COMMONWEALTH OF KENTUCKY
BEFORE THE PUBLIC SERVICE COMMISSION
In the Matter of:

APPLICATION OF CRITTENDEN-LIVINGSTON
COUNTY WATER DISTRICT FOR APPROVAL
TO ENTER INTO A SUBLEASE AGREEMENT
WITH THE COUNTY OF LIVINGSTON,

)
)
)
) CASE NO. 2010-
KENTUCKY IN A PRINCIPAL AMOUNT NOT )
)
)
)
)

TO EXCEED $2,500,000 FOR THE PURPOSE OF
REFINANCING CERTAIN  OUTSTANDING

OBLIGATIONS OF THE  CRITTENDEN-
LIVINGSTON COUNTY WATER DISTRICT.

APPLICATION

The applicant Crittenden-Livingston County Water District (the "District"), by counsel,
files this Application pursuant to KRS 278.300, 807 KAR 5.001, and all other applicable laws
and regulations, and requests that the Kentucky Public Service Commission (the "Commission")
enter order authorizing the District to enter into a Sublease Agreement (the "Sublease™) with the
County of Livingston, Kentucky (the "County"). Proceeds of the Sublease will be used by the
District to refund and retire the District's outstanding Kentucky Rural Water Finance Corporation
Series 2009 A Note, and will provide permanent financing of the project, debt service savings to
the District and resulting savings to ratepayers.

In support of this Application, the District states as follows:

(D That it is a water district organized pursuant to KRS Chapter 74, whose full legal

name is Crittenden-Livingston County Water District (807 KAR 5:001, Section 8(1));

(2)  The governing body of the District is its Board of Commissioners, a body
corporate with the power to make contracts in the furtherance of its lawful and proper purposes
as KRS 74.010 provides. The District is now, and has been since its formation, regulated by the

Commission, all records and proceedings of the Commission with reference to the District are



incorporated in this Application by reference. The District does not have any Articles of

Incorporation due to the fact that it is a statutory entity;

(3)  The mailing address of the District is:

620 East Main Street (270) 988-2680
Salem, KY 42078 (270) 988-4892 Fax

Gy A description of the District's water system and its property, together with a
statement of the original cost is contained in its current Annual Report which is on file with the

Commission, the Annual Report is incorporated herein by reference;

(5) The District proposes to enter into the sublease with the County in an amount not
to exceed $2,500,000, for the purpose of refunding the District's outstanding Kentucky Rural
Water Finance Corporation Series 2009 A Note (the "Prior Obligation") of the District issued
pursuant to the authorization granted pursuant to PSC Order dated May 1, 2007 (Case No. 2007-
00094). The Sublease will be secured by a pledge of District Revenues. District The County
will fund the sublease through the issuance of its General Obligation Lease Agreement with the
Kentucky Association of Counties Interlocal Finance Corporation (the "Lease”) which have been
preliminarily approved by the Department for Local Government pursuant to a Decision of State
Local Debt Officer (10 SLDO 013) dated the 16™ day of September, 2010, which is hereby

included as Exhibit A and are incorporated by Reference;

(6) The estimated debt service for the Lease is shown in Exhibit B, hereto and are
incorporated by reference. Payments under the Sublease will match debt service payments on

the Lease;

(7)  Proceeds from the sale of the Lease will be used to: (i) refund and retire the Prior

Obligation; and (ii) pay the costs of issuance of the Lease.



(8) A detailed explanation of the sources and uses of the proceeds of the Lease are

provided in Exhibit C, hereto and are incorporated by reference;

(9) The final principal amount of the Sublease will be adjusted to match the final
principal amount of the Lease, which will be adjusted based upon the lowest bid received at the
advertised competitive sale of Kentucky Association of Counties Interlocal Finance Corporation
Revenue Bonds (the "Revenue Bonds") associated with the Lease. Final financial figures will be

submitted to the Commission in a timely manner.
(10) A combined debt service schedule for the Prior Obligation is shown in Exhibit D.

(11) The District has determined and reﬁresents that the Sublease is in the public
interest and is intended to accomplish the purpose of strengthening the financial condition of the
District by producing debt service savings. This is a lawful objective within the public purposes
of the District's utility operations. The Sublease is necessary, appropriate for, and consistent
with the proper performance by the District of its service to the public and will not impair its

ability to perform that service.

(12)  The District represents that it will, as soon as reasonably possible after the closing
of the Sublease, file with the Commission a statement setting forth the date of issuance of the
Sublease, the final par amount, all fees and expenses incurred in the issuance of the Lease, and

the terms and interest rates of the Sublease.

