860.85 1,480.43
TOTAL HICKMAN COUNTY 22,223.57 11,111.80
144/2041 12/31/201 GRAVES COUNTY SCHOOL 75,838.00 3699 280.97 14049
1/1/2011 12/34/2011 GRAVES COUNTY SPECIAL 75,838.00 2634 200.02 100.01
TOTAL GRAVES COUNTY 480.99 240.50
17172011 1213172011 OBION COUNTY TENNESSER 208,830.00f 2.0700 4,323.00 2,161.50
17172011 1213102014 LAKE COUNTY TENNESSEE 2,830.00f 2.1165 60.00 30.00
17172011 12/31/2011 CITY OF HICKMAN REAL ESTATE 743,686.00 2850 2,119.50 1,058.75
1/1/2011 12/31/2011 GITY OF HICKMAN TANGIBLE 733,463.00 2970 2,031.69 1,015.85
14172011 1243172011 CITY OF HICKMAN SPECIAL 1,477,148.00 .0470 694.26 347.13
TOTAL CITY OF HICKMAN CY 2011 4,845.45 2,422.73
TOTAL CY 2011 105,452.28 52,726.14
UNDERIOVER ACCRUAL FY 2011
STATE OF KENTUCKY 550,23
CARLISLE COUNTY (306.32)
FULTON COUNTY 125.67
GRAVES COUNTY 15.08
HICKMAN COUNTY 420.00
CITY OF HICKMAN 250.91
OBION COUNTY TENNESSEE 12.50
LAKE COUNTY TENNESSEE
TOTAL UNDER/OVER ACCRUAL FY 2011 1,038.92
ESTIMATED TAXES:
STATE OF KENTUCKY 14,357.00
CARLISLE COUNTY 3,510.00
FULTON COUNTY 12,458.00
GRAVES COUNTY 188.00
HICKMAN COUNTY 9,167.00
CITY OF HICKMAN 1,998.00
OBION COUNTY TN 1,784.00
LAKE COUNTY TN 25.00
43,498.00




PAGE 28a Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BASIS FOR GOMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT
TAX, OR TN, STATE TAX TAX OR AMOUNT
[J TAX EQUIVALENT DAL | ASSESY | ASSESSMENT RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD | FISCAL YEAR
BASIS FOR COMPUTATION OF AD VALOREM
11142042 1203172012 STATE OF KENTUCKY* 4500 1,062.81 531.42
114/2012 1213112012 FULTON COUNTY® 236,184.00] 1.0863 2,417 .98 1,208.99
TOTAL CY 2011 3,480.82 1,740.41

TOTAL AD VALOREM PROPERTY TAXES FY 2011

*AMOUNTS SHOWN ARE FROM ACTUAL

11172012 12/312012

Where more than one tax period is applicable to the current fiscal ysar, show beginning and ending dates of each tax period. Compute tax or tax equivalent fo
each tax period and show amount prorated to this fiscal year. For tax equivalents show all the components of the tax base and applicable tax squivalent by
taxing districts. When tax equivalent payments are determined other than by applying applicable tax rates to net plant, describe basis, explain any change
from previous period, and include data showing breakdown of nat plant by taxing districts and applicable tax ratas. Use extra sheats if needed.




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PREPAID TAXES
Do not report any taxes listed in schedule of Account 236 below as prepaid - if prepaid show debit balance in Account 236.
% OF BALANCE WRITEOFF BALANCE
GROSS BEGINNING ACCT. END OF
TAXING JURISDICTION REVENUE OF YEAR PAYMENTS PERIOD COVERED NO. AMOUNT YEAR
FULTON-AD VALOREM VEHICLE TAX 579.18 1,062.84 01/01/2012 12/31/2012 408.1 1,110.60 531.42
KY-AD VALOREM VEHICLE TAX 1,344 .59 2,417.98 01/01/2012 12/31/2012 408.1 2,570.18 1,192.38
Total 1.823.77 3.480.82 3.680.79 1.723.80
(Add below)} (Page 17)
ACCRUED TAXES (Account 236)
ACCT BALANCE BEG. TAX EXPENSE BALANCE END
NO. KIND OF TAX OF YEAR PAYMENTS (ACCOUNT 408) TRANSFERRED OF YEAR
4081 PrODEMY. « v vt e e e e 53,921.41 105,452.28 3,680.79 91,347.77 43,497.68
408.2 | U.S. Social Security - unemployment. ... ... ....o.irir e, 2.35 746.55 845.60 101.40
408.3 | U.S. Social Security = FICA. ...ttt e e (3,155.14) 78,810.05 82,066.99 1.80
408.4 | State Social Security - unemployment. . ... ... e L 13.58 1,468.46 1.632.31 177.43
408.5 | Grossreceipts - S1at. . . ... i e 310,275.45 310,275.45
408.6 NOME - SlBIE. . . ..ttt e e s
408.7 | Othen (SLBEIOW). + . ot ettt ettt e e e
408.7 | Property Tax Not Transferred out {7.361.58) 7.361.58
Totah oo ooveieii 50,782.20 496,852.79 306,594.66 183,254 .25 43,778.32
{885) | Tax expense from the writeoff of prepaid privilege taxes (35 BDOVE). . . . ... ovvrr oo e 3,680.79 (page 2, item 48)
(880) | Total tax expense for the year {page 3, em T8}, . ... ... . i ittt e e e e e 310,275.45

Social Security and Federal and State unemployment taxes paid should be reported under payments, and the portion not charged to tax expense should be reported as "Transferred”.

-

6¢ 3Dvd
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Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

GENERAL INFORMATION

Give the form of management of municipal system. (Power board, Mayor and council, etc.)
Board of Directors and General Manager

In the case of a Power Board (or Utilities Board), list any other departments of the city over which it exercises control.

{a) Give the statutes under which the electric system was created.
"THE RURAL ELECTRIFICATION ACT OF 1938"

(b) Give the statutes under which the electric system is currently operating if different from the above.

(a) Are customers' accounts billed by an outside organization? N
If s0, give name. If not, give the type in-house hardware.  SEDC - SHARED SERVER WITH PENNYRILE RECC

(b} At June 30:

1)  What percentage is added to customer bills for late payments? 5.00 Yo
2) How many days are allowed between date of bill and last day before gross billing applies? 15 days
3) Is an “Even Monthly Payment” (budget billing) plan available for electric consumers? Y Yes No
4} Amount of security deposit required for residential service:
Owner with Electric Heat
Owner without Electric Heat
Tenant with Electric Heat
Tenant without Electric Heat
Other (describe) Homeowner 1 mo. average not lo be less than $150.00.
5) Are there any customer deposits that qualify (deposits exceeding 1 month's average bill and held longer that 6 months)
for the payment of interest under the service practice standard entitied Deposit? If yes, what rate of interestis paid?
Class Yes/No Interest Rate
Residential Y 6.00 %
C&lPartA Y 6.00 %
C&liPartB Y 6.00 %
6) Is interest on deposits:
Refunded by check annually?, .o Yes N No
Credited on customer's powerbill annually?. ... ... ... ... Y  Yes No
Credited to a depositaccount annually?. . ... i e Yes N No
Handled differently (Explain)
7)  Are prior writlen notice and due process afforded to customers before termination for nonpayment?
Prior written notice?. . . .. . e e e e Y  Yes No
DU DIOCBES 7. . o ot et e ittt e et r e e e e e e Y Yes No
8) Isinformation about policies and rates available upon request and application for service?
UDON TBAUBSE?, . o oLttt e e e e e e Y  Yes No
Upon application for service?. .. ... o i e Y Yes No
8) Are the media used to inform customers about policies and rates?
POlEIEs 2. . o e e e Y  Yes No
If yes, how many times during the past 12months?. .. ... ... ... ... .. o . 2 Times
Rl ES . . ot i e e e e Y Yes No
if yes, how many times duringthe past 12 months?. . .. ... ... ... ... . ool 2 Times
10) Is the most recent 12 months' prior usage available to customers uponrequest?. .. ... .. .. Y Yes No

11)

The cost of a membership certificate is $25.00




Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 31
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
GENERAL INFORMATION (CONTINUED)
5. Give the name of the audit firm conducting this year's audit;
Jackson Thornton
6. I water, gas, or other services are operated in connection with electric services,
furnish the following information in connection with joint operations.
(a) Indicate the joint operations with the Electric Ulility:
(b) Indicate the % of non-electric ownership of any jointly owned buiidings:
{c) Percentage of bullding space rented to others %
(d) Percentage of building space rented from others %
() 1) Date of last joint expense study:
2) Joint expense study was prepared by: TVA Distributor Other
3) Indicate the amount of the unresolved annual inequity as reflected by the TVA study:
4} Give the current status of the latest joint expense study:
GOVERNING BOARD AMOUNT PAID*
DIRECTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION TERMEXPIRES FEES TRAVEL
Jerry Graham Farmer 07/01/2011 6,280.00 4,985.39
David Kimbell Private Business 07/01/2013 8,485.00 5,866.35
Sammy Todd Banker 07/01/2012 4,250.00 1,034.16
Vercel Bryant Auto Mechanic 07/01/2011 6,960.00 8,508.13
Ralph Wayne Adams Farmer 07/01/2012 6,500.00 5,147 .46
Total. .,........ 30,475.00 25542 49

*Show total amounts paid from electric system funds for fiscal year.
Method of determining amounts paid to board members is as follows:

MEMBERS OF THE BOARD OF DIRECTORS ARE PAID A FEE OF $225.00 PER DAY OR PART OF A DAY FOR
ATTENDANCE OF MEETINGS AT THE COOPERATIVE. THE DIRECTORS RECEIVE AFEE OF $225.00 PER DAY FOR
ATTENDANCE OF ANY OTHER MEETINGS AS REPRESENTATIVES OF THE COOPERATIVE.




PAGE 32 Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

GENERAL INFORMATION {CONTINUED)

Detail of Account 930 - Miscellaneous General Expense EXPENSE

DIRECTORS FEES 30,475.00
DIRECTORS TRAVEL 25,542 49
ATTORNEY'S TRAVEL & EXPENSES 762.71
ANNUAL MEETING EXPENSES 46,340.80
TVPPADUES 1,541.14
KENTUCKY LIVING MAGAZINE 16,814.54
NFEC DUES 550.00
YOUTH PROGRAMS 3,587.34
NRECADUES 7,510.00
KAEC ANNUAL DUES 9,710.46
MISCELLANEOUS EXPENSES 2,859.95
MISCELLANEQUS ADVERTISING EXPENSE 4,1289.55
ADVISORY BOARD EXPENSES 3,801.12
DIRECTORS LIABILITY INSURANCE 2,372.04
TOUCHSTONE ENERGY DUES 2,100.00

TOTAL 168,087.14
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11.

Acct 582 decreased due to less maintenance being done in the substation.

Acct 583 decreased due to less maintenance being dane.

Acct 586 decreased because we have AMR meters at all residential homes and have less maintenance isues. Also, last year’s cost
included additional cost assoclaled with the AMR installation,

Acct 802 decreased because we no longer hire an outside meter reader. Meters are read by AMR

Acct 804 - decreased due (o HFRECC not having as many bad debts as in previous years.

Acct 908 increased due to HFRECC now having an employee who can visits consumer's homes and troubleshoot large bill complaints.
Acct 916 decreased this year due to the fact that TVA's matching funds for year ending June 2011 were received in July 2011,

Acct 930.2 increased due to additional Board travel expenses.

Acct 583 - Increased due to labor and maintenance cost of overhead lines.

Acct 595 - decreased because less transformers were repaired. HFFRECC had a large number of transformers repaired the year before
that were damaged during the 2009 ice storm.

Acct 598 - Less outdoor lights are being repaired due to new regulations concerning the type of security lights that can be on our system.
Instead of repairing outdoor lights, the old ones are being removed and new ones installed.

