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Panel A
Long-Term Forecasted Versus Actual EPS Growth Rates 

1988-2009

Panel B
Long-Term Forecasted EPS Growth Rates 

1988-2007

  Source: Patrick J. Cusatis and J. Randall Woolridge, “The Accuracy of Analysts’ Long-Term Earnings Per Share
  Growth Rate Forecasts,” (July, 2008).
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Panel A
Long-Term Forecasted Versus Actual EPS Growth Rates 

Electric Utility Companies
1988-2008

Data Source: IBES

Panel B
Long-Term Forecasted Versus Actual EPS Growth Rates 

Gas Distribution Companies
1988-2008
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Panel A
Value Line 3-5 year EPS Growth Rate Forecasts

Average 
Projected EPS 
Growth rate

Number of Negative 
EPS Growth 
Projections

Percent of Negative 
EPS Growth 
Projections

2,333 Companies 14.70% 43 1.80%

Value Line Investment Survey , June, 2012

Panel B
Historical Five-Year EPS Growth Rates for Value Line Companies 

 Average 
Historical EPS 

Growth rate

Number with Negative 
Historical EPS Growth 

Percent with  
Negative Historical 

EPS Growth 
2,219 Companies 3.90% 844 38.00%

Value Line Investment Survey , June, 2012


