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FERC FORM No. 1: Annual Report of
Major Electric Utilities, Licensees
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of confidential nature

These reports are mandatory under the Federal Power Act, Sections 3, 4(a),
304 and 309, and 18 CFR 141.1 and 141.400. Failure to report may result in
criminal fines, civil penalties and other sanctions as provided by law. The
Federal Energy Regulatory Commission does not consider these reports to be
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GENERAL INFORMATION

Purpose

FERC Form No. 1 (FERC Form 1) is an annual regulatory
requirement for Major electric utilities, licensees and others (18
C.F.R. § 141.1). FERC Form No. 3-Q ( FERC Form 3-Q) is a
quarterly regulatory requirement which supplements the annual
financial reporting requirement (18 C.F.R. § 141.400). These
reports are designed to collect financial and operational
information from electric utilities, licensees and others subject to
the jurisdiction of the Federal Energy Regulatory Commission.
These reports are also considered to be non-confidential public
use forms.

Who Must Submit

Each Major electric utility, licensee, or other, as classified in the
Commission’s Uniform System of Accounts Prescribed for Public
Utilities, Licensees, and Others Subject To the Provisions of The
Federal Power Act (18 C.F.R. Part 101), must submit FERC
Form 1 (18 C.F.R. § 141.1), and FERC Form 3-Q (18 C.F.R. §
141.400).

Note: Major means having, in each of the three previous calendar
years, sales or transmission service that exceeds one of the
following:

one million megawatt hours of total annual sales,
100 megawatt hours of annual sales for resale,

500 megawatt hours of annual power exchanges delivered,
or

500 megawatt hours of annual wheeling for others
(deliveries plus losses).

What and Where to Submit

Submit FERC Form Nos. 1 and 3-Q electronically through
the eCollection portal at https://eCollection.ferc.gov, and
according to the specifications in the Form 1 and 3-Q
taxonomies.

The Corporate Officer Certification must be submitted
electronically as part of the FERC Forms 1 and 3-Q filings.

Submit immediately upon publication, by either eFiling or
mail, two (2) copies to the Secretary of the Commission, the
latest Annual Report to Stockholders. Unless eFiling the
Annual Report to Stockholders, mail the stockholders report
to the Secretary of the Commission at:

Secretary

Federal Energy Regulatory Commission 888 First Street,
NE

Washington, DC 20426

For the CPA Certification Statement, submit within 30 days
after filing the FERC Form 1, a letter or report (not
applicable to filers classified as Class C or Class D prior to
January 1, 1984). The CPA Certification Statement can be
either eFiled or mailed to the Secretary of the Commission
at the address above.

The CPA Certification Statement should:

Attest to the conformity, in all material aspects, of the
below listed (schedules and pages) with the
Commission's applicable Uniform System of Accounts
(including applicable notes relating thereto and the
Chief Accountant's published accounting releases),
and

Be signed by independent certified public accountants
or an independent licensed public accountant certified
or licensed by a regulatory authority of a State or
other political subdivision of the U. S. (See 18 C.F.R.
§§ 41.10-41.12 for specific qualifications.)
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Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114-117

Statement of Retained Earnings 118-119
Statement of Cash Flows 120-121
Notes to Financial Statements 122-123

The following format must be used for the CPA Certification
Statement unless unusual circumstances or conditions,
explained in the letter or report, demand that it be varied.
Insert parenthetical phrases only when exceptions are
reported.

“In connection with our regular examination of the financial
statements of [COMPANY NAME] for the year ended on
which we have reported separately under date of [DATE],
we have also reviewed schedules [NAME OF
SCHEDULES] of FERC Form No. 1 for the year filed with
the Federal Energy Regulatory Commission, for conformity
in all material respects with the requirements of the Federal
Energy Regulatory Commission as set forth in its applicable
Uniform System of Accounts and published accounting
releases. Our review for this purpose included such tests of
the accounting records and such other auditing procedures
as we considered necessary in the circumstances.

Based on our review, in our opinion the accompanying
schedules identified in the preceding paragraph (except as
noted below) conform in all material respects with the
accounting requirements of the Federal Energy Regulatory
Commission as set forth in its applicable Uniform System of
Accounts and published accounting releases.” The letter or
report must state which, if any, of the pages above do not
conform to the Commission’s requirements. Describe the
discrepancies that exist.

Filers are encouraged to file their Annual Report to
Stockholders, and the CPA Certification Statement using
eFiling. Further instructions are found on the Commission’s
website at https://www.ferc.gov/ferc-online/ferc-
online/frequently-asked-questions-fags-efilingferc-online.

Federal, State, and Local Governments and other
authorized users may obtain additional blank copies of
FERC Form 1 and 3-Q free of charge from
https://www.ferc.gov/general-information-0/electric-industry-
forms.

When to Submit

FERC Forms 1 and 3-Q must be filed by the following schedule:

FERC Form 1 for each year ending December 31 must be
filed by April 18th of the following year (18 CFR § 141.1),
and

FERC Form 3-Q for each calendar quarter must be filed
within 60 days after the reporting quarter (18 C.F.R. §
141.400).

Where to Send Comments on Public Reporting
Burden.

The public reporting burden for the FERC Form 1 collection of
information is estimated to average 1,168 hours per response,
including the time for reviewing instructions, searching existing
data sources, gathering and maintaining the data-needed, and
completing and reviewing the collection of information. The public
reporting burden for the FERC Form 3-Q collection of information
is estimated to average 168 hours per response.

Send comments regarding these burden estimates or any aspect
of these collections of information, including suggestions for
reducing burden, to the Federal Energy Regulatory Commission,
888 First Street NE, Washington, DC 20426 (Attention:
Information Clearance Officer); and to the Office of Information
and Regulatory Affairs, Office of Management and Budget,
Washington, DC 20503 (Attention: Desk Officer for the Federal
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Energy Regulatory Commission). No person shall be subject to
any penalty if any collection of information does not display a
valid control number (44 U.S.C. § 3512 (a)).

GENERAL INSTRUCTIONS

Prepare this report in conformity with the Uniform System of
Accounts (18 CFR Part 101) (USofA). Interpret all accounting
words and phrases in accordance with the USofA.

Enter in whole numbers (dollars or MWH) only, except where
otherwise noted. (Enter cents for averages and figures per unit
where cents are important. The truncating of cents is allowed
except on the four basic financial statements where rounding is
required.) The amounts shown on all supporting pages must
agree with the amounts entered on the statements that they
support. When applying thresholds to determine significance for
reporting purposes, use for balance sheet accounts the balances
at the end of the current reporting period, and use for statement
of income accounts the current year's year to date amounts.

Complete each question fully and accurately, even if it has been
answered in a previous report. Enter the word "None" where it
truly and completely states the fact.

For any page(s) that is not applicable to the respondent, omit the
page(s) and enter "NA," "NONE," or "Not Applicable" in column
(d) on the List of Schedules, pages 2 and 3.

Enter the month, day, and year for all dates. Use customary
abbreviations. The "Date of Report" included in the header of
each page is to be completed only for resubmissions (see VII.
below).

Generally, except for certain schedules, all numbers, whether
they are expected to be debits or credits, must be reported as
positive. Numbers having a sign that is different from the
expected sign must be reported by enclosing the numbers in
parentheses.

For any resubmissions, please explain the reason for the
resubmission in a footnote to the data field.

Do not make references to reports of previous periods/years or to
other reports in lieu of required entries, except as specifically
authorized.

Wherever (schedule) pages refer to figures from a previous
period/year, the figures reported must be based upon those
shown by the report of the previous period/year, or an
appropriate explanation given as to why the different figures were
used.

Schedule specific instructions are found in the applicable
taxonomy and on the applicable blank rendered form.

Definitions for statistical classifications used for completing schedules
for transmission system reporting are as follows:

FNS - Firm Network Transmission Service for Self. "Firm" means
service that can not be interrupted for economic reasons and is
intended to remain reliable even under adverse conditions. "Network
Service" is Network Transmission Service as described in Order No.
888 and the Open Access Transmission Tariff. "Self" means the
respondent.

FNO - Firm Network Service for Others. "Firm" means that service
cannot be interrupted for economic reasons and is intended to remain
reliable even under adverse conditions. "Network Service" is Network
Transmission Service as described in Order No. 888 and the Open
Access Transmission Tariff.

LFP - for Long-Term Firm Point-to-Point Transmission Reservations.
"Long-Term" means one year or longer and” firm" means that service
cannot be interrupted for economic reasons and is intended to remain
reliable even under adverse conditions. "Point-to-Point Transmission
Reservations" are described in Order No. 888 and the Open Access
Transmission Tariff. For all transactions identified as LFP, provide in a
footnote the termination date of the contract defined as the earliest
date either buyer or seller can unilaterally cancel the contract.
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OLF - Other Long-Term Firm Transmission Service. Report service
provided under contracts which do not conform to the terms of the
Open Access Transmission Tariff. "Long-Term" means one year or
longer and “firm” means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under
adverse conditions. For all transactions identified as OLF, provide in a
footnote the termination date of the contract defined as the earliest
date either buyer or seller can unilaterally get out of the contract.

SFP - Short-Term Firm Point-to-Point Transmission Reservations. Use
this classification for all firm point-to-point transmission reservations,
where the duration of each period of reservation is less than one-year.

NF - Non-Firm Transmission Service, where firm means that service
cannot be interrupted for economic reasons and is intended to remain
reliable even under adverse conditions.

OS - Other Transmission Service. Use this classification only for those
services which can not be placed in the above-mentioned
classifications, such as all other service regardless of the length of the
contract and service FERC Form. Describe the type of service in a
footnote for each entry.

AD - Out-of-Period Adjustments. Use this code for any accounting
adjustments or "true-ups" for service provided in prior reporting
periods. Provide an explanation in a footnote for each adjustment.

DEFINITIONS

Commission Authorization (Comm. Auth.) -- The authorization of
the Federal Energy Regulatory Commission, or any other
Commission. Name the commission whose authorization was
obtained and give date of the authorization.

Respondent -- The person, corporation, licensee, agency,
authority, or other Legal entity or instrumentality in whose behalf
the report is made.