Acct 835 - cost increased due to the construction of a new entrance ramp, repairs on radios, and painting the office.

Acct 923 - increase due to hiring Engineers to due 5 year work study, and hiring counsultants for mapping

Page 1
General cash and temporary cash investments increased due to adjustment in rate schedules.

Prepayments increased to to HFRECC booking prepayments for the Retirement Security Plan for NRECA
Energy Service Loans Receivables decreased due to the fact that Burke-Parsons Bowlby paid their REDL loan in full,
Clearing accounts decreased - Last year too much was cleared out and was adjusted in this year.

Page 2

Bonds and other long-term debt - decreased due to the fact that Burke-Parsons Bowiby paid their
REDL loan in full.

Other Current liabilities decreased due to June 2011 payroll accrual having more days accrued than June 2012.

Other deferred credits increased due to Galaxy submitting the payment for period ending June 30, 2011 in July 2011, This made two years
payments be booked in the same fiscal year.

Advances for construciton - refundable increased due to more consumers paying a portion for line extensions.

Page 3

Other Income increased due to HFRECC receiving $30,000.00 in salvage for transformers that had been purchased by the consumer al the
time of construction. Also received funds from Coop Self insured fund that were not received in previous years.

Other interest expense - increased because HFRECC began paying interest on consumer's deposits.

Page 7 - Line losses increased over 1.25% . The line losses for year ending June 30, 2011 were smaller than normal due to us purchasing
less power in February 2011 and changing the timing on when we read our consumers meters.
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KEY PERSONNEL

PERCENTAGE OF WAGES

KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE
ELECTRIC DEPARTMENT

GREG GRISSOM PRESIDENT/GENERAL MANAGER 100.00
DEBRA WEATHERFORD BUSINESS AND MEMBER SERVICE MANAGER 100.00
BILLY REX COFFEY SUPERINTENDENT OF OPERATIONS 100.00
MARK FISK SUPERINTENDENT OF ENGINEERING 100.00
JULIE GROGAN ACCOUNTANT 100.00
TINA SNISKY CASHIER 100.00

ENGINEERING TECHNICIAN 100.00

WARD MORGAN

(895) TO

TAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 1
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FORMS APPROVED
OMB NO. 3316-0002

TVA 3957 (6-2001)
APPROVAL EXPIRES DECEMBER 31, 2042

Hickman-Fulton Co. Rural Electric Cooperative Corp.
Name of Organization

1702 Moscow Avenue Hickman, KY 42050-0180
Address

Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentlemen:

We are transmitting herewith our annual report for the year ended June 30, 2013. The
report is in agreement with the books of account, and to the best of our knowledge and
belief the stalements therein contained are true and correctly reflect the financial
condition at June 30, 2013, and the results of our electric operations for the year ended
on that date.

Qur books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennessee Valley Authority, and are
consistant with the requirements of the Federal Energy Regulatory Commission's
system of accounts.

(Signed)

Debra R. Weatherford
Accountant in charge of books

Gregory Grissom
08/06/2013 Manager

Dats transmitted

TVA Act of 1933

In fulfilling the responsibilities of the TVA Act of 1933 [16 U.S.C. #831i and 831n-4(f)],
TVA requires each distributor to provide certain financial and accounting information to
TVAto ensure that electric power produced by TVAis being sold atrates which are as
low as feasible, This form (TVA 3957) is for that purpose.

Public reporting burden for this collection of information is estimated to vary from ten
to forty nours per response, with an average of nineteen hours perresponse, including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information, Send comments regarding the burden estimate or any other aspect of this
collection of information, including suggestions for reducing this burden, to Agency
Clearar:ce Officer, Tennessee Valley Authority, 1101 Market Street, Chattanooga, TN
37402; and fo the Office of Information and Regulatory Affairs, Office of Management
and Budget, Washington, DC 20503. '
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PAGE 1 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30,2013
BALANCE SHEET
SEE ITEM JUNE 30
ASSETS AND OTHER DEBITS PAGENO| NO THIS YEAR I LASTYEAR

UTILITY PLANT
Electric Plant. . ... ... .. .. e 10 1 18,208,955.57 16,890,904 69
Less Depreciallon. ... ... v i i 10 2 5,055,353.21 4,419.762.79

TOtal . o e 10 3 13,243,602.36 12,471,141.90
Unamortizedaca. adj.. . ... ..ot 13 4
Otherutilityplant-net. .. ... .. ... ... ... . ... - 5

Total Plant-net. .. ..., .0 vi e inn s, B 8 13,243,602.36 12,471,141.80
OTHER PROPERTY AND INVESTMENTS
Nonutility property -net. . ... ... ... ..o . 6 | 7
OtherinvestmentS. . ... ... ..oy i 14 8 324 ,859.62 324 959.62
Sinking funds, . ..o e 15 9
Depreciationfunds. . ... .. ... .. i 15 10
Otherspacialfunds. .. ... .. i 15 12

TOtal o e s — 13 324,959.62 324,959.62
CURRENT AND ACCRUED ASSETS
General cash and temporary cash investments. ... ... ... 14 14 1,847,637.56 2,393,750.40
Accountsreceivable. .. ... . e 16 15 1,984,803.97 2,168 667.40
Materials and supplies. . ... ... ..ot 17 16 597 724 91 381,122.78
PrepaymBnts. . .. ..ot i v 17 17 90,879.92 84,888.60
Othercumentassets. .. ... ... i ianens 17 18 24,063.60 23,652.06

o3 -1 TR | - 19 4,545,009.96 5,053,081.24
DEFERRED DEBITS
DEbl eXpensSe. . ..o v i e 17 20
Prefiminany SUTVBY. . .o vu it er s cnin e nans ——— 21
Cleaning accountS, . ... n ettt e e —— 22 266,52
Energy Service Loans Receivables. ................... ——— 24 148,151.02 145,085.93
Deferred costs on TVALeases. ... ... . ovoernennn.s 17 25
Other deferred debits. . . . . e s 17 26 616,154.00

Total ot e — 27 764,305.02 145,352 .45
TOTALASSETS AND OTHERDEBITS. . ......... I — 1 28 1] 18,877,876.96 | 17,894 535.21

LIST UNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

UNBILLED PURCHASED POWER
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Hickman-Fulton Co. Rural Electric Cooperative Corp.

PAGE 2

BALANCE SHEET
SEE ITEM JUNE 30
LIABILITIES AND OTHER CREDITS PAGE NO| NO THIS VEAR I TASTVEAR

CAPITAL
Membership cerlificates. . . ... . ..o i | — 1 30 ] 61,185.00 | 61,715.00
EARNINGS REINVESTED IN SYSTEM ASSETS
Beginning of Year . ... .. ... e —- |33 11,614,698.12 10,197,033.26
CUITENLYBAL. « . et e e e e e eneaenn 3 34 835,812.37 1,317,664.86

TOtal oo e e — 35 12,350,510.48 11,514,698.12
LONG-TERM DEBT
RUS. . e e 23 36
CR . 23 37 4,407,212.89 4,461,857.59
CoBanK. . o e 23 38
Bonds and other longtermdebt. ....... ... .. oL 25 39.1
TV e 25 39.3
Debtpremiumand discount. .. ... ... o . 40

Ot o o e e — 41 4,407,212.89 4,461.857.59
OTHER NON-CURRENT LIABILITIES
PostretirementBenefits. ... ... oo 25 38.2 55 290.36 51,249.48
Energy Service Loans - Advances. ..... ... .. e 42 150,765.61 148,441.96
Energy Service Loans -Other. .. ....... ... ... .ol anen 43

oAl o v et e e 44 208,0585.97 199,691.44
CURRENT AND ACCRUED LIABILITIES
TVAnotespayable. . ..... ... .. . 26 45.1
Othernotespayable. ........ ... ... 26 452
Accounts payable. . ... ... e 26 46 1,424,824.91 1,339,519.24
Customerdeposits. . v vt e 26 47 130,242.15 145,858.43
Taxes and equivalentsaccrued. . .. ... ... . oL 29 48 57,517.20 43,778.32
Interestaccrued -RUS. ... ... ... oo 23 49
Interestaccrued - CFC. ... o i s 23 50 19,432.35 23,857.40
Interest accrued <CoBank, . ... ... i 23 51
Interest accrued -TVA. . . .. (A 26 52.1
Interest accrued-other. .. .. ... .. ool 26 52.2
Other current liabilities. . ... ... ... . .. . 26 53 209,534.03 186,093.10

£+ 1C: 1A A — 54 1,841,550.64 1,739,206.49
DEFERRED CREDITS
Advances for congtruction -refundable. . ... ..... ... .... 18 55 2,855.90 8,056.21
Otherdeferredcredits. .. .. ... ... ... i, 26 56 8,506.07 9310.36

53 | S e 57 11,361.97 17,366.57
TOTAL LIABILITIES AND OTHER CREDITS. . .. ... | e T 58 ] 18,877,876.06 | 17,894 535.21
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Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SEE ITEM
REVENUE AND EXPENSE STATEMENT PAGE NO|  NO THIS YEAR LAST YEAR
OPERATING REVENUE
Electic sales revenue (page 7,item 332). . ............. — 59 10,934,468.64 11,035 549.16
Revenue fromlatepayments. . .. ... ovivven . - 60 73,158.35 76,072.39
MISC. SBIVICE TBVENUE. . ...\ v\ v et es o 61 13,880.00 13,710.00
Rentfromelectric property. ... .. ...l - 62 87,981.62 86,340.19
Otheralectricrevenue. . ................coiuveioonn. e 63 5,083.72 5,498.25
Total operatingrevenue. .......... oo vienenan e 64 11,114,672.33 11,217, 169.99
PURCHASED POWER
Total power cost (page 7, tem 342). ..., .. ..., ... 71 85 6,439 369.50 | 6,521,493.80
OPERATION EXPENSE
TransmisSsion BXPENSE. . . ..o vttt e ee e en e 5 66
Distribulion BXPENSe. . ... ..y 5 67 507,551.30 550,601.19
Customer accoUnts eXPense. ... oveeer e e innernnn. 5 68 196,842.59 213,442.80 |
Customer service and informational expense. . . ......... 5 69 - 22.115.50 26,459 29
SalEs EXPENSE. . . .. it s 5 70 {7,710.00) 8,476.00
Administrative and generalexpense. . ... i oon 6 71 608,884.62 627,124.10
Operation expense. .. ... ......ocovovninaninn..s 6 72 - 1,327 ,684.01 1,426,103.38
MAINTENANCE EXPENSE
TransmisSsion EXPENSE. . .. vt 6 73
DistribUlioN BXPENSE. . . ... it it 6 74 1,089,475.25 024 228.99
Administrative and general expense. .. ................ 6 | 75 2368794 24 397,04
Maintenance exXpense. .. .........veveuricnnn. s 6 76 1,123,163.19 948,626.03
OTHER OPERATING EXPENSE
Deprecialion eXpense. . ..........oiiineviir s 12\ 77 579,137.89 579,074.23
Amortization of acquisition adjustment. . ............. .. 13 78
Taxes and tax equivalents. ....... ... ... L 29 78 308,465.85 310,275.45
Other operatingexpense, . ..........c.oiveervn.n —emm 80 887,603.74 889,349.68
TOTAL OPERATING EXPENSE AND PURCHASED POWER. .| —- | 81 9.777.820.44 ] 9,785 572.89
INCOME
Operating income (item 64, lessitem 81). . ............. - 82 1,336,851.89 1,431,687.10
OB INCOMIB. « v v v vt e ie e i et et eenns 16 83 79,.976.54 126,564.15
Total NCOME. .. ..ottt aar e taess - 84 1,416,828.43 1,558,161.25
Miscellaneous income deductions. . ......... ..ol 16 85 13,037.17 7,844.79
Net income before debtexpense. ...............un e 86 1403,791.26 1,550216.46
DEBT EXPENSE
interest on long-termdebt-RUS. .. ... ... .......... 23 87
Intereston long-termdebt-"CFC.. ... ................. 23 88 209,286.72 224 719.56
Interest on long-term debt - CoBank. .. ................ 23 89
Intereston long-termdebt-other. . ................... 26 80.1
Interest-TVA .. ... 26 890.2
Other INterest expense. . ... ..o ir e, - 92 781.21 7.832.04
Amortization of debt discountand expense. . ......... L - 93
Amortization of premiumon debt - credit. . ... ... ... . -ue- 94 :
Total debt @XPense. .. ... v vririie e ens oo 95 210,087.93 232 551.60
NET INCOME
Net income before extraordinaty items (item 86, less item 85). . . . . e 96 1,193,703.33 1,317,664.86
Extraordinary Hems. ... . ... e 33 a7 (357,890.96)
Netincome................... e 2 98 835812.37 1,317,664.86
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
STATEMENT OF CASH FLOWS
increase (Dacrease) In Cash and Cash Equivelents
THIS YEAR LAST YEAR

