COMMONWEALTH OF KENTUCKY
BEFORE THE PUBLIC SERVICE COMMISSION

IN THE MATTER OF:

COMPLIANCE OF KENTUCKY-AMERICAN )
WATER COMPANY, AMERICAN WATER WORKS )
COMPANY, RWE AKTIENGESELLSCHAFT AND )
THAMES WATER AQUA HOLDINGS GMBH WITH )
THE PROVISIONS OF THE ORDERS ) CASE NO.
APPROVING THE TRANSFER OF CONTROL OF ) 2002-00277
KENTUCKY-AMERICAN WATER COMPANY TO )
RWE AKTIENGESELLSCHAFT AND THAMES )
WATER AQUA HOLDINGS GMBH )

NOTICE OF CONDITION 37 FILING -
RWE SUBSIDIARIES AND AFFILIATES

Come Thames Water Aqua Holdings GmbH, RWE Aktiengesellschatt, American Water
Works Company, Inc., Thames Water Aqua U.S. Holdings, Inc. and Kentucky-American Water
Company, and herewith give notice, pursuant to Condition 37 of the Commission’s Order dated
December 20, 2002, in Case No. 2002-00317, of the filing herewith of the Organizational Chart
of RWE Aktiengesellschaft showing all of its subsidiaries and affiliates as of December 31,
2003.

John N. Hughes, Esq.
124 West Todd Street
Frankfort, Kentucky 40601

And

Lindsey W. Ingram, Jr., Esq.
Robert M. Watt, 111, Esq.

STOLL, KEENON & PARK, LLP
300 West Vine Street, Suite 2100
Lexington, Kentucky 40507

(859) 231-3000

By, Z//Mlu) ﬁ"?f‘(},ﬁ

Counsel for Thames Water Aqua Holdings GmbH,
RWE AG, American Water Works Company, Inc.,
Thames Water Aqua U.S. Holdings, Inc. and
Kentucky-American Water Company




CERTIFICATION

In conformity with paragraph 7 of the Commission’s Order dated January 30, 2002, in
Case No. 2002-00018, this is to certify that the electronic version of this pleading is a true and
accurate copy of the pleading filed in paper medium; that the Petitioners have notified the
Commission and the parties in Case No. 2002-00018 by electronic mail on March 31, 2004, that
the electronic version of this pleading has been transmitted to the Commission, and that a copy

has been served by mail upon:

Foster Ockerman, Jr., Esq.
Martin, Ockerman & Brabant
200 North Upper Street
Lexington, Kentucky 40507

David J. Barberie, Esq.

Lexington-Fayette Urban County Gov’t.

Department of Law
200 East Main Street
Lexington, Kentucky 40507

Gerald E. Wuetcher, Esq.
Angela Curry, Esq.

Public Service Commission
211 Sower Boulevard
Frankfort, Kentucky 40601

Dennis G. Howard, 11, Esq.

David Edward Spenard, Esq.
Assistant Attorneys General

1024 Capitol Center Drive, Suite 200
Frankfort, Kentucky 40601

Anthony G. Martin, Esq.
P.O. Box 1812
Lexington, Kentucky 40588

and that the original and three copies have been filed with the Public Service Commission in
paper medium on the 31st day of March, 2004.

Lide, %5{“‘* Q’\

Counsel for THames Water ﬁ\/qua Holdings GmbH,
RWE AG, American Water Works Company, Inc.,
Thames Water Aqua U.S. Holdings, Inc. and
Kentucky-American Water Company

3IDCAWork\LWRKAWC'2002-00277\050 Notice-Org Chart.doc
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Shares in affiliated companies and shares in investments including group undertakings 02.11.04 10:53:03  page 1

Parent comany 1001 RWE AG
As of 12,31.2003 Investment
Serial divect total Equity Capital Net Income
aumber Affiliated companies included in the consolidated fipancial statements State City % % Eurg ‘000 furo ‘000
Holding
national
Essen 4.439.763 883.023

0001 RWE AG
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Shares in affiliated companies and shares in investments including group undertakings 02.11.08 10:53:03  page 12

Parent comany 1001 RWE AG

As of 12.31.2003 Investment
Serial direct total Equity Capital Net Income
number Affiliated companies included in the consolidated financial statements State City % % Euro 000 Euro '000

RWE Trading

national

0278 RWE Trading GmbH Essen 100 100 144,721

1} profit and loss transfer agreement
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Shares in affiliated companies and shares in investments including group undertakings 02.11.04 10:53:03  page 27

Parent comany 1001 RWE AG
As of 12.31.2003

Investment
Serial direct total Egquity Capital Net Income
number Affiliated companies included in the consplidated financia) statements State City % % Euro '000 Euro ‘000
Others
national

0693 GBV Flinfte Gesellschaft fir Beteiligungsverwaltung Essen 100 100 50

0694 RWE Gesellschaft fir Finanzbeteiligungen mbH Essen 100 100 1.852.301 22,193
0695 RWE Rhenas Versicherungsvermittlung GmbH Essen 100 100 52

0696 Thames Water Aqua Holdings GmbH Essen 100 100 501.000

1) profit and loss transfer agreement




Shares in affiliated companies and shares in investments including group undertakings

02.11.04 10:53:03 page 28

Parent comany 1001 RWE AG

As of 12.31.2003 Investment

Serial direct total fquity Capital Net Income
number Affiliated companies included in the consclidated financial statements State City % % Euro '000 Euro ‘000

Others
abroad
0687 RWE Finance B.V. NL Iwolle 100 100 8.856 3.576




H

H

H
1€ £vS 08 uaakeq / ulel we u13Isiaey HOWY (YEN X43MFJRLNWOIRSYINSIIL 1240
~606°9 001785 001 U3 B}1SIH-ULIYIPION/U (8 HOQWY  uneaquiayy MY, BuNIYdLauiasbunzingsaajug 02¢0
{81 [TT881 001 uassay/neuey Hqu 33ey0s|(3sabsbunyyd gy usbunisiaiisualg pun ajaodsued] Hi 5120
-1 sb €01 US| B4 31S3N-U1RUAPION/wIBYBIBY TTTE HOQWY 83038080 Uny XLUYDAISUILYRLLBA YMOIIS 8140
~92L°t ope'2 001 U RJISAN-ULBYIPION/MLBYBAag (*771) DY *0) ¥ HOWY 3;403SNEG 4N YLUYDITSUILIYRILAN YHOILS 370
- 12 6L UB{B1ISIY-ULYPLON/uasS] "1t Hqu 1yeyosy|asebsBunbiytalag *7 udebun $A3/31baaul IMy 5140
° 001 Sinquapuedg/uepsiog 1T L HQuY WepSI04 A LUYDIYSNBY untuqULaYY S140
-6(8 649 001 Ua{RJISAM-uLIuLpaoN/uLaybaag 1T OHQED 23103SYOY OSL{RaBULY SOHIW $1£0
-1 ¥E 001 US| RLISIN-ULRYAPION/YTeauabozaay “TTl HQWD YIRsuaBozudy NJOMSI LY HMX 140
1 15 001 punuaeg "0} B HGWY LQODR( § IULBAROY U} | LGOU] 2140
52 -01 15 wiaysds1IaN HQWD W1aYsLa33aN joyatbiauaz|oy 1140
-2 15 £5 UISUIBSIAPS [N/ 4BAOULEY TTTE S QUM - HEW 14YHISTI3$39-4OLNVIYNLVYIINILHIOH 0140
81 08 001 UBuodJ0R~BANqUR X33/ 23 1MASTIg *1°L HQWY |IpuryyjoIsneg g9y 6040
1 {$ 001 punw3iJaog HQUH-SEUNY (emiBA ¥ 3 W Jouddaey 8040
0L -186° ¢S 001 punuzaog 4 0D % HQUY ¥ 3 W JIudduey 040
52 001 punwiaog HQW 34BYD51(3s35S5uUnSL19338 pun ~SHUNY{PMIBAUD L ( 1qouRI] Uaduey 8040
(Z 001 punu}a6g Hqwy sbunyiemsap gung usdaey 040
001 US{RLISIN- U LAYupIOY /uiLdySuag TTTL NGun ajvews|aneg 11un3 ¥0£0
-58 6 up|4sg OX°0) 7 How spuod-Buiseay ap; 31RYS1{3S39 100 £040
~658°1 ¥6¢ 001 U3 [01753M- U IYJPION/wRH ST HOUY WAaY U0 2040
-851 ~p81 58 uapLaYIS HOWY Wiaysdaljay udpmoig 1040
¥ 102 001 punwLoQ HQWw 4d|R33S3M J4ey2S[(353556UNYABMIBALR4QY 0040
g s 718 001 uassap/neuny JHQWY nevey WINAN, 6690
2 BE 001 G.anquey Howo-sbun |33 LuuaasBuniayoisaap ,vIq, 8690