(13) A detailed Statement of Revenue and Expenses, Balance Sheet and Statement of
Cash Flows for the twelve month period ending December 31, 2009 are attached as Exhibit E,
hereto and are incorporated by reference. The remaining financial information required is

contained in the 2009 Annual Report which is on file with the Commission.



(14)

(15)

(16)

(17

(18)

No rate adjustment is being proposed;

The following information is provided in response to 807 KAR 5:001 (8):

a. Articles of Incorporation - None, the District is a statutorily created water

district under KRS Chapter 74;

The following information is supplied pursuant to 807 KAR 5:001(9}):

a. Facts relied upon to show that the application is in the public interest: See

the Plan of Refinancing in Exhibit C;

The following information is provided as required by 807 KAR 5:001 (11):

a. A general description of the property is contained in the Annual Report;

b. No stock is to be issued. The Prior Obligation to be refinanced and it's

terms are described in Exhibit D;

c. The refunding of the Prior Obligation and refinancing is described in
Exhibits B and C;
d. The proceeds of the refinancing are to refinance a Prior Obligation to

provide permanent financing for the Project;

e. The par value, expenses, use of proceeds, interest rates and other

information is contained in Exhibits B and C,

The following exhibits are provided pursuant to 807 KAR 5:001 (11)(2):

a. There are no trust deeds. All notes, indebtedness and mortgages are

included in Exhibit F;



b. No property is to be acquired.

(19)  The following information is provided pursuant to 807 KAR 5:001(6):

a. No stock is authorized;
b. No stock is issued;
c. There are no stock preferences;

d. Mortgages are listed in the Annual Report;

e, Bonds are listed in Exhibit F;

il Notes are listed in Exhibit F;

g. Other indebtedness is listed in Exhibit F;

h. No dividends have been paid;

i. A current balance sheet and income statement is attached as Exhibit F.

(20)  The District requests that it be granted a deviation under 807 KAR 5:004(14), if
necessary to accommodate any situation where inflexible compliance with a regulation would be

impracticable, onerous or which would hinder the District's daily operations.

The District states that there has been no material change in the financial condition or
operation of the District since December 31, 2009. The financial date filed with this Application

is the most recent published financial data available.

Due to the volatility of the bond market, the District cannot run the risk of delaying the

closing of the Sublease while more current financial date is compiled. Additionally, the Sublease



is being financed through a time sensitive transaction involving a Kentucky Association of
Counties Interlocal Finance Corporation Bond Pool which allows local government to enter the
bond market collectively (all issuers must be ready to enter into the financings on a date certain),
thereby sharing the upfront costs associated with such transactions. Further the County has been
éracious enough to issue the Lease supported by the full General Obligation pledge of the
County, which will enables the District to access the bond market at a lower interest rate relative

to bonds or obligations supported solely by a pledge of District revenues.

For these reasons, the District requests that it be granted an order authorizing the
refinancing of these bonds in the manner most beneficial to the District.

SUBMITTED BY:

CRITTENDEN-LIVINGSTON
COUNTY WATER DISTRICT

7 4

District’Superintendent

Peck, Shaffer & Williams LLP

50 East RiverCenter Blvd., Suite 1150
Covington, KY 41011

Bond Counsel



AFFIDAVIT OF DISTRICT SUPERINTENDENT
COMMONWEALTH OF KENTUCKY )
COUNTY OF LIVINGSTON ; >
Ronnie Slayden, District Superintendent, after being sworn, states that he is authorized to
submit this Petition on behalf of Crittenden-Livingston County Water District and that the
statements contained in the Petition are true and correct to the best of his information and

knowledge.

Sworn and acknowledged before me by Ronnie Slayden on thd 0 day of@ (/Zj 2010.

Ronnie Slayden, District Superintendent

/d/m/L//‘dJ// Mait)-

Notary Public

My Commission Expires on:é’_\g: 1 D/ g«

50237_1.DOC




EXHIBIT A

APPLICATION OF CRITTENDEN-LIVINGSTON COUNTY WATER DISTRICT




COMMONWEALTH OF KENTUCKY
OFFICE OF THE GOVERNOR
DEPARTMENT FOR LOCAL GOVERNMENT
‘ 10 SLDO 013

IN THE MATTER OF:

Livingston County, Kentucky
Lease Agreement with

Kentucky Association of Counties Finance Corporation

(Crittendeh-Livingston County Water District Project)

DECISION OF STATE LOCAL DEBT OFFICER

The State Local Debt Officer haying considered the entire record in this matter, including
the Findings of Fact, Conclusions of Law and the Recommended Order of the Administrative
Hearing Officer dated August 31, 2010, and '_with the response thereto filed and beinQ otherwise
duly advised:

IT IS HEREBY ORDERED THAT the Findings of Fact, Conclusions of Law and
Recommended Order of the Hearing Officer be hereby approved, ratifiéd and incorporated
herein as part of this decision. The State Local Debt Officer approves and adopts the findings
and recommendations of the Hearing Officer as ﬁis own.