CASH PROVIDED BY (USED iN) OPERATING ACTIVITIES:
NELINCOIMIE. . o oot et ettt e et et et e e et e et e iea e 1 835812.37 | 1,317,664.86
Adjustments to Reconcile Net Income to Net Cash:

DEPrecialion. .. .o .. v e | 661,236.87 | 649,983.54
Amortization of:

Acquisiion Adjustment. . ... L e

AGHIONS 10 TVALEASES. .. ..o .ottt e

Debt Premium or DISCOUnt. .. .. ..ot e

(GainyorlossonSaleof Plant. ... ... . ... i i
Changes in Current and Deferred ttems:

ACCOUNES RECEIVEDIE. . . .\ ottt e ! 184,863.43 (33,041.58)

Materials and Suppfies. .............. PP {216,602.13) (20,053.69)

Prepayments and Other CurrentAssets. .. ......... .. i v (6,402 86) (48,226.39)

Deferred Deblts. .. ..o e (615,887.48) (2,850.53)

AGCOUNTS Payable. . . ..o i 85,305.67 89,060.63

CUSIOMEr DEPOSITS. . ... .ttt e (15,716.28) (119.27)

Taxes and Interest ACCrued. ... .. ... s 9313.83 (3,026.97)

Other Current Liabilities. ... ... ... . 0 e e 23,440.93 (48,184.10)

Defarred Credis. ..o oot e e e {6,003.60) 18,699.39
101272 A

Net Cash Provided by {Used in) Operating Actlvities, .. .............. 938,360.75 1,919,895.89

CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES:
AdIIONS 10 Plant. . . .. .. e e e {1,817,918.43) (1,162,490.07)
REMOVAL COSt. . Lt et e i e e e (97,289.54) {83,752.74)
SAIVAGE. « o o o e e e e e e 123,619.68 12,220.30
Net Change in Other Property and Investment. .. ........ ... . e
Energy Service Loans Receivable. ... .........ov i i (3,065.08) 341,434.59
Piant Sold (Purchased) - NoninstallmentMethod. . ... ... ... ... oot
Deferred Costs on TVA Leases (excluding amortization). ............ .. ... ..
Other; Extraordinary Loss - Refiremantof Meters. . ............o i inun 357,890.06

Net Cash Provided by (Used in) Investing Activities. .................. (1,436,763.32) (892,587.92)
CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES
Additional Long-Term Borrowings. . .......... S P
Payment of Principal on Long-TermDebt. ... ... . oo (54,644.80) (371,692.20)
Notes Payable. ... ov oot e e e e e
Memberships. . ......... oot e e e e e ! (530.00) (110.00)
Energy Service LOans AGVanNCeS . ... ... oottt e 2,323.65 (19,840.87)
Receipt for Plant Sold - Installment Method. . ........... ... ... L. e
Payment for Plant Purchased - Installment Msthod. . .. .. .. ... oo oo
Other: Post Retirement Benefits. . ... oo vie oo i c e cia e 4,040.88 _(380.84)

Net Cash Providad by (UJsed in) Financing Activities. .. ............... ] (48,810.27) (392,023.91)
NET INCREASE (DECREASE) IN CASH AND TEMPORARY INVESTMENTS. . (546,212.84) 635,284.06
CASH AND TEMPORARY INVESTMENTS BEGINNING OF YEAR. ... ..... .. 2,383,750.40 1,7568,466.34
CASH AND TEMPORARY INVESTMENTS END OF YEAR. ... ..... e 1,847,537.56 2,383,750.40

NOTE: Cash and Temporary Cash Investments include cash on hand and in demand deposits, and those investments which are generally

a part of the power distributor's short-term cash management activities.
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

ACCT. DESCRIPTION EXPENSES PAYROLL DISTRIBUTION
NO. THIS YEAR ] LAST YEAR THIS YEAR | LAST YEAR
OPERATING EXPENSE
1. TRANSMISSION
560 Supervisionand engineering. .. ... .. ... ... ...
561 Loaddispatching. . . ... ... ... . . .
562 | Stationexpense......................... ... S
563 Overhead lineexpense. .. ....... .. .. iiiiiinnan. ...
564 Underground lineexpense. . ... .. ... ... ... . ... ...
566 Miscellaneous. . ... ... ... ...
567 REN S, . o
{600) Total transmission operating expense {(page 3, item 66).
2. DISTRIBUTION
580 Supervisionandengineering. ... ... .. ..o i e 54,179.78 98,818.08
581 Loaddispatching. . . ... ... i i e
582 Station eXPensSe. . ... e e 24,.984.22 13,142.43
583 Overhead lineexpense. . ........... o, .. 132,947.86 130,582.03
584 Underground lineexpense. . ... ...... .. ... .. il
585 Street lighting and signal systemexpense. .. .............
586 Meter expense. . ... ... i e s 199,185.09 226,5690.10
587 Customer installationexpense. . ........... ... ... .. ...,
588 Miscellaneous. . ... . ... ... ... oo 895,346.87 80,588.55
589 ReNtS. ... e 8§87.48 870.00
(605) Total distribution operating expense (page 3, item 67}. . 507,551.30 550,601.19
3. CUSTOMER ACCOUNTS EXPENSE
901 SUPEIVISION. . ..ottt
902 Meter readingexpense. ... ... .o i i 3,338.09 35,468.29
903 Customer records and collectionexpense. .. .. ............ 180,740.086 167,352.36
S04 Uncollectible accounts. .. ... ... e e e 12,764 .44 10,622.15
905 Miscellaneous. .. ... ... .. .. ...
(610} Total customer accounts expense (page 3, item 68).... 196,842.59 213,442.80
4. CUSTOMER SERVICES & INFORMATIONAL EXPENSE
907 SUPBIVISION. . .t ittt i e e .
908 Customer assistanceexpense. . . ....... ... .o, . 22, 115.50 26,459.29
208 informational and instructional advertising expense. . .. ... ..
910 Miscellaneous customer service and informational expense. . .
(615) Total customer services and Informational expense {page 3, item 69). .. 22,115.50 26,459.29
5. SALES EXPENSE
911 SUPBIVISION. . . ... e
912 Demonstrating and sellingexpense. . .................... (8,083.00)
913 Adverlising expense. . .. ... ..ot e
916 Miscellaneous. . . .. ... ... 383.00 §,476.00
{620) Total sales expense (page 3,item 70)................ {(7,710.00) 8,476.00

v 4uvrd
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

ACCT. EXPENSES PAYROLL DISTRIBUTION

NO. DESCRIPTION THIS YEAR | LAST YEAR THIS YEAR ] LAST YEAR

6. ADMINISTRATIVE & GENERAL

920 Administrative and generalsalaries. . ................. ... 294 549.23 250,509.68

921 Office suppliesandexpense. . ........................, 121,179.88 112,792.61
922 Administrative expense transferred -credit*. . . ... ...... ...

923 Outside servicesemployed. . .............. . ........... 66,836.09 134719873
g24 Property InSUrance. . ... ... ..o
925 Injuries anddamages. . .. ..... ... .. i
926 Employee pensions andbenefits. . ... ... ... .. ......

927 Franchise requirements™. . . . ... . ... .. ... ... .......

928 Regulatory commissionexpense®. . .....................

929 Duplicate charges-credit. .. ... ... ..., (27.956.27) (28,995.06)

930 Miscellaneous generalexpense. .. .. ...................| 15427569 158,097.14

931 RIS, . o e
(825) Total administrative and general expense (page 3, item 71).. .. 608,884.62 627,124.10
(830) Total operating expense (Page 3 tem 72)........ PN 1,327,684.01 1,426,103.38

MAINTENANCE EXPENSE ]
1. TRANSMISSION

568 Supsrvisionandengineering. .. ... ............ ... ... ...

569 Maintenance of structures. .. ... ... ... .. .. .. ... ... ..

570 Maintenance of stationequipment. . ... . ... ... ... ......

571 Maintenance of overheadlines. . .......................

572 Maintenance of undergroundlines. .. ...................

573 Miscellaneous. ... ... oot i e
(635) Total transmission maintenance expense {page 3, item 73).. ..

2, DISTRIBUTION

590 Supervisionand engineering. ... ... .. .. i ann 55,968.55 89,931.53

591 Maintenance of structures. .. . ... ... ... ... ....... )

592 Maintenance of stationequipment. ... ... ... ... ... ... ...

593 Maintenance of overheadlines. . ... ... ... .. ........ 1,006,1556.97 793,053.45

594 Maintenance of undergroundlines. . ....................

595 Maintenance of line transformers. .. .. ............. ... .. 20,364.01 13,457.26

596 Street lighting and signalsystems. ... ..................

597 Maintenance ofmeters. . ... ... ... ... ... ... . ...,

598 Maintenance of miscellaneous distributionplant. . ..... ... .. 16,886.72 17,786.75
(640} Total distribution maintenance expense (page 3, item74)... .. 1,098,475.25 924,228.99

3. ADMINISTRATIVE & GENERAL .

935 Maintenance of general plant (page 3, items 75). .......... 23,687.94 24 397.04
(645) Total maintenance expense (page 3, item 768).......... 1,123,163.19 948,626.03
(650 Total operating and maintenance expense. . .. ........ 2,450,847.20 2,374,729.41
(655) Total direct and indirect payroll charged to construction and retirements. . . ... ... ... . . it .
(660) Payroll charged fo other accounts. . . .. . L
(662) Fiscal year net change in accrued leave account - (inCrease) 0eCreaSE. . .. . ... .. ... .t nininn e neenn.
(665) Total payroll distributionforyear. . ........... Cae e et s i it ase it ateaan et uaa e ea e e aens

“FURNISH DETAILS OF THESE ACCOUNTS ON PAGES 32 AND 33.

