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FORMS APPROVED

TVA 3957 (6-2001) OMB NO. 3316-0002
APPROVAL EXPIRES NOVEMBER 30, 2004

Pennyrile Rural Electric Cooperative Corporation

Name of Organization

2000 Harrison Street Hopkinsville, KY 42241-0551
Address

Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentlemen:

We are transmitting herewith our annual report far the year ended June 30, 2010. The
repart is in agreement with the books of account, and to the best of our knowledge and
balief the statements therein contained are true and correctly reflect the financial
condition at June 30, 2010, and the results of aur electric operations for the year ended
gn that date.

Our books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennessee Valley Authority, and are '
consistant with the requirements of the Federal Energy Regulatory Commission's
system of accounts.

~ (,/),/

ESTON GLOVER

‘1’//5( //0 Manager

Date transmitted

TVAAct of 1933

In fulfilling the responsibilities of the TVA Act of 1933 [16 U.S.C. #831i and 831n-4({)].
TVA requires each distributar to pravide certain financial and accounting information to
TVA ta ensure that electric power produced by TVA is being sald at rates which are as
low as feasible. This form (TVA 3957) is for that purpose.

Public reporting burden for this caliection of information is astimated to vary from ten
to forty Nours per response, with an average of nineteen haurs per respanse, including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding the burden estimate or any ather aspect of this
collection of infarmatian, including suggestions far reducing this burden, to Agency
Clearance Officer, Tennessee Valley Autharity, 1101 parket Street, Chattanooga, TN
17402 and ta the Office of Infarmation and Regulatory Affairs, Office of Management
and Budget, Washington, DC 20503,
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BALANCE SHEET

SEE ITEM
PAGENQ] NO

ASSETS AND OTHER DEBITS
UTILITY PLANT

ElaCUIE PIANL L - oo v or o erernmes e 163.001,852.24
LS DEPIECIALION. « . .+« e o res s s m ettt 45 378,069.21
TOMBL v v naeeesaneennamam st 10 w 117,713,782.93
Unamortized cq. 8dj.. . oo vevsecmerme T
Other utility plant=net. . oo £

Total Plant = Net. . v veereeersrrmsme i 117.713,782.93

OTHER PROPERTY AND INV

ESTMENTS

Other investments. . . - veoersese s 1378.563.76
Sinking fundS. ..« oreee T
Depreciation BUNAS. o ovvremrmemr s
Other special funds. . . .« eoesrmesrsrs T

O R

CURRENT AND ACCRUED ASSETS

General cash and temporary cash IVESIMENLS. + . oo v e - - -E- 10,628,492.04

ACCOUNS FECEIVaDle. .« v vnv e 15 10 504,078.30 12 394 403,66

Materials and SUPPIES. . -« oo eesosrr st 16 895,077.56

PIEPAYMENLS. . <.« ees oo neesretetr s 17 _m

Other CUITENE BSSEIS. « <o v onmsememsst st s 77 18 | 1 046,709.68 7.322,940.55
AL -E- 25,491,683.18

DEFERRED DEBITS

Debl EXPEMSE. « v v v e ensnrerets i 20

N 21 15831.37 12,.900.17

Clearing AC00UNS. . .+« - s e sesesr s T T - 22 —

Energy Service Loans Receivables. . ...« oo 24 2144 ,707.67 2,093 .962.74

Deferred costs on TVALE@SES. ...ovenmrrn 77 [ 25 |

Other deferred debilS. . .. -« «woeeee st 26 | 22.405,041.93 24.385,333.66
TOMAL, + aveneeeennnn e m 76.492,196.57

TOTAL ASSETS AND OTHERDEBITS. .. ...« .« . 531 172,076,226.45

D LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

(1ST UNRECORDED AND CONTINGENT ASSETS AN
UNBILLED PURCHASED POWER
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CAPITAL
S rbership CERITICAteS. .+ e e e T

EARNINGS REINVESTED IN SYSTEM ASSETS

Beginning OFYBAL v oneene s .

CUTTENEYBAR « o e e e eemeeeereere o . 3 536,975.58
TOUALL v v enanennrmmsnmrer sy 53 804,617.73
LONG-TERM BEBT

7.217,481.10

GOBARK. + oo so ez 24011,378.08
Bonds and other jong-term debt. . ..o . . 40.8724,653.08
VA, oo eamnaen e T

Debt premium and discount. .« oo oooeee et
TOAL v v e v eneeemsenmm e r e

OTHER NON-CU RRENT LIABILITIES

pastretirement BONOfits, . . oo vvrmerere st 378,600.00

Energy Service Loans _AQVANCES. . .- sr e 7 123,081.65

Energy Service Loans - B T 7 094,309.13

FOUALL » s s eaaesenneemmensren e 5 644,199.38 5 505.890,78

CURRENT AND ACCRUED LIABILITIES

A TCtes payable. - oo e m—

Other notes payable. ..« -« -os= T %#

ACCOURLS PAYaDIE. .« eeerre s e 14 624,274.79 11.900,552.98

oustomer JEposits. 1< o sssee mﬂm 4 B852,166.31

Taxes and equivalents ACOTUED, oo -m 788,516.54

Interast acerued - RUS. o oeomsems -E-g 6.45

Intarest acered - CFG. - woerser s ot T %

Interest accrued GOBANK. oo e 109,526.45

o lorast acerugd “TVA. oo oemeses et %

inlerest accrued - QNGE. o e oe e

Other current liabiities. . vo - oeee |53 | 18§46,559.22 1627,489.14
Tl s aseeeeesmnenmmene e -j- 10 278.257.88

DEFERRED CREDITS

pdvances for construction - refundable. ..ot 208 ,599.80
Other deferred CrEitS. v v 1175,100.10

1,383,699.90

1.318,157.89
1,567,494.80
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r’_’_i ]
ZEVENUE AND EXPENSE STATEMENT LAST YEAR

i
OPERATING R

Eloctiic sales revenue (page 7, item 332). ... v E- 113.836,320.95
Rovenue from late PaymentS. . «c.ooosmst s o % $30,631.77
MiSC, SErvCe feVenUe. . . «oevressrer sttt st 149,9875.00 157,875,00
Rent from electric propenty. . « -+« «+ore - s s r m
Other SleclriC FEVENUS. . - <« -+ - e resm o=t

Total operating FEVeNUE. . . veeseees et rt 2 t7 00 108 698.535.03 115 815,034.16

PURCHASED POWER
Total power cost (page 7, item AAR) i

OPERATION EXPEN SE

TranSMiSSION EXPENSE. . -« - o s T 5]

Distribution BXPERSe. « .. «xcessessresn Tt 5 -m 3617,615.94

Customer aCCOUNtS eXPENSE. « -+« o e o oo 7T 5 68 ﬂm 1,957,858.40

Customer service and informational expense. . - ..+ - 5 % 126,164.08 12244022

S ales BXPENS. - < c o re e s e e sr ot 5 241,170.91

Administrative and general eXpense. .-« .-« xtt 6 m- 5,537,811.68
Operation eXPense. « .. +xexes e sttt I 6 §724,830.85

MAINTENANCE EXPENSE

T ANSMISSION BXPENSE, « + - +ovvee s mssrr t T T

DistribUtion EXPENSE. . v o re e s ssssr s T 4 525,343.05
Administrative and general expense. . ...« 160,403.30
Maintenance expense. .. «exseersrrem ottt ) . 6585 746.35

OTHER OPERATING EXPENSE
Depreciation expense. . .. -« -« ot
Amortization of acquisition adjustment. . ...

Taxes and tax eQUIVAIENtS. . . v v oee
Other operating eXpense. . ...« +u-x o= r s sttt i —---
TOTAL OPERATING EXPENSE AND PURCHASED POWER. =eee 81 101 0582.405.10 110171 112.96

INCOME
Operating income (item B84, less item81). ...
Other iNCOME. . v vnvmvrerrmsrr st 7000
Total INCOME. v vesmnrersnsseesst sttt 7 2 00
Miscellaneous income deductions. . <. ea
Net income before debt eXpense. ... oerrenr sty

DEBT EXPENSE

Interest on long-term debt - RUS. oo oeeeremrem 87 | 560,748.00 £790 689.97

Interest on long-term debt-CFC. ..\ ovomvrmmmes
Interest on long-temn debt-CoBank, ... 806,491.22 105196352
Interest on long-term debt - S PP 1684,385.47 1.968,582.72
IOLESt - TVA. 1o veneemmemmemsesrn T
Otfiay iterast Xpense, ..o« ceroe oottt 292,036.62 271,861.31
Amortization of debt discount and BXpense. .. ...
Amortization of premium on dabt-cradito ..o

Total debt EXPERSE. o ovren-reerre sttt 3.443,661.31 3.072.377.52

NET INCOME

Net income before extraordinary items
Extraordinary EMS. .« c- v e e ress o7
O P

3536,975.98
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-
STATEMENT OF CASH FLOWS

Increase {Dacraase) in Cash and Cash Eguivalents

CASH PROV!
NELINCOME. o vvemerzsts et l M
Adjustments 10 Reconcile Net Incamée to Net Cash:
D OAON. - <« r e e s 5 743.339.40
Amortization of:
Acquisition AGIUSIMENt .« ee o mme e
o 1o TVALEESES. o rcr-oosemssessssntt= o
Deabt Premiumar DISGOURL. . . s e e cneeesssmes s em s
{Gain) or Loss on A
Changes in Current and Deferred #tems:
s RECEIVAbIE oo oo 7.097.792.24
ool B SUPPIIES. - -« cs-ereeossrrts ottt tt e ﬂm 203 568.84
prepayments and Other CUMENLASSRIS, . e e e e mnsem st T41.138.25
D DabiS. v« s e 1977,360.53 {1.260,666.60
e ot PaYaDIE. oo see e 272372177 (55,250.73) |
it DAPOSIES, e eseseme e srrer s 301,386.51 405,407.52
Taxas and |nterest AR 4 018.31 15,202 .45
Other Currant LIADIIES. -« « v e evemmemeems e 219,070.18 275,981.22
Deferred Credits. . . .- co oo SO PR PR 381,711.08
ot 38,600.00 {246,800.00)
Net Cash Provided by (Used In} Operating Activities. . ...vo-rese o B 740,538,42

CASH PROVIDED BY (USED N INVESTING AGTIVITIES:
e D PIARL oo oo onrororn o
A GRSE 11+ e emeesemesenee e 1033,734.1
g, s e T
Mat Change in Cther Property and [AVESIMENL. <« onv e ettt 198,404.64
Energy Senvice Loans RECEIEDIE. o o - e vm et 50,744.93
plant Sold (Purchased) - Noninstaliment Methad. .. .. vovvreerrrmm st
Deferred Costs on TVALeases {excluding amartization). . oo
T P e IR

Net Cash Provided by (Used in} investing ACtiVitles. .. c.ororoereot

CASH PROVIDED BY (USEDIN FINANCING ACTWITIES
Additional Long-Term v

payment of Principal on Long-Tarm Db, .+ oo ereserssee _m‘
D agaIE, - v ne s nneerneess s —
e TR 25.035.71
Energy Service Loans AAVAIGES « o e e e s s m T £8,591.40
Receipt for Plant Sold - Instaiment Metad. . . .-cooeesms s —
payment for Plant purchased - \nstaliment Y IURUUR RPN —
B e e
Net Cash Provided by (Used in) Financing ACHVILIES. o v v v veanrernroes

745,880.81
10.628.452.04
20,374,3528

NET INCREASE DECREASE} IN CASHAND TEMPQRARY INVESTMENTS. .

CASHAND TEMPORARY INVESTMENTS BEGINNING OF YEAR. ..o
RARY (INVESTMENTS END OFYEAR. ... coomeremmnr

:

CASH AND TEMPO
NOTE: Cashand Temporary Cash lnvestments include cash on hand and in demand deposits, and those Investments which are generally

a part of the power distributor's short-term cash management activities.

L -
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PAGE7 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

STATISTICAL DATA

ITEM REVENUE ITE KILOWATT-HOURS SOLD
CLASS OF SERVICE NO -]}mﬂ_ NO THIS YEAR LAST YEAR
Rasidential e 100 I[ﬂ 503 966,673 573,052,156
Gen. Power - 50 KW & undef.......-- 101 9,486,364.65 §,505,866.68 " 108 _| 60,572,760 76,383,177
Gen. Power - Over 50 KWL oeeeee 102 38771,817.94 .mé,l 466,602,478 460335017
Street and athletic, . ..o o et 429,910.21 -ml 3,948,623 3,626,284
OUtdoor lighting. .« v mrre= 7 | 111 | 12,358 015 13 332,223
SUDLOLAl. ¢ e e verrmerrern st
Unbilled [BVENUEY. ..o vrrmr st 404 14217 64,401.78
Total (page 3, item 59). ..o v oo 6697388714 ] 113 $36,320,85 335 | 1,157 449 549 1 125,028 857
Kilowatt-ours for OWR USE. .o - oo oot T 113 904,910 304,869
Total kilowatt-hours sold and used. .. «ovoveet 114 1 167,744,459 1126233726
" e
Kilowatt-hours in unbilled revenue (items 331) above.. - 43,780.658 i 555,096
TO ABOVE CLASSES GREEN POWER
OF REVENUE CREDITS REVENUE

Residential, . oo

Gen. Power - 50 kW & under.
Gen. Power - Over 50kW. ... 1036,251.18 _

State and local sales tax on above revenue. . . -

PURCHASED POWER
—mm_ KILOWATT-HOURS PURCHASED
A NO ﬁﬂmﬂ-!ﬁmﬂ_ NO THIS YEAR LAST YEAR
purchased POWEr. . . .veveoo oo 115 52,365,939.57 m-m 1 179,566,302
Eacilities ReAAl .. ooees e 170429969 _
Other ChargesiCradits. ... ...+ .
Total from TVAL. oveerere 122 -mm 1179,568,302
Other Purchased POWEr .. oo ﬂﬁl—— 7 S
Subtatal, . oo eeree Eﬂl
Unbilled Purchases®. . .+« « === m

e

78,931 432.93
Lass Kilowall hours sold and used fitarn 114 oo
Lira osses and kliowalt-haurs unaccounted for oo
Parcent of losses 10 purchases {2 dacimal places}. ... .-

£8.260,110.30 345

% 1 157,744,459
115,686,638

Total (page 3, item 65).ccoere -t

Kilowatt-hours in unbilled purchases (itam 341) ghova™. . EEE 51,697,804 1.251,090
«purchased other power under contract number ______________Jmm /
NUMBER OF CUSTOMERS MISCELLANEOUS DATA
-miﬂﬁﬂm_ [ THS YEAR | LAST YEAR

CLASS OF SERVICE pc.,L-.n”.‘.le,-u'mm. acssy (715 5.085.00 5071.00
Residemtial, v oot (B79) ‘Kﬁl 37 546 Jndividual Outdoor Lts.

Gen. Power - 50 kW & under. . (680} 8530 |No.inplant........ (720)
Gen. Power - Over 50 KW.... (689) ﬂﬂ Total investment. ... (725)
Street and athletic. . .. -~ (690) —ﬂél_ﬂﬂ O&M expense. . - -« - - (730)
Quideer Lighting - Excl. Cade 7. (693) B3 .
Total . vvvnrenirmi ot (695) 47,090 I546 | st Ltgnvest, Base. .. (739) 1853,619.91 | 1 777,095.49
Outdoor Lighting - Code 77. - (697) —ﬂl-m O&M expense. . . -« - (740) 54 301.22
Lamps & Glassware. . 745 1,441.34 1,182.64

*ltem nos. 331, 336, 341, and 346 are to be filled In only if distributor chooses the option to estimate unbilled efectric sales.
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‘ MODIFIED STREET LIGHTING COMPUTATION
Give computation of modified street lighting rate relative to lamps and glassware b customers, if ap plicable:

COST OF LAMPS

EXCESS TO

TOWN -mr.m- BE BILLED

ADAIRVILLE 21.87 84076 252.23
caDIZ 139.04 613,096

APACHE HEIGHTS HOMEOWNERS 30.10 10,032

ELKTON 204.49 337,716

GUTHRIE 57.36 166,740

HOPKINSViLLE 719.43 565,860

LAFAYETTE 424 9,954

LEWISBURG 8.48 129,292

OLMSTEAD 7.84 4,224

PEMBROKE 17.62 104,157

TRENTON 9.76 79,612

OAK GROVE 153.55 265,720

RUSSELLVILLE 54.27 102,806

Ky DEPT OF HIGHWAY 260,579

30.79 228,093
528
(5,732)
1,584
79,520
968

FT. CAMPBELL

CHRISTIAN COUNTY

{ ATHAM RICHARD K

HARRIS C W JR.

ROGERS GROUP

DR. HART. - CADIZ SUBDIVISION

(17.20)
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PAGE 12

Depraciation expense (403 and 404) (page 3. MBI 771 o oo ennnenmmns st os
Depreciation charged to transportation expense - T s TP PR R
Depreciation charged to building 2xpense - ClBANING. <o e vvnerenmerr e
Depreciation charged to other accounts {ist each ACCOUAL AUMDER). v oveer e

Explanations {continue on page a3 if neces!

ACCUMULATED PROVISION FOR BEPRECIATION - CONTINUED

(810)

(840)
(ltem 128)

sary)

5 559,255.98
403,734.44

5.062,890.42

|




PAGE 13 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ELECTRIC PLANT ACQUISITIO
DESCRIPTION

S GNEE PRGIG OT YT <o reeererrese
Additions during year (@sbelow). ... cooreene B
Total..... RN e
Chargad o expense {Account 406) (page 3, item 2 YT
Other reductions (EXPIBIN BRIOW). . . v cvensees sttt T
Balanceendcfyear(pageﬁ,ilem S A A
ELECTRIC PLANT PURCHASED THIS Y
From whom property acquired {abbreviatz). .. . -
Date acquired. . ... .oorrererersr T TOTAL
Original COSt. .« vveeeemee s
Corrections todate. . .«.ooevereererrmr Tt
Total original €oSt. « o e vvraneememmr s

Depreciation resene at acquisition. . ..o eeo ot

Corrachions 10 ate. . oavreeesrrrr
Total depreciation reserve. ... .. Ceaenaen

Base contract purchase PHCE. covvvve e
Net additions. « . .« eeeerssrrorimemn
ACQUISIION EXPENSE. « « v vvveerseee it t 70
Other (explain DEIOW). « v cevmarnmr et
Total purchase COStevraaorionns (Item 141).

Acquisition adjustment {purchase cost, tess ariginal cost, nelof depreciation)

*|f the original cost and depreciation at acquisition have not been determined for plant purchased this year, report the purchase
information only and complete the schedule in the year the purchased plantis classified.

EXPLANATIONS
ing the acquisition adjustment and other information as required:

Give the method of amortiz

CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD
Furnish aging of hlant purchased and sald on separate worksheel
ELECTRIC PLANT SOLD

=[EGTRIC PLANT PURCHASED
ACCT. DEPRECIATION
ORIGINAL COST RESERVE NET PLANT

ACCT. DEPRECIATION
NG, ORIGINAL COST RESERVE

ol
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling PACE «rrenorvvecen (BT 130). .. .- _
Less net plant sold (as above). ...« -+ _
DIfErENCE. « v v v v e v enerrrereerss =
Less selling expense .......... (item 131). ...
Gain or loss on sale ...... (tem 129). - .- _




pennyrile Rural Electric Cooperative Corporation PAGE 14
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

iNVESTMENTS N ASSOCIATED COMPANIES {Repart only the investmenls nat considered as current assets)
OTHER INVESTMENTS - GENERAL FUNDS

invesiments included in Accounts 123 and 124

DESCRIPTION OF [NVESTMENTS BALANCE GAIN OR {LOSS) ON
(GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR SALES

Class E Stock 018,765.76 245 544.16

investmentin Federated Insurance Co. 180,522.00 29,275.00

Long-Term Investment - KAEG 5,000.00 28.64

{nvestment in PenWar - 500 shares 500.00

jnvestmentin Southeastem Data Corp. stock 100.00

investment - CFC 1,000.00

patronage Capital Alloc - SEDC 115,878.89 39,845.00

patronage - United Utility Supply 246,337.46 60,208.00

patronage - Arkansas Electric 10,436.25 2,855.49

Patronage - KAEC 87,670.22 2,657.70

Patronage - Logan Telephone Goop 10,757.82 2,602.16

patronage - Southern States Cov |

Subtatal 1576,968.40 -}ﬂm
nage 1, item 8 account 419, page 16

INVESTMENTS OF FUNDS OTHER THAN GENERAL FUN

DS
(Investments included in Accounts 125, 126, and 128 - page 15) i_

Subtot! R

page 15 account 418, page 18

CASHAND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS

(Report only investments considered as current assets) _—

Cash - Temporary Cash Investments 29543
cushion of Credit - Interast Incame

Repurchase Agreement 20,274,777.64
Interest - District Bank Account

Tolal Temporary Cash Invesiments
CASH (Accounts 131 - 135 ‘Eﬂﬂﬁl_
Sublotal
nage 1. itern 14 account 419, page 16
882,045.84

Grand Total

- o B
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Pennyrile Rural Electric Cooperative Corporation PAGE 16
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

OTHER INCOME

415 Revenue from marchandising, jobbing. P e R A
416 Cost and expense of S erehaniSiNg, BIG.. .. -« v <o sesescrne s
417" income fram nonutility operations - net OF EXPEIISE, o v venenanesmens s s s
418 Nonoperating rental ingoma - net of expense (page T A
419 interest and dividend income (0AGE T4). - - oo eeemnsen e ne e 882 045.84
interest charged to AMSGUCHON, - e e eeeessememmn e s T
Misc. nanaperating income - Nt Of GXPENSE. . o s ene e ensme e sre et
Total other income (page 3, IO B3 o eonnnnn s s et e 1,194,691.74
*Explain these items briefly: 417 421

Surge Protectors - $39.92 -
Time Warner Dividends - $1.60

MISCELLANEOUS {NCOME DEDUCTIONS

Miscellanequs s ST ERE R AR
Miscellaneous income HOQUAIONS. « s« esaean e smese s
Total misc. income deductions (page 3, HEM BE). .o vrcevnsensrmsmrsses st

*Explain these items briefly: 425 426
Donatigns - $71,332.93

Abandoned Work Orders - $3,261.27
Employee Membership Dues - $1,698.10
Counseling Commities - 53 Ri1518
FrankfortWashington Youth Tours - $8,227.27

ey

__________._./
INVESTMENT PROC EDURES

Are investments in excess of $100,000 secured? Yes [[INo ifyes, how?
U.S. Treasury obligations. Securities are held by third party and we have a safekeaping receipt.

AocT RECEIVABLES
141 Notes receivable (Explain on DRGETA) e
142 Customer accounts D AADI, - oo se s 10.255,848.25
143 O B aeVable -« 1 <o o b 346, 730.05
146 Accounts receivable municipality (Explain on page 33 if over 45 days past QUBY, o e

Total, , o cvues ............................ 10.6068,675.30
144 Aceumulated pravision for eolleClble ACCOUNES: . -« - emessrems st 12,500.00

Accounts receivable net of reserve (page 1, item T T 10,554,078 30




PAGE 17 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

MATERIALS AND SUPPLIES

504,393.38

Plant materials and operating TR PR ST
155 D O rem s
Other materials and i, e 85,199.03
g o R VUSSP 1124591
.............. 590,838.32

Tota) materials and supplies (page 1, oM A6) severnrmrarires

Give dates of physical inventories this year. 12/11{2009
over, or § 374,753 short

Total of adjustments: $
e

PREPAYMENTS - Account No. 165

Bropaid ISUIANGE. , - -+ -oeseese st T T
Prepaid employee Sanstongian, 1L T
Prepaid taxes (page AT TS By R
Prepad [BNLS. - << oseseiossseeeer s rem T

Other Prepayments. . . . «e«cowrer st s ss " 7
Total prepayments (page 1, item B P

OTHER CURRENT ASSETS

I ———

119,007.59 |

191,227 .67

interest and dividends B e T
172 OO Lt SO PR OO DM RPRR Y 305,287.50
Accrued ubility revenue. . ... oveoee e st B 1,610,461.53
Miscellaneous current and oo BSSEIS. < e e
............. 1,645, 709.68

Total other current assets (page 1, item 18)

DEFERRED DEBITS

anr-v i esserste S SURTRRRREEEE S

Unamortized debt expense {pag

Give method and period of amortization:

S

Salvage
]
]

Accumulated Amariization
Tota! as above
4 debits (page 1, em 26)

Miscellanequs deferre

List of items:
__Receiuahies from plant sales ’item 148)
Other items {list): —

Retirement Deferred Debit
Notes Receivable - ETG - UESC

Total as abova




Pennyrile Rural Electric Cooperative Corporation PAGE 18
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

NDABLE (Account 252
ENDING BALANCE

CUSTOMER ADVANCES FOR CONSTRUCTION - REFU
ADDITIONS CONFISCATIONS*

ANMOUNT MATURING
NEXT YEAR
50.021.38

BEGINNING
BALANCE
249,336.91

“Plaase list the FERC accaunt numbers and amounts credited when advances were confiscated:

252,01 513,318.22
Tha refundable customer advances for construction policy is as follows:
Advance from mabilz lome raquired and will be refunded if mobile home becomes a permanent dwelling.

*sbove amount is estimated; actual refunds will be determined FY2010.

—]

NONREFUNDABLE CONTRIBUTIONS
The nonrefundabie contrigution in aid of construction policy is as follows:

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.
10720 $355,998.87

[NSURANCE

PROPERTY OR CONTINGENCY COVERED HAZARD INSURED AGAINST AMOUNT OF COVERAGE
Empioyee Inju Worker's Compensation 1,000,000/1,000 neod
Public Liabili Badily Inid 2 000,000:2,000 s]s]s]
Public Liabili Praperty Damade 2 000,000/2,000 a0
Excess Public Liabiity Catastrophes 19,000,000
Auntomobiles and Tricks Property Damage & Bodily Iniy 2 000,000i2,000.000
Bulldings and Contants Progerty Damage 42 689,552
Thaft and Embezzlement _ 1,000,000
Directors and Qfficers Personal Liabil 10,000,000
Other: Earthquake Direct Physical Loss 25 000,000

Flduciary Limit of Liabili i 2 000,000

Electromagnetic Field [RE 1,000,000 |




PAGE 19

Pennyrile Ru

ral Electric Coop

erative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
r SUMMARY OF [ONG-TERM DEBT AND NOTES PAYABLE
DETAILS REGARDING
BONDS ON PAGE
MATURITIES:
MONTH AND DAY 100 PR S
FEDERAL EANCING BANK PENNYRILE | FEOERAL FINANCING SN PENNVAILE | FEDERAL FINANGING BANK PEMHYRILE
NAME OF ISSUE__ 200 0003 0001 0001 0001 0001 0002
CALENDAR YEAR MATURITIES INTEREST RATE MATURITIES TNTEREST RATE MATURITIES INTEREST RATE
2010
2011 A =
2012
2013 ] —
2014 _—_
2015 =_—_
2016 _—_—
2017 _==__
2018 | _—
2019 ____
2020 _—=—
2021 __=
2022 ﬁ ]
2023 =—
2024 ]
7025 __
2026 =___
2027 I I
2028 __ =
2029 _— =
2030 _—_—
2031 _—_=—
2032 _=_ ]
2034 _—_
2035 =— I
2036 | I
2037 _— -
2039 __ S D
2041 __ ]
2042 ___— SRS S
2043 _=_— ——
2044 ] __ N
2045 _—_ I
2046 — IR I
2047 R I
2048 IR ] -
2049 | | EE—
3050 I I
2051 IR .
2052 | __
2053 1
2054 [ —
OUTSTANDING l L
END OF YEAR 300 — |
Use a separate column for each issue. If municipality has an RUS loan. show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Preparea total column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation PAGE 19a
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE
MATURITIES:
MONTHAND DAY 100

FEDERAL FIMAMCING BANK PENNTYRILE FEDEMAL FIRANCING BAMIS FENMYRILE FEDERAL FINANCIHG BANE PENNYRILE
NAME OF ISSUE 200 0001 0003 0001 0004 0001 0005

CALENDAR YEAR MATURITIES |INTEREST RATE MATURITIES [INTEREST RATE MATURITIES |INTEREST RATE
2010
2011
2012
2013
2014
2015
2016

2017

2018
2019
2020
2021

2022
2023
2024
2025
2026
2027
2028

2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2640
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052
2053
2054
QUTSTANDING
[END OF YEAR 300

Use a separate column for each issue. If muhicipaﬁty has an RUS loan, show all maturities for each allotment and deduct the
umedeMmamnmhammmw.MwmeumdmmmﬂmmmmmMMswmmmemmngwmdwt




PAGE 19b Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE
DETAILS REGARDING ]
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

CEDERAL FINANGING BANK FENNYRILE FEDERAL FMARGING BANK PENMYRILE FEDERAL FINANCING BANK PENNYRILE
002 000 0002 0002
NAME OF ISSUE 200 0002 0001 2000 0002 0003

CALENDAR YEAR MATURITIES FCTEREST RATE | MATURITIES [INTEREST RATE NMATURITIES [INTERESY RATE

2010
201
2012
2013

2014
2015

2016
2017
2018
2019

e

2020

2021
2022
2023

2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037

2038
2033
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052
2053 ]
2054 F__

QUTSTANDING

END OF YEAR 300

———

Use a separate column for each issue. If municipality has an RUS loan, show all malurities for each atlotment and deduct the
unadvanced portion after the last maturity. Preparea total column for RUS malurities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation PAGE 19¢
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS ON PAGE
MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE__ 200

e ey =T MO
DETAILS REGARDING

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

FEDEAAL T NANCING BANK PEMNYRILE FFE CUSFION OF CREDIT (RUS) FOGT RETIREMENT BENEFHS CUE TO
0002 0004 EMPLOYEES

CALENDAR YEAR
2010
201
2012
2013
2014

MATURITIES

INTEREST RATE| MATURITIES INTEREST RATE| MATURITIES INTEREST RATE)

2015
2016
2017
2018
2019

2020
2021
2022
2023
2024

};

2025
2026
2027
2028
2028
2030
2031
2032
2033
2034

———

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

),_,_,

2045
2046
2047
2048
2049

2050
2051
2052
2053
2054

QUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




PAGE 20

Pennyrile Rural Electric Cooper
REPORT FOR THE FISCAL YEAR END

ative Corporation
ED JUNE 30, 2010

W,
DETAILS REGARDING
BONDS ON PAGE
MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE 200

Iy

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

CALENDAR YEAR MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2010
2011

},_/

2012
2013

L e

2014
2015
2016 i

2017

TOTAL MATURITIES

2018
2018
2020
2021
2022
2023
2024

-

2025
2026

I —

2027

Iy

2028

2028
2030
2031

2032
2033
2034
2035
2036

2037

2038
2038

2040

2041
2042

2043

2044
2045

2046
2047
2048

2049

2050

2051
2052

2053

2054

OUTSTANDING
END OF YEAR 300

UwawmmmemhmmMﬁthmmmﬂw
unadvanced portion after the last maturty. Prepare a

has an RUS loan, show all maturities for each allotment and deduct the
total column for RUS maturities separa

te from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation PAGE 23
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
LONG-TERM DEBT - RUS
AGCT. PRINCIPAL DATA AMOUNT

224.1 Long-term debt - RUS. . ..o oon et
224.2 | Unadvanced RUS allotment - debit (page 21}
224.3 Deferred Interest - RUS. .\ttt et e et it
224.4 | Long-term debt - RUS - matured and deferred. ... ... ...
2045 | Cushion of credit-RUS -debit: . . .« oot e

Net balance due RUS as above (page 2, item 36)

Total additions to RUS long-term debt this year. . ........
Repayments for the year excluding advance payments. . ..

(Item 132)
(Item 143)

411,951.44

12,934 810.56

(5,348,620.44)

7,586,280.12

INTEREST ACCRUED - RUS {Account 237.1}

AMOUNT

Balance beginning of year {maturad 3.00). . .. ..o v i
Accrued during year (Account 427.1} (page 3, itemn 87) (page 26 SUMMAIY). .+« v v v vv e cnae e ie e s e
REPAYMENES IS YA, . . o oot n e et cce o e oo e
Balance end of year (maltured $.00) {page 2. itern 45}(page 2B SUMMANYY. + o iy

6.46

660,748.00

660,754.46

LONG-TERM BEBT - CFC

| ACCT. PRINCIPAL DATA

AMOUNT

2231 Subscriptions to CFC capital term certificates - debit. ..
2232 | Unpaid subscriptions to CFC capital term certificates - credit
223.4 | CFC loan approved - unadvanced - debit (page 22)
223.5 | Long-term debt- CFC Credit, . ...« vv oo
22361 | Patronage capital certificates -debit. . .. ... .. e
223.62| Deferred patronage dividends - credit. . . .......co o ii i

Net CFC account (account 223) ( page 2, item 37)

Total additions to CFC long-term debt thisyear. . ........
Repayments for the year excluding advance payments. . ..

(ltem 135)
(Item 144)

INTEREST ACCRUED - CFC (Account 237.2)

AMOUNT

Batance beginning of year (matured $.00). . .- .o vniirt it
Accrued during year (Account 427.1) (page 3, item 88) (page 26 SUMMANY). ..« v v vv i eve e bs
REPAYMENES IS YEAL, . .. ..o oot e er b s s s n e
Balance end of year (matured $.00) {pags 2, item SQ)(page D6 SUMMABIYY o o oo v oo e e

LONG-TERM DEBT - COBANK

ACCT. PRINCIPAL DATA

AMOUNT

229.10 | Long Term Debt- CoBank - €radit. . . ... ooooove i
22920 | Unadvanced allotment - GoBank -debit. . ... .. .o

229.30 | Subscription to class "C" stock - CoBank ~delil ... ..o
229.40 | Unpaid subscription to class “C" stock - CoBank-credit. . ..o s
229.50 | Allocated earnings receivable - CoBank -debit. .. ... ..o
22951 | Allocated earnings deferred - CoBank - credit. ... ..o oviviii e

17,190,585.73

Net CoBank account (account 229) (page 2, itemM 38). . ... ... .. oooiiirvin i 17,190,595.73
Amount received on allotmentthisyear. .. .......... .- (item 138) |
Repayments this YEar. . .. ...ooeererenriesmons- (Item 145) | 6.820,782.35

INTEREST ACCRUED - COBANK {Account 237.6} AMOUNT

Balance beginning of year (matured $.00). . .« oo ov e
Accrued during year (Account 427.4) (page 3, item 89) (page 26 summary). .. .. ... e
REPAYMENLS HNIS YL, . . . ... e e v veen e seees s e s s be it b et s a s
Balance end of year (matured $.00) (page 2, item 51)(page 26 SUMMAIY). « o v v v v et can i breene e

(1,583,929.31}

805,491.22

1,172,996.25

{1,950,434 34)




PAGE 24 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0001

Date of issue: 04/22/199% Amount of original issue: ~ $  3,500,000.00

Cash realized: _$ Discount: $ Premium: $ Exp:  $
It rates are varable, state what index they are Yled to and lengh of time between readjustments:

Interest due dates: Quarterly " Principal due dates: Quarterly Denaminations: _$
Agent for paylng principal and interest:

Revenue or general obligation bonds; Cther - 228 Issued or assumed:

It assumed from municipality give date and amount assumed: S

Amount authorized if different from amount Issued: S

Purpose of ssue: SYSTEM IMPROVEMENTS

Conditions under which bonds may be called:

) bonds were called this year give amount called: 3 Price pald: 3
PRINCIPAL DATA : INTEREST ACCRUED
Balance beginning ofyear. ............co e 3,072,393.47 | Accrued beginningofyear ... ... oo
Issued dUANG Y@ar . ...« - oo vromr st Accrued duringyear (427.3). . ... ee s 172.225.60
TOMAL « v e e i e 307230347 | Tolah ..o 172.225.60
Bonds retired thisyear. . .... .. e 64,798.52 Payments dufing year. .. ... ooveroi s 172.225.80
Balance end of y€ar. . . . .. ..ovoien i r e 3.007.594.95 | BalanceendofYear..............c..veenenn
Including matured of (239). ... ... cir i Including matured of (240). . . ...... .. v e
Balance lasa matured {221}, ... .. .. .o i 3.007,594.95 Balanceless matured (237.3). .. ... . oo

Name of Issue: FEDCRAL FINANCING BANK PENNYRILE 0001 06002

Date of Issue: 11/04/1999 Amount of original issue:  §  4,000.000.00

Cash realized: § Discount: _$ Premlum: $ Exp: $
I rates are variable, state what Index they are lied to and lengh of lime between readjustments:

Interest due dales: Quarterly Principal due dates: Quarterly Denominations:  $
Agent for paying principal and interest:

Revenue or general obligation bonds:  OQther - 223 Issued or assumed:

If assumed from municipallty give date and amount assumed: S

Amount authorized if different from amount Issued: S

Purpose of Issue: SYSTEM IMPROVEMENTS

Conditions under which bonds may be called:

it bonds were called this year give amount called: $ Price paid: 3
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear, ... ... oehoes 3.560,096.11 Accrued beginning of YEar ...« v i e
Issued UANG YBAM . .. vovr e e 1 Accrued during year (427.3). .- oo 223,248.16
1 R 3.560,096.11 TOMAL . v e et e e e 223.249.16
Bonds retired thisyear. . .........coovovnnens 68,550.32 Payments during year ... ... .coov i vreon oo 223,249.16
Balance endofyear . ..........coiienins 340154570 | BalanceendofYear.............o.oovieniinn
Including matured of (239). .. .. ..., . .u e Including matured of (240). .. ... ...
Balancelessmatured {221}, ... ... ... oeenn s 3.491,545.79 Balance less matured {237.3). .. ... ... ...




Pennyrile Rural Electric Cooperative Corporation PAGE 24a
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)
Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0601 0003
Date of Issue: 11/0172000 Amount of original issue: _$  5,000,000.00
Cash realized: $ Discount: § Premium: & Exp: $
It rates are varable, state what index they are tied to and lengh of ime between readjustments:
interest due dates; Guarterly Principal due dates: Quarterky Denominations: _$
Agent for paying principal and interest:
Revenue or general obligation bonds: Other - 228 Issued or assumed:
I assumed from municipality give date and amount assumed: 5
Amount authorized if different from amount Issued: $
purpose of Issce: SYSTEM IMPRCVEMENTS
Conditions under which bonds may be qalled:
It bonds were called thls year give amount called: S Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning of year .. ... oa e 5.300,095.83 | Accrued heginningofyear .. ... iennn
15sued dURNG YBar « .o ovvvee e n s Accrued during year (427.3). ... oo ee e 313,182.5%
1o | M A 5300.995.83 | Total ..o 313,162.59
Bonds retired thisyear. . .. .. .. ... 107,286.21 Payments dufing YEar. . ... veeeeriraeaar e 313,192.59
Balance end Of y@an ... oo oo s et .. §193.709.62 | BalanceendofYear ..........c.couourcennnns
Including matured of (239). . . ... ..o Including matured 0f (240). .. .. ... ees
Balancelessmatured {221}, ... ... . e oo ce e 5193,709.62 | Batance less matured (23730 e

Name of issue:

POST RETIREMENT BENEFITS DUE TO EMPLOYEES

Date of Issue:

Cash realized: $ Discount:
If rates are variable, stale what Index they are tied to and len
Interest due dates:  \

Amount of original issue:  $

$

Premium: $

gh of ime between readjustments:

Principal due dates: _ \

Agent for paying prncipal and Interest:

Denominations:  $

Revenue or general obligation bonds: PostRatirement - 228 Issued or assumed:

it assumed from municipality give date and amount assumed: S

Amount authorized if different from amount issued: S

Purpose of issue:

Conditions under which bonds may be called:

It bonds were called this year give amount called: S Price paid:  §

PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. .. ... ..o 1,378,500.00 | Accrued Deginning Gf Year . . . .ocveerver e nn
Issued during year. . ... oo oveis i 170.068.77 | Accrued during year (427.3). oo
Total, v v eeie e i e 1.548,568.77 TOtAl et e
Bonds retired thisyear. . . ..o oo 52 768.77 Payments dufing Y&ar ......oovve e
Balance end Of Year ... ... coviiir e ean 1,455.800.00 | BalanceendofYear ...........coooiieee s
Including matured of (239). . ... ... oo Including matured of (240). .. ... ...
Balance lessmatured {221} . .. . ... ... ... oo 149580000 | Balancelessmatured {237.3). . ... -~ ..o oo e ..