Leuotieu
J2M04 Y
600, 64n3 460G, o4ng ) 5 0 21818 SPuBWRAIL}S [BIOURUL} PAIPRL{OSUOT BYT UL Papf(DUl Soluedicd Pajel|lijv FESTI]
3WOdU] 33N tertde) A3inby  {e303 3dauLp LIREN
JUDWISIAU] £002°1¢€°2) 40 sy
DY IM¥ 1001 Auewod juaded
62 ebed  g0IESI0T 901120

sBuijejaspun dnoub Butpn(oul STUSWISBAUL UL SBURYS DUR SPLUPLWOD PIITL[L4P UL $34PYS




{8 286" 1 001 (usrBupn} saasp/ejucsip H 149 wazndyy tequosip 8E40
202 £98°1 001 {2128y05) yo1unz/fudpue| ity H2 Oy JNEYLIA-IIANLSE NOINN LEL0
-22 (174 001 {uva1B1ag) uaepue(i-3SG/31ia g 'YTETA'E 0g4RdsUBA) 9£20
1 9 §6 yanquny | 70 fetuts qunquny 01431 §EL0
651 69681 00T nmL:nEux:gv mL:owaz.ﬂ\mL;nwau._ 93 ‘¥*s mw.:,cw:u:z mopm.ﬁ:mu ap mm.rovmuaanmx«j w«wvuam +€4L0
R L8y 001 {ztamyog) Bnz/bnz | W) 9y wnanaag £€40
£E 261 0c! {(ysn) Aonjudy/yednped | vsn *ONT SIDTAMIS 21451907 85Y 2eL0
(741 62 001 {usebupn) sesdy/esucsip H 14 9I4BIURQURY S Q4PIINY VHIVW-ANYIOH 1840
§20°1 474 001 {usi|eaysny) sajes yanog may [/ Aduphs | sy "PI7 "Ald BLIBLISNY unRJQULIAYY 0LL0
1491 001 (tebniand) oysod/sewopuoy d *yS ‘eiBadul uvabniuog 8210

-15% -02 {9 {uaiaebing) esobeg eaeys /[ omdupey | 9g OV 15e3 B23dBy Auedmo) Butuly 8240
112 102 001 (uaibiag) uddpue(4-150/3usy g TATN ION3IW LELD
11 001 {useBupy) SPASK/RIUDS LA H 133 9itaene) Augiaoxni 243Py 920

u 001 {wiebun) sasap/ejuosip H 14X Q1LARD S§ QIUPIURGURY BAITY §Zi0

-8 -168°2 001 uopuoy | 89 P37 AR Jauadary $240)
29 1€ 001 {uay(e3]) udtdnbiy/enuas 1 ‘174" Luogue) etrusby €240
616" V1 £1€°6¢ 801 A:vxcumv =mmgm<\=0m:w: HY oy :mmc:a_:wummuwumu:t:mm G404 ﬁc_._um:mmmmgmcﬁ JRU323(BULY, 220

peouge
Ft-11: 7] IMY

000, 04R3 000, ou4n3 % %5 Muwu S1ELS sjuauwaiels Letduruty vmumu:oﬂ._Ou |43 UL papnidut wm.ﬁcmnﬁou ﬂwum,ﬁ.&w_« 4By
swodu} 3aN {eysde) £3ind3 1363 3o841p 1R Luag
JURWTSIAUY £002°1£°21 30 sy

oY IMY 1007 Aupwiod jusdegd

ot ebed  EOIESIOT O'11°20 sbuiyelsapun dnodb Buipn|DuL SIUBWISIAUL UL SBURYS PUB Sauedwod PAJRL{1j4R UL SaURYS




(114 1857 ¢ £S $40pISI3G0 34BYIS; | 3SaBUD L IAY- UYRQUAOY{IQAN 8LL0
13 punii3.iog HOWY BUAYSAS-SUOLIBUIOIL]-039 03()SOK 1478

2 { 001 Siasy{ees~3{{ Y HQuO~SBuny{PMadL 33043534 LRSBUNUYOM OMIN 54L0
14 £66°9 001 Staayjees-ai(ey 9% C0) ¥ HQWD 33BUISTJLMSBUNUYON OMIW S440
§1§ +€0°1 001 Buanqsbny HA®ED 33N [IINTT $LL0
808 [174°] - 001 Bingqsfiny HQuo Buly|nsuo] § 3d1A435 M3} i BLLD
Pa i 1§ 001 usxonIGLERS HGun sees Bunfuos.aasdassey 2| eunuwoy 200
2z €5 ) USYDu LAUNBN HOW 13BYDS{135absbunaynisizpydssy uayod 1yunay Bunfiosyul sy eunswoy 1440
€T 289 0ot ua {qoy HGWH @21A435-S4Ydx43) 432ud(qOY 0Lén
i 68€ 59 Zua g0y HOWD woyd{a] GyAIX 6944
~901 556 001 BuangsBiupny HQWY 34 L LYSHIIN-DYMYY 8943
4 92 001 uRONAqures HAWY T eatjeaguu] {540
0¢z 6ES 001 B{EES *p *® B{|PH HOWY JAuJued pUn 43 |3UWUIIISK 34ByIs|asabunatuabul dw) 9940
-918 £61 001 YorQeaYyDS QUIYSASUI||3253035UURLG HQUO JomMOdIaIUL-2H 9940
116°2 -591°1 001 [BYISYOLUpI LUy Howy Juausbeuey A3ri1dey 3331450y $940
88 289 001 Bangbats Hqu uabunisia(}sualg a{eunumoy 4y ISPYIS|{3S39 QYD €940
-811 16 001 BUSRRIN] HQW UabunBi[1933qSNamI RaN ANy JJPYIS([353D G 2840
I3 ot 001 S13dx|eeg-a{ Py HQw Buny(emiaa- pun BunUYIBLQR{RUDSIB LD JIEYDS|(BSAY 1640
822 6L0° ¢ £9 [FE) ol FENT -1 HQW 35LA43SILAISNpU] *n Juawabeuewdyy|1oeg ang 539 0640
001 UIPK/ TN LRy HOWY 3LA435Ua1RPORY 5640

b4 1] 001 uass3 (A "waya) BunijemuarsbunBy|1210g Jng 33ey3sS{(3539 33UYaZ AQY 85L0
8l1 957 ¢ 11 Sino{Jees HQW 34BYDS{[3SABSUOLIL1ISAAU] YDSNRIULEIS-51N0[APES FUIPMULD (540
1§ 1} 23 001 $40p3542G0 HQWY uyequaoyl|ay 9sL0
-9 £1 1§ uaN2nLgleRg HOWH SUOLINL0S 53 0an3 5620
9z ¥4 1§ uabuiyy] HQuY y4egkn$04n3 $SL0
-1 ¥6 001 udAInUqURES HQw uabunys i |ISuUBLY B {RUNLWOY AN} TJBUDS{[3536sBun (D IMIUT WS £620
S 89°1 001 Bizdyan HOWH nequabe|uel|ByYdg pun NLuyda04Ix9(3 853 2540
82 001 wnyoog HOWT X LUUDBIWBISAS SJBIad ulmal 1540

16¢ 618 001 punuilacg Hqw9 ayiey Jaydiadssebpa3 050
~{18 P70 4 001 23 Luwsy) HQW3 8JnIny eiAul 6420
001 snq330) HOwo 331A435 § Bui{(1g viAud 8vL0

- 2t 001 23 HUwaY) HGu 3je43s({asabs|apueyadibiaug Jamodua 2920
<194 92 001 43| 1aMSNaY HQWY 43| 1aMSNaK 3DLALDSILJISNPUT pun -31643u3 HIZ 9440
82 18 (3puap "3S HOW9 ysequajuiM-uasalig SunbBuosuarsibiaul Ng3 Sheo