0 39vd
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Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

STATISTICAL DATA
{TEM REVENUE ITEM KILOWATT-HOURS SOLD
CLASS OF SERVICE NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Residential ...................... 100 5554 776.19 5,568,584.67 | 107 41,229 268 41,108,304
Gen. Power - 50kW &under. ... ... .. 101 1,018,836.15 1,006,652.04 | 108 65,383 415 6,256,374
Gen. Power -Over 50kW. .......... 102 4.165,830.49 4.266,327.52 | 109 30,602 366 32,184,864
Strestand athletic. ... ..... ....... 103 513.45 399.48 | 110 4,140 5,485
Cutdoorfighting. .. .......... ... ... 104 194,512.36 193,.685.45 | 111 1,214,963 1,221,491
Subtotal, .............. v revaen 330 10,934 ,468.64 11,035,549.16
Unbilled revenue®, ................. 331 ,
Total {page 3, item 59). . ......... 332 10,934 468.64 11,035,549.16 | 335 79,434 152 80,776,518
Kilowalt-nours for oWn USE. . ... .......vveerenn.... 113 231,880 241,806
Total kilowatt-hours sold and used. .. ............. 114 79,666,032 81,018,324

Kilowatt-hours In unbilled revenue (items 331) above*, . .|_3d0

I

TO ABOVE CLASSES GREEN POWER
STATE  SALES TAX OF REVENUE CREDITS REVENUE
State and locat sales tax on above revenue. ... | KY 325,192,189 Residential. ............... 2.660.13
TN 1,763.33 Gean. Power - 50 kW & under. .
Gan. Power - Ovar 50kW. . ... 120 128 40
Total 326,955.52
PURCHASED POWER
ITEM AMOUNT ITEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Purchased Power. ... ......... ... 115 8,347,264.34 6,428,606.28 | 118 84,733,098 84,828 597
Facilties Rental. ................ 116 92 105.16 92 987 .52
Other Charges/Credils. . . ........ .. 117
Totalfrom TVA. ... ......... 118 6,439,363.50 6,521,493.80 | 122 84,733,098 84 828,587
Other Purchased Power®. ... ... .... 218 222
Subtotal.............. s 340 6,439,369.50 6,521,493.80
Unbilled Purchases*. . .............. 341
Total {page 3, item 65). .. ........ [ 342 6,439,368.50 | 6,521,493.80 | 345 84733098 84528567
Less kilowatt hours sold and used (item 114). .. .. ..., 123 79,666,032 81,018,324
Line losses and kilowatt-hours unaccounted for. . . ... .. 124 5,067,066 3,810,273
Parcent of losses to purchases (2 decimal places). . .. .. L 125 5.98 4.49
Kilowatt-hours in unbilled purchases (ltem 341) above*. .| 346 | I
“*Purchased other power under contract number from
NUMBER OF CUSTOMERS MISCELLANEOQUS DATA
MONTH OF JUNE THIS YEAR LAST YEAR
CLASS OF SERVICE THIS YEAR LAST YEAR Pola Line Miles: {2 decimal places). (71 5) 70421 68400
Residential. . ... ............ (675) 2775 2,803 individual Outdoor Lts.
Gen. Power - 50 kW & under. . . (680) 778 784 |No.inplant. .. ....... {720) 2,304 2,302
Gen. Power - Over 5S0kW. . ... (685) 140 107 |Total investment. . .. .. (725) 59522222 574,438.33
Street and athletic, ... ..... .. (690) 1 |0&M expense. .. ..... (730) 16,986.72 17,786.75
Outdoor Lighting - Exch. Code 77. ... .. {893} 15 14
Total coovnniii e (695) 3,708 3,709 |st. Lig-lnvest. Base. .. . (735) 5,811.00 5,811.00
Qutdoor Lighting - Code 77.... (687) 1,264 1,278 {O8M expense. . ...... (740}
Lamps & Glassware. .. (745)

*ltom nos. 331, 336, 341, and 348 are to be filled in anly if distributar chooses the option to estimate unbllied electric sales.
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REPORT FOR THE FISCAL YEAR ENDED JUNE 3¢, 2013
MODIFIED STREET LIGHTING COMPUTATION
Give computation of modified street lighting rate relative to lamps and glassware by customers, if applicable:
TOWN COST OF LAMPS ALLOWANCE EXCESS TO
AND GLASSWARE | FROM STAT. REPT. KWH X .003 BE BILLED

TOTAL:
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Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

ELECTRIC PLANT

ACCT. BALANCE RECLASSIFICATIONS BALANCE
NO. BEG. OF YEAR ADDITIONS RETIREMENTS DEBIT | CREDIT END OF YEAR
INTANGIBLE
301 Organization. . ......... ... oo
302 | Franchises and consents. ... ............. . _ o
303 Miscellaneous. . . ... .. ..........oeoi..
(750) Total intangible. ... .... e i
PRODUCTION
758 Total production. . ..covevvveeeernanns |
TRANSMISSION
350 landandlandrights. .. ........... ... ... 23,749.81 23,749.81
351 Clearing land and rights of way. . . ... ......
352 Structures and improvements. ... .........
353 Stationequipment. . ... .. ... ...
354 | Towersandfixtures.....................
355 Polesand fixtures. . ... ...ocovnennnn.nn 35,797.92 81,925.05 26,742.37 80,880.60
356 Overhead conductors and devices. ... ... .. 43,747 50 73,566.47 3,718.23 113,585.74
357 Underground conduit. .. ... ..............
358 Underground conductors and devices. . .. ...
359 Reoadsandfrails. ..........0oviiinnn ..
(760) Total transmission. .................. 103,295.23 155,491.52 30,460.60 228,326.15
DISTRIBUTION
360 Landandlandrights. ... ................ 15,669.97 394.82 15,275.05
361 Structures and improvements. . ... ..... ... 93,373.72 4,058.00 97.431.72
362 Stationequipment. . .. ... ... ... ... 769,983 31 36,675.00 806 668 31
363 Storage battery equipment. . .. ... ... ... .
364 Poles, towers, and fixtures. . . ............. 5,448 684 .85 (534,819.67) 61,063.36 4,653,701.82
365 Overhead conductors and devices. .. ... ... 2,311,231.48 284,751.77 33,834.95 2,562,048.30
366 Undergroundconduit. . ..................
367 Underground conductors and devices. . . ... .
368 Line transformers. ... ................... 2.940,809.49 143,348.14 23,304.88 3,060,852.75
369 BEIVICES, .\ it e 1,145,935.93 67,208.55 10,116.02 1,203,028.46
370 Meters, .. ... 757,397.71 48 971.68 132,072.83 674,296.48
371 Inst. on customers' premises. .. ........... 574 438.33 36,918.72 16,134.83 595 222.22
372 Leased prop. on cust. premises. ... ... ...,
373 St lighting and signal systems. . . ... ...... 5.811.00 5,811.00
(765) Total distribution. ............ feaeeas 14,064,345.79 87,012.18 277,021.89 13,874,336.09
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ACCT.

388
390
391
392
393
384
385
396
397
398
398
{770)

101

102
104
105
107

(775)

(780)

108
109
110

Reclassification Columns

Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

ELECTRIC PLANT

BALANCE RECLASSIFICATIONS

. OF YEAR ADDITIONS RETIREMENTS DEBIT
GENERAL

Land andland rights. ... ... ...
Structures and improvements. . . . 801,70 __4.838.00
Office furniture and equipment. ., 348 659.1 34 079.43
Transportation equipment. . ... ...
Stores equipment. ........ .. 70
Tools, shop, and garage equip.. . ..
Laboratory equipment. ... ... ..
Power operated equipment. ..
Communication equipment. . 71 133 667.74
Miscellaneous equipment. .
Other tangible property.
Total general........ e, PN 12.85

Total plant in service. . . e

El I tpurchased or sold. . .

Electric plant leased to others. ..

Electric plant for fulure use. . . ..

Construction work in progress. . . . .02
Total otherelectricplant. .. ...........

Total electric plant (page 1, item 1)..

RESERVES

Accumulated pro n for depreciation of electric plantin service. . ... . ...

Accumulated provision for depreciation of electric plant leased to others. .. ..

Accumulated provision for depreciation of electric plant heid for future use. . . . .
Total accumulated provision for depreciation {page 1, item 2 and page 11)
Total electric plant, less accumulated provision for depreciation (page 1, tem 3)......

...........................

includes major cotrections to prior years additions and retirements, transfers between
accounts classified in prior years, and classification of plant purchased andlor sold.

CREDIT

Explanations of entries shown In the Reclassification Columns:

BALANCE
END OF YEAR

,546.54
38.54

30 825.10

01 39vd



Hickman-Fulton Co. Rural Electric Cooperative Corp.

H

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

ACCUMULATED PROVISION FOR DEPRECIATION (Page 10)
ACCT. | DEPR. BALANCE OTHER ENTRIES® BALANCE %
NO. | RATE| BEG.OF YEAR ACCRUAL  |ORIGINAL COST|REMOVAL COST|  SALVAGE DEBIT CREDIT END OF YEAR _|DEPR.
350
351
352
353 ]
354
355 | 3.48 30,797.90 1,055.36 26.742.37 5,110.89 6
356 | 3.00 42,867.99 1,135.96 3,718.23 40,285.72 35
357
358
359
(785) TOTAL 73,665.89 2,191.32 30,460.60 45.396.61 20
360 | 2.52 394.92 394.92
361 0 71,908.70 71,808.70 74
362 | 3.00 431,655.52 23,205.24 454,860.76 56
363
364 | 3.96 259.111.12 189,016.19 61,063.36 71,898,64 4,007.05 319,172.36 7
365 | 3.00 932,518.62 73.906.20 33.934.95 13,248.53 7.302.79 966,544.13 38
366
367 0
368 | 3.00 1,404.393.93 89,150.79 23.304.88 2.262.66 1,472,502.50 48
369 | 3.96 272,239.32 46,499.96 10,116.02 5.496.85 92.78 302,219.19 25
370 | 10.00 (153,929.58) 68,252.69 132,072.93 1,047.21 357.890.96 141,188.35 21
371 | 5.04 151,374.94 29,228.64 16,134.83 5645.52 426.61 159,249.84 27
372
373 3 5.383.94 5.383.94 93
(790} TOTAL 3,374,656.51 519,654.63 277,021.89 97,289.54 15,139.10 357,890.96 3,893,029.77 28
389
390 | 2.50 172.704.41 16,373.97 189.078.38 21
391 | 8.00 97,636.26 27,104.14 124,740.40 33
392 | VAR 576,812.64 82,098 .98 93.408.76 104,230.58 669,733.44 52
393 | 8.00 348362 272.16 3.755.78 53
394 | 8.00 44 246 .83 7.117.41 8.976.30 3,250.00 45637.94 25
395 | 8.00 23,946.96 440.40 24,387.36 79
396
397 | 8.00 48.518.98 4.975.80 1,000.00 54 49478 27
398 | 8.00 4.090.69 1,008.06 5 098.75 23
399
(795) TOTAL 971,440.39 139,390.92 102,385.06 108,480.58 1,116,926.83 36
(800) OTHER
(805) TOTALS 4,419,762.79 661,236.87 409,867.55 97,289.54 123,619.68 357,890.96 5,055,353.21 29

{item 142}

{ftem 138}

*Use other entries to report depreciation on property purchased, classifying accruals, unusual entries - explain on page 33,

ki 395VA



Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 12

REPORT FOR THE FISCAL YEAR ENDED JUNE 30,2013

ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED

Depreciation expense (403 and 404) (page 3, em 77). .. .. ... i e (810) 579,137.89
Depraciation charged to transportation expense - Cleaning. . . ...t veiiiinvnnners {815) 82,098.98
Depreciation charged to building expense-clearing. ... ... ..o v i {820)

Depreciation charged (o other accounts (list each accountnumber). . ................ ... ..., (825)
............................................................................. (830)
............................................................................. (835)
.............................................................................. (840}

Total acCrual (PAGE 1), oo vttt et i e e e (item 128) 661,236.87

Explanations (continue on page 33 if necessary)




PAGE 13 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

ELECTRIC PLANT ACQUISITION ADJUSTMENTS ({Account 114)

DESCRIPTION

AMOUNT

Balance beginning Of Year. .. ... e e

Additions during year (88 BeIOW). . .. . ..o i e e e

Charged to expense (Account 408) (page 3, Hem 78). . . ... . i i i e e e
Other reductions {explain Balow). . .. .. L e e
Balance end of year (page 1, Hemi 4} .. .o vt it it i ettt i it e s

ELECTRIC PLANT PURCHASED THIS YEAR*

From whom property acquired (abbreviate). .. .. ..

