
KENTUCKY-AMERICAN WATER COMPANY 
CASE NO. 2004-00103 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
EXHIBIT NO. 17 

Description of Filing Requirement: 

Financial Forecast (For 2004-2006) Operating Income Statements 

Response: 

Please see attached. 

For electronic version, see KAW-APP-EX17-043004.pdf 



PROJECTED ANNUAL INCOME STATEMENT 
KENTUCKY-AMERICAN WATER COMPANY 
(000's OMITTED) 

Operating Revenues 

Operating Expenses 
Operation & Maintenance 
Depreciation and Amortization 
General Taxes 
lncome Taxes 

Total Operating Expenses 35,612 38,393 39,092 

Utility Operating Income 11,735 13,385 13,434 

Other Income 319 134 21 0 

Total Income 12,054 13,519 13,644 

Income Deductions 347 347 348 

Income Before Interest 11,707 13,172 13,296 

Interest Charges 4,976 5,325 5,144 

Net Income 6,731 7,847 8,152 

Preferred Dividends 

lNet lncome to Common 

l ~ o m m o n  Dividends 

l~alance for Retained Earnings 

IPayout ratio 

l ~ e t u r n  on Common Equity - 12/31 1 
( ~ e t u r n  on Average Equity (13-Month) 

(common Equity - 12/31 
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(000's OMITTED) 
SOURCE AND APPLICATION OF FUNDS 

Increase in Caoital Reductions in Caoital 

Year 

Security Sales 

Debt Preferred Common 

Change Adv 
Ret YE Bank and Deferred Gross 

Earnlngs Loans ClAC Depr Taxes Other Total Constr. 

Maturities & Sinking Funds 

Debt Preferred Total 

Exhibit 17
Page 2 of 3



Calendar Year Bank Loans I Debt I Preferred I Common 

(4,253) IO.OOO o 0 

1,907 0 0 0 

(1,978) 0 0 o 

I Total Capiial'zation ( 

Bank Loans I Debt I Preferred I Common - 

8,433 78.500 6,830 65,126 

10,340 73,000 6,790 66.882 

8,362 73,000 6,750 68,880 

1 Capitalbation Rat'os I 
Bank Loans I Debt I Preferred I Common 

5.31% 49.41% 4.30% 40.98% 

6.59% 46.49% 4.32% 42.60% 

5.33% 46.50% 4.30% 43.87% 

I Total Capitalization I 
Total Debt Ratio 

55% 

53% 

52% 

Total Equity Ratio 

45% 

47% 

48% 
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