1] §6 001 usYInIgIReg HOw uajg03sisay uoa BunBuosjul 'n sebajuodag uoa Sunyudsmadp Jnz *$39 S0HND L0
{8 06¢ 1§ uayandqaeeg HQWD X1UyI335udLeyLunauoy 33 ewo) 2 749]
66 921 1§ RL E E 2] HOW JJBYIS[(3ST BVLAJ3SRLI] - 2318ALY Ldjud) ||®) 24D
££1 Z219 001 SLBUN PRS- | [ VH Hqwy 316adu3l wnajuazsbunpiig 1028
1 259°1 28 @3ssbiugy *e neupyss 33eyostasabuatyny uyeqbiag sauapebsaiyoasg ovio
¥ gr6°9 001 B.rqsbny HQW 33eu0s | @san-sbunbi 1839y uauyeqbuag aydsiuaadeg 6LL0

{RUBLIRU
Abusuy IMy

000, oun3 006, 04n3 % % AYL] 31838 SuUdWa}RYS {BLOURUL) PAIBPL|DSUCD By Ul papridul Sauedwld paieil iy FEEMLTY
BWOIUY 38N ie1idey £31nb3 1RO} 13344p RATES
JuswsaAu] £002°1E°21 30 sy

9y IMY 1001 Auewoed Juddey

1e ebed  £0EGIOL $0°11°20 sBulyeldapun dnouab Buipn|dul SIUBWISBAUL UL SIUBYS PUP SILUBCWOD PIIBL[LIJP UL SIUBYS




W3WA3UBE 4 sura) §SO| puw j1j04d {y

001 zu3 QoY HQWY PLeMmsaISaN NAvOpU LK 2160

102 £21°2 001 banquavuesg HQWY UyRquials{3puay 9180
9 001 Bangsbny HOWS uaqesydy Sunbuaosudrduwaty 180

$91°2 B§6°21 174 usxaniquees HAWH 3N 354 2180
+0f ¥5¢ 15 dopsul U3} 0ISUUBIQZIPSLT *N UAIYNPOLGUIGIUSHIIMTJRAN UCA BUNTUIMIBA dny “S3Y JRES NYA £180
~5%9 558"y 09 puntjuog HAWD RJBARLA 2180
£2 001 punwgaog HQW U33yoeIng pun BuniILZIJL3JR7 UN} 1FRYDS([3SBY TAIZOUNT MIA 1180

5 901 §L BangsHny HOue sBunue(d pun Yiuyda(~}{amun din 180
[#44 22477 1% uabuiy|amiees HQUY uIbUL{(FMIERS BpULBWAY U3P BRIN YIS LUYD3) SML 6080
$6S 001 Bangsing Haun assexsbunzinissajuf-sebuassiy) 8080

~£6¢ 9 B1zasy 9Y Bipay 03348 £080

92 911 ool Sangsing HOwy Bunpudamueaibuauy " [3JeydSIiimM any a1Basul Bunjedaq JYISIUYIY ‘etqry 9080
S8 996" ¢ §6 Baaq| o3¢ Howy Buaqio3s ayasmipe;s §080
£61 {229 56 5.3qzuap HQwD Blagzusy aysamipe;s 080
62€°8 Q90762 74 Uaung HEWD N3YNG IN¥3IMIAVIS £083
{88 £99° %1 S6 NRYIST tula]) HQWg neYosSI Lwurid]) axaasypels 2080
~51 g1 oot $nq3303 HQW 310405 | (a5absga1130gs343M330a) J33S|3 d24eMydS-33.dS 1080
502°4% ¥E5709 001 Saingsbny HOw 33ey25{)1asabsbunby| 1a30g-5e6pa3 ayIs(qRMYDS 0080
€E2°1 6£8°21 001 fangsbny HQW 3ieydsiiasabsbunbuosiug ayosiqemyng 6640
001t puniyI0Q HOWY ZIAU{ 133X SWI-J4BSBX-UI[RJISIN INY 86.0

001 punajiog HQWS DOLALISIIDN SWI-JASIM-UBLRIISIAN IMY 640

44 2Ls 001 uuoag {13y Hauwg 49m04 Je (0§ 33edg Iny 9640
g £9 001 ULRW we Janjyuedy HQW) u3L|Lqouts] SU0LIN|OS IMY 5640
001 Lasap HOWD ZIJU{ 13348 Jyny~utayy IMy 640

001 uabatg HQUD II1AJ3SZIAN Juny~utayy Iny £640

DOO° 1 001 4ass] HQuD Bul(J3N0d INY 2640

001 wnyoog HQuY 22 iadasuspuny Imy 1640

8y 1§ 001 punulaog Hqu Bull(nsu0)-Bu(uasulbul-Bunynad 1 *S3Y IS3I0¥NT InY 06.0
000°E 001 ussneysiig HQWD AuLsBUAD INY 6820

656" 1% 8SE EYE 18 uabu tuwspuny DHO "3JPY *4yds3g Bunj|emssasunbi(18139 919 § Ty 880
vl 6vE°1 oot uL Howy neqbeuays {819
05§ 001 uLen 9y Bunsungsyjeyossy Seuays 98£0

g 1) 2 ueeN HQUO-sBunl [emsan (3purysebpal Seudgs §8L0
o1 221 58 Lt 9Y "0) % HGwY japueysebpuy Seuays ¥8.0
000°1 001 UL 9% "0 ¥ oy beusya £840

3 001 uINonLgaees HOw uabuNys13(15Ualg 9 (RUNWWOY 4Ny 330YDS|{IsaBSEUN XD Mg - 6 e3d8loud 2800

4] 74 UBYINAQURRS Hqw uabunisia|isuaiQ S|eunumioy anj 14eyas| (asabsbunixaimiul - g vidafoug 180

B8y 001 yINLqleeS HOw uabunysiailsudig S{PUNUANOY J4ny 3 eydS({asabsbunidimguy - £ #329foyg 080

a1 138 001 SR | RRS-T| | PH Howy Bunpliqiaos aipucibay anaN duN 6210
000, 64n3 000, od4n3 % % L3N] Sjuaw3ie}s |BLOUBULS PA3BPLIOSUDD o4} ui pepn{oul S41uUBdWOS PIIBLLIIIY FEDTY
awoduy 19y {e3tde) A3inb3 1e303  1de4Lp [EANENS
Juduwisasu] €00271E°21 40 sy

OV MY 1001 Auewod jud.ed

I43

sbed €AIES:0T $0711°20

sbubyespun dnosb Buipn|dul S3UAWISSAUL UL S3URYS pue saiupduod PaeL{Liie UL SAJBUS




001 OISLH PAON - 2 BURLY 23 "04"5 SANYS 9580

11472 001 Bl 10eg ! Ti4S SUOINLOS 9vs 5680

001 BMEZSAN 4 '0°0 Z°dS eYS{0d SUOLIN|OS IMY 580

¢8 0BQ" 1 001 2% 141 r P37 uedep suoLyniog Imy £980
-f 962 001 a{1deg I (4§ BL{B]] SuGLIniog IMy 2580
1 ¥t 00V AN ‘uojbutung | s TOUT SUOLIN|OS IMY 1580
1 £1 001 plapey 3 *1°S ‘BO143QY suoiInios IMY 0984
a0t ofned oeg -k} ‘EPYY [1SRAg Op SUOLIN|OS IMY 6480

~#{e L0§ 007 neyssaen 14 0 0z “dg exs|04 Snid IM¥ 8¥8%
-658 16% 1103 Sided 4 SYS B0ouvd4 Snid Imy £Ly80
-85 19 601 Beuy 23 T0T4TS 73 snid MY 9980
5§ 01t co1 wabaig 8 AU wniblag snid My Sy80
91 :1544 cot X3pa] Badazuey 4 S¥S u3{iid IMY yy8l
A 6£8°1 001 Aaupks | sny TPIY TA3d J31LLd MY £480
651 o0 La L% | ) ‘0TAS S3ILAL3G SBY JMY 2480