EXCERPTS FROM THE LAW

Federal Power Act, 16 U.S.C. § 791a-825r

Sec. 3. The words defined in this section shall have the following
meanings for purposes of this Act, to with:

"Corporation' means any corporation, joint-stock company,
partnership, association, business trust, organized group of
persons, whether incorporated or not, or a receiver or receivers,
trustee or trustees of any of the foregoing. It shall not include
'municipalities, as hereinafter defined;

'Person' means an individual or a corporation;

'Licensee, means any person, State, or municipality Licensed
under the provisions of section 4 of this Act, and any assignee or
successor in interest thereof;

'municipality means a city, county, irrigation district, drainage
district, or other political subdivision or agency of a State
competent under the Laws thereof to carry and the business of
developing, transmitting, unitizing, or distributing power; ......

"project' means. a complete unit of improvement or development,
consisting of a power house, all water conduits, all dams and
appurtenant works and structures (including navigation
structures) which are a part of said unit, and all storage, diverting,
or fore bay reservoirs directly connected therewith, the primary
line or lines transmitting power there from to the point of junction
with the distribution system or with the interconnected primary
transmission system, all miscellaneous structures used and
useful in connection with said unit or any part thereof, and all
water rights, rights-of-way, ditches, dams, reservoirs, Lands, or
interest in Lands the use and occupancy of which are necessary
or appropriate in the maintenance and operation of such unit;

"Sec. 4. The Commission is hereby authorized and empowered

'To make investigations and to collect and record data
concerning the utilization of the water 'resources of any region to
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be developed, the water-power industry and its relation to other
industries and to interstate or foreign commerce, and concerning
the location, capacity, development costs, and relation to markets
of power sites; ... to the extent the Commission may deem
necessary or useful for the purposes of this Act."

304.

Every Licensee and every public utility shall file with the
Commission such annual and other periodic or special* reports
as the Commission may by rules and regulations or other
prescribe as necessary or appropriate to assist the Commission
in the proper administration of this Act. The Commission may
prescribe the manner and FERC Form in which such reports
shall be made, and require from such persons specific answers
to all questions upon which the Commission may need
information. The Commission may require that such reports shall
include, among other things, full information as to assets and
Liabilities, capitalization, net investment, and reduction thereof,
gross receipts, interest due and paid, depreciation, and other
reserves, cost of project and other facilities, cost of maintenance
and operation of the project and other facilities, cost of renewals
and replacement of the project works and other facilities,

FERC FORM NO. 1 (ED. 03-07)
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depreciation, generation, transmission, distribution, delivery, use,
and sale of electric energy. The Commission may require any
such person to make adequate provision for currently
determining such costs and other facts. Such reports shall be
made under oath unless the Commission otherwise specifies*.10

309.

The Commission shall have power to perform any and all acts,
and to prescribe, issue, make, and rescind such orders, rules and
regulations as it may find necessary or appropriate to carry out
the provisions of this Act. Among other things, such rules and
regulations may define accounting, technical, and trade terms
used in this Act; and may prescribe the FERC Form or FERC
Forms of all statements, declarations, applications, and reports to
be filed with the Commission, the information which they shall
contain, and the time within which they shall be field..."

GENERAL PENALTIES

The Commission may assess up to $1 million per day per violation of
its rules and regulations. See FPA § 316(a) (2005), 16 U.S.C. § 8250

(a).
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FERC FORM NO. 1
REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION

01 Exact Legal Name of Respondent 02 Year/ Period of Report

Kentucky Power Company End of: 2022/ Q4

03 Previous Name and Date of Change (If name changed during year)

/

04 Address of Principal Office at End of Period (Street, City, State, Zip Code)
1 Riverside Plaza, Columbus, OH 43215-2373

05 Name of Contact Person 06 Title of Contact Person

Jason M. Johnson Accountant

07 Address of Contact Person (Street, City, State, Zip Code)
1 Riverside Plaza, Columbus, OH 43215-2373

09 This Report is An Original / A Resubmission
08 Telephone of Contact Person, Including Area

Code 10 Date of Report (Mo, Da, Yr)

(1) ¥ An Original

614- 716-1000 04/12/2023

(2) O A Resubmission

Annual Corporate Officer Certification

The undersigned officer certifies that:

| have examined this report and to the best of my knowledge, information, and belief all statements of fact contained in this report are correct
statements of the business affairs of the respondent and the financial statements, and other financial information contained in this report,
conform in all material respects to the Uniform System of Accounts.

01 Name 03 Signature 04 Date Signed (Mo, Da, Yr)
Jeffrey W Hoersdig Jeffrey W Hoersdig 04/12/2023
02 Title

Assistant Controller

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States
any false, fictitious or fraudulent statements as to any matter within its jurisdiction.

FERC FORM No. 1 (REV. 02-04)
Page 1
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This report is: ]
e ()2 an orgna Dresierert | peen ol oo
(2) [ A Resubmission
LIST OF SCHEDULES (Electric Utility)
Enter in column (c) the terms "none," "not applicable," or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none," "not applicable," or "NA".
Line Title of Schedule Referenge Page Remarks
No. (a) (b) (c)
Identification 1
List of Schedules 2

1 General Information 101
2 Control Over Respondent 102
3 Corporations Controlled by Respondent 103
4 Officers 104
5 Directors 105
6 Information on Formula Rates 106
7 Important Changes During the Year 108
8 Comparative Balance Sheet 110 116-NA
9 Statement of Income for the Year 114
10 Statement of Retained Earnings for the Year 118
12 Statement of Cash Flows 120
12 Notes to Financial Statements 122
13 Statement of Accum Other.Comp !n_cpme, Comp 1223

Income, and Hedging Activities —=
14 Summar_y pf Utility Plant & Accumulated 200

Provisions for Dep, Amort & Dep =
15 Nuclear Fuel Materials 202
16 Electric Plant in Service 204
17 Electric Plant Leased to Others 213
18 Electric Plant Held for Future Use 214
19 Construction Work in Progress-Electric 216
20 Accumulated Proyisio.n- for Depreciation of 219

Electric Utility Plant =

21 Investment of Subsidiary Companies 224
22 Materials and Supplies 227
23 Allowances 228
24 Extraordinary Property Losses 230a
25 230b
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S Gt
27 Other Regulatory Assets 232
28 Miscellaneous Deferred Debits 233
29 Accumulated Deferred Income Taxes 234
30 Capital Stock 250
31 Other Paid-in Capital 253
32 Capital Stock Expense 254b
33 Long-Term Debt 256
34 Reconciliation of Reported Net Income with 261
Taxable Inc for Fed Inc Tax =
35 Taxes Accrued, Prepa?e:pd Charged During the 262
36 Accumulated Deferred Investment Tax Credits 266
37 Other Deferred Credits 269
38 Accumulated Deferrfzd I.ncome Taxes-Accelerated 272
Amortization Property -
39 Accumulated Deferred Income Taxes-Other 274
Property =
40 Accumulated Deferred Income Taxes-Other 276
41 Other Regulatory Liabilities 278
42 Electric Operating Revenues 300

43 Regional Trar;zr::zzi;négmice Revenues 302 NA
44 Sales of Electricity by Rate Schedules 304
45 Sales for Resale 310
46 Electric Operation and Maintenance Expenses 320
47 Purchased Power 326
48 Transmission of Electricity for Others 328

49 Transmission of Electricity by ISO/RTOs 331 NA
50 Transmission of Electricity by Others 332
51 Miscellaneous General Expenses-Electric 335
52 Depreciation and Amortization of Electric Plant 336
(Account 403, 404, 405) =
53 Regulatory Commission Expenses 350
54 Research, Develo:::rtlslri\tti::d Demonstration 352
55 Distribution of Salaries and Wages 354
56 Common Utility Plant and Expenses 356
57 397
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Amounts included in ISO/RTO Settlement
Statements
58 Purchase and Sale of Ancillary Services 398
59 Monthly Transmission System Peak Load 400
60 Monthly ISO/RTO Transmission System Peak 400a NA
Load —
61 Electric Energy Account 401a
62 Monthly Peaks and Output 401b
63 Steam Electric Generating Plant Statistics 402
64 Hydroelectric Generating Plant Statistics 406
65 Pumped Storage Generating Plant Statistics 408
66 Generating Plant Statistics Pages 410
0 Energy Storage Operations (Large Plants) 414
67 Transmission Line Statistics Pages 422
68 Transmission Lines Added During Year 424
69 Substations 426
Transactions with Associated (Affiliated)
70 c . 429
ompanies

71 Footnote Data 450

Stockholders' Reports (check appropriate box)

Stockholders' Reports Check appropriate box:

O Two copies will be submitted

O No annual report to stockholders is prepared

FERC FORM No. 1 (ED. 12-96)
Page 2
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This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of office where the general
corporate books are kept, and address of office where any other corporate books of account are kept, if different from that where the general
corporate books are kept.

Jeffrey W. Hoersdig, Assistant Controller

1 Riverside Plaza Columbus, OH 43215-2373

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation. If incorporated under a
special law, give reference to such law. If not incorporated, state that fact and give the type of organization and the date organized.

Kentucky - July 21,1919
State of Incorporation:
Date of Incorporation:

Incorporated Under Special Law:

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of receiver or trustee, (b) date
such receiver or trustee took possession, (c) the authority by which the receivership or trusteeship was created, and (d) date when
possession by receiver or trustee ceased.

(a) Name of Receiver or Trustee Holding Property of the Respondent:

(b) Date Receiver took Possession of Respondent Property:

(c) Authority by which the Receivership or Trusteeship was created:

(d) Date when possession by receiver or trustee ceased:

4. State the classes or utility and other services furnished by respondent during the year in each State in which the respondent operated.

Electric - Kentucky

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not the principal accountant for your
previous year's certified financial statements?

(1) O Yes

2) ¥ No

FERC FORM No. 1 (ED. 12-87)
Page 101
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission

CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held control over the respondent at
the end of the year, state name of controlling corporation or organization, manner in which control was held, and extent of control. If control
was in a holding company organization, show the chain of ownership or control to the main parent company or organization. If control was
held by a trustee(s), state name of trustee(s), name of beneficiary or beneficiaries for whom trust was maintained, and purpose of the trust.

American Electric Power Company, Inc. - Ownership of 100% of Respondent's Common Stock

FERC FORM No. 1 (ED. 12-96)
Page 102
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent at
any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote.

2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming any
intermediaries involved.

3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.

Definitions

1. See the Uniform System of Accounts for a definition of control.

2. Direct control is that which is exercised without interposition of an intermediary.

3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the voting
control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual
agreement or understanding between two or more parties who together have control within the meaning of the definition of control in the
Uniform System of Accounts, regardless of the relative voting rights of each party.