TOTAL

Dateacquired. . .. ... ... ... .. i

Originglcost. . ... i i

Correctionstodate, ... .......... ... ... ....
Total originalcost. .......... .. .. .. ...

Depreciation reserve at acquisition. ... ........

Correctionstodate. ............... ... .....
Total depreciationreserve. ................

Base contract purchaseptice.. . ...............

Netadditions. ... ... cvie i i i cans

Acquisiion expense. .. ... ... i i e,

Other {explainbelow). ............ ... ... ...,

Total purchasecost............ (Item 141).

I

Acquisition adjustment (purchase cost, Tess original cost, net of depfeciation)i

*If the original cost and depreciation at acquisition have not been determined for plant purchased this year, report the purchase

information only and complete the schedule In the year the purchased plant is classified.

EXPLANATIONS

Give the method of amortizing the acquisition adjustment and other information as required:

CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD

Furnish aging of plant purchased and sold on separate worksheet

ELECTRIC PLANT PURCHASED ELECTRIC PLANT SOLD
ACCT. DEPRECIATION ACCT, DEPRECIATICON
NO. ORIGINAL COST RESERVE NET PLANT NO. ORIGINAL COST RESERVE NET PLANT
Total Total
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling pricg .coocvvre. (lem130).. .. ..
Less net plant sold (asabove).. ...........
Difference. ... ... veiviiin i
Less selling expense ... (tem131). .. ...
Gain or loss on sale ........ {item 128). ... ..




Hickman-Fuiton Co. Rural Electric Coogerative Corp. PAGE 14
REPORT FOR THE FISCAL YEAR ENDED JUNE 30,2013
INVESTMENTS IN ASSOCIATED COMPANIES (Report only the investments not considered as current assets)
OTHER INVESTMENTS - GENERAL FUNDS
Invesiments included in Accounts 123 and 124
DESCRIPTION OF INVESTMENTS BALANCE GAIN OR (LOSS) ON
(GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INCOME SALES
CFC CAPITAL TERM CERTIFICATES 283,509.00 13,097.33
NAT'L RURAL TELECOMMUNICATIONS 1,000.00
CO-BANK 27,945.62
COQPERATIVE RESPONSE CENTER 12,500.00
RURAL CREDIT COOPERATIVE UNION 5.00
Subtotal 324,959.62 13,097.33
(page 1, item 8) {account 419, page 16)
INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS
{Investments included in Accounts 125, 126, and 128 - page 15)
Subtotal
{page 15) (account 419, page 16}
CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS
(Report only investments considered as current assets)
CITIZENS DEPOSIT ARLINGTON CD. NO. 15730 3,708.77
Total Temporary Cash Investments 3,708.77
CASH (Accounts 131 - 135) 1,847 537.56 43694.94
Subtotal 1,847,537.56 47,401.71
(page 1, item 14) (account 419, page 16}
Grand Total 2,172.497.18 60,499.04 |




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SPECIAL FUNDS
ACCOUNT 125 ACCOUNT 126 ACCOUNT 128
TOTAL SINKING FUNDS | DEPRECIATION FUNDS [CONSTRUGTION FUNDS| 10+ GTHER SPECIAL | TOTAL OF ALL SPECIAL
Cash included infundend ofyear. . ....... ...
investments in fund end of year (page 14). . .. ..
Balance of fund end of year (page 1). . . . ... .. |
(page 1, tem 9) {page 1, item 10} (page 1, item 12)
Minimum balance required®. . .. ........ ...,
Authority creating fund*™*
* Explain difference if fund balance is less than minimum required.
** State whether fund is required by bond contract, board action, etc.
Total Sinking
Depreciation
Construction
Other
Note: Report all debt service funds as sinking funds.
Report all funds for renewals and replacements as depreciation funds,
NONUTILITY PROPERTY (Account 121}
' NET INCOME
DESCRIPTION AND LOCATION OF PROPERTY DATE ACQUIRED BOOK COST (ACCOUNT 418)

£

Less accumulated provision for depreciation (account 122). .. ... ... ... ... ... (page 16)

Total net of depreciation (page 1, ilem 7). .. ... ... ... L i Pag

S} 39%d



Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 16
REPORT FOR THE FISCAL YEAR ENDED JUNE 30,2013
ACCT. OTHER INCOME
415 Revenue from merchandising, Jobbing, €lc.. . .. ... . . e e 3,136.77
416 Cost and expense of merchandising, eC.. . . ... ..ot i e e (2,806.27)
417+ income from nonutllity operations -netofexpense. ... ... . . . . i 2,268.57
418 Nenoperating rental income - netofexpense (Page 15} .. .. oottt i e
419 Inferest and dividend income (page 14). . ... ..o o e ek 60,499.04
419.1 | Interest charged 1o CONStUCHON. . . ... . L e .
421* Misc. nonoperating income - Nt O eXPENSE. . .. ... i i e 16,878.43
{845) Total other Income (Page 3, lem B3). . .. ..o i i et e 79,976.54
*Explain these items briefly: 417 421
Fiber Connection - 2268.57 Income from patronage capital
NRTC $90.31
Federated Rural Insurance Exchange - $4493.00
CFC - $9165.62
Cooperative Response Center - $600.00
SEDC - $2520.50
ACCT. MISCELLANEOUS INCOME DEDUCTIONS
NO.
425 Miscellaneous amortization. . ... .. e e
426" Miscellaneous Income deductions. . ... .. . o e e 13,037.17
(850) Total misc. income deductions {page 3, item85)........ ... ... .. i 13,037.17
*Explain these items briefly: 425 426

Expenses for donations to various community programs: 13 Hickman
County Fair - $2,213.14 2) West Ky Allied - $1,000 3) Relay for Life -

$1,960.00 4) HOEDA Chicken Festival - $1,500.00

INVESTMENT PROCEDURES
Are investments in excess of $100,000 secured? KYes [ JNo ifyes, how?
PLEDGED SECURITIES
RSt RECEIVABLES
141 Notes receivable (Explain on page 33), . ... i i i
142 Customer accounts TeCeIVABIE. . . ... i e e L 1,031,888.03
143 Other accounts 18CBIVADIE. . .. L o i e e e e 952,915.94
146 Accounts receivable municipality (Explain on page 33 ifover 46 days pastdue). . ...................
3 | R 1,984 803.97
144 Accumulated provision for uncollectible accounts, .. ..o o o L oo
Accounts receivable net of reserve (page 1, tem 15). . ... . L e 1,984,803.97
AGE OF RECEIVABLES AT JUNE 30
. ACCOUNT 141 ACCOUNT 142 ACCOUNT 143 ACCOUNT 146
Accounts with creditbalances. ... . ..., .. :
DueafterJune 30.................... 980,769.69 952,915.94
From 1 o 30 days pastdue. ............
From 31 to 60 days pastdua........... | 46,578.55
From 61 to 90 days pastdue. .. ......... 3,331.82
Over 90 days pastdue................ 1,207.97
Totals {as above). ............ ..t 1,031,888.03 952.915.94




PAGE 17 Hickman-Fulton Co. Rural Electric Coogerative Corp.

List of ltems:

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
AggT' MATERIALS AND SUPPLIES
154 Plant malerials and operating supplies. .. .. .. e e e 587,724.91
155 MBICNaNGISE. . . o i e e e e
156 Other materials and SUPPHBS. . ... o
163 Stores expense undistributed. . .. ... ... e
(855) Total materials and supplies (page 1, em 18). .. .. ... ittt i e 597,724 .91
Give dates of physical Inventories this year: 04/27/2013
Total of adjustments: $ over, or § 7,021.63 short
PREPAYMENTS - Account No, 165
Prepaid INSUTBNCE. . . . oottt t e e e ettt e et et e et e et e n e e e 28,049.92
Prepaid employee pension pIan. .. ... . e 60,888.66
Prepaid BXES (DAYE 201 ¢ttt ittt et e e e e e e e e e e e 1,941.34
Prepald TEIES, L L e e e e e e e
T PrEPAYMIBNLS. « oL ittt v i e e e et e
Total prepayments (page 1, Bem 17). ..o ittt e it i e e e e e 80,879.92
ACCT. OTHER CURRENT ASSETS
171 Interest and dividends receivable, . . ... e e e 3,272.08
172 RENES TEOBIVADIB. | . o\ttt ettt et e e e e . 20,791.52
173 Accrued UtllIty revenUe, . .. .. . e e
174 Miscellaneous current and @cCruBd @58E1S. . . v . vttt e
Total other current assets (page 1, HeM 18). . ... . vt ir it it nanans 24,083 .60
AcET DEFERRED DEBITS
181 Unamortized debt expense (page 1, tem 20} . ... .. .ot e e I
Give method and period of amortization:
186 Deferred costs on TVA leases (page 1, item 25) I
Additions
Removal Costs
Salvage
Accumulated Amortization
Total as above
186 Miscellaneous deferred debits (page 1, item 26) | 616,154.00

Receivables from plant sales (ilem 148)

Other iterns (list):

Prepayment for NRECA RS Plan 616,154.00

Total as above 616,154.00




Hickman-Fulton Co. Rural Electric Cooperative Corp.

PAGE 18

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE (Account 252)

BEGINNING . AMOUNT MATURING
BALANCE ADDITIONS REFUNDS CONFISCATIONS ENDING BALANCE NEXT YEAR
8,056.21 9,547.50 (14.747.81) 2,855.90
(page 2, item 55)

*Please list the FERC account numbers and amounts credited when advances were confiscated:

107.00
The refundable customer advances for construction policy is as follows:

The minimum advance of $50.00 is refunded at the end of the twelth month,

Over $50.00 is refunded, 1/4 at the end of each consecutive 12 months.,

beginning at the end of the fourth year.

NONREFUNDABLE CONTRIBUTIONS
The nonrefundable contribution in aid of construction policy is as follows:
Show the amounts of nonrefundable contributions and the FERC account numbers credited duiing the fiscal year.
INSURANCE

PROPERTY OR CONTINGENCY COVERED HAZARD INSURED AGAINST AMOUNT OF COVERAGE
Employee Injury Worker's Compensation
Public Ligbility Bodily Injury
Public Liability Properiy Damage
Excess Public Liability Catastrophes
Automobiles and Trucks Property Damage & Bodily Injury
Buildings and Contents Property Damage
Theft and Embezzlement Crime
Directors and Officers Personal Liability
Other: VAR




PAGE 19 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE
MATURITIES:
MONTH AND DAY 100

POST-RETIREMENT BENEFITS

NAME OF ISSUE 200
CALENDAR YEAR MATURITIES [INTEREST RATE| MATURITIES [INTERESTRATE; MATURITIES [INTEREST RATE
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2028
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
20456
2046
2047
2048
2049
2050
2051
2052
2053
2054
2065
2056
2057

CQUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Hickman-Fulton Co. Rural Electric Coogerative Corp. PAGE 20
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE 200

CALENDAR YEAR MATURITIES |INTEREST RATE| MATURITIES |INTEREST RATE TOTAL MATURITIES

2013

2014

2015

2016

2017

2018

2018

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2062

20563

2054

2055

2056

2057

OUTSTANDING
END OF YEAR 300

Use a separate column for each Issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-lerm debt.




01-
02-
03-
04-
05~
06-
07-
08-
09-
10-
11«
12-
13-

15-
16~
17-
18-
19-

21-

23-

25-
26-
27-
28~
29-
30-
31-
32-
33~

35-
36-

38-
39-
40-

NOTE
NUMBER

DATE OF
NOTE

Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SUMMARY OF LONG-TERM DEBT -~ RUS
INT. DATE REPAYMENTS AMOUNT OF BALANCE DUE ON AMOUNT REPAID THIS YEAR
RATE BEGIN MO/YEAR ALLOTMENT LLOTMENT (ACCOUNT 2242 PRINCIPAL INTEREST

List Note Numbers Paid Monthly:
*EXCLUDING CUSHION OF CREDIT.