PAGE 24b Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)
Name of Issue: FEDERAL FINANCING BAMK PENNYRILE 0001 0004

Date of issue: 05/23/2002 Amount of original issue: ~ §  £,000,000.00

Cash realized: $ 6,000.000.00 Discount: § Premlum: % Exp: §
if rates are varlable, state what index they are tied to and lengh of time between readjustments:

Interest due dates: Quarterly Principal due dates: Quatterly Denominations:  $
Agent for paying principal and interest:

Revenue or general obligation bonds: Other - 228 Issued or assumed:

If assumed from municipality give date and amount assumed: $

Amount autherized i different from amount issued: S

Purpose of Issue:

Conditlons under which bonds may be called:

If bands were called this year give amount called: }_ Price paid: S
PRINCIPAL DATA i INTEREST ACCRUED
Balance beginning ofyear. . ... ... el 5070.281.64 | Accrued beginningofyear. ...... ... ..o oiios
Issued dUring Year. . . ...vvvuenv e o Accrued during year (427.3). . ...... ... en 217.214.85
TOMAl e eee et e e SO7028184 | Total..o.iiiiiiii i 217.214.85
Bonds retired thisyear. . ... ... .voouoeioni o 127.536.83 | Paymentsduringyear ........ ... ovoieinnos 217.214.85
Balanceendofyear ........... . ieeaoans 4,942,744 81 BalanceendofYear. .........ccivnoieeaennn
Including matured of (239). ... ... o ooae el Including matured of (240). . ... ...
Balance less maturad {224), . ... .o 4,942 744.81 Balance less malured {237.3% .. ... .ol

Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0005

Date of issue: 03/3112003 Amount of original issue: ~ §  5,533,000.00

Cash realized: $ Discount: _§ Premium: S Exp: $
If rates are vanable, state what index they are tied to and lengh of time between readjusiments:

Interest due dates:  \ Principal due dates: 1 Denominations: $
Agent for paying principal and interest:

Revenue or general otligation tonds:  Other - 228 Issued or assumed:

|f assumed from municipality give date and amount assumed: S

Amount authorized f ciffieren! from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds wera called this year give amount called: $ Prcepaid: §
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ... ... ieeeian | 479962840 | Accrued beginningofyear. ... ...
Issued dUfNg Year. ....... .o+ coxeieacns Accrued duringyear (427.3) .. .....vi i aae s 205,618.85
Ol o vt e e oot e e e 479962840 Total ... 215,619.85
Bonds retired thisyear. . ... ..o coveeoein 120,728.87 | Paymentsduringyear. ............coooiiins 205,619.85
Balanceendofyear. .........oo oo 467889953 | BalanceendofYear ...l
Including matured of (239). .. .. ... ... ns Including matured of (240). . ... ............... .
Balance less matured {221). . ..... ..o o..o. - 467889953 | Balanceless matured {2373y . ... ........... .- ]




Pennyrile Rural Electric Cooperative Corporation PAGE 24c
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0002 {001
Date of issue: Q7/01/2005 Amount of odiginat issue:  §  6,000,000.00
Cashreallzed: $ Discount: $ Premium: $ Exp: $
If rates are variable, state what index they are lied to and lengh of time between readjustments:
Interest due dates:  \ Principal due dates:  \ Denominations:  $
Agent for paylng prncipal and interest:
Revenue or general abligation bonds:  Other - 228 Issued or assumed:
f assumed from municipality give date and amount assumed: $
Amount authorized if different from amount Issued: $
Purpose of Issue:
Conditions under which bonds may be called:
)f bonds were called this year glve amount called: $ Pricepaid: §
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. .. ........ ... ... 5639 635.81 Accrued beginning ofyear. .......... .o
Issued during year. ... ... c.ovoiiiiini e Accrued duringyear(427.3). .. ... oot 233,220.63
Total, o oo e 5.639,635.81 =] - | 238,220.83
Bonds retired thisyear. . ...... ..o .coooon 10580951 | Paymenlsduringyear. ..........ovnnnvvniinnn 238,220 63
Balanceendofyear ........cvoi i 5.533.,826.30 BalanceendafYear ........cvvneereaannean
Including matured of (239). ... ........ .. .. S Including matured of (240). . .... ... ........ ... |
Batancelessmatured (221). . . ... ... 5533,826.30 | Balancelessmatured (237.3). .. ..... ... 0 o0 oo
Name of issue: FEDERAL FINANCING BANK PENNYRILE Q002 0Ga2
Date of issue: 02/09/20086 Amount of original issue:  $  8,(100.0C0.00
Cash realized: $ Discount: $ Premium: $ Exp: $
I rates are varable, state what index they are tied to and lengh of lime between readjustments:
Interest due dates:  \ Principal due dates: 4 Deriominations:  $
Agent for paying principal and Interest:
Revenue o general obligation bonds:  Other - 228 Issued or assumed-
1t assumed from municipality give date and amount assumed: N
Amount authorized if different from amount issued: $
Purpose of issue:
Conditions under which bonds may be cailed:
If bonds were called this year give amount called: $ Pricapaid: $
PRINCIPAL DATA INTEREST ACCRUED
Balanca beginning ofyear. .. .. ... ... .- 7.611.918.95 | Accruedbeginningofyear. ...._...... ... ..o .
Issued AUANG YAl . .o ve e o | Accrued during year (427.3). ........oooeina 359,305.74
oL | 761191895 | Total....veiiiniii e e 359.305.74
Bonds retired thisyear. .. .................-.- 13160590 | Paymentsduringyear. ..............coooniiinn 359,305.74
Balance end OfYear .. ......c.ovvivirrrnnnns 7.480.313.05 | BalanceendofYear .........oviviiineini -
Including matured 0f (239). .. ... .. ... Including matured of (240). ......... .......... .-
Balance less matured £221). . ... .. ... ... .. ... 7.480,313.05 | Bakincelessmatured (237.3%....... . .........--




PAGE 24d Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0002 0003

Date of issue: 03/28/2007 Amount of original issue:  §  §,000,000.00

Cash realized: % Discount: $§ Premium: § Exp: $
If rates are variable, state what index they are tled to and lengh of time between readjustments:

Interest due dates:  \ Principal due dates: Denominations: $
Agent for paying principal and interest:

Revenue or general abligation bonds:  Qther - 228 Issued or assumed:

If assumed from municipaiity give date and amount assumed: 3

Amount authorized if different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . .............ooo- 7.732.266,24 | Accrued beginningofyear..._.........ooihennn
Issued dUANG Y ar. . .. .o oovier e Accrued during year (427.3). . .. ... .o e 374,798.60
B 1< R 7.732,266.24 Total .o 374.796.60
Bonds retired thisyear. . ... . c...ovenseinensn 130,894.57 Payments dufing Year. ....... .o v oeaienns 374,796.60
Balanceendofyear.. ... .....coovernnirrann 7.601,371.67 BalanceendofYear. . ......... i
Including matured of (239). .. ..........oov oo Including matured of (240). . ... ... ... ...
| _Balance less matured {224), ... .. .o 7.601,371.67 Balancelessmalured {2373} ... .. ... ... .-
Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0002 0004
Date of issue: 0B/13/2007 Amount of original Issue: ~ §  3,452,000.00
Cash realized: § Discount: _$ Premium: $§ Exp: §
If rates are variable, state what index they are tied to and lengh of time between readjustments:
Interest due dates:  \ Principal due dates: \ Denominations: $
Agenl for paying principal and interest.
Revenue or general obligation bonds:  Other - 228 Issued or assumed:
If assumed from municipality give date and amount assumed: $
Amount authorized if different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid:  §
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning of year. .. ... .....oco.i s 337125104 | Accruedbeginningofyear............coooooenenne
Issued dUMNG YT . .\ v v ovnie i senaenns Accrued during year (427.3). . .. ... v e e 170.787.82
TOta. . e eve e e 337125104 | Totah .ooooiiiiiii e 170,787.92
Bonds retired thisyear . .. ....coo.vneorivnss 55.018.44 | Paymentsduringyear ............ooeionioines 170.787.92
Balanceend of y@ar ..........oovnainnoes 3316.232.60 | BalanceendofYear ....... ... ..oooiiannn
Including matured of (239). . ........cvaiieie s Including matured of (240). . . ... ........aniihts
Balance less matured {221}, .. ... ... ... ... 3,316,232.680 Balance less matured (237.3}.. ... ... ... . ... oo -




Pennyrile Rural Electric Cooperative Corporation PAGE 24e
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0003 0001

Date of ssue: 02/06/2008 Amount of original issue:  $  8.000,000.00

Cash realized: $ Discount: $ Premium: $ Exp:  $
It rates are variable, state what Index they are lied to and lengh of time between readjustments:

Interest due dates:  \ Principal due dates:  \ Denominations: $
Agent for paying princlpal and interest:

Revenue or general obligation bonds:  Qther - 228 Issued or assumed:

If assumed from municipality give date and amount assumed: S

Amount autharized i different from amount issued: $

Purpose of Issue:

Conditions under which bonds may be called:

I bonds were called this year give amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. . ............cvuuns B.000,000.00 | Accrued beginningofyear. _....... ... ...
Issued dURNG YEar. .. v v rnve ot i e Accrued during year (427.3). . .. ... vt i 18,371.96
<] - BO0DM00.00 | Tolal . oeeer i 18.371.96
Bonds retired thisyear. ...................... Payments dufingyear. . .........voviiininaiaons 18,371.96
Balanceendofyear .......... ... ooiiiiianit 8.000,000.00 | BalanceendofYear........ ......coooouonn ot
Including matured of (239). ............... . Including matured of (240). . ... .. ...... ... ......
Balanceless matured (2210 ... ...... ... ... 8,000,000.00 | Balancelessmatured(237.3Y .. ..., .. ..........
Name of issue: FFB CUSHION OF CREDIT (RUS)
Date of issue: Amount of original issue:  $  1,291,812.99
Cash realized: § Discount: § Premium: $ Exp: §
It rates are variable, state what index they are tied to and lengh of time between readjustmenis:
Interest due dates:  \ Principal due dates:  \ Denominations:  $
Agent for paying principal and Interest:
Revenue or general obligation bonds:  Other - 228 Issued or assumed:
It assumed from municipality give dale and amount assumed: S
Amount autharized if different from amount issued: ]

Purpose of issue:

Conditions under which bonds may be called:

|f bonds were called this year give amount called: $ Price pald. -3

PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. ............. ... .. Accrued beginningofyear. .. ... ... oo
Issuedduringyear. . ....... ... oo aeian Accrued duringyear (427.3).. .. ... ... .. e
Total . oot L= O
Bonds retired thisyear. . .......... ... cvevren- 1,291,512.99 | Paymentsduringyear. ..........couviivneinnnnn
Balanceendofyear ..............coaeion s (1,291,912.99} | BalanceendofYear............. ... .. .oooe
Including matured of (239). . .. ......... ... .. Including maturedof (240). .. ...................
Balance lessmatured (2297, ... ... .. ... ....... (1,291,912.99) | Balancelessmatured (237.3). . ... ........ ... .




PAGE 25 Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221} AND OTHER LONG-TERM DEBT (Account 228)

Name of issue:

Amount of original issue:  $
Premium: $

Date of Issue:
Cash realized: $ Discount. $

Exp: $

If rates are variable, state what Index they are ied to and lengh of time between readjustments:

Interest due dates: Principal due dates: % Denominations: $

Agent for paying principal and interest:

Revenue or general obligation bonds: |ssued or assumed:
\f assumed from municipality glve date and amount assumed:
Amount authorized f different from amount issued: $

Purpose of issue:

Conditlons under which boands may be called:

It bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balanca beginning of year. . ... ... ..o e e Accrued heginningofyear. . ... ... ..o
Issued dUriNgY8ar ..o vvvuecnr e Accrued during year (427.3). ... ... ..o
e A R TOtAL .t ee e
Bonds retired thisyear ... ... coovcnnvennns Payments during year .... ... vveai e
Balanceend of year. . .... oo onenian i BalanceendofYear..........«.ooiiiean oo
Including matured of (239). - ... ..vn e Including matured of (240). .. ... . .hh e
Balanceless matured {224}y, ... ......... .- - Balancelessmatured {(237.3). . . ... ... . ..o s

SUMMARY OF LONG-TERM DEBT - BONDS (Account 221) AND OTHER (Account 228)

POST-
RETIREMENT
OTHER* BENEFITS TVA
ACCOUNT 221 | ACCOUNT 228 TOTAL* ACCOUNT 228 | ACCOUNT 228

Balanca hegirring of year. . ... oo 54,158 467.49 54,158.467.45 1,378,500.00

Issued duringyear. ........c.oonnn (Item 137) 170,066.77

TOtAl o v e e eerenonananscarais s 54 158,457.49 54 158.467.49 1,548.586.77

Bonds retired thisyear. . ..........- (Item 148) 2.204142.18 2.204 142,16 52.766.77

Balance end Of Year ........veoerreneeneeen 51,954 325.33 51,954,325.33 1,485,800.00
Including matured of (239). ........- (tem 147)

Balance less matured (221). ... ooneoe ’i 51.054325.33 | 51.954325.33 1,495,800.00

{page 2, item 39.1)  {page 2, item 39.2)

(page 2, item 35.3)

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT(Account 237)

Including matured of {240)
Balance lass matured {237.3) (page 26)
*Lass TVA Long-lerm Oabt and Postratiremant Benefits

TOTAL

-
2.292,984.90
2 292 684 .50

]

I

[ ——




Pennyrile Rural Electric Cooperative Corporation PAGE 26
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

NOTES PAYABLE {Account 231)

PRINCIPAL DATA INTEREST ACCRUED

Balance beginningofyear ........cooeveeo s 1 Accrued beginningofyear . ...
New notes issued duringyear .......oooevess Accrued during year (as below). . ..........-
11| PP LR E LR TOAl e vvveernnoaroanaannnsnssnansonsr
Notes retired this year. ... ... covevevronnren-- Paymentsduringyear. . ...
Balanceendofyear............. e Balance end of year (as below). . .........-
Portion of balance TVA (page 2, item 451). ... .-

Portion of balance non-TVA (page 2, item 45.2). ..

CUSTOMER DEPOSITS (Account 235)

Balance accrued interest on customer QEPOSIS @M OF YEAL . . .« ee e rreee s 134,425.99
Balance customer deposits end of year (ACCOUN 235). .o ve v mens s esn s st m 5.019,126.83
Total customer deposits (page 2, MEM 7). oo vr e onener e e s mz ez et s s e e 51563,552.82
SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE
REPORT ON BALANCE SHEET REPORT ON REVENLUE AND EXPEMSE
FROM| AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE | ACCT.| PAGE | ITEM ACCRUEDEND  |ACCT.| PAGE | ITEM EXPENSE
NO. DESCRIPTION NO. | NO. | NO. | NO. OF YEAR NO. | NO. | NO. FOR YEAR
221 Bonds 25 2373 2 522 427.3 3 8.1
223 CFC 23 | 2372 2 50 427.2 3 88
224 RUS 23 | 2371 2 49 4271 3 87 860,748.00
229 CoBank 23 | 237.6 2 51 {1,850,434.34) | 427.4 3 89 508,491.22
228 TVAlong term 25 | 237.3| 2 52.1 427.3 3 90.2
228 Other long term 25 | 237.3| 2 52.2 427.3 3 90.1 2,292 984.80
231 TVANotes Payable Above | 237.5 2 521 431 3 90.2 A
231 Other notes payable Above | 237.5 2 52.2 431 3 92
235 Customer Deposits Above | 235 |Above| -— —_— 431 3 92 292 038.62
— Delingqueant taxes -~ | 237.5 2 522 431 3 82
Total interest accrued end of year. ... {1,950,434.34)_|Net expense for year. .. 4 052,260.74
Total item 49 (page 2) . ..-ueneevsnees Total item 87 (page 3). .. 660,748.0C
Total item 50 (page 2) . cvevenenervren Total item 88 (page 3). ..
Total item 51 (Page 2) e evrnecre vnns (1,950,434 .34) |Total item 89 (page ... 806.491.22
Total item 52.4 (page 2) .cverruvner-- Total item 90.1 (page 3)- 2,292 984.90
Total item 52.2 (page 2) «vorevvee-uus Total item 90.2 (page 3).
Total item 92 (page 3)... 292.036.62
ACCT.
NO. ACCOUNTS PAYAELE
232 Accounts payabie - general (includes $13.849,410.70 to TVAfar purchased power and Fac.Rental). ....... 14 624,274.75
232 ACCrued PUTCNESET POWEL. . . . .+« oo ooe s s ot s s s e e sm T T
233 ACCOUNLS PAYADIE = SPEC, COMSL. « + .. vvvs we e oesse s e e s s T
234 Payable to municipal - WY FRVEMUE. -« vv v ceeoeme s e s
234 Other payables to TRURIGIPALILY, |« - -« oo oe e ese e
Total accounts payable - general {page 2, T IO PETEES SR LRSS | 14,624,274.75
ACCT,
NO, OTHER CURRENT AND ACCRUED LIABILITIES
239 Matured long-term debt {pages 23, D4 ARG 25). .. o e e
240 Matured interest {pages 23, 24, and 7 A AR
241 R 209,885.97
242 MisCallaneous - BCCIUE INSUFANCE. . .« « oo v s s nee o sn s s sy e e
242 Miscellaneous - employees' accrued TS 233,880.70
242 MISCAIIANEOUS = OHNET. . -+« -+« e s s e e oo s s bz e me s s e e sr s 1.402,782.65
Total other current and accrued liablilities (page 2, M B3 e ecar i r it 1,848,559.32
OTHER DEFERRED CREDITS (Account 253)
Payables for piant purchases; R I e LR L
Other items (List): S8 PAGE 33 ..o voe e nomm v esesssn s 1175,100.10
T —
Total other deferred credits (page 2, HEM BB)  « v oee e e e
Total other deferred credits (page 2, item 3 T S 1,175,100.10
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PAGE 28

BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT

— @ TAX, OR . STATE TAX TAX OR AMOUNT
O TAX EQUIVALENT ] A | ASSESSMENT | RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION 3100 TAX PERIOD | FISCALYEAR

1/1/09 12/31/09 STATE OF KENTUCKY 105,221.858.00 3779 397.710.62
1/1/09 12131/09 TRENTON 136,701.00 4820 658.89
11/09 12/31/09 ELKTON 1,436,692.00 4171 5,992.23
1/1/09 12/31/09 CADIZ 3,162,759.00 .2888 9,136.16
1/1/09 12/31/09 RUSSELLVILLE 1,044,503.00 .3061 3,196.82
111/09 12/31/09 LEWISBURG 260,121.00 .3700 943.20
1/1/09 12/31/09 PEMBROKE 198,038.00 .1420 281.21
111109 12/31/09 GUTHRIE 396,076.00 .4500 1,782.34
1/1/08 12/31/09 HOPKINSVILLE 8,170,151.00 2427 19,826.30
1/1/09 12/31/09 ADAIRVILLE 184,159.00 3347 604.05
1/1/09 12/31/09 OAK GROVE 1,122,712.00 .1860 2,088.24
1/1/09 12/31/09 TRIGG COUNTY 15,451,913.00 7379 114,013.79
1/1/09 12/31/09 LOGAN COUNTY 15,686,680.00 7597 119,170.92
1/1/09 12/31/09 CALDWELL COUNTY 2,624,319.00 6408 16,816.64
1/1/09 12/31/09 SIMPSON COUNTY 36,563.00 6892 252.00
1/1/09 12/31/09 BUTLER COUNTY 1,290,653.00 .8029 10,362.65
1/1/09 12/31/09 MUHLENBERG COUNTY 5,772,459.00 7559 43,630.45
111/09 12/31/09 TODD COUNTY 12,963,544.00 6069 78,670.50
1/1/09 12/31/09 CHRISTIAN COUNTY: : 31,021,554.00 .6652 206,358.00
1/1/09 12/31/09 LYON COUNTY 2,482,333.00, 1.1378 28,243.98
1/1/10 12/31/10 CHRISTIAN COUNTY 478,825.00 7120 3,409.24
1110 123110 LOGAN COUNTY 203,280.00 7037 1,430.48
111110 12/31/10 TODD COUNTY 348,639.00 7134 2,487.25
11140 123110 TRIGG COUNTY 286,250.00 .6840 1,957.97
14110 12131110 STATE OF KENTUCKY 1,316,994.00 .4500 5,926.62
114710 12131110 HOPKINSVILLE 478,825.00 .2510 1,201.82
1/1/10 1213110 RUSSELLVILLE 203,280.00 .2200 447.23
1/1/10 12/31/10 ELKTON 348,639.00 .3030 1,056.36
174110 12/31/10 CADIZ 286,250.00 .2620 749.99

TOTAL PAID 1,078,405.93

VWhere more nan one tax pariod is applicable to the current fis
each tax period and show amount prorated to this fiscal year.

taxing districts. When tax equivalent payments are
from previous period, and include data showing brea

cal year, show baginring and ending dates of each tax period. Compute tax or tax equivalent foq
For tax equivalents show all the components of the tax base and applicable tax equivalent by

d other than by applying applicable tax rates to net plant, describe basis, explain any change
kdown of net plant by taxing districts and applicable tax rates. Use extra sheets if needed.
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Pennyrile Rural Electric Cooperative Corporation PAGE 30
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION

Give the form of management of municipal system. (Power board, Mayer and council, etc.)
Power Board

In the case of a Power Board (or Utilities Board), list any other departments of the city over which it exercises control.
(a) Give the statutes under which the electric system was created.
KENTUCKY REVISED STATUTES, CHAPTER 279
{b) Give the statutes under which the electric system is currently operating if different from the above.
(a) Are customers' accounts billed by an outside organization? N

If so, give name. If not, give the type in-house hardware. HP 9000
(b) AtJune 30:

1) Vhat percentage is added to customer bills for late payments? 5.00 %
2) Haw many days are allowed between date of bill and last day before gross billing applies? 15 days
3) Is an "Even Monlnly Payment’ (budget billing) plan available for electric consumers? ¥ Yes No
4)  Amount of security deposit required for residential service:

Owner with Electric Heat $125.00

Owner without Electric Heat $125.00

Tenant with Electric Heat $200.00

Tenant without Electric Heat $200.00

Other (describe)

5) Are there any customer deposits that qualify (deposils exceeding 1 month's average bill and held longer that 8 months)
for the payment of interest under the service practice standard entitied Deposit? If yes, what rate of interest is paid?

Class Yes/No Interest Rate

Residential Y 6.00 %

C&lPartA Y 6.00 %

C&lPartB Y 6.00 %

6) Is interest on deposits:

Refunded by chack annually?. . ... ....ouieiui e Yes N No
Credited on customer's power bill annually?. ... ... ... i Y Yes No
Credited to a deposit accountannually?. ... ... ... . i Yes N No

Handled differently (Explain)

7)  Are prior written notice and due process afforded to customers before termination for nonpayment?

PHOr WA MOtICE?. . v vttt ettt ittt e e e iee ittt eiasannasanaeatsoensns Y Yes No
0 T o= A T R R R R Y Yes No
8) s information about policies and rates available upon request and application for service?
18] o o3 I =Y 13 1= o S e R prre e Y Yes No
Upon application for service?. .. ... .ot Y Yes No
9) Are the media used to inform customers about policies and rates?
=13 1=Y- 7250 I Y Yes No
If yes, how many times during the past12menths?.. ..., 4  Times
Y- ZA Y Yes No
If yes, how many times during the past12months?. . ........oovviiviiii it 4 Times
10) s the most recent 12 months' prior usage available to customers upon request?. ......... Y Yes No

11) The cost of a membership certificate is $15.00




PAGE 31 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION (CONTINUED)

5. Give the name of the audit firm conducting this year's audit:
Kem, Duguid & Associates

6. Ifwater, gas, or other services are operated in connection with electric services,
fumish the following information in connection with joint operations.

(a) Indicate the joint operations with the Electric Utility:

(b) Indicate the % of non-slectric ownership of any jointly owned buildings:

(c) Percentage of building space rented to others %
(d) Percentage of buildihg space rented from others %

(e) 1) Date of last joint expense study:

2) Joint expense study was prepared by: TVA Distributor Other

3) Indicate the amount of the unresolved annual inequity as reflected by the TVA study:

4) Give the current status of the latest joint expense‘s’tudyz

GOVERN!NG BOARD AMOUNT PAID”
DIRECTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION TERM EXPIRES FEES TRAVEL
BATES PAYNE, JR-BOARD MEMBER FARMER 07/31/2010 8,525.00 8,185.46
DR GEORGE BROWN-SEC/TREAS VETERNARIAN - 07/31/2012 7.150.00 6,114.44
DUANE MOORE-VICE CHAIRMAN FARMER 07/31/2011 6,875.00 5,074.61
JAMES W. LEAR-CHAIRMAN FARMER 07/31/2012 8,800.00 10,726.88
JOE ROGERS-ASST. SEC/TREAS FARMER 07/31/2010 8,250.00 6,673.55
ROBERT K. BROADBENT-BOARD FARMER 07/31/2011 5,775.00 4,463.77
JAMES R. RILEY-BOARD MEMBER INSURANCE AGENT 07/31/2010 9,350.00 7,972.52
BRYSON PRICE-BOARD MEMBER FUNERAL HOME OWNER 07/31/2011 6,050.00 4,728.65
Total. .. ........ 60,775.00 53.039.88

*Show total amounts paid from electric system funds for fiscal year.
Method of determining amounts paid to board members is as follows:
BOARD MEMBERS RECEIVE $275.00 EACH MEETING PLUS .50 CENTS PER MILE,




Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PAGE 32

GENERAL INFORMATION (CONTINUED])

Detail of Account 80 - Miscellangous General Expense

EXPENSE

TOTAL




PAGE 33 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES®
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11.

PAGE 2 - RETAINED EARNINGS FOR BEGINNING OF YEAR ARE NOT THE SAME AS THE END OF LAST YEAR'S RETAINED
EARNINGS DUE TO FASB 158 ADJUSTMENT.

PAGE 5 - A/C 593 THE DECREASE IS DUE TO RECEIPT OF FEMA FUNDS APPLIED TO EXPENSE ACCOUNT (AS DIRECTED BY RUS)
BEFORE APPLIED TO JOBS.

PAGE 5 - A/C 910 THE CREDIT IS DUE TO THE SALE OF TWO ELECTRICAL CODE BOOKS (53.00 EACH).
PAGE 7 - CREDITS INCLUDES SMRC SINCE IT STARTED IN FISCAL YEAR 2010.
PAGE 7 - ITEM 335 - BILLING IN ARREARS CUSTOMERS WERE BROUGHT TO CURRENT BILLING.

PAGE 7 - ITEMS 125 & 346 - WHOLESALE METER READING WAS CHANGED FROM THE 12TH OF THE MONTH TO THE 30TH OF
THE MONTH INAPRIL 2010. ADDITIONAL KILOWATT HOURS PURCHASED IS REFLECTED IN ADDITIONAL 18 DAYS ON POWER
BILL EQUIVALENT TO 47,626,313 KWH.

PAGE 8 - CUSTOMER HAD BEEN BILLED FOR THE WRONG TYPE OF LIGHT SO ACREDIT WAS ISSUED TO THE CUSTOMER'S
ACCOUNT.

PAGES 9 & 10 : .

AJC 384, 365, 369 - INCREASE TO ADDITION DUE TO CLOSING ICE STORM JOBS IN DECEMBER 2009 WITH PARTIAL
REIMBURSEMENT OF FEMA FUNDS RECEIVED IN JANUARY 2010.

A/C 368 - PURCHASES DOWN DUE TO JANUARY 2009 ICE STORM REQUIREMENTS IN LAST F/Y.

A/C 389 - REDUCTION DUE TO A MAJOR PURCHASE IN F/Y 2009.

AJC 390 - REDUCTION DUE TO A MAJOR PURCHASE IN F/Y 2009.

AJC 391 - PURCHASED 20 ADDITIONAL LAPTOP COMPUTERS; REPLACED FIVE COPIERS WITH IMPROVED OPTIONS; ADDED A
MAIL EXCHANGE SERVER, AND ANOTHER UPN SERVER.

A/C 397 - PURCHASED TWO SATELLITE TELEPHONES, A OUTAGE MANAGEMENT SYSTEM, AND UPGRADED THE PORCHE
SYSTEM.

AJC 107 - REDUCTION REFLECTS CLOSED ICE STORM JOBS IN DECEMBER 20089.

PAGE 11
SALVAGE FROM SALE: A/C 362 0.00 A/C370- 558535
AJC 364 30,090.99 A/C371- 132,37
A/C 365 72,218.36  A/C 392- 190,634.31
AJC 368 36,571.38  A/C 394- 11,000.00 (CHIPPER)
A/C 369 18,054.59
$ 364,287.35

AJC 370 - ACCRUAL FOR TWAC METERS IS GAIN ON THE ORIGINAL COST OF RETIRED METERS IN FY'07.

AJC 394 - RETIRED AN AIR COMPRESSOR, AND REPLACED A CHIPPER FOR WHICH WE RECEIVED $11,000 SALVAGE.
AJC 397 - RETIRED OLD MOBILE RADIOS.

(800) OTHER - REDUCTION DUE TO CLOSED ICE STORM JOBS IN DECEMBER 2009.

PAGES 23 & 26 - INTEREST ACCRUED - COBANK; ALOAN AGREEMENT WAS ENTERED INTO WITH FTC FOR UTILITY ENERGY
SERVICE CONTRACT (UESC) FY 06. LONG TERM DEBT INTEREST AND PRINICPAL IS BEING REPAID TO COBANK THROUGH THIS
LOAN. INTEREST JOURNAL ENTRIES ARE MADE EACH MONTH TO ACCURE INTEREST (PAGE 2, ITEM 51) AND THEN IS BILLED
TO FTC.

PAGE 26 - A/C 232 ACCOUNTS PAYABLE WILL INCLUDE TWO MONTHS OF POWER INVOICE BILLING DUE TO METER READING
CHANGE DATE. SEE PAGE 7 FOOT NOTE ABOVE.

PAGE 26 - ITEM 90.1 - DIFFERENCE REFLECTS CREDIT FROM UESC CONTRACT APPLIED TO LTD INTEREST.

PAGE 26 - A/IC 253 - POLE RENTAL: $47,850; MGMNT FEE FOR FTC/UESC LOAN: $1,125,588.34; TVAECON/REEP ACCT: $875.00;
EMPLOYEE ACCT. $786.76.

TVALINE LOSS TRUE-UP JUNE 2010: PAYABLE OF $69,410.69.
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

KEY PERSONNEL
PERCENTAGE OF WAGES
KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE

ELECTRIC DEPARTMENT
ESTON GLOVER PRESIDENT/CEO 100.00
SANDRA GROGAN VICE PRESIDENT & CFO 100.00
JOHN WHEELER VICE PRESIDENT ENGINEERING 100.00
MICHELE SMALL VICE PRESIDENT HUMAN RESOURCES 100.00
FREDDIE POWELL VICE PRESIDENT OPERATIONS . 100.00
JANICE SHOLAR PLANT ACCOUNTANT 100.00
DEBORAH PRITCHETT MANAGER SUPERVISOR CUST SERV/BILLLING 100.00
MARK LINDSEY MANAGER KEY ACCTS 100.00
VICKY PALMER SUPERVISOR MANAGER OF CUSTOMER SERVICE 100.00
BRENT GILKEY MANAGER OF MEMBER SERVICES 100.00
STEVE WALTERS DISTRICT MANAGER 100.00
RICKY TURNER DISTRICT MANAGER 100.00
MARK WILKINS DISTRICT MANAGER 100.00

(895) TOTAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 116
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RATE SCHEDULES

EFFECTIVE DATE |

RESIDENTIAL RATE - SCHEDULE RS

6/1/10 CUSTOMER CHARGE.. § 16.22 par month less $1.71 Hydro allocation credit.
6/1110 ENERGY CHARGE. . ... AR kWh per month at 0.08739 per kWh

Additional kWh at per month

GENERAL POWER RATE - SCHEDULE GSA

PART 1.
6/1/10 CUSTOMER CHARGE..  § 14,51 per delivery point per month
6/1/10 ENERGY CHARGE. . ... All kWh per month at 0.10026 per kWh
Additional kWh at per month
PART 2.
6/1/10 CUSTOMER CHARGE.. § 60.96 per delivery point per month
6/1/10 DEMAND CHARGE..... First 50 kW of billing demand per month, no charge
Excess over 50 kW of billing demand per month, at $ 15.40 per kW
6/1/110 ENERGY CHARGE. .. .. All 15,000 kWh per month at 0.09962 per kWh
Additional kWh per month at 0.05064 per kWh
PART 3.
. 6/1/10 CUSTOMER CHARGE.. § 146.31 per delivery point per month
6/1110 DEMAND CHARGE. . ... First 1,000 kW of billing demand per manth, at $ 14.50 per kW
Excess over 1,000 kW of billing demand per month, at 16.91 per kW, plus an additional
3 16.91 per kW per month for each, if any, of the amount by which the customer's
billing demand exceeds the higher of 2,500 kW or its contract demand
6/1/10 ENERGY CHARGE. ... . All kWh per manth at 0.05045 per kWh
Additional kWh per month at per kWh
GENERAL POWER RATE - SCHEDULE GSB
6/1110 CUSTOMER CHARGE.. § 1,500.00 per delivery point per month
6/1/10 DEMAND CHARGE..... $ 15.40 per kW of billing demand per manth, plus an additional
$ 15.40 per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
6/1110 ENERGY CHARGE. . ... 0.04132 per kWh for up to 620 hours use of metered demand per month
0.03372 per kWh for all additional kWh per month
GENERAL POWER RATE - SCHEDULE GSC
6/1110 CUSTOMER CHARGE.. § 1,500.00 per delivery point per month
6/1/10 DEMAND CHARGE. ... . $ 14.89 per kW of billing demand per month, plus an additional
$ 14.89 per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds ils contract demand
6/1/10 ENERGY CHARGE. . ... 0.04132 per kWh for up to 620 hours use of metered demand per month
0.03372 per kWh for all additional kWh per month
GENERAL POWER RATE - SCHEDULE G5D
6/1/10 CUSTOMER CHARGE.. § 1,500.00 per delivery point per month
6/1110 DEMAND CHARGE. . ... $ 18.24 per kKW of billing demand per month, plus an additional
3 18.24 per KW per month for each kW, if any, of the amount by which the customer’s
billing demand exceeds its contract demand
6/1/10 ENERGY CHARGE. ... . 0.03314 per kWh per month
QUTDOOR LIGHTING RATE - SCHEDULE LS
6/1/10 CUSTOMER CHARGE.. §$ 2.50
8/1/10 ENERGY CHARGE. ..... 0.05904 per KWh
6/1/10 FACILITY CHARGE. . ... LS{ 1100 )% B

AorB







ANNUAL REPORT

of

PENNYRILE RURAL ELECTRIC
COOPERATIVE CORP.

For The Year Ended June 30, 2011

To

TENNESSEE VALLEY AUTHORITY



FORMS APPROVED
QMB NQ. 3316-0002

TVA 3957 (6-2001)
-~ APPROVAL EXPIRES NOVEMBER 30,2004

Pennyrile Rural Electric Cooperative Corporation
Name of Organization

2000 Harrison Street Hopkinsville, KY 42241-0551
Address

Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentlemen:

We are transmitting herewith our annual report for the year ended June 30, 2011. The
report is in agreement with the boaks of account, and to the best of our knowledge and
belief the statements therein contained are true and correctly reflect the financial
condition at June 30, 2011, and the results of our electric aperations for the year ended
on that date.

Our books of account have been kept in accordance with the provisions of the power
coniract betwaen this organization and the Tennessee Valley Authority, and are
consistant with the requirements of the Federal Energy Regulatory Commission’s
system of accounts.

(Signed)

ESTON GLOVER

08/22/11 Manager
Date transmitted

TVA Act of 1933

In fulfilling the responsibiiities of the TVA Act of 1933 [16 U.S.C. #831i and 831n-4(f),
TVA requires each distributor to provide certain financial and accounting information to
TVAto ensure that electric power produced by TVAis being sold at rates which are as
low as feasible. This form {TVA 3957) is for that purpose.

Public reporting burden for this collection of information is estimated to vary from ten
to forty hours per response, with an average of nineteen hours per response. including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding the burden estimate or any other aspect of this
collection of information, including suggestions for reducing this burden, to Agency
Clearance Officer, Tennessee Vailey Authority, 1101 Market Street, Chattancoga, TN
37402; and to the Office of information and Regulatary Affairs, Office of Management
and Budget, Washington, DC 20503.



PAGE 1 Pennyrile Rural Electric Cooperative Corporation Distributor Number 337
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
BALANCE SHEET
SEE ITEM JUNE 30
ASSETS AND OTHER DEBITS PAGE NO NO THIS YEAR | LAST YEAR

UTILITY PLANT ’
EIGCHIC PIBNt. « « oo vveveeceeemnna i immas e 10 1 172,332,324.78 163,507 941.73
Less Depreciation. . . .. ....oovrvoe e 10 2 49 649,886.03 47 855,638.19

1L R L CRTERRTEE L ELEE LS 10 3 122,682,438.75 115.652,303.54
Unamortized 860, 8dj.. . .. v oo vncie i 13 4
Other utility plant-net. . . ... - 5

Total Plant-Net. . v evevscrrrerrnnerranasarnnras —-- 8 122.682.438.75 115,652,303.54
OTHER PROPERTY AND INVESTMENTS
Nonutility property - net. .. ... . 15 7
Otherinvestments. .. .. ... cv v e e 14 8 1,710,259.86 1,576 ,968.40
SINKING fUNDS. « .+ . v oo v 15 9
Depreciation funds. . . . ... .o oo 15 10
Other special funds. . ...« ..o vve i 15 12

O T R R R R 13 1,710,259.86 1,576,968.40
CURRENT AND ACCRUED ASSETS
General cash and temporary cash investments. ......... 14 14 20,491,075.59 20,374,352.65
Accountsreceivable. . . ... ... 16 15 10,955,344.79 10.594,078.30
Materials andsupplies. . ... ..o ovo i 17 16 799,016.04 6590,838.32
Prepayments. . . ..o orexreresorrs e 17 17 279,944.49 191,227.67
Other CUITent @ssets. . . .. .o v v or e 17 18 2 047,565,08 1.946,709.68

TOtAl. + v v evves e v aatan e e — 19 34,572,945.99 33,797,206.62
DEFERRED DEBITS
DIEDEEXPENSE. . -+« vvvnaensanse st 17 20 1,510,409.18
Preliminary SUVey. . . .cc...oon-- PR ——e 21 30.088.78 15,831.37
Clearing 8CCOUNES. . v .+ v v vvvvvsvescne e e - 22
Energy Service Loans Receivables. . ...............-. — 24 2,355,937.73 2,144,707 .67
Deferred costson TVALeases. . ..............cooveee 17 25
Otherdeferred debits. . . .. ...cvvvvoai oo 17 26 21,141,357.38 22,405,041.93

= T R L EEEREE R ---- 27 25,037,793.07 24,565.5680.97
TOTAL ASSETS AND OTHERDEBITS. .. . ... ... [ [ 28 184,003,437 .67 | 175,592,059.53

LIST UNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

UNBILLED PURCHASED POWER




Pennyrile Rural Electric Cooperative Corporation PAGE 2
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
BALANCE SHEET
SEE ITEM JUNE 30
_ LIABILITIES AND OTHER CREDITS PAGE NO| NO TS VEAR 1 CAST VEAR

CAPITAL
REeMDErShip COMIMCALES. - - - ot vv e oneenrreeeee [ =- T 30 | 828,454.39 | 802,588.73
EARNINGS REINVESTED IN SYSTEM ASSETS -
BEgINNING Of YEAI. . .o vevnremre s sie e -—-- 33 68,549,743.31 (53,843.117.73
T L AR 3 34 4352 718.09 4 668,825.58

T T R -—- 35 72,902 461.40 £8,511,943.21
LONG-TERM DEBT
RUB. - s o e e 23 36 8,192,066.48 7,586290.12
R, ot e e 23 37
COBANK. « . o e e e e 23 38 9,752 170.77 17,190,595.73
Boncls and other fong-termdebt. .. ... ..o 25 39.1 61,805,284 .68 51,954,325.33
TV, e e e 25 39.3
Debt premium and discount. . ... ..o —- 40

e T I KRR TR R e 41 79,749,523.93 76,731.211.18
OTHER NON-CURRENT LIABILITIES
Postretirement Benefits. .. ... ... i 25 348.2 1,609,900.00 1,495,800.00
Energy Service Loans -Advances. ................--- - 42 2374475.00 2,162,239.25
Energy Service Loans - Other. ...............oovenee -—-- 43 1,668,348.13 1,986,160.13

e o T R LR T | - | 44 5,652,723.13 5,644.199.38
CURRENT AND ACCRUED L)ABILITIES
TVAnotes payable. . ... ..o 26 45.1
Other notes payable. .. ... o vveee v 26 | _452
Accounts payable. . ... ..o oh e 26, 48 15,902 ,403.14 14,624,274.75
CUStomer AEPOSItS. . . . v v o v v 26 47 5 422,365.07 5,153,552.82
Taxes and equivalents accrued. . ... ... 29 48 837,761.48 808,353.43
Interestaccrued -RUS. .. ..o v 23 49
Interestaccrued -CFC. . ..o oo 23 50
Interest accrued -CoBank. . ... ven i 23 51 41,852.40 85,676.71
Interest accrued -TVA. . ... vvvn i cven e 26 521
Interest accrued - Other. . .. ... ovvre e 26 52.2
Other current liabilities. . ... oo 26 53 1.631667.70 1.846,559.32

) I EE TR - 54 23,836,049.79 22518 417.03
DEFERRED CREDITS
Advances for construction - refundable. .. ... 18 55 2717.25 208,599.80
Other deferred credits. . .. .. o.v oo 26 56 1,031,507.78 1,175,100,10

o T e 57 1,034,225.03 1,383,699.90
TOTAL LIABILITIES AND OTHER CREDITS...... [ — [ 58 | 184,003, 437.67 | 175,592,059.53
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

5 SEE ITEM
REVENUE AND EXPENSE STATEMENT pAGE NO|  NO THIS YEAR LAST YEAR
OPERATING REVENUE
Electric sales revenue (page 7, item 332). . ... ...... .. -—-- 59 119,310,288.40 106.973,887.14
Revenue from late payments. ... ..o - 60 726.428.68 626,519.41
MISC. SEIVICE TEVENUE. « o o v v v vevmee s s imtns -—- 61 153,350.00 149,975.0C
Rent from electric property. . . ... i -—-- 62 1,308,232.85 1,206,080.62
Other electiC FeVENUE. . . .o v v v oe e n e ———- 63 38,921.41 42.072.86
Total operating FEVenUe. . .. .. .o cvreararras s | - 654 121,537.221.34 108,998,5635.03
PURCHASED POWER
Total power cost (page 7, item 342). . .. ... o oo e [ 7 | &5 90.,020,083.29 | 79,931432.93
OPERATION EXPENSE
TrANSIMISSION EXPENSE. « . . . o v v rmme e e 5 66 7.447 47 7446.35
DistriDUtion EXPENSE. . .« oo vervaer s 5 67 4,509,758.42 4322 934.60
Customer acCounts @XPENSE. . . . ... .eveeer o sen- e 5 68 2,320,209.67 2.153,410.05
Customer service and informational expense. ... ....... 5 69 125,213.71 128,164.08
SaleS EXPENSE. .« vvev e e 5 70 339,570.70 328,985.95
Administrative and general expense. . .......... .o 6 71 Z.830,325.11 2,724,098.67
Operation eXPenSe. ......avreerairrer s 6 72 10,132 525.08 9,665,029,70
MAINTENANCE EXPENSE
TrANSMISSION EXPENSE. . . oo v v v s oo re st ne 5] 73
Distribution EXPENSE. . . . oo v v vverar e 6 74 4,504,595.71 3,692,541.02
Administrative and general expense. ... .. ..o 6 75 261.649.38 214676.16
Maintenance eXPensSe. .« .. v vev - seerariaszrrs 5] 76 4,766,245.09 3,607,219.18
OTHER OPERATING EXPENSE
Depreciation EXPeNSe. . . . .« .o v rer et 12- 77 5,733,744.14 5,559,255.98
Amortization of acquisition adjustment. . ...........0. s 13 78
Taxes and tax equivalents. . ... ... 29 79 3,239,988.54 2.929457.31
Other operating eXpPense. ... ...cc.cesevaraencree |- 8¢ 8,973,732.65 8,488,713.29
TOTAL OPERATING EXPENSE AND PURCHASED POWER. [ — ] 8 114,792.586.14 | 101,992,405.10
INGOME
Operating income (item 64, lessitemB81). .............. o 82 5,744,635.20 7.006,129.93
OthEr INCOME. .« v e v evvveesnemnnm s s e 16 83 937,435.00 1,194,691.74
TOtal INCOME. « « e s enenernrnasesonasnsmnssnmres “eem 84 7.682,070.20 g8,200.821.67
Miscellaneous income deductions. ...« ... e e 16 B85 03,402.07 88,334.78
Net income before debtexpense. .........o. -+« “eem 86 7 588,668.13 | 8.112.4586.89
DEBT EXPENSE
Interest on long-term debt - RUS. . ... 23 87 547,122.55 £60,748.00
Interest on long-term debt - CFC. . .........ovive o 23 B8
Interest on long-term debt - CoBank. . .. .........-.--- 23 89 419,610.33 806,491.22
" Interest on long-term debt -other. . ............ovees 26 901 1,920,761.43 1,684,385.47
fterest - TVA. oo vt 26 90.2
Other interest eXpPenSe. . .. ... vheevvens oo . - g2 304,584.91 292 (036.62
Amortization of debt discount and expense. . ..........- -—- 93 43,870.82
Amortization of premium on debt - credit, . ...... ... - - 94
Total debt EXPENSE. . ¢ cuvrernrarrrrarras s e - 3,235,050.04 3,443,661.31
NET INCOME
Net income before extraordinary items (item 86, less item 95). . .. - 96 4,352,718.09 ! 4,668,825.58
Extraordinary EMS. . . .. ov . rooevsmnn e 33 87 |
R T T 2 98 4.352.718.09 | 4 668,825.58




Pennyrile Rural Electric Cooperative Corporation PAGE 4
REPCORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
STATEMENT OF CASH FLOWS
Increase {Decreasa) In Cash and Cash Equivalents
THIS YEAR LAST YEAR

CASH PROVIDED BY (USED 1N) OPERATING ACTIVITIES:
NBLIIEOMIE, « v v v @ o s e e e e ee e o e e e 4.352.718.09 | 4 ,668,825.58
Adjustments to Reconcile Net income to Net Cash:

DEPIECIALION. . . « + + « e vve e e ee et e e e et 6.170.470.34 | 5,962,990.42
Amortization of:

Acquisition AdJUSIMENE. . . ..o vt

Additionsto TVALEases. .. .....ovvvrvvevecnnnen e

Debt Premium or DISCOUNE. . . ..« o v vvvvv et er e 43.870.82

(Gain) or Losson Sale of Plant. . . .....covvviviiee e
Changes in Current and Deferred items:

ACCOUNtS RECEIVADIE. . .. v\ v v vt {361,266.48) 1,800,325.36

Materials and SUPPHES. . .+« vt vvve v (108,177.72) 204.239.24

Prepayments and Other CUTeNtASSets. . ... .vvvenerrrerie (189,572.22) 435,772.58

Deferred DEDILS. . . o .o\ v v enee e {304,852.86) 1,977,360.53

ACCOUNES PaY@DIE. . .« v oerev e e 1.278,128.38 2.723,721.77

CUSIOMET DEPOSHS. -« . v e e ev et 268,812.25 301,386.81

Taxes and INtereStACCIUEM. . . . ..o vvve i {14 416.26) (4,019.31)

Other Current Liabilities. . . ... oo vvreevn e {214,891.62) 219,070.18

Deferred Credits. . . ..o v veenaner et (349,474.87) (183,794.90)
Lo T T R R E R R 37,800.00 38.600.00

Net Cash Provided by (Used in) Operating Activities. .............-- 10,609,147.85 18,144,477.96

CASH PROVIDED BY {USED IN) INVESTING ACTIVITIES:
AAOHIONS 10 PIANE. + o v v cee e e et e {12,600,465.31) (3,337,962.87
REMOVAI COSL. + « -+ e v e enee et e e e e e e s (1,127,929.95) (1.633,734.71)
SAIVEGE. .. et e et e 527.789.71 470,186.55
Net Change in Other Property and (nvestment. ... (133,291.46) (198,404.64
Energy Service Loans RECaivable, . .. ... .vouvruuereeiiieee (211,230.06) (50,744.93)
Plant Sold (Purchased) - Noninstaliment Mathod. . ..o
Deferred Costs on TVA Leases {excluding amortization). . .. ..... ..o
Py ) A R

Net Cash Provided by (Used in) Investing Activities. . .............. .. (13,545,127.07) {4,150,660.60) |
CASH PROVIDED BY {USED IN) FINAMCING ACTIVITIES
Additional Long-Tenm BOMOWINGS. . . . ... v revr e e 12,285755.63

Payment of Principal on Long-TermDebt. .. ..o v

{8.267,442.88)

74,322.301.06) |

NOtES PAYBDIE. . .« . oo v et e s

MEMBEISRIPS. « « « oo evveeeneee e eee s s e 25,865.66 26,035.71
Energy Service Loans AQVANEES . . . ..o vvvvunnnnnn e (105,576.25) (58,891.40
Receipt for Plant Sold - InstalimentMethod. .. ...