Percent
. . . Voting
Line Name of Company Controlled Kind of Business Stock Footnote Ref.
No. (a) (b) Owned (d)
(c)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
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23

24

25

26

27

FERC FORM No. 1 (ED. 12-96)
Page 103
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Page 14 of 189

Name of Respondent:
Kentucky Power Com

pany

This report is:
(1) M An Original

(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer" of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function
(such as sales, administration or finance), and any other person who performs similar policy making functions.

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous incumbent,

and the date the change in incumbency was made.

Line
No.

Title
(a)

Name of Officer

(b)

Salary for Year
(c)

Date Started in
Period

(d)

Date Ended in
Period

(e)

@
Footnote

FERC FORM No. 1 (El

D. 12-96)

Page 104
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This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report
Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: OfficerTitle

Schedule Page: 104 Line No.: 1 Column: a

The following table provides summary information concerning compensation earned by our Chief Executive Officer, our two Chief Financial Officers during 2022, the three]
other most highly compensated executive officers and one additional former executive officer whose compensation would have been among the three other most highly|
compensated executive officers if she had been an executive officer at year end. We refer collectively to this group as the named executive officers.

Name and Principal Year Salary ($)(1) Bonus () Stock Awards Non-Equity Change in All Other Total ($)
Position ®Q) Incentive Pension Value Compensation
Plan and Nonqualified ®6)
Compensation Deferred
93 Compensation
Earnings
S
Nicholas K. Akins
Chair of the Board and Chief Executive 2022 1,510,000 10,824,690 3,620,000 204,063 216,755 16,375,508
Officer

Julia A. Sloat

Executive Vice President and Chief 2022 779,769 3,948,384 1,010,000 77,810 5,815,963
Financial Officer

Ann P. Kelly

Executive Vice President and Chief 2022 61,923 393,121 55,750 9,974 520,768
Financial Officer

David M. Feinberg

Exccutive Vice President, General 2022 714,000 1,623,710 805,000 63,163 3,205,873
Counsel and Sccretary

Charles E. Zebula

Executive Vice President - Portfolio 2022 593,000 1,407,162 705,000 67,856 2,773,018
Optimization

Paul Chodak, 111
Executive Vice President - Generation 2022 551,500 — 1,407,162 622,890 — 63,366 2,644,918

Lisa M. Barton

Former Excc. Vice President and Chief 2022 686,054 — 2,597,880 — 15,083 154,503 3,453,520
Operations Officer

(1) Amounts in the salary column are composed of executive salaries earned for the year shown, which include 260 days of pay for 2022, which is the number of workdays and holidays in a standard year.

(2) The amounts reported in this column reflect the aggregate grant date fair value calculated in accordance with FASB ASC Topic 718 of the performance shares, restricted stock units (RSUs) and unrestricted shares granted under ourl
Long-Term Incentive Plan. Sce Note 15 to the Consolidated Financial Statements included in our Form 10-K for the year ended December 31, 2022 for a discussion of the relevant assumptions used in calculating these amounts. The}
humber of shares realized and the value of the performance shares, if any, will depend on the Company’s performance during a 3-year performance period. The potential payout can range from 0 percent to 200 percent of the target number]

of performance shares, plus any dividend equivalens. The value of the performance shares will be based on three measures: a Board approved cumulative operating earnings per share measure (Cumulative EPS 50%), a total sharcholder
return relative to peer companies (Relative TSR 40%) and a carbon free capacity mix (Carbon Free Capacity 10%). The grant date fair value of the 2022 performance shares that are based on C: ive EPS was din

ith FASB ASC Topic 718 and was measured based on the closing price of AEP’s common stock on the grant date. The maximum amount payable for the 2022 performance shares that are based on Cumulative EPS measured on the granf
date was $7,500,054 for Mr. Akins; $1,350,018 for Ms. Sloat; $109,965 for Ms. Kelly, $1,125,029 for Mr. Feinberg; $974,951
for Mr. Zebula; $974,951 for Mr. Chodak and $1,799,996 for Ms. Barton. The maximum amount payable for the 2022 performance shares that are based on Carbon Free Capacity is equal to $1,500,011 for Mr. Akins; $270,004 for Ms,
Sloat; $21,993 for Ms. Kelly; $225,006 for Mr. Feinberg; $194,990 for Mr. Zebula, $194,990 for Mr. Chodak and $359,999 for Ms. Barton. The grant date fair value of the 2022 performance shares that are based on Relative TSR s}
calculated using a Monte-Carlo model as of the date of grant, in accordance with FASB ASC Topic 718. Because the performance shares that are based on Relative TSR are subject to market conditions as defined under FASB ASC Topic
718, they did not have a maximum value on the grant date that differed from the grant date fair values presented in the table. Instead, the maximum value is factored into the calculation of the grant date fair value. The values realized from|
he 2020 performance shares are included in the Option Exercises and Stock Vested for 2022 table.

(3) The amounts shown in this column reflect annual incentive compensation paid for the year shown.

(4) The amounts shown in this column are attributable to the increase in the actuarial values of cach of the named exceutive officer’s combined benefits under AEP’s qualified and non-qualified defined benefit pension plans determined
using interest rate and mortality assumptions consistent with those used in the Company’s financial statements. Negative values of ($41,465), ($131,041) ($245,983) and ($27,352) for Ms. Sloat and Messrs. Feinberg, Zebula and Chodak,
respectfully, were replaced with $0 for the purposes of the Summary Compensation Table. See the Pension Benefits for 2022 table and related footnotes for additional information. See Note 8 to the Consolidated Financial Statements
included in our Form 10-K for the year ended December 31, 2022 for a discussion of the relevant assumptions. None of the named exccutive officers received preferential or above-market carnings on deferred compensation.

(5) Amounts shown in the All Other Compensation column for 2022 include: (a) Company matching contributions to the Company’s Retirement Savings Plan, (b) Company matching contributions to the Company’s Supplemental
Retirement Savings Plan, (c) perquisites, (d) vacation payout, and (¢) severance benefits. The 2022 values for these items are listed in the following table:
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Type Nicholas JuliaA. AnnP. David Charles Paul Lisa M.
K. Sloat Kelly M. E. Chodak, Barton
AKins Feinberg Zebula il

Retirement 13,725 13,725 1,212 13,725 13,725 13,725 13,725

Savings Plan

Match

Supplemental 182,475 49,829 49438 41,746 35516 57,890

Retirement

Savings Plan

Match

Relocation 8,762

Perquisites 20,555 14,256 12,385 14,125 14,125

Vacation — — — — — 68,763

Payout

Severance — — — — —

Total $216,755 $77,810 $9,974 $63,163 $67,856 $63,366 $154,503

(6) Ms. Sloat's compensation s provided only for the years in which she was an executive officer of the Company.

Perquisites provided in 2022 included: financial counseling and tax preparation services and, for Mr. Akins, director’s group travel accident insurance premium. Executive|
officers may also have the occasional personal use of event tickets when such tickets are not being used for business purposes, however, there is no associated incremental
cost. From time-to-time executive officers may receive customary gifts from third parties that sponsor events (subject to our policies on conflicts of interest).

Provided Ms. Barton complies with the terms of her Executive Severance, Noncompetition and Release of All Claims Agreement, she will receive $1,520,700 in cash|
severance benefits and up to $15,650 in outplacement services in 2023 in connection with her 2022 separation from AEP employment.

Mr. Akins has entered into an Aircraft Time Sharing Agreement that allows him to use our corporate aircraft for personal use for a limited number of hours each year.|
The Aircraft Time Sharing Agreement requires Mr. Akins to reimburse the Company for the cost of his personal use of corporate aircraft in accordance with limits set forth
in Federal Aviation Administration regulations. Mr. Akins reimbursed the Company all incremental costs incurred in connection with personal flights under the Aircraft
Timesharing Agreement including fuel, oil, hangar costs, crew travel expenses, catering, landing fees and other incremental airport fees. Accordingly, no value is shown for
these amounts in the Summary Compensation Table. If the aircraft flies empty before picking up or after dropping off Mr. Akins at a destination on a personal flight, the cost|
of the empty flight is included in the incremental cost for which Mr. Akins reimburses the Company. Since AEP aircraft are used predominantly for business purposes, we
do not include fixed costs that do not change in amount based on usage, such as depreciation and pilot salaries.
Due to her promotion to CEO, in February 2023 the Company entered into a TSA with Ms. Sloat on substantively the same terms as Mr. Akins' TSA.
FERC FORM No. 1 (ED. 12-96)
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
DIRECTORS
1. Report below the information called for concerning each director of the respondent who held office at any time during the year. Include in
column (a), name and abbreviated titles of the directors who are officers of the respondent.
2. Provide the principle place of business in column (b), designate members of the Executive Committee in column (c), and the Chairman of
the Executive Committee in column (d).
Line Name (and Title) of Director Principal Business Address Member of th? Executive Chal-rman of th.e
Committee Executive Committee
No. (a) (b)
(c) (d)

Nicholas K. Akins, Chairman of the .
1 Board and Chief Executive Officer Columbus, Ohio false false

Julia A. Sloat, Vice President and .
2 Chief Financial Officer Columbus, Ohio false false
3 Chnsﬁan T. Beam, Exef;utlve Vice Columbus, Ohio false false

President, Energy Services
4 Paul Chodak, Vice President Columbus, Ohio false false
5 David M. Feinberg, Vice President Columbus, Ohio false false

and Secretary

Ann P. Kelly, Vice President and .
6 Chief Financial Officer Columbus, Ohio false false

Brett D.Mattison, President and .
7 Chief Operating Officer Columbus, Ohio false false
8 Therace M. Risch, Vice President Columbus, Ohio false false
9 Toby L. Thomas, Vice President Columbus, Ohio false false
10 Peggy I.Simmgps,Executive Vice Columbus, Ohio false false

President, Utilities

Rajagopalan.Sundararajan,Executive .
11 Vice President, External Affairs Columbus, Ohio false false
12 Phillip R.Ulrich,Vice President Columbus, Ohio false false
13 Lisa M. Barton, Vice President Columbus, Ohio false false
14 Charles R. Patton Columbus, Ohio false false

FERC FORM No. 1 (ED. 12-95)
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Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

INFORMATION ON FORMULA RATES

Yes

O No

Does the respondent have formula rates?