The Livingston County Fiscal Court’s request to enter into the lease is approved.

Dated at Frankfort, Kentucky this the 16™ day of Septsmber 2010.

%\U&m 7<ML

NIOR WRIGHT
te Local Debt Officer
Commonwealth of Kentucky

1




CERTIFICATE OF SERVICE

I hereby certn‘y that a frue and correct copy of the foregoing Decision has been
served upon the following by mailing same, postage prepaid, this the 16" day of

September 2010.
(\Wn Wil

IORWRIGHT U
S_ te Local Debt Officer

The Honorable Chris Lasher
Livingston County Judge Executive
Livingston County Courthouse
P.O.Box 70

Smithland, KY 42081

Livingston County Fiscal Couit Clerk
Livingston County Courthouse

P.O. Box 70

Smithland, KY 42081

- Lonnie Campbell
Kentucky Association of Counties
Finance Corporation
400 Englewood Drive
Frankfort, KY. 40601

- Delivered by Messenger Mail to:

The Honorable Trey Grayson '
Secretary of State

The Capitol, Suite 152 .
Frankfort, Kentucky 40601




EXHIBIT B

APPLICATION OF CRITTENDEN-LIVINGSTON COUNTY WATER DISTRICT




KACo Finance Corporation
Financing Program Revenue Bonds
2010 First Series A Bonds
Livingston County

Net Debt Service Schedule

Fiscal Net New
Year Principat Coupon Interest Total P+l Expenses DIS
06/30/2011 - - 20,379.38 20,379.38 1,853.44 22,232.82
06/30/2012 55,000.00 1.100% 90,575.00 145,575.00 6,687.50 152,262.50
06/30/2013 60,000.00 1.400% 89,970.00 149,970.00 6.550.00 156,520.00
06/30/2014 60,060.00 1.700% 89,130.00 149,130.00 6,400.00 155,530.00
06/30/2015 _ 60,000.00 2.000% 88,110.00 148,110.00 6,250.00 154,360.00
06/30/2016 60,000.00 2.250% 86,910.00 146.,910.00 6,100.00 153,010.00
06/30/2017 60,000.00 2.500% 85,560.00 145,560.00 5,950.00 151,510.00
06/30/2018 65,000.00 2.900% 84,060.00 149,060.00 5,800.00 154,860.00
06/30/2059 65,000.00 2,950% 82,175.00 147,175.00 5,637.50 152,812.50
06/30/2020 70,000.00 3.000% 80,257.50 150,257.50 5,475.00 155,732.50
06/30/2021 70,000.00 3.050% 78,157.50 148,157.50 5,300.00 153,457.50
06/30/2022 75,000.00 3.300% 76,022.50 151,022.50 5,125.00 156,147.50
06/30/2023 75,000.00 3.350% 73,547.50 148,547.50 4,937.50 153,485.00
06/30/2024 80,000.00 3.450% 71,035.00 151,035.00 4,750.00 155,785.00
06/30/2025 80,000.00 3.500% 68,275.00 148,275.00 4,550.00 152,825.00
06/30/2026 85,000.00 3.550% 65,475.00 150,475.00 4,350.00 154,825.00
06/30/2027 85,0600.00 3.700% 62,457.50 147,457.50 4,137.50 151,595.00
06/30/2028 90,600.00 3.750% 59,312.50 149,312.50 3,925.00 153,237.50
06/30/2029 95,000.00 3.900% 55,937.50 150,937.50 3,700.00 154,637.50
06/30/2030 100,000.00 4.000% 52,232.50 152,232.50 3,462.50 155,695.00
06/30/2031 105,000.60 4.150% 48,232.50 153,232.50 3,212.50 156,445.00
06/30/2032 105,000.00 4.200% 43,875.00 148.875.00 2,950.00 151,825.00
06/30/2033 110,000.00 4.250% 39,465.00 149.465.00 2,687.50 152,152,350
06/30/2034 115,060.00 4.300% 34,790.00 14%,790.00 2,412,50 £52,202.50
06/30/2035 120,000.00 4.350% 29,845.00 149,845.00 ~2,125.00 151,970.00
06/30/2036 130,000.00 4.400% 24,625.00 154,625.00 1,825.00 156,450.00
06/30/2037 135,000.00 4.450% 18,905.00 153,905.00 1,500.00 155,405.00
06/30/2038 140,000.00 4.500% 12,897.50 152,897.50 1,162.50 154,060.00
06/30/2039 145,000.00 4.550% 6,597.50 151,597.50 812.50 152,410.00
Total © o 52,495,000.00 - $1,718,811.88 $4,213,811.88 $119,628.44 $4,333,440.32