92 ot Ui3zo2zg 4 tate 2 *dg eXs|0d $e9 INY 1¥80

001 ssuaam | S fetats eLyeao(s yyafoddoukig o180

-101 £20°9 16 beag {72 stet 3xefosdoud (g 6£80
-1 £6 001 1sadepng K BpSeSap] NTUZSRYZDN WNAZDW |BXIUYIBI0AIN (T LehBey 8£80
-1 9 001 2aqanh | NO3 ‘U] UOLIDNAISUD] HSX ££80
61 129°8 18 udsogd Id ‘0t0 2°dg 1Yy 9EBD
6¢ £11 14 eijag ng Qv aueapiisadsobuauy ez eiupduoy R0
FA '3 012 v eAR|SLIRLE AS Asougsd gaojep *Awaysks azeipeis v JuoRWIOSU] 0'u § *jods §q) YE£80
1 v 001 ufy v | How awaysAssbuntenals pun -sbunbeujuagnuateg ‘-suoijeuuojul any 314BUS| (3839 51 ££80
1 gcY 001 uadzn1/ |ynqssnay H3 3wd1sAssbunaanais pun -sBunbeujaaquuajeq “-SuUOLIBWIOSU] 4Ny 14BYDIS| 13539 9y S 2£80
1 001 Bedg 22 ‘0°d°s *|ods eyead ySIH 180

-20% -562 8 €13381 | 4 oro zvdg eihaauy 1 eibojouyday zeg 0280
£9 061 [AALLEn 23 'Ste ‘jaNsen 6280

¥8 433 001 UsZid pa) *0Tdts 'SISYn 8280
81 618 o1 €ARI1S0 ] ‘StR CTYNILSYD 1280
6 011 1§ abeyuaseag-g | N ‘A8 Bulpuiqaiey-sed 5280
113 960°1 8¢ Seag Y] T0rats gy G280
£ bA ] 001 neyIsiep 1 T0°0 Z d§ eys|0d WelAus 280
9821 6E8° 91 173 CRRLIT) 14 V'S uizpeg RLUNG(d313041x91] £280
-z 98¢ 96 1sadepng H TN 15§19 13uRZ $3 1597107 4004~73 2280
§51 611 6 Sanquaxny 1 VS SON eowe) 1280
g0t 891°1¢ {5 3sadepng H besesae) nbassoialsy zio3eiaoy (syibeiazoy @ -zsig 13sadepng 0280
I2ADA 018°€1 vi RICEREY | H T3 nwod3-0g 6180
251 145 0L 1sadepng H Bysesdps nB3sso{a|ss 1103p(40y Q1e3(pbiozseibudul Bpzsioairhbey MauI-INyg, 8180

peoage
ABasu3 3Imy

000, 04n3 000, 04n3 5% % Y% 93815 S3USWAILIS [BLDURUL Pa)PPL[CSUOD QY] ul papniJul Salubowed pajeif 4y FERI
swodul I8N tejideny £3inb3  jelox 1dAALp [LIVELS
JUBWISIAU] £002°18°21 jo sy

9V _3MY 1001 Aurwod judsey

¢ abed  g0:EEI0T ¥0'TL'20

sbutyejaapun dnosb Buipnidui SIUSWISIAUL UL Sadeys pue s3iuedwod pajeL|Lise uL S84BYS




H 82 001 230300 | NOD TIUY euRdURY 1980
tp 696°9 Y] SOJgA{DRZS |} H Besesde] nBISSO(I a4 310IR(J40) 0IPI{eD|0ZS SI O[AUUSL NLOLT WAL 9980
001 ga.bey ¥k nutaoBal | afuapedb ez 0°0'p VILYOUD-DYSSIL 5980
~96§ 60¢ 66 |nquelsy ¥ 13341G PAILWLT LB (IJWZLH SLAJES OA J3{WRISLS X LUN3L 9YSS3L $980
I it 001 uasiig 12 ‘C'4ts ByRA4 HYSSIL £980
Z 22 001 uedsysy 4l {34d) oV uR4l WNI 9¥SSAL 2980
$2 mmw ¥9 RYRUg 73 ‘sce ¢ tusey ‘Coch —Q BYSIDORELLE 1989
~£$2°9 -281°¢ 001 ARYISJU BN T Tere 2 tdg [ISOWOYINUTLN LIS 0360
99 061 oo NEYDSIBM u ‘0t0 z -d§ ojul uanlg 6580
Ty 905°9 001 1sadepng H 34N GPESIRLP) S3 oTeRYnuag ‘olelipbiozseibuauy ASsdus 8580
¥62 ay 001 usLy Y HOWY Xtuydsyneg XS {580
000, oang 500, 64ng % Y LE¥YE) 33835 STLBWSEYS |P1JUBUL} poseptlOSUDD U3 UL Papn|dul Soiudduos Paleiitily FELEGD]
wodul 18N teyides A3indl (2303 313344p (BLads
JuIS8AY] £00Z°1¢€°21 30 sy

9y MY 10DT AuPuod Jusapy

pg 3bed

Fre.

£0LEG0T vOTTI17ZD

sBuyyejaspun dnodB Bulpn|doul SIUSWISSAUL

Ul SaJdeys pue saluedwod pajPL|Ljie Ul SBURYS




0oy aapysweybupyong | g9 pajwwty mieyputh b6 uquery 3060
0ot aujysweybuixang | g9 Pa3jwiY wae)puth tojsuepaop $060
061 uopuiks ¢ gg pajuul] tamodos] £060
001 uopuimkg | gy PalLuL] SUOLIN(OS axded ASouu) £060
0ot [358) may 'uolburmiig i oysp Ju] ABouul 2060
- 00t uopu LMS ) P31l SPIISNAL waydS uoiSudd dnoun ABouuy 1060
001 uppuLmg 89 paytwLy dnouy ABouuj 6060
201 UDpULMS 89 paliwtl adueuLy LSouul 6680
001 Jndunt e(eny | i ‘PYR "ups eisy £Bouu 9680
001 UopULMg 89 pajuuyy (34) 1e38Y Jomodawoy £680
001 2 pysureybuiyong 89 paltuLy duejpuipy Jooy ybiy 9680
001 sdtysweybuiyong | gy Pa3 LY Waeipuly AapJaisuey SEBO
001 adtysueybuyong 19 FATLWLY waespuik yBisH uosung 680
001 adpysweybuiyong | g9 P3TLWL) W pulN LOYaRg Sye(Aaug £680
001 satysweybiyong g9 PaLLul) wseipuly asebyyag 2680
001 ybanquip3 49 PajLWLT uuRy puth By wogien 1680
001 uopuLMs | gy poliuy samoduuy 0680
00t uoputsMs ! gy pajtaly Ajddng 333410 ABusu3 6890
001 uopuims | g9 palLwLy 103410 ABsauy 8880
001 UDPU LK g9 pajiwil |BUOLIBULBIU] 32344 £Budau] 28890
001 uopuLKg €9 paytui adouny 3oa41g ABuaul 9880
001 Jpysweybuiong g9 paliwyy waeiputy adoyaqul 45880
001 UopULNS | 89 patiwL xXjusbayy 880
001 aqpysweybuiyong | gy P311WLT WARIPULM MOYSPLARG £890
001 UOPU LS 89 patiuty juswabeuey Supaaeg pur weyuabeg 2880
061 auarysweyburyong | gy PIILULT WBIPULN LLIK STA3G4IN) 1880
001 sexa) ‘uo3snoy | ¥sn "ouY wAE] PUIM UOSIIG|NT 0880
001 adjysweybuiyong 93 Paj Lt wavipuip duid) 6480
001 Uopu LMS g9 paiumey sbuiproy wabe) 880
001 8a1ysweybuiyong g9 PRYLULT WARIPULM I9}313(1) L1480
001 YBunguipl 9 PAILWLT WIRLPULR uateydsae) 9.80
001 ybunquip3 | g9 PATULLT WA PULN SO 4dB) 5480
001 ybanquipi | gs pa3 w7y sbutplog waejuiM veluopae) ¥(80
001 yb.anquip3 g9 P LWL SWBIpULM ueLuopale) £480
001 4banquipz | g9 PaILwLY wiespuiM By Ydoxd04g zL80
0ot ubanguipi | g9 PITLWLT WUBIPULK YIRLT uuLag 1480
001 ybanquipy | 9o PR3l wieypuih ueay|inbaeg 0/80
001 ybanquipa | 89 PaILBLY waRIpULM BBUUIYINY 6980
001 satysueybuiyong | gy PATIWLT UMBIPULY BdRpABQY 2980
peo.qe
ABouu] 3My