1. Please list the Commission accepted formula rates including FERC Rate Schedule or Tariff Number and FERC proceeding (i.e. Docket
No) accepting the rate(s) or changes in the accepted rate.

Line FERC Rate Schedule or Tariff Number FERC Proceeding
No. (a) (b)
1 PJM Interconnection LLC - Attachment H-14 ER17-405

FERC FORM No. 1 (NEW. 12-08)
Page 106
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Name of Respondent:

Kentucky Power Company

This report is:
(1) M An Original

(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

INFORMATION ON FORMULA RATES - FERC Rate Schedule/Tariff Number FERC Proceeding

formula rate(s)?

Does the respondent file with the
Commission annual (or more frequent)
filings containing the inputs to the

Yes

O No

If yes, provide a listing of such filings as contained on the Commission's eLibrary website.

Accession Document Formula Rate FERC Rate
Line N Date / Filed Docket No. Description Schedule Number or Tariff
o.
No. Date (c) (d) Number
(a) (b) (e)
1| 20221208 1 451082002 | ER17-405 AEP PIM OATT Proj PJM OATT Attachment H-14
5094 Transmission
2 | 20221101\ 44012022 | ER17-405 AEP PJM OATT Proj PJM OATT Attachment H-14
5174 Transmission
3 | 20220927 | 451572002 | ER17-405 AEP PJM OATT Proj PJM OATT Attachment H-14
5370 Transmission

FERC FORM NO. 1 (NEW. 12-08)
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
2) [ A Resubmission
INFORMATION ON FORMULA RATES - Formula Rate Variances
1. If a respondent does not submit such filings then indicate in a footnote to the applicable Form 1 schedule where formula rate inputs
differ from amounts reported in the Form 1.
2. The footnote should provide a narrative description explaining how the "rate" (or billing) was derived if different from the reported
amount in the Form 1.
3. The footnote should explain amounts excluded from the ratebase or where labor or other allocation factors, operating expenses, or
other items impacting formula rate inputs differ from amounts reported in Form 1 schedule amounts.
4. Where the Commission has provided guidance on formula rate inputs, the specific proceeding should be noted in the footnote.
Line Page No(s). Schedule Column Line
No. (a) (b) (©) No.
(d)
1 204-207 Electric Plant in Service g 49
2 214 Electric Plant Held for Future Use d 46
3 216 Construction Work in Progress b 1
4 219 Accumulated Depreciation b 21
5 310-311 Sales for Resale k 1
6 320 Electric Operations & Maintenance Expense b 5
7 320 Electric Operations & Maintenance Expense b 25
8 320 Electric Operations & Maintenance Expense b 31
9 321 Electric Operations & Maintenance Expense b 93
10 323 Electric Operations & Maintenance Expense b 185
11 336 Depreciation Expense b 7
12 354 Distribution of Wages and Salaries b 28

FERC FORM No. 1 (NEW. 12-08)
Page 106b
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Kentucky Power Company
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IMPORTANT CHANGES DURING THE QUARTER/YEAR

1.

2.

© 0o~

10.

11.

12.

13.

14.

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in accordance
with the inquiries. Each inquiry should be answered. Enter "none," "not applicable," or "NA" where applicable. If information which answers an
inquiry is given elsewhere in the report, make a reference to the schedule in which it appears.

. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto, and

. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give

. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations began

. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term debt

. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.
. State the estimated annual effect and nature of any important wage scale changes during the year.
. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such

Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the
franchise rights were acquired. If acquired without the payment of consideration, state that fact.

Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of
companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to
Commission authorization.

reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts were
submitted to the Commission.

effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give
reference to such authorization.

or ceased and give reference to Commission authorization, if any was required. State also the approximate number of customers added
or lost and approximate annual revenues of each class of service. Each natural gas company must also state major new continuing
sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and approximate total
gas volumes available, period of contracts, and other parties to any such arrangements, etc.

and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.

proceedings culminated during the year.

Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer,
director, security holder reported on Pages 104 or 105 of the Annual Report Form No. 1, voting trustee, associated company or known
associate of any of these persons was a party or in which any such person had a material interest.

(Reserved.)

If the important changes during the year relating to the respondent company appearing in the annual report to stockholders are
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.
Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have occurred
during the reporting period.

In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is less than 30 percent
please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the extent to
which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a cash
management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio.

None

None

None

None

None

Kentucky Power Term Loan Extension $125M KY State Commission Authority: Case No. 2019-00072 Issued: 3/6/2020 Maturity: 9/6/2022

Kentucky credit Agreement $150M, State Authority: Cause No 2021-00131 (1st $75M), Cause No 2022-00205 (2nd $75M) Issued: 7/22/2022 , Maturity:
12/31/2023.

Kentucky Second amendment to the March 6,2020 credit Agreement $125M has been extended to December 31, 2023, State Authority: Cause No 2022-
00205 Issue:9/06/2022, Maturity: 12/31/2023

None

8. 449 Employees represented by IBEW978 granted a 2% wage increase 1/2/2022
120 employees represented by UMUA 492 granted a 2% wage increase 1/2/2022
79 employees represented by IBEW978 granted a 4% wage increase 4/1/2022
126 employees represented by UWUA 492 granted a 3% wage increase 6/1/2022

Please refer to the Notes to Financial Statements pages 122-123

None
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Not Used

Rajagopalan Sundararajan elected as Director Effective on 07/02/2022

David M. Feinberg elected as Vice President Effective on 08/25/2022

Peggy 1. Simmons elected as Director Effective on 09/22/2022

Christian T. Beam elected as Director Effective on 09/22/2022

Philip R. Ulrich elected as Director Effective on 09/22/2022 and Vice President Effective on
09/14/2022

Lisa M. Barton Resigned as a Director on 09/20/2022

Charles R. Patton Resigned as a Director on 07/02/2022

Timothy C. Kerns Resigned as a Vice president- Generation Assets on 09/03/2022

Joel H Jansen elected as Vice President effective on 10/28/2022

Ann P Kelly elected as Vice President & Chief Financial Officer effective on 11/30/2022 and
Director effective 12/14/2022

Nicholas K Akins resigned as Director, Chairman of the Board and Chief Executive Officer
effective on 12/31/2022

Lisa M Barton resigned as Vice President effective on 11/01/2022

Julia A Sloat resigned as Vice President and Chief Financial Officer effective on 11/29/2022
Brett D Mattison resigned President and Vice President effective on 12/312022

Proprietary capital ratio exceeds 30%

FERC FORM No. 1 (ED. 12-96)
Page 108-109
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COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
I;jne Title of Account Ref. Page No. chuarrrtir:;YY(;?'rBEar;:n‘::fe Prior Yea: 2Elgf Balance
o. (a) (b) (c) (d)

1 UTILITY PLANT
2 Utility Plant (101-106, 114) 200 3,267,854,352 3,147,348,972
3 Construction Work in Progress (107) 200 138,936,649 95,340,895
4 TOTAL Utility Plant (Enter Total of lines 2 and 3) 3,406,791,001 3,242,689,868
5 25%881)1/:00”2) Prov. for Depr. Amort. Depl. (108, 200 1,230,384,120 1,159,640,985
6 Net Utility Plant (Enter Total of line 4 less 5) 2,176,406,881 2,083,048,883
7 Nuclear Fuel in Process of Ref., Conv., Enrich., 202

and Fab. (120.1)
8 Nuclear Fuel Materials and Assemblies-Stock

Account (120.2)
9 Nuclear Fuel Assemblies in Reactor (120.3)
10 Spent Nuclear Fuel (120.4)
11 Nuclear Fuel Under Capital Leases (120.6)
12 (Less) A(;cum. Prov. for Amort. of Nucl. Fuel 202

Assemblies (120.5)
13 I1\l§t Nuclear Fuel (Enter Total of lines 7-11 less

)

14 Net Utility Plant (Enter Total of lines 6 and 13) 2,176,406,881 2,083,048,883
15 Utility Plant Adjustments (116)
16 Gas Stored Underground - Noncurrent (117)
17 OTHER PROPERTY AND INVESTMENTS
18 Nonutility Property (121) 571,711 6,554,403
19 (Less) Accum. Prov. for Depr. and Amort. (122) 235,580 151,941
20 Investments in Associated Companies (123)
21 Investment in Subsidiary Companies (123.1) 224
23 Noncurrent Portion of Allowances 228 8,378,701 8,458,403
24 Other Investments (124) 751,735 1,804,869
25 Sinking Funds (125)
26 Depreciation Fund (126)
27 Amortization Fund - Federal (127)
28 Other Special Funds (128)
29 Special Funds (Non Major Only) (129) 20,531,281 60,332,681
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30 Long-Term Portion of Derivative Assets (175)
31 Long-Term Portion of Derivative Assets - Hedges

(176)
32 Ig;?:%l';%r-g;())peny and Investments (Lines 29,997,848 76,998,414
33 CURRENT AND ACCRUED ASSETS
34 Cash and Working Funds (Non-major Only) (130)
35 Cash (131) 2,683,920 763,386
36 Special Deposits (132-134) 1,000,594 14,266,645
37 Working Fund (135)
38 Temporary Cash Investments (136)
39 Notes Receivable (141)
40 Customer Accounts Receivable (142) 62,174,770 15,642,267
41 Other Accounts Receivable (143) 71,556 56,847
42 ?1_22?) Accum. Prov. for Uncollectible Acct.-Credit 1,012,937 3,389
43 Notes Receivable from Associated Companies

(145)
44 Gc“cg)unts Receivable from Assoc. Companies 10,817,819 24,535,392
45 Fuel Stock (151) 227 21,071,010 9,489,812
46 Fuel Stock Expenses Undistributed (152) 227 922,553 599,696
47 Residuals (Elec) and Extracted Products (153) 227
48 Plant Materials and Operating Supplies (154) 227 26,061,672 20,420,653
49 Merchandise (155) 227
50 Other Materials and Supplies (156) 227
51 Nuclear Materials Held for Sale (157) 202/227
52 Allowances (158.1 and 158.2) 228 8,498,981 8,552,442
53 (Less) Noncurrent Portion of Allowances 228 8,378,701 8,458,403
54 Stores Expense Undistributed (163) 227
55 Gas Stored Underground - Current (164.1)
56 Liquefieq Natural Gas Stored and Held for