Payment for Plant Purchased - InstallmentMethod. . . ...

OBRIE. .+ v e e e e e s e e 114,100.00 117,300.00

Net Cash Provided by (Used In) Financing Activities. . ... - iiie s 3.052,702.16 {4,247 956.75)

NET INCREASE (DECREASE) IN CASH AND TEMPORARY INVESTMENTS. . 116,722.94 g 745,860.61
CASH AND TEMPORARY INVESTMENTS BEGINNING OF YEAR. .. ..... ... 20,374,352.65 10,628,492.04
CASH AND TEMPORARY INVESTMENTS END OF YEAR. .. .o 20,491,075.59 20,374,352.65

NOTE: Cash and Temporary Cash Investments include cash on hand and in demand deposits, and those investments which are generally

a part of the power distributor's short-term cash management activities.
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nnyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

STATISTICAL DATA

ITEM REVENUE ITEM KILOWATT-HOURS SOLD
CLASS OF SERVICE NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Residential ... ..oieee i 100 64,751,594.03 57,481,879.68 | 107 602,176,756 583,966,673
Gen. Power- 50 kW &under. ... .. .. 101 1,065,153.60 G 486,364.65 | 108 77,425433 80,572,760
Gen. Power-Over 50 kW. . ......... 102 42 589,154.15 38,771,817.84 109 483,458 068 466,602,478
Streetand athletic. .. ........... .. 103 476,068.62 429910.21 | 110 3,932,808 3,948 623
Outdoor lighting. . . ...« oo 104 1,333,098.02 1,207,856.83 111 12,333 466 12,359,015
Subtotal. .. v vverrianaan e | 330 119,215,068.42 107,378,029.31
Unbilled revenue™. .. ...oovevennts 331 95,219.98 (404,142.17) |
Total (page 3, item 59). ... ....... | 332 419,310,288.40 106,973,887.14 | 335 1,179,326,529 1,157,449,549
Kilowatt-hours for OWN uSe. .. ..o vvvenivecenn s 113 302,506 294,910
Total kilowatt-hours sold and used. . .......coerr - 114 1 .179.629.035 11 57'744;459
Kilowatt-hours in unbilled revenue (items 331) above®. . 133 | 20,940,094 ] 43,780,658
TO ABOVE CLASSES GREEN POWER
STATE SALES TAX OF REVENUE CREDITS REVENUE
State and local sales tax on above revenue. . . KY 2,312,360.57 Residential. . .......... ... -~ - 2630.67
Gen. Power - 50 kW & under.
Gen. Power - Over 50kW. . . . 1,086.174.35
Total 2,312,360.57
PURCHASED POWER
ITEM AMOUNT ITEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Purchased Pawer. . ..........--. 115 89.199,701.58 82.365,939.57 | 118 1,234,282 980 1,273,431,097
FacilitesRental. . . .........o ot 116 1,720,381.71 1,704.299.69
Other Charges/Credits. .. ...... .. M7 j
Totalfrom TVA............. 118 90,920,083.29 84,070,239.26 122 1,234,282,980 1,273,431,097
Other Purchased Power*. .. ...... .. 218 222
Subtotal. .. .. chean e 340 00,920,083.29 84,070,239.26
Unbilled Purchases*. .. ..........-- 341 {4,138,806,33)
Total (page 3, item 65). . ......... D42—[ §0,520,083.29 [ 79931 432.93 [ 345 i 1,234,282,980 1,273,431,097
Less kilowatt hours sold and used (item 114). ......... 123 1,179,629,035 1,157,744 459
Line losses and kilowatt-hours unaccounted for. . ... .. 124 54 653,945 115,686,638
Percent of losses to purchases (2 decimal places). . .. .. 125 443 9.09

Kilowatt-hours in unbilied purchases (item 341) above*. .[ 346 ]

[

(51,697.804) |

*Item nos. 331, 336, 341, and 346 are to be filled in only if distributor chooses the option to est

~purchased other power under contract number from
NUMBER OF CUSTOMERS MISCELLANEQUS DATA
- MONTH OF JUNE THIS YEAR | LASTYEAR
CLASS OF SERVICE THIS YEAR | LAST YEAR |pata Lins Mitex: (2 drimat pfaces] (715) 5.089.00 | 5,085.00
Residential ................ (675} 3?,660 3?,693 Individual Outdoor Lts.
Gen. Power - 50 kW & under. . {880} 8,587 8,586 |No.inplant......... (720) 14272 14,287
Gen. Power - Over 50 kW. . .. (B85) 583 580 | Total investment. . .. .. (725) | _5,395,919.55 5,242 572.26
Street and athletic. . . ...... .. (590) 148 148 |O&M expense. . . .. .. (730) 246,775.63 217,304.25
Outdoor Lighting - Excl. Code 77... ... {693) 78 83
Total..oveniraseenrenes (695) 47 056 47,090 |st Lig-Invest. Base. . . (735) [ 2,014,109.86 1,853,613.91
Outdoor Lighting - Code 77. .. (697) 11,148 11,184 |0&Mexpense. . ... - . (740) 65,105.17 66,724.10
|Lamps & Glassware. . (745} 1,774.37 1,441.34

imate unbilied electric sales.




Pennyrile Rural Electric Cooperative Corporation PAGE 8
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
MODIFIED STREET LIGHTING COMPUTATION
Give computation of modified street lighting rate relative to lamps and glassware by customers, if applicable:
TOWN COST OF LAMPS WH ALLOWANCE EXCESS TO
AND GLASSWARE [ FROM STAT. REPT, KWH X .003 BE BILLED
ADAIRVILLE 20.85 83,640 250.92
CADIZ 235.48 513,822 1,541.47
APACHE HEIGHTS HOMEOWNERS 8.17 10,032 30.10
ELKTON 312.16 338,115 1,014.35
GUTHRIE 53.81 167,521 502.56
HOPKINSVILLE 417.37 593,132 1,779.40
LAFAYETTE 8.48 16,170 48.51
LEWISBURG 38.77 116,727 350.18
OLMSTEAD 8.13 4,224 12.67
PEMBROKE 16.96 88,175 264.52
TRENTON 19.56 70,895 212.69
OAK GROVE 258.58 265,476 796.43
RUSSELLVILLE 52.13 101,714 305.14
KY DEPT OF HIGHWAY 420,521 1,261.56
FT. CAMPBELL 299.41 155,908 467.72
CHRISTIAN COUNTY 484 1.45
LATHAM RICHARD K 24 .51 11,616 34.85
HARRIS C W JR. 1,584 475
ROGERS GROUP
DR. HART. - CADIZ SUBDIVISION
TOTAL: 1,774.37 2 959,756 B,B79.27

——
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Pennyrile Rural Electric Cooperative Corporation PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ACCUNMULATED PROVISION FOR DEPRECIATION - CONTINUED

Depreciation expense (403 and 404) (page 3, Tz T (810} 5,733,744.14
Depreciation charged to transportation expense - Clearing. .. ..o (815) 436,726.20
Depreciation charged to building expense - Cleanng. . . . . ... vt (820}

Depreciation charged to other accounts (list each account aumber). . .. ... (825)
............................................................................. (830}
............................................................................. {835)
............................................................................. (840)

Total aCCrUal (PAGE 11). + + v v v v v rbom e rr s e et (Item 128) 6,170,470.34

Explanations {continue on page 33 if necessary)




PAGE 13 Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ELECTRIC PLANT ACQUISITION ADJUSTMENTS {Account 114)

DESCRIPTION

AMOUNT

B L L L LR R R R R R R R I i

Charged to expansa {Account 406) (page 3, EM 78). .. ... ... eov i

Other reductions (EXPIain BEIOW). . . ..« vuvvr e

Balance end of year (page 1, itemMd). . . ... veveieninnue e

ELECTRIC PLANT PURCHASED THIS YEAR”

From whom property acquired {abbreviate). . . . ..

Date acquired
Original cost

TOTAL

Corrections to date

Corrections to date

Total original cost. . . ..o cnn s

Depreciation reserve at acquisition. ... . ........

Total depreciation reserve. .. ..........--.

Base contract purchase price. . ...........-.-.

Netadditions. . . ... oo

ACqUIStion EXPENSE. . .« ..o ov et

Other (explainbelow). .. . ... coveeves

Total purchase cost

Acquisition adjustment (purchase cost, less original cost, net of riuprar.ia1ian)1 |

1

information only and complete the schedule in the year the purchased plant is classified.

*If the original cost and depreciation at acquisition have not been determined for plant purchased this year, report the

purchase

EXPLANATIONS

' Give the method of amortizing the acquisition adjustment and other information as required.

CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD

Furnish aging of plant purchased and sold on separate

worksheet

ELECTRIC PLANT PURCHASED

ELECTRIC PLANT SOLD

ACCT, DEPRECIATION ACCT. DEPREGIATION
NO. ORIGINAL COST RESERVE NET PLANT NO. ORIGINAL COST RESERVE NET PLANT
Total Tolal
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling price .....ccovieres (tem 130). .. ...
Less net plant sold (as above). . ..........
DIfference. . .. .o vvveiie e
Less selling expense .......... (tem 131).. ...
Gain or loss on sale ........ (item 129). . . ..




Pennyrile Rural Electric Cooperative Corporation PAGE 14
" REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

e —— ————————

iNVESTMENTS TN ASSOCIATED COMPANIES (Report only the investments not considered as current assels)

OTHER INVESTMENTS - GENERAL FUNDS

Investments included in Accounts 123 and 124

DESGRIPTION OF INVESTMENTS BALANCE GAIN OR [LOSS) ON
(GROUF BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INGOME SALES

Class E Stock 082,302.01 181,532.15
Investment in Federated Insurance Co. 200,687.00 30,676.00
Long-Term Investment - KAEC 5,000.00 24.32
Investment in PenWar - 500 shares 500.00

Investment in Southeastern Data Corp. stock 100.00

Investment - CFC 1,000.00

Patronage Capital Alloc - SEDC 143,550.31 36,995.00
Patronage - United Utility Supply 267,150.46 29,423.00
Patronage - Arkansas Electric 10,670.97 293.40
Patronage - KAEC 88,097.49 534.09
Patronage - Lagan Telephone Goop 11,201.62 615.28
Subtotal 1,710,259.86 260,023.24

{page 1. ilen1 8} {account 419, page 16)

INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS

(Investments included in Accounts 125, 126, and 128 - page 15)

Subtotal

{page 15) {account 419, page 16}

CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS

(Report only investments considered as current assets)

Cash - Temporary Cash Investments 2.16
Cushion of Credit - Interest Income 247,605.87
Repurchase Agreement 20,290,790.91 93,650.62
Interest - District Bank Account 16.94
Total Temporary Cash Investments 20,290,790.81 341,275.59
CASH (Accounts 131 - 135) 200,284.68

Subtotal 20,491,075.58 341,275.58

{page 1, item 14) faccount 419, page 16)

Grand Total 22.201,335.45 621,368.83 |
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Pennyrile Rural Electric Cooperative Corporation PAGE 16
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
ACCT.
T OTHER INCOME
415 Revenue from merchandising, Jobbing, 8te.. ... ... oo i 410,315.48
416 Cost and expense of merchandising, B1C.. .. ... ..o viir i r i (94,340.24)
M7 Income from nonutility operations - net of @XpeNnse. ... o
418 Nonoperating renfal income - net of expense (page 15). . . . ... oo
419 Interest and dividend INGOME {PAGE T14). ...« vvvvneih e 621,368.83
4191 Interest charged t0 CONSIIUCHON. . .. ..o oeeh e
421* Misc. nonoperating iNCOME = Nt Of EXPENSE. . . . ..o v virene s rer e e 90.93
(845) Total other income (page 3, em 83). . ... .vvuve v niiia e 937,435.00
*Explain these items briefly: 417 421
Surge Protectors - $83.89
Time Warner Dividends - $7.04
ACCT.
NO. MISCELLANEOUS INCOME DEDUCTIONS
425" MISCENBNEOUS @MOMZAION. . . .. ... oo ov s ees ety
426" | Miscellaneous inCOme dedUCHONS. . .« ... oo vuvs v vvenaien e 93,402.07
(850) Total misc. Income deductions (page 3, item 85). . ..........iiriir e 93,402 .07
*Explain these items briefly: 425 426
Community Donations - $73,966.30
Counseling Committee - $3,921.32
Employee Membership Dues - $2,246.67
Penalties - $942.30
Abandoned Work Orders - $3,919.75 .
Frankfort/Washington Youth Tour - $8,405.73
INVESTMENT PROCEDURES
Are investments in excess of $100,000 secured? X Yes [JNo  Ifyes, how?
U.S. Treasury obligations. Securities are held by third party and we have a safekeeping receipt.
ACCT. RECEIVABLES
141 Notes receivable (EXpPIBIN ON PAgE 33}, . . . «oo v e
142 Customer acCounts reCeiVabIE. . . .. ..o vu i veevu et 10,667.620.09
143 Oher ACCOUNIS FECEIVADIE. + . .+« v vt eee e ee st ae et st st s st 300,224.70
146 Accounts receivable municipality (Explain on page 33 ifover45days pastdue). . ... ...l
Total.......... T R R LR R 10,967.844.79
144 Accumulated provision for uncollectible aCCOUNES. . . ..« .vovive oo - 12,600.00
Accounts receivable net of reserve (page 1,item 15). . ........vvn e 10,9556,344.79




PAGE 17 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

MATERIALS AND SUPPLIES
BTant malerials and 0pBTAlNg SUPPHES. . .+« xxwrwsntossran s s e T 613,996.69
N
Other MAErials ANd SUPPIIBS. . . .+« v e v vnvsrcees e s T T 170,762.83
Stores expense undistributed. ... ... ... e
Total materials and supplies (page 1, item T Y SRR LR

Give dates of physical inventories this year: 12/10/2010
Total of adjustments: $ over, or § 2,190.93 short

- ETBAY -
PREPAYMENTS - Account No. 165 ]
BraPAI IUFRIGR. + 1o v oorenr s 205,807.71
Prepaid employee PONSION PIBN. -+ .+« oo oo v ss e
Propaid taXes (PAGE 29). <« -+« we e e e 13,068,656
PGP TONIS, .+ 4 e e e st ]
Oy DIEPAYIIONES. « <<+ e e s 59,968.12
Total prepayments (page 1, N £ YR AR CE LR R 279,944 .49
ACST OTHER CURRENT ASSETS
171 Interest and dividends ey P 13,226.07
172 RONS TBCEIVADIG. . « -« -+ e e e nes e aeemmm e ne s s e 328,657.50
173 ACCrUEA Uty FOVBMUE. . - -« « o s ve e eeee e et ssme s st s P E T 1,705,681.51
174 Miscellaneous current and accrued assets. .. ... .. e
Total other current assets (page 1, item T Y A L 2 047 565.08
AoST DEFERRED DEBITS
.
181 Unamortized debt expense (page 1, item 200 ... ... P 1510,409.18

Give method and period of amortization:
AMORTIZED OVER LIFE OF LOAN

156 | Deferred costs on 1vA leases (page 1, e Z5)

_Additions
" Removal Costs
| Salvage
| Accumuiated Amortization
Total as above
786 | Wiscellaneous deferred debits (page 1, item 26}

21.141,357.38

Listof llems: e
" Receivables fram plant sales (ilem 148}
— Other items (list): )
| Notes Recelvable - PenWar, Inc. Customers 44,277.93
Retiremant Deferred Debit 265467165
18,442,457.80

Maotes Receivable - FTC - UESC

P—— |

T

Iy

21,141.357.38_

Total as above




Pennyrile Rural Electric Cooperative Corporation

REPORT

FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 18

CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE {Account 252)

BEGINNING

BALANCE ADDITIONS

REFUNDS CONFISCATIONS*

ENDING BALANCE

AMOUNT MATURING
NEXT YEAR

208,599.80

(9,582.55)

(196,000.00)

2717.25

271725

(page 2, item 55}

*Please lisl ine FERC account numbers and amounts credited when advances were confisc

252.01

The refundable customer advances for construction policy is as follows: .

Advance from mobile home required and will be refunded if mobile home becomes a perl

*Above amount is estimated; actual refunds will be determined FY2012.

aled:

manent dwelling.

NONREFUNDABLE CONTRIBUTIONS

The nonrefundable contribution in aid of construction policy is as follows:

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.

10720  $323,659.53

INSURANGE

PROPERTY OR CONTINGENCY COVERED

HAZARD INSURED AGAINST

ANMOUNT OF COVERAGE

Employee Injury

Worker's Compensation

1,000,000/1,000,000

Public Liakility Property Damage 2,000,000/2 000,000
Pubiic Liability Bodily injury 2,000,000¢2,000,000
Excess Public Liability Catastrophes 19,000,000
Automehiles and Trucks Property Damaqge & Bodily njury 2.000.000/2,000.000
Buildings and Contents Property Damage 42 935,158
Theft and Embezzlement Crime 1,000,080
Directors and Officers Persona! Liabiity 10,000,000
Other. Earthguake Direct Physical Logs 25,000,000

Fiduciary Limit of Liability Fidugiary 2,000,000

Electromagnetic Field Liabllity EFT 1,000,000
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE

200

FEDERAL FINANGING BANK PENNYRILE FELQERAL FINANCING BANK PENNYRH.E FEDERAL FINANCING BANK PENNYRILE
0003 0001 0003 0002 0001 0001

CALENDARYEAR

MATURITIES

INTEREST RATE| MATURITIES [INTEREST RATE MATURITIES |INTEREST RATE

2010
2011
2012
2013
2014

2015
2016
2017
2018
2019

2020
2021
2022
2023
2024

2025
2026
2027
2028
20238

2030
2031
2032
2033
2034

2036
2036
2037
2038
2039

2040
2041
2042
2043
2044

2045
2046
2047
2048
2049

2050
2051
2052
2053
2054

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 19a

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE 200

FEDERAL FINANCING BANK PENNYRILE
0001 0002

FEDERAL FINANGING BANK PENNYRILE
0001 0003

FEDERAL FINANCING BANK PENNYRILE
0001 0004

CALENDAR YEAR

WMATURITIES |[INTEREST RATE

WMATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2010
2011
2012
2013
2014

2015
2016
2017
2018
2018

2020
2021
2022
2023
2024

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

2045
2046
2047
2048
2049

2050
2051
2052
20563
2054

OUTSTANDING
END OF YEAR

300

Use a separate column for each
unadvanced portion after the last maturity. Prepar

issue. If municipality has an RUS loan, show all maturities for each allotment
e a total column for RUS maturities separate from other long-term debt.

and deduct the




PAGE 19b Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE -

MATURITIES:
MONTH AND DAY 100

FERERACFINANCING BANK FENNYRILE | FEDERAL FINANCING BANK PENNYRILE FEGERAT FINANCING BANK PENNYRILE
NAME OF ISSUE 200 0001 0005 0002 0001 0002 0002

CALENDAR YEAR MATURITIES |INTEREST RATE MATURITIES [INTEREST RATE| MATURITIES INTEREST RATE
2010

2011

2012

2013

2014

2015
2016

2017

2018

2018
2020

2021

2022
2023

2024

2025
2026
2027

2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2048
2050
2051
2052
2053
2054
OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation PAGE 19¢
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SUMMARY OF LONG-TERM DEST AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE___200

FEDERAL FINANCING BANK PENMYRILE FEDERAL FINANCING BANK PEMNYRILE FFB GUSHION GF CREDIT (RUS)
0002 0003 0002 0004

CALENDAR YEAR

MATURITIES |INTEREST RATE| MATURITIES INTEREST RATE| MATURITIES INTEREST RATE

201
12012
2013
2014
2015

2016
2017
2018
2019
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
2035

2036
2037
2038
2039
2040

2041
2042
2043
2044
2045

2046
2047
2048
2049
2059

2051
2052
2053
2054
2055

QUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

- 00

NAME OF ISSUE 200

PGST RETIREMENT BENEFITS DUE,TO
EMPLOYEES

CALENDARYEAR

MATURITIES |INTEREST RATE| MATURITIES TINTEREST RATE TOTAL MATURITIES

2010
2011
2012
2013
2014

2015
2016
2017
2018
2019

2020
2021
2022
2023
2024

2026
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

2045
2046
2047
2048
2049

2060
2051
2052
2053
2054

QUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation PAGE 23
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
LONG-TERM DEBT -RUS
ACCT, PRINCIPAL DATA AMOUNT
2241 | Longtermdebt-RUS. ... .. ... 10,343,148.77
2242 | Unadvanced RUS allotment-debit (page 21 ). . .. ... ... i i e .
2243 | Deferredinterest - RUS. . ... ot e
2244 | Long-termdebt-RUS -maturedanddeferred. . ........... ... ... i
2245 | Cushionofcredit-RUS -debit. . . ... ..o e e {2.151,080.29)
Net balance due RUS as above (page 2,item 36). . .. ... .. .. i e 8,152,068.48
Total additions to RUS long-term debt thisyear. ... .... .. (Item 132)
Repayments for the year excluding advance payments. . .. (Item 143) 2.591.661.79
INTEREST ACCRUED - RUS {Account 237.1) AMOUNT
Balance beginning of year (matured $.00). . . ... ... .
Accrued during year (Account 427.1) (page 3, item 87) (page 26 summary). ........... ... 547,122.55
Repayments this YN . . .. ..o v vt e ettt ettt e e e e 547,122.55
Balance end of year (matured $.00) (page 2, item 49)(page 26 summary). . .. .. . P e
LONG-TERM DEBT - CFC
ACCT, PRINCIPAL DATA AMOUNT
223.1 Subscriptions to CFC capital term certificates -debit. . . ......... ..o -
2232 | Unpaid subscriptions to CFC capital term certificates -credit. ... ........... ...t
223.4 | GFC loan approved - unadvanced -debit(page 22). ................. .. ... oo -
2235 | Long-termdebt-CFCaredit. . ... ..o
223.61| Patronage capital certificates -debit. . ....... ... ... oo -
22362 | Deferred patronage dividends -credit. . .. ... .. o
Net CFC account (account223) (page 2, item 37). . ... ... oo
Total additions to CFC long-term debt thisyear. ... ... ... (Item 135)
Repayments for the year excluding advance payments. . .. (ltem 144)
INTEREST ACCRUED - CFC [Account 237.2} AMOUNT
Balance beginning of year (matured $.00}. . .................. T
Accrued during year (Account 427.1) (page 3, item 88) (page 26 summary). . ........ ..ot
Repayments this YEar . . . ... ... ottt e
Balance end of year (matured $.00) (page 2, item 50)page26summary). ... ....... ... ..o00000e
LONG-TERM DEBT - COBANK
ACCT. PRINCIPAL DATA AMOUNT
22910 | Long Term Debt - CoBank - credit. . . .. ... ..vi e 9,762170.77
22920 | Unadvanced allotment - CoBank-debit. .. ....... .. ... . . -
229.30 | Subscription to class "C" stock - GoBank -debit. . .. ...... ... ...
229.40 | Unpaid subscription to class “C" stock - CoBank -credit. . .......... .. ..o
229.50 | Allocated earnings receivable - CoBank -debit. . .. ............... .o oo
22951 | Allocated earnings deferred - CoBank -credit. . ............. .o o i
Net CoBank account (account 229) (page 2, ftem 38). .. .. .. ... i e 9,752,170.77
Amount received on allotment thisyear. . .......... .... (Item 136) 2,285,755.63
Repayments thisyear. . ........c.ooorin oo (Item 145) 5,724,180.59
B INTEREST ACCRUED - COBANK (Account 237.6) AMOUNT
Balance beginning of year (Matured $.00). . . .. ...\ v vt ve ettt (1,950,434 34)
Accrued during year (Account 427.4) (page 3, item 89) (page 26 summary). .. .. ... oo 419610.33
REPAYMENS thiS YEAT. . . . .« it e et et st e ettt st a e e e s 789,350.65
Balance end of year (matured $.00) (page 2, item 51)(page 26 summary). ............oovomnn i (2,320,174.66)




PAGE 24 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0001 0001

Date of issue: 0412211899 Amount of original Issue:  $  3,500,000.00

Cash realized: $ Discount: $ Premium: $ Exp: §
If rales are variable, state what Index lhey are tled to and lengh of time between readjustments:

Inlerest due dates: Quarerly Principal due dales: Quarterly Denominations: _$
Agenl for paying principal and inlerest:

Revenue or general obligation bonds: ~ Other - 228 Issued or assumed:;

If assumed from municipality glve date and amounl assumed: $

Amount aulhorized if different from amount issued: $

Purpose of issue: SYSTEM IMPROVEMENTS

Conditions under which bonds may be called:

If bonds were called this year glve amounl called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. .. ................. 3,007,594.95 | Accrued beginning ofyear. ............... ... .-
lssuedduringyear. . ...... -...o..oes . Accrued during year (427.3). .. ... ... ...t 168,513.67
TOAl o oo et e 300759495 Total.........oiiii o 168,513.67
Bonds retired thisyear. . . ... .......... --.... 6851045 | Payments during year. ... .. F 168.513.67
Balanceend of year. . ... ..o oiaiit i an 2,933,084.50 Balance end Of YEAr. . ..ot cn i e
Including matured of (239). ... ... ... ..o Including matured of (240). ... ................ ..
Balance less matured {221). . ... .. ... ... . .. 2,939,084.507| Batancelessmalured(237.3}. . ... .. .. ......---

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0001 0002

Date of Issue: 11/04/1999 Amount of original issue: ~ $  4,000,000.00

Cash realized: $ Discount: $ Premlum: $ Exp: §
If rates are variable, state what index they are tled to and lengh of time between readjustments:

Interest due dates: Quarterly Principal due dates: Quarterly Denominations: _$§
Agent for paying principal and Interest:

Revenue or general obligation bonds: ~ Other - 228 Issued or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized if different from amount issued: $

Purpose of Issue: SYSTEM IMPROVEMENTS

Conditions under which bonds may be called:

If bonds were called this year glve amount called: $ Price pald:  $
PRINCIPAL DATA INTEREST ACCRUED
Balance beglnning ofyear. .. ... ... o 3,491,545.79 Accrued beginning ofyear. .. ... ..
jssued duringyear. ... ........ ..o o Accrued during year (427.3). . ........... .. e 218,853.47
TOMAL + o oot e ver e e 349154570 ] Total ... 218,653 47
Bonds retired this year. . . .. e 72,946.01 Payments during year. . ...........c.cocoaons 218,853.47
Balanceendofyear ......... ... .. ooeaos 3,418,599.78 BalanceendofYear. .. ......... ... oo S
Including matured of (238). ... .. ...... ... Including matured of (240). .. ...... ... oo
Balancelessmatured (221). .. ... ... ..o 3,418,599.78 Halance lessmatured {2373 .. ... oo e
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAIL FINANCING BANK PENNYRILE 0001 Q003

Date of issue: 11/01/2000 Amount of original issue:  §  6,000,000.00

Cash realized: § Discount: $§ Premlum: & Exp: §
if rates are variable, state what Index they are tled to and lengh of time between readjustments:

Interest due dates: Quarterly Principal due dates; Quarterly Denominations: §
Agent for paying principal and Interest:

Revenue or general obligation bonds:  Cither - 228 Issued or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized if different from amount issued: $

Purpose of Issue: SYSTEM IMPROVEMENTS

Conditions under which bords may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. .............. ... 5,103,708.62 | Accrued beginningofyear.......... ... .. ........
lssued during year. . .. ... ..o Accrued during year (427.3). .. ... ... ... .. 306,713.07
Total, oo e e 5.193,709.52 TOMAL. o v v e et e e e e 306,713.07
Bonds retired thisyear. .. .................... 113,765.73 | Paymentsduringyear.......................... 306,713.07
Balanceendofyear..................... S 5079943 89 | BalanceendofYear.................. ... ... ...
including matured of (239). ...... ... ......... Including matured of (240). ... ........ ... ..., .-
Balance less matured [221})...... . ... ... ... .. 5079,043.89° Balance less matured (2373}, . . ...... ... ...
Name of [ssue: POST RETIREMENT BENEFITS DUE TO EMPLCYEES
Date of issue: Amount of original issue: ~ $
Cashrealized: § Discount: § Premium: $ Exp: $
If rates are variable, state what Index they are tled to and lengh of time between readjustments:
Interest due dates:  \ Principal due dates: \ Denominations:  $
Agent for paying principal and interest:
Revenue or general obligation bonds: PostRetirement - 228 Issued or assumed:
If assumed from municipality give date and amount assumed: $
Amount authorized if different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

if bonds were called this year give amount called: $ Price paid:  $

PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. ... .......... ... ... 4,485 800.00 | Accruad beginning ofyear. . .............. ...
Issued during year. . .. ... i 177,703.33 | Accrued during year (427.3).. ....... e e
TOMAL © v e e e e e 1673,503.33 | Total.......oooiiiiiii o
Bonds retired thisyear. . ....... ............ 63,603.33 | Paymentsduringyear......... e e
Balanceendofyear.................. ... - 1,809.900,00 | BalanceendofYear................. e
Including matured of (239). ... ........... ... .. Including matured of (240). .. . ....... ...,
Balanca less matured {221). . ... ... .. ... ... 1,609,900.00 | Balancelessmatured (2374 ......... .. .....-




PAGE 24b Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0001 0004

Dale of Issue: 05/23/2002 Amount of ariginal Issue:  $  5,000,000.00

Cash realized: § 6,000,000.00 Discount: $ Premium: $ Exp: $
If rates are variable, stale what Index they are tied to and lengh of time between readjustments:

interest due dates: Quarterly Principal due dates: Quarterly Denominations: _$
Agent for paying principal and Interest:

Revenue or general obligation bonds:  Qther - 228 |ssued or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized If different from amount issued. $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ... ... 4,842,744.81 Accrued beginning ofyear. .. ... .. .-
Issuedduringyear. . .............. . .ooa an Accrued during year (427.3). .. . ... ... ... 211,640.00
TOAl. oo v e e 4,042,744 81 TOAl o oo e e 211,640.00
Bonds retired thisyear. . .. ..........o oo enn 133,111.68 | Paymentsduringyear.............. ... ... 211,640.00
Balanceendofyear ........ ...cvienio .o 4,808 633.13 BalanceendofYear. ............ .o iiiaias
Including matured of (239). . . ... ... Including matured of (240). .. .. ......... ... ...
Balance less matured {221). .. .. ..... ... ... .. 4.809633.13| Balancelessmatured (2373} .. ... .. . .......
Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0001 0005
Dale of Issue: 03/31/2003 Amount of original Issue:  §  5,533,000.00
Cash realized: $ Discount: $ Premium: § Exp: §
If rales are variable, state what Index they are tled to and lengh of lime between readjustments:
Interest due dates:  \ Principal due dates:  \ Denominations:  $
Agent for paying princlpal and interest:
Revenue or general obllgation bonds:  Qther - 228 Issued or assumed:
If assumed from municlpallty give date and amount assumed: $
Amount authorized if different from amount issued: $

Purpose of Issue:

Conditions under which bonds may be called:

If bonds were called thls year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ................. 4678.899.53 | Accrued beginning ofyear. ..... ... ...
lssued duringyear. . ........... ..o oo Accrued during year (427.3). . ... ... .o 200,342 .59
TOtAl . oo e 4678,859.53 | Total ... 200,342.58
Bondsretired thisyear. . ........ ... ... ... ... 126.,006.13 | Paymentsduringyear............- e 200,342.59
Balanceend of year. .. ..........cooieaia - 4 552 89340 | Balanceend of Year...... e
Including matured of (239}, . . ... ... ae e Including matured of (240). . ... ......... e
Balance less matured {2213, . .. ... ... ........ 4,552 893.40 | Balance less matured {237.3). ... ............. ...
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BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0002 0001

Dale of Issue: 07/01/2005 Amount of original issue:  $  6.000,000.00

Cash realized: $ Discount: $ Premlum: $ Exp: $§
f rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due dates:  \ Princlpal due dates: \ Denominations:  $
Agent for paying principal and interest:

Revenue or general obligation bonds:  Gther - 228 Issued or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized if different from amount Issued: $

Purpose of Issue:

Conditions under which _l;onds may be called:

I bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . ... .. ... ... ..., 5533,826.30 | Accrued beginningofyear. . ... ...
Issued duringyear. . ........ .. e e e Accrued during year (427.3). ... .. ... ... 235421.38
TOAl « vt .. 5533,826.30 ] Total........ ... o 235,421.38
Bonds retired thisyear. . ... ............. .. .. 110,252.14 | Paymentsduringyear................... ... ... 235,421.38
Balanceendofyear. ...... ... ... ..o aia 5,423,574.16 BalanceendofYear. ....... ... ... ... ... ...
Including matured of (239). . . ............... .. Including matured of (240). ... ... ...... ... .. ..
Balance less matured {221}, . ... ...... ... ... £423574.16°| Balanceless matured {2373} ...... ...........-.
Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0002 0002
Date of issue: 02/09/2008 Amount of original Issue: ~ $  §,000,000.00
Cashrealized: $ Discount: $ Premium: $ Exp: $
If rates are variable, state what index they are tied to and lengh of time between readjustments:
Interest due dates:  \ Principal due dates:  \ Denominations:  §
Agent for paylng principal and Interest:
Revenue or general obligation bonds:  Other - 228 Issued or assumed:
If assumed from municipality give date and amount assumed: 5
Amount authorized if different from amount Issued: $

Purpose of issue:

Conditions under which bonds may be called:

|f bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning of year. . .............. ... 7.480,313.06 | Accrued beginning ofyear. . . ........ ...
Issued during Year. . ..ot i, Accrued during year (427.3)............ o 355,346.08
TOtAl oo e 748031305 | Totah ... 355,346 08
Bonds retired thisyear. .. ............. ... ... 137.797.64 | Paymentsduringyear. ....... ... 355,346.08
Balanceendofyear. .................... .. . 7.342 515.41 BalanceendofYear. ............ .-
Including matured of (239). .. ...... ... .. ..., Including matured of (240). ... ... e
Balance less matured {221). .. .. ... ... .. ... .. 7,342 515.41 Balance less matured {2373} .. ... . .... .




PAGE 24d Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

" BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0002 0003

Date of Issue; 03/2612007 Amount of original Issue:  $  8,000,000.00

Cash realized: $ Discount: $§ Premium: $ Exp: $
If rates are variable, state what Index they are tied to and iengh of time between readjustments:

Interest due dates:  \ Principal due dates:  \ Denominations:  §
Agent for paying principal and Interest:

Revenue or general obligation bonds:  Other - 228 Issued or assumed:

If assumed from municlpality give date and amount assumed:; $

Amount authorized If different from amount Issued: $

Purpose of |ssue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning of year. .. ............. s 7.601,371.67 | Accrued beginningofyear. . .. ...................
Issued duringyear. . .......... ... .o o .l Accrued during year (427.3). . .... ... .. o ... 370,739.83
Total o e e 760137167 | Total..................... e 370,739.83
Bondsretiredthisyear....................... 13722219 | Paymentsduringyear. ..................... ..., 370.739.83
Balanceend ofyear.............. el 7 464,14948 | BalanceendofYear................ ... ... ...
Including matured of (239). ... ... ......... ..., Including matured of (240). . . .. .... . ............
Balance less matured (221} . . ................ 7,454 145 48°| Balance less matured (237.3). ... ... . ..

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0002 0004

Date of Issue: 085/13/2007 Amount of original Issue:  $  3,462,000.00

Cash realized: $ Discount: $ Premium: § Exp: §
If rates are variable, state what Index they are tied to and lengh of time between readjustments:

Interest due dates:  \ Principal due dates:  \ Denominations: §
Agent for paying principal and Interest:

Revenue or general obligation bonds:  Other - 228 Issued or assumed:

If assumed from municlpality give date and amount assumed: $

Amount authorized if different from amount Issued: $

Purpose of issue:

Condilions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. ... ............. .. 3,318,232.60 | Accrued beginning ofyear. . ........... ...
Issuedduringyear. .......... ... . Accrued during year (427.3). . ..... . ... ... .. 168.998.16
TOEl oo e 331623260 Total. ... e 168,998.16
Bondsretired thisyear. . ... ... ... .. ... ... 57.800.85 | Paymentsduringyear....... ... ... ... oo . 168,998.16
Balanceendofyear....... ..........-... .. 3,2553,431.75| BalanceendofYear......... ... ........ o
Including matured of (239). ................. .. Including matured of (240). . ....... ... .. ...
Balance less matured {2213, .. ... . ... . ... ... 3725843175 | Balanceless matured (2373)....... . ... ... . ...
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BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: FEDERAL FINANCING BANK PENNYRILE 0003 0001

Date of Issue: 02/06/2009 Amount of originalIssue:  $  8,000,000.00

Cash reallzed: § Discount: $ Premlum: $ Exp: $
If rates are variable, state what Index they are tled to and lengh of time between readjustments:

Interest due dates: \ Prnclpal due dates: \ Denominations: $
Agent for paylng principal and interest:

Revenue or general obligation bonds:  Other - 228 Issued or assumed:

If assumed from municipallty glve date and amount assumed: $

Amount authorized if different from amount issued: $

Purpose of issue:

Conditlons under which bonds may be called:

If bonds were called this year give amount called: $ Pricepald: §
PRINCIPAL DATA INTEREST ACCRUED
Balance beginming ofyear. . . ................. 8,000,000.00 | Accrued beginningofyear.......................
Issued duringyear. . .........c.. it iinnn Accrued during year (427.3). . .. ... ... . oo 208.895.95
Total oo B.000.000.00 | Total ....covvriniiiin i e 208.895.95
Bondsretired thisyear. .. ................. ... 165.347.11 Payments duringyear. ...... .................. 208,895.95
Balanceendofyear.......... ... cuiiun.n.. 7.834,652.89 | BalanceendofYear ..................... ...
Including matured of (239). ................... Including matured of (240). ... ... ... ... .......
Balance less matured {221} . ... ......... ... 7.834,652.89 | Balance less matured (237.3). . .. .. ..............
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0003 0002
Date of Issue: 07/29/2010 Amount of original issue:  $  10,000,000.00
Cash realized: $ Discount: $ Premium: $ Exp: §
If rates are variable, state what Index they are tied to and lengh of time between readjustments:
Interest due dates:  \ Princlpal due dates: \ Denominations: §
Agent for paying principal and interest:
Revenue or general obligation bonds:  Qther - 228 Issued or assumed:
|f assumed from municipality give date and amount assumed: $
Amount authorized If different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . ................. Accrued beginning ofyear. ........... .. ... .....
Issued QUIANG V&AM . .. oottt 10,000.000.00 | Accrued during year (427.3). . ................. .. 24.429.83
TOtal « e 10,000,000.00 | Total.......coonrivriiniiin e 24.429.83
Bonds reftired thisyear.. ..................... 302,085.34 | Paymentsduringyear......... e 24,429.83
Balance endofyear......................... 9,697,91466 | BalanceendofYear. ......... . ... ... .........
Including matured of (239). . ... ............. Including matured of (240). ... ... ....... ... ...
Balance less matured (221} .. ... ... .......... 9,697.914.66 | Balanceless matured (237.3). . ... .............
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Pennyrile Rural Electric Cooperative Corporation

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

FFB CUSHION OF CREDIT (RUS)

Name of issue:

Dale of issue: Amount of original issue: ~ $ 156,108.37

Cash realized: $ Discount: $ Premium: $

Exp: §

If rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due dates:  \ Princlpal due dates:  \
Agent for paying principal and interest:

Denominations: $

Revenue or general obligation bonds:  Othear -~ 228
If assumed from municlpality glve date and amount assumed: $
Amount authorized if different from amount Issued: $

Purpose of issue:

Conditlons under which bonds may be called:

|f bonds were called this year give amount called: $ Pricepaid: $

{ssued or assumed:

PRINCIPAL DATA

INTEREST ACCRUED

Balance beginning ofyear. .. ...... ... .....
Issued duringyear. ........c..c... ..o

Bonds retired thisyear. ... ................... 16,108.37 | Paymentsduringyear. ............... .. .......
Balanceendofyear........ ........ ... - (16,108.37) | BalanceendofYear..,.... ....: e e
Including matured of (239). . ... ..... ... .- | Including matured of (240). ... ... ..... ... oo
Balancelessmatured {221). .. ... .. ... ... .. ... {16,108.37) | Balancelessmatured (2373)........ -..... ...

Accrued beginning ofyear. ... ... ... oo
Accrued during year (427.3).. . .. ..

SUMMARY OF LONG-TERM DEBT - BONDS (Account 221) AND OTHER (Account 228)

POST-
RETIREMENT
OTHER* BENEFITS TVA
ACCOUNT 221 | ACCOUNT 228 TOTAL* ACGOUNT 228 | ACCOUNT 228

Balance beginningofyear. . . ................ 53,246,238.32 53,246,238.32 1,495,800.00

Issued duringyear. . ... ... -. e (ltem 137) 10,000,000.00 10,000,000.00 177.703.33

TORAl o v evv e ernanrrirasreeerionsraces: £3,246,235.32 63,246,238.32 1,673,503.33

Bonds retired thisyear. ... ... ..... (tem 146) 1,440,953 .64 1.440,953.64 53 60333

Balance end of y&ar. . ... ... . ..o viieieeans 61,805 254.68 61,305,284.68 1,609,900.00
Including matured of (239). ... . .. . (ltem 147)

Balance less matured (221). .. .. .......... ... 61,805,284 68 61,805 284.68 1,60¢,900.00

{page 2, item 39.1)

fpage 2, item 29.2)

{page 2, item 39.3)

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT(Account 237)

AcCrued BEgINMING OF YBAM. . . .« .« vttt te e e e e

PayMeNts AUING YEAM. .« ..« v evs e et e e s e s e e

Balance @M OF YBAM. . . . o e v v ch et ten et s et e e e e
INCIUGIng MAtUFEd Of (240). . . . ..o e e vt vt v e s e s
Balance less Matured (237.3) (PAOE 2B). . . ...« c vt v irn oo e e e T

*Less TVA Long-term Debt and Postretirement Benefits

TOTAL

2,4569,884.03

2,469,894.03

2,469,884.03
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NOTES PAYABLE {Account 231}
FPRINCIPAL DATA INTEREST ACCGRUED

Balance beginning ofyear. .. ............. ..., Accrued beginning ofyear. ... ... ... ..

New notes issued duringyear. ................ Accrued during year (as below). .. ..........

o] 7~ 1R B £ ] - | PR

Notes retired thisyear. .. .......... ... Paymentsduringyear. ....................
Balanceendofyear. ........ccouireuananurans Balance end of year (as below)............

Portion of balance TVA (page 2, item 45.1).......

Portion of balance non-TVA (page 2, item 45.2). ..