All Inclusive Cost (AICY L L . 4.4626214%

FIRST SERIES A 2010 10.6. | Livingston County | 10/12/2010 | 7:30 PM

C.D. Bowling & Associates

Public Finance Page 2




EXHIBIT C

APPLICATION OF CRITTENDEN-LIVINGSTON COUNTY WATER DISTRICT




KACo Finance Corporation

Financing Program Revenue Bonds
2010 First Series A Bonds
Livingston County

Sources & Uses

Dated 11/10/2010 | Delivered 11/10/2010

Sources Of Funds

Par Amount of Bonds $2,495,000.00
Total Sources $2,495,800.00
Uses Of Funds

Total Underwriter's Discount {1.200%}) 29,940.00
Costs of Issuance 33,581.719
Deposit to Project Construction Fund 2,427 .000.00
Rounding Amount 4.478.21
Total Uses $2,495,000.00

FIRST SERIES A 2010 10.6. | Livingston County | 10/12/2010 | 7:30 PM

C.D. Bowling & Associates

Public Finance

Page 1




EXHIBIT D

APPLICATION OF CRITTENDEN-LIVINGSTON COUNTY WATER DISTRICT




Morgan Keegan Co., Inc.

KENTUCKY RURAL WATER FINANCE CORPORATION FLEXIBLE TERM FINANCE PROGRAM SERIES 2009 A

Borrower:
Closing Date:

Borrower Payment Schedule

Crittenden-Livingston County Water District
01/29/09

Payment Date Principal Interest Rate Interest Trustee Fees Total Fiscal Total
01/29/09
08/01/09 41,253.33 41,253.33 41,253.33
02/01/10 0.00 40,800.00 450.00 41,250.00
08/01/10 40,800.00 40,800.00 82,050.00
02/01/11 2,720,000.00 3.000% 40,800.00 450.00 2,761,250.00
08/01/11 0.00 0.00 2,761,250.00
Totals 2,720,000.00 163,653.33 900.00 2,884,553.33

March 15, 2007




EXHIBIT E

APPLICATION OF CRITTENDEN-LIVINGSTON COUNTY WATER DISTRICT




1R/12/2818 18:15 2799884832 CLWD

Crittandan Livingsten Watar District
Staterisnt of Revenues, Expensas, ang Changes i Nat Adsety
For tha Perlods Indisatod