Processing (164.2-164.3)
57 Prepayments (165) 1,476,784 1,995,946
58 Advances for Gas (166-167)
59 Interest and Dividends Receivable (171)
60 Rents Receivable (172) 2,624,119 2,619,316
61 Accrued Utility Revenues (173) 35,002,399 16,646,864
62 Miscellaneous Current and Accrued Assets (174)
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63 Derivative Instrument Assets (175) 8,463,111 5,986,480
64 (Less) Long-Term Portion of Derivative

Instrument Assets (175)
65 Derivative Instrument Assets - Hedges (176)
66 (Less) Long-Term Portion of Derivative

Instrument Assets - Hedges (176)
67 ;I;]?:Jlg%ug%e)nt and Accrued Assets (Lines 34 171,477,650 113,113,955
68 DEFERRED DEBITS
69 Unamortized Debt Expenses (181) 1,652,472 1,895,122
70 Extraordinary Property Losses (182.1) 230a
71 Hrgrzezc;vered Plant and Regulatory Study Costs 230b
72 Other Regulatory Assets (182.3) 232 663,934,948 613,089,054
73 (PErIe;ILmICS)Lz%%y) and Investigation Charges 1,072,515 1,335.712
74 Preliminary Natural Gas Survey and Investigation

Charges 183.1)
75 Other Preliminary Survey and Investigation

Charges (183.2)
76 Clearing Accounts (184) 1,634
77 Temporary Facilities (185)
78 Miscellaneous Deferred Debits (186) 233 25,566,595 22,792,880
79 Def. Losses from Disposition of Utility PIt. (187)
80 Ezsse;arch, Devel. and Demonstration Expend. 352
81 Unamortized Loss on Reaquired Debt (189) 333,703 367,354
82 Accumulated Deferred Income Taxes (190) 234 86,163,415 94,062,449
83 Unrecovered Purchased Gas Costs (191)
84 Total Deferred Debits (lines 69 through 83) 778,623,648 733,544,206
85 TOTAL ASSETS (lines 14-16, 32, 67, and 84) 3,156,506,027 3,006,705,458

FERC FORM No. 1 (REV. 12-03)
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COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)
Tt of Accout RotPagote, | SuYeEndsl | ProrYoa: By atnce
(c) (d)

1 PROPRIETARY CAPITAL
2 Common Stock Issued (201) 250 50,450,000 50,450,000
3 Preferred Stock Issued (204) 250 0
4 Capital Stock Subscribed (202, 205) 0
5 Stock Liability for Conversion (203, 206) 0
6 Premium on Capital Stock (207) 0
7 Other Paid-In Capital (208-211) 253 526,286,962 526,135,279
8 Installments Received on Capital Stock (212) 252 0
9 (Less) Discount on Capital Stock (213) 254 0
10 (Less) Capital Stock Expense (214) 254b 0
11 Retained Earnings (215, 215.1, 216) 118 343,572,384 296,020,207
12 Unappropriated Undistributed Subsidiary 118 0

Earnings (216.1)
13 (Less) Reaquired Capital Stock (217) 250 0
14 Noncorporate Proprietorship (Non-major only) 0

(218)
15 Accumulated Other Comprehensive Income (219) 122(a)(b) 0 1,749,841
16 Total Proprietary Capital (lines 2 through 15) 920,309,346 874,355,328
17 LONG-TERM DEBT
18 Bonds (221) 256 0
19 (Less) Reaquired Bonds (222) 256 0
20 Advances from Associated Companies (223) 256 0
21 Other Long-Term Debt (224) 256 1,180,000,000 1,105,000,000
22 Unamortized Premium on Long-Term Debt (225) 0
23 (Les.s) Unamortized Discount on Long-Term Debt- 0

Debit (226)
24 Total Long-Term Debt (lines 18 through 23) 1,180,000,000 1,105,000,000
25 OTHER NONCURRENT LIABILITIES
26 ?2gli7g)ations Under Capital Leases - Noncurrent 738,735 10,678,099
27 Accumulated Provision for Property Insurance 0

(228.1)
28 1,273,572 2,096,019
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Accumulated Provision for Injuries and Damages
(228.2)
29 Accumulated Provision for Pensions and Benefits 6,699,141 3,818,077
(228.3)
30 Accumulated Miscellaneous Operating Provisions 0
(228.4)
31 Accumulated Provision for Rate Refunds (229) 1,253,690
Long-Term Portion of Derivative Instrument
32 | Liabilities (14,009) 405
33 Long-Term Portion of Derivative Instrument 0
Liabilities - Hedges
34 Asset Retirement Obligations (230) 18,476,771 17,696,994
35 Total Other Noncurrent Liabilities (lines 26 28,427,900 34,289 595
through 34)
36 CURRENT AND ACCRUED LIABILITIES
37 Notes Payable (231) 0
38 Accounts Payable (232) 56,969,094 52,836,888
39 Notes Payable to Associated Companies (233) 94,427,543 47,895,489
40 é%c:)unts Payable to Associated Companies 51,075,869 42,223,069
41 Customer Deposits (235) 38,784,350 32,431,608
42 Taxes Accrued (236) 262 39,507,718 44,350,258.00
43 Interest Accrued (237) 8,542,879 5,685,082
44 Dividends Declared (238) 0
45 Matured Long-Term Debt (239) 0
46 Matured Interest (240) 0
47 Tax Collections Payable (241) 3,006,212 2,710,271
48 I(\glfg;ellaneous Current and Accrued Liabilities 13,331,338 16,479,391
49 Obligations Under Capital Leases-Current (243) 208,177 2,964,248
50 Derivative Instrument Liabilities (244) (14,009) 51,471
(Less) Long-Term Portion of Derivative
51 Instrument Liabilities (14,009) 405
52 Derivative Instrument Liabilities - Hedges (245) 0
53 (Less) Long-Term Portion of Derivative 0
Instrument Liabilities-Hedges
Total Current and Accrued Liabilities (lines 37
54 through 53) 305,853,180 247,627,370
55 DEFERRED CREDITS
56 Customer Advances for Construction (252) 113,413 162,588
57 Accumulated Deferred Investment Tax Credits 266 0
(255)
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58 Deferred Gains from Disposition of Utility Plant 0
(256)
59 Other Deferred Credits (253) 269 8,118,911 2,559,807
60 Other Regulatory Liabilities (254) 278 171,302,791 211,496,606
61 Unamortized Gain on Reaquired Debt (257) 0
62 éc&u)m. Deferred Income Taxes-Accel. Amort. 272 26,863,317 28,546,787
63 é%czu)m. Deferred Income Taxes-Other Property 277.184.560 279,944,834
64 Accum. Deferred Income Taxes-Other (283) 238,332,611 222,722,543
65 Total Deferred Credits (lines 56 through 64) 721,915,603 745,433,165
TOTAL LIABILITIES AND STOCKHOLDER
66 | EQUITY (lines 16, 24, 35, 54 and 65) 8,156,506,029 3,006,705,458

FERC FORM No. 1 (REV. 12-03)

Page 112-113
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This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company

04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission

STATEMENT OF INCOME

1.

2.
3.

4.

5.

Quarterly

Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data in column (
column (k). Report in column (d) similar data for the previous year. This information is reported in the annual filing only.

Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year.
Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in ¢
date amounts for other utility function for the current year quarter.

Report in column (h) the quarter to date amounts for electric utility function; in column (j) the quarter to date amounts for gas utility, and in c
date amounts for other utility function for the prior year quarter.

If additional columns are needed, place them in a footnote.

Annual or Quarterly if applicable

Do not report fourth quarter data in columns (e) and (f)

Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility column in a simile
department. Spread the amount(s) over Lines 2 thru 26 as appropriate. Include these amounts in columns (c) and (d) totals.

Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.

Use page 122 for important notes regarding the statement of income for any account thereof.

Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may n
utility's customers or which may result in material refund to the utility with respect to power or gas purchases. State for each year effected tt
costs to which the contingency relates and the tax effects together with an explanation of the major factors which affect the rights of the utili
revenues or recover amounts paid with respect to power or gas purchases.

Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any
affecting revenues received or costs incurred for power or gas purchases, and a summary of the adjustments made to balance sheet, incon
accounts.

If any notes appearing in the report to stockholders are applicable to the Statement of Income, such notes may be included at page 122.
Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net inc
of allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such changes.

Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports.

If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a foo

Current 3 Prior 3 Electric Electric Gas Gas
Total . Months Months . L Utiity e
Total Prior Utility Utility Utility
, (Ref.) | Current Year Ended - Ended - N Current N
. Title of Year to Date Current Previous Previou
Line Page to Date Quarterly | Quarterly Year to
Account Balance for Year to Year to Year tc
No. No. Balance for Only - No | Only - No ) " Date "
(a) Quarter/Year Date (in Date (in N Date (ir
(b) Quarter/Year 4th 4th (in
(d) dollars) dollars) dollars
(c) Quarter Quarter (9) (h) dollars) Q)
(e) () (i)
UTILITY
1 OPERATING
INCOME
Operating
2 Revenues 300 802,124,211 659,547,828 802,124,211 | 659,547,828
(400)
3 Operating
Expenses
Operation
4 Expenses 320 523,739,319 | 391,618,340 523,739,319 | 391,618,340
(401)
Maintenance
5 Expenses 320 64,824,174 64,352,871 64,824,174 | 64,352,871
(402)
6 Depreciation 336 08,662,438 | 93,483,264 08,662,438 | 93,483,264
Expense (403)
7 Depreciation 336 58,339 155,861 58,339 155,861
Expense for
Asset
Retirement
Costs (403.1)
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Amort. & Depl.
8 of Utility Plant 336 9,687,647 8,819,731 9,687,647 8,819,731
(404-405)

Amort. of Utility
9 Plant Acg. Adj. 336 38,616 38,616 38,616 38,616
(406)

Amort.
Property
Losses,
Unrecov Plant
and
Regulatory
Study Costs
(407)

10

Amort. of
Conversion
Expenses
(407.2)

11

Regulatory

12| Debits (407.3)

14,937,125 12,707,045 14,937,125 12,707,045

(Less)
13 Regulatory
Credits (407.4)

Taxes Other
14 Than Income 262 26,866,441 26,544,078 26,866,441 26,544,078
Taxes (408.1)

Income Taxes
15 - Federal 262 1,370,088 (1,639,190) 1,370,088 | (1,639,190)
(409.1)

Income Taxes
16 - Other (409.1) 262 979,112 337,063 979,112 337,063

Provision for
Deferred 234,
Income Taxes 272
(410.1)