B0, 0x03 000, o4n3 % % A31) a1e3g Sjusulalels (BLOVEU(] FRIBPL|OSUCT 943 Ut Popni|oul S3LuPdac) P31BL{L]iY FERITN
3WOIUY 33N teyedey A3inby  (BI03 3d8ap (pLaag

JUIWISIAU] £002°1£°21 30 sy

OV 3MY  TO0Y Auedicd juddeg

§¢  abed  gpIgsipl ¥DTIIC20 sbuyeiaapun dnoub Buipn{Jul SIUILISTAUL UL SIJIPYS Pup $I(uPdwod pajer{LjE Ul satpys




001 a4 jysueybuisong | gy PaYLmLT udeipuiM 4bna ()oK €560

001 sarysweyBupyong | gy PAYMLT SYLOMPULN 2560

0ot aatysueybutyong | g B33 L] J2AJOMPU LK 1560

001 aurysueySuiong | g9 PAILULT WABIPULK | LIH 5(3aaeYN 0560

001 adlysweybuiiong | 89 potuLy wavgpuiy ukuibshay 6¥60

001 satysuweybupyang | g9 payiwL waesPULK PPARIUBLY 460

001 uopuisg | g3 pajiut uabaoyy {960

oot 31150] MaN ‘uodBulwiin | vSn 4] uabdoyy 9v60

001 uopuLKs | g9 peyui (9) Buiseay 3jouo.eds $960

001 uoputsg | g9 patiwty (p) Buiseay 1043480 #4960

001 uoputus | g9 paliuty {g) Bupsea) jeadae8 €960

001 UOpULKS | g9 patiut) (4ey) Buiseay jjosduedg 2960

001 uopuiss | g9 paziwty (unp) Bugseay 3joudaedg 1960

001 uopulsg | g9 pajqwiy (23} Bursea) j3joad.eds ovs0

001 e tysweybuyxong | go P LWL WaRIpULN SMOPRAY ybnoy 6£60

001 Hopuimg a5 pa1uLy dnosy ssibojouyday sAsauabay BLED

001 uopuimg | g9 pajiuyq sbugpion sksausbay 1£60

apt uopuimMg | @9 paYluLy dnosy shsauabay 9£60

001 aslysueybupiong | g9 PATULLT UMEJPUIM UOLMID) UANTPaY §£60

001 uopuiMg | 8o pajimty (Aqay ¥EB0

001 uopuiss | 89 palLuLy Xulidamod £€60

001 yBanquipi | 99 paliwLy warspuiy BLy Jeym(og 2E60

007 adjysweybuiyong | @o Paj LUl wMBIpULM UdBK | Udd 1£60

| 001 ybdnquipy | @9 P33 LWL waeypuip uudy 3160 0E60
| 001 uopuLss | g9 P21{1T WOH Ana) Jasody 6260
, 001 UOPULMG [<L) PaTIWLT SSAULSRE JANG) Jamody 2260
| 001 uoputag | g9 pajtwLy nok uanody {260
001 uopuims | g3 Pa Ll JajeR Janody 9260

001 UOPULNS | g9 PaTILT Hn damody $260

001 uopuiks | g8 paytwiy buipes) Jamody v260

001 uoputss | g9 patiwyy sat{ddng uamody £260

) uopuLkS | g9 PaliwL] S231A4BG JaM0dy 2260

oot uoputag | g9 pRLwLY 11038y Jasody 1260

001 uopu NG a9 PajLWL] S8ILAJIS UOLIEPL(OSUO) PUB Saigemausy Jamody 0260

001 uopuimg | g9 pad il Buiaaia Jamody 6160

001 uopuiag | g9 payiwty adeuny Jamody 8160

001 uopuixs | g9 pa3 L) ABJau3 Lamedy 1160

001 uopuLsS | 89 PR WY A3121430313 uasody 916¢

001 UOPUERS | 89 pajiwiy AB4au3 uasyilop 5760

001 saiysweybuiyong | g9 PBIIULY UCLIPABUIY JIMOJ PULM |RUGLIEN Y160

001 apyse) mey ‘uobulmitk | vsn U1 ‘usbaoyy Jamog |Puv|EN £160

001 uopuiss | g9 patimi] vabuoy)l aamogd |euciyey 2160

001 apise) may “uolbutwpim | ysn U] “ABouu] samo4 [euCiIeN 1169

001 UopULMS 29 pajuLy ABouul JaMod |euoLieN 0160

' 001 uopuisg | g9 Pa3LmLY (4340)) samod (evoriey 6060

001 uoputsg | g9 paltui] sniduazay BO6D

001 aJtusweybuiyong | g9 P33LWLT WABSPULK SISNOH mMOTY 1060

800, Gin3 600, 64n3 % % £33 81838 SIUSWBIRYS (PLJURULS DPOIEPLIOSUCD Ayl UL PIPN[OUL $a LUCHWOS Pajvt . Tidy Z3quny
awonuy jay teytde) L3tnby  ¥303 j%a4Lp [EINE]
JUIWISBAUL £002°1£°21 40 sy

9v 3M4 1001 AuBwed judeg

9 bed £0IESIOL w0112 sbupyejaapun dnoub Buipnidul SIUSWISBAUL UL S3JIBYS PUR SaLURLOD PIIRL|LJ4R UL SIUBYS




Shares in affiliated companies and shares in investments including group undertakings 02.11.04 10:53:03  page 38

Parent comany 1001 RWE AG

As of 12.31.2003 Investment
Serial direct total Equity Capital Net Income
number Affiliated companies included in the consolidated financial statements State City % % Furo ‘000 Euro 000

RWE Trading

national

0951 RWE Trading Services 0mbH Essen 100
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Shares in affiliated companies and shares in

investments including group undertakings

02,11.04 10:53:03 page 39

Parent comany 1001 RWE AG

As of 12,31.2003 {nvestment
Serial direct total Equity Capital Net Income
numher Affiliated companies included in the consclidated financial statements State City % % Eurg '000 Eurc '000
RWE Trading
abroad
0962 RWE Trading Americas Inc. USA | Houston, TX 100 81.161- 69.195-
0963 RWE Trading New Business Ltd. G8 London 100
0564 RWE Trading Polska Sp. z o. o. PL Warschau 100 72 15~




001 3jLey HEWS uapsaag uabeiuesbuny(aaaqyneaassey 1460
001 ugpadg ul|4af uabejuesbunipueyaquassen raqey 0£60
001 3|1%H J{LeH HEWO Buny|essdauabe(uy pun suabowuag-Beyn 6960
001 uass3 HQW) 1583 S{pPIW JajeN sawey) 896¢
-1 12t €0t A4y CpUe wiayim HQW 43SSPMQY PUn L3SSEN ANy 33UDS(|35e650unBL| 12338 BUDSL RS ISOM-YDSLULAYY BMY 4960
1 12 001 4553 HaW9 111 Iyafoud juswelieuey Jajey sassemayny 5950
¢ bra 001 Yy fusLay (i HOWH J3sSeMIUnAULany MYy 5960
|euoLyey
433N saury] My

5o, Ban3 [ LETS! 3318 SIUSBSIEIS [€LOURUL] PoIePL{OSUDY 9y} Ul pophi|duL Seiuedwos PAJEL. 134¥ FERITLY]
AUOIUY 13N teytdes A31nb3 12303 {BL43§
JuALL SAAUY £002°1E°21 30 Sy

9Y IM¥ 1001 Auewod juddey

oy 3bed £0ES0T pOTTT7CO

sbulyejdapun dnoab Buipndul SIUSWISIAUL UL SIUPYS pub SaluedUOI PIIRL|LIJR UL SBJPRYS