CUSTOMER DEPOSITS (Account 235)

Balance accrued interest on customer deposits end of year. . .. .. ... .. i 141,829.42
Balance customer deposits end of year (AcCOUnt235). .. ... ... . ... e 5,280,635.65
Total customer deposits (page 2, emM A7), ... vuvuer e e et it 5,422,365.07

SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE

REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE | ACCT. | PAGE | ITEM ACCRUED END ACCT.| PAGE | iTEM EXPENSE
NO. DESCRIPTION NO. | NO. | NO. | NO. OF YEAR NO. | NO. | NG. FOR YEAR
221 Bonds 25 |237.3 2 52.2 427.3 3 90.1
223 CFC 23 | 2372 2 50 427.2 3 88
224 RUS 23 [ 23741 2 49 4271 3 87 547,122.55
229 CoBank 23 | 2376 2 51 (2,320,174.66) | 4274 3 89 419,610,33
228 TVA long term 25 |237.3 2 52.1 4273 3 90.2
228 Other long term 25 2373 2 52.2 427.3 3 90.1 2,469,894.03
231 TVA Notes Payable Above | 237.5 2 521 431 3 90.2
231 Other notes payable Above | 237.5 2 52.2 431 3 92
235 Customer Deposits Above | 235 |Above| — 431 3 92 304 584 .91
— Delinquent taxes — | 237.5 2 52.2 431 |_3 92
Total interestaccrued end of year. .... | {2,320,174.66} [Netexpense foryear... 3,741,211.82
Total item 49 (Page 2) . ...vovvvrnures Total item 87 (page 3)... 547 122.55
Total item 50 (page 2) .. ......oouvenn Total jtem 88 (page 3).. .
Totalitem 54 (page 2)..........ovun. {2.320.174 68) |Total item 89 (page 3). .. 415.610.33
Total item 521 (page 2) .. ... .ocvvunn Total Item 90.1 (page 3). 2,469,5894.03
Total item 52.2 (page 2) ......cov-vn _| Total item 90.2 (page 3).
Total item 92 (page 3).. . 304,554.91
[ACCT.
NO. ACCOUNTS PAYABLE
232 ‘Accounts payable - general (includes $14,653,500.00 to TVA for purchased power and Fac.Rental). . .. ... 15,802,403.14
232 ACCrUEd PUICASEA POWET. . . . .o\ ot vt ee e et s s s s
233 ACCOUNtS payable = SPEC. CONSL.. . .. .. oottt o L
234 Payable to municipal - Utility FEVERUE. . . . ... .o ouvi i
234 Other payables to MUNICIPAIIty. . . . . ..o
Total accounts payable - general (page 2, tem 46). .. ........ oo oinee s bt 15,902,403.14
ACCT.
NO. OTHER CURRENT AND ACCRUED LIABILITIES
239 Matured long-term debt (pages 23,24, and 25). .. ... ei e
240 Matured interest (pages 23,24, and 25). .. .. .. .o ae e e
241 Tax COlECHONS PAYADIE. - .« oo o et 225,480.97 |
242 Miscellaneous - 8CCIUEM INSUFANGCE. « . ..« v« -« - v aectsn et rnr o ss s s
242 Miscellaneous - employees' accrued I8aVe. . .. ... . .iuvei 252,400,759
242 MISCEIANEOUS = OLNET. -« e\t ee i eee o e e st e e e s e 1,153,776.24
Total other current and accrued liabilities (page 2. item 53). . .. . ... ey o c ooy e e ey 1,631,667.70
OTHER DEFERRED CREDITS [Account 253}
Payables for plant purchases; (item T
Other items (List) S8 PAGE 33, . ... oouum e e s 1,031,507.78
Total other deferred credits (page 2, item 56) ... ... .. .o e
Total other deferred credits (page 2, item 56) . .......ooeniiiin i 1,031,507.78
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 28

BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT

— & TAX OR N, STATE TAX TAX OR AMOUNT
O TAX EQUIVALENT EQUA | A | ASSESSMENT RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR

PERIOD DISTRICT VALUATION $100 TAX PERIOD FISCAL YEAR
11110 12/31/10 STATE OF KENTUCKY 107,174,173.00 37 406,322 16
14110 12/31/10 TRENTON . 176,180.00 3780 665.96
1/1/10 12/31/10 ELKTON 1,471,300.00 .3007 4,424.93
11110 12/31/10 CADIZ 3,167,068.00 2978 9,430.82
111110 12/31110 RUSSELLVILLE 957,126.00 3045 2,914.46
1/110 12/31/10 LEWISBURG 278,035.00 .3920 1,068.10
1/1/10 12/31/10 PEMBROKE 205,697.00 .2700 555.38
111110 12/31/110 GUTHRIE 405,888.00 4500 1,789.97
1110 1213110 HOPKINSVILLE 8,065,990.00 2426 19,565.05
1/1/10 12/31/10 ADAIRVILLE 199,426.00 .3930 768.07
114110 123110 OAK GROVE 1,167,042.00 .1860 2,170.70
1/1/10 12/31/10 TRIGG COUNTY 15,778,140.00 7412 116,946.56
1110 12/31110 LOGAN COUNTY 16,007,238.00 .8063 129,073.90
171110 12/31/10 CALDWELL COUNTY 2,728,237.00 .6493 17,714.44
111710 12/31/10 SIMPSON COUNTY 37,469.00 7194 269.56
111110 12131110 BUTLER COUNTY 1,322,118.00 .8151 10,776.58
11110 12/31/10 MUHLENBERG COUNTY 5,922,826.00 7532 44,608.10
111710 123110 TODD COUNTY 13,349,736.00 .6300 84,108.09
171110 12/31/10 CHRISTIAN COUNTY 31,607,436.00 .6864 216,938.81
1/1110 12/31/10 LYON COUNTY 2,568,506.00 1.1408 29,301.52
1111 121311 CHRISTIAN COUNTY 876,647.00 7120 6,241.71
17111 123111 LOGAN COUNTY 260,440.00 7037 1,832.72
111711 1213111 TODD COUNTY 390,459.00 7134 2,785.51
111111 1213111 TRIGG COUNTY 318,546.00 .6840 2,178.83
1111 128311 STATE OF KENTUCKY 1,846,092.00 .4500 8,307 .47
111111 1213111 HOPKINSVILLE 876,647.00 .2510 2,200.38
111111 1213111 RUSSELLVILLE 260,440.00 .2200 572.99
17111 1213111 ELKTON 390,459.00 .3030 1,183.09
11111 1213111 CADIZ 318,546.00 .2620 834.62
TOTAL PAID 1,125,550.48

from previous period, and include data showing breakdown

VWhete more thar one lax pericd is applicabls to the current fiscal year, show beginning and anding dates of &
each tax period and show amauint prorated to this fiscal year. For tax equivalents show all lhe campanents of
taxing districts. When tax equivalent payments are determined other ihan by applying applicable tax rates to net

ach lax penod. Compute tax of tax equivalent far
the tax base and applicable tax equivalart by

plant, describe basis, explain any changa

of net plant by taxing districts and applicable lax rates. Use extra sheets if naedad.




REPORT FOR FISCAL YEAR ENDED JUNE 30, 2011

PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28A
TAX PERIOD JAN 1, 2010 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2010 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR

STATE OF KENTUCKY
Real Estate 6,830,555 0.00122 $8,333.28
Tangible Property 82,491,151 0.00450 371,210.18
Mfg. Machinery 17,852,467 0.00150 26,778.70
Total $406,322.16
CITIES
Trenton 176,180 0.00378 $665.96
Elkton
Real Estate 199,000 0.00248 $493.52
Tangible Property 1,272,300 0.00309 3,931.41
Total $4,424.93
Cadiz
Real Estate 1,594,200 0.002650 $4,224.63
Personal 1,572,868 0.003310 5,206.19
Total $9,430.82
Russellville
Real Estate 236,500 0.002550 591.02
Personal 720,626 0.003290 2,323.44
Total $2,914.46
Lewisburg 278,035 0.00392 $1,068.10
Pembroke 205,697 0.00270 $555.38
Guthrie 405,888 0.0045 $1,789.97
Hopkinsville
Real Estate 4,018,532 0.00244 $9,805.22
Personal 4,047,458 0.00251 10,159.12

$19,565.05
Adairville 199,426 0.003930 $768.07
Oak Grove 1,167,042 0.00186 $2,170.70



- Page 28B

TAX PERIOD JAN 1, 2010 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2010 OF VALUATION FOR TAX PERIOD F/Y FOR FISCAL YEAR
COUNTIES

Trigg

R. E. County 1,798,902 0.000800 $1,439.12
R. E. School 1,798,902 0.004590 8,256.96
T. P. County 13,979,238 0.001143 15,978.27
T. P. School 13,979,238 0.004590 64,164.70
T. P. Health 13,979,238 0.001278 17,865.47
T. P. Library 13,979,238 0.000517 7,227.27
R. E. Health 1,798,902 0.000800 1,439.12
R. E. Library 1,798,902 0.000320 575.65
Total $116,946.56
Logan

R. E. County 469,424 0.001300 $610.25
Health 469,424 0.000200 93.88
Library 469,424 0.000840 394.32
Extension 469,424 0.000405 190.12
Soil Conservation 469,424 0.000141 66.19
Common School 232,924 0.003660 852.50
Graded School 236,500 0.007330 1,733.55
Big Muddy 236,500 0.001000 236.50
Mud River 232,924 0.000135 31.44
T. P. County 15,537,814 0.002200 34,183.19
Health 15,537,814 0.000200 3,107.56
Library 15,637,814 0.001127 17,511.12
Extension 15,537,814 0.000679 10,550.18
Common School 14,817,188 0.003660 54,230.91
Graded School 720,626 0.007330 5,282.19
Total $129,073.90
Caldwell - Stan Hudson

T. P. County 2,728,237 0.00115 $3,137.47
T. P. School 2,728,237 0.00350 9,548.83
T. P. Extension 2,728,237 0.000387 1,055.83
Library - Tangible 2,728,237 0.00056 1,616.90
Hospital - Tangible 2,728,237 0.00055 1,500.53
Health - Tangible 2,728,237 0.00035 954.88
Total $17,714.44
Simpson- Gene Starks

T.P. County 37,469 0.002 59.58
T.P. School 37,469 0.004370 163.74
Library 37,469 0.000770 28.85
Extension 37,469 0.000211 7.91
Ambulance 37,469 0.000400 14.99

Total $269.56



Page 28C

TAX PERIOD JAN 1, 2010 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2010 OF VALUATION FOR TAX PERIOD F/Y FOR FISCAL YEAR
Butler

County 1,322,118 0.000860 $1,137.02
School 1,322,118 0.003770 4,984.38
Health 1,322,118 0.000225 297.48
Ambulance 1,322,118 0.001000 1,322.12
Library 1,322,118 0.001404 1,856.25
Extension 1,322,118 0.000892 1,179.33
Total $10,776.58
Muhlenberg

R. E. School 137,184 0.004970 $681.80
T. P. School 5,785,642 0.004970 28,754.64
R. E. Library 137,184 0.000810 111.12
T. P. Library 5,785,642 0.001137 6,578.27
R. E. Franchise 137,184 0.001020 139.93
T. P. Franchise 5,785,642 0.000980 5,669.93
R. E. Health 137,184 0.000180 24,69
T. P. Health 5,785,642 0.000180 1,041.42
R. E. Extension 137,184 0.000180 24.69
T. P. Extension 5,785,642 0.000180 1,041.42
R. E. Cons. Dist. 137,184 0.000052 713
R. E. Airport 137,184 0.000090 12.35
T. P. Airport 5,785,642 0.000090 520.71
Total $44,608.10
Todd - Keith Wells

T. P. County 13,099,560 0.001099 $14,396.42
T. P. School 13,099,560 0.003610 47,289.41
T. P. Library 13,099,560 0.000689 9,025.60
T. P. Health 13,099,560 0.000330 4,322.85
T. P. Extension 13,099,560 0.000583 7,637.04
R E. County 250,176 0.000990 247.67
R. E. School 250,176 0.003610 903.14
R. E. Library 250,176 0.000370 92.57
R. E. Extension 250,176 0.000343 85.81
R. E. Soil Conservation 250,176 0.000100 25.02
R. E. Health 250,176 0.000330 82.56
Total $84,108.09
Christian

T. P. County 27,432,567 0.00270 $74,067.93
T. P. School 27,432,567 0.00379 103,969.43
T. P. Extension Service 27,432,567 0.000328 8,997.88
T. P. Health 27,432,567 0.00018 4,937.86
R. E. County 4,174,869 0.00174 7,264.27
R. E. School 4,174,869 0.00379 16,822.75
R. E. Health 4,174,869 0.00018 751.48
R. E. Ext. Service 4,174,869 0.000230 960.22
R. E. Soil Conservation 4,174,869 0.00004 166.99
Total $216,938.81



Page 28D

TAX PERIOD JAN 1, 2010 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2010 OF VALUATION FOR TAX PERIOD F/Y FOR FISCAL YEAR
Lyon
T. P. County 2,568,506 0.002320 $5,958.93
T. P. School 2,568,506 0.004010 10,299.71
Library 2,568,506 0.001746 4,484.61
Ambulance 2,568,506 0.002278 5,851.06
Health 2,568,506 0.000230 590.76
Extension Service 2,568,506 0.000824 2,116.45
Total $29,301.52
$1,099,413.16 $549,706.58
Estimated Tax Liabllity State $406,322.16
CrY 2011 Cities 43,353.43
Counties 649,737.56
$1,099,413.16 $549,706.58
Underaccrual F/Y '2010 State $36,951.18
Cities 1,215.44
Counties 89,946.21
$128,112.82 $128,112.82

Total Tax Expense F/Y 2011

$1,227,525.98



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VALOREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28E
Tax Tax or Amount
Tax Period Jan. 1 Assessment Equivalent Applicable
2010 to Dec. 31, 2010 of Valuation Rate For Tax Period For FY "1
Counties
Christian
State 478,825 0.0045 2,154.80 1,077.40
City-Hopkinsville 478,825 0.00251 1,201.82 600.91
County 478,825 0.00116 555.41 277.71
School 478,825 0.00566 2,709.98 1,354.99
Extension 478,825 0.00012 57.48 28.74
Health 478,825 0.00018 86.31 43.15
Library 162 0.00035 0.06 0.03
TOTAL COUNTY 3,409.24 1,704.62
Logan |
State 203,280 0.0045 914.78 457.39
City-Russellville 203,280 0.0022 44723 223.61
County 203,280 0.00106 215.49 107.75
Health 203,280 0.000200 40.68 20.34
Extension 203,280 0.000157 31.89 15.95
Independent School 203,280 - 0.00539 1,095.66 547.83
Library 203,280 0.00023 46.74 23.37
TOTAL COUNTY 1,430.46 715.24
Todd
State 348,639 0.00450 1,568.90 78445
City-Elkton 348,639 0.00303 1,056.36 528.18
County 348,639 0.00101 352.13 176.06
School 348,639 0.00524 1,826.88 913.44
Health 348,639 0.00033 115.06 57.53
Extension 348,639 0.00030 106.00 53.00
Library 348,639 0.00025 87.18 43.59
TOTAL COUNTY 2,487.25 1,243.62
Trigg
State 286,250 0.00450 1,288.14 644.07
City-Cadiz 286,250 0.00262 749.99 374.99
County 286,250 0.00096 274.81 137.41
School 286,250 0.00459 1,313.90 656.95
Health/Amb. 286,250 0.00094 269.07 134.54
Library 286,250 0.00035 100.19 50.09
TOTAL COUNTY 1,957.97 978.99
$18,666.94 $9,333.47



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VALOREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28F
Tax Tax or Amount
Tax Period Jan. 1 Assessment Equivalent Applicable
2011 to Dec. 31, 2011 of Valuation Rate For Tax Period For FY'12
Counties
Christian
State 876,647 0.0045 3,944.93 1,972.47
City-Hopkinsville 876,647 0.00251 2,200.38 1,100.19
County 876,647 0.00116 1,016.91 508.46
School 876,647 0.00566 4,961.78 2,480.89
Extension 876,647 0.00012 105.23 52.61
Health 876,647 0.00018 157.79 78.89
TOTAL COUNTY 6,241.71 3,120.85
Logan
State 260,440 0.0045 1,171.99 586.00
City-Russellville 260,440 0.0022 572.99 286.49
County 260,440 0.00106 276.06 138.03
Health 260,440 0.000200 52.11 26.05
Extension 260,440 0.000157 40.88 20.44
Independent School 260,440 * 0.00539 1,403.78 701.89
Library 260,440 0.00023 59.89 29.95
TOTAL COUNTY 1,832.72 916.36
Todd
State 390,459 0.00450 1,757.08 878.54
City-Elkton 390,459 0.00303 1,183.09 591.55
County 390,459 0.00101 394.35 197.18
School 390,459 0.00524 2,046.01 1,023.00
Health 390,459 0.00033 128.84 64.42
Extension 390,459 0.00030 118.70 59.35
Library 390,459 0.00025 97.61 48.81
TOTAL COUNTY 2,785.51 1,392.76
Trigg
State 318,546 0.00450 1,433.47 716.73
City-Cadiz 318,546 0.00262 834.62 417.31
County 318,546 0.00096 305.79 152,90
School 318,546 0.00459 1,462.13 731.06
Health/Amb. 318,546 0.00094 299.43 149.71
Library 318,546 0.00035 111.48 55.74
TOTAL COUNTY 2,178.83 1,089.41
$26,137.32 $13,068.66
Amount carried from Page 28E $9,333.47

$22,402.13
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 30

GENERAL INFORMATION

Give the form of management of municipal system. (Power board, Mayor and council, etc.)
Board of Directors and General Manager

In the case of a Power Board (or Utilities Board), list any other departments of the city over which it exercises control.

{(a) Give the statutes under which the electric system was created.
KENTUCKY REVISED STATUTES, CHAPTER 279

(b) Give the statutes under which the electric system is currently operating if different from the above.

(a) Are customers' accounts billed by an outside organization? N
If so, give name. If not, give the type in-house hardware. HP 9000
(b) AtJune 30:
1) What percentage is added to customer bills for late payments? 5.00 %
2) How many days are allowed between date of bill and last day before gross billing applies? . 15~

days

3) Is an "Even Monthly Payment" (budget billing) plan available for electric consumers? Y Yes
4)  Amount of security deposit required for residential service:

Owner with Electric Heat $125.00

Owner without Electric Heat $125.00

Tenant with Electric Heat $200.00

Tenant without Electric Heat $200.00

Other (describe)

No

5) Are there any customer deposits that qualify (deposits exceeding 1 month's average bill and held longer that 6 months)
for the payment of interest under the service practice standard entitled Deposit? If yes, what rate of interest is paid?

Class Yes/No Interest Rate
Residential Y 6.00 %
C &l PartA Y 6.00 %
C&lPartB Y 6.00 %
6) s interest on deposits:
Refunded by checkannually?. . ... ... in ot Yes No
Credited on customer's power billannually?. . .. .. .. .. .. oo Y Yes No
Credited to a deposit accountannually?. .. .. ... ... i Yes No
Handled differently (Explain)
7)  Are prior written notice and due process afforded to customers before termination for nonpayment?
PO WHHEN MOt 2. .+ vt et e e et it i Y Yes No
DUB PIOCESS?. .+« v e eae vt s s s e e s s e s Y Yes No
8) s information about policies and rates available upon request and application for service?
UPOR TBQUESE?. + .+« v v e vt e veae v s et e e n e s et ae et s et Y Yes No
Upon application for service?. . . ..........ooiiiiiii i . Y Yes No
9) Are the media used to inform customers about policies and rates?
=0 1To0 = - 22 LR Y Yes No
If yes, how many times during the past 12 months?. . ..............c et 4  Times
[ Y=Y 2 LR Y Yes No
If yes, how many times during the past 12 months?. . .......oooein e Times
10) Is the most recent 12 months' prior usage available to customers upon request?. . .. ... ... Y Yes No

11) The cost of a membership certificate is $15.00




PAGE 31 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

GENERAL INFORMATION {CONTINUED)

5. Give the name of the audit firm conducting this year's audit:
Kem, Duguid & Associates

6. |f water, gas, or other services are operated in connection with electric services,
furnish the following information in connection with joint operations.

(a) Indicate the joint operations with the Electric Utility:

(b) Indicate the % of non-electric ownership of any jointly owned buildings:

(¢) Percentage of building space rented to others %
(d) Percentage of building space rented from others %

(e) 1) Date of last joint expense study:

2) Joint expense study was prepared by: TVA Distributor Other

3) Indicate the amount of the unresolved annual inequity as reflected by the TVA study:

4) Give the current status of the latest joint expense study:

GOVERNING BOARD AMOUNT PAID*
DIRECTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION TERM EXPIRES FEES TRAVEL
BATES PAYNE, JR-BOARD MEMBER FARMER . 07/31/2013 5,500.00 4.641.54
DR GEORGE BROWN-SEC/TREAS RETIRED VETERNARIAN 07/31/2012 5,500.00 5,272.05
DUANE MOORE-VICE CHAIRMAN FARMER 07/31/2011 4,675.00 5,638.73
JAMES W, LEAR-CHAIRMAN FARMER 07/31/2012 5,775.00 9,931.55
JOE ROGERS-ASST. SEC/TREAS FARMER 07/31/2013 4,400.00 3,494.97
ROBERT K. BROADBENT-BOARD FARMER 07/31/2011 3,5675.00 4,718.98
JAMES R. RILEY-BOARD MEMBER INSURANCE AGENT 07/31/2013 6,050.00 5,922.58
BRYSON PRICE-BOARD MEMBER FUNERAL HOME OWNER 07/31/2011 4,675.00 3,486.39
Total . ... ...... 40.150.00 43,106.79

“Show total amounts paid from elacteic system funds for fiscal year.
Method of determining amounts paid to board members is as follows:
BOARD MEMBERS RECEIVE $275.00 EACH MEETING PLUS .51 CENTS PER MILE.

BROADBENT, MOORE & PRICE'S TERM EXPIRES 07/31/2014 SINCE JULY 5, 2011 ANNUAL MEETING.




Pennyrile Rural Electric Cooperative Corporation PAGE 32
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
GENERAL INFORMATION (CONTINUED})
Detail of Account 930 - Miscellaneous General Expense EXPENSE

TOTAL
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GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRACRDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGR.11.

PAGE 1, ITEM 20 - LOANS WERE PAID OFF EARLY. PENALTY SET UP IN DEFERRED DEBIT TO BE EXPENSED OFF THE LIFE TO
THE LOAN.

PAGE 2 - RETAINED EARNINGS FOR BEGINNING OF YEAR ARE NOT THE SAME AS THE END OF LAST YEAR'S RETAINED
EARNINGS DUE TO FASB 158 ADJUSTMENT.

PAGE 3, ITEM 93 & PAGE 4, DEBT PREMIUM OR DISCOUNT - PORTION OF EARLY LOAN PAYOFF PENALTY EXPENSED THIS
YEAR. WILL BE EXPENSED OVER THE LIFE OF THE LOAN.

PAGE 6

AJC 592 - INCREASE DUE TO PURCHASE OF RECLOSER CONTROLS.

A/C 593 - INCREASE DUE TO RIGHT-OF-WAY, POLE TREATMENT AND CONTRACTOR MAINTENANCE AND INCREASE IN
PAYROLL/BENEFITS DUE TO OUTAGES.

PAGES 9 & 10

A/C-362 - UPGRADED BREAKER IN GREEN HILL SUBSTATION & ADDED BATTERY BACK-UP.

A/C-368 - TRANSFORMER PURCHASES MORE IN LINE WITH 2009 ICE STORM.

A/C-370 - ADDED FIBER OPTICS FOR METER READING FROM SUBSTATIONS.

A/C-389 - PURCHASED ANEW OAK GROVE PROPERTY.

A/C-390 - BUILT NEW OPERATIONS CENTER [N HOPKINSVILLE AND RAZED OLD WAREHOUSE BUILDINGS.
A/C-397 - INSTALLED SYSTEM WIDE FIBER OPTICS FOR INTERNAL COMMUNICATION USE.

PAGE 11
SALVAGE FROM SALE: A/C 362 A/C 370 160.00
A/IC 364 52,188.94 A/C 371 200.34
A/C 365 125,253.44  A/C 390 817.48 (OLD FENCE)
A/C 368 42,533.13 A/C 392 121,650.00
A/C 369 31,313.36 A/C397 - 886.50 (OLD TOWER)
TOTAL 375,003.19

A/C 370 - ACCRUAL FOR TWAC METERS IS GAINING ON THE ORIGINAL COST OF RETIRED METERS IN F/Y '07.

A/C 390 - REMOVED OLD WAREHOUSE 4, WAREHOUSE 1, AND FENCE AT HOPKINSVILLE.

AJC 397 - RETIRED STEEL TOWER AND LIGHTENING AGUMENTATION AT HOPKINSVILLE OFFICE. RECEIVED SALVAGE FOR
TOWER.

PAGES 23 & 26 - INTEREST ACCRUED - COBANK; A LOAN AGREEMENT WAS ENTERED INTO WITH FTC FOR UTILITY ENERGY
SERVICE CONTRACT (UESC) FY 06. LONG TERM DEBT INTEREST AND PRINCIPAL IS BEING REPAID TO COBANK THROUGH
THIS LOAN. INTEREST JOURNAL ENTRIES ARE MADE EACH MONTH TO ACCRUE INTEREST (PAGE 2, ITEM 51) AND THEN IS
BILLED TOFTC.

PAGE 26 - ITEM 90.1 - DIFFERENCE REFLECTS CREDIT FROM UESC CONTRACT APPLIED TO LTD INTEREST.

PAGE 26 - A/IC 253 - POLE RENTAL: $52,312.50; MGMNT FEE FOR FTC/UESC LOAN: $977,460.34; TVAECON/REEP ACCT: $875.00:
EMPLOYEE ACCT: $859.94. '

PAGE 35 - PER TVA FIELD ACCT., RATE PAGE IS NOT APPLICABLE THIS YEAR DUE TO THE RATE CHANGE AND RE-WORKING OF
THE FORMAT.
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KEY PERSONNEL

PERCENTAGE OF WAGES

KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE
ELECTRIC DEPARTMENT
ESTON GLOVER PRESIDENT/CED 100.00
SANDRA GROGAN VICE PRESIDENT & CFO 100.00
JOHN WHEELER VICE PRESIDENT ENGINEERING 100.00
MICHELE SMALL VICE PRESIDENT HUMAN RESOURCES 100.00
FREDDIE POWELL VICE PRESIDENT OPERATIONS 100.00
JANICE SHOLAR PLANT ACCOUNTANT 100.00
DEBORAH PRITCHETT MANAGER SUPERVISOR CUST SERV/BILLLING 100.00
MARK LINDSEY MANAGER KEY ACCTS 100.00
VICKY PALMER SUPERVISOR MANAGER OF CUSTOMER SERVICE 100.00
BRENT GILKEY MANAGER OF MEMBER SERVICES 100.00
STEVE WALTERS DISTRICT MANAGER 100.00
RICKY TURNER DISTRICT MANAGER 100.00
MARK WILKINS DISTRICT MANAGER 100.00

{895) TOTAL NUMBER OF EQUIVALENT FULL-TiME EMPLOYEES: 119
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RATE SCHEDULES
EFFECTIVE DATE |
RESIDENTIAL RATE - SCHEDULE RS
CUSTOMER CHARGE..  § per month less $1.71 Hydro allocation credit.
ENERGY CHARGE. .. .. All kWh per month at per kWh
Additional kWh at per month
GENERAL POWER RATE - SCHEDULE GSA

PART 1.

CUSTOMER CHARGE.. § per delivery point per month
ENERGY CHARGE. ... . All kKWh per month at per kWh

Additional kWh at per month

PART 2.
CUSTOMER CHARGE.. § per delivery point per month
DEMAND CHARGE. .. .. First 50 kW of billing demand per month, no charge
Excess over 50 KW of billing demand per month, at $ per kW
ENERGY CHARGE. . ... All 15,000 kWh per montt at per kWh
Additional kWh per month at per kWh
PART 3.
CUSTOMER CHARGE..  § per delivery point per month
DEMAND CHARGE..... First 1,000 kW of billing demand per month, at § per kW
Excass over 1,000 kW of biling demand per month, at per kW, plus an additional

$ par kW per manth for each, if any, of the amount by which the customer’s
biling demand exceeds the higher of 2,500 kW or its contract demand

ENERGY CHARGE. . ... All KWh per month at per kWh
Additional kWh per month at per KWh
GENERAL POWER RATE - SCHEDULE GSB
CUSTOMER CHARGE.. & per delivary point per month
DEMAND CHARGE. ... $ per KW of billing demand per month, plus an additional
% per KW per month for each kW, if any, of the amount by which the customer's

billing derand exceeds its contract demand

ENERGY CHARGE. .. .. per kWh for up to 620 hours use of metered demand per month
per kWh for all additional kWh per month

GENERAL POWER RATE - SCHEDULE G5C

CUSTOMER CHARGE..  § per delvary point per month
DEMAND CHARGE. ..... $ par kW of billing demand per month, plus an additional
$ per kW per month for each kW, if any, of the amount by which the customer's

billing demand exceeds its contract demand

ENERGY CHARGE. . ... per kWh for up to 620 hours use of metered demand per month
per KWh for all additional kWh per month

GENERAL POWER RATE - SCHEDULE GSD

CUSTOMER CHARGE.. § per delivery point per month
DEMAND CHARGE. . ... $ per KW of billing demand per month, plus an additional
$ per kW per month for each kW, if any, of the amount by which the customer's

billing demand exceeds its contract demand

ENERGY CHARGE. ... .. per kWh per month

OUTDOOR LIGHTING RATE - SCHEDULE LS

CUSTOMER CHARGE. . 3

ENERGY CHARGE. . ... per kWh

FACILITY CHARGE..... LS ( Y% B
AorB
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APPROVAL EXPIRES DEGEMBER 31, 2012

Pennyrile Rural Electric Cooperative Corporation

Name of Organization

2000 Harrison Street Hopkinsville, KY 42241-0551
Address

Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentiemen:

We are transmitting herewith our annual report for the year ended June 30, 2012. The
report is in agreement with the books of account, and to the best of our knowiedge and
belief the statements therein contained are true and correctly reflect the financial
condition at June 30, 2012, and the results of our electric operations for the year ended
on that date.

Our books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennessee Valley Authority, and are
consistant with the requirements of the Federal Energy Regulatory Commission's
system of accounts.

August 15, 2012 Manager
Date transmitted

TVA Act of 1933

In fulfilling the responsibilities of the TVAAct of 1933 [16 U.S.C. #831i and 831n-4(f)],
TVA requires each distributor to provide certain financial and accounting information to
TVA to ensure that electric power produced by TVA Is being sold at rates which are as
low as feasible. This form (TVA 3957) is for that purpose.

Public reporting burden for this collection of information is estmated to vary from ten
lo forly hours per response, with an average of nivieen nours per response, including
time for reviewing instruclions, searching <xisting data sources, gathering and
maintaining the data needed, and compiating 2ad reviewing the collection of
information. Send comments regarding the burden estimale or any olher aspecl of this
coltection of information, inctuding suggestions for reducing this burden, to Agency
Clearance Officer, Tennessee Valley Authonty, 1101 Market Street, Chattancoga, TN
37402; and to the Office of Information and Regulatory Affairs. Office of Managemenl
and Budgel, Washington, DC 20503
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
BALANCE SHEET
SEE ITEM JUNE 30
ASSETS AND OTHER DEBITS PAGE NO NO THIS YEAR | LAST YEAR

UTILITY PLANT
ElectricPlant. ... ... ... ... .. .. 10 1 182,612.328.31 172,332,324.78
Less Depreciation. . ............. . ... ... ... 10 p 52,258,047 41 49,649 886.03

<] S 10 3 130,353,280.90 122,682.438.75
Unamortized acq. adj.. .. ......... ..o o, L 13 4
Other utility plant-net. . ...... .. ... .. . ..o L. - 5

TotalPlant-net. ... ...ociieeive e B 130,353.280.90 122,682.438.75
OTHER PROPERTY AND INVESTMENTS
Nonutility property -net. ... ............ ... ... .. . ... 15 7
Otherinvestments. . ................... «...ouiune. 14 8 1,814,668.22 1.710,259.86
Sinkingfunds. . ........ .. ... 15 9
Depreciation funds. . ... ....... 15 10
Otherspecialfunds. .... .. .. ... . ... ... ... .. ..... 15 12

Total e 13 1,814 668.22 1.710,259.86
CURRENT AND ACCRUED ASSETS
General cash and temporary cash investments. . ... ... .. 14 14 13,765,034.47 20,491.075.59
Accountsreceivable. . ........... ... i 16 15 11,874,328.11 10.955,344.79
Materials and supplies. . ... 17 16 848 725,94 799.016.04
Prepayments. . . .oovvi e 17 17 247,290.93 279,544,449
Othercurrentassets. . ........... .. cooviiioinn oo 17 18 1,828 247,16 2.047,565.08

Total . o i i e e 19 28,664,626.51 34,572,945.99
DEFERRED DEBITS
Debt eXpense. . . ..o i : 17 20 1,435 202.06 1.510,409.18
Prefiminary survey. . .. ... v e 21 169 878.59 30.088.78
Clearingaccounts. .. ......ooiiie e -—-- 22
Energy Service Loans Receivables. . .................. e 24 2,444 196.10 2.355,937.73
Deferred costs on TVALeases. . ..................... 17 25 o
Otherdeferreddebits. . ......,................... ... 17 28 22 340 550.74 271,141,357.38

Total, . o e e --- 27 26,388,927 49 25037,793.07
TOTAL ASSETS AND OTHER DEBITS. .. ........ | — | 28 187,222,503.22 | 184 003,437 .67

LIST UNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

UNBILLED PURCHASED POWER
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BALANCE SHEET
SEE ITEM | JUNE 30
LIABILITIES AND OTHER CREDITS PAGENO! NO | THIS YEAR | [AST YEAR

CAPITAL
Membership certificates. .. ... . . ..o iiiieie s [ | 30 | 850,791.40 | 528.454.38
EARNINGS REINVESTED IN SYSTEM ASSETS
Beginning of Year .. ....... i o - 33 72,804, 361.40 68,549.743.31
Currentyear. .. ... ... ... 3 34 5.,820,520.80 4,352,718.09

e - 35 78,724,882.20 72,902,461.40
LONG-TERM DEBT
RUS. .. e e 23 36 8,024.492.21 8,192,068.48
O] 23 37
COBaNK. vt e 23 38 8.160.115.22 9.752.170.77
Bonds and other long-termdebt. .. .. ........... ... .. 25 39.1 59,585.482.51 61,805,284.68
TV A 25 39.3
Debt premium and discount. . .. ... . ... ... .. - 40

L -1 S U i 41 75.770,089.94 79,749.523.93
OTHER NON-CURRENT LIABILITIES
Fostrellrement Benefils, . ... .. ... . ... ... .. ..., 25 39.2 1.827.000.00 1,609.900.0C
Energy Service Loans -Advances. ... .............. .| - 42 2478,113.74 2.374,475.00
Energy Service Loans-Other. ... .................. .. - 43 1.464,356.13 1,668,348.13

Total. . .. e e e - 44 5,769,469.87 5652.723.13
CURRENT AND ACCRUED LIABILITIES
TVAnotespayable. . .......... ... .. L 26 45.1
Othernotes payabie. . .................. ... ....... 26 45.2
Accounts payable. . .......... ... oo 26 48 16,649.397.89 15,902,403.14
Customerdeposits. . .. .......covvvun i 26 47 5,717.484.81 5,422.365.07
Taxes and equivalents accrued. . ... .. ... ... ... ... 29 48 882,801.34 837.761.48
Interestaccrued -RUS. . ........... ... .. ... ... 23 49
Interestaccrued-CFC.............. .. . ... oo 23 50
Interest accrued -CoBank. . .. ... .. viiii i 23 51 35,112.02 41.852.40
Interestacorued -TVA. . ..ot o o 26 52.1
Interest accrued-other. .. ..... ... o 26 52.2
Other current liabilities. . .. ... . ........ .. ............ 26 53 1,934,950.88 1.631,667.70

Total .o e e e — 54 25.219,748.94 23.836.049.79
DEFERRED CREDITS
Advances for construction - refundable. . .. .. .. ... .. .. 18 55 2717.25
Otherdeferredcredits. . ............. e . 26 56 887,522.87 1.031,507.78

TOtal vt e e e -—-- 57 857,522 87 1.034,225.03
TOTAL LIABILITIES AND OTHER CREDITS. ... ... ] — 58 | 187,222,503.22 | 184,003,437 67
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SEE ITEM
REVENUE AND EXPENSE STATEMENT PAGE NOl NO THIS YEAR LAST YEAR
OPERATING REVENUE
Electric sales revenue (page 7, item 332). . ............. - 59 117.858,762.02 | 119,310,288.40
Revenue from late payments. . ............. ..o e B0 589 956.51 7268,428.68
Misc. SErvice revenue. . . ... - &1 150,575.00 153.350.00
Rent from electric property. .. ........... .ol - 682 1,344,173.00 1,308,232 .85
Otherelectricrevenue. . . ... ......... ..ot - 683 37.677.34 38.8621.41
Total operatingrevenue. . ........ccvvvenrerrraens - B4 120081, 143.87 121,537.221.34
PURCHASED POWER
Total power cost (page 7, item 342). .. .. ........... L7 | 85 | 88,574 375.10 | 50.920,083.29
OPERATION EXPENSE
TranSmMisSioN EXPENSE. . ... vvvvreceevvnrcre e 5 66 8,388.16 7.447 47
Distribution expense. . ... 5 687 4 606,907.84 4 508.758.42
Customer accounts expense. ............co.oouv iy 5 68 2,278,957.09 2,320 209.67
Customer service and informational expense. . . .. .. ... .. 5 69 121,448 61 125,213.71
Sales BXPENSE. .. ... . 5 70 330.139.20 339,570.70
Administrative and general expense. . . ................ 6 71 2,933,122.97 2,830325.11
Operation eXpense. .. ..o vvv e errnrerrrereanann. 6 72 10,368,863.87 | 10,132,525.08
MAINTENANCE EXPENSE
TransmissioN eXPENSE. . .. v . v et ] 73
Distribution expense. . . . ........cooo i 6 74 4,048,080.39 4 504.,585,71
Administrative and general expense. ... .. ............. 6 75 313,817.72 261.,649.38
Maintenance BXPeNSEe. . . .o v et vrsnrrrrnseans 6 76 4,331,898, 11 4,766 245.09
OTHER OPERATING EXPENSE
Depreciation eXpense. . . .....ovvvevie e 12 77 6,044,936.48 | 573374414
Amortization of acquisition adjustment. . ............... 13 78
Taxes and taxequivalents. . . ...... ... i 29 79 3 216,586.85 3.239.988.54
Other operatingexpense. ...........oovvrenennn. — 80 9,261,525.37 8.973.732.68
TOTAL OPERATING EXPENSE AND PURCHASED POWER. .| — | 81 | 112,534,762 45 | 114.792.586 14
INCOME
Operating income (item 64, less item 81)... ........... .- 82 7.546,381.42 B 744 835.20
OtherinCoOmMe. . ... et et 16 B3 2.097.568.45 93743500
Total INCOME. v vt et irie e it e iiaerinnd e B4 9.6543,949.88 7 682 070.20
Miscellaneous income deductions. .. . ............... .. 16 g5 109.328.44 93,402.07
Net income before debt expense.................. ---- 86 9.534.520.44 7.588 668,13
DEBT EXPENSE
Interest on long-term debt-RUS. ........ ... ... .....]| 23 g7 513,609.20 547 122 85
Interest on long-termdebt-CFC. ... ..... ... .. .. ... ... 23 88
Interest on long-term debt - CoBank. . ................. 23 89 316,714 .18 419,610.33
Interest on long-term debt - other. ... ...... ... ... ... 26 90.1 2,385 344 69 1,820,761.43
Interest-TVA. ..ot 26 90.2
Other interestexpense. . ........c.ovvvveeieaions - 92 323,324.45 304 584.81
Amortization of debt discount and expense. . . .......... | - 93 75,207.12 43,870.82
Amortization of premium on debt - credit. . . ... ... .. ... -—-- g4
Total debt eXpense. . .....vvvveniiiireneneiaans - g5 3,614,098.64 3,235950.04
NET INCOME
Net income before extraordinary items (item 86, less item 95). . .| === 96 5.820.520.80 | 4 352 718.08
Extraordinary Hems. . .. ... oottt . 33 a7 1
NetInCome. ...ovvviein e ie e o 2 L] 5,920,520.80 ] 4,352 718.09
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STATEMENT OF CASH FLOWS

increase {Docraase) in Cash and Cash Equlvslants

THIS YEAR LAST YEAR
CASH PROVIDED 8Y {USED IN} CPERATING ACTIVITIES:
Nt INCOMIE, o ottt ettt e et ettt e | 5 920.520.80 | 4,352,718.09
Adjustments to Reconcile Net Income to Net Cash:
DEPIBCIAtON. &« . v v e ettt ettt e e e [ 6,532,948.78 | 6.170.470.34
Amortization of:
Acquisition Adjustment. . . ... oo o
Additions to TVALEASES. . .o vttt e
Debt Premium of DISCOUNL. . .\ vt vv e e s e e e i ee i e 75.207.12 43 870.82
(GainjorLossonSaleof Plant. . ...... ..o |
Changes in Current and Deferred Items:
ACCOUNES RECBIVADIE. .« vt ettt ettt e e [ (915,983.32) {361.266.49)
Materials and SUPPlES. . . vt it s {49,708.90} {(108.177.72) |
Prepayments and Other Current Assets. . ... cornoana s, 150.971.48 f189,5672.22)
Deferred DEbItS. . . . oottt e {1,338,083.17) (304 ,852.86)
AcCounts Payable. . . ...t 74699475 1,278,128.39
Customer DEpOosits. . . ..o v et v e 295,119.74 2B0,812.25
Taxes and Interest ACCTUE. . .. oo it i it e e 38.299.48 (14,416.26)
Other Current Liabilities. .. ... ..ot 303,283.18 (214,891.62)
Deferred Cradits. . . . v vt i et i e {146,702 .16; (349.474.87)
[0 =1 O O P {98,100.00} 37.800.00
Net Cash Provided by (Used in) Operating Activities. . ............... 11,510,768.78 10,609.147.85

CASH PROVIDED BY (USED IN} INVESTING ACTIVITIES:

Additions to Plant. . . .. .o v e e
Removal Cost. . ..ot
SaAIVAGE. . ..o e e e
Net Change in Cther Property and Investment. . .................... .00
Energy Service Loans Receivable. . . ..............o oo
Plant Sold (Purchased) - Noninstallment Method. ... ..... ... .. ... ... ...

(13.669,185.60) |

{12,600 465.31

{1,016.080.44)

{1,127,929.95)

481,455 11

527,789.71

{104 408.36)

{133.281.46)

(68,288.37}

(211.230.08]

Deferred Costs on TVA Leases (excluding amortization). . ...................

03T O R
Net Cash Provided by (Used in) Investing Activities. . .................

CASH PROVIDED BY (USED IN} FINANCING ACTIVITIES

(14,396,457.66)

{13,545,127.07}

Additional Long-Termm BOITOWINgs. . .. .. ... o vei
Payment of Principal on Long-Term Debt. .. .............coovn vt

8.000,000.00

12,285,756.63

{11,979,433.99)

{0 267,442 58]

Notes Payable. . ... ...

MeMbBErShIPS. . . vt e e )

Energy Service Loans Advances .. .........vvivi i
Receipt for Plant Sold - Installment Method. .. .............oovii oo
Payment for Plant Purchased - Instalment Method. . ..............cv vy

NET INCREASE (DECREASE) IN CASH AND TEMPCRARY INVESTMENTS. .

22,337.01 25,865 .66
{100,353.26} {105.576.28)
217,100.00 114,100.00

(3,840,350.24)

3.052 702 .16

{6.726.041.12)

116.722.04

CASHAND TEMPORARY INVESTMENTS BEGINNING OF YEAR. .. ... ...
CASH AND TEMPCRARY INVESTMENTSEND OF YEAR, . . ...............