PAGE  B2/88

Eorjhe iMonth Ending.  Egrihe 4 Menth Ending Eor iha 8 Manths Ending
Autiyet 33, 2040 Augugt 31,2008 Auguat 3, 2019 Augyst 51, 2009
Revanues
Water salos $ 185812 % 180,814 § 1,315418 § 4,505,023
Miscalianeous operating revenus 4,878 5063 12,683 57442
Total revenus 190,288 185,877 1,248,102 1,333,065
Coat of Goods
Purghased water - " . 1,322
Trastment - Elsciricity 5,865 4,841 39,534 43,228
Pumping - Electrizhy 2052 1,808 13,877 11,424
Buliding & grounds maintsnance-Tre a7y 1211 4,087 4,385
Trantmant - Chenticals 6,281 18,200 55,633 58,168
Salaries-Treatmant plant 14,623 11,781 110,613 100,857
Salaries-Transmission & disiribution 18,602 11,887 120,485 123,157
Malnenance suppiles - Tranamiasion o™ 23% . 4,000 3700
Waler plant supplies 14 1,143 3,252 3,212
R&M-Watsr malns & old meters 4,568 4,207 18,084 22,204
Mainterarico -Water Plant 8,480 5385 13,068 5,818
Lab tasting 42, 1642 5,364 9,489
Tatal coat of goods 58,456 64,916 988,108 378,724
Gross profit 130,822 120781 858,504 956,041
Operating expanzes
Salartas-aiministration 6,878 8,025 a2 867 82427
Salafes-Vacatian 326 - 651 -
Salarios-Slok 186 . 806 -
Commisslonars axpense BOD 500 3,800 4,800
Payroll tax expense 2,740 ' 2,383 20,284 23,015
Unemaloymeant - - 1,674 1,557
Retiremant §,182 6,684 49,124 31,710
Emploves nsuranca 6,432 3102 £3,893 20,774
Eleatvie 306 281 1,873 1,154
Offies supplias 857 . 188 7,402 10,494
Repair & Malnteranea-Equipment " 480 820 18,571
Computer malntanance . - - AJ8
Repair & Maintananee-Vehicles ) 253 542 3,870 3,778
Insurance-Properity and lisbiity 2221 1,484 21,430 16,812
Insuttinge - Bond 282 175 4,143 A48T
Fua! 1,448 1,861 12,734 12134
Other tax expanss - - 3157 3115
Etulpment rental - 1,008 1,000 4,000
Advartising T8 - 0 -
Seminar - - 1,040 455
Bank charges 187 163 2,484 1,216
Piofessions] fans 460 00 8,080 20,150
Traval - . 78 457
Penalies - - 185 10
Communisation and postage 1,432 1,830 13417 13,161
Weter 36 ag 234 225
Propane . 342 1.260 1,258
Trash Dispoas) 273 248 2,149 1,592
Bagl dobts 150 118 10,893 14,152
jce storm damage - - - 43,822

Zee Ascountants’ Compllation Report




18/12/2818 1B:15 27689884892 CLWD PAGE ©3/08

Crittenden Livingston Water Distict
Stalemant of Ravanues, Expenses, and Changas in Net Assats
For the Parlods Indigated

Eorthe {Month Endion.  Eorthe 1 ionth Ending. Eoriho 8.Monihs Ending.  For the 2 Manihe Ending
August 31, 2010 Auoust 31, 008 tous 41, 2070 August 31, 2000
Mzcellanequs 193 21) ‘ 84z 482
Uniform expansa " 41 - a4
Total oparating expanges 30,329 34,034 263671 328,762
Opargting Incoma {logs) 100,503 86,727 708,233 . 430,179
Other income
3aln {Loss) from disposition of sszet - - 350 -
Interast earhsd 17 80 1,071 1,050
Tap on faes 5,000 5,600 18,000 21,600
Procaatls from grants - - . 1nea 208 B25
Tatal other Inzoino 5072 5,580 186,497 231,475
Other expenaes
Depragiation 51,570 468,035 412,584 374,481
Amartization 7,028 1.029 8234 10,808
Intarast expanse 48,397 48,877 388,837 208,208
Tuotal other exponsas 100,801 06,941 809,685, 778,508
Change in rtet assets 4,584 {4,024) 3,088 82,062
Nt asaets, beginning - - 8,495,572 0,377,884

Not assats, ending

Hop Accountanty’ Compilation Report



PAGE B4/88

CLWD

2789554892

18/12/2818 18:15

Revenues

Water sales
Miseellaneous operating evenue
Totat revanue

Transmission 2and distriboiion

Treatment - Elociricity
Bumping - Electicity

Budding & grounds mainfenance-Treaiment p

Trestment - Chemicats
Salaries-Treatment plant
Salesies-Teansmlssfon & distibution
teinlenance supplies - Transmission & distr
YWaler plant supplics
REM-Water mnsins & old meters
Mainenznes Water Plant
Lah testing

Tatal transemission and distribution

CGress profit

Opersting expensas
Salarfes-sdminfstraion
SafariesNacation
Salaries-Sick
Commissioners mxﬁm.ﬁvm.
Payrofl tax expense
Linsmployment
Relirement
Employes insurance
Efectric
Offize supplies
Repalr & Maintenance-Equipment
Compuder maintenance

Ctittenden L wingsion Water District
Statement of Net Income

Budgst to Actus]

For the 1 Month Ending August 31, 2040 and the & Months Ending August 31, 2010 {Presented with Annus! Buidget information)

Cumpnt Moath  Cument Month  Gurvent Bonth ¥TD Ankaa)l ATV ¥TD Varigncs Yeariy Budpet
Achm| Hudaet Variangs Budnet