01 Buipeay | g9 PajLul] 843u8) L3¢ (enY Jajey ayy 8660
001 Buipeay a9 P31 SHK S201A425 Jalen sawpyl 1660
001 Butpeay | 89 P37 TUN SI0LALBS Jajep sauweyy 9660
0ot Bulpeay 89 PIILBLT  JUW SIILALIS 3L Swey) §680
001 Buipeay | g5 PYT XK S821AJaS JajRy SauwRyy 660
591 001 spisyaed | sy pan1wLy 434 uoilenuueaadng D14 L0vd RISy JRIRK Saweyy £660
001 butpeay 99 pPaiul] S9BIsNAl ubisudd {NN) 433eN Sauey) 2660
001 Butpeay £9 P33 LY 33BN Bullutis 1660
001 Butpesy | @9 pajLily {eyuswuodtAul Bullailg 086¢
001 butpeay | g9 PIIILLY $331A4AS JajeN Bupjtadg 6960
001 butpeay | €9 P31y Auedwod Juan{jy3 sxang yInog 9860
001 Guipeay | @9 patiaLy DJip-N uowis {860
001 Butpeay g9 P3N SASG °S 9860
01 001 001 {661/0§ 2L 81 “u paeyibe ! *LeatS JUBWBBRURH JBIEM BL{PI] 4ISSEMAYNY $960
001 sucsoqen [ gy patuiy (A3d) euensiog Md 860
001 Suipeay | g9 pantuLy (S31dssa)) juedig 4333y £860

001 Suipeay | 89 PITLLLY UALITUDG 2860
001 amyey 7 Pa3imLy (¥)) |BUDLIRULIIUL APuE] UDSJBIRY 1860
001 Buipeay g9 PALLULT SYNUOMIIILYS uOPUOY 0860
oot Sutpeay | gy paYLuLy wHe 6460
001 Bangsauneyop 4 paytury (K3g) eatayy yinog jo abueysx3 uoj 8/60
001 Butpeay | g9 paitwyy abueydxz Noj L160

001 Buipeay gy Pa}imLY S2LuydaINo | 4 9£60

601 Buipeay 49 PATLWLT SBOLALBG |BILUYDBL MOy 9466

001 Buipeay ;| g9 pajtuyy edtusbuy 9260

001 Buipeay 19 P LUy 43 eM~3 £460

001 Buipeay | g9 pajluL Auedwo) § IPISaILUM LV 2160

peouge
433eH Sauey) MY

TGNEYLE NIGYLE % % 10 33818 SUBWRIRIS B13URN L) PojEPL{CSUGS eyj ul papn|oul Seluedios PoIeliisjy FELTTH]
awodu] 33N (e3ide) A3inba  (El03  }2@4Lp leaag

JUBUFSIAUT £002°1€°21 40 sy

5¢ IMY 1001 Lueuod juddeg

1y  obed

€01ES 0T 90711740

sbuyeiaapun dnoub Bulpn{oul SIUBWISIAUL UL SBULBYS pue sILuedwod PIlRL{Lije UL SILBYS




«Mdd.ﬂmﬂucv PEFSIHEY) 33U pUE JTJOLT {i
8 001 uasneybui | yoay (*1°1) Howy saonispunay uasneybui(xoay xauway gent
-EEy 292 001 uasneybuy 33y (*175) How Suniiausqiney;oisneg Jny 539 uasneybui{XIBy XIWIY LE01
-908°¢t ~8E0°S 001 uspssug {*7°S) HQu u3psSa4Q BUDILB4394NT 1 0ISNRY 40y IJPYIS{13SIT XINIY 9£01
-2£6 -9£§ 001 WLIyuuey HQu Jex3aN-utayy bunjtasaqinegjoisneg any Jjeyos|(2839 xaway GE07
81 ~006 001 ut {Jeg “1TH HQuD BuL1dAd9ugj01Sneg uil4ag YINIY pE0T
6 oot USSAILA HGW }3BYOS{ {3539 SBUND(1QSAY PUn I (AT -{RUOSII4 DS £E01
852 724 oot Y3104quUaALD “TU L oHQWS udyiay Jaideg 2601
92 001 usysey UBYIBY HQWD ISUIIPAIVIEIUDD dH 1eot
z 12 001 uiey HQWY SBUNY (PMIBA UIWYSULITUNIIOASURL ] 7] [uydS Juny 0£01
£ 82 001 {axney-doua3se; Hown sBuny(emudp (axney doa1sey Buiid£3aaji03sisumy I3uny £201
=L 901 001 LRLEE L] ‘171 HQED woquemyss (Jey 8201
-pEE°1 62¢ 174 uioy Hauy Buy (243ay-03ny J3u{0y DIV 2201
220°1 922 001 j40puaider "1t oHawY jaopudjdez Bui(d4D3y J303540Y JaYDSLY gzo1
96 019 74 $20passng HQW 34eyds|19saBsBbunuuNabyapa ) 0353434 pun-siiunbiosiul ym3 $201
-1 6 &6 8YoH "p'A Banquey peg 9X 03 ¥ HQW Bunjaiuaap-uai{1qOW ANy 13PYD5L1ASIY NOIYIS-I00 BIS43 $201
1 82 001 uassy Hqwy sbuny (emadp Bunbaosiuy Sug|aspul £z0%
95 001 U3SABLA HQws sBunuynysijeyasay oy ap3 2201
81672 001 prajsasy peg Hawo png Bunbuaosiul jyoyiapy 1201
-5 S 001 weps3o4d HQw uasydes uny 3peyds|iasabsbunbiiialag 1poyiap] 2201
1 {£ 001 UFSAILA HOW Bunaynss3jpydsen yiuydaisbunyiasaqine (2iqy §50419p3 6101
€4 it 001 UISIBLA HQW Buniamians 1038498 dny 330455( 9539 aydsInsg Mog 8101
~-66¢ -29 001 UBSIaLA ¥ puBig 3yosInag 2101
-1 32 0071 Siaa)jeeg-a{{ey Hqug sbuny emdap Sungesasy adpauagliamay uayong 3101
2 92 001 S13J4)RRS /AyiPH 9% ‘03 ¥ HOQWY BURGASJIN 331A43S] (MU} UBYOING S101
2t 001 Pi3jauayss 1"t Howg saidedual|age] g $101
~96 -2 001 oA TTTLOHOGRD JSUSLIPLBULEIUO) wIdyudNuRLg £101
gz ££2 56 $A0PLASSNG BunBudsIusadULRIUCD 3 34eyds | 13sabsbunby {19199 ‘Haw J4g 2101
4t 891 06 Y3104quarady 93 "0) B HGWY S|IpUBH pun -1u00SURL)-yILIBQUEg 1101
9 o 06 YIRANIN-YI {OUGUIAILD HQUD-S |apuey pun -yuodSued] Yo 1a3qdag 6101
1 141 001 43p0 [/ ungyuedy HAWS 49pQ/3angxueay Buniiasagynry-;103sneg Jyg 6001
1§ €51 59 Baaquajjuag HawD Baaquajjuss y + g 8001
001 jdoprassng *118589 91138 yos1dlye ‘sabsbunby1aaqaiucdag § + g 2001
6 691 001 340pLassng HGW 34PY3S| 13839 ~sbunbi|1a3aq3tu0dag § « ¢ 9001
~61$ 625°1 58 27 Lumay) HQWY Zjiuway) ¥ + g 001
1 ‘2 16 Jd0piassng Hqug sBunjpessay |yepuasoy § 9y 001
&% 9b2 15 JE{509 HQWY 3DLAJLIS-Yaamjeay pun ~uabejuy £001
z 12 001 uabemsaxony HOwY-sbuny (emusy sydiopy 2001
§21 £E2 1 L7 YIRL) (DX ROW UUBWIIDW SLBAY 14PUIS{(AS3BSISRYISIA(M| B0y 1001
.52 92 v Y2 104QUAYISA0Y HAWD Jadsay yanuqay 0001
52 001 {axney-~dosjse) HQuo {axney-doaise) 3soduoy 31°y'3'y 5660
jeuotjeu
Ilaman 3my
600, 0an3 000, o0ang % 313 EF SIUGWIIRIS [RLOUBULL PRYRLL|CSUOS BUT UL PAPN|OUL 55 UEdWAT PITEL] L4V 13gquny
WOUY JAY peyLdey £3inby {eyo} IV
JuBWISAAUT £0D2°1E°21 ;0 sy
Y I8 1007 Aupwod jusued
2y @ebed EQSES:01 p07YT720

sbulyesapun dnoub Buipn|dul SJUBWISBAUL UL S3JeYS Pue SALURHLOD PBIBL| (340 UL SAURYS