CUTSTANDING END OF YEAR
EXCLUDING CUSMION OF CREDIT

12 35vd



Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SUMMARY OF LONG-TERM DEBT - CFC AND/OR COBANK

NOTE
NUMBER

DATE OF
NOTE

INT.
RATE

CFCOR
COBANK

wmaeorl  AMOUNT OF
morermt LOAN APPROVED

UNADVANCED
LOAN

AWT REPAID THIS YEAR FOR REGULAR BILLINGS

PRINCIPAL

INTEREST

OUTSTANDING
END OF YEAR

RUS LOAN SUPPLEMENTED

NOTE NUMBER

01-9003

3/1/2010

4.10

CFC

351 1,200,000.00

19,397.44

37,889.68

1.129,265.35

%

02-9020
03-

8/30/2010

5.70

CFC

351 3,370,275.00

35,247.36

176.732.09

3,277.947.54

04-

05~
08-

07-

08-

09-

10-

11-

12~

13-

14-

15-
16-

17-

18-

18-

20-

21

22-

23-

24-

25+
26~

27~

28~

29-
30-

31-

33-

34.

36-

37-

38-

39-

40-

41-

TBE5) Total . vevevrn.s v e e e neeneataernns e enees

4,570,275.00

54 644.80

213,721.77

4407,212.89

TeIOdYd



PAGE 23 Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

Balance end of year (matured $.00) (page 2. item B1){page 26summary). . ...........coo i o

LONG-TERM DEBT - RUS
ACCT. PRINCIPAL DATA AMOUNT
2241 | Long-termdebt- RUS. . L. e e
224.2 Unadvanced RUS allotment - debit (Dage 21 ). ..ottt e e e e e
2243 | Deferredinterest - RUS. . . . i i e e e
2244 | Long-termdebt- RUS-maturedanddeferred. ... .. ... ... . i
2245 | Cushionofcredit- RUS -debit. .. ... i e e .
Net balance due RUS as above (page 2, 1em 36, . . ...t e e e e e e e
Total additions to RUS long-term debt thisyear. . ....... .. (item 132)
Repayments for the year excluding advance payments. . , ., {item 143)
INTEREST ACCRUED - RUS {(Account 237.1) AMOUNT
Batance beginning of year (matured §.00). . .. o
Accrued during year (Account 427.1) (page 3, tem 87) {page 26 SUMMary). .. ... v ot i iiit o i
Repayments RS YEaI L. o e e
Balance end of year (matured $.00) (page 2, item 49)(page 26 SUMMAIY). . o oo ettt ne eiar e enians
LONG-TERM DEBT - CFC
ACCT. PRINCIPAL DATA . AMOUNT
2231 Subscriptions to CFC capital term certificates -debit. . . ... ... ... .. ..
2232 | Unpaid subscriptions to CFC capital term certificates -credit. . ... .o oo
2234 CFC loan approved -unadvanced -debit (page 22). .. ... ... i i
2238 | Long-termdebt- CFOCredit. ... oo e 4.407,212.89
223.81| Patronage capital certificates - debit. . .. ... ... L
223621 Deferred patronage dividends - credit. . ... o i e e
Net CFC account (account 223) (page 2, Hem 37 ). . . .ttt ot e et e e 4,407 212.89
Total additions to CFC long-term debtthisyear. . ....... .. (item 1385)
Repayments for the year excluding advance payments. . . .. (item 144} 54 644.80
| INTEREST AGGRUED - GFG {Account 237.2) AMOUNT
Balance beginning of year (matured $.00). . .. ... e e e 23,857.40
Accrued during year (Account 427.1) {page 3, tem 88){page 26 summary). ... ... oottt o 209,296.72
REpaYMENIS IS YBBI. . o . ottt ittt e e et e e e e e e e 213,721.77
Balance end of year (matured $.00) (page 2, item 50)(page 26 SUMMAry). . . ...\ v et e e i roinn,e, 19,432.35
LONG-TERM DEBT - COBANK
ACCT PRINCIPAL DATA AMOUNT
22910 | LongTermDebt-CoBank-credit. . .. ..o i i i i e e e
229.20 1 Unadvanced allotment - CoBank-deblt. .. ... ... . e e
229.30 ] Subscription to clags "C¥stock - CoBank -debit. .. .. ... e
229.40 |  Unpald subscription to class "C” stock - CoBank -credit. . ... ..o ol
22950 | Allocated earnings receivable - CoBank-debit. . .. .. .. .
229.51 | Allocated earnings deferred - CoBank -credit. .. .. .. . i i
Net CoBank account (account 229) (page 2, Hem 38). .. ..o i e e e
Amount received on allotmentthisyear. . ............... {item 138)
Repayments this year. ... .. e e e {item 145)
INTEREST ACCRUED - COBANK (Account 237.6) AMOUNT
Balance beginning of year (matured $.00). . . . ... oo e
Accrued during year (Account 427.4) (page 3, ilem 88} (page 26 summary). .. ... ... e i i
Repayments this Year . .. .. .. . i i e e
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: POST-RETIREMENT BENEFITS

Date of issue: Amount of original issue:  §
Cashrealized: § Discount: § Pramium: § Exp: &

H rates are variable, state what index they are tied to and tengh of time between readjustments:
Interest dus dates: Principal due dates: Denominations:  §

Agant for paying principal and interest:
Revenus or general obligation bonds:  PostRetirement - 228 lssued or assumed:  Assumed

If assumed from municipality give date and amount assumed: $
Amourst authorized if different from amount Issued: $
Purpose of Issue:

Conditions under which bonds may ba called:

If bonds were calted this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning ofyear. ... . ... ... ... .. 51,249.48 | Accrued beglnningofyear. ........ ... ... . ...... !
Issued during year. . ... ... ... .. 6,440.88 | Accrued duringyear (427.3). .. ... .. ...
TOML 57690361 Total ... ... !
Bonds retiredthisyear. .. ... ... ... ... . ... 2,400.00 Payments during year .............ooivinenn.,
Balanceendofyear . ....... ... . ... 55,290.36 BalanceendofYear. ...........................
Including matured of (239). . ......... ... ... .. including matured of (240). ... .................
Balance less matured (221). ... ... . . 5520036 | Balance lessmatured (2373 .. ... ... ... .. . ....

Nama of issue:
Date of issue:

Amount of original issue:  §

Cash realized:  § Discount: § Pramium: $ Exp: §
If rales are variable, state what index ‘hay are tied to and lengh of tme between readjustments:
interest dus dates:  \ Principal due dates:  \ Denominations;  $

Agent for paying principal and Interest:
Revenue or genaral obligation bonds:

Issued or assumed:

i assumed from municipality give date and amount assumed: $
Amount authorized if differant from amount lssued: $
Purpose of {ssua;

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beglnning ofyear. . ..................] Accrued beginning ofyear............ ... .. ... 3
Issued duringyear . ... ... oo Accrued duringyear (427.3). . ... ... ... ......
Total ... R Total o
Bonds retired thisyear. .. ... ooty Paymentsduringyear.. .. . ... ......... ... ......
Balance end of year. . .. .. ... e BalanceendofYear. ...........................
Including matured of (239). ... ... ... ... ... .. Including matured of (240). .. ... .. ... ... . ......
Balance less matured (221, ... ... ... ... ... Balance less matured (237.3), ............... .. ..




Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 25

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Nams of issue:

Amount of original issue:.  §
Promium: $§

Date of issue:
Cash realized: § Discount: §

Exp:  §

It rates are variable, state whal index they are tied to and lengh of tme belween readjustments:

interest due dates: 3 Principal due dates: ! Denpominations:  §

Agent for paying principal and interest

Revanue or ganeral obligation bonds: Issusd or assumsd:

1f assumad from municipalify give date and amount assumad: $
Amount authorized if different from amount issued: $
Purpose of issue:

Conditions under whith bonds may be called:

If bonds were called this year give amount callad: $ Price paid:  §
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. .. ...... ... .. ..., Accrued beginningofyear. . .. ... .. . . X
Issued duringyear ... ...... . ..o i Accruod dutingyear (4273}, . ... ... ..
Totak oo e Total ...
Bonds retired thisyear. .. ......... ... .. ... .. Payments duringyear. ............. e
Balanceendofyear. .. ........ ... ... ... ..., BalanceendofYear ..... ... ...... ... ... ...
Including matured of {(238). . ... ........... ... Including matured of (240}, ... .. ......... ... ...
Balance less matured (2210 .. ... ..., ... ... Balance lessmalured 237.3). ... ... ... .. .. .. ..

SUMMARY OF LONG-TERM DEBT - BONDS (Account 221) AND OTHER (Account 228)

POST-
RETIREMENT
OTHER* BENEFITS TVA
ACCOUNT 221 ACCOUNT 228 TOTAL* ACCOUNT 228 | ACCOUNT 228

Balance beginningofyear. ............ ... ... 51,249.48
lssuedduringyear. . ... ... . ... (item 137) 6,440.88

Total oo e e e . 57,690.36
Bonds retired thisyear. . .......... .. {ltem 146} 2,400.00
Balance endofyear.. ............ ... ... .. 55,290.36
including matured of (238).. ... ..... {item 147)
Balance less matured (221}, ... ... ... ... ... 55,290.36

(page 2,tem 39.1) (page 2, item 39.2) (page 2, item 36.3)
SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT{Account 237) -
TOTAL

AcCrued beginning Of VBAL . .. .. ... e e e .
Accrued durng year (2733 (DBUB 26). . . .. ... i e e e L

B 2 VR
PAymEnts GUIANG VAN L. ..ttt e et e e e e e e e .
Balante @nd Of YBAL. . .. .o\ oottt ittt et e e e e e e .
Including matured of (240}, . ... e e e .
Balance less matured (237.31 {0808 2B). . .. .. .ttt e e e e e .