17 85,054,577 59,974,621 85,054,577 59,974,621

(Less)
Provision for
18 Deferred
Income Taxes-
Cr. (411.1)

234,

272 116,425,649 83,905,161 116,425,649 | 83,905,161

Investment
19 Tax Credit Adj. 266
- Net (411.4)

(Less) Gains
from Disp. of
Utility Plant
(411.6)

20 641,658 9,877 641,658 9,877

Losses from
21 Disp. of Utility
Plant (411.7)

(Less) Gains
from

22 Disposition of 712,800 8 712,800 8
Allowances
(411.8)

Losses from
Disposition of
Allowances
(411.9)

23
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24 Accretion 554,516 613,105 554,516 613,105
Expense
(411.10)

TOTAL Utility
Operating

25 Expenses 708,992,286 | 573,090,359 708,992,285 | 573,090,359
(Enter Total of
lines 4 thru 24)

Net Util Oper
27 Inc (Enter Tot 93,131,925 86,457,469 93,131,926 | 86,457,469
line 2 less 25)

Other Income
28 and
Deductions

29 Other Income

Nonutilty
30 Operating
Income

Revenues
From
Merchandising,
Jobbing and
Contract Work
(415)

31

(Less) Costs
and Exp. of
Merchandising,
Job. &
Contract Work
(416)

32

Revenues
From Nonutility
Operations
(417)

33 325,104 308,103

(Less)
Expenses of
34 Nonutility 19
Operations
(417.1)

Nonoperating
35 Rental Income (5,670) 16,187
(418)

Equity in
Earnings of
36 Subsidiary 119
Companies
(418.1)

Interest and
37 Dividend 134,088 19,109
Income (419)

Allowance for
Other Funds
38 Used During 1,192,269 1,821,825
Construction
(419.1)

Miscellaneous
39 Nonoperating 25,384 58,006
Income (421)

40 17,512 515,942
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41

TOTAL Other
Income (Enter
Total of lines
31 thru 40)

1,688,688

2,739,153

42

Other Income
Deductions

43

Loss on
Disposition of
Property
(421.2)

35,070

2,682

44

Miscellaneous
Amortization
(425)

45

Donations
(426.1)

3,725,687

2,945,972

46

Life Insurance
(426.2)

47

Penalties
(426.3)

470

(105,164)

48

Exp. for
Certain Civic,
Political &
Related
Activities
(426.4)

248,160

308,201

49

Other
Deductions
(426.5)

144,029

2,515,193

50

TOTAL Other
Income
Deductions
(Total of lines
43 thru 49)

4,153,415

5,666,884

51

Taxes Applic.
to Other
Income and
Deductions

52

Taxes Other
Than Income
Taxes (408.2)

262

52,108

98,390

53

Income Taxes-
Federal
(409.2)

262

(1,296,517)

(1,331,171)

54

Income Taxes-
Other (409.2)

262

(287,972)

(337,063)

55

Provision for
Deferred Inc.
Taxes (410.2)

234,
272

1,376,225

638,797

56

(Less)
Provision for
Deferred
Income Taxes-
Cr. (411.2)

234,
272

1,798,738

1,216,770
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58

(Less)
Investment
Tax Credits
(420)

59

TOTAL Taxes
on Other
Income and
Deductions
(Total of lines
52-58)

(1,954,894)

(2,147,817)

60

Net Other
Income and
Deductions
(Total of lines
41, 50, 59)

(509,834)

(779,914)

61

Interest
Charges

62

Interest on
Long-Term
Debt (427)

44,211,238

36,669,034

63

Amort. of Debt
Disc. and
Expense (428)

473,752

480,846

64

Amortization of
Loss on
Reaquired
Debt (428.1)

33,651

33,651

65

(Less) Amort.
of Premium on
Debt-Credit
(429)

66

(Less)
Amortization of
Gain on
Reaquired
Debt-Credit
(429.1)

67

Interest on
Debt to Assoc.
Companies
(430)

1,984,932

165,604

68

Other Interest
Expense (431)

1,562

(885,096)

69

(Less)
Allowance for
Borrowed
Funds Used
During
Construction-
Cr. (432)

1,635,221

936,297

70

Net Interest
Charges (Total
of lines 62 thru
69)

45,069,914

35,527,742

71

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x...

47,552,177

50,149,813

4/12/2023



FERC Form

Document Accession #:

Income Before
Extraordinary
Iltems (Total of
lines 27, 60
and 70)

20230412-8009

Filed Date:

04/12/2023

Page 34 of 189

72

Extraordinary
Items

73

Extraordinary
Income (434)

74

(Less)
Extraordinary
Deductions
(435)

75

Net
Extraordinary
Items (Total of
line 73 less
line 74)

76

Income Taxes-
Federal and
Other (409.3)

262

77

Extraordinary
Items After
Taxes (line 75
less line 76)

78

Net Income
(Total of line
71 and 77)

47,552,177

50,149,813

FERC FORM No. 1 (REV. 02-04)
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This report is: .
Name of Respondent: - Date of Report: Year/Period of Report
(1) An Original
Kentucky Power Company 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission ;
STATEMENT OF RETAINED EARNINGS
1. Do not report Lines 49-53 on the quarterly report.
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, and unappropriated undistributed subsidiary
earnings for the year.
3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436-439
inclusive). Show the contra primary account affected in column (b).
4. State the purpose and amount for each reservation or appropriation of retained earnings.
5. List first Account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow by
credit, then debit items, in that order.
6. Show dividends for each class and series of capital stock.
7. Show separately the State and Federal income tax effect of items shown for Account 439, Adjustments to Retained Earnings.
8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. If any notes appearing in the report to stockholders are applicable to this statement, attach them at page 122.
. Contra Primary Current Quarter/Year Year Previous Quarter/Year
Line Item Account
to Date Balance Year to Date Balance
No. (a) Affected
" (c) (d)
(b)
UNAPPROPRIATED RETAINED EARNINGS
(Account 216)
1 Balance-Beginning of Period 296,020,207 245,870,395
2 Changes
3 Adjustments to Retained Earnings (Account 439)
4 Adjustments to Retained Earnings Credit
4.1 Adj to Retained Earnings
9 TOTAL Credits to Retained Earnings (Acct. 439)
10 Adjustments to Retained Earnings Debit
15 TOTAL Debits to Retained Earnings (Acct. 439)
16 Balance Transferred from Income (Account 433 47552177 50,149,812
less Account 418.1)
17 Appropriations of Retained Earnings (Acct. 436)
22 TOTAL Appropriations of Retained Earnings
(Acct. 436)
Dividends Declared-Preferred Stock (Account
23
437)
29 TOTAL Dividends Declared-Preferred Stock
(Acct. 437)
Dividends Declared-Common Stock (Account
30
438)
30.1 | Common stock
TOTAL Dividends Declared-Common Stock (Acct.
36
438)
37 Transfers from Acct 216.1, Unapprop. Undistrib.
Subsidiary Earnings
38 343,572,384 296,020,207

4/12/2023
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Balance - End of Period (Total
1,9,15,16,22,29,36,37)
39 APPROPRIATED RETAINED EARNINGS
(Account 215)
4 TOTAL Appropriated Retained Earnings (Account
5
215)
APPROP. RETAINED EARNINGS - AMORT.
Reserve, Federal (Account 215.1)
46 TOTAL Approp. Retained Earnings-Amort.
Reserve, Federal (Acct. 215.1)
47 TOTAL Approp. Retained Earnings (Acct. 215,
215.1) (Total 45,46)
TOTAL Retained Earnings (Acct. 215, 215.1, 216)
48 (Total 38, 47) (216.1) 343,572,384 296,020,207
UNAPPROPRIATED UNDISTRIBUTED
SUBSIDIARY EARNINGS (Account Report only
on an Annual Basis, no Quarterly)
49 Balance-Beginning of Year (Debit or Credit)
Equity in Earnings for Year (Credit) (Account
50
418.1)
51 (Less) Dividends Received (Debit)
52 TOTAL other Changes in unappropriated
undistributed subsidiary earnings for the year
53 Balance-End of Year (Total lines 49 thru 52) 0

FERC FORM No. 1 (REV. 02-04)
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
STATEMENT OF CASH FLOWS

1. Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and (d)
Identify separately such items as investments, fixed assets, intangibles, etc.

2. Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a
reconciliation between "Cash and Cash Equivalents at End of Period" with related amounts on the Balance Sheet.

3. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and
financing activities should be reported in those activities. Show in the Notes to the Financials the amounts of interest paid (net of
amount capitalized) and income taxes paid.

4. Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired
with liabilities assumed in the Notes to the Financial Statements. Do not include on this statement the dollar amount of leases
capitalized per the USofA General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized with the
plant cost.

Line Description (See Instructions No.1 for explanation of Current Year to Date Previous Year to Date

No codes) Quarter/Year Quarter/Year

’ (a) (b) (c)

1 Net Cash Flow from Operating Activities

2 Net Income (Line 78(c) on page 117) 47,552,177 50,149,813

3 Noncash Charges (Credits) to Income:

4 Depreciation and Depletion 108,447,039 102,497,472

5 Amortization of (Specify) (footnote details)

5.1 Amortization of Regulatory Debits and Credits (Net) 14,937,125 12,707,045

5.2 Mark-to-Market of Risk Management Contracts (2,542,112) (2,991,726)

8 Deferred Income Taxes (Net) (31,793,585) (24,508,514)

9 Investment Tax Credit Adjustment (Net)

10 Net (Increase) Decrease in Receivables (31,824,893) (9,804,910)

11 Net (Increase) Decrease in Inventory (17,545,074) 11,702,745

12 Net (Increase) Decrease in Allowances Inventory 53,461 68,067
Net Increase (Decrease) in Payables and Accrued

13 Expenses 20,788,725 20,093,759

14 Net (Increase) Decrease in Other Regulatory Assets (27,956,526) (56,480,696)

15 Net Increase (Decrease) in Other Regulatory Liabilities 3,093,625 3,847,436

16 (Less) Allgwance for Other Funds Used During 1,192,269 1,821,825
Construction

17 (Less) Undistributed Earnings from Subsidiary Companies

18 Other (provide details in footnote):

18.1 | Other (provide details in footnote): 29 588,235 (30,419,418)

18.2 | Customer deposits 6,352,742 1,657,710

18.3 | Over/Under Recovered Fuel, Net (15,025,292) (8,529,459)
Net Cash Provided by (Used in) Operating Activities (Total