20481.075.58

2(0374.352.65

13,765,034 .47

20,481.075 59

NOTE: Cash and Temporary Cash Investments include cash on hand and in demand deposlts, and those investments which are generally

a part of the power distributor's short-term cash management activities.
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

Pennyrile Rural Electric Cooperative Corporation

STATISTICAL DATA

ITEM REVENUE ITEM KILOWATT-HOURS SOLD
CLASS OF SERVICE NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Residential. ... ...... ... ... ... ... . 100 61,426,735.18 64,751,504.03 | 107 548 773 164 602,176,756
Gen. Power- 50 kW & under. . ....... 101 10,108,908.27 10,065,153.60 | 108 75,247 987 77.425433
Gen. Power - Over 5S0kW. ... ....... 102 44.605.706.79 42 58915415 | 100 497,298 548 453,458,068
Streetand athletic. . ............... 103 510,702.19 476,068.62 | 110 4 211,831 3,832,806
Outdoor lighting. . ................. 104 1,348.805.31 1,333,008.02 | 111 12,315,057 12,333,466
Subtotal. ...................... 330 118,000,855.74 119,215 .068.42
Unbilled revenue*. ................. 331 {142.093.72) 9521998 N
Total (page 3, ltem 59). .......... 332 117,858.7682.02 119,310,288.40 | 335 1.138,846.587 1,179,326, 528
Kilowatt-hours forownuse. . ...................... 113 273,478 302,506
Total kilowatt-hours sold and used. . . ............. 114 1,138,120 065 1.178,629,035
Kilowatt-hours in unbilled revenue (items 331) above*. . | 336 | 21,461,050 | 20,940,094

TO ABOVE CLASSES

GREEN POWER

STATE  SALES TAX OF REVENUE CREDITS REVENUE
State and local sales tax on above revenue. .. | _KY 2,492,463.61 Residential............... [ 3.314.00 2,644 00
Gen. Power - 50 kW & under 35,284.00
Gen. Power - Over 50kW., .. . 1,002.757.00 [_
Total 2.492 463.61
PURCHASED POWER
ITEM AMOUNT ITEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LLAST YEAR NO ~ THIS YEAR LAST YEAR
Purchased Power................ 115 86,883.161.39 B9.1589.701.58 | 11¢ 1,188,832.875 1,234,282 880
FacilitesRental. . ............... 116 1,691,213.71 1,720,381.71
Other Charges/Credits. . .. ........ 117 _ o
TotalfromTVA............. 118 88,574 37510 90 820 083.29 | 122 1,198,832,875 1,234,282 980
Other Purchased Power*. .. ........ 218 222
Subtotal................... 340 88,574,375.10 90920 083.29
Unbilled Purchases*. . .............. 341
Total (page 3, item 65)........... [347 1 BE574375.10] B0G20,083.20 ] 345 1,198.832.975 1.234,282.980
Less kilowatt hours sold and used (item 114)........ 123 1,139,120,065 1,179,629 Q35
Line losses and kilowati-hours unaccounted for. . ... ... 124 58712910 54,653 845
Percent of losses to purchases (2 decimal places). ... .|_125 4.898 4.43
Kilowatt-hours in unbilled purchases (tem 341) above* .| 346 | |
**Purchased other power under contract number from
NUMBER OF CUSTOMERS MISCELLANECUS DATA
MONTH OF JUNE THIS YEAR LAST YEAR
CLASS OF SERVICE THIS YEAR LAST YEAR Pole Line Miles: (2 decimal nlacas). (?15) 5.0?9.00 508900
Residential. .. .............. (675) 37,717 37.660 lndividual Outdoor Lts. N
Gen. Power - 50 kW & under. . . (680) 8,509 8.587 |No.Inplant.......... (720} 14,353 14.272
Gen. Power - Over 50 kW. .. .. (685) 624 583 | Total investment. . . . .. (725) | 5577.530.04 | 5395918.55
Street and athletic. .. ...... .. (690) 148 148 |O&Mexpense...... . (730) 271,251.51 246,775.63
Outdoor Lighting - Exdl. Code 77. ... . (693) 65 78 A
Total o.veviinn e (695) 47,064 47.056 |st. Ltg-Invest. Base. ... (735} [ 2,100,479.82 | 2,014,%09.86
Outdoor Lighting - Code 77.. .. (697) 11,167 11,148 |0&M expense. . ... . .. (740) 72.991.38 65,105.17
lLamps & Glassware. . . (745) 1.884.35 1,774.37

*Item nos. 331, 336, 341, and 346 are to be filled in only If distributor chooses the option to estimate unbilied electric sales.
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
WMODIFIED STREET LIGHTING COMPUTATION
Give computation of modified street lighting rate relative to lamps and glassware by customers, if applicable:
TOWN COST OF LAMPS KWH ALLOWANCE EXCESS TO
AND GLASSWARE | FROM STAT. REPT. KWH X .003 BE BILLED

ADAIRVILLE 36.51 80,678 242.03
CADIZ 242.68 509,284 1,5627.85
APACHE HEIGHTS HOMEOWNERS 10,032 30.10
ELKTON 394.04 458,764 1,376.29
GUTHRIE 53.12 162,174 486.52
HOPKINSVILLE 568.61 647,868 1,943.60
LAFAYETTE 25.10 16,146 48.44
LEWISBURG 55.12 125,155 375.47
OLMSTEAD 4,224 12.67
PEMBROKE 68.82 86,166 258.50
TRENTON 64,945 194.84
OAK GROVE 198.50 267,041 801.12
RUSSELLVILLE 72.12 100,916 302.75
KY DEPT OF HIGHWAY 626,202 1,878.61
FT. CAMPBELL 169.73 151,764 455.29
LATHAM RICHARD K (FAIRWAY) 11,616 34.85
HARRIS CW JR (STONEWALL) 1,584 4.75
TOTAL: 1,884.35 3.324.559 9.973.68
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Pennyrile Rural Electric Cooperative Corporation PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED
Depreciation expense (403 and 404) (page 3,item 77). .. .. .. ... L o (810) 6,044 538.48
Depreciation charged to transportation expense-clearing. . . ........ ... ................. (815) 486,010.30
Depreciation charged to building expense-clearing. . ..........ccv i ir o v e ol (820)
Depreciation charged to other accounts (liist each account number). . ... ......... ... ...... (825)
.............................................................................. (830)
............................................................................. (835)
P (840)
Total accrual (PAge 11). ...\ vt e e e e e (item 128) 8,532,848.78

Explanations {continug on page 33 if necessary)




PAGE 13 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ELECTRIC PLANT ACQUISITION ADJUSTMENTS (Account 114)

DESCRIPTION

AMOUNT

Charged to expense (Account406) (page 3, fem 78). .. ... ot e
Other reductions (Xplain BeIOW). . . .. .ttt e
Balance endof year(page 1, ltem 4). . ... oot ittt e i i e e e e e

ELECTRIC PLANT PURCHASED THIS YEAR*

From whom property acquired (abbreviate). . .. ...

Dateacquired................ ... .. ... ...,

TOTAL

Originalcost. . ........... ... ... ... ... .. ...

Correctionstodate. . ...................... ..

Total originalcost. . ........... ..o vvun,

Depreciation reserve at acquisition. ... ......... !

Correctionstodate. .........................

Total depreciationreserve...........covvn.

Base contract purchase price. . ............. ...

Netadditions. .. ................ ... .. ... .. |

Acquisitionexpense. . ........... ...

Other (explainbelow). . ......................

Total purchasecost............ (Item 141).

Acquisition adjusiment (purchsse cost, less originel cost, net of UBPFSCEQHOHJJ I

*If the original cost and depreciation at acquisition have not been determined for plant purchased this year, report the purchase

information only and complete the schedule in the year the purchased plant is classified.

EXPLANATIONS

Give the method of amortizing the acquisition adjustment and other Information as required:

CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD

Furnish aging of plant purchased and sold on separate worksheet

ELECTRIC PLANT FURCHASED ELECTRIC PLANT SOLD
ACCT. DEPRECIATION ACCT. DEPRECIATION
NO. | ORIGINAL COST RESERVE NET PLANT NO. ORIGINAL COST RESERVE NET PLANT
Total Total _
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling price .................. (Item 130). ... ..
Less netplant sold (as above).......... ..
Difference. ............... ... .. ...,
Less selling expense .......... (tem 131). ... ..
Gain or loss on sale ........ (tem 129). ... ..




Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

INVESTMENTS IN ASSOCIATED COMPANIES

Report only the investments not consiaereu as current assets;
e b ;

OTHER INVESTMENTS - GENERAL FUNDS

PAGE 14

Invesiments included in Accounts 123 and 124

DESCRIPTION OF INVESTMENTS BALANCE GAIN OR (LOSS) ON
(GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INCOME SALES

Class E Stock 1,017,213.37 99,746.74
Investment in Federated Insurance Co. 214,560.00 33,068.00
Long-Term investment - KAEC 5,000.00 16.39
Investment in PenWar - 500 shares 500.00
Investment in Southeastern Data Corp. stock 100.00
Investment - CFC 1,000.00
Patronage Capital Alloc - SEDC 174,681.61 44,354.69
Patronage - United Utility Supply 291,102.46 29,940.00
Patronage - Arkansas Electric 10,670.97
Patronage - KAEC 88,097.49
Patronage - Logan Telephone Cocp 11,742.32 784.57
Subtotal 1.814,668.22 207.910.39

{page 1, iem 8) {account 419, pags 16
INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS
(Investments included in Accounts 125, 126, and 128 - page 15)
Subtotal

{page 15] {accounl 419, page 18}

CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS

(Report only investments considered as current assets)

Interest - TVA Power Invoice 31

Cushion of Credit - Interest Income 311,599.71

Repurchase Agreement 13,518,070.21 181,318.14

Interest - District Bank Account 7.40

Interest - UESC Phases |, II, Ill, & IV 490,336.59

Total Temporary Cash Investments 13.518,070.21 083,262.15

CASH {Accounts 131 - 135) 246,964.26

Subtotal 13,765.034.47 983,262.15

{page 1, item 14) (account 419, page 16)

Grand Total 15.579,702.69 1,191,172.54 |
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Pennyrile Rural Electric Cooperative Corporation PAGE 16
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
AT OTHER INCOME
415 Revenue from merchandising, jobbing, etc... ... ... ... .. 0 o 783.078.65
416 Cost and expense of merchandising, etC.. ... ...... ... o (58.116.76)
417 Income from nonutility operations - net of expense. . ... ... e
418 Nonoperating rental income - net of expense (page 15). ... ... .. ... ... ... ... ...,
419 Interest and dividend income (page 14). .. ........... e e 1.191.172.54
4191 Interest charged to construction. .. ...... .. .. . 0 L
421* Misc. nonoperating income - net of expense. . ... .. .. e e e e e 181.434.03
(845) Total other income (page 3, iteM 83). . ... ..ottt i iaeir e 2.097,568.46
*Explain these items briefly: 417 421
Surge Protectors: $ 3.7
Time Warner: 8.32
Coop Self Ins Fund 180,422.00
Oak Grove Property- 1,000.00
Land Rental
ACCT.
NO. MISCELLANEOUS INCOME DEDUCTIONS
425" | Miscellaneous @mortization. . .. ..\ v 'ttt et e e '
426" Miscellaneous income deductions. . .. .. oot e . 109.329.44
(850) Total misc. income deductions (page 3, item 85). ... ... o il 109.329.44

*Explain these items briefly.

425 426
Community Donations - $84,758.06
Counseling Committee - $4,662.31
Employee Membership Dues - $2,511.00
Abandoned Projects - $ 7,193.43
Frankfort/Washington Youth Tour - $10,204.64

INVESTMENT PROCEDURES

Are investments in excess of $100,000 secured?

XlYes [ INo

If yes, how?

U.S. Treasury obligations. Securities are held by third party and we have a safekeeping receipt.

ACCT.

NO. RECEIVABLES
141 Notas receivable (Explain on page 33). . ... e e
142 Customer accounts receivable. .. ... ... . 10.737,842.84
143 Other accounts receivable. . . ... ..ottt e 1.148,985.27
146 Accounts receivable municipality (Explain on page 33 if over 45 days pastdue). ... ............. ... ..

(=1 | P 11,886.828.11
144 Accumulated provision for uncollectible accounts. ... . ... ... Lo i 12.500.00

Accounts receivable net of reserve (page 1,item 15). ... .. ... ..o Lo

11,874.326.11

AGE OF RECEIVABLES AT JUNE 30

ACCOUNT 141 ACCOUNT 142 ACCOUNT 143 ACCOUNT 146
Accounts with credit balances . . ... . .... 173,440.22 6.079.76
Due afterJune30.................... 10,213,167.62 | 827.027.36
From 1 to 30 days pastdue. . ........... 279,525.63 132,066.45
From 31 to 60 days pastdue. ........... 334,635.94 6.354.59
From 61 to 90 days pastdue. ... ........ 15,237.07 2.894.81
Over 90 days pastdue. .. .......... ... 68,716.80 186.721.82

Totals (as above).................. 10.737,842.84 1,148,985.27 .




PAGE 17 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
T MATERIALS AND SUPPLIES
154 Plant materials and operating SUpPlIESs. . . ... . . 0 e e 862.005 .48
155 Merchandise. . ... ... e e e
156 Other materials and sUPPliES. . . . .. ... ..o e 171.574 .14
163 Stores expense undistributed. . . ... ... . e e - 15,146 .32
_{B&E) Total materials and supplies (page 1,item 16). .. .. ... ... o v it i i e 84872594
Give dates of physical inventories this year; 12/16/2011
Total of adjustments: $ ovar, or § 3,738.76 short

PREPAYMENTS - Account No. 165

Prepaid insurance
Prepaid employee pension PIan. . .. ... ..ot

172.970.46

Prepaid taxes (Page 29). . . ...t e e 13,866 17
Prepaid reNtS. . o e e e e e e
Other PrePaymMeNtS. . . . .t e e e 60.454.30
Total prepayments (Page 1, item 17). . . ... . ittt e e e e e e i 247.,290.93
ST OTHER CURRENT ASSETS
171 Interest and dividends receivable. . ... ... .. L e 28,157.37
172 Rentsreceivable. .. ... ...t e e o 337,502.00
173 Accrued Utility reVENUE. . ... ... . 1,563.587.79
174 Miscellaneous current and accrued @ssets. .. .. ... ... L _
Total other current assets (page 1,1tem18). ... ....... oo i e 1.929.247.16
T DEFERRED DEBITS
181 Unamortized debt expense (page 1, item 20). . . .. .. ... . . e i 1.435,202.06

Give method and period of amortization:
AMORTIZED OVER LIFE OF LOAN

186 Defarred costs on TVA leases (page 1, item 25)

Additions

Removal Costs

" Salvage

Accumulated Amortization

Totzal as above

186 Miscellaneous deferred debits (page 1, item 26)

List of ltems:

Receivables from plant sales {item 148)

Other items (list):

Notes Receivable - PenWar, inc. Customers

36,177.47

Retirement Deferred Debit

2,442,297.69

Notes Receivable - FTC - UESC

19,862,075.58

Total as above

22.340,550.74

22.340.550.74




Pennyrile Rural Electric Cooperative Corporation

PAGE 18

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE {Account 252}

AMOUNT MATURING

BEGINNING
BALANCE ADDITIONS REFUNDS CONFISCATIONS* ENDING BALANCE NEXT YEAR
2,717.25 7.165.30 (9,862.55) [ .

{page 2. ifem 55}

*Please list the FERC account numbers and amounts credited when advances were confiscated:

252.01

The refundable customer advances for construction policy is as follows:

Advance fr9m mobile home required and will be refunded if mobile home becomes a permanent dwelling.

NONREFUNDABLE CONTRIBUTIONS

The nonrefundable contribution in aid of construction policy is as follows:

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.

10720  $692,632.70

INSURANCE

PRCPERTY GR CONTINGENCY COVERED

HAZARD INSURED AGAINST

AMOUNT OF COVERAGE

Emplovee Injury

Worker's Compensation

1,000,000/1,000.000

Fublic Liability Property Damage 2,000,000/2,000,000
FPublic Liability Bodily Injury 2.000.000/2.000.000
Excess Public Liability Catastrophes 19.000,000
Automobiles and Trucks Property Damage & Bodily [njury 2.000.000/2.000,000
Buildings and Contents Property Damage 43.332.855
Theft and Embezzlement Crime 1,000,000
Directors and Officers Personal Liability 10.000.000
Other: Earthgquaks Direct Physical Loss 25,000,000
Fidutiary Limit of Liahifity Fiduciary 2.000,000
Elactromagnetic Field Liahility EFT 1,000.000_




PAGE 19 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE
DETAILS REGARDING
BONDS ON PAGE
MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE_ 200

FEDERAL FINANCING BANK - PENNYRILE
0003 0003

FEDERAL FINANCING BANK PENNYRILE
0003 0001

FEDERAL FINANCING BANK PENNYRILE
0003 0002

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2012
2013
2014
2015
2016

2017
2018
2019
2020
2021

2022
2023
2024
2025
2026

2027
2028
2029
2030
2031

2032
2033
2034
2035
2036

2037
2038
2039
2040
2041

2042
2043
2044
2045
2046

2047
2048
2049
2050
2051

2052
2053
2054
2055
2056

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAGE 19a

SUMMARY OF LONG-TERN DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE 200

FEDERAL FINANCING BANK PENNYRILE FEDERAL FINANCING BANK PENNYRILE
0001 0001 0001 0002

FEDERAL FINANCING BANK PENNYRILE
0001 0003

CALENDAR YEAR

MATURITIES (INTEREST RATE| MATURITIES |INTEREST RATE

MATURITIES |[INTEREST RATE

2010
2012
2013
2014
2015

2016
2017
2018
2019
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
2035

2036
2037
2038
2039
2040

2041
2042
2043
2044
2045

2046
2047
2048
2049
2050

2051
2052
2053
2054
2056

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE 200

FEDERAL FINANCING BANK PENNYRILE
0001 0004

FEDERAL FINANCING BANK PENNYRILE
0001 0005

FEDERAL FINANCING BANK PENNYRILE
0002 0001

CALENDAR YEAR

MATURITIES |INTEREST RATE

MATURITIES |INTEREST RATE

MATURITIES |[INTEREST RATE

2010
2012
2013
2014
2015

2016
2017
2018
2019
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
2035

2036
2037
2038
2039
2040

2041
2042
2043
2044
2045

2046
2047
2048
2049
2050

2051
2052
2053
2054
2056

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAGE 19¢c

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE 200

FEDERAL FINANCING BANK PENNYRILE
0002 0002

FEDERAL FINANCING BANK PENNYRILE
0002 0003

FEDERAL FINANCING BANK PENNYRILE
0002 0004

CALENDAR YEAR

MATURITIES |INTEREST RATE

MATURITIES [INTEREST RATE

MATURITIES |INTEREST RATE

2010
2012
2013
2014
2015

2016
2017
2018
2019
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
2035

2036
2037
2038
2039
2040

2041
2042
2043
2044
2045

2046
2047
2048
2049
2050

2051
2052
2053
2054
2056

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




PAGE 20 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100 oo oo

FFB CUSHION OF CREDIT (RUS) POST RETIREMENT BENEFITS DUE TO
NAME OF ISSUE 200 EMPLOYEES

CALENDAR YEAR MATURITIES |INTEREST RATE| MATURITIES |INTEREST RATE TOTAL MATURITIES

2010

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2056

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation PAGE 23
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
LONG-TERM DEBT - RUS
ACCT. PRINCIPAL DATA AMOUNT

224 1 Longtermdetl - RUS. ... ... . . e

2242 | Unadvanced RUS allotment - debit (page21). ....... ... ..... ... .. ... ... . .
2243 | Deferredinterest- RUS. ... ... i e e e e
2244 | Long-term debt - RUS - matured and deferred. .. ........... . e e Co
2245 | Cushionof credit- RUS -debit. ... ... ... 0 e e

10.033.488.21

(2,008.996.00)

Net balance due RUS as above (page 2, tem 36). . . ... oo o oei i e e e 8.024.492.21
Total additions to RUS long-term debt this year. . . ...... .. (Item 132)
Repayments for the year excluding advance payments. . .. . (Item 143) 30%,680.56
INTEREST ACCRUED - RUS {Account 237.1) AMOUNT
Balance beginning of year (matured $.00). . ... ... .. i e
Accrued during year (Account 427.1) (page 3, item B7) (page 26 SumMmary). .. .........cvveiiiiiia 513.509.20
Repayments this Year . . .. . e e e 513,509.20
__Balance end of vear (matured $.00) (page 2, item 49)(page 26 summary). . .. ... ... ... ........ ]
LONG-TERNM DEBT -CFC
ACCT. PRINCIPAL DATA AMOUNT
223.1 | Subscriptions to CFC capital term certificates-debit. . .......... ... ... ... ... o0
223.2 1 Unpaid subscriptions to CFC capital term certificates - credit. . . ... ........ ... . ... .. ..
223.4 | CFC loan approved - unadvanced - debit (page 22). ... ........ .. ..
223.5 Longtermdebt-CFCccredit. . . ... i e e
223.61 | Patronage capital certificates-debit. ......... ... ... . ol L L L L
223.62 | Deferred patronage dividends -credit. . .. ..., i
Net CFC account (account 223) (page 2, tem 37). ... ... ot e e
Total additions to CFC long-term debt thisyear. ... .... ... (Item 135)
Repayments for the year excluding advance payments. . . . . (Item 144)
INTEREST ACCRUED - CFC (Account 237.2) AMOUNT
Balance beginning of year (matured $.00). .. .. ... ... e
Accrued during year (Account 427.1) (page 3, item 88) (page 26 summary). .. ... . ... ... .o
Repayments this Year . .. .. e e e
_ _Balance end of year (matured $.00) (page 2. item 50)(page 26 SUMMANY). . . ..o it et ittt
LONG-TERM DEBT - COBANK
ACCT. PRINCIPAL DATA AMOUNT
22910 | Long Term Debt - CoBank - Cragit, . . . . . o o e 8.160,115.22
229.20 | Unadvanced allotment - CoBank -debit. .. ............. ... ... ... T,
229.30 | Subscription to class "C" stock - CoBank-debit. .. ............ ... ...l
229.40 | Unpaid subscription to class "C" stock - CoBank -credit. . . .......... ... .. .. .o oo
229.50 | Allocated earnings receivable - CoBank -debit. . ............ ... ... L ool
229.51 | Allocated earnings deferred- CoBank-credit. . . ........... ... ... . ... .
Net CoBank account (account 229) (page 2, item 3B). .. ... ... ... .. .. ..ol 8.160.115.22
Amount received on allotmentthisyear. . ............... {Iltem 136) |
Repaymentsthisyear. ............... . ... .. ... 0. . (Item 145) 1.682.055.65 |
INTEREST ACCRUED - COBANK (Account 237.6) AMOUNT

Balance beginning of year (matured $.00). ... ... .. .. .

Repayments this year. . . ... . i e e e
Balance end of year (matured $.00) (page 2, item 51)(page 26 summary). .. ..................

Accrued during year (Account 427.4) (page 3, item 89) (page 26 summary). . ............... ... ' .. _. .. N

(2,320,174.6G6)

316.714.18

463.334.81

(2,69G,509.4G)




PAGE 24 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0001

Date of issue: 04/22/1999 Amount of original issue:  $  3,500,000.00

Cashreallzed: $ Discount: $ Premium: $ Exp: §
If rates are variable, state what index they are tied to and lengh of time between readjustmsnts:

Interest dus dales: Quarterly Princlpal due dales: Quarterly Denominations: §
Agent for paying principal and interest:

Revenue or general obligation bonds:  Cther - 228 Issued or assumed:

If assumed from municipallly give date and amount assumed: 3

Amount authorized if different from amount Issued: $

Purpose of Issue:  SYSTEM IMPROVEMENTS

Condltions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ... ... ... ... ... .. 2,939,084 .50 | Accrued beginning of year. ... ... o
Issued duringyear. .............. e e Accrued during year (427.3)... . . 165,701.74
Total. .. ..o ] 2,838,084.50 Total, ..o o 165,701.74
Bondsrefired thisyear.......... ... ...... 71,322.38 | Paymentsduringyear............ e e 165.701.74
Balance endofyear.................... e 2,867,762.12 BalanceendofYear............ ... ...
Including matured of (239). .. .. e e Including matured of (240). .. ..
Balance less matured {221}.. .. ... ... ... 2.B67,782.12 Balance less matured (237.3). .
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 002
Dale of issue: 11/04/1999 Amount of original Issus:  $  4,000,0G0.00
Cash realized: $ Discount: § Premium: § Exp: §
If rates are variable, state what index they are tled to and lengh of time between readjustments:
Interest due dates: Quarterly Principal due dates: Quarterly Denominations: §
Agent for paying principal and Interest:
Ravenue or ganaral obligation bonds:  Cither - 228 Issued or assumed:
If assumed from municipality give date and amount assumed: §
Amount authorized if different from amount Issued: )

Purpose of issue:  SYSTEM IMPROVEMENTS

Conditions under which bonds may be called.

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning of year. . . ] 3.418,509.78 | Accrued beginningofyear. ... . . . ... . !
issued during year. ......... e .. Accrued during year (427.3). .. .. .. i 215,624.49
Total.. ..o e . 341859878 | Total............. ... ... .. .. oo 215.624.49
Bonds retired thisyear. . .............. ...... 76,174,959 | Payments during year. ... .. e o 215,624.49
Balanceendofyear............ ... ... .. ... ... 334242479 Balanceend of Year... ... .. .
Including matured of (239). . ... . ....... ..... Including matured of (240). . . . .
Balance less matured [221). . ... ... ... ... 3,342,424,79 | Balance less matured (237.3).. ..............




Pennyrile Rural Electric Cooperative Corporation PAGE 24a
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0003
Date of issue: 11/01/2000 Amount of original Issue:  $  6,000,000.00
Cash realized: $ Discount: $ Premium: § Exp: $
If rates are variable, state what Index they are tied to and lengh of time between readjustments:
Interest due dates: Quarterly Principal due dates: Quarterly Denominations: $
Agent for paying principal and Interest:
Revenue or general obligation bonds:  Other - 228 1ssued or assumed: o
If assumed from municipality give date and amount assumed: $
Amount authorized If different from amount issued: $
Purpose of issue: SYSTEM IMPROVEMENTS
Condltions under which bonds may be called:
If bonds were called this year give amount called: 3 Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance baginning of year, . ... .. .. AU . 5,079,043.89 | Accrued beginning of year. ... .
issued during year. . ............ R, Accrued during year (427.3). . C 301,869.63
Total . ovvei e 507994388 | Total..........cooiiiiiii i ot 301,869.63
Bonds retired thisyear. . .. ................... 118.609.17 Payments during year. .. ..... .. .. 301,869.63
Balanceendofyear................ ... . 4,961,334.72 Balance endof Year.. ........ .
Including matured of (239). ... .. .. e e Including matured of (240). .. . S
Balance less matured (221}, .. ...... L 4,861,334.72 Balance less matured (237.3). . .... . . ... ..
Name of issue: POST RETIREMENT BENEFITS DUE TO EMPLOYEES
Date of issue: Amount of original Issue: $
Cash realized: § Discount: § Premium: $ Exp:  §
If rates are variable, state what Index they are tied to and lengh of time between readjustments:
Interest due dates:  \ Principal due dates:  \ Denominalions:  $
Agent for paying principal and Interest:
Revanue or general obligation bonds:  PostRetirement - 228 Issued or assumed
If assumed from municipalily give date and amount assumed: 3
Amount authorized if different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called; $ Price paid: 3
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning ofyear. . ... . .... o 1,609,900.00 | Accrued beginning of year. . .
Issued during year. . .......... AP - 353,155.32 | Accrued during year (427.3). . ..
Total ..o R 1,883,05532 | Total.. ........oiint .
Bonds retired thisyear. ... . ... .............. 136,065.32 | Paymentsduringyear....... ..... AU
Balance endofyear. ................ e 1,827,000.00 | BalanceendofYear........ ................
Including matured of (239). . . .. ... ... ... ... Including matured of (240). . .. .. . .
Balance less matured (224}, . ..... .. . ....... 1,827,000.00 | Balance less matured (237.3). ... ... ......




PAGE 24b Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0004

Date of Issue; 05/23/2002 Amount of original issue:  $  6,000,000.00

Cash realized: $ 6,000,000.00 Discount: $ Premium: $ Exp:  §
If rates are variable, state whal index they are tied to and lengh of time betwesn readjustments:

Interest due dates: Quarterly Principal due dates: Quarterly Denominalions:  $
Agent for paying principal and Interest:

Revenue or general obligation bonds:  Other - 228 Issued or assumed-

If assumed from municlpality glve date and amount assumed: $

Amount authorized If different from amount Issued: $

Purpose of Issue-

Conditions under which bonds may be called:

If bonds were called this year glve amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear...... ... .. . . . 4,809.633.13 | Accrued beglnningofyear. ..... ......... . . .
Issued duringyear. . ........ .. e Accrued during year (427.3)...... ...... L 207,211.18
Total ..o 4,809,633.13 Total. ... s e e . 207,211.18
Bonds retired this year. . .... ... . e 137.540.50 | Paymentsduringyear........... e e '+ 207.211.18
Balanceendofyear......................... 4,672,092.63 BalanceendofYear.............. . ... ........
Including matured of (239). ... . ... ... . ... .. Including matured of (240). ........... ... ...
Balance less matured (221). .. . ... ... ... ... ... 4.672.092.63 | Balanceless matured (237.3). . ......... ... ..
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0005
Date of issue: 03/31/2003 Amount of original issue:  §  5,533,000.00
Cash realized: §$ Discount: $ Premium: $§ Exp: §
If rates are variable, state what index they are tied to and lengh of time between readjusiments:
Interest due dates:  \ Princlpal due dates:  \ Denominations:  §
Agent for paying principal and Interest:
Revenue or general obligalion bonds:  QOther - 228 Issued or assumed:
If assumed from municlpality give date and amount assumed: $
Amount autharized If different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . . . ... .. .. L 4,552,893.40 | Accrued beginning of year. . . e .
Issued duringyear......... .. e Accrued during year (427.3).. . ... .. e 196.150.19
Total. . .....oviiiia e 4,552,893.40 | Total................. .. ... e . 196,150.19
Bonds retired thisyear, . ..................... 130.198.53 | Paymentsduringyear.......... e 196,150.19
Balanceendofyear................ o 4,422,694.87 | BalanceendofYear ............... ... .
Including matured of (239). . ........ ........ Including matured of (240). .. ... e
Balance less matured (221). ... .. . .. ..... 4,422,694.87 Balance less matured (237.3). . .. ...




Pennyrile Rural Electric Cooperative Corporation PAGE 24c
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)
Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0002 0001
Date of issue: 07/01/2005 Amount of original issue;  §  6,000,000.00
Cash realized: $§ Discount: § Premium: $ Exp:  §
If rales are variable, state what Index they are lied 10 and lengh of time between readjustments:
interest due dates:  \ Principal due dates:  \ Denominations:  §
Agent for paying principal and kusrost:
Revenue or general obligation bonds: Cither - 228 Issued or assumed:
If assumed from municipality give date and amount assumed: $
Amount authorized if different from amount Issued: $
Purpose of issue:
Conditions under which bonds may be called:
If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning of year. .. . .............. . ] 5,423,574.16 | Accrued beginning of year. . . .
Issued duringyear. ................... e Accrued during year (427.3). ... e 232,215.81
Total. . ...oovv i 5,423,574.16 Total. ..o 232,215.81
Bonds retired this year. . ... ... e o 113,364.20 | Payments during year......... e e e 232,215.81
Balanceendofyear........... ........ e 5.310,209.96 [ BalanceendofYear............................
Including matured of (239). .... .. .. e Including matured of (240). .. ]
Balance less matured (221). . . ... .. . ........ 5,310,209.96 Balance less matured (237.3). ..
Name of Issue; FEDERAL FINANCING BANK PENNYRILE 0002 0002
Date of Issue: 02/09/2006 Amount of original issue:  §  8,000,000.00
Cash realized: § Discount: § Premium: § Exp:  §
If rates are variable, state what index they are tied to and iengh of time between readjustments:
Interest due dates:  \ Principal due dates:  \ Denominations:  §
Agent for paying principal and intarest:
Revenue or general obligation bonds: 'Other - 228 Issued or assumed
If assumed from municipality give date and amount assumed: 5
Amount authorized If different from amount Issued: §
Purpose of issue:
Conditions under which bonds may bs called:
If bonds were called this year glve amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. ........... ...... 7.342,515.41 | Accrued beginning of year. .. . o .
Issued during year. . ...... .. e e e Accrued during year (427.3). ... ... ..... ..... 351,052.46
Total. ... o 7.342,515.41 Total.................... el 351,052.46
Bondsretired thisyear. ... ... ... ... ... . 141,979.02 Payments during year. . .. ...... .. . 351,052.46
Balanceendofyear....... ..... ... ... ... 7.200,536.39 BalanceendofYear............ ..
Including matured of (239). . .... ... ..... ... Including matured of (240). . . . C
Balance less matured (221). .. ... ... S e 7.200,536.39 Balance less matured (237.3). . . . .. .. ..
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue:

FEDERAL FINANCING BANK PENNYRILE 0002 0003

Date of issue: 03/26/2007

Cashrealized: $ Discount:

Amount of original issue: ~ $  8,000,000.00
Premium: §$ Exp:  §

If rates are variable, state what Index they are tled to and iengh of time between readjustments:

Interest due dates:  \

Princlpal due dates:  \

Agent for paying principal and interest:

Denominations:  §

Revenus or general obligation bonds:  ther - 228

Issued or aszumet:

If assumed from municlpallty glve date and amount assumed:
Amount authorized If different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . .. ........ ... ... 7,464 14948 | Accrued beginningofyear. ... . . ........ ..
Issued duringyear. ..ot ian i Accrued during year (427.3). . . 366,400.07
Total . ..o 7,464 149.48 Total oo e 366,400.07
Bonds retired thisyear. .. .. .................. 141.451.46 | Payments duringyear......... 366,400.07
Balanceend ofyear.................... e 7,322,698.02 | BalanceendofYear........ e
Including matured of (238) .. ... ... ... .. Including matured of (240). .. ............ S
Balance less matured (221).............. 7,322,608.02 | Balance less matured (237.3). ... ... .. .. ..
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0002 0004 R
Date of lssue: 08/13/2007 Amount of originalissue:  $  3,462,000.00
Cash realized: § Discount: Premium: § Exp: §
If rates are variable, state what Index they are tied to and lengh of time between readjustments:
Interest due dates:  \ Principal due dates:  \ Denominations:  §
Agent for paying principal and Interesl:
Revenus or general obligation bonds:  Jther - 228 Issued or assumed:
If assumed from munlcipality glve date and amount assumed: $
Amount euthorized If different from amount issued: $
Purpose of issue:
Conditions under which bonds may be called:
If bonds were called this year give amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . . .......... ... ... 3,258,431.75 | Accrued beginning of year. . . . .
Issuedduringyear. . .............. e Accrued during year (427.3). . ... . . 167,127.52
Total. ..o 3,258 431.75 Total. ..o e 167,127.52
Bonds retired this year. ... .. .o e e 59,625.90 Payments during year. . ...... ... 167.127.52
Balance end of year. . . ... e 3,198,805.85 BalanceendofYear.................
Including matured of (239). . . .. e o Including matured of (240). .. .......
Balance less matured {221%. .. ... ... ... . . ... 3,198.805.85 Balance less matured (237.3), ... ..




Pennyrile Rural Electric Cooperative Corporation PAGE 24e
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0003 0001

Date of Issue: 02/06/2009 Amount of original issue:  $  8,000,000.00

Cashreallzed: § Discount: § Premium: §$ Exp: §
If rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due datss; \ Principal due dates: \ Denominations:  §
Agent for paying principal and interest:

Revenue or general obligation bonds:  Hther - 228 Issued or assumed:

If assumed from munlcipality give date and amount assumed: $

Amount authorized if different from amount Issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear... .. ...... . .....]| 7.834,652.80 | Accrued beginning ofyear. .. ..,.. ..............
Issued during year............ .. e Accrued during year (427.3). . ..... . ..... o 269.408.81
Total. ... e 7.834,65289 | Total...................... ... .. . RN 269408 .81
Bonds retired thisyear. . ..... .. .. ......... .. 142,049.72 | Paymentsduringyear........ .. .. e 26€408.8%
Balance end of year......... e e e 7.692,603.17 | BalanceendofYear. ........ e e e
Including matured of (239). . .. A Including matured of (240), ... ... ........ ... .. ...
Balance less matured (221). .. .... ....... L 7.692,603.17 Balance less matured {237.3). . ... .........
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0003 0002
Date of issue: 07/29/2010 Amount of original Issue: ~ $  10,000,000.00
Cashrealized: $ Discount: § Premium: $ Exp:, §
If rates are variable, state what index ihey are lied to and lengh of time between readjustments:
Interest due dates:  \ Princlpal due dates:  \ Denominations:  §$
Agent for paying principal and interest:
Revenue or general obligation bonds: Qther - 228 Issued or assumed:
If assumed from municipality glve dale and amount assumed: $
Amount authorized If different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called thls year give amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginningofyear. ... ... ... ... .. ... ... 9,697,814.66 | Accrued beginning ofyear. .. .. ... .. .
Issuedduringyear..................... e Accrued during year (427.3). . . .. . o 15,360.64
Total. . ... 9.697,91466 | Total................... s 15,360.69
Bonds retired thisyear.......... .. . . ..... 306,246.75 | Payments during year. .. .. .. S 15,360.69
Balanceendofyear............ .. C 9,391.667.91 Balance end of Year. ... ... e e e
Including matured of (239).. ... . e Including matured of (240). .. . ... ....
Balance less matured (221)... ... .. ... . . 9,391,667.91 Balance less maturad {237.3) .. ...




PAGE 24f Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: FEDERAL FINANCING BANK - PENNYRILE 0003 06003

Date of issus: 10/07/2011 Amount of original issue:  $ 8 0060,000.00

Cashrealized: 3 Discount: $§ Premium: & Exp: §
If rates are variable, state what index they are tied to and lengh of lime between readjuslments:

Interest due dates:  \ Principal due dales:  \ Denominations.  §
Agent for paying princlpal and interest:

Revenue or general obligation bonds:  Other - 228 Issued or assumed:

If assumed from municipallty give date and amount assumed: $

Amount authorized If different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price pald:  §
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofysar. . ..... ... ........ . Accrued beginning of year. .. . ... S
Issuedduringyear. . ............... .. ... . 8,000,000.00 | Accrued during year (427.3). .. ... . ..... 16347375
Total, ... S 8,000,008.00 Total. ............. ... A 163.473.75
Bonds retired thisyear. . .... ... ... .......... 84.309.19 | Payments during year......... e 16347375
Balance end of year. . . . .. o e 7.915,690.81 BalanceendofYear....... . ... .. .
Including matured of (239). ... .. . ........ .. ... Including matured of (240). .. ... . ... .
Balance less matured (221). .. .. .. . 7.915.690.81 Balance less matured {237.3). ... . ... ..
Name of issue; FFB CUSHION OF CREDIT {RUS)
Dale of issue: Amount of original issue:  §  B,713,03B8.73
Cashrealized: $ Discount: § Premium: $ Exp: &
if rales are variable, stale what index they are tied to and lengh of time between readjustments:
Interest due dates:  \ Principal due dates:  \ Denominations: §
Agent for paying principal and interest:
Revenue or general obligation bonds:  Other - 228 Jssued or assumed:
If assumed from municipallty glve date and amount assumed: $
Amount authorized If differsnt from amount Issued: $

Purpose of issue:

Conditions under which bonds may be callea:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning ofyear...... ......... C Accrued beginning ofyear. . .. ....... ..
Issued duringyear.......... ... e e Accrued during year (427.3). . .
Total oevt et e e Total ..o o
Bonds retired this year. . . ..... ... e 8.713,038.,73 | Paymentsduringyear...................
Balanceendofyear.................... . .... (8,713,038.73) BalanceendofYear............ Lo
Inciuding matured of (239). . . . .. T Including matured of (240). .. ........ ...
Balance less matured (221). . .. ... ... .... .. (8.713,038.73) Balance less matured {237.3;. .




Pennyrile Rural Electric Cooperative Corporation PAGE 25
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of lssue:

Date of Issue: Amount of original issue:

Cash realized: § Discount: § Premium: § Exp: §
If rates are variable, state what index they are tied to and iangh of time between readjustments:

Interest due dates:  \ Principal due dates:  \ Denominations:  §
Agent for paying principal and Interest:

Revenue or general obligation bonds: Issued or assumed

If assumed from munlicipallty give date and amount assumed: $

Amount authorized if different from amount Issued: $

Pumpose of Issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $

PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. ... ... ... ..o Accrued beginaing of year. . S
Issued duringyear. . .......... .. ... ... Accrued during year (427.3) ...... ..

Total...... e e Total .o

Bonds retired thisyear. . ............ ... o Payments duringyear. .... ... ... ...... L
Balance end of year. . ... .. e BalanceendofYear. ................ . .
Including matured of (239). .. .. ... .......... Including matured of (240). .. ... .. ... . ... ...
Balance less matured {221). . .. . ....... .. ... Balance less matured {237.3}. .. ... ... ... ... .

SUMMARY OF LONG-TERM DEBT - BONDS (Account 221) AND OTHER (Account 228)

POST-
RETIREMENT
OTHER* BENEFITS TVA
ACCOUNT 221 | ACCOUNT 228 TOTALY ACCOUNT 2281 ACCOUNT 228
Balance beginning of year. . . .. .. ... ..... .. 51,821,393.086 61.821,393.05 1,608 900.00 |
Issued during year. ............. .. (tem 137) §,000,000.00 £.000,600.00 353,155.32 |
8 (o1 PR . 69,821,383.05 59,821,393.05 1 963,065.282 ,
Bonds refired this year. .......... .. (Item 146) 10,235,910.54 10.235,810.54 136,055.32 i
Balanceendofyear............. ... ... ..... 59,585 482.51 1 58585 482.51 1.827.060.00 |
Including matured of (239). .. ... . ... (Item 147)
Balance less matured (221). . ........ ....... 54 505 482.51 59 585.482.51 1,627,000.00

(page 2, itam 32.1) (page 2, itern 38.2) (page Z, em 39.3)

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT(Account 237)

TOTAL

Accrued beginning of year. ... .. e e e

Accrued during year (427.3) (page 26).............. S R . 2.651.586.34

Z,651,586.34

Payments during YBar .. . ... oouriue et e e 2,651,5495.34
Balance 8Nd Of YBAT. . . .. vt v e vttt e TSP .

INCIUING MAIUMEA OF (240). .+« « v et v e e et ettt oee e e S e
Balance less matured (237.3) (page 26). . ........... ... .. e o
*Less TVA Long-term Debt and Postretirement Benefits




PAGE 26 Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

NOTES PAYABLE (Account 231)

Total customer deposits (page 2, item 47)

PRINCIPAL DATA INTEREST ACCRUED
Batance beginning ofyear. ... ............. . .. Accrued beginning of year. . .. .. .. o _
New notes issued duringyear. . ............... Accrued during year (as below). .. ... ... .. ... :
Total. ... e e e =] 1 R
Notes retired thisyear. . ................. ... .. Payments duringyear. ................ . ...
Balanceendofyear. ........covvevivnvenn ., Balance end of year (as below). . ... .......|
Portion of balance TVA (page 2, item 45.1). . .. ...
Portion of balance non-TVA (page 2, item 45.2). . . |

CUSTOMER DEPOSITS (Account 235)

Balance accrued interest on customer deposits end ofyear. .. ... ...... ... o 150,418.13
Balance customer deposits end of year (Account235). ... ... o e e i 5.567.066.68

"~ 5,717,484.81

SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE

REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE |ACCT. | PAGE | ITEM ACCRUED END ACCT. | PAGE | ITEM EXPENSE
NO. DESCRIPTION NO. ! NO. | NO. | NO. OF YEAR NO. | NO. | NO. FOR YEAR
221 Bonds 25 | 237.3 2 522 427.3 3 90.1
223 CFC 23 12372 2 50 427.2 3 88
224 RUS 23 | 2371 2 49 427.1 3 87 513.609.20
229 CoBank 23 | 2376 2 51 {2,696.509.46} | 427.4 3 89 316.714.18 |
228 TVA long term 25 2373 2 52.1 427.3 3 90.2
228 Other long term 25 | 237.3 2 522 427.3 3 90.1 | 2,851,596.34
231 TVA Notes Payable Above | 237.5 2 52.1 431 3 90.2
231 Other notes payable Above | 237.5 2 52.2 431 3 92
235 Customer Deposits Above | 235 |Above| -— EEs— 431 3 92 323,324 .45
- Delinquent taxes -~ 12375 2 52.2 431 3 | 82
Total interest accrued end of year. . ... {2,696,509.46) |Net expense for year.. .. 3,805,144.17
Total item 49 (page 2) ......oeouvnvnes _ Total item 87 (page 3). .. 513,509.20
Totalitem 50 (page 2) ..o vvecnvvans __ | Total item 88 (page 3). ..}
Total item 51 (Page 2) . «vvvvvverran-.- (2,6896,508.46) | Total item 89 (page 3)... ! 316.714.18
Total Item 52.1 (PAGE2) v v vevvrrvane- Total ltem 90.1 (page 3). . 2.651.586.34
Total item 52,2 (page 2) . ...cevvvnevan Total Item 90.2 (page 3). |
Total item 92 (page 3).. . 323.324.45
ACCT.
NO. ACCOUNTS PAYABLE
232 Accounts payable - generai (includes $15,652,728.40 to TVA for purchased power and Fac. Rental) ...... 16.649,397.89
232 Accrued purchased POWEE. . .. ...ttt e e s e
233 Accounts payable - SPeC. CONSL. ... v vt e _
234 Payable to municipal - utility FeVeNnUe. . . . ...
234 Other payables to municipality. . . .. ... o
. Total accounts payable -general (page 2,item 46). .. ... ... ieuius e e L 16,649,387.89
ACCT.
NO. OTHER CURRENT AND ACCRUED LIABILITIES
239 Matured long-term debt (pages 23,24, and 25). . .. ... oo e
240 Matured interest (pages 23,24, and 25). .. ... ... ... .. e
241 Tax collections payable. .. ... ....courti e e 252,888 21
242 Miscellaneous - acCrued iNSUMANCE. . ..o v v v e et e e o
242 Miscellaneous - employees' accrued leave. . .............. .. RPN 429,838.99
242 MHSCRIIANEOUS = Ot « . v\ v ot e ettt et e e e A 1,252.212.68
Total other current and accrued liabilities (page 2,item 53). . . .0 ov v vve oo i s POy 1,934,950.88
OTHER DEFERRED CREDITS {Account 253)
Payables for plant purchases; (item 149} ... ... .. . .. L e e _
Otheritems (List): S@e PAgE B3, ... ..ot e . B87.,522.867 |
Total other deferred credits (page 2, item 86) . ... .. oot
Total other deferred credits (page 2, item 56) . ... . ...ioi oot i e 887.522.87
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PAGE 28 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT

[ 7AX, OR TN T STATE TAX TAX OR AMOUNT
[ TAX EQUIVALENT IEZ%I'JIAOLI\I ASSES>" | ASSESSMENT | RATE [ EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD FISCAL YEAR
1/11/2011 12/31/2011 STATE OF KENTUCKY 114,324,300.00 .3799 434,282.03
11112011 12/31/2011 TRENTON 133,494.00 .4960 662.13
1/1/2011 12/31/2011 ELKTON 1,527,725.00 .3463 5,290.22
1/1/2011 12/31/2011 CADIZ 3,196,533.00 .2881 9,207.89
1/1/2011 12/31/2011 RUSSELLVILLE 1,353,447.00 .3097 4,192.28
1/1/2011 12/31/2011 LEWISBURG 268,286.00 .5350 1,405.31
11/2011 12/31/2011 PEMBROKE 215,993.00 1740 375.83
17172011 12/31/2011 GUTHRIE 438,970.00 4500 . 1,935.86
111/2011 12/31/2011 HOPKINSVILLE 9,670,521.00 .2425 23,450.33
11/2011 12/31/2011 ADAIRVILLE 232,558.00 .3930 895.67
1/1/2011 12/31/2011 OAK GROVE 1,267,864.00 .1860 2,358.23
11172011 12/31/2011 TRIGG COUNTY 16,576,719.00 761 126,160.52
1/1/2011 12/31/2011 LOGAN COUNTY 16,968,670.00 8111 137,641.26
1/1/2011 12/31/2011 CALDWELL COUNTY 2,925,039.00 .6611 19,337.43
1172011 12/31/2011 SIMPSON COUNTY 49,956.00 .7506 374.99
1/1/2011 12/31/2011 BUTLER COUNTY 1,394,547.00 8014 11,175.90
11/2011 12/31/2011 MUHLENBERG COUNTY 6,295,922.00 .7486 47,132.70
17112011 12/31/2011 TODD COUNTY 14,131,513.00 6526 92,228.97
11/2011 12/31/2011 CHRISTIAN COUNTY 35,001,952.00 .6796 237,881.50
11112011 12/31/2011 LYON COUNTY 2,703,931.00 .8694 23,507.98
1/1/2012 12/31/2012  CHRISTIAN COUNTY 751,002.00 7120 5,347.11
1/1/2012 12/31/2012  LOGAN COUNTY 342,093.00 7037 2,407.38
111/2012 12/31/2012  TODD COUNTY 431,498.00 7234 3,121.50
1/1/2012 12/31/2012  TRIGG COUNTY 433,427.00 .6840 : 2,964.66
1/1/2012 12/31/2012  STATE OF KENTUCKY 1,958,020.00 4500 8,811.10
1/1/2012 12/312012  HOPKINSVILLE 751,002.00 .2510 1,884.99
1/1/2012 12/31/2012  RUSSELLVILLE 342,093.00 .2200 752.60
1/1/2012 12/31/2012  ELKTON 431,498.00 .3030 1,307.44
11/2012 12/31/2012  CADIZ 433,427.00 .2620 1,135.58
TOTAL PAID 1,207,229.39

Where more than one tax period is applicable to the current fiscal year, show beginning and ending dates of each tax period. Compute tax or tax equivalent fo;
each tax period and show amount prorated to this fiscal year. For tax equivalents show all the components of the tax base and applicable tax equivalent by
taxing districts. When tax equivalent payments are determined other than by applying applicable tax rates to net plant, describe basis, explain any change
from previous period, and include data showing breakdown of net plant by taxing districts and applicable tax rates. Use extra sheets if needed.