*Less TVA Longderm Debt and Postretirement Benefits




Hickman-Fulton Co. Rural Electric Cooperative Corp. PAGE 26
REPORT FOR THE FISCAL YEAR ENDED JUNE 30,2013
NOTES PAYABLE (Account 231}
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. ................... Accrued beginningofyear. .......... ... ...,
New notes issued duringyear. .. ........... ... Accrued during year (asbelow). .. ...... ...
Total. .o e Total............ e r e e
Notes refiredthisyear. .. .......... ... . .0 Paymentsduringyear. ....................
Balanceendofyear........................ Balance end of year {as below}). ........... |
Portion of balance TVA(page 2, item 45.1). ......
Portion of balance non-TVA (page 2. item 45.2}. , .
CUSTOMER DEPOSITS (Account 235)
Balance accrued interest on customer depositsend of year. . ... .. . L 51.15
Balance customer deposits end of year (ACCount 238, . .. ...ttt 130,191.00
Total customer deposits (Dage 2, e A7) . L. ittt ettt sttt e et s et et e et iaare ey, 130,242.15
SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE
REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE [ACCT. | PAGE | ITEM ACCRUED END [ACCT.| PAGE| ITEM EXPENSE
NO. DESCRIPTION NO. | NO. | NO. | NO. OF YEAR NO. { NO. | NO. FOR YEAR
221 Bonds 25 12373 2 52.2 427.3 3 90.1
223 CFC 23 23727 2 50 : 19,432.35 142721 3 88 209,296.72
224 RUS 23 12374 2 49 427.1 3 87
229 CoBank 23 | 2376 2 51 42741 3 89
228 TVA fong term 25 1237.3) 2 52.1 42731 3 90.2
228 Other long term 25 12373] 2 52.2 42731 3 80.1
231 TVA Notes Payable Above| 2375 | 2 52.1 431 3 80.2
231 Other notes payabie Above | 237.5 2 52.2 431 3 92
235 Customer Deposits Above| 235 {Above| - R T 4 3 92 791.21
-~ | Delinquent taxes - ] 237.5 2 62.2 431 3 92
Total interest accrued end of year. . ... 19,432.35 INstexpense foryear. . . . 210,087.93
Totaiftemd48{page 2)............... | Total lfem B7 (page 3). ..
Total item 50 (page 2} .. ......ovuennn. 19,432.35 |Total ttem 88 (page 3). .. 209,296.72
Totaitem 51 (page 2} . .............. Total item 88 (page 3). ..
Totai item 521 (page 2} ...... ... ... Total item 80.1 {page 3)..
Total item 52.2 (page 2} ... .. ...ov .0l Total item 90.2 (page 3). .
Total item 92 (page 3). . . 791.21
ACCT.
NO, ACCOUNTS PAYABLE
232 Accounts payable - general (includes $1,091,044.32 to TVA for purchased power and Fac.Rental). ... ... .. 1,424,824 91
232 ACCIUBY PUICHRASEA POWET. « L o v v e vt ettt et et e e e et e et e et e e e bt e e
233 | ACCOUNtS Payable - SPEC. CONSL. L .. o\ ittt ettt e e e
234 Payable to municipal - Wlilify revenue. . . ... .. . e e
234 Other payabies 10 municipalily. . .. ... o e e e
Total accounts payable - general (page 2, MM 4B). . .. ...ttt et aans 1,424,824.91
ACCT.
NO. OTHER CURRENT AND ACCRUED LIABILITIES
2539 Matured long-term debt (pages 23, 24, and 25). . ... .. e e
240 Malured interest (pages 23, 24, 8Nd 25). . .. ..ottt e e e
241 Tax colleclions Payable. ... ... . e 30,247.20
242 | Miscellaneous - 8CCIUEd INSUMANCE. . ..o u e tre e e e e et e 110,807.35
242 Miscellaneous - employees’ accrued leave. .. ... ... o i e e _68,379.48
242 MISCEHANBOUS ~ OthBI, L, .. e i i e e e e e e
Total other current and accrued llabilities (page 2,item 53). ... ... . 0 oo vt 209,534.03
OTHER DEFERRED CREDITS {(Account 253)
Payables for plant purchases; (item 149) ... ...
Other items (List) UNEARNED POLE RENTAL. ... .. i e 8,506.07
Total other deferred credits {page 2, item 566) .. ....... ... ... .o e e
Total other deferred credits (pape 2, HEM BB) . ... iitt it it it e e 8,5086.07




Hickman-Fulton Co. Rural Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAYMENTS OF AD VALOREM TAXES OR TAX EQUIVALENTS

2€39%J

TO WHOM PAID PERIOD COVERED AMOUNT TO WHOM PAID PERIOD COVERED AMOUNT
States (list): Cities (list):
KENTUCKY 11172012 1243142012 37,20113 HICKMAN 171720412 12/31/2012 5,559.61
KY-AD VALOREM VEHMICLE TAX 11112013 1213172013 1,177.09
Totalstates. . . .............. 38,378.22
Counties {list):
CARLISLE 17172012 1213112012 9,357.06
GRAVES 1712012 12/31/2012 517.45
HICKMAN 1112012 12/31/2012 24 .0286.00
LAKE 11172012 1213112012 77.00
CBION 11112012 1213112012 5,538.00
FULTON 11112012 1213172012 32,504.46
""" * 1/1/2013  12/31/2013 2,705.84
Totalcities. .. ... ... iivrnnn. 5,559.61
Totalpait, . .. 118.663.64
If all the tax equivalent is paid 1o a city and the city makes redistribution payments to
Totalcounties. ... ........... 74,725.81 states or counties, show these redistribution payments above and mark them with an *.

Also give method of determining amounts redistributed.
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30,2013

BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT
W TAX OR TH. STATE TAX TAX OR AMOUNT
[J TAX EQUIVALENT EQUAL| ADSESS- | ASSESSMENT | RATE | EQUIVALENT | APPLICABLE
RATIO | RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD | FISCAL YEAR
REAL ESTATE 747,571.00 1220 912.04 456.02
TANGIBLE 7.646,840.00 4500 34,411.23 17,205.63
MANUFACTURING MACHINERY 1,251,906.00 1500 1,877.86 938.93
TOTAL STATE OF KENTUCKY 37,201.13 18,600.58
COUNTIES:
142012 12/3472012  CARUSLE CO. TANGIBLE & REAL ESTATE 1,034,727,00 3853 3,886.83 1,893.41
CARLILSE COUNTY SCHOOL 1,034,727.00 5189 5,370.23 2,685.12
TOTAL CARLISLE COUNTY 9,357.06 4,678.53
1/1/2042 12/312012  FULTON COUNTY REAL ESTATE 738,307.00 1330 981,95 490.98
FULTON COUNTY TANGIBLE 3,267,775.00 1318 4,313.48 2,156.73
FULTON COUNTY SCHOOL 4,006,082.00 .0481 19,269.26 9,634.63
FULTON COUNTY SPEGIAL 4,006,082.00 .1882 7,939.79 3,6649.89
TOTAL FULTON COUNTY 32,504.46 16,252.23
11112012 1213112012 HICKMAN JOUNTY REALESTATE 8,91400f  .7759 68.99 34.49
HICKMAN COUNTY TANGIBLE 3,263,384,00 1140 3,720.26 1,860.13
HICKMAN SOUNTY SCHOOL 3,272,248.00 5245 17,165.40 8,582.70
HICKMAN COUNTY SPECIAL 3,504,513.00 .0876 307135 1,535.67
TOTAL HICKMAN COUNTY 24,026.00 12,013.00
14472012 12/31/2012  GRAVES COUNTY SCHOOL 81,054.00 3749 303,95 151.97
111/2012 1231/2012  GRAVES COUNTY SPECIAL 81,054.00 2634 213.50 106.75
TOTAL GRAVES COUNTY 517.45 258.72
11412012 12/31/2012  OBION COUNTY TENNESSEE 267,540.00] 2.0699 5,538.00 2,769.00
11112012 123172012 LAKE COUNTY TENNESSEE 3,460.00} 22254 77.00 38.50
1112042 12/3172012  CITY OF HICKMAN REAL ESTATE 731,699.00 3140 2,297.53 1,148.74
11472012 12/31/2012  CITY OF HICKMAN TANGIBLE 808,359.00 3140 2,5638.25 1,268.12
14172012 1231/2012  CITY OF HICKMAN SPECIAL 1,540,058.00 0470 723.83 361.94
TOTAL CITY OF HICKMAN 5,559.61 2,779.80
TOTAL CY 2012 114,780.71 57,668.34
UNDER/OVER ACCRUAL FY 2013
STATE OF KENTUCKY {4,243.58)
CARLISLE COUNTY {1,168.53)
FULTON COUNTY (3,794.23)
GRAVES COUNTY {60.72)
HICKMAN COUNTY {2,846.00)
CITY OF HICKMAN (780.81)
OBION CCUNTY TENNESSEE {985.00)
LAKE COUNTY TENNESSEE (233.72)
TOTAL UNDER/OVER ACCRUAL FY 2013 (14,112.58}
ESTIMATED TAXES:
STATE OF KENTUCKY 18,600.58
CARLISLE COUNTY 4,678.53
FULTON COUNTY 16,252.23
GRAVES COUNTY 258.72
HICKMAN COUNTY 12,013.00
CITY OF PICKMAN 2,778.80
OBION COUNTY TN 2,769.00
LAKE COUNTY TN 38.50
TOTAL ESTIMATED TAXES 2013 57,390.36
SUBTOTAL:
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REFPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
BASI COMPUTATI F RUAL FOR A OREM PROPERTY TAX OR TAX EQUIVALENT
W YAX, OR W, STATE TAX TAX OR AMOUNT
O TAX EQUIVALENT COUAL.| ASSESS- | ASSESSMENT | RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 | TAXPERIOD | FISCALYEAR
BASIS FOR COMPUTATION OF ALY VALOREM
1112013 12/31/2013  STATE OF KENTUCKY* 4500 1,177.08 588.54
17472013 123172013 FULTON COUNTY" 261,574.00 1.0340 2,705.84 1,352.80
TOTAL CY 2013 3,882.93 1,841.34

TOTALAD VALOREM PROPERTY TAXES FY 2013

*AMOUNTS SHOWN ARE FROM ACTUAL

1/4/2013 12/31/2013

from previous periad, and incl-de data showing breakdown of net plant by taxing districts and applicable tax rates. Use extra sheels if needed.

Where more than one tax period is applicable o the current fiscal year, show beginning and ending dates of each tax period. Compute tax or tax equivalent fo
each tax period and show amount prorated to this fiscal year. For tax equivalents show all the components of the tax base and applicable tax equivalent by
taxing districts. When tax equivalent payments are determined other than by applying applicable fax rates to net plant, describe basis, explain any change




Hickman-Fulton Co. Rurai Electric Cooperative Corp.

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PREPAID TAXES
Do not report any taxes listed in schedule of Account 236 below as prepaid - if prepaid show debit balance in Account 236,
% OF BALANCE WRITEQFF BALANCE
GROSS BEGINNING ACCT. END OF
TAXING JURISDICTION REVENUE|  oF vEAR PAYMENTS PERIOD COVERED NO. AMOUNT YEAR
FULTON-AD VALOREM VEHICLE TAX 531.42 1,177.09 01/01/2013 12/31/2013 408.1 1,118.87 588.54
KY-AD VALOREM VEMICLETAX | | 1,192,38 2,705.84 | 01/01/2013 _12/31/2013 408.1 2,545.42 1,352.80
Total 1.723.80 3.882.93 ] 3.665.38 1.841.34
(Add below) (Page 17}
ACCRUED TAXES {Account 236}
ACCT. BALANCE BEG. TAX EXPENSE BALANCE END
NO. KIND OF TAX OF YEAR PAYMENTS (ACCOUNT 408) TRANSFERRED OF YEAR
Q0BT | PIOPOY. . .t et et e e e 43 497.69 114,780.71 3,665.39 125,007.88 57,380.36
408.2 | U.S. Sacial Security - unemployment. . .. ... oot e 101.40 792.12 733.86 43.24
408.3 | U.S. Social Security - FICA. .. .. ... e 1.80 80,443.39 80,443.39 1.80
408.4 | State Social Security -unemployment, ... .. ... e 177.43 1,568.02 1,472.39 81.80
40B.5 | Gross receipts ~ SIBIe. . .. o\t e e L 308,465.85 308.465.85
408.6 INGOMIE = SEAIE. + ottty ittt o r e e a et e ee e e e
408.7 § Other (listbelow). . ..o ot
408.7 | Property Tax Not Transferred out (7,330.78) 7,330.78
) 43 778.32 506,050.09 304,800.46 214,988.51 57,617.20
(BB5) | Tax expense from the writeoff of prepaid privilege taxes (8SaboVe). .. ... ... .. i e L ) 3,665.39 (page 2, item 48)
{880) | Totaltax expense forthe year (Page 3, Hem 79 . ... oo oot viut e otnearrunsrnerrnorrannaseenensncnnsnnssnnss 308,465.85

Social Security and Federal and State unemployment taxes paid should be reported under payments, and the portion not charged to tax expense should be reported as "Transfered”.

6T 39Vd



PAGE 30 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION

Give the form of management of municipal system. (Power board, Mayor and council, etc.)
Board of Directors and General Manager

In the case of a Power Board (or Uliliies Board), list any other departments of the city over which it exerciges control,
(a) Give the statutes under which the electric system was created.

"THE RURAL ELECTRIFICATION ACT OF 1936"
(b) Give the statutes under which the electric systemis currently operating if different from the above.