22 of Lines 2 thru 21) 82,933,377 68,167,499

24
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Cash Flows from Investment Activities:
25 Construction and Acquisition of Plant (including land):
26 Gross Additions to Utility Plant (less nuclear fuel) (212,537,581) (167,164,664)
27 Gross Additions to Nuclear Fuel
28 Gross Additions to Common Utility Plant
29 Gross Additions to Nonutility Plant
30 g_::sst)réélt(i)(\;\r,?nce for Other Funds Used During (1,192,269) (1,821,825)
31 Other (provide details in footnote):
31.1 | Other (provide details in footnote):
31.2 | Acquired Assets 70,501 (206,212)
34 Cash Outflows for Plant (Total of lines 26 thru 33) (211,274,811) (165,549,051)
36 Acquisition of Other Noncurrent Assets (d)
37 Proceeds from Disposal of Noncurrent Assets (d) 8,003,560 1,075,489
39 Investme?nts in and Advances to Assoc. and Subsidiary
Companies
40 Contribu?ions and Advances from Assoc. and Subsidiary
Companies
41 Disposition of Investments in (and Advances to)
42 Dispositio.n 'of Investmeqts in (and Advances to) Associated
and Subsidiary Companies
44 Purchase of Investment Securities (a)
45 Proceeds from Sales of Investment Securities (a)
46 Loans Made or Purchased
47 Collections on Loans
49 Net (Increase) Decrease in Receivables
50 Net (Increase) Decrease in Inventory
51 Net (Incrgase) Decrease in Allowances Held for
Speculation
52 Net Increase (Decrease) in Payables and Accrued
Expenses
53 Other (provide details in footnote):
53.1 | Other (Provide details in footnote): 618,271 3,221,405
53.2 | (Increase) Decrease in Other Special Deposits 80,875 (74,930)
57 glfiznc;zsgft:\%i%?;? by (Used in) Investing Activities (Total (202,572,105) (161,327,087)
59 Cash Flows from Financing Activities:
60 Proceeds from Issuance of:
61 Long-Term Debt (b) 150,000,000 150,000,000
62
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Preferred Stock
63 Common Stock
64 Other (provide details in footnote):
64.1 | Other (provide details in footnote):
64.2 | Long Term Issuances Costs (131,102) (26,355)
66 Net Increase in Short-Term Debt (c)
67 Other (provide details in footnote):
67.1 | Proceed on Capital leaseback 6,627 168,008
67.2 | Notes Payable to Associated Companies 46,532,054
67.3 | Capital Contributions from Parent 151,683
70 Cash Provided by Outside Sources (Total 61 thru 69) 196,559,262 150,141,653
72 Payments for Retirement of:
73 Long-term Debt (b) (75,000,000) (40,000,000)
74 Preferred Stock
75 Common Stock
76 Other (provide details in footnote):
76.1 | Other (provide details in footnote):
76.2 | Notes Payable to Associated Companies - Retired (17,751,304)
78 Net Decrease in Short-Term Debt (c)
80 Dividends on Preferred Stock
81 Dividends on Common Stock
83 glfel';nizsyoli:]%i%ﬁ(; by (Used in) Financing Activities (Total 121,559,262 92,390,349
85 Net Increase (Decrease) in Cash and Cash Equivalents
86 z\_lr(f)tt;r:%rfel?::Z(S?E;e:r?g);g)Cash and Cash Equivalents 1,020,534 (769,239)
88 Cash and Cash Equivalents at Beginning of Period 763,386 1,532,625
90 Cash and Cash Equivalents at End of Period 2,683,920 763,386

FERC FORM No. 1 (ED. 12-96)
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Name of Respondent: - Date of Report: Year/Period of Report
Kentucky Power Company (1) &4 An Original 04/12/2023 End of: 2022/ Q4
2) [ A Resubmission
FOOTNOTE DATA
(a) Concept: OtherAdjustmentsToCashFlowsFromOperatingActivities
2022 2021
Cash Flow Cash Flow
Incr/ Incr/
(Decr) (Decr)
Utility Plant, Net $ (20,556,831) $ (13,107,143)
Property and Investments, Net $ 7,119,464 $ 182,324
Margin Deposits 13,185,176 (14,043,098)
Prepayments (3,646,485) (1,225,157)
Accrued Utility Revenues, Net (18,355,535) 2,270,665
Unamortized Debt Expense 473,752 480,846
Other Deferred Debits, Net (2,552,359) (293,644)
Other Comprehensive Income, Net (1,670,953) —
Accumulated Provisions - Misc (455,071) (10,435)
Current and Accrued Liabilities, Net (4,054,428) (875,480)
Other Deferred Credits, Net 4,694,288 (3,798,296)
Special Funds 35,407,217 —
Total $ 9,588,235 $ (30,419,418)
(b) Concept: ProceedsFromDisposalOfNoncurrentAssets
2022 2021
Cash Flow Cash Flow
Incr/ Incr/
(Decr) (Decr)
Sale of meters between various operating companies $ 15,635 $ 22,701
Sale of transformers between various operating companies 112,100 408,442
Sale of 1.18+/- acres located at 332 South May Trail, Pikeville, Kentucky - to third party — 530,000
Land Sale Proceeds - Dumont / Lakeville Site, Dumont UHV Test Facility - to third party 6,686,087 114,346
Sale of Kentucky Portion of Posey Coal Lands 1,058,960 $ —
Caterpillar D8T Crawler Tractor 130,778 $ —
Total $ 8,003,560 $ 1,075,489

FERC FORM No. 1 (ED. 12-96)
Page 120-121
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Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

NOTES TO FINANCIAL STATEMENTS

1. Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained
Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement,
providing a subheading for each statement except where a note is applicable to more than one statement.

2. Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of
any action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount, or of
a claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears
on cumulative preferred stock.

3. For Account 116, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of disposition
contemplated, giving references to Cormmission orders or other authorizations respecting classification of amounts as plant
adjustments and requirements as to disposition thereof.

4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give an
explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.

5. Give a concise explanation of any retained earnings restrictions and state the amount of retained earnings affected by such restrictions.

6. If the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are applicable
and furnish the data required by instructions above and on pages 114-121, such notes may be included herein.

7. For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim information not
misleading. Disclosures which would substantially duplicate the disclosures contained in the most recent FERC Annual Report may be
omitted.

8. For the 3Q disclosures, the disclosures shall be provided where events subsequent to the end of the most recent year have occurred
which have a material effect on the respondent. Respondent must include in the notes significant changes since the most recently
completed year in such items as: accounting principles and practices; estimates inherent in the preparation of the financial statements;
status of long-term contracts; capitalization including significant new borrowings or modifications of existing financing agreements; and
changes resulting from business combinations or dispositions. However were material contingencies exist, the disclosure of such
matters shall be provided even though a significant change since year end may not have occurred.

9. Finally, if the notes to the financial statements relating to the respondent appearing in the annual report to the stockholders are
applicable and furnish the data required by the above instructions, such notes may be included herein.

INDEX OF NOTES TO FINANCIAL STATEMENTS

Glossary of Terms for Notes

Organization and Summary of Significant Accounting Policies
New Accounting Standards

Comprehensive Income

Rate Matters

Effects of Regulation

Commitments, Guarantees and Contingencies

Benefit Plans

Derivatives and Hedging

02N AW =

Fair Value Measurements

10. Income Taxes

Leases

12. Financing Activities

13. Related Party Transactions

14. Property, Plant and Equipment

15. Revenue from Contracts with Customers

GLOSSARY OF TERMS FOR NOTES

When the following terms and abbreviations appear in the text of this report, they have the meanings indicated below.
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LDRGAMZAJ:IMN.D_SM ARY OESIGNIEICANT ACCOUNTING POLICIES. Meaning

AEP Generating Company, an AEP electric utility subsidiary.

AEGCo
ORGANIZATION . . : ) . o . L
American Electric Power Company, Inc., an investor-owned electric public utility holding company which includgs
AEP o . American Electric Power Company, Inc. (Parent) and majority-owned subsidiaries and affiliates. .
As a public utility, KPCo engages in the generation and purchase of electric power, and the subsequent sale, transmission and distribution of that power to approximatefly

163,900 sgtail customers in its service territord i MRl kSR DA RH BT MER,WUEh: SSRBILERS 18SSaRpifglyable and accrued wility revenues for affiliatyd
redi electric uttlity compantes.

ﬁl%eg&%bg?mi?ﬁe UPA between AEGC(‘)A,I; %’fhﬁ%&&%%lr)n%%nlﬁp&ﬁ’ﬁggearllléiegvlg&?i the termination of the Rockport Plant, Unit 2 lease. The UPA allowed KP(o
DERRHHRIB0% of AEGCo’s 50% capacity Simesiggsol®tiie, Rowver Sysleow apalestEirisy il exacd mubapartied by Adi€eshbsididries &M, an affiliated company, o
purchase capacity from Rockport Plant, Unit A theeiegh Miay 2B awern SereipnGorBdMtioRPM dlERisg pidessubsidiary providing management and professional servicgs
AEPSC to AEP and its subsidiaries.
To minimize the credit requirements and operabipgeanshHidisisviiompResating @i hin M, pwitid patbegdBP spmpmitsaisalivdiop F(dvoagiced tnenatige hetdija
ﬁa’;g;ggpobligations incurred by the participatinSONIRRY HshRwas thendtaterfannsiinces due to such AEP companies and to hold PJM harmless from actions that afy
#RWPMore AEP companies may take with résJesyapqeifar Equity Funds Used During Construction.

AOCI Accumulated Other Comprehensive Income.

%IILI(V,%VIARY OF SIGNIFICANT ACCOUNAE%E%CE%{%I’%%V%?Company, an AEP electric utility subsidiary.

Egtle{s and Service Regulation Coal Combustion Residual.