REPORT FOR FISCAL YEAR ENDED JUNE 30, 2012

PENNYRILE RURAL ELECTRIC COOPERATIVE CORFORATION
BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28A
TAX PERIOD JAN 1, 2011 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2011 OF VALUATION FOR TAX PERIOD F/Y FOR FISCAL YEAR

STATE OF KENTUCKY
Real Estate 7,727,718 0.00122 $9,427.82
Tangible Property 88,319,782 0.00450 397,439.02
Mfg. Machinery 18,276,800 0.00150 27,415.20
Total $434,282.03
CITIES
Trenton 133,494 0.00496 $662 .13
Elkton
Real Estate 199,000 0.00248 $493.52
Tangible Property 1,328,725 0.00361 4,796.70
Total $5,280.22
Cadiz
Real Estate 1,594,200 0.002650 $4,224.63
Personal 1,602,333 0.003110 4,983.26
Total $9,207.89
Russellville
Real Estate 236,500 0.002550 591.02
Personal 1,116,947 0.003290 3,601.26
Total $4,192.28
L ewisburg 268,286 0.00535 $1,405.31
Pembroke 215,993 0.00174 $375.83
Guthrie 438,970 0.0045 $1,935.86
Hopkinsville
Real Estate 4,915,695 0.00244 8$11,884.30
Personal 4,754,826 0.00251 11,934.61

$23,450.33
Adairville 232,558 0.003830 $895.67
Oak Grove 1,267,864 0.00186 $2,356.23



Page 28B

TAX PERIOD JAN 1, 2011 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2011 OF VALUATION FOR TAX PERIOD Fry FOR FISCAL YEAR
COUNTIES

Trigg

R. E. County 1,798,902 0.000800 $1,430.12
R. E. School 14,777,817 0.004740 70,046.85
T. P. County 14,777,817 0.001143 16,891.04
T. P School 1,798,902 0.004740 8,526.80
T. P Heaith 14,777,817 0.001278 18,886.05
T.P Library 14,777,817 0.000563 8,319.91
R. E Health 1,798,802 0.000800 1,439.12
R. E. Library 1,798,902 0.000340 611.63
Total $126,160.52
Logan

R. E. County 469,424 0.001300 $610.25
Health 469 424 0.000200 93.88
Library 469,424 0.0008€0 403.70
Extension 469,424 0.000440 206.55
Soil Conservation 469 424 0.000141 66.19
Common School 232,924 0.003770 878.12
Graded School 236,500 0.007660 1,811.59
Big Muddy 236,500 0.001000 236.50
Mud River 232,924 0.000135 31.44
T P. County 16,499,246 0.002100 34.648.42
Health 16,499,246 0.000200 3,290.85
Library 16,499,246 0.001065 17.571.70
Extension 16,499,246 0.000681 11,235.99
Common School 15,382,299 0.003770 57,991.27
Graded School 1,116,947 0.007660 B,555.81
Total $137.641.26
Caldwell - Stan Hudson

T. P Gounty 2,825,039 0.00115 $3,363 79
T. P. School 2,925,039 0.00352 10,296.14
T. P. Extension 2,925,039 0.000426 1,246.07
Library - Tangible 2,925,039 0.00082 1,798.90
Hospital - Tangible 2,925,039 0.00055 1,608.77
Health - Tangible 2,925,039 0.00035 1,023.76
Total $19,337.43
Simpson- Chris Cline

T.P. County 49,956 0.002 7943
T.P. School 49,056 0.004547 227.16
Library 49,956 0.000778 38.86
Extension 49,956 0.000201 10.05
Ambulance 49,956 0.000380 19.49
Total $374.99



Page 28C

TAX PERIOD JAN 1, 2011 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2011 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR
Butler

County 1,394,547 0.000850 $1,185.36
School 1,394,547 0.003770 5,257.44
Health 1,394,547 0.000225 313.77
Ambulance 1,394 547 0.000800 1,255.09
Library 1,394,547 0001389 1,837.03
Extension 1,384,547 0.000880 1,227.20
Total $11,175.90
Muhlenberg

R E. School 137,184 0.004970 $681.80
T P School 6,158,738 0.004970 30,608.93
R. E Library 137,184 0.000780 107.00
T P Library 6,158,738 0.001090 6,713.02
R E Franchise 137,184 0.001020 139.93
T. P. Franchise 6,158,736 0.000980 6,035.56
R E Hsalth 137,184 0.000180 24.69
T. P Health 6,158,738 0.000180 1,108.57
R E Extension 137,184 0.000180 24.69
T P Extension 6,158,738 0.000181 1,114 73
R. E Cons. Disl 137,184 0.000052 7.13
R. E. Airpont 137,184 0.000090 12.35
T. P. Airpont 6,158,738 0.000090 554.28
Total $47.132.70
Tadd - Joey Johnson

T P County 13,881,337 0.001070 $14,853.03
T P School 13,881,337 0.003740 51,916.20
T. P Library 13,881,337 0.000728 10,077.85
T P Health 13,881,337 0.000430 5,968.97
T. P Extension 13,881,337 0.000570 7.912.36
R E County 250,176 0.000990 247 67
R E School 250,17¢€ 0.003740 535.66
R E Library 250,176 0.000400 100.07
R E Extension 250,176 0.000338 84 56
R E Soil Conservation 250,176 0.000100 25.02
R. E Health 250,176 0.000430 107.58
Total $92,228.97
Christian

T. P County 29,929,920 0.00260 $77.817.79
T P School 29,929,920 0.00379 113,434.40
T P Extension Service 29,929,920 0.000351 10,505.40
T P. Health 29,829,920 0.00018 5,387.39
R E County 5,072,032 0.00181 9,180.38
R. E. School 5,072,032 0.00379 19,223.00
R E Health 5,072,032 0.00018 912.97
R E. Extl. Service 5,072,032 0000240 1,217.29
R E Soil Conservation 5,072.032 0.00004 202.88
Total

$237,881.50



Page 28D

TAX PERIOD JAN 1, 2011 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2011 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR
Lyon
T. P. County 2,703,931 0.002220 $6,002.73
T. P. School 2,703,931 0.004140 11,184.27
Library 2,703,831 0.000590 1,595.32
Ambulance 2,703,931 0.000690 1,865.71
Health 2,703,931 0.000230 621.90
Extension Service 2,703,831 0.000824 2,228.04
Total $23,507.98
$1,179,497.03 $589,748.51
Esfimated Tax Liabllity State $434,282.03
CrY 2012 Cities 48,773.75
Counties 695,441.25
$1,179,497.03 $588,748.51
Underaccrual F/Y '2011 State $64,911.05
Cities 7.635.76
Counties 135,649.89
$208,196.71 $208,196.71

Total Tax Expense F/Y 2012

$1,387,683.73



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VALOREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28E
Tax Tax or Amount
Tax Period Jan. 1 Assessment Equivalent Applicable
2011 to Dec. 31, 2011 of Valuation Rate For Tax Period For FY '12
Counties
Christian
State 876,647 0.0045 3,044.93 1,972.47
City-Hapkinsville 876,647 0.00251 2,200.38 1,100.19
County 876,647 0.00116 1,016.91 508.46
Schoo! 876,647 0.00568 4,961.78 2,480.89
Extension 876,647 0.00012 105.23 52.61
Health 876,647 0.00018 157.79 78.89
TOTAL COUNTY 6,241.71 3,120.85
Logan
State 260,440 0.0045 1,171.99 586.00
City-Russellville 260,440 0.0022 572.99 286.49
County 260,440 0.00106 276.06 138.03
Health 260,440 0.000200 52.11 26.05
Extension 260,440 0.000157 40.88 20.44
Independent Schoal 260,440 0.00539 1,403.78 701.89
Library 260,440 0.00023 59.89 29.95
TOTAL COUNTY 1,832.72 916.36
Todd
State 390,459 0.00450 1,757.08 878.54
City-Elkton 390,459 0.00303 1,183.09 591.55
County 390,459 0.00101 394.35 197.18
Schaal 390,459 0.00524 2,046.01 1,023.00
Health 390,459 0.00033 128.84 64.42
Extension 390,459 0.00030 118.70 59.35
Library 390,459 0.00025 97.61 48.81
TOTAL COUNTY 2,785.51 1,392.78
Trigg
State 318,546 0.00450 1.433.47 716.73
City-Cadiz 318,646 0.00262 834.62 417.31
County 318,546 0.00096 305.79 152.90
Schodl 318,546 0.00459 1.462.13 731.06
Health/Amb. 318,546 0.00084 299.43 149,71
Library 318,546 0.00035 111.48 55.74
TOTAL COUNTY 2,178.83 1,089.41
$26,137.32 $13,068.66



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VALOREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28F
Tax Tax or Amount
Tax Period Jan. 1 Assessmeni Equivalent Applicable
2012 to Dec. 31, 2012 of Valuation Rate For Tax Period For FY '13
Counties
Christian
State 751,002 0.0045 3,379.50 1,688.75
City-Hopkinsville 751,002 0.00251 1,884.99 842.49
County 751,002 0.00116 871.17 435.59
School 751,002 0.00566 4,250.65 2,125.33
Extension 751,002 0.00012 90.12 45.06
Health 751,002 0.00018 135.17 67.59
TOTAL COUNTY 5,347.11 2,673.57
Logan
State 342,093 0.0045 1,539.42 769.71
City-Russellville 342,093 0.0022 752.60 376.30
County 342,093 0.00106 362.65 181.32
Health 342,093 0.000200 68.42 34.21
Extension 342,093 0.000157 53.73 26.86
Independent School 342,093 0.00539 1,843.88 921.94
Library 342,093 0.00023 78.70 39.35
TOTAL COUNTY 2,407.38 1,203.68
Todd
State 431,498 0.00450 1,941.75 970.88
City-Elkton 431,498 0.00303 1,307.44 653.72
County 431,498 0.00101 435.80 217.90
School 431,498 0.00524 2,2681.05 1,130.52
Health 431,498 0.00043 185.54 92,77
Extension 431,498 0.00030 131.19 65.59
Library 431,498 0.00025 107.91 53.96
TOTAL COUNTY 3,121.50 1,660.74
Trigg
State 433,427 0.00450 1,850.43 975.22
City-Cadiz 433,427 0.00262 1,135.58 567.79
County 433,427 0.00096 416.09 208.04
School 433,427 0.00459 1,089.43 994,71
Health/Amb. 433,427 0.00094 407.41 203.71
Library 433,427 0.00035 151.73 75.86
TOTAL COUNTY 2,964 .66 1,482.32
$27,732.36 $13,866.17
Amount carried from Page 28E $13,068.66

$26,934.83
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PAGE 30 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

GENERAL INFORMATION

Give the form of management of municipal system. (Power board, Mayor and council, etc.)
Board of Directors and General Manager

In the case of a Power Board (or Utilities Board), list any other depariments of the city over which it exercises control.
(@) Give the statutes under which the electric system was created.
KENTUCKY REVISED STATUTES, CHAPTER 279
(b) Give the statutes under which the electric system is currently operating if different from the above.
(a) Are customers' accounts billed by an outside organization? N

If so, give name. If not, give the type in-house hardware. HP 9000
(b) AtJune 30:

1) What percentage is added to customer bills for late payments? 5.00 %
2) How many days are allowed between date of bill and last day before gross billing applies? 15 days
3) s an "Even Monthly Payment" (budget billing) plan available for slectric consumers? Y Yes No
4)  Amount of security deposit required for residential service:

Owner with Electric Heat $125.00

Owner without Electric Heat $125.00

Tenant with Electric Heat $200.00

Tenant without Electric Heat $200.00

Other (describe)

5) Are there any customer deposits that qualify (deposits'exceeding 1 month's average bill and held longer that 6 months)
for the payment of interest under the service practice standard entitled Deposit? If yes, what rate of interest is paid?

Class Yes/No Interest Rate

Residential Y 6.00 %

C &1 PartA Y 6.00 % !

C&lPartB Y .00 % |

6) Is interest on deposits:

Refunded by check annually?. . ... ... ... e Yes N No
Credited on customer's power bill annually?. .. ... ... ... Y Yes No
Credited to a deposit account annually?. .. .. ... . i Yes N _No

Handled differently (Explain)

7)  Are prior written notice and due process afforded to customers before termination for nonpayment?

Prior WHten NOtCE Y. . .. . o e Y Yes No
[ o] e =E - Y Yes No
8) Is information about policies and rates available upon request and application for service?
PN TEGUESE . . .ottt e e e e e e Y Yes No
Upon application for service?. . .. .. ... oot e Y Yes No
9) Are the media used to inform customers about policies and rates?
POl IS . . oot e e e Y Yes No
If yes, how many times during the past 12 months?. .. ......... ... .. oo 12 Times
RaAES . oot e e Y Yes No
If yes, how many times during the past 12 months?. . ........... .. ... o o i 12 Times
10) Is the most recent 12 months' prior usage available to customers upon request?. . ... ... . .. Y Yes No

11) The cost of a membership certificate is $15.00
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5. Give the hame of the audit firm conducting this year's audit.
Kem, Duguid & Associates

8. If water, gas, or other services are operated in connection with electric services,
furnish the following information in connection with joint operations.

(a) Indicate the joint operations with the Electric Utility:

(b) Indicate the % of non-electric ownership of any jointly owned buildings:

(c) Percentage of building space rented to others %

(d) Percentage of building space rented from others %

(e) 1) Date of last joint expense study: .
2) Joint expense study was prepared by: TVA Distributor
3) Indicate the amount of the unresolved annual inequity as reflected by the TVA study:

4) Give the current status of the latest joint expense study:

Other

GOVERNING BOARD

AMOUNT PAID*

DIRECTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION TERM EXPIRES FEES TRAVEL

BATES PAYNE. JR-BOARD MEMBER FARMER 07/31/2073 18,575.00 5,5637.20
DR GEORGE BROWN-SEC/TREAS ~ RETIRED VETERNARIAN 07/31/2012 18,300.00 9,063.56
DUANE MOORE-CHAIRMAN FARMER 07/31/2014 18,850.00 7,067.49
JAMES W, LEAR-BOARD MEMBER ~ RETIRED FARMER 07/31/2012 21,050.00 13,197.76
JOE ROGERS-ASST. SEC/TREAS ~ FARMER 07/31/2013 19,950.00 7,480.05
ROBERT K. BROADBENT-BOARD ~ FARMER - DECEASED 07/31/2011 275.00 566.84
JAMES R. RILEY-BOARD MEMBER  INSURANCE AGENT 07/31/2013 18,025.00 4,647.22
BRYSON PRICE-VICE CHAIRMAN  FUNERAL HOME OWNER 07/31/2014 18,850.00 9,704.87
JAMES FUTRELL - BOARD MEMBER ~ SELF-EMPLOYED 07/31/2014 25,225.00 14,727.31

Total. ... . 159.100.00 71.992.30

*Show total amounts paid from electric system funds for fiscal year.
Method of determining amounts paid to board members is as follows:
BOARD MEMBERS RECEIVE $275.00 EACH MEETING PLUS .555 CENTS PER MILE.

DR BROWN AND LEAR'S TERM EXPIRES 07/31/2015 SINCE JULY 3, 2012 ANNUAL MEETING.
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Detail of Account 930 - Miscellaneous General Expense EXPENSE

FEES - BOARD OF DIRECTORS 159,100.00
CONVENTION/TRAVEL/MEETINGS - BOARD OF DIRECTORS 71,992.30
INSURANCE 11,664.08
ANNUAL MEETING 38,707.71
KENTUCKY LIVING 203,883.58
PROPERTY TAX & INSURANCE 50,321.86
RURAL ELECTRIC RESOURCES 2,100.00
CUSTOMER COOP.COM CARDS 12,520.26
HOPKINSVILLE CHAMBER OF COMMERCE 2,374.36
KENTUCKY CHAMBER OF COMMERCE 596.70
UTILITIES TELE COUNCIL 2,800.80
LBL 100.00
VOLUNTEER FIRE DEPARTMENTS 60.00
CHRISTIAN COUNTY AGRI-BUS ASSN 125.00
LOGAN COUNTY CHAMBER OF COMMERCE 789.20
TVA POWER DISTRIBUTORS 750.00
TVPPA 13,251.94
KENTUCKY COUNCIL OF COOPS 300.00
HOMEBUILDERS OF HOPKINSVILLE 200.00
HOPKINSVILLE-CHRISTIAN COUNTY BOARD OF REALTORS 125.00
LOGAN COUNTY HOMEBUILDERS 350.00
CHRISTIAN CO FARM BUREAU 50.00
TOUCHSTONE ENERGY 22,000.00
NRECA 49,682.03
KAEC 111,5650.05
CHRISTIAN COUNTY FARMER 100.00
ADAIRVILLE CHAMBER OF COMMERCE 35.00
ADVERTISING - PROMOTIONAL 57,615.82
ADVERTISING 30,378.53
PRECC BOARD MEETING EXPENSES 26,924.89

TOTAL 870.449.11
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EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 8; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11.

PG 1ITEM 14 - CASH DECREASE DUE TO FUNDING SEVERAL PROJECTS INCLUDING DAYSVILLE OPERATIONS CENTER, NEW
RADIO SYSTEM, AND FIBER.

PG 1 ITEM 21 - PRELIMINARY SURVEY INCREASE DUE TO SOLAR PANEL PROJECT AND PLANNING OF SALEM CHURCH
SUBSTATION.

PG 2 ITEM 55 - NO LONGER COLLECT REFUND OR CONFISCATE CONSTRUCTION COSTS (ACCT 252).
PG 2 - RETAINED EARNINGS FOR BEGINNING OF YEAR ARE NOT THE SAME AS THE END OF LAST YEAR'S RETAINED EARNINGS
DUE TO FASB 158 ADJUSTMENT.

PG 3 ITEMS 83 & 90.1 - OTHER INCOME INCREASE DUE TO RECOMMENDATION OF RUS TO RECORD INTEREST EXPENSE AND
INTEREST EARNED FROM FORT CAMPBELL (FTC) UESC LOANS SEPARATELY RATHER THAN A NET BASIS AND RECEIPT OF
COOP SELF INS FUND FROM PRIOR YEARS.

PG 3 ITEM 89 - TWO LOANS WERE REFINANCED IN FY 2011; THEREFORE DECREASING INTEREST COSTS FOR FY 2012,

PG 3ITEM 93 - FY2012 HAD FULL YEAR OF LOAN REFINANCING PENALTY.

PG 4 OTHER OPERATING ACTIVITIES-FASB158 ADJ; OTHER FINANCING ACTIVITIES-FASB106 AD.J.

PG 5 ACCT 587 - INCREASE DUE TO LABOR FOR THEFT ON CUSTOMER PREMISES.
PG 5ACCT 910 - THERE WEREN'T ANY PURCHASES OF ELECTRICAL CODING BOOKS THIS FISCAL YEAR.

PG 6 ACCT 592 - DECREASE DUE TO FEWER PURCHASES OF RECLOSERS.

PG 6 ACCT 595 - DECREASE DUE TO LESS MAINTENANCE EXPENSE.

PG 6 ACCT 596 - INCREASE IN MAINTENANCE WORK TO STREET LIGHTS.

PG 6 ACCT 597-INCREASE IN LABOR FOR METER MAINTENANCE THAT WAS PREVIOUSLY OUTSIDE CONTRACTOR WORK.

PG 7 ITEM 730 IS GREATER THAN ACCTS 587 & 598 DUE TO OTHER EXPENSES ON CUSTOMERS PREMISES INACCT 587,
PG 7 ITEM 735 1S GREATER THAN ACCT 373 DUE TO SPECIAL EQ ITEMS THAT ARE INVESTMENTS BUT INACCTS 368 & 370.

PGS 9 & 10 - A/C 355 & 356 - UPGRADED AND EXTENDED TRANSMISSION LINE TO SERVE NEW ADDITION TO PLYMOUTH TUBE
A/C 362 - INCREASE DUE TO INSTALLING ADDITIONAL BREAKERS & EQUIPMENT IN HAPPY HOLLOW SUBSTATION.

A/C 370 - ADDED MORE FIBER OPTICS FOR METER READING FROM SUBSTATIONS; 7 NEW OUTBOUND UNITS FOR TWACS,
A/C 389 - PURCHASED PROPERTY FOR NEW DAYSVILLE OPERATIONS CENTER.

A/C 390 - MISCELLANEQUS FINAL COST FOR HOPKINSVILLE OPERATIONS CENTER BUILT LAST FY. ALSO REPLACED A
HEAT/COOL UNIT AT HOPKINSVILLE OFFICE AND ADDED A SECURITY SYSTEM AT CADIZ.

A/C 391 - REPLACED 4 TRIMBLES, AND SEVERAL LAPTOPS.

A/C 393 - PURCHASED 3 WAREHOUSE FLOOR SCRUBBERS.

A/C 394 - PURCHASED A TRAILER AND SPECIAL TOOLS FOR FIBER OPTIC APPLICATION.

A/C 397 - UPGRADING RADIO SYSTEMS. '

PG 11-SALVAGE FROM SALE: A/C 362 0.00 A/C 390 160.00 (OLD FENCE)
A/C 364 32,161.63 A/C 391 2,250.00 (4 OLD TRIMBLES)
A/C 365 77,182.88 A/C 392 50,345.00
A/C 368 32,038.65 A/C 393 1,364.00 (OLD WHSE SELV)
A/C 369 19, 296.97 A/C 394 583.00 (OLD MOWER)
TOTAL 215,382.13

PG 16 ACCT 143 BAL +90 DAYS INCLUDES BILLING OF TVA DRU PROJECT WHICH HAS NOT BEEN COLLECTED.

PG 17 OTHER PREPAYMENTS INCLUDE SALES TAX, TVA POWER INVOICE, AND DUES FOR KAEC, NRECA, TOUCHSTONE AND
ALMOST NASHVILLE/LEAD.

PGS 23 & 26 - INTEREST ACCRUED - COBANK; A LOAN AGREEMENT WAS ENTERED INTO WITH FTC FOR UTILITY ENERGY
SERVICE CONTRACT (UESC) FY 06. LONG TERM DEBT INTEREST AND PRINCIPAL IS BEING REPAID TO COBANK THROUGH THIS
LOAN. INTEREST JOURNAL ENTRIES ARE MADE EACH MONTH TO ACCRUE INTEREST (PAGE 2, ITEM 51) AND THEN IS BILLED
TO FTC.
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GENERAL INFORMATION {(CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11.

PG 26 - POLE RENTAL: $56,492; MGMNT FEE FOR FTC/UESC LOAN: $829,332.34; TVA ECON/REEP ACCT: $875.00; EMPLOYEE
ACCT: $823.53.

PG 26 ITEM 90.1 - DIFFERENCE REFLECTS CREDIT FROM UESC CONTRACT APPLIED TO LTD INTEREST (SEE EXPLANATION FOR
PAGE 3 ITEMS 83 & 90.1).

PG 29 KY TAXES ARE PAID ONA CALENDAR YEAR BASIS SO PAYMENTS AND ACCRUALS NEVER MATCH.

PG 3 ITEM 29 & PG 29: THE DISTRIBUTOR FOLLOWS FUNCTIONALACCOUNTING PROCEDURES BY ALLOCATING TAX EXPENSE
TO THE INDIVIDUAL EXPENSE ACCOUNTS BASED ON THE PLANT INVESTMENT INACCTS 352 THRU 373 ON THEIR PLANT
RECORDS. THE TRANSFER COLUMN ON PAGE 29 OF THE AR REFLECTS THIS PORCESS AND THEREFORE DOESN'T SHOW ANY
TAX EXPENSES ON THE INCOME STATEMENT.

ECONOMIC DEVELOPMENT- FY12 EXPENSES WENT TO ACCT 916 WERE $42,527 FOR TOUCHSTONE, KAEC AND LOCAL
ECONOMIC DEVELOPMENT DUES.

LOC-PRECC HAS AMENDMENT TO PROMISSORY NOTE WITH COBANK SIMILIAR TO REVOLVING CREDIT WITH RENEWAL
OPTIONS.

CUSTOMER DEPOSITS- OWNER $125; TENANT $200
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KEY PERSONNEL
PERCENTAGE OF WAGES

CHARGED TO THE
ELECTRIC DEPARTMENT

ESTON GLOVER
SANDRA GROGAN
JOHN WHEELER
MICHELE SMALL
FREDDIE POWELL
JANICE SHOLAR
DEBORAH PRITCHETT
BARNEY BISHOP
BRENT GILKEY
STEVE WALTERS
RICKY TURNER
MARK WILKINS

PRESIDENT/CEO

VICE PRESIDENT & CFO

VICE PRESIDENT ENGINEERING

VICE PRESIDENT HUMAN RESOURCES
VICE PRESIDENT OPERATIONS

PLANT ACCOUNTANT

MANAGER OF CUSTOMER ACCOUNTS AND SERVICE
MANAGER KEY ACCTS

MANAGER OF MEMBER SERVICES
DISTRICT MANAGER

DISTRICT MANAGER

DISTRICT MANAGER

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100 00
100.00

(895) TOTAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 116







ANNUAL REPORT

Of

PENNYRILE RURAL ELECTRIC
COOPERATIVE CORP.

For The Year Ended June 30, 2013

To

TENNESSEE VALLEY AUTHORITY



TVA 3857 (6-2001)

FORMS APPROVED
OMB NO. 3316-0002

APPROVAL EXPIRES DECEMBER 31,2012

Pennyrile Rural Electric Cooperative Corporation

Name of Organization

2000 Harrison Street Hopkinsville, KY 42241-0551
Adqdress

Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentlemen:

We are transmitting herewith our annual report for the year ended June 30, 2013. The
report is in agreement with the books of account, and to the best of our knowledge and
belief the statements therein contained are true and correctly reflect the financial
condition at June 30, 2013, and the results of our electric operations for the year ended
on that date. ‘

Our books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennessee Valley Authority, and are
consistant with the requirements of the Federal Energy Regulatory Commission's

systern of accounts.
A
] K o~
(Signed) ”}/ i

A b, e

SANDY GROGAN 7
Accountant iri charge of books
£, e G Gun
ESTON GLOVER
S.//“/ /ffb Manager

Date transmitted

TVAAct of 1933

In fulfliling the responsibilities of the TVA Act of 1933 [16 U.S.C. #831i and 831n-4(f)],
TVA requires each distributor to provide certain financial and accounting information to
TVAto ensure that electric power produced by TVA is being sold at rates which are as
low as feasible. This form (TVA 39857) is for that purpose,

Public reporting burden for this collection of information Is eslimated to vary from ten
to forly hours per response, with an average of ningtean hours per response, inchuding
time for reviewing instructions, searching existing dala sources, gathering and
maintaining the data needed, and completing and reviewing (he coliection of
information. Send commentls regarding the burden estimate or any other aspec! of this
collaction of infaraation, including suggestions for reducing this burden, to Agency
Ctearance Officer, Tennessee Valley Authority, 1101 Markel Streat, Chattanooga, TN
37402; and to the Office of Infarmation and Regulatory Affairs, Office of Management
and Budget, Washington, DC 20503,
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BALANCE SHEET
SEE ITEM JUNE 30
ASSETS AND OTHER DEBITS PAGE NO NO THIS YEAR | LAST YEAR

UTILITY PLANT
ElectricPlant. . ... ... ................ ... ..... 1 i0 1 180,246,207.08 182,612, 328.31
Less Depreciation. . .......... ... ... ... .. ... .. .. 10 2 54 979 623,59 52,259,047.41

Total. . .o e e e e 10 3 135,266,583.49 130,353,280.90
Unamortizedacg. adj............... ... ............ L 13 4
Other utility plant-net. . . ...... .. ... ... ... ... ... -—-- 5

Total Plant-net. ............. . ciiiiivirinnun. 6 135,266 583.40 130,353,280.80
OTHER PROPERTY AND INVESTMENTS
Monutllity property -net. . ... . ... .. L. 15 7
Otherinvestments. .. .......... ... 14 8 1,883.495.30 1.814.668.22
Sinkingfunds. ... ... .. .. .. ... ... .. 15 9
Depreciationfunds. ... .... ... ... ... ... ... .. L] 15 10
Otherspecialfunds. . .................. _...... ... 15 12

Total. o e e e e 13 1,893.495.30 1,614,688.22
CURRENT AND ACCRUED ASSETS
General cash and temporary casi Investments. .. ... .. .. 14 14 19,272 821,05 13,765,034.47
Accounts receivable. . ....... ... .. .. ... .. ... ... 16 15 11,576,759.05 11,874,328 11
Materials and supplies. . . ... ........ ... ... ..., .. ... 17 16 647.970.70 B48,725.94
Prepayments. ........................ ... ... 17 17 182 953.78 247.280.93
Othercurrentassets. . . ........ ... .. .............. 17 18 1,972 131.93 1,829,247.16

Total oo e e s - 18 33,652 636.51 28 864 626.61
DEFERRED DEBITS
Debtexpense.. ... ... ... 17 20 1,359,994.94 1,435,202.06
Preliminarysurvey. . ............ ... ... .. ... ... ... “emn 21 7.014.95 169,978,589
Clearingacceunts. . ............. ... ... . .......... - 22
Energy Service Loans Receivables. . . .... ... ... ... ... . - 24 2.293.230.13 2,444 195.10
Deferred costs on TVALeases. ... ................... 17 25
Other deferred debits. . .......................... .. 17 26 24,283,272.16 22,340.550.74

Total vt e 27 27.943,512.18 26,289,827 49
TOTAL ASSETS AND OTHERDEBITS........... I 28 | 198,756 227 .48 | 187,222,503.22

LIST UNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

UNBILLED PURCHASED POWER
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BALANCE SHEET
S5EE ITEM JUNE 30
LIABILITIES AND OTHER CREDITS PAGE NO| NO THIS YEAR [ LASTYEAR

CAPITAL
Membership cerlificates. .. . ........................] o= 30 | 868,106.42 | 850,791.40
EARNINGS REINVESTED IN SYSTEM ASSETS
Beginningofyear. . ..... ... ... . ... ... . . ... N — 33 78,614,782.20 72,804, 361.40
Currentyear. ................ . .. 3 34 5427,873.31 5,920,520.80

Total v e e 35 85,042 655.51 78,724 882.20
LONG-TERM DEBT
RUS. .. 23 36 8.520,650.08 8.024 492.21
CFC. . o 23 37
CoBank. ..., 23 38 8,550 447.02 8,160,115.22
Bonds and other long-term debt. ... .. . ., ... ..., 25 391 66,777 .439.37 59,585 482.51
TVAC . 25 39.3
Debt premium and discount. . .. ... ... ... L -—- 40

Total oo e e o 41 81,848 536.47 75,770.089.84
OTHER NON-CURRENT LIABILITIES
Postrelirement Benefits. . ... .. ... .. .. .. ... . ... .. .. 25 39.2 2,053,600.00 1.827,000.00
Energy Service Loans -Advances. . ................. .| -- 42 2.311,887.20 2478113.74
Energy Service Loans-Other........................ - 43 1,818,867 10 1464 356.13

Total. ..o ee i e e - 44 5,885,354.30 5,769 468 .87
CURRENT AND ACCRUED LIABILITIES
TVAnotespayable. . ................... ... ..... ... 28 451
Other notes payable. . ......... . 26 452
Accountspayable. ............ ... . ... ... ..., 26 46 15,254,663.82 16,649,387.89
Customerdeposits. . . ................. ... .. | 26 47 5,721823.75 5,717484.81
Taxes and equivalents accrued. . ... . ... ... .. ..., 29 48 907,176.48 £882,801.34
Interestaccrued -RUS. ........ ... ... ... ... ... . .. 23 49
Interestaccrued-CFC. ......... ... ... ..., ... . ... 23 50
interest accrued -CoBank, . ... ..... e 23 51 28,274 .51 35,112.02
Interestaccrued -TVA. . ........ ... ... .. ... . ... _ 26 52.1
Interest accrued -other. ................... ... .. ... 26 52.2
Other current liabllities. . . ...... .. ... .. ... .. ... 26 53 2.031.469.20 1,934950.88

Total ot e o 54 23,943 407.76 25219,746.94
DEFERRED CREDITS
Advances for construction - refundable. . .. ... ... .. . .. 18 55
Otherdeferredcredits. . ............................ . 26 56 1,067 167.02 887 822.87

Total. . ..o e e -—-- 57 1,067.167.02 B87,522.87
TOTAL LIABILITIES AND OTHER CREDITS. ...... I — 1 588 1] 108,756,227.48 | 187,222 503.22
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SEE ITEM
REVENUE AND EXPENSE STATEMENT PAGE NO| NO THIS YEAR LAST YEAR
OPERATING REVENUE
Electric sales revenue (page 7, item 332), ... ... .. ... - 59 120,533,.805.52 117 ,858,762.02
Revenue from late payments, . ......... .. ..... .. ... - 60 730,171.73 £89,956.51
Misc. servicerevenue. . ............... ... - 61 151,260.00 150,575.00
Rent from electricproperty. . . ......... ... ... .. .. o 62 1,327.627.25 1,344, 173.00
Otherelectricrevenue. . ............................ - 63 38.407.62 37.677.34
Total operatingrevenue. . ....................... — 64 122 ,781,272.12 120,081,143.87
PURCHASED POWER
Total power cost (page 7, item 342), ... ............ | 7 ] 85 89.964.787.39 | 88,574,375.10
OPERATION EXPENSE
Transmissionexpense. . ....... ....... ...........| 5 66 9,257.16 8,388.16
Distributionexpense. . .. .......... ... ... .. 5 67 4,735.233.87 4 896 ,907.84
Customer accounts expense. . ....................... 5 68 2,327 080.13 2,278,957.09
Customer service and informational expense. . ... .. ... .. 5 69 170.048.66 127 448.61
Sales eXpense. . ... 5 70 314,811.43 330,139.20
Administrative and general expense. ... ............... 6 71 2,935,560.05 2.933,122.97
Operation eXpPense. .. ......ccevvvieererinnononn 6 72 10 491.891.40 10,366,963.87
MAINTENANCE EXPENSE
Transmission eXPeNSe. . .. ... .. .................... B8 73
Distributionexpense. .. ............. . ... . eiiian 6 74 4,516,298.86 4,018,080.39
Administrative and general expense. ... ... ............ 6 75 283,158.75 313.817.72
Maintenance eXpense. ............vuveiinioiaaes 8 76 4,799,457 .61 4,321,898, 11
OTHER OPERATING EXPENSE
Depraciation @XpPense. .. . ... vee i i2 77 6,337.145.92 6,044,838 48
Amortization of acquisition adjustment. .. .. .. ... ... .. .. 13 78
Taxes and tax equivalents. . .. ........ ... .. ... . ... .. 29 79 3,268,432.74 3,216,686.89
Other operatingexpense, . . ., ................... — 80 5.605,578.66 9,261,525.37
TOTAL OPERATING EXPENSE AND PURCHASED POWER. | o l 81 114 861,815.06 1 112,534,762 .45
INCOME
Operating income (item 64, less item 81). ......... ... .. e 82 7.818.457.06 7.546,381.42
Otherincome. . ............ ... .. 16 83 2.471.036.81 2,097 568,46
Total inCome. ... coov ittt i e e n e - B4 10,390.493.87 9,643.949.88
Miscellaneous income deductions. . ................... 16 BS 152.995.82 109,329.44
Net income before debt expense.................. e 86 10.237.498.05 0.534.620.44
DEBT EXPENSE
Interast on long-term debt - RUS. .. o 23 B7 496,157 .87 913,509.20
Interest on long-tem debt-CFC......... .. ... ... Sl 23 B8
Interest on long-term debt- CoBank. ....... ......... .. 23 BH 380,835.67 31671418
Interest on long-term debt-other................... .. 26 0.1 2,639,226.56 2,385 344,69
Interest-TVA. ... .. .. i 26 90.2
Other interestexpense. . ............ ... ..o .. - g2 218 ,097.52 323 324.45
Amortization of debt discount and expense. . R 83 75,207.12 75,207.12
Amortization of premium on debt-credit. .. ........... .| - 94
Totaldebtexpense...........ooviveieinnneinn.n -—e- 95 3.800624.74 3,614 099.64
NET INCOME
Net income before extraordinary items (item 86, less item 95). . . . - 956 65,427 873.31 5,820,520.80
Extraordinaryitems. . ........ ..o . 33 97
NetInCOme. ... .oiiniiiiiieee i ieerannnss 2 98 6,427 873.31 5,920 .520.80
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STATEMENT OF CASH FLOWS
Increase (Decrease) In Cash and Cash Equivaienis
THIS YEAR LAST YEAR
CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:
Netlncome. ... ... ... . .. . . . . . . . ] 6,427,873.31 | 5,920,520.80

Adjustments to Reconcile Net Income to Net Cash:

Depreciation. . ... ... i |

6,879,484.77

6,532,948.78

Amortization of:

Acquisition Adjustment. . ... ... ... o

Additions to TVALEASES. . .. ...ttt e e

Debt Premium or Discount. .. . ... .. .0 i 75 20712 7520712
(Gain)orLossonSaleof Plant. . . ............................. ... (71,886.37)

Changes in Current and Deferred Items:
Accounfs Receivable. . . ...... ..ot . 297,569.06 (818,983.32)
Materials and Supplies. . .............. ... ol 200,755.24 {49,708.80)
Prepayments and Other CurrentAssets. ... .............. ............ 21,452.38 150,971.48
Deferred Debits. . . ... . (1.779.757.78) {1,338.083.17)
Accounts Payable. . ... ...t {1,394,734.07) 746,994.75
Customer Deposifs. . .. ... ovu i 4.338.54 255,119.74
Taxes and Interest Accrued. . .............. 17,537.63 38,299.48
Other Current Liabilities. . . . ........... ... ... i 96.518.32 303,283.18
Deferred Credits. ... ..o oo e 179,644.15 (146.702.18)

Other .. e (110,100.00} {98,100.00)

Net Cash Provided by (Used in) Operating Activities. ................ 10,843,802.70 11.510,766.78
CASH PROVIDED BY (USED iN} INVESTING ACTIVITIES:
AddibonstoPlant. . ... .. ... e, (11,324 548.89) {13.668,165.60)

{1,085,981.20)

{1.016,080.44)

Salvage. ... ... 578,451.10 481,455.11
Net Change in Other Property and Investment. ... .................... ... (78,827.08) {104,408 .38)
Energy Service Loans Receivable. . ....................... ... ........ . 150.865.97 {88 ,258.37)
Plant Sold (Purchased) - Noninstallment Method. .. ........... ... ... ..... 111.,278.00

{11.648 662.10)

(14,396,457 .66)

CASH PROVIDED BY {USED IN) FINANCING ACTIVITIES

Addilional Long-Term Borrowings. .. ... ... . ... ... ... ... ... .. ...

5,000,000.00

8,000,000.00

Paymentof Principal on Long-TermDebt. . . .................... ... .. ..
Notes Payable............. .. .. ... ... i

1.078.446.53

{11,8979,433.99)

Memberships. . ... I 18,315.02 22,337.01

Energy Service Loans Advances .. . ... oot e {10,715.57) (100,353.26)

Receipt for Plant Sold - Installment Method. . .............. .... ... ... .|

Payment for Plant Purchased - Installment Method. . . ............ ...... ...

Other . 226,600.00 217,100.00
Net Cash Provided by (Used in) Financing Activities. .. ...............| 6,312,645.08 (3.840,350.24)

NET INCREASE (DECREASE) IN CASH AND TEMPQORARY INVESTMENTS. .

5,507,786.58

(6,726.041.12)

CASH AND TEMPORARY INVESTMENTS BEGINNING OF YEAR, ..... ... |

13,765,034 .47

20.491.075.58

CASH AND TEMPORARY INVESTMENTS ENDOF YEAR. . .. ..............