$ 185,612 % 62417 % 23,185 % 13164190 % 1292333 $ 16,088 § 1,949,000
ALBTE 4167 5G9 32683 33.323 {650 50,000
190,288 166,584 23,704 1,348,102 1,332,666 15,436 1,998,030
5,565 4187 {1.388) 38,534 33,333 {6.20%) 50,060
2,652 1,333 {713} 13,877 10,667 {3,310} 16,000
677 458 {2183 4087 3,667 (4208 5,508
6,231 6,667 436 55,633 53,333 {2,300} B0,
14,623 12,500 {2,123) 13,613 100,000 MOE13 190,000
15,6802 15,833 (2,769} 120,483 126 667 6,182 140,000
101 483 382 4,000 2867 (133} 5,803
i4 417 403 3,352 5,333 {18} 5400
4,550 2,500 {2,069) 18,084 20,000 1,946 30,00
6,400 833 (5,657} 13.089 8,667 {8,402} 10,000
542 1,883 541 5384 8,667 3,303 13,000
50 456 48,274 {13,188 388,198 Ir,2m {17,987} 555,300
130,832 20310 10,522 S58.804 _BR? 465 {2.5681) 1443 7o0
6678 10,333 3,654 62,867 82667 18,800 124,000

328 - {328} 851 - 851]° -

186 - {188) 600 - (600} -
500 500 - ] 3600 4,000 400 6,000
2,740 2878 i35 20264 23,000 2,736 34,500
- 198 123 1,574 1.583 ] 2375
5182 B.250 1,068 38,1245 50,000 11,876 ) 75,000
B 432 2667 (3.765) 23,893 21,333 {2,550} 32,000
306 148 (160} 1673 1,167 (508) 1,750
BRY 1.000 . 143 7302 8,000 £08 12,000
- 1,250 1,250 82Q 10,500 8,180 15,000
42 42 - 33z 333 500

See Accoumtants Compliation Report

%o ot Anmoigl
Budget Used
YT

67.49%:
65.37%
BTF.£4%

9.07%
87.38%
T4
&B.54%
T3.74%
63.41%
6BOT%
B7 4%
B1.28%
130.60%
41.26%
59.91%

65,495

SU.TD
0.00%
0.00%

BiL00%

BE.74%

BE27%

50.83%

T46T%

B5.50%

81.60%
5ATE
000%
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18/12/2818 18:15

Crittenden Livingston YWater Dlstrict
SBtaterment of Mel Income
Burgst to Acfual

For the 1 Month Ending August 31, 2040 and the 8 Months Erding August 31, 20 (Presented with Annual Budget information]

Repair & Maintenance-Vehicles
insurance-Properfy and lisbiliy
Inswzance - Bong

Fuet

Qther tax expenss

Eguipment rental

Advertising

Seminar

Bank cherges

Protessional fees

Trawvet

Penalies

Commymisation & postege
Walar

Propane

Trash Disposal

Bad debls

Miseellaneosus

Tota! operating expensss

Honcperating revenue .
Galn ([.oss) fiom disposiiion of asset
Interest eamed
Tzp on fees
Proceeds from grants

Fotal nenoperating revenue

Henoparating {roncash]
“Depradiation
Amortization
Intersyt expense

sument oo, Cument Mogth. — Cementhbonth YTD Actiml YD Y0 Varance
Cu bnm_._ _Monnu = E_.W nnﬂmm_ﬁ AT Actiml w&.ﬂ.m» YD Variance Yeady Earlgat Wﬁ:ﬂwﬁﬁrﬂ
253 417 164 3570 3,333 (5373 &8,000 77 407
2 1,382 {829) 21,439 11,433 {10.395) 16,700 128.38%
82 43 {340} 1143 333 (510) 500 228 .60%
1,448 1250 {196) 12,734 10,000 {2,734} 15,000 B4 89%
- 333 233 3.157 2667 a0y 4000 78.92%
- 25 128 1,000 1,000 - 1,500 €567
78 - £70) i) - {110 - 0.00%
- 17 iF 040 133 {907} 200 520.00%
187 83 {114) 2464 667 {1,817 £,000 248.40%,
ABG 2083 1623 16,030 16,667 637 " 25,000 64.12%
- 42 42 76 333 257 5K 15.20%
- - - 185 - {185} - 0.03%
1432 1,667 235 13417 13,333 {84} 20,000 57.08%
35 a8 &} 234 233 1} 350 55.88%
- 167 187 1,260 1,333 73 2,000 53.00%
274 257 {551 7148 1,733 {418 2,600 B2 65%
150 167 17 0,882 1,233 (8,580} 2,000 548 65%
108 58 {135} 882 487 _fai5 Fi] 125.00%,
36,329 33350 3021 254671 266,781 15110 400,175 #5.30%
- - . 300 - 300 - 0.00%
72 - 72 1,07 - 1,071 - 0.00%
5,090 2,500 2,500 16,000 20,600 {4,000 a6,060 53.33%
- - - 179078 - 179,026 - 0.00%