JuBuWdLbe uzzsuBHY $SO| pue JLjodad (1

-t 22 001 [ELERRSETRE HOU UIGI(SL3YDSH 15005 | [asabishbuny (emuap-sBunjuamian;303S343H QAN £501
1 62 {9 USSA3LA Haum m:auwwfu>mcm§~m:;mucm pun m::gomu:m an3 34RYOS {8599 WYL 2501

-2 1 {9 UBSJILA 91707 % How BunBuasiul any 34eudS|(asa) wIYL 1561
0S¢ 1441 1s u3sney | yny HQW9 Bunbaos3ul uasneyyny IPEIS 0601

, 11 10 001 uasneyasqo "1 HOWS SHITOAI3Y WIZ3dS OUS 6701
, T4 082 001 SLnojJees HOWY 318y4ayn1g bunbuosiug adiadag 8501
51 -Z81 001 3-40p1assng 9% Bizdia7 1xalqo 02 % nqw ©sabsbuniaiuuas-SYORISPUNLY SNTYS {701

4 L T4 001 Uyo {138 Hqu9 sBunl{ealBp UI{EIISaM TlaMLH IM 901

(33 65 001 Bimsayog HQWY sBung(esmdap Bimsayds 3(amun My S¥01

14 el oot 239344 HOWD SBuNY{eMIBA PURIYDSINAPPION T|BMLN 3MY Fadil

4 3¢ 16 09 ulayiyny HQW) Wiay(ng 1amun MY £y01

£74 001 UFSIBLA HwD Juawabeuey L3tiloey 3(amun 3My 2901

5z 601 IEINETYY Howo sBuniiemdap J3o3syoy 3|amun My 1901

194 001 UISIDLA Y1t HGUY (BUDLIRULAIU] Bunbuosiul Imy 0v01

02 oL 1 uabuiiany HQuwg-shuny jemaap ssany 6E01
000, a4n3 004G, 04n3 % % A113 21838 SJUBLATRIS [PIDURUL) DAJEPLLOSUDD BYY UL PAPNIJUL SaLlURGWGD PIIELL14Y gwa&?
awedu] I3y {e1ide)y Aytnby (e300} yoB4Lp jeLaag
Juawysaau] £002°1€°21 40 s¥

9y JHY 1001 Aurwed jusdey

€y 3bed  £0IgSI0L HOTUITZ0 sBupyeIaapun dnoab BULPN|oUL SIUBWISBAUL U] SAJRYS puR SILURAWOD PIBL|L4JB UL SAJRYS




-0EE°1 T4 15 InY PADURUUBY 22 0TS ) § 3314438 9901
12 9 001 YIRAUBMS (3M 1 TET4TRTS eAdas 5901
-98 & 001 pue|Ley ! 14§ td@deg £901
-Z61 -260°1 58 SeJpeW | ONI ‘PIT ‘elg sjueyinsuo) pue buiadsuibul apaves £901
B¥ 58 001 Beaq 22 Y0 cu s tods eiwauog XIWIY 2901
Ix 3 25 ¥ eUOad4eg k| ‘¥ S speaniey sieds3 _p oldeaadnoay 1901
-9 ¢ ool ERIVIAE:S] 1d 00 2°dS BunddLuby pun -3 {omuf) 4IZ3LSNE) BYS{O4 ‘S 14 0501
28 P2} 001 wep4alloy N “ATE DuLiBIEMIVOQLLS F( 100K IITRAYL LS 6501
0z el 001 ugued | ysn "oul sBULpiOf (eUCLIRU3IY] )13 8501
€ (14 001 Ja3sayaury a9 047 SJ1-usydng £501
124! 91y £9 J4ESPALDYARY H *33% AdvBunyg §)1-uayorg 9501
14 8y Q01 (FECIY S 8y SJI-uayong G501
0z 01 uaduamyuy g YTETATE S udyong $501
£ROAqQR
Jiamup 3MY
000, ©4n3 000, odng % 5 [ST5] LELEH Sjudwia}Rys [RLOUBUL, PIIRPLIOSUDY U UL Papn|dul SILUBTWGD PIIRI{ 11}y daguru
Jwolu] 13N ieyidey A3wnb3  {R301  3D34Lp 121ud§
Judwlsaauy £002° 1821 40 sy
9Y 384 1001 Auewod jus-
pp eBed  £0T(SI0T $O°IT°E0

sBuiyejaapun dnoab BuLpn|doul SIUBWISIAUL UL SIURYS pUR SLUBCWOD PIIRL{1S}P UL SaJLPYS




jusmaaufe Jagsuedy ssop pue jjoad (1

o 1§7) 001 purw3iog How Bun3sta[IsuaLpanaiuabu] PUn UCIIBUM0LULOSY 4N S3T BUDS)(R4ISIM - 1OM 201
2t 8¢ 001 uss3 HAUD UDL({QOW] WA $201
1€ 001 punuzLoq HOWD (¥SI) 4MIuaby 320A43§ JULII] BULIUO NI ££01
£t 8¢ 001 punug.og HOH Bunaynys3;RY05a9 Judndo(3A9g SwaLsAS IMY 2201
-2t e 001 uLaIs ey HQUD ARISNY 33RYISYIINAD 1401
192 001 uassy HQW 35ey0sy(asabshe dap ALuUYdAL Pun 33eyasidimacfaaul 0/01
-2 -081 001 ai1eH 771 HGWD 31 {PH LASUOILNGUIBLT (3400 6901
-£01°2 ¥59° ¢ 001 punw3.Lo0 HOW 3jeY05|{3530-sbuny | PMaan-SH4ambudg aseRH 3T (Y 8901
bl 201 uass3 HOw 3SSPYSBUNZINISSATUN-SLUIYILPIT- (ILYL PALLLY £901
{BUDLBY

$3DLANIS 33e40du0)

00, odny 000, 0413 % % A1) EFLENN SIUBWBIRYS [RIDUBULL PBIRPLiOSu0d ayl ul papn{dui Saiuedwdld pajer{i;iy FEGETEN
awosuy 19N te1tdey A3inb3  jeied  3%AULp LBLa8%
JUBLY§3AU] £002°1¢€°21 40 Sy

v 3IMY 1001 AuBwod juddey

Sy 8bed  f0iEGiOl $OTNIT20 sBuiye4apun dnoub Buipn{dul SIUBWISBAUL UL SAULRYS PUR SBLURAWOD DIJRL[LIJP UL SAARYS




Shares in affiliated companies and shares in investments including group undertakings 02.11.08 10:53:03

page 48
parent comany 1001 RKE AG
As of 12.31.2003 Investment
Serial direct total tquity Capital Net Income
number Affiliated companies included in the consolidated financial statements State City % % Euro ‘000 Euro '000

Corporate Services

abroad

1076 RWE Systems Magyarorszdg Kft, H Budapest 100 2.239 227
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Shares in affiliated companies and shares in investments including group undertakings

02.11.04 10:53:03 page 49
Parent comany 1001 RWE AG
As of 12.31.2003 Investment
Serial direct total Equity Capital Ket Income
numbher Affiliated companies included in the consolidated financia) statements State City % % Euro 000 Eurg ‘000

Others

national

1113 BGE Beteiligungs-Gesellschaft fir Energieunternehmen mbH Dortmund 100 100 47.688
1114 GBY Achte Gesellschaft fir Beteiligungsverwaltung mbH Essen 100
1115 GBY Neunte Gesellschaft fur Beteiligungsverwaltung Essen 100 463.025 3-
1116 GBY Siebte Gesellschaft filr Beteiligungsverwaltung mbH Essen 100
1117 mysaar,com Betreibergesellschaft Yerwaltungs GmbH Saarbriicken 100 26 1
1118 NBG Nord Beteiligungs Gesellschaft Geschiftsfihrungs GmbH Norderfriedrichskoog 100 100
1119 RWE Com Geschiftsfihrungs GmbH Essen 100 100 15.360
1120 RWE Com GmbH & Co oHG Essen 100 15,360 429,439
1121 RWE Infrakom GmbH Essen/Nordrhein-Westfalen 10 100 106 20
1122 RWE Jugendstiftung gGmbH Essen 100 100 16,303 62
1123 RWE Telliance Finance GmbH (ehem. TALKLINE GmbH) Essen 100 15,169 1.723-
1124 RWE Yenture Capital Fonds GmbH Essen 100 100 50