COVID-19 Coronavirus 2019, a highly infectious respiratory disease. In March 2020, the World Health Organization declared COVIIP-

KPCo’s rates are regulated by the FERC and the k@PS@.OrI}ﬂW'FEMWi%gUIaIeS KPCo’s affiliated transactions, including AEPSC intercompany service billings whi
&WEBnerally at cost, under the 2005 Publi€ditstitictidol MugkGoRpagsesict and the Federal Power Act. The FERC also has jurisdiction over certain issuances apd
gogaisitions of securities of public utility sulpsdiasies, ihgiagenisitiRR Phsale of certain utility assets and mergers with another electric utility or holding company. For
Rqe-power goods and services, the FERC fe‘ﬂ}{é%g;"ﬁ%ﬁ{g gé %gvﬁggsl‘l' r?ct,?abrlllcl)rélla{fﬁ lt&leﬁectggthll%llcnggrlétl Cg%ggl%%? no more than market while a public utility myst

ill the lxéhﬁr of cost or market to a nonregulated affiliate. The KPSC also regulates certain intercompany transactions under its affiliate statutes. Both the FERC and stdte

XCeSS .. . . S$ ¢ 2 i axes. . L PR .
regulatory commissions are permitted to rev1é5v)v(%enba gﬁﬁlllt[?l‘nlel:drte e\(flglg?ﬁgg(olkusl%% 838 of companies within a public utility holding company system.

FAC Fuel Adjustment Clause.
TFhesBERC regulates wholesale power markeﬁgnwm}ﬁsﬂmwﬁﬁgrgw@ggﬁmmd;a(holesale transmission operations and rates. KPCo’s wholesale power transactions afre
genpally; pparket-based. Wholesale power transactiShicyr EsonohasesiarewbatedionhankRCo negotiates and files a cost-based contract with the FERC or the FERC

determines that KPCo has “market power” in the region where the transaction occurs. KPCo has entered into wholesale power supply contracts with variops
e Eede(lial Ener§y Rﬁgulatorﬁ/ Commission. . .

municipalities that are FERC-regulated, cost-based contracts. These contracts are generally formula rate mechanisms, which are trued-up to actual costs annually.

Financial Transmission Right, a financial instrument that entitles the holder to receive compensation for certain congestiof-
TR T ated transmission charges that arise when th id is S sulting in diffc s in locational prices.

JI‘?he KPSC regulates all of the distribution opergﬁlgn% and Tates And Tetatl tranSmisSIon fates omf a GOt basis. (ﬁi%eﬂ%{?bgséngeglu?étegrsgt%?f ;;nen%?gtllggfp&{/lgf 5supply

&éﬁﬁons and rates. Accounting Principles Generally Accepted in the United States of America.

I&Mddition, the FERC regulates the SIA andltididhA Mihixpeal BowtersGaragasystam A&Rscheninevetits suhsidgattye utility subsidiaries that are parties to each agreeme

Tiag FERC also regulates the PCA. See Note }3eRslated artysErnsactions for additional information.

=

=3

ITC Investment Tax Credit.
Basis of Accounting X . -
KGPCo Kingsport Power Company, an AEP electric utility subsidiary.

KPCo’s accounting is subject to the requireremiu ol ROKBSCoangdating, BERE PTdecliiancikity tatbridisyhave been prepared in accordance with the Uniform System pf

fgsgunts prescribed by the FERC. The prmcwghﬂ]gg};elg&gﬁérgg}v%%%&%ggﬁm

KTCo AEP Kentucky Transmission Company, Inc., a wholly-owned AEPTCo transmission subsidiary.
Liberty Liberty Utilities Co., a subsidiary of Algonquin Power & Utilities Corporation.

MTM Mark-to-Market.

MW Megawatt.

MWh Megawatt-hour.

NOx Nitrogen oxide.
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QAfrgclassification of deferred fuel as noncuroysirratherthaprsHsraNsion Tariff.

subsidiary
C dmourm.

s and liabilities

[ Pafdd exclusion of current maturities of long-fmexdcbn Edentcia fowEnbimgmny, Inc., the equity owner of AEP subsidiaries within the AEP consolidation.

P% lagsifl

ation-of d non-ARQ ass

nrat] an-reay ilities

Power Coordination Ag[quﬁeqt)an:ong APCo, I&M, KPCo gnd WPC

Pennsylvania — New Jersey — Maryland regional transmission organization.

PJM
FERG.RORMNR. L{ERNd2:20) paymen RS Sl o O LI it willty subsidiary.
PUGQ classification of gains/losses from dispc}’slﬁlﬂ)ix‘f %Qﬂf&%éﬁ?@%‘&?ﬁiﬂ%%?%ng expenses rather than as operating revenues.

Risk Management Contracts Trading and non-trading derivatives, including those derivatives designated as cash flow and fair value hedges.
. The classification of PJM hourly activity for physical transactions as purchases and sales instead of net sales. N . .
generation plant, jointly-owned by AEGCo and I&M, consisting of two 1,310 MW coal-fired generating units near

lsofllfg%{g;sﬁ?éation of regulatory assets and liabillﬁ?ecskpqufeldu%gaf‘ﬁ%‘ accounting guidance for “Accounting for Income Taxes” as separate assets and liabilities rather thgn

RE®a single amount. Regional Transmission Organization, responsible for moving electricity over large interstate areas.
. The presentation of finance leased assets and thgif nssesiaietbacAuRRater ML R AR A SISl AMAUARISIRA BF G5 iRRAUBHAMRMIBasis for coordinated planhin
SIA operation and maintenance of the power supply sources of the combined AEP.

Vb lassificarion of factored accountsreceiygbl expeter A0 RSBE SRSDSS INEM LT AR SRR
TAThe classification of certain nonoperating rePemgniasionsdellereotistnefiopeinti Npinaommer D606 68 O PPA NG &VENKEG PCo, KPCo, OPCo and WPCo with AEPSC

as agent.
» The classification of certain nonoperating e’@ﬁ'ﬁszé&%ﬁi‘}%‘bﬁ“}}Sﬁ%@&%ﬁ%ﬁﬁﬁﬁ‘gﬁgﬁs&%ﬁ%ﬁ%ﬁ1%?‘;1% SRS FAPERSS as the “Tax Cuts and Jobs Act” (the TJA).

. . The TCJA includes significant changes to the Internal Revenue Code of 1986, including a reduction in the corporate
TdkiRekpanate classification of income tax expensgderARAEYIAE AR BRNADARALENS, 26Itics fRYEId 9AMsA NGO iBcome tax expense.

[_JPI'%e classification of unamortized loss on reg:%&iggygélﬁ%eggg&téd debits rather than in regulatory assets.
Utility Money Pool Centralized funding mechanism AEP uses to meet the short-term cash requirements of certain utility subsidiaries.

whbg classification of certain other assets a“d\#ﬁb&iﬁigsw&!f@BMB§W,%%EW%E&§C utility subsidiary.
W¥kSassification of certain other assets andWig#iiYiieginianBublit Servisr b BIRISIAN.

. The classification of debt issuance costs as noncurrent assets instead of noncurrent liabilities.

. The classification of rents receivable as rents receivable instead of customer accounts receivable.

. The classification of Non-Service Cost Components of Net Periodic Benefit Cost as Operating Expense instead of Other Income (Expense).

. The classification of operating lease assets as Utility Plant rather than as a noncurrent asset.

. The presentation of obligations under finance and operating leases as a single amount in Obligations Under Capital Leases rather than as separate items.

. The classification of certain expenses in operating income rather than operating expenses.

. The classification of interest on regulated finance leases as operating expense instead of Other Income (Expense).

. The classification of cloud computing implementation costs as Utility Plant rather than as a noncurrent asset.

Accounting for the Effects of Cost-Based Regulation

As a rate-regulated electric public utility company, KPCo’s financial statements reflect the actions of regulators that result in the recognition of certain revenues apd
expenses in different time periods than enterprises that are not rate-regulated. In accordance with accounting guidance for “Regulated Operations,” KPCo recorfl
regulatory assets (deferred expenses) and regulatory liabilities (deferred revenue reductions or refunds) to reflect the economic effects of regulation in the sa:

accounting period by matching expenses with their recovery through regulated revenues and by matching income with its passage to customers in cost-based regulat:
rates.

o @

o

Use of Estimates

The preparation of these financial statements requires management to make estimates and assumptions that affect the amounts reported in the financial statements and
accompanying notes. These estimates include but are not limited to inventory valuation, allowance for doubtful accounts, long-lived asset impairment, unbilled electricity
revenue, valuation of long-term energy contracts, the effects of regulation, long-lived asset recovery, storm costs, the effects of contingencies and certain assumptiops
made in accounting for pension and postretirement benefits. The estimates and assumptions used are based upon management’s evaluation of the relevant facts apd
circumstances as of the date of the financial statements. Actual results could ultimately differ from those estimates.

Cash and Cash Equivalents

Cash and Cash Equivalents include Cash, Working Fund and Temporary Cash Investments on the balance sheets with original maturities of three months or less.

IpL ry Infor
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This report is: P22 2021
Kerntheof REsspbfirfeRecember 31, (1) & An Original Date of Report: Yearfipethousatdbport
KesituckyPRoWRerGanipany 9 04/12/2023 End of: 2022/ Q4
Interest (Net of Capitalized Amounts) 2) D A Resubmission $ 41,497 $ 37,318
[ INCOIMC 1axcs (INet of Rerunds) x:2:3) 123
Noncash Acqmsﬁi'gﬁmﬂ'l[ﬁQEAQCUMULATED COMPREHENSIVE INCOME, COMPREHENSIVE INCOME, AND HEDGING ACTlV TES
As of December 31,
ConsRepiort i eakiinies i) (@t @nd:fe)the amedhiskiftascumulated other comprehensive income items, on a néet;&fgtax basis, where aigrepria
%P& ortin [of 2 mr)s'gf) and (g) the amounts of other categories of other cash flow hedges.
Y Each caté§8y of hedges that have been accounted for as "fair value hedges", report the accounts affected and the related amounts in a
4. Report data on a year-to-date basis
KPCo joins in the filing of a consolidated federal income tax return with its affiliates in the AEP System. Historically, the allocation of the AEP System’s ctirrent
consoliflated Tederal income tak to the AEP Sys{em companics all§cated the beneJit of current tax [os§ of the parenf company (Paffent Company Logs Benetit) to the|[AEP
System| subsidiaries through a|reduction of curfent tax expense. |n the first quafter of 2022, AEP 4nd @fpjésfiaris changed ac oqu?ﬁQ'ﬁuf%{e Trarent esppany|[Loss
Benefifl from a reduction of u%ﬁ!ﬂ{er I%ﬁger !\g‘QA'QHJUdtic through equity. The impact of fhisGhetge Yvas Orhpeterial t K%Q% finahcia| rrgements|| The
consoliflated net operating lossfs SAINSA %y ster le‘b Ded ¢ edcbreigmny in theé«iﬁsohddted groRpowith t3xablCash