(a) Are customers' accounts billed by an outside organization? N
If so, give name. If not, give the type in-house hardware. SEDC - SHARED SERVER WITH PENNYRILE RECC

by AtJdune 30:

1)  What percentage is added to customer bills for late payments? 5.00 %
2) How many days are allowed between date of bill and last day before gross billing applies? 15 days
3) s an "Even Monthly Payment” (budget billing) plan avallable for electric consumers? Y Yes No
4)  Amount of security deposit required for residential service:
Owner with Electric Heat Homeowner is one month average not less than $150.00
Owner without Electric Heat Homeowner is one month average not less than $150.00
Tenant with Electric Heat Renter is twe month average not less than $250.00
Tenant without Electric Heat Renter is two month average not less than $250.00
Other (describe)

5)  Are there any customer deposits that qualify (deposits exceeding 1 month's average bill and held longer that 8 months)
for the paymertt of interest under the service practice standard entiled Deposit? If yes, what rate of interest is pald?

Class Yes/No Interest Rate
Residential Y 10 %
C &1 PartA Y A0 %
C&iPartB Y 10 %
6) s interest on deposits:
Refunded by check annually?. .. ... o o e e Yes N No
Credited on customer's power billannually?. . ... ... ... o ol Y Yes No
Credited to a deposit accountannually?. .. .. ... . i Yes N No
Handled differently (Explaln}
7)  Are prior written nofice and due process afforded to customers before termination for nonpayment?
Priorwritlen nOtCEZ. . . ..o e Y Yes No
DB PTOCBSE Y. L e e e e e e Y  Yes No
8) s information about policies and rates available upon request and application for service?
Upon request?. ... . e, Y Yes No
Upon application for service?. . ... . .o e Y Yes = . No
9)  Are the media used to inform customers about policies and rates?
Policies?. .. .. e e e e e Y Yes No
If yes, how many limes during the past 12 months?. . ... .. ... ... o ol 2 Times
RAES . o o oot ettt e e e e e Y  Yes No
If yes, how many times duringthe past 12 months? ... ... ... oo il 2 Times
10) s the most recent 12 months’ prior usage available to customers uponrequest?.. .. ..., ... Y Yas No

11)  The cost of a membership certificate is $25.00
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
GENERAL INFORMATION {CONTINUED)
5. Give the name of the audit firm conducting this year's audit:
Jackson Thornton
6. If water, gas, or other services are operated In connection with electric services,
furnish the following information in connection with joint operations.
(a) Indicate the joint operations with the Electric Utility:
(b} Indicate the % of non-electric ownership of any jointly owned buildings:
(¢} Percentage of building space rented to others %
{d)y Percentage of building space rented from others %
(e} 1) Date of last joint expense study:
2) Joint expense study was prepared by. TVA Distributor Other
3) Indicate the amount of the unrescived annual inequity as reflected by the TVA study;
4) Give the current status of the latest joint expense study:
GOVERNING BOARD AMOUNT PAID*
DIRECTORS OR MEMBERS OF GOVERNING BOARD TERMEXPIRES
NAME AND PRINCIPAL OCCUPATION FEES TRAVEL
Jerry Graham Farmer 07/0172014 5,715.00 3,933.56
David Kimbell Private Business 07/01/2013 9,155.00 10,864.13
Sammy Todd Banker 07/01/2015 4,565.00 2,981.97
Vercel Bryant Auto Mechanic 07/01/2014 7,555.00 8,465.05
Ralph Wayne Adams Farmer 07/01/2015 6,635.00 5,826.68
Total. .......... 33,625.00 32171.39

*Show total amounts paid from electric system funds for fiscal year.
Method of determining amounts pald to board members is as follows:

}




PAGE 32 Hickman-Fulton Co. Rural Electric Cooperative Corp.
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION [CONTINUED]

Detail of Account 930 - Miscellaneous General Expsnse EXPENSE

DIRECTORS FEES 33,625.00
DIRECTORS TRAVEL 32,171.39
ATTORNEY'S TRAVEL & EXPENSES 2,465.09
ANNUAL MEETING EXPENSES 32,801.67
TVPPA DUES 1,547.39
KENTUCKY LIVING MAGAZINE 17,161.57
NFEC DUES 640.00
YOUTH PROGRAMS 1,529.88
NRECADUES 8,108.00
KAEC ANNUAL DUES 8,922.66
MISCELLANEQUS ADVERTISING EXPENSE 3,722.69
ADVISORY BOARD EXPENSES 5,492 .55
DIRECTORS LIABILITY INSURANCE 2,370.96
TOUCHSTONE ENERGY DUES 2,100.00
TVA POWER DISTRIBUTOR EXPENSE 450.00
PORTER INS HWY ENROACHMENT BOND 101.80
KAEC GOVERNMENTAL STRATEGIES 265.00
TWIN CITIES CHAMBER OF COMMERCE DUES 200.00
KPPA DUES 200.00
KAEC REPLENISH MANAGERS ASSOCIATION DUES 300.00
KENTUCKY COUNCIL MEMBERSHIP DUES 100.00

TOTAL 154,275.69
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION {CONTINUED]

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED

PROVISION FOR DEPRECATION ON PAGE 1,

Page 1 ltem 14 General Cash and Temp Cash Investments - Decrease due to Hickman-Fulton Counties RECC experiencing increased
costs tied to our Right of Way Budget Plan and incurring costs assodated with finishing year one of a 5-Year Work Plan, Additionally, a CD
at Citizens Deposit Arington CD NO 15730 was notrenewed in February 2013 and also used io cover the above mentioned charges.

Page 1 ltem 16 Material/Supply balance increased due to having more material on hand for work to be done associated with the 5 year work
plan.

Page 1 ltem 26 Other deferred debits - Increase due to HFRECC prepaying NRECA Retirement in return for 25% rate reductions for the next
ten years.

Page 2 ltem 48 Increase due to property tax Increase this year as well as improvements/upgrades to property base

Page 2 Item 55 Advances for construction - refundable - decrease due to not having as many consumers pay for advances for consfruciton -
refundable

Page 3 ltem 70 Sales Expense - decrease due to recelving reimbursement from TVA for Econemic Development payment made in FY 2012

Page 3 ltem 83 Other Income decrease due to the fact that in FY 2012 we received income for the sale of transformers that had already
been paid for by previous customers. Transformers were Salvaged in 2012.

Page 3 {tem 85 Miscellanecus income deductions-Increase due to HFRECC donating more lo communtiy activities (Acct 426.1).

Page 3 ltem 92 Other intarest exp. decrease due to HFRECC lowering the rate of interest paid on consumer's deposits. Interest rate was
reduced from 6% to 1% per ruling from State of KY. ((104% s lowest amount allowed).

Total Advertising expense - $20,884.26

Page 4 Cash and temporary invesiments end of year are $866074.73 less than the cash balance on page 1. this is due to a payment from
g%whg?amount is Accrued Insurance Retirement - Change in the amount due to having more employees to accrue for and paying less out fo
retirees

Page 5 Acct 580 Decrease due to Engineer leaving. Replaced with an Engineering Technician.

Page 5 Acct 582 Increase due to having Oil Testing done on transformers in the substations.

Page 5 Acct 586 Decrease due to the fact that AMR meters have been fully installed in prior years

Page 5 Acct 902 Decrease due having AMR fully implemented. Do not have an expense for meter reader

Page 5 Acct 904 Increase to due one GSA 2 customer filing bankruptcy

Page 5 Acct 912 has a credit because we received reimbursement from TVA for a Economic Development Donation paid in FY 2012
booked to 916

Page 5 Acct 916 has a decrease becasue TVA's reimbursement for payment maide in FY 2013 was booked in 912
Page 8 Acct 923 Decrease due o not having as many Legal and Engineering fees as in prior years

Page 6 Acct 580 Decrease due to Engineer leaving. New Enginger was not hired, was replaced with an Engineering Technician at a lower
wage rale ’

Page 6 Acct 593 Increase due to increasing Right-of-Way expenses
Page 6 Acct 595 Increase mainly due to experiencing more transformer repairs than In prior years,
Gross Receipts added. KY County School taxes $308,465,85

Page 7 Residential Credits - April 2013 is missing 315.04 in ESS.
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GENERAL INFORMATION (CONTINUED]

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 8; AND OTHER ENTRIES TO THE ACCUMULATED

PROVISION FOR DEPRECATION ON PAGE 11.
Pages @ & 10 Acct 365 Increase this year is a fair representation of expecied additions. In prior years these additions were smaller because

we were offsetting cost with FEMA contributions

Pages 9 & 10 Acct 392 Major addition Is the result of purchasing 2 bucket trucks ( each truck with a bed cost approximately $ 170,000)
Pages 9 & 10 Acct 394 Major addition due o purchase Enclosed trailers, wire frallers, and pole trailers

Pages 9 & 10 Acct 397 Major addition due to building a fiber connection

Pages 9 & 10 Acct 361 Added concrete slab and driveway material

Pages 9 & 10 Accl 362 Added AMR Transformers

Page 11 Acct 360 Retire Right Of Way / no additions

Pages 9 & 10 Acct 364 Additions has a credit balance due to HFRECC receiving FEMA money that had not been charged to Contribution to
Aid of Construction

Pages 9 & 10 - Acct 390 Ad ditions consisted of Concrete ramp and racks
Pages 9 & 10 Acct 391 Additions consisted laptops and software

Pages 8 & 10 Acct 398 Additions of new defibrillators

Page 11 Acct 364 had a higher removal cost than original dus to the original cost being offset by money received from FEMA for the 2009
ice storm

Page 11 Acct 368 No removal cost, lineman recorded maint expenses when tranfs were removed during outages.

Page 11 Acct 382 No removal cost because they were trucks

Page 11 Acct 392 Salvage is greater than original cost a truck with a bed on it was totaled. The insurance company pald us for the truck and
then told us we could do whatever we wanted to with the vehicle, so we sold the bed. Proceeds from the sale was more than the original

cost paid.
Page 11 Acct 394 No removal cost traded in Gator

Page 11 Acct 370 Negative balance - all meters that were changed to AMR had been under depreciated at the time of change out.

Page 14 Active Customer deposits are in Acct 235; Inactive customer deposits are in Acct 235.3. Deposits are included with the Operating
Cash in Acct 131 and this acct is not restricted.

Page 16 Acct 416 is a debit for HFRECC. TVA report shows a credit (o reduce total other income. | am inputing as a debit

Page 17 inventory Adjustments, Hickman-Fulton RECC did inventory quarterly this year.
July 2012 October 2012 January 2013 April 2013

Page 26 Acct 253 consists of Unearned Pole Rental

in 2012 HFRECC contributed $16186.00 to Economic Development

Page 33 - Lines of Credit (1) CFC=$1,000,000 {2) CoBank=$2,000,000

Page 3 ltem 97 - Extraordinary Loss $357,890.96 This entry is related to a project 1o replace existing meters with updated meters or repalce

with AMI maters. As the old meters were replaced, these meters did not have sufficient accumulated depreciation to offset the origiani cost,
thus causing the accumulated depreciation to have an "un-natural” balance. The extraordinary expense entry reconciles the accumulated

depreciation entry to the coirect balance at 6/30/13.
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
KEY PERSONNEL
PERCENTAGE OF WAGES
KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE
ELECTRIC DEPARTMENT
GREG GRISSOM PRESIDENT/GENERAL MANAGER 100.00
DEBRA WEATHERFORD BUSINESS AND MEMBER SERVICE MANAGER 100.00
BILLY REX COFFEY SUPERINTENDENT OF OPERATIONS 100.00
JULIE GROGAN ACCOUNTANT 100.00
TINA SNISKY CASHIER 100.00
WARD MORGAN ENGINEERING TECHNICIAN 100.00
{895} TOTAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 16
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RETAINED EARNINGS ADJUSTMENT(S]

Order Amount Description Reason

Total $0.00