19272 821.05

13,765 034,47

NOTE: Cash and Temporary Cash Investments include cash on hand and in demand deposits, and those investments which are generally

a part of the power distributor's short-term cash management activities.
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PAGE 7

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

Pennyrile Rural Electric Cooperative Corporation

STATISTICAL DATA

ITEM REVENUE ITEM KILOWATT-HOURS SOLD
CLASS OF SERVICE NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR

Residential. . ............ Cea, . 100 £63,882,714.55 61426 735.18 | 107 573,807,310 549 773,164

Gen. Power - 50 kW & under. .. ... ..[ 101 8,706,251.40 10,108,805.27 | 108 73,348,463 75,247,987

Gen. Power - Qver50 kW. ... ..... .. 102 44 .914,237.08 44 605,706,799 | 109 498 579,840 497,298 548

Streetand athletic. .. .............. 103 518.818.27 510,702.19 1 110 4220477 4 211,831

Outdoorlighting. . ............. .1 104 1,374,750.00 1,348 805.31 | 111 12,307,526 12,315,057
Subtotal. ............c.. i0ehnnn 330 120,497.771.31 118,000.855.74
Unbilled revenue*. .......... ... 331 36.034.21 (142,093.72)

Total (page 3,item 59)........... 332 120,533,805,52 117 .858,762.02 | 335 1,162,263,618 1,138,846 587

Kilowatt-hours forownuse. .. ............. . 113 3,647 054 273,478

Total kilowatt-hours sold andused.. .............. 114 1,165,810,670 1.138,120,085

Kilowatt-hours in unbilled revenue (items 331) above* . [ 335 ] 30,385,301 | 21,481 050

TO ABOVE CLASSES

GREEN POWER

STATE  SALES TAX OF REVENUE CREDITS REVENUE
State and local sales tax on above revenue. ... | KY 2,468.497.41 Residential. ............... 9,122.09 2.652.00
Gen. Power - 50 kW & under. . 105,787.70
Gen. Power - Over 50kW. . . . 791.874.23
Total 2.468.497.41
B PURCHASED POWER
ITEM AMOUNT ITEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Purchased Power....... ... ... .., 115 88,341.435.95 86,883.161.39 | 119 1.217,691,287 1,198,832 675
FaciltesRental. .. ........ ... ... 116 1,623,351.44 1,691,213.71
Other Charges/Credits. .. .. ... ...| 117
Totalfrom TVA............. 118 86,964 787.39 B8,674,375.10 | 122 1.217 691,287 1,198,832,875
Other Purchased Power**. .. ... ... .. 218 222
Subtotal................... 340 B9 964 767.39 88,574,375.10
Unbilled Purchases*................ 341
Total (page 3, item 65)........... | 340 8956478730 88574375107 345 1,217.691 287 1,188,832.975
Less kilowatt hours sold and used (item 114). ........ 123 1,165, 810,670 1.138,120,065
Line losses and kilowatt-hours unaccounted for. . . . . .. . 124 51,880,617 58,712,910
Percent of losses to purchases (2 decimal places). . . . . - . 125 4.26 498
Kilowatt-hours in unbilled purchases (Item 341) above*. .| 348 | |
**Purchased other power under contract number irorn
NUMBER OF CUSTOMERS MISCELLANEQUS DATA
MONTH OF JUNE THIS YEAR LAST YEAR
CLASS OF SERVICE THIS YEAR | LAST YEAR |pole Line Mies 12 decimal placas), (7 15) 5073.00 5,078.00
Residential. . ......... ... .. {875) 41,783 37,717 |individual Outdoor Lts.
Gen. Power - 50 kW & under. .  (680) 4,338 8,509 |No.inplant.......... (720) 14,428 14,353
Gen. Power - Over 50 kW. . . . . (B85) 815 624 |Total investment. . . . . . (725) | 572606558 | 5577538.04
Street and athletic. ... ....... (690) 137 149 |o&M expense. . . ... .. (730) 3086,863.60 271,251.51
Outdoor Lighting - Excl. Code 77. .. ... (693) 60 65
Total..........oonnnnn, (685) 48,927 47,064 |st. Lig-Invest. Base. ... (735) [ 2,171 547.14 | 2,100.479.82
Outdoor Lighting - Code 77. . .. (697) 11,225 11,167 |0&Mexpense. . .... . (740) 72,519.98 72.991.39
Lamps & Glagsware. . [748) 2,068.22 1,884,35

*Item nos. 331, 336, 341, and 346 are to be filled in only if distributor chooses the option to estimate unbilled electric sales.




Pennyrile Rural Electric Cooperative Corporation PAGE 8
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
MODIFIED STREET LIGHTING COMPUTATION
Give computation of modified street lighting rate relative to iamps and glassware by customers, if applicable:
TOWN COST OF LAMPS KWH ALLOWANCE EXCESS TO
AND GLASSWARE | FROM STAT. REPT. KWH X .003 BE BILLED
ADAIRVILLE 16.96 79,128 237.38
CADIzZ 471.90 496,216 1,488.65
APACHE HEIGHTS HOMEOWNERS 10,868 32.60
ELKTON 108.28 472,954 1,418.86
GUTHRIE 64.74 155,428 466.28
HOPKINSVILLE 675.05 648,612 1,945.84
LAFAYETTE 44.32 15,846 47.54
LEWISBURG 4416 125,838 377.51
OLMSTEAD 3,825 11.48
PEMBROKE 66.23 85,518 256.55
TRENTON 14.54 57,341 172.02
OAK GROVE 389.46 267,318 801.95
RUSSELLVILLE 49.62 101,016 303.05
KY DEPT OF HIGHWAY 692,901 2,078.70
FT. CAMPBELL 118.72 151,764 455.29
LATHAM ( RICHARD)(FAIRWAY) 11,616 34.85
HARRIS CW JR (STONEWALL) 424 1,584 _4.75
TOTAL: ,068.22 3.377,773 10,133.30




PAGLC 9

£V PeS ZPZ POL 0. 910°Z9%'Z 51°100°C92'6 86'609°LPYLGE ('t Tttt ruonnqusIp Bjo) (€92)
ZL121'850°2 1g'88l'/9 £1°96284 09'¢0l'Z¥02 A swajshs [eubis pue Bunybl s | ¢/¢
............ sosiwaid 1sno uo ‘doid pases 22§
86°590'922'S 9G5'SFFL1IE 01 2/6'65% FO'6EG' 225G Tt sesiwaud sI8ojsnd uo sy L2€
LE'EEG 0Za'Cl ¥6 BL¥F'G6 G0 ¥22° 026 OC8L09BLLL |~ e sislaN | 0.¢€
¥0°191'80/'6 95°¥2€'6/ 08¥L) 85y 080LE°QZE'6 |77 e SOoIMBS | BOE
04 '/89'661°0¢ €GZ80 L5€ ZB FOZEST | LAFIGLELV'BE | sisulojsuen aury | ggg
ol ¥ER'CRE'S GEGPE DL 8 ¥IER0Z ¥O¥OB'GZeSs | S9JIASP pue sionpuod punoifispun | 29¢
8S ¥l 9Gyly |t unpuod punoibiapun | 9ge
Qv ¥1L'SE2 P2 LPEi6 282 YrGeT vys'y LE°25%'692'22 [ SOOIASP puUE SI0]ONpUod pealarg | Gog
LO'£0€'886'LS ZEBLLLLAL'L L0°85k'Zgl'E Zeveo'levss | SaINXy PUe 'slamo} 'sejod | O¢
............... wswdinbs fiepeq sbeioig €o¢
SC 8928901 85°1L¥6°0G €8'801'LSL gLrig'egs'or | e swdinbs uogels | zgg
Tt sjuswanoidwl pue sainonng lo¢
08125 /¥L’L ¥o'gLL 00°Z00° L PPOEQOPLE [ siybu puej pue puey | pgg
NolLLNgr1LsIa
09°/Z26°292°} ZLIBE YL 81°866'SP vl izeegg’L |t UO|SSIWSUEI} |€}O) (092)
........................ siiel pue speoy | Boe
....... SSOIASP pue siojonpuod punoibispun age
.................... ::U:OU U—(_:o.hm.hmu:: Nmm
[ 87686/ z eg/68¢6/e 00 | SOOIASP pUEB SI0JONPUOD pEBYIBAD 9G¢
L GEY €55 ZLIBE ¥l gL'866'GP g8 PERLES [ Sain)x|y pue s8|0d GGE
..................... SSINXY pUE SIOM0) | 1OE
gL'16¥ L0E SLIEFPEOE | Juswdinbs uonels | g6¢
1209165 t2’p9L'sg | sjuswanosdwi pue sainonng 26¢
........... Kem jo s)ybu pue pue) buues)) 1G€
| ¥0°€86°12 POEEE' L. e siybu pue) pue puey | pge
NOISSINSNVML
| [ uogonpo.d |ejo) G52
NOILONAo¥d
frommmnne Tt a|qibuejut jejo). (0s2)
......................... SNosue|I90sI [0]
................. SJUSSUOD pue sasiyouel z0¢
.......................... —LO_HNN_:mmho —(OM
JI9IONVLNI
UV3A 40 AN3 110380 I 1g3aa SINIWIHILLTY SNolLIaay UV3A 40 '939 ‘ON
3DNYIvE SNOILYDHISSY 103 ADNY VL phele) ]

1NV1d JOIRILO313

£10Z ‘0 INNC G3ANT UVIA TVISIH FHL MO 140dIY

uonesodio) sanesadoo) 2113093 jeiny djAuusy




PAGE 10

ISULLINGY BOREIYSSRI99Y 9Y) Ul UMOYS S3LJUI Jo suopeuejdxy

SISNOHIIVYM NOLIX 13 0108 06€ OV
$31143d0dd ISNOHIJVM NOLM13 4108 68€ O

*pjos 1o/pue paseydind juejd Jo uofedIISSE|D pUk ‘sieak Joud Ul paIISSEID SJUN0IIE
U29M)aq SIJSURI] ‘SHUSLWIANGDI PUR SUO)IPPE SIeak Joud 0} Suo}399110 Jofew sapn|du|

SUIN|O7) UOHEOYISSE|I9Y

................ AR (3 wall ‘b Omﬂﬂ: :O_HN_OO._QO_U Jo} uoisiaoid pajejnwnoaoe ss9] ‘queld NIV |e)o ).

mv.nwmhmwm.mm b ]

65 £29°6L6'PS

R e I..w

temmemt (11 obed pue g way ‘. abed) uonejoardop Joj uoisiroid pajenwndoe |BjO)

............................................... asn ainjny 1o} pay jueld J11o9|e Jo uoleldaidsp 1oy uoisiaoid paje|NWNooY oLl
................................................. Slayjo 0} poses| ycm_a JUPI|e Jo co_um_omhamv Joj co_w~>oha paje|nwunody mO—.
mm.ﬂNm.mhm..vm ...................................................... SOIAIBS Ul Em_a JOge jJo co_um_omhamv o) co_m.r.,ohn_ P3BIAWNIDY mD—.
S3IAYISTY
(OF1 wa)
80°20Z2'9¥2'061 | TV 2ZL'8TL [ | 00°E¥B 19SS | 68°8F5'F2ELL | LEBEZE'ELO'ZEL | - (1 woay ‘) obed) jueld ouyoae ejO). (082)
B0GZE'FFL (5£828'Lr9T) EFESFEhEE : * * jueld 213090 J9Yjo JBjO) (512)
80°6Z8' s (e8z6'/y9'2) creSyeege | ssauboid u) spom uogonnsuod | 201
............... 2sn ainjnj f [o]) ycm_a U313 mO_.
............. SI8Yjo 0] pases)| ycm_a U083 vo—.
............ plos Jo paseyoind jue|d oups3 2oL
00°Z82°L0S'68) | ZL°2T2'BTL 1 _ | ooepsiles's | ¥ Zl0°Ci6'CL | BBPISBLEBIL | *92IA19s ul jueld |ejo) 10}
L6'BS.'066'EE ANIIEA" 85'B2G'SR0'} L6 LZ0°E99'F 9L LEE LSO | * "lessuab jejo). (022
QB E0LCZL gg¢colezl | oo Auedoid sjqibuey seyio | 66¢
IPE9R'6l EITL D5'G6ED FOBLG YL [ juswdinbs snosue|sosiy | 9BE
EPYILL'EIP'Z D6'£8E'68 c6'L05'522 ¥ o686 ZEE’ ©ororer s quawdinbe uogeosiunwwo) | 268
............... yuswdinbs psjesado Jjamod 96¢
GZ'8/5'GLlE ¥5 9268 06 ¢0L 6% 6g’logsgr | juswdinbs Alojesoqe | G6¢
85625689 ¥/ 68096 BEOBE LS E6ECEEYDL dinbe abeseb pue 'doys ‘sjoo). | pEE
Z0E8R'E6E 02986°L 6/'€S6'/E £6/68/2c | wswdinbs sai0)g | ¢BE
EF 0y5'6E0'0 6.9lc°LER 0L +92'849 gseepgel's e wswdinbs uonepodsuel] | zsg
¥ ¥6F BEEC GCGFO05 05 ¥16'CCC g2’G9Lo02z [T Juswdinbs pue sinyuiny 8O 16T
£C'0%S ¥l 0l gLlzL'set 0098101 89'C08°'c58'2 /8B¥9OCs’L | sjuswaAoidwy pue sainonis | 06T
P8 112’085 00 000" 90°020'865 R N siybL puej pue pue] | g8¢
AT ENED)
dV3A 40 AN3T 11a34o | 11g3a SINIWNIHILTY SNOlLLIaaVY dv3IA 40 '©3g ‘ON
JONVIVE SNOLLYOIFISEV 13 3ONVIVE 1LOOY

1NVd JI10313

£10Z ‘0¢ IANNr AIANT YV3IA TVISId 3HL HOH 1H0dTY

uonelodio) aAneladoos s1)o9]3 jeuny ajuAuusad




PAGE 11

*¢¢ obed uo ule]dxs - S9LUD Jensnun ‘S[entdde bulAjisse]d ‘paseyaind Ajadold uo uolje1daidop Hodal 0} SSLIJUD J3LY30 oS,

(se1 wan) (z¥1L way) _ ]

6¢ 65'€29'6.6'VS 6V'SEV’'68 0L°LSY¥'8.2S 0Z°1L86°S80°L | 00°S€V¥6°L9S'E | 22v8¥°'618'9 | L¥ 206522 [STviOl (508)
(2] (¥0°'556°62) {(22°v00°EL) (18°656°2¥) y3H10 (008)
£C 6C E0E0VS’'S 6V GEV 68 00°¥¥Ss's22 85°20Z'vZ 86°875°680°L | S1L°00¥'200°L | 62°6Z5°L9V'S V101 (562)
€ 2T 165°E 22 /65°E 66€
6€ €€'699°/ 05 1101 606911 ¥.'116'2 000L | 86€
6 02 98E Ve £1'898 96°€8£'G8 S9v990. ¥9°€66°6EC 00t | 162
96¢

Ll SP¥¥9'991 ¥5°9¢6'8 LL8¥1°Gl 88°Z2¥'091 008 | S6¢
oy 60°1L66%LE 00'SE1'0S 15Tkl ¥1°680°'96 L LY 20°LIEBLE 008 | ¥6E
1€ 66285011 0.°896'1 O0L'00L°E} 6515766 00+ | €6¢
(43 0E LEV'6LE'L 00°622°€eT ¥S5¥11'9 6.°91E 1L€8 G8'8EE'ZHS 8/°856'166'| dVA | Z6E
€5 L2658 ¥9C | 00%81°C 0112 GE'S¥9 05 ¥5°G26'/6 TL2TY'SIT ) 0c/oLy| LBE
Gl ¥5'6¥1°825°| 6+'GE¥'68 0.'68£'91 0098101 12°691°91¢ 9¥ /8¢ 1TV’ | dvA | 06E
68¢

0g 65°90%°208°8Y 01°259°00¢€ v6°0¥8°650°L | 02°910°29Y'C | 26'GZ8°9€8°S | L 1L82°981°9¢F V101 (062)
1S ¥S€TL LIV 17’ 160°E 06'€CELE 18°881°/9 9c'612°€9l [AETAd- I 008 | €l¢
[4%3

1T 11°187°025°}) $8'66%'ST ¥0°'G¥0'Col 95'Svb'LLE €V 110'LSY 01°/89°/1G°L G/8 1€
61 8L EECT I¥¥'C OV'EV6 90°G¢ ¥6'8L¥°G6 SL'6CL'6¥. £2519'262°1 o/g 0.¢
23 99 EPETHE'E 99°/85'C¢ 8¢°€78'6E 95 ¥2e 9. 9 6lv'Bey 85 ¥8%'900°C 0S¥ | 69¢
13 6C ¥6.°290 11 GlL's9l'8E £6'8.¥+9 £G'C80°16€ 80°199°068 25'625°685°01 00€ | 89¢
1e 09'09¢2'2Z¢'L Ty v9e 23 GE'S¥E0l Gg'eCce v/l 29°€99°190°) o0t | /9¢
¥6 00°06¢ 00°06¢€ 00€ | 99¢€
62 177982 %569 1¥°159'C6 £9°996'6€ L¥'€16°/8C 99'960°'C85 ¥1'21¥'101'9 05Z | 69¢
54 9% /08'€90 ¥l SLI¥E L1 ¥8'251L'819 Ze621°L21°L | €0€02°026°)L | ¥8'880°G9L°EL 6Z€¢ | ¥9¢
£9¢

99 25'862°010°2 29692 8G°L¥6°05 95°685'GCy oL’ ¥Zr 9899 00¥ | 2ot
lge

99l ¥9°911 09¢

€S 52'898'999 00°052°C SY'Zyevl ¢l 16EVL 0.°852'0% 22°002°€59 V101 (s82)
65E

8G¢

16¢

19 ¥8'¥5.1'191 80'G/C'8 91'6/¥'651 00€ | 9S€
1€ £%°820°80C 00°05C'¢C Sher6 vl CLI6EY) ¥Z¥50'2C 9€'¥90°clC 00v | GG€
$GE

18 68°CLS ST T9vel’. 12'881°/€¢C 00F% | €G¢
€8 6G°C.GGY 91°$02°¢C £9'89¢°Cy 00t | 2se
1G€

0S¢

“Hd3a| dV3A 40 aN3 NGENR) 1g3a JO9VAIVS |1SOD TVAOWIH|1SOD TVYNIDIMO| vNYoov dV3IA 40938 | 31vy| 'ON
% JONVivE +STYINT ¥IH10 JONVivE -4d3a|19ov

(01 @bed) NOILVID3Hd3d HO4 NOISIAOHd @31V INNNIOV

£10Z ‘0€ NN A3ANT YVIA TvOSId 3H1 HO4 140d3yd

uogjelodion aAneiadoos o1399|7 Jeiny ajluAuusd




Pennyrile Rural Electric Cooperative Corporation PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED
Depreciation expense (403 and 404) (page 3, HeM 77). .. ... oo i i i (810) 6,337,145.92
Depreciation charged to transportation expense -clearing. . . ........ .. ... .. ... ... . o (815) 542 338.85
Depreciation charged to building expense-clearing. .............. .. oo oo (820)
Depreciation charged to other accounts (fist each accountnumber). . ... .................... (825)
U PP (830)
.............................................................................. (835)
........................ s i (840)
Total aCCrUal (PAGE 11). « ot v vt vttt e et e e e (Item 128) 6,879 484.77

Explanations {continue on page 33 if necessary)




PAGE 13 Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

ELECTRIC PLANT ACQUISITION ADJUSTMENTS (Account 114}

DESCRIPTION

AMOUNT

Balance beginning of year . ... .. ... .
Additions during year (as below). . ... ... . .. e

Charged to expense (Account 406) (page 3, item 78)
Other reductions (explainbelow). .. ..... ... .. .. ... ... .. . .
Balance end of year (page 1, item 4). . . .. ... . .. i i i

ELECTRIC PLANT PURCHASED THIS YEAR*

From whom property acquired (abbreviate). . .. . ..
Dateacquired. ....... ... ..... ... ... .. .. ...,

Originalcost............... . ... ........... i

Correctionstodate. ......... ... ... .. ... . ...

Depreciation reserve at acquisition. .. .. ........
Correctionstodate. . ............ ... .........
Total depreciationreserve.................

Base contract purchase price. ... ..............

Net additions. . . .......... ... .. ... .. ... .. .
Acquisitionexpense. ... ....... ... ... .

Other (explainbelow). . ......................
Total purchasecost............ (item 141).

Acquisiion adjusiment (purchase cost, less original cosl, nel of dup

TOTAL

*If the original cost and depreciation at acquisition have not been determined for plant purchased this year, report the purchase
information only and complete the schedule in the year the purchased plant is classified.

EXPLANATIONS

Give the method of amortizing the acquisition adjustment and other information as required:

CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD

Furmish aging of plant purchased and scld on separate worksheet

ELECTRIC PLANT PURCHASED

ELECTRIC PLANT SOLD

ACCT. DEPRECIATION

ACCT.

DEPRECIATION

NO | ORIGINALCOST RESERVE NET PLANT NO. | ORIGINAL COST RESERVE NET PLANT
389 3,000.00 3,000.00
390 125,727.12 89,435.49 36,291.63
Total Total 128,727.12 89,435.49 39,291.63
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling price .....coeeeveenene (Item 130). . ... 111,278.00
Less net plant sold (as above). . ........... 39,291.63
Difference. .. ..o oo i e e 71,986.37
Less selling expense .......... (tem 131). ... ..
Gain or loss on sale ........ (Item 129). . .. .. 71,986.37




Pennyrile Rural Electric Cooperative Corporation PAGE 14
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
INVESTMENTS IN ASSOCIATED COMPANIES {Report only the investments not considered as current assets)
OTHER INVESTMENTS - GENERAL FUNDS
Invesimants included in Accounts 123 and 124
DESCRIPTION OF INVESTMENTS BALANCE GAIN OR (LOSS) ON
(GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INCOME SALES

Class E Stock 1,037,921.73 82,833.46
Investment in Federated Insurance Co. 237,338.00 46,434.00
Long-Term Investment - KAEC 5,000.00 18.02
Investment in PenWar - 500 shares 500.00
Investment in Southeastern Data Corp. stock 100.00
Investment - CFC 1,000.00
Patronage Capital Alloc - SEDC 207,676.54 46,714.33
Patronage - United Utility Supply 291,102.46
Patronage - Arkansas Electric 10,670.97
Patronage - KAEC 88,097.49
Patronage - Logan Telephone Coop 14,088.11 2,640.38
Subtotal 1.893 485.30 178.640.19

{page 1, item 8) taccount 419, page 16}
INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS
(Investments included in Accounts 125, 126, and 128 - page 15)
Subtgtai

fpage 15) faccount 418, page 16}
CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS
(Report only investments considered as current assets)

Cushion of Credit - Interest Income 448,434.90
Repurchase Agreement 19,024,330.29 175,000.27
Interest - District Bank Account 4.00
Interest - UESC Phases |, I, Ill, & IV 1,155,820.03
Total Temporary Cash Investments 18,024 ,330.28 1,779.259.20
CASH (Accounts 131 - 135) 248,490.76
Subtotal 19,272,821.05 1.779.259.20

{page 1. ilem 14} (account 419, page 16)
Grand Total 21,166,316.35 1.557,859.39 |
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Community Donations - $131,821.10
Counseling Committeee - $5,513.97
Employee Membership Dues - $1,935.00
Abandoned Projects - $2,610.98

Frankfort/Washington Youth Tours - $ 11,040.40

Penalties - $74.37

Pennyrile Rural Electric Cooperative Corporation PAGE 16
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
NsT OTHER INCOME
415 Revenue from merchandising, jobbing, etc.. .. ... . ... . .. ... . ... ... . .. ... ... ] 287,053.39
416 Cost and expense of merchandising, etc.. . ........... . .. (54,364.25)
417 Income from nonutility operations - netofexpense. . ... ... .. ... ... ... ..o,
418 Nonoperating rental income - net of expense (page 15). . ... ... ........................ R
419 Interest and dividend income (Page 14). . . ... it . 1,857,880.39
419.1 | Interest charged to construction. .. ................. e
421* Misc. nonoperating income - net of €XPeNSe. . ........ ... o 280,448.28
(845) Total other income (page 3, itemM 83). . ... ..ot v ettt e e e, 2,471.036.81
*Explain these items briefly: 417 421
DRU payment - $208,425.56
Surge Protectors - $26.67
Time Warner - $9.68
Sale of Elkton Property - $71,986.37
| ACCT. ol
NO. MISCELLANEOUS INCOME DEDUCTIONS
425" Miscellaneous amortization. . . .. . ....... .. .. ]
426* | Miscellaneous income deductions. . .. .. ... .o it 152,995.82
(850) | Total misc. income deductions (page 3,item 85). .. ........ ... .. .o i e 152,985.82
*Explain these items briefly: 425 426

___INVESTMENT PROCEDURES
Are investments in excess of $100,000 secured? XlYes [INo  Ifyes, how?

U.S. Treasury obligations. Securities are held by third party and we have a safekeeping receipt.

ST RECEIVABLES
141 Notes receivable (Expiainonpage 33). . . . . .. .. e
142 Customeraccountsreceivable. . .. ...... ... ... ... . e ] 10,777,734.58
143 Otheraccounts receivable. . . ... ... i i e 811,524.47
146 Accounts receivable municipality (Explain on page 33 if over 45 days pastdue). ............ ....... .|

Lo - A 11.588,255.05
144 Accumulated provision for uncollectile accounts. ... ...... ... . Lo 12,500.00

Accounts receivable net of reserve (page 1,item15). . ....... .. ..

11,576,755.05

AGE OF RECEIVABLES AT JUNE 30

ACCOUNT 141 ACCOUNT 142 ACCOUNT 143 ACCOUNT 146

Accounts with credit balances. . . ..... ... 187.408.24 1.286.13
Due after June30............. ....... 5.325927.12
From 1to 30 days pastdue. ... . ...... .. 4,909,389.63 798,588.94
From 31 to 60 days pastdue. .. ... . ... .. 507.008.45 536.28
From 61 to 90 days pastdue. . ... ... .. .. 93,347.46 491.60
Over90days pastdue. ... ............ 129,470.16 13,183.78

Totals (as above). ... .............. 10,777,734.58 811,524.47




PAGE 17 Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

Give method and period of amortization:
AMORTIZED OVER LIFE OF LOAN

ST MATERIALS AND SUPPLIES
154 Plant materials and operating supplies. .. .. .. .. ... .. ... ... .. ... ... .. . T 572 738.74
155 Merchandise. .. ... ...
156 Othermaterials and supplies. . . ............ o 63.432.38
163 Stores expense undistributed. ... ....... ... L L 11,798.58
_(B55) Total materials and supplies (page 1, teM 18). . . . ... ..ot vt it i 647.970.70
Give dates of physical inventories this year: 12/14/2012
Total of adjustments: $ over, or § 4.255.47 short
PREPAYMENTS - Account No. 165
PrapaidinsUrante. . .. ... T T T 110,862.24
Prepaid employee pension plan. . .. ... .. ..
Prepaidtaxes (page 29). . . ... ... ovv e 13,278.10
Prepaid rents. . . ... o
Otherprepayments. . . ... ..o e 58,813.44
Total prepayments (page 1, Iem 17). . .. ..ottt e e e 182,953.78
ST OTHER CURRENT ASSETS
171 Interest and dividends receivable. . .. ... ... .. ... 2912275
172 Rents receivable. . ... ... .. e 343,387 .18
173 Accrued utility revenue. . ... ... 1,599 622.00
174 Miscellaneous current and accrued assets. . .. ............ ..
Total other current assets (page 1, item 18). . .. ... ... vttt it et e e 1,972131.83
Ao DEFERRED DEBITS
181 Unamortized debt expense (page 1,item 20). . ... . ... ... .. . .. .. . ... .. 1,359 994.94

186

Deferred costs on TVA leases fpage 1, itam 25}

Additions

Removal Costs

Saivage

Accumulated Amertization

Total as above

186

List of ltams:

Miscellaneous deferred debits (page 1, item 26)

24 383972.16

Receivables from plant sales (item 148)

Other items (list):

Notes Receivable - PenWar, Inc. Customers 43,722.44
Retirement Deferred Debit 2,228,823.73
Notes Receivable - FTC - UESC 18,109,8585.39
Retirement - NRECA Prepayment 3,899.670.60

Total as above

24,283,272.16




Pennyrile Rural Electric Cooperative Corporation PAGE 18
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
CUSTOMER ADVANCES FOR CONSTRUCTION - REF UNDABLE {Account 252}
BEGINNING AMOUNT MATURING
BALANCE ADDITIONS REFUNDS CONFISCATIONS* | ENDING BALANCE NEXT YEAR

{page 2, item 55)

*Please list the FERC account numbers and amounts credited when advances were confiscated:

252.01

The refundable customer advances for construction policy is as follows:

Advance from mobile home required and will be refunded if mobite home becomes a permanent dwelling.

NONREFUNDABLE CONTRIBUTIONS

The nonrefundable contribution in aid of construction policy is as follows:

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.

10720 $1,607,349.91

INSURANCE

PROPERTY OR CONTINGENCY COVERED

HAZARD INSURED AGAINST

AMOUNT OF COVERAGE

Employee Injury

Worker's Compensation

1,000,000/1,000,000

Public Liabilily Bodily Injury 2,000,000/2,000,000
Public Liability Propertv Damage 2,000,000/2,000,000
Excess Public Liability Catastrophes 19,000,000
Automaobiles and Trucks Property Damaqe & Bodily Injury 2,000,000/2.000,000
Buildings and Contenis Propertv Damage 45,808,813
Theft and Embezzlement Crime 1,000.000
Directors and Officers Personal Liability 10,000,000
Other: Earthquake Direct Physical Loss 25,000,000
Fiduciary Limit of Liabillty Fiduciary 5,000,000
Electromagnetic Field Liabitity EFT 1,000,000
Lirnit of Liability (LA, 1.C., L.D., & LE.) Cyber 3,000,000
Privacy Breach Respaonse Service Cyber 2.000,000




PAGE 19 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

FEDERAL FINANCING BANK - PENNYRILE FEDERAL FINANCING BANK - PENNYRILE FEDERAL FINANCING BANK PENNYRILE
NAME OF ISSUE 200 0003 0003 0003 0004 0003 0001

CALENDAR YEAR MATURITIES |INTEREST RATE| MATURITIES |INTEREST RATE| MATURITIES |INTEREST RATE

2010

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2056

2057

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 19a

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE 200

FEDERAL FINANCING BANK PENNYRILE FEDERAL FINANCING BANK PENNYRILE
0003 0002 0001 0001

FEDERAL FINANCING BANK PENNYRILE
0001 0002

CALENDAR YEAR

MATURITIES TINTEREST RATE| MATURITIES |INTEREST RATE

MATURITIES

INTEREST RATE

2010
2013
2014
2015
2016

2017
2018
2019
2020
2021

2022
2023
2024
2025
2026

2027
2028
2029
2030
2031

2032
2033
2034
2035
2036

2037
2038
2039
2040
2041

2042
2043
2044
2045
2046

2047
2048
2049
2050
2051

2052
2053
2054
2056
2057

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS ioan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE 200

FEDERAL FINANCING BANK PENNYRILE
0001 0003

FEDERAL FINANCING BANK PENNYRILE
0001 0004

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

FEDERAL FINANCING BANK PENNYRILE
0001 0005

INTEREST RATE

MATURITIES |[INTEREST RATE

2010
2013
2014
2015
2016

2017
2018
2019
2020
2021

2022
2023
2024
2025
2026

2027
2028
2029
2030
2031

2032
2033
2034
2035
2036

2037
2038
2039
2040
2041

2042
2043
2044
2045
2046

2047
2048
2049
2050
2051

2052
2053
2054
2056
2057

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 19¢

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE 200

FEDERAL FINANCING BANK PENNYRILE
0002 0001

FEDERAL FINANCING BANK PENNYRILE
0002 0002

FEDERAL FINANCING BANK PENNYRILE
0002 0003

CALENDAR YEAR

MATURITIES |INTEREST RATE

MATURITIES [INTEREST RATE

MATURITIES |INTEREST RATE|

2010
2013
2014
2015
2016

2017
2018
2019
2020
2021

2022
2023
2024
2025
2026

2027
2028
2029
2030
2031

2032
2033
2034
2035
2036

2037
2038
2039
2040
2041

2042
2043
2044
2045
2046

2047
2048
2049
2050
2051

2052
2053
2054
2056
2057

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SUMNARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE 200

FEDERAL FINANCING BANK PENNYRILE
0002 0004

FFB CUSHION OF CREDIT (RUS)

POST RETIREMENT BENEFITS DUE TO
EMPLOYEES

CALENDAR YEAR

MATURITIES |INTEREST RATE

MATURITIES [INTEREST RATE

MATURITIES

INTEREST RATE

2010
2013
2014
2015
2016

2017
2018
2019
2020
2021

2022
2023
2024
2025
2026

2027
2028
2029
2030
2031

2032
2033
2034
2035
2036

2037
2038
2039
2040
2041

2042
2043
2044
2045
2046

2047
2048
2049
2050
2051

2052
2053
2054
2056
2057

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the

unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 20

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE 200

CALENDAR YEAR

MATURITIES

INTEREST RATE |

MATURITIES

INTEREST RATE

TOTAL MATURITIES

2013
2014
2015
2016
2017

2018
2019
2020
2021
2022

2023
2024
2025
2026
2027

2028
2029
2030
2031
2032

2033
2034
2035
2036
2037

2038
2039
2040
2041
2042

2043
2044
2045
2046
2047

2048
2049
2050
2051
2052

2053
2054
2055
2056
2057

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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PAGE 23 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

LONG-TERM DERBT - RUS

ACCT. PRINCIPAL DATA AMOUNT

2241 | Long-termdebt- RUS. . .. .. .. L. 9,706,476.32

224.2 Unadvanced RUS allotment - debit (page 21 )

224.3 Deferred interest - RUS. . ... ... ... ... i

224.4 | Long-term debt - RUS - matured and deferred

224.5 | Cushionof credit-RUS -debit. ... ...... ... oo (1.185,826.24)
Net balance due RUS as above (page 2, item 36). ... . ... . . 8,520,650.08
Total additions to RUS long-term debt this year. .. ...... .. (Item 132)

Repayments for the year excluding advance payments. . . .. (Item 143) 327,011.89

INTEREST ACCRUED - RUS (Account 237.1) AMOUNT
Balance beginning of year (matured $.00). . . ........ ... ... .
Accrued during year (Account 427.1) (page 3, item 87) (page 26 summary). .. ..... .. .......... . ..., 496,157.87
Repayments this year. . ... ... e 496,157.87

Balance end of year (matured $.00) (page 2, item 49)(page 26 summary). .. ........ ...

LONG-TERM DEBT - CFC

ACCT. PRINCIPAL DATA AMOUNT

223.1 Subscriptions to CFC capital term certificates -debit. ... ... .. .. ... .. ... . ... ... .. ..

223.2 | Unpald subscriptions to CFC capital term certificates - credit

223.4 CFC loan approved - unadvanced - debit (page 22)

223.5 | Long-termdebt-CFC credit. . ......... i

223.61| Patronage capital certificates -deblt. . . ......... ... ...

223.62 | Deferred patronage dividends - credit

Net CFC account (account 223) (page 2, item 37). .. . .. ..ottt e e
Total additions to CFC long-term debt thisyear. . .. ... . ... (Item 135)
Repayments for the year excluding advance payments. . . .. (Item 144)
[ INTEREST ACCRUED - CFC {Account 237.2) AMOUNT

Balance beginning of year (matured $.00). . . ... ... it e

Accrued during year (Account 427.1) (page 3, item 88) (page 26 summary)

Repayments this year . .. ... .t

Balance end of year (matured $.00) (page 2, item 50)(page 26 summary). ... ................ ...,
LONG-TERM DEBT - COBANK

ACCT. PRINCIPAL DATA AMOUNT
229.10 | Long Terrn Debt-CoBank - credit. . . .. .. ... ... . .. ... ... e e 6,550,447.02
229.20 | Unadvanced allotment - CoBank -debit. . ............. ... . ... ...... ..... Ces .
229.30 | Subscription to class "C" stock - CoBank-debit. . ......... ... ... ... ... .. ... ..
229.40 | Unpaid subscription to class "C" stock - CoBank -credit. .. ... .. ......... ... ... .. ... ... ... ...
229.50 | Allocated earnings receivable - CoBank -debit. . .................. ... ... ... .
229.51| Allocated earnings deferred - CoBank -credit. . ......... ... ... . ... ... ...
Net CoBank account (account 229) (page 2, item 38). . . . ... .. .. o et ! 6,550.447.02
Amount received on allotment thisyear. .. .............  (ltem 136)
Repaymentsthisyear. .............................. (Item 145) 1.609,668.20
INTEREST ACCRUED - COBANK {Account 237.8) AMOUNT
Balance beginning of year (matured $.00). . . .. ... ... ... L ] {2,695,509.4G)
Accrued during year (Account 427.4) (page 3, item 89) (page 26 summary). . . ... ... .. ... ... 380,935.67
Repayments this year . .. ... .. . 387,773.18
Balance end of year (matured $.00) (page 2, item 51)(page 26 summary). .. ... ......... ..o, {2,703,346.97)




Pennyrile Rural Electric Cooperative Corporation PAGE 24
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0001
Date of Issue: 04/22/1999 Amount of original issue:  $  3,500,000.00
Cash realized: § Discount: § Premlum: § Exp: §
If rates are variable, state what Index they are tled to and lengh of time between readjustments:
interest due dates: Quarterly Principal due dates: Quarterly Denominations:  §
Agent for paying principal and interest:
Revenue or general obligetion bonds:  (Other - 228 Issued or assumed:
If assumed from municlpality glve date and amount assumed: $
Amount authorized If different from amount issued: $
Purpose ofissue: SYSTEM IMPROVEMENTS
Condltions under which bonds may be called:
If bonds were called this year glve amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear.. . ... .. ... ... .. 2,867,762.12 | Accrued beginning of year.
Issued during year. .., ...... e ] Accrued during year (427.3), .. ... .. ........ 1568.718.90
Total. ... e 2,867,762.12 | Total...................... T 159,718.80
Bonds retired thisyear. . ............. .. . 77,305.22 | Paymentsduringyear...... ................... 158,718.90
Balanceend of year. . . .. ... o 2,790,456.90 | BalanceendofYear......... e .
Including matured of (239), . e Including matured of (240). ... .......... ..,
Balance less matured (221).. ... ... .. ... . 2.790.456.90 Balance less matured {237.3). .. ... ..
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0002
Date of Issue: 11/04/1999 Amount of original issue: ~ §  4,000,000.00
Cashreallzed: § Discount: $ Premium: $ Exp: §
If rates are variable, state what index they are tied to and lengh of time between readjustments:
Interest due dates: Quarterly Principal due dates: Quarterly Denominations; §
Agent for paying principal and interest:
Revenue or general obligation bonds:  QOther - 228 Issued or assumed:
If assumed from municipality give date and amount assumed: $
Amount authorized If different from amount Issued: $
Purpose of issus: SYSTEM IMPROVEMENTS
Conditions under which bonds may be called:
If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ... .. . - 3,342,424.79 Accrued beginning ofyear. .. . ...... ... .. ... .... i
issued during year. ... ... .. A L Accrued during year (427.3). .. .. .. ... 208,257.40
Total. ... . 3.342.424.79 Total. .................. e . 208,257.40
Bonds retired thisyear.. .. .. .. ... e 83,542.08 Payments duringyear. ......... ....... 208,257 .40
Balanceend ofyear......... .. e 3,258.882.71 | BalanceendofYear............ .. e
Including matured of (239). . . . . e Including matured of (240). ... ........ ... .. . ...
Balance less matured (221). . . ... . e 3.258.882.71 Balance less matured {237.3). .




PAGE 24a Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 D003

Date of issue: 11/01/2000 Amount of original issus:  $  6,000,000.00

Cashrealized: §$ Discount: $ Premium: $ Exp: $
If rates are variable, state what index they are tled to and lengh of tima betwasn readjustmaents:

Interest due dates: Quarterly Principal due dates: Quarteriy Denominations:  $
Agent for paying principal and Interest;

Revenue or general obligation bonds; Other - 228 Issued or assumed:

If assumed from municipallty give date and amount assumed: $

Amount authorized If different from amount Issued: 3

Purpose of Issue: SYSTEM IMPROVEMENTS

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ... ... ... ... .. 4,961,334.72 | Accrued beginning ofyear, . .. .. .. ...
Issued during year. ......... e Accrued during year (427.3).. ... ... ... ... ... .. 291.241.30
Total ..o o 496133472 | Total............ooviuvenn L . 291.241.30
Bonds retired this year.. . ... e 129,237.50 | Paymentsduringyear......... .. o 291,241.30
Balanceend of year. . ... ... S 4,832,097.22 | BalanceendofYear......................
Including matured of (239). . .. ... ... ... . ... . Including matured of (240). ... ..... ... .. e
Balance less matured (221).. ... ... .... ... 4,832.097.22 Balance less matured (237.3). ........... ... ..

Name of issue: POST RETIREMENT BENEFITS DUE TO EMPLOYEES

Date of issue: Amount of original issue:  §
Cashreallzed: §$ Discount: $ Premium: $ Exp: §

If rates are variable, state what index they are tied to and lengh of time betwesn readjustments:

Interest due dates:  \ Principal due dates:  \ Denominations:  $

Agent for paylng principal and Interest;

Revenue or general obligation bonds: PostRetirement - 228 Issued or assumed:

If assumed from municipallty glve date and amount assumed: $
Amount authorized If different from amount Issued: $
Purpose of lssus;

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid:  §
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning ofyear.. . . ... ........] 1.827,000.00 | Accrued beginning ofyear........ .............. i
Issued duringyear............. R 317.027.19 | Accrued during year (427.3). .
Total. ... 2.144,027.19 1 Total............... ...
Bonds retired this year. . . .. B, 90,427.19 Payments duringyear........ e
Balanceendofyear...................... .. 2.053.600.00 BalanceendofYear........ .. e e
Including matured of (239). .. .. ... ... ... .. Including matured of (240). .. ...... ... ...... ..
Balance less matured (221), ... ....... .. . . 2,053,600.00 Balance less matured (237.3). .. .. ..........




Pennyrile Rural Electric Cooperative Corporation PAGE 24b
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0004

Date of Issue: 05/23/2002 Amount of original issue: ~ $§  6,000,000.00

Cash realized: $ £ 000,000.00 Discount: $ Premium: $ Exp: §
If rales are variable, state what index they are tied lo and lengh of lime between read|ustments:

Interest due dates: _Quarterly Princlpal due dates: __ Quarterly Denominations: $
Agent for paylng principal and inlerest:

Raevenue or general obligatlon bonds:  Other - 228 Issued or assumed:

If assumed from municipallty give date and amount assumed: $

Amount authorized If different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year glve amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning of year. . . . .. e 4,672,092.63 | Accrued beginningofyear..... .. ... e
Issued during year. . ....... .. e Accrued during year (427.3). ... . .. R 198,852.50
Total.......coovvviiii S 467209263 | Total...........cooiiiine oL o 198,852.50
Bonds retired thisyear. . ......... ... ... .. .. 145,899.18 | Paymentsduringyear. ...... ... ... .. ... ... ... 198,852.50
Balanceend ofyear................ o 4.526,193.45 BalanceendofYear.......... ......... e
Including matured of (239). . .. ... .. ... ... . ... Including matured of (240). .. ... . ... ... ... . .. ...
Balance less matured (221).. . . ..... o 4,526,193.45 | Balance less matured (237.3)
Name of Issue: FEDERAL FINANCING BANK PENNYRILE ©001 0G5
Date of issue: 03/31/2003 Amount of original Issue:  $  5,533,000.00
Cash realized: § Discount: § Premium: $ Exp: §
If rates are variable, state what index they are tied to and lengh of time between readjustments:
Interest due dates:  \ Principal due dates:  \ Denominations:  $
Agent for paylng principal and interest:
Revenue or general obligation bonds:  Other - 228 Issued or assumed:
If assumed from municipalily give date and amount assumed: 3
Amount authorized if different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amounl called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . ... ... ... ... .. .. ] 4,422,694.87 | Accrued beginningofyear.............. ... ... ...
Issued duringyear. . ...... .. e Accrued during year (427.3).. ... .. S 188,237.69
Total.. ..o o 442269487 | Total.................... L 188,237.69
Bonds retired this year. ....... o 138,111.03 | Payments duringyear. ....... ... o o 188,237.69
Balanceendofyear....... ....... . ... ... 4,284.583.84 | BalanceendofYear ..................oo ...
Including matured of (239)... ........ A Including matured of (240). .. ... e
Balance less matured (221).. ... ... . ... . . 4.284,583.84 | Balance less matured (237.3), . ... .. .. .. ...




PAGE 24c Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: FEDERAL FINANCING BANK PENNYRILE 0002 0001

Date of Issue: 07/01/2005 Amount of original issue:  $  6,000,000.00

Cash realized: $ Discount: § Premium: § Exp: §
If rates are variable, state what Index they are tied to and lengh of time between readjustments:

Interest due dates:  \ Princlpal due dates:  \ Denominations:  §
Agent for paying principal and interest:

Revenue or general obligation bonds:  Other - 228 Issued or assumed:

If assumed from municipallly give date and amount assumed: $

Amount authorized If different from amount issued: $

Purpose of Issue.

Conditions under which bonds may be called:

If bonds were called thls year glve amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear.. ......... .. .. 5.310,209.96 | Accrued beginningofyear. . . ..... ..........
Issued during year. ... ...... e e Accrued during year (427.3). . ..... . . ... ..... 224.689.68
Total oo ] 5.310,209.96 | Total.................... B, . 224.689.65
Bonds retired this year. . . ..... ... ..... .. .. 120,670.78 | Paymentsduringyear........ ..... ... .. ... ... 224689 68
Balance end of year.......... R 5,189,639.18 | BalanceendofYear.......... ...........
Including matured of (239). ... ... .... .. R Including matured of (240). . . o
Balance less matured (221). . . .. e 5,189,539.18 | Balance less matured [237.3). . .