5,672 2500 2573 195487 20,000 _ - 170487 20,000 854.890%

51,570 - 51,570} 412,564 - {412,564} - 0.00%
1,022 - (5,025} 8,234 - (8.234) - 0.00%
28,380 : 148,392} 368,837 - {368 837 - Q.00%

See Ascountants’ Compilation Report
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Crittenden Livingston Water District

Statement of Mef income
: Budget io Actus|
For the 1 Month Ending August 31, 2610 and ihe 8 Months Ending August 31, 2010 {Presenied with Annuat Budget Information)
Total nonoperating (noncash) experses  __ 100997 - {100,951} 80235 - {800 635} -
et income S5 4684 §

80460 § 184 876) 03,085 3 Fi5684 & (672583 3 1,073,525

Ses Accountants' Compflation Report

0.00%

B657%
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Revanpes

Wafer sales
Miscellaneous opemiing reverus
Total revanue

Cost of Qomls

Theatment - Electriciy
Puenging - Essctricity
Ballding & grocnds mainenamse-
Treatment ~ Chemicats
Salaries-Treatment plant
Baleries-Transmission & distibati
Mzintenares suppllss - Tramemis
Water plant supplies
REN-Water mafms & alf metors
Mambenamse Wates Rism
L2 {psfing

Tofaicost of goods

Grose peoft

Operating expenses
Salaries-adminlstratisn
Saleries-Yasation
SalariesSick
Conimilssioners expenss
Payrod] tax expenss
Unrserpyamset
Retinemen]
Employesinsitanca
Eleckis
Offiee: supplise

_ Repaft & Walnenarre Equipmant
Repair & Kantsnancs Velkdes

Criltenden Livingston Water District
Statement of Revenues and Expenses

For the Cne Month (ndicated

December201¢  Mowember  Doinber 2010 Sentamber Arqust 2018 JBr30I0  June 2010
2016

Pkl

lay 2010 Apdl 203G March 2040

Februgn 200 Janoety 2010

- - - § iispiz § BRHE § {87570 5 1450 ¢ 230 & 122708 § 0373
- - £ 676 4ATE 2,158 §,050 3,156 3,297 4073
- - - - 148, 288 193 681 1,787 180,306 165,066 138,000 MAALE
- - - - " 5555 5,142 4192 4344 4804 4 856 5042
- - - - 2052 1,945 2553 188 1,704 i) 2045
- - - - &7 TS 11% 476 - - 293
- - - - 623 4453 23454 - 1,824 2158 16,131
- - - - 4873 13,045 14,881 5,563 8612 {1122 8,515
- - - - 1855 13,207 13,383 16,803 13823 B.97 10,694
- - - - 10 56 Ti2 1457 14 251 92
- - §& 243 532 855 (& 3w o907
- - - - 4,569 1,996 4008 336 1522 585 1880
- - - - 6,480 1478 37 L] - 1814 2138
~ - - - 547 513 T84 L0 584 &1 -
- - - - 59456 43,341 60,143 45,505 40,627 48,701 501,256
- - - - 430832 159,340 138,504 104,800 126,032 849,208 84 180
- - - BETH 5,200 6,211 5,748 4,645 134025 £,935
- - - - 325 . 326 - - - .
- 185 a2 % - 186
- - N 50 55 50 430 400 EL
= - - - 2740 2113 1280 2805 5816 355 oA
- - - - 228 - - 132 - -
- - - - 5182 480 5,109 047 P 355 B4
- - - . 2,003 3,184 3397 32z 2843 3,324
- 05 Hp 3% - fert 214 147
- - - - 857 257 1,903 a3 142 1212 337
- - - - . 852 3z . - - ¥a
- - - - 251 B85 - 7 1,494 il | 558

See Accountants’ Compilation Repor
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4.185
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1757

2,786
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17070
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42157

133,871
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Instrance-Froperty and fiztiEy
insurance - Bond
Fizel
Oy f2x expense
Equpmerit sente]
Advertising
Semiar
Bank charpes
Professional fees
Travel

Penalfiss
Commemication
Vister

Propane

Trash Dispocat
Bad debifs
KEscellanecis

Tzl operating expences
QOperating income (loss)

Ofherincame
Gain {Loss) from dhposit of as
Inkerest eamed
Tap oo fees
Procesds from grants
Total other income