1} profit and loss transfer agreement




Shares in affiliated companies and shares in investments including group undertakings

02.11.04 10:53:03 page 50
Parent comany 10G1 RWE AG
As of 12.31.2003 Investment
Serial direct total Equity Capital Net Income
number Affiliated companies included in the consolidated financial statements State City % % Euro ‘000 Eurc ‘000
Others
abroad
1125 RWE International Financial Services Ireland Ltd. IRL | Dublin 100 100 30.159 8,023
1126 Societe Nouvelle Sidechar S,A. F Paris la Defense 100 100 177 14
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Shares in affiliated companies and shares in investments including group undertakings 02.11.04 10:53:03  page 56

Parent comany 1001 RWE AG
As of 12.31.2003

Investment
Serial direct total fquity Capital Net Income
number Affiliated companies included in the consolidated financial statements State City % % Euro '000 Euro ‘000
RWE Innogy
abroad
1235 Bears Down Windfarm Limited GB Buckinghamshire 50
1236 Homepower Retail Limited GB Leeds, West Yorkshire 50
1237 Windy Standard Limited 6B Edinburgh 50
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Shares in affiliated companies and shares in

nvestments including group undertakings 02.11.06 10:53:03  page 58

rarent comany 1001 RWE AG

As of 12.31.2003 Investment

Serial direct  total Equity Capital Net Income
number Affiliated companies included in the conselidated financial statements State City % % Eurs ‘000 Euro ‘000

RWE Thames Water
national

1242 Hastrabau-Kommunale Entsorgungsdienste GmbH&Co.XG Langenhagen 50 128 144
1243 RWE/VIVENDI Berlinwasser 8eteiligungs AG Berlin Charlottenburg 50 334.611 65.499.
1244 Wasserverbund Kerken Rheurdt GmbH Kerken 35 1.384 32-
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Shares in affiliated companies and shares in investments including group undertakings

02.11.04 10:53:03 page 63
varent comany 1001 RWE AL
As of 12.31.2003 Investment
Serial direct total Equity Capita) Net Income
number Affiliated companies included in the consolidated financial statements State City % % Euro '000 Euro '00C

RWE Umwelt

abroad

1356

Kaposvar i Varosgazdalkodasi Rt. H Kaposvar 41 992 35




Shares in affiliated companies and shares in

investments including group undertakings 02.11.04_10:53:03  page
Parent comany 1001 RWE AG
As of 12.31.2003 Investment

Serial direct total Equity Capital Net Income
number Affiliated companies included in the consolidated financial Statements State City % % Euro '00Q Euro '000

H

i

k Reidelberger Druckmaschinen

abroad

1357 Heidelberg Middle East FzCa. UAE | Dubai 50 13.039 2.947
1358 Nexpress Solutions LLC USA | Eastman Kodak Company 50 301.784 165,029~
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Shares in affiliated companies and shares in investments including group

undertakings 02.11.04_10:53:03  page 71
Parent comany 1001 RWE AG
As of 12.31.2003 Investment
Serial direct total Equity Capital Net Income
numher Affiliated companies included in _the consolidated financial statements State City % 5 Euro '000 Euro '000

RWE Innogy

abroad

1486 The Bristol Bulk Company Limited GB London 25




Shares in af

fitiated companies and shares in investments including group undertakings 02.11.04 10:53:03  page 72
Parent comany 1001 RWE AG
As of 12.31.2003 Investment
Serial direct total Equity Capital Net Income
number Affiliated companies included in the consolidated financial statements State City % 5 Eurs '000 Euro '000

RWE Trading

abroad

1487 KONIX Tokodi Szénfeldolgozd Rt,

. H Tokodaltare 50
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-arent comany 1001 RWE AG

Shares in affiliated companies and shares in investments including group undertakings

02,11.04 10:53:03 page 74
As of 12.31,2003 Investment
Serjal direct total Equity Capital Net Income
number Affiliated companies included in the consolidated financial statements State % % Eure 000 Euro '00(
T
RWE Thames Water
abroad
1496 Thames Bull Limited GB Reading 50
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Shares in affiliated companies and shares in investments including group undertakings
Parent comany 1001 RWE AG
As of 12.31,2003

02.11.04 10:53:03 page 78

Investment
Serial direct total CEquity Capital Net Income
number Affiliated companies included in the consolidated financial statements State City % % Euro '000 furg '000
Corporate Services
national
1578 Entwicklungsgesellschaft Universititsviertel mbH Essen 20 34-




Shares in affiliated companies and shares in investments including group undertakings

02,11.04 10:53:03 page 79
Parent comany 1001 RWE AG
As of 12.31.2003 Investment
Serial divect total Fquity Capital Net Income
number Affiliated companies includad in_the consolidated financial statements State City % % Eurg ‘000 Eure 'G00

Heidelberger Druckmaschinen

abroad

1580 Incontrol AB N Stockholm 33 112+ 125.
1581 Linotype-Hell Xi“an Xinhua Printing Co. Ltd. VRC | Xi“an City, Shaanxi Province 25 852 49-
1582 Varn Asiatic Pressrom Prod. (HK) Ltd. YRC | HongXong 50 213~ 4.




Shares in affiliated companies and shares in nvestments including group undertakings 02.11.04 10:53:03 page 80

Parent comany 1001 RWE AG

As of 12.31.2003 Investment
Serial direct tota) Equity Capital Net Inco
number Affiliated companies included in the consolidated financia) statements State City % % Eure '000 Eura 'O

Others

natijonal

Oppenheim Private Equity Institutionelle Anleger GmbH & Co. XG 29 29
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Shares in affiljated companies and shares in investments including group undertakings 02.11.04 10:53:03  page 88
Parent comany 1001 RNE AG
As of 12.31.2003 Investment
Serial direct total Equity Capita) Net Incom
number Affiliated companies included in the consolidated financial statements State City % % Eure ‘000 Euroc '0

RWE Thames Water

abroad
1685 Cypress Chemical Company USA 10
1686 Févarosi Vizmivek Rt, H Budapest 1 247,059 6.015.
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Shares in affiliated companies and shares in investments including group undertakings
Parent comany 1001 RWE AC

02.11.04 10:53:03 page 90
As of 12.31.2003

Investment
Serial direct total Equity Capital Net Incon
number Affiliated companies included in the consolidated financial Statements State City 5% % Euro '000 Eura 0
H H H
RKE Umwelt
abroad
1701 GMR S.A, E Barcelona 3 §12 137
1702 GRC S.A, E Barcelona 2 2,230 694
1703 IR0 S.A, 13 Sabadell 50 57~ 34
1704 Recyliege Littich $.A. B Liege 7 1.642 45




Shares in affiliated companies and shares in investments including group undertakings

02.11.04 10:53:03 page 91
Parent comany 1001 RWE AG
As of 12,.31.2003 Investment
Serial direct  total Equity Capital Net Incom
number Affiliated companies included in the consolidated financia) statements State City % % Euro 000 Euro '00(

Corporate Services

national

1705 ROSOLA Grundsticks-Vermietungsgeselischaft mbi % Co. Objekt Alzenau kg Disseldorf 100
1706 VWEW Energieverlag GmbH Frankfurt am Main 11 285 738-
1707 WY Energie AG Frankfurt/Main 7.984 98-




Shares in affiliated companies and shares in investments including group undertakings
Parent comany 1001 RWE AG
As of 12.31.2003

02.11.04 10:53:03 page §2

Investment
Serial direct total CEquity Capital Net Income
number Affiliated companies included in the consolidated financia) statements State City % % Euro '000 Eura '00(
Heidelberger Druckmaschinen
national
1708 KITZ Kieler Innovations- und Technologiezentrum GmbH Kiel 3 350




Shares in affiliated campanies and shares in investments including group undertakings 02.11.04_10:53:03  page 93

Parent comany 1001 RWE AG

As of 12.31,2003 Investment
Serial direct total Equity Capital Net Income
number Affiliated companies included in the consolidated financial statements State City % % Euro '000 Euro *00¢

Heidelberger Druckmaschinen
abroad

1709 Motala Produktion Partners A8 S Motala 10 557 224
1710 RealTimelmage Ltd. It Or Yehuda 2
1711 Spectra Inc. USA | Hanover, New Hamshire 13 22.029 1.700
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