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0002 0002

Dale of issue; 02/09/2006 Amount of original issue;  $  8,000,000.00

Cash reallzed: % Discount: $ Premlum: $ Exp: §
i rates are variable, state what Index they are tied to and lengh of time between readjustments:

Interest due dates:  \ Principal due dates: \ Denominatlons:  $
Agent for paylng princlpal and Interest:

Revenue or general obligation bonds:  Jther - 228 Issued or assumed:

If assumed from municipalily give date ang amount assutmed: $

Amount authorized If different from amount Issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year glve amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ... .. ... ... .. | 7.200,536.39 | Accrued beginning ofyear. ... ........ ... ... .. .
Issued during year. . .. . ... . Accrued during year (427.3). . ........ ... .. 340,211.37
Total.............ouut. e 7.200,636.39 | Total................ ... ... .. e i 340,211.37
Bonds retired thisyear. . .......... e e 152,536.73 | Paymentsduringyear........ ......... el 340,211.37
Balanceendofyear..................... .. 7.047,999.66 | Balanceend of Year. . . . ... e .
Including matured of (239). . ... ... .. .. .. .. Including matured of (240). . .. .. .... . ......
Balance less matured (221). . ... .. o 7,047,999.66 | Balance less matured (2373} ... ......




Pennyrile Rural Electric Cooperative Corporation PAGE 24d
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0002 0003

Date of issue: 03/26/2007 Amount of original issue:  $  8,000,000.00

Cashrealized: $ Discount: $ Premium: $ Exp: §
If rates are variable, state what index they are tied lo and lengh of Ume between readjustments:

Interost due dates:  \ Princlpal due dates:  \ Denominatlons:  §
Agent for paylng principal and Interest:

Revenue or general obligation bonds:  Qthear - 228 Issued or assumed:

If assumed from munlclpallly glve date and amount assumed: $

Amount authorized If different from amount Issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called thls year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. . ... . ... .. e 7,322,698.02 | Accrued beginning of year. . . . e

Issuedduringyear. .......................... Accrued during year (427.3).. .. ..... e 365.222.95
Total. ...t e 7.322.698.02 | Total......... ... e . 365,222.95
Bonds retired this year. . . . . o 152,343.96 | Paymentsduringyear........ ...... o 355,222.95
Balance end of year. . . ... . R, 7,170,354.06 | BalanceendofYear......... ..................

Including matured of (239). . ..... .. ... . . Including matured of (240). ... ...... ... .. ... ...

Balance less matured (221). .. ... ....... . .. 7.170,354.06 | Balance less matured (237.3).

Name of issue: FEDERAL FINANCING BANK PENNYRILE 0002 0004

Dale of issue: 08/13/2007 Amount of original issue:  $  3,462,000.00

Cashreallzed: § Discount: $ Premium: § Exp: §
If rates are variable, state what index they are tied to and lengh of lime between readjustments:

Interest due dales:  \ Princlpal due dates:  \ Denominations:  §
Agent for paying principal and Interest:

Revenue or general obligation bonds:  Qther - 228 Issued or assumed:

If assumed from munlcipallly give date and amount assumed: 3

Amount authorized if different from amount issued: 5

Purpose of Issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. ... ... . . .. ... . . 3.198,805.85 | Accrued beginningofyear........... ... "
Issued duringyear........... . . Accrued during year (427.3). .. .. .. ..... .. 162,135.58
Total. . .....oooiiii ] 3,198.805.85 | Total.................... A R | 162.135.58
Bonds retired this year. . . . . o 64,496.15 | Payments during year. . . . .. S 162,135.58
Balance endofyear................. .. ... ... 3,134,309.70 BalanceendofYear......... ... ... .. ... .. ....
Including matured of (239). ... ... .. .. ... . Including matured of (240). ... ..
Balance less matured (221). ... ... ... . . . 3.134,309.70 | Balance less matured (237.3).




PAGE 24e Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0003 0001

Date of Issue: 02/06/2009 Amount of original issus: ~ $  8,000,000.00

Cash realized: § Discount: §$ Premium: § Exp: §
If rates are variable, state what Index they are tied to and lengh of time between readjustments:

Interest due dates:  \ Principal due dates: ~ \ Denominations:  $
Agent for paylng princlpal and interest;

Revenue or general obligation bonds:  Other - 228 Issued or assumed:

If assumed from municlpality give date and amount assumed: $

Amount authorized If different from amount issued: $

Purpose of Issue:

Conditions under which bonds may be called:

If bonds were called this year glve amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningof year.. . ... ... ... ... 7.692,603.17 | Accrued beginningofyear.............. ......
Issued duringyear. . ........ ........... . Accrued during year (427.3)... .................. 261.473.22
Total...........o . o 7,692.603.17 | Total..................... ... .. 261.473.22
Bonds retired this year. .. ... ... .. .. e 149.696.79 | Payments during year. . ....... . 261,473.22
Balance end of year. . . .. .. . 7.542,906.38 BalanceendofYear......... .. e
Including matured of (239). . . . . T Including matured of (240). . . .. .. ....... ... .. .. .
Balance less matured (221). ... ... A 7.542.906.38 Balance iess matured (237.3). .
Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0003 0002
Date of issue: 07/29/2010 Amount of origlnal Issue: ~ $  10,000,000.00
Cash reallzed: $ Discount: $ Premlum: $ Exp: §
If rates are variable, state what index they are tied to and lengh of time between readjustments:
Interest due dates;  \ Princlpal due dates:  \ Denominations:  $
Agent for paylng principal and Interest;
Revenue or general obligation bonds: Other - 228 Issued or assumed:
If assumed from municipality give date and amount assumed: $
Amount authorized If different from amount issued: $
Purpose of [ssue:
Conditions under which bonds may be called:
If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning of year. . .. ... ... ... . ... . 9,391,667.91 | Accrued beginning of year. .. ... ...
Issued during year. . ....... . A Accrued during year (427.3). . e 18,143.71
Total............. oL e e 9,391,667.91 Total. .. ..o 18.143.71
Bonds retired this year. . . .. e 304,731.58 Payments during year. .. ... .. T 18.143.71
Balanceendofyear........ .... .. ... .. . 9,086,936.33 Balance end of Year. ... ..... T
Including matured of (239). .. .. . ... .. .. Including matured of (240). ... .. .. ..........
Balance less matured (221). .. ........ ... . 9.086,936.33 | Balance less matured (237.3).
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK - PENNYRILE 0003 0003

Date of Issue: 10/07/2011 Amount of original issue:  $  8,000,000.00

Cash realized: § Discount: § Premium: § Exp: §
If rates are variable, state what Index they are tied to and lengh of time between readjustments:

Interesl due dates: \ Princlpal due dales: \ Denominations: $
Agent for paying princlpal and interest:

Revenue or general obligation bonds:  Other - 228 Issued or assumed:

If assumed from municlpallty glve date and amount assumed: $

Amount authorized If different from amount issued: 5

Purpose of Issue:

Conditions under which bonds may be called:

If bonds were called thls ysar give amount called: $ Price paid:  §
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear.. .... .. ... ..... 7,915,690.81 | Accrued beginning of year. .. ..... . . o
Issued during year. . ........,. oL Accrued during year (427.3). .. .. ..... e 220.807.92
Total.............. ... S e . 7.915,690.81 Total. . ... e 22080792
Bonds retired thisyear. . ... ... ..... .. e 170.556.44 | Paymentsduringyear................... ... .... 220,807.92
Balance end of year....... ... e e 7.745.134.37 | BalanceendofYear............... ..... Cee
Including matured of (239). . . .. ....... .. ... ... Including matured of (240). . .. .......... ... ...
Balance less matured (221). . . ... ., .. 7,745.134.37 Balance less matured (237.3)
Name of issue; FEDERAL FINANCING BANK - PENNYRILE 0003 0004
Date of issus: 0741712012 Amount of original issue:  $  5,000.000.00
Cash realized: § Discount: $ Premium: $ Exp: §
If rates are variable, state what index they are tied to and lengh of time between readjustments:
Interest due dates:  \ Principal due dates: ~ \ Denominations:  §
Agent for paying principal and inlerest:
Revenue or general obligatlon bonds:  Other - 228 Issued or assumed:
If assumed from municipalily give date and amount assumed: $
Amount authorized if different from amount issued: 5

Purpose of issue:

Condilions under which bonds may be called:

If bonds were called lhis ysar glve amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. .. .. . o Accrued beginningofyear. . ... ........ ... .. ... .. ,
Issued during year. . ....... B, 5,000,000.00 | Accrued during year (427.3)... ........... e 10,134.34
Total.. ...l oL e 5,000,000.00 | Total.........coiiiiiinn i . 10,134.34
Bonds retired this year. . . . .. e e 122.621.20 | Payments during year...... ... e e 10,134.34
Balance end ofyear. .. .. ... e 4,877,378.80 | BalanceendofYear. ........ ..
Including matured of (239). ... . ......... ... . Including matured of (240). . . . . e
Balance less matured (221). .. . ... ... 4.877.378.80 | Balance less matured {237.3) . ........... ...
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BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FFB CUSHION OF CREDIT (RUS)

Date of Issue: Amount of original issue:  $  4,709,333.23

Cash realized: § Discount: $ Premium: $ Exp: §
If rates are variable, state what Index they are tied to and lengh of time between readjustments:

Interest due dates:  \ Princlpal due dates:  \ Denominations:  $
Agent for paying principal and interest:

Revenue or general obligation bonds: (Jther - 228 Issuid or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized If different from amount issued: $

Purpose of Issue:

Condltions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid:  §

PRINCIPAL DATA INTEREST ACCRUED
Balance beginning of year. . . . ... e Accrued beginning of year. . .. .
Issued duringyear.........., ..., .. .. .. | Accrued during year (427.3)... .. ... ...
Total. ... Total. . .o
Bonds retired this year. . . . . e o 4,709,333.23 | Paymentsduringyear....... ..... ....... ...
Balanceendofyear............... ... .. .. .. {4,705,333.23) | BalanceendofYear............................
Including matured of (239). . ... ... ... .... Including matured of (240). . . . e
Balance less matured (221). . .. .. ... ... ... (4.705,333.23) Balance less matured (237.3). . . o

SUMMARY OF LONG-TERM DEBT - BONDS (Account 221) AND OTHER (Account 228)

POST-
RETIREMENT
OTHER* BENEFITS TVA
ACCOUNT 221 | ACCOUNT 228 TOTAL* ACCOUNT 228 | ACCOUNT 228

Balance beginning of year. . . . .. ... 68,2958,521.24 68,208 521.24 1.827 ,000.00

Issued during year......... <o . .. (Item 137) 5.000,000.00 5,000,000.00 317,027.19
Total o vor i e . 73,298 52124 73,298.521.24 2.144,027 .19

Bonds retired this year. .. ... .. ... ... (Item 146) §,521,081.87 £.521.081.87 80.427.18

Balanceendofyear.......... ..... ........ B6,777,439.37 G6,777.439.37 2.053,600.00

Including matured of {239)...... .... (Item 147)

Balance less matured (221), . .. ... ... ... .. .. 665,777 439.37 66,777.439.37 2,053,600.00

{page 2, itam 381} {page 2, item 39.2) {pags 2, item 39.3)

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT{Account 237)

TOTAL
Accrued beginningofyear. ........... ... .. o o o e .
Accrued during year (427.3) (PAG 26). . . . ... ... i e e e e e e e e . 2B39,2726.55
L . 2/639226.56

Paymentsduringyear. .......................... e e oo oo o ... 2B35226.58
Balanceendofyear.................c..coieiii L L .

Including matured of (240). .. ... ... o .

Balance less matured (237.3) (page 26). . . ..................... ..

*Less TVA Long-term Debt and Postretirement Benefits
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NOTES PAYABLE {Account 231)

PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ................. Accrued beginningofyear. . ... ...... ... ...,
New notes issued duringyear.. . .............. Accrued during year (as below). . ............
Total........cov i e Total........oovvii i
Notes retired thisyear. . .................... .. Payments duringyear. .. ..................
Balanceendofyear........................ Balance end of year (as below). ...........|
Portion of balance TVA (page 2, item 45.1). . .. . ..
Portion of balance non-TVA (page 2, item 45.2).

CUSTOMER DEPOSITS {Account 235)

Balance accrued interest on customerdepositsend of year. .. ....... ... .. L L e
Balance customer deposits end of year (Account 235). . .. ... .. e e 5.721.823.75
Total customer deposits (page 2, HEM 47). . . . .. v vttt ittt it e ettt sttt e ia s 5,721,823.75
SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE
REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE [ACCT | PAGE | ITEM ACCRUED END ACCT | PAGE | ITEM EXPENSE
NO. DESCRIPTION NO. | NO. | NO. | NO. OF YEAR NO. | NO. | NO. FOR YEAR
221 Bonds 25 | 2373 2 52.2 427.3 3 90.1
223 CFC 23 | 2372 2 50 427.2 3 88
224 RUS 23 | 23741 2 49 4271 3 87 496, 157.87
229 CoBank 23 | 23786 2 51 {2,703,346.97) | 4274 3 89 380,935.67
228 TVA long term 25 | 2373 2 52.1 427.3 3 90.2
228 Other long term 25 | 2373 2 52.2 4273 3 90.1 2,639,226.56
231 TVA Notes Payable Above | 237.5 2 52.1 431 3 90.2
231 Other notes payable Above | 237.5 2 52.2 431 3 92
235 Customer Deposits Above | 235 |Above| - _—— 431 3 92 218,097.52
-— | Delinquent taxes - | 2375 2 52.2 431 3 92
Total interest accrued end of year. . . .. | (2,703,346.97) |Net expense for year.. .. 3,734,417.62
Total item 49 (page 2)............vt. ___|Totai item 87 (page 3). .. 496, 157.87
Total item 50 (page 2)............... _ Total item 88 (page 3). ..
Total item 51 (page 2) . ........ouvnns (2.703,346.97) |Total item 89 (page 3). ., 380,835.67
Total item 52.1 (page 2) . .......v..... R Total item 90.1 (page 3). | 2,639,226.56
Total item 52.2 (page 2) .......oevnn. .. Total item 90.2 (page 3). |
Total item 92 (page 3). .. 218.087.52
ACCT| "~
NO ACCQUNTS PAYABLE
232 Accounts payable - general (includes $14,454,360.00 to TVA for purchased power and Fac.Rental). ... .. .. 15,254.663.82
232 Accrued PUMGNASEA POWEL. . . . . .. i et ettt et et e
233 Accounts payable - SpeC. CONSt.. .. .. ... .. e e
234 Payable to municipal - utility revenue. . .. ... oo e e e e e |
234 Other payables to municipality. . . . ... ... e
Total accounts payable - general (page 2, item46). . ... ..o vvvvev it rannns T ! 15,254,663.82
ACCT.
NO. OTHER CURRENT AND ACCRUED LIABILITIES

239 Matured long-term debt (pages 23,24, and 25). .. ... ... .. . e

240 Matured interest (pages 23,24, and 25). ... .. ... . e e e

241 Tax collections payable. ... ...t e 234,308.95

242 Miscellaneous - @aCtrued INSUFANCE. . . .. .ottt e e e e e

242 Miscellaneous - employees’ accrued leave. ........... ... oo 467 240.32

242 MisCellaneous - OtNEE. . . ...\ ottt e 1.329.919.93
Total other current and accrued liabilities (page 2. item 53). . . . .. ... .ottt i e 2,031,469.20

OTHER DEFERRED CREDITS (Account 253) .

Payables for plant purchases; (item 149) .. . ... .. L |

Otheritems (List): See page 33. .. . . . . L e 1,067,167.02

Total other deferred credits (page 2, it@m 56) ... . ... ... . . e
Total other deferred credits (page 2, iteM 56) ... .. .. . ottt it ettt in i 1,067,167.02
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Pennyrile Rural Electric Cooperative Corporation PAGE 28
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT

[ Wl TAX, OR . STATE TAX TAX OR AMOUNT
O 7AX EQUIVALENT aron| P | ASSESSMENT | RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD | FISCAL YEAR
111/2012 12/31/2012  STATE OF KENTUCKY 120,799,172.00 3784 457,150.62
11/2012 12/31/2012  TRENTON 138,895.00 .2332 323.96
11/2012 12/31/2012  ELKTON 350,482.00 2422 849.03
1/1/2012 12/31/2012  CADIZ 3,349,006.00 .3010 10,079.58
11/2012 12/31/2012 RUSSELLVILLE 1,388,834.00 .3095 4,298.17
11/2012 12/31/2012 LEWISBURG 283,054.00 4106 1,162.28
1/11/2012 12/31/2012 PEMBROKE 218,022.00 1740 379.36
1/1/2012 12/31/2012  GUTHRIE 460,834.00 4410 2,032.27
1/1/2012 12/31/2012 HOPKINSVILLE 12,090,154.00 2424 29,311.17
1/1/2012 12/31/2012  ADAIRVILLE 250,283.00 4018 1,005.64
11/2012 12/31/2012  OAK GROVE 1,512,845.00 .1948 2,947.06
1/1/2012 12/31/2012  TRIGG COUNTY 17,319,659.00 7784 134,815.43
1/1/2012 12/31/2012  LOGAN COUNTY 17,779,322.00 .8345 148,373.64
111/2012 12/31/2012 CALDWELL COUNTY 3,040,588.00 6938 21,150.32
1M/2012 12/31/2012  SIMPSON COUNTY 51,449.00 .7495 385.61
1/1/2012 12/31/2012 BUTLER COUNTY 1,429,231.00 7923 11,323.80
1/1/2012 12/31/2012 MUHLENBERG COUNTY 6,557,328.00 7784 51,044.44
1/1/2012 12/31/2012  TODD COUNTY 15,075,954.00 6361 95,900.80
1/1/2012 12/31/2012 CHRISTIAN COUNTY 38,308,726.00 .6642 254,453.80
11/2012 12/31/2012  LYON COUNTY 2,671,186.00 .8730 23,319.45
111/2013 12/31/2013 CHRISTIAN COUNTY 826,837.00 7170 5,928.46
1/1/2013 12/31/2013 LOGAN COUNTY 49,350.00 6389 315.29
1/1/2013 12/31/2013  TODD COUNTY 728,145.00 7234 5,267.43
11/2013 12/31/2013  TRIGG COUNTY 395,862.00 .6840 2,707.72
1/1/2013 12/31/2013 STATE OF KENTUCKY 2,000,194.00 4500 9,000.95
1/1/2013 12/31/2013 HOPKINSVILLE 826,837.00 2510 2,075.34
1/1/2013 12/31/2013 RUSSELLVILLE 8,850.00 2200 19.47
11/2013 12/31/2013  ELKTON 67,450.00 .3030 204.37
1/1/2013 12/31/2013 CADIZ 395,862.00 2620 1,037.18
TOTAL PAID 1,276,862.64

Where more than one tax period is applicable to the current fiscal year, show beginning and ending dates of each tax period. Compute tax or tax equivalent fo
each tax period and show amount prorated to this fiscal year. For tax equivalents show all the components of the tax base and applicable tax equivalent by
taxing districts. When tax equivalent payments are determined other than by applying applicable tax rates to net plant, describe basis, explain any change
from previous period, and include data showing breakdown of net plant by taxing districts and applicable tax rates. Use extra sheets if needed.




REPORT FOR FISCAL YEAR ENDED JUNE 30, 2013

PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28A
TAX PERIOD JAN 1, 2012 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2012 OF VALUATION FOR TAX PERIOD F/Y FOR FISCAL YEAR

STATE OF KENTUCKY
Real Estate 9,374,533 0.00122 $11,436.93
Tangible Property 92,858,910 0.00450 417,865.10
Mfg. Machinery 18,565,729 0.00150 27,848.59
Total $457,150.62
CITIES
Trenton 138,895 0.00238 $323.96
Elkton
Real Estate 199,000 0.00247 $491.53
Tangible Property 151,482 0.00236 357.50
Total $849.03
Cadiz
Real Estate 1,600,900 0.002660 $4,258.39
Personal 1,748,106 0.003330 5,821.19
Total $10,079.58
Russellville
Real Estate 247,800 0.002550 619.25
Personal 1,141,034 0.003290 3,678.92
Total $4,298.17
Lewisburg 283,054 0.00419 $1,162.28
Pembroke 218,022 0.00174 $379.36
Guthrie 460,834 0.0045 $2,032.27
Hopkinsville
Real Estate 6,241,732 0.002440 $15,229.83
Personal 5,848,422 0.00251 14,679.54

$29,311.17
Adairville 250,283 0.004100 $1,005.64
Oak Grove
Real Estate 193,000 0.00255 $492.15
Tangible Property 1,319,845 0.00186 $2,454.91

$2,847.06



Page 28B

TAX PERIOD JAN 1, 2012 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC., 31, 2012 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR
COUNTIES

Trigg

R. E. County 1,808,309 0.000800 $1,446.65
R. E. School 1,808,309 0.004890 8,842.63
T. P. County 15,511,350 0.001143 17,729.47
T. P. School 15,511,350 0.004890 75,850.50
T. P. Health 15,511,350 0.001278 19,823.51
T. P. Library 15,511,350 0.000583 9,043.12
R. E. Health 1,808,309 0.000800 1,446.65
R. E. Library 1,808,309 0.000350 632.91
Total $134,815.43
Logan

R. E. County 480,724 0.001300 $624.94
Health 480,724 0.000200 96.14
Library 480,724 0.000870 418.23
Extension 480,724 0.000470 225.94
Soil Conservation 480,724 0.000150 72.1
Common School 232,924 0.003800 885.11
Graded School 247,900 0.007740 1,918.75
Big Muddy 247,800 0.001000 247.80
Mud River 232,924 0.000135 31.44
T. P. County 17,298,598 0.002100 36,327.06
Health 17,298,598 0.000200 3,459.72
Library 17,298,598 0.001168 20,204.76
Extension 17,298,598 0.000788 13,631.30
Common School 16,157,564 0.003800 61,398.74
Graded School 1,141,034 0.007740 8,831.60
Total $148,373.64
Caldwell - Stan Hudson

T. P. County 3,040,588 0.00115 $3,496.68
T. P. School 3,040,588 0.00361 10,976.52
T. P. Extension 3,040,588 0.000476 1,447.32
Library - Tangible 3,040,588 0.00067 2,037.19
Hospital - Tangible 3,040,588 0.00055 1,672.32
Health - Tangible 3,040,588 0.00050 1,520.29
Total $21,150.32
Simpson- Chris Cline

T.P. County 51,449 0.001590 81.80
T.P. School 51,449 0.004610 237.18
Library 51,449 0.000705 36.27
Extension 51,449 0.000200 10.29
Ambulance 51,449 0.000390 20.07
Total $385.61



Page 28C

TAX PERIOD JAN 1, 2012 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2012 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR
Butler

County 1,429,231 0.000840 $1,200.55
School 1,429,231 0.003770 5,388.20
Health 1,429,231 0.000225 321.58
Ambulance 1,429,231 0.000890 1,272.02
Library 1,429,231 0.001300 1,858.00
Extension 1,429,231 0.000898 1,283.45
Total $11,323.80
Muhlenberg

R. E. School 137,184 0.004970 $681.80
T. P. School 6,420,144 0.004970 31,908.12
R. E. Library 137,184 0.000830 113.86
T. P. Library 6,420,144 0.001362 8,744.24
R. E. Franchise 137,184 0.001020 139.93
T. P. Franchise 6,420,144 0.000980 6,291.74
R. E. Health 137,184 0.000180 24.69
T. P. Health 6,420,144 0.000180 1,155.63
R. E. Extension 137,184 0.000190 26.06
T. P. Extension 6,420,144 0.000212 1,361.07
R. E. Cons. Dist. 137,184 0.000052 7.13
R. E. Airport 137,184 0.000090 12.35
T. P. Airport 6,420,144 0.000090 577.81
Total $51,044.44
Todd - Joey Johnson

T. P. County 14,718,706 0.000990 $14,571.52
T. P. Schoal 14,718,708 0.003790 55,783.90
T. P. Library 14,718,706 0.000653 9,611.32
T. P. Health 14,718,706 0.000430 6,329.04
T. P. Extension 14,718,708 0.000505 7,432.95
R. E. County 357,248 0.000990 353.68
R. E. School 357,248 0.003790 1,353.97
R. E. Library 357,248 0.000420 150.04
R. E. Extension 357,248 0.000350 125.04
R. E. Soil Conservation 357,248 0.000100 35.72
R. E. Health 357,248 0.000430 153.62
Total $95,900.80
Christian

T. P. County 31,717,658 0.00230 $72,950.61
T. P. School 31,717,658 0.00387 122,747.34
T. P. Extension Service 31,717,658 0.00033 10,530.26
T. P. Health 31,717,658 0.00023 7,295.06
R. E. County 6,591,068 0.00183 12,061.65
R. E. School 6,591,068 0.00387 25,507.43
R. E. Health 6,591,068 0.00023 1,515.95
R. E. Ext. Service 6,591,068 0.000240 1,581.86
R. E. Soil Conservation 6,591,068 0.00004 263.64

-
e
=

$254,453.80
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TAX PERIOD JAN 1, 2012 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2012 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR
Lyon
T. P. County 2,671,186 0.002320 $6,197.15
T. P. School 2,671,186 0.004250 11,352.54
Library 2,671,186 0.000520 1,389.02
Ambulance 2,671,186 0.000690 1,843.12
Health 2,671,186 0.000250 667.80
Extension Service 2,671,186 0.000700 1,869.83
Total $23,319.45
$1,250,306.43 $625,153.21
Estimated Tax Liability State $457,150.62
C/Y 2013 Cities 52,388.52
Counties 740,767.29
$1,250,306.43 $625,153.21
Underaccrual F/Y '2012 State $87,779.64
Cities 10,250.52
Counties 180,975.93
$279,006.09 $279,006.09

Total Tax Expense F/Y 2013



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VALOREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28E
Tax Tax or Amount
Tax Period Jan. 1 Assessment Equivaient Applicable
2012 to Dec. 31, 2012 of Valuation Rate For Tax Period For FY '13
Counties
Christian
State 751,002 0.0045 3,379.50 1,689.75
City-Hopkinsville 751,002 0.00251 1,884.99 942 .49
County 751,002 0.00116 871.17 435.59
School 751,002 0.00566 4,250.65 2,125.33
Extension 751,002 0.00012 90.12 45.06
Health 751,002 0.00018 135.17 67.59
TOTAL COUNTY 5,347.11 2,673.57
Logan
State 342,093 0.0045 1,539.42 769.71
City-Russellville 342,093 0.0022 752.60 376.30
County 342,093 0.00106 362.65 181.32
Health 342,093 0.000200 68.42 34.21
Extension 342,093 0.000157 53.73 26.86
Independent School 342,093 0.00539 1,843.88 921.94
Library 342,093 0.00023 78.70 39.35
TOTAL COUNTY 2,407.38 1,203.68
Todd
State 431,498 0.00450 1,941.75 970.88
City-Elkton 431,498 0.00303 1,307.44 653.72
County 431,498 0.00101 435.80 217.90
School 431,498 0.00524 2,261.05 1,130.52
Health 431,498 0.00043 185.54 92.77
Extension 431,498 0.00030 131.19 65.59
Library 431,498 0.00025 107.91 53.96
TOTAL COUNTY 3,121.50 1,560.74
Trigg
State 433,427 0.00450 1,950.43 975.22
City-Cadiz 433,427 0.00262 1,135.58 567.79
County 433,427 0.00096 416.09 208.04
School 433,427 0.00459 1,989.43 994.71
Heaith/Amb. 433,427 0.00094 407.41 203.71
Library 433,427 0.00035 151.73 75.86
TOTAL COUNTY 2,964.66 1,482.32

$27,732.36 $13,866.17



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VALOREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28F
Tax Tax or Amount
Tax Period Jan. 1 Assessment Equivalent Applicable
2013 to Dec. 31, 2013 of Valuation Rate For Tax Period For FY '14
Counties
Christian
State 826,837 0.0045 3,720.79 1,860.39
City-Hopkinsville 826,837 0.00251 2,075.34 1,037.67
County 826,837 0.00116 959,12 479.56
School 826,837 0.00566 4,679.91 2,339.95
Extension 826,837 0.00012 99.24 49.62
Health 826,837 0.00023 190.19 95.10
TOTAL COUNTY 5,928.46 2,964.23
Logan
State 49,350 0.0045 222.08 111.04
City-Russellville 8,850 0.0022 19.47 9.74
County 49,350 0.00108 52.31 26.18
School 40,500 0.0048 186.30 93.15
Health 49,350 0.000200 9.87 4.94
Extension 49,350 0.000157 7.75 3.87
Independent School 8850 0.00539 47.70 23.85
Library 49,350 0.00023 11.36 5.68
TOTAL COUNTY 315.29 157.65
Todd
State 728,145 0.00450 3,276.67 1,638.33
City-Elkton 67,450 0.00303 204.37 102.19
County 728,145 0.00101 735.41 367.70
School 728,145 0.00524 3,815.49 1,907.74
Health 728,145 0.00043 313.11 156.56
Extension 728,145 0.00030 221.35 110.67
Library 728,145 0.00025 182.08 91.04
TOTAL COUNTY 5,267.43 2,633.71
Trigg
State 395,862 0.00450 1,781.41 890.70
City-Cadiz 395,862 0.00262 1,037.18 518.59
County 395,862 0.00098 380.03 190.01
School 395,862 0.00459 1,817.00 908.50
Health/Amb. 395,862 0.00094 372.12 186.06
Library 395,862 0.00035 138.57 69.29
TOTAL COUNTY 2,707.72 1,353.86
$26,556.21 $13,278.10
Amount carried from Page 28E $13,866.17

$27,144.27
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Pennyrile Rural Electric Cooperative Corporation PAGE 30
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION

-

Give the form of management of municipal system. (Power board, Mayor and council, etc)
Board of Directors and General Manager

In the case of a Power Board (or Utilities Board), list any other departments of the city over which it exercises control.
(a) Give the statutes under which the electric system was created.
KENTUCKY REVISED STATUTES, CHAPTER 279
(b) Give the statutes under which the electric system is currently operating if different from the above.
(a) Are customers' accounts billed by an outside organization? N

If so, give name. If not, give the type in-house hardware. HP 9000
(b) At June 30:

1) What percentage is added to customer bills for late payments? 5.00 %
2) How many days are allowed between date of bill and last day before gross billing applies? 17 days
3) Is an"Even Monthly Payment" (budget billing) plan available for electric consumers? Y _Yes No
4)  Amount of security deposit required for residential service;

Owner with Electric Heat $125.00

Owner without Electric Heat $125.00

Tenant with Electric Heat $200.00

Tenant without Electric Heat $200.00

Other (describe)

5) Are there any customer deposits that qualify (deposits exceeding 1 month's average bill and held longer that 6 months)
for the payment of interest under the service practice standard entitied Deposit? If yes, what rate of interest is paid?

Class Yes/No Interest Rate

Residential N .018%

C &l PartA N .018%

C&lPartB N .018%

8) Is interest on deposits:

" Refunded by check annually?. ........ ... ... ... .. Yes N No
Credited on customer's powerbillannually?. . ... .. ....... ... ... .. . Y Yes No
Credited to a deposit accountannually?. ... ............ .. ... ... .. ... ... .. ... ... Yes N No

Handled differently (Explain)

7) Are prior written notice and due process afforded to customers before termination for nonpayment?

Priorwritten notice?. . .. ... Y  Yes No
DU PrOCESS 2. . . vttt e Y Yes No
8) Is information about policies and rates available upon request and application for service?
Upon request?. .. ..o Y Yes No
Upon application for service?. . . ..o v Y Yes No
9) Are the media used to inform customers about policies and rates?
POl IS . . o Y Yes No
If yes, how many times during thepast12months?. . ..................... . ... .. ... 12 Times
RS . . . Y Yes No
If yes, how many times during the past 12months?. . ........................ ... ... 12 Times
10) Is the most recent 12 months' prior usage available to customers upon request?. .. . ... ... . Y Yes No

11) The cost of a membership certificate is $15.00




PAGE 31 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION {CONTINUED}

5. Give the name of the audit firm conducting this year's audit:
Kem, Duguid & Associates

6. If water, gas, or other services are operated in connection with electric services,
furnish the following information in connection with joint operations.

(a) Indicate the joint operations with the Electric Utility:

(b) Indicate the % of non-electric ownershlp of any jointly owned buildings:

(c) Percentage of building space rented to others %
(d) Percentage of building space rented from others %

(e) 1) Date of last joint expense study:

2) Joint expense study was prepared by: TVA Distributor Other

3) Indicate the amount of the unresolved annual inequity as reflected by the TVA study:

4) Give the current status of the latest joint expense study:

" GOVERNING BOARD AMOUNT PAID*
DIRECTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION TERM EXPIRES FEES TRAVEL
BATES PAYNE, JR-BOARD MEMBER FARMER 07/31/2013 18,025.00 7,216.90
DR GEORGE BROWN-SEC/TREAS RETIRED VETERNARIAN 07/31/2015 18,300.00 10,631.94
DUANE MOORE-CHAIRMAN FARMER 07/31/2014 19,125.00 9,650.35
JAMES W. LEAR-BOARD MEMBER RETIRED FARMER 07/31/2015 17,200.00 9,395.23
JOE ROGERS-ASST. SEC/TREAS FARMER 07/31/2013 19,675.00 10,139.03
JAMES R. RILEY-BOARD MEMBER INSURANCE AGENT 07/31/2013 19,950.00 8,787.07
BRYSON PRICE-VICE CHAIRMAN FUNERAL HOME OWNER 07/31/2014 16,100.00 4,350.27
JAMES FUTRELL - BOARD MEMBER SELF-EMPLOYED 07/31/2014 19,400.00 10,427.16
Total. . ....... .. 147,775.00 70,597.95

*Show total amounts paid from electric system funds for fiscal year.
Method of determining amounts paid to board members is as follows:
BOARD #EMBERS RECEIVE $275.00 EACH MEETING PLUS .565 CENTS PER MILE.

PAYNE, RILEY, AND ROGERS TERMS EXPIRE 07/31/2016 SINCE JULY 2, 2013 ANNUAL MEETING,




Pennyrile Rural Electric Cooperative Corporation PAGE 32
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION (CONTINUED)

Detail of Account 930 - Miscellaneous General Expense EXPENSE

FEES - BOARD OF DIRECTORS 147,775.00
CONVENTION/TRAVEL/MEETINGS - BOARD OF DIRECTORS 70,597.95
INSURANCE 7,582.14
ANNUAL MEETING 45,282.80
KENTUCKY LIVING 203,545.53
PROPERTY TAX & INSURANCE 59,241.01
RURAL ELECTRIC RESOURCES 2,200.00
NRECA COOP.COM CARDS FOR NEW CUSTOMERS 596.46
HOPKINSVILLE CHAMBER OF COMMERCE 2,374.36
KENTUCKY CHAMBER OF COMMERCE 596.63
UTILITIES TELE COUNCIL 3,750.00
LBL 100.00
VOLUNTEER FIRE DEPARTMENTS 95.00
CHRISTIAN COUNTY AGRI-BUS ASSN 350.00
LOGAN COUNTY CHAMBER OF COMMERCE 788.60
TVA POWER DISTRIBUTORS 650.00
TVPPA 13,252.78
KENTUCKY COUNCIL OF COOPS 300.00
HOMEBUILDERS OF HOPKINSVILLE 200.00
HOPKINSVILLE-CHRISTIAN COUNTY BOARD OF REALTORS 125.00
LOGAN COUNTY HOMEBUILDERS 350.00
CHRISTIAN CO FARM BUREAU 50.00
TOUCHSTONE ENERGY 22,000.00
NRECA 49,142.14
KAEC 111,672.47
CHRISTIAN COUNTY FARMER 100.00
ADAIRVILLE CHAMBER OF COMMERCE 35.00
ADVERTISING - PROMOTIONAL (GIVEAWAYS, 75TH ANNIV) 28,786.52
ADVERTISING 99,703.45
PRECC BOARD MEETING EXPENSES 21,816.94
EAGLE AMBASSADOR 2,000.00
CADIZ-TRIGG COUNTY CHAMBER 470.00
KENTUCKY PUBLIC POWER ASSOCIATION 200.00
KENTUCKY ASSOC ECONOMIC DEV 150.00
ASSOCIATION OF THE UNITED STATES ARMY 405.00
KENTUCKY ROUNDTABLE UTILITY SAFETY 150.00

TOTAL 896.434.78




PAGE 33 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11.

PG 2 ITEM 55-NO LONGER COLLECT REFUND OR CONFISCATE CONSTRUCTION COSTS (ACCT 252)

PG 2 - RETAINED EARNINGS FOR BEGINNING OF YEAR ARE NOT THE SAME AS THE END OF LAST YEAR'S RETAINED EARNINGS
DUE TO FASB 158 ADJUSTMENT.

PAGE 3 ITEM 92-DECREASE DUE TO DEPOSIT INTEREST RATE CHGD TO CALCULATE BASED ON CONSTANT MATURITY
TREASURY RATE.

PAGE 5-A/C 908-INCREASE DUE TO CLASSIFICATION OF COMPREHENSIVE SERVICES PROGRAM FROM 912 PER TVA.
PAGE 5-A/C 916 ECON DEV FY13 EXP WERE MOVED TO ACCT 912 IN THE AMOUNT OF $40,698.97.

PAGE 7 - CLASS OF SERVICE (RES) INCREASE DUE TO NEW RATE IMPLEMENTED CALLED SRB RATE FOR RESIDENTIAL
APPURTENANCE.

PAGE 7 - ITEM 730 IS GREAT THAN ACCTS 587 & 598 DUE TO OTHER EXPENSES ON CUSTOMERS PREMISES INACCT 587.
PAGE7 - ITEM 735 IS GREATER THAN ACCT 373 DUE TO SPECIAL EQ ITEMS THAT ARE INVESTMENTS BUT INACCTS 368 AND
370.

PAGE 9&10

AJC 355-CHANGED 8 TRANSMISSION POLES FOR MID VALLEY AND DANA

AJC 360-ADDITIONAL COSTS TO SALEM SUBSTATION LOT

AJC 362-ADDED SIX NEW BREAKERS AT GREEN HILLS SUBSTATION

AJC 364-MORE RELOCATION PROJECTS IN F/Y

AJC 367-DECREASE IN CONSTRUCTION DUE TO LARGE INCREASE IN F/Y 2012

AJC 370-PURCHASED 3,000 AMRS AND RETIRED 461.

AJC 373-LESS NEW CONSTRUCTION FOR SUBDIVISION STREET LIGHTING

AJC 391-PURCHASE OF DAYSVILLE OFFICE EQUIPMENT

AJC 392-DELAYED PURCHASE OF CONSTRUCTION VEHICLES THIS F/Y

AJC 394-RETIRED 2 CHIPPERS WITHOUT REPLACEMENT

AJC 395-METER TEST BOARD PURCHASED

A/C 397-FIBER OPTICS INSTALLATION, OUTAGE MANAGEMENT SYSTEM & DAYSVILLE PHONE SYSTEM
AJC 398-APPLIANCES FOR BREAKROOM & COMMUNITY CENTER @ DAYSVILLE

AJC 398-INSTALLED SOLAR PANELS @ DAYSVILLE

AJC 107-BALANCE CHANGE IS DUE TO CAPITALIZING DAYSVILLE OPERATIONS CENTER

PAGE 11

AJC 364-$28,219.69 AJC 370-$ 943.40

AJC 365-$69,207.45 A/C 391-§ 2,025.00 (TV, TRIMBLES)

AJC 368-$29,429.37 AJC 392-$140,000.00

AJC 369-$17,220.29 AJC 394- 50,135.00 (CHIPPER & TRLS)
TOTAL-$337,180.20

AJC 362-RETIRED 5 BREAKERS @ GREEN HILLS SUBSTATION

AJC 370-RETIREMENT OF METERS

AJC 390-REMOVAL COSTS FOR ELKTON & RUSSELLVILLE OFFICE UPGRADES

AJC 390-OTHER ENTRIES-CLEARED DEPRECIATION ACCRUAL FOR ELKTON WAREHOUSE STRUCTURES.

AJC 391-RETIRED OFFICE EQUIPMENT ELKTON & RUSSELLVILLE WAREHOUSES

AJC 394-REC'D SALVAGE FOR 2 CHIPPERS

PAGE 12
403 & 404 ACCRUAL $5,733,744.14
184.01 ACCRUAL 542,338.85
$6,276,082.99 CHECK 108 ACCRUAL
PAGE 13

BREAKDOWN ACCTS FOR PLANT PURCHASED OR SOLD
(SEE FORMS-TVA PAGE 13)

PAGE 16
A/C 143.03-DUE AFTER JUNE30-$469,971.75 (KY DOT- ON GOING PROJECTS:$0)




Pennyrile Rural Electric Cooperative Corporation PAGE 33a
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 1.

PAGE 18

NONREFUNDABLE CONTRIBUTIONS: $1,607,349.91

PAGE 23 & 26 - INTEREST ACCRUED - COBANK; ALOAN AGREEMENT WAS ENTERED INTO WITH FTC FOR UTILITY ENERGY
SERVICE CONTRACT (UESC) FY06. LONG TERM DEBT INTEREST AND PRINCIPAL IS BEING REPAID TO COBANK THROUGH THIS
LOAN. INTEREST JOURNAL ENTRIES ARE MADE EACH MONTH TO ACCRUE INTEREST (PAGE 2, ITEM 51) AND THEN IS BILLED
TO FTC.

PG 26 ACCT 242 - EMPLOYEES ACCRD LEAVE (PAYROLL & VAC)-($467,240.32);: METER BASE DEP-($1,923.50): COBANK INT.
ACCRL~($108,064.77); WIRES OUTSIDE OF MONTH-{$22 873.15); POLE RENTAL ($30,838.81), AMSOUTH-($54,049.73);
INSURANCE/FLEX SPD-($1,112,689.75); CLOTHING PURCH BY EMPLOYEE-$519.78

PG 26 ACCT 253 - PREPAY RESERVE FEE-$5,300; EMPLOYEE ACCT-$895.84; TVA REEP-$875.00: POLE RENTAL-$57,621.06;
MGMNT FEE FOR FTC/UESC-$1,002,475.12,.

PG 29 KY TAXES ARE PAID ON A CALENDAR YEAR BASIS SO PAYMENTS AND ACCRUALS NEVER MATCH.

PG 3 ITEM 29 & PG 29-THE DISTRIBUTOR FOLLOWS FUNCTIONAL ACCOUNTING PROCEDURES BY ALLOCATING TAX EXPENSE
TO THE INDIVIDUAL EXPENSE ACCOUNTS BASED ON THE PLANT INVESTMENT IN ACCTS 352 THRU 373 ON THEIR PLANT
RECORDS. THE TRANSFER COLUMN ON PAGE 29 OF THE AR REFLECTS THIS PROCESS AND THEREFORE DOESN'T SHOW ANY
TAX EXPENSES ON THE INCOME STATEMENT.

LOC-PRECC HAS AMENDMENT TO PROMISSORY NOTE WITH COBANK SIMILIAR TO REVOLVING CREDIT WITH RENEWAL
OPTIONS.

CUSTOMER DEPOSITS - OWNER $125; TENANT $200.
CUSTOMER DEPOSITS ARE INCLUDED IN OUR CASH ACCOUNT AND NOT RESTRICTED.
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KEY PERSONNEL
PERCENTAGE OF WAGES
KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE

ELECTRIC DEPARTMENT
ESTON GLOVER PRESIDENT/CEO 100.00
SANDRA GROGAN VICE PRESIDENT & CFO 100.00
JOHN WHEELER VICE PRESIDENT ENGINEERING 100.00
MICHELE SMALL VICE PRESIDENT HUMAN RESOURCES 100.00
FREDDIE POWELL VICE PRESIDENT OPERATIONS 100.00
JANICE SHOLAR PLANT ACCOUNTANT 100.00
DEBORAH PRITCHETT MANAGER OF CUSTOMER ACCOUNTS AND SERVICE 100.00
BARNEY BISHOP MANAGER KEY ACCTS 100.00
BRENT GILKEY VICE PRESIDENT MEMBER SERVICES 100.00
STEVE WALTERS DISTRICT MANAGER 100.00
RICKY TURNER DISTRICT MANAGER 100.00
MARK WILKINS DISTRICT MANAGER 100.00

(895) TOT

AL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 116




Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 35

RETAINED EARNINGS ADJUSTMENT(S)

Order

Amount Descrlption

Reason

Total

$0.00