Otherexpanses
Bepeedation
Amartation
Mteeest expense
Tote! other expanses

Crittendien Livingston \Water Disfrict
Statement of Revenues and Expenses

For the Cne Month Indicated

December 010 % Ogfoher 201 m-m% ALaust2Oi 2D Ame a0 MaydM0  AREIMD Mo 2000 Februaw 200 danuary 2010
1
- - - - 2221 3,059 224 5350 222 2,232 1B7Y 2973
- - - - 182 - - 761 - - - -
- - - - 1448 237 2385 843 25 1815 1,809 -
- - - - 3157 - - - - - -
- - - - 1,600 “ - - - - .
- - - a - - 31 - - - -
- - - - - - Lt &0 - 100 254 198
- - - f97 125 126 Mz & 1ar 1A76 595
- - - - £D) 5382 5362 1107 350 S 350 -
- - - . - - - 7% - - -
- - - - - 145 - . - - -
- - - - 1432 AR 1AM 2Ar5 2, 1433 i,152 1353
- - 35 k) k) 12 3 3 35 -
- - - - - - - - 578 682
- 23 Fid 1 e Zro 255 266 205 254
- - - - 160 o402 168 i 8 4 - {78}
- - - - 188 - » 50 ¥ 42 £ 478
- - - e 45,935 4,05 30862 31,926 29,009 3,191 18,333
- - - - 1HEG 101,405 95,504 73558 84,193 50,290 63,969 115384
- - - - - - - - 3% - .
- . - - 7 82 215 10 19 1% 1% 103
- . - - 5083 258 21640 1,500 2,500 1,008 1,500 -
- - - - - - - - ~ treT47 7 -
- - - - 5,072 2552 225 (3310 288t 180,330 1905 103
- - - - 570 51,570 £1,570 51,500 5% 51,576 51,570 54 570
- - - - 1,028 1628 1828 1026 .02 1,004 102 1,009
- - - - 430 48,392 485,392 45,392 4528 45332 43,503 48,877
- - - - 160,88 106,991 100,801 0,90 100,26 100,991 102,107 04575

See Accountants’ Compllation Report
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CRITTENDEN LIVINGSTON WATER DiSTRICT
NOTES TO THE FINANCIAL STATEMENTS

§ LONG-TERM DEBT (continued)

Notes Payable

Notes payable conslsted of the following at December 31, 2009:

Kentucky Area Development District (KADD) note dated June 4, 2004, original amount $205,000,
payable in ten semiannual payments including principal and interest at 2.5%, beginning October 20,

2003,

Kentucky Infrastructure Authority (KIA} note dated November 1, 2001, at 1.8%, payable in 40
semiannual payments including principal and interest. Loan funds advanced are used on an inferim
basis to finance the construction of extensions, additions, and Improvements fo the existing

waterworks system.

A detail of the Crittenden Livingstort Water District Waterworks long-term debt Is as follows:

Balance Balance Current

January 1, 2009 Proceeds Repayments December 31, 2009  Amount Due
Crifienden Lvingston
Watarworks revenue bonds:
1995 lssue (Series A) 766,000 - 29,000 737,000 -
1995 lssue {Series B) 87,300 - 3,100 84,200 -
2000 lesye {Serfes A) 1,858,000 - 55,000 1,804,000 -
2000 Issue (Serles B) 1,610,000 - 46,000 1,564,000
2000 lssue (Series C) 651,000 - 20,000 31,000 -
2004 lssue 4,700,000 {55,000 4,545,000 158,000
2007 Short-term financing 2,680,000 2,680,000 - -
2008 Bonds 1,820,000 75,000 -+ 1,846,000 95,000
2009 Short-term financing - 2,720,000 2,720,000
Notes payable:
KADD ' 110,G00 20,000 90,000 20,000
KlA 1,138,143 56,614 1,869,529 67,818
Total § 15518443 § 2720000 § 3148714 § 15080729 § 341818

Annual debt service raquirernents for long-term debt to maturity are as follows:

Yearending.

Decembar 31 Principal Interest
2010 $ 341818 % 890,910
2011 3,143,744 535,340
2012 449,093 480477
2013 462,454 484,487
2014 451,858 448,011

2015-2018 2,482,132 1,870,631
2020-2024 2,768,320 1,455,420
2025-2029 2,578,400 880,676
2030-2034 1,085,100 457,795
2035-2038 1,090,800 204,552
2040 235,000 10,948

8 15,089,728  § 7,489,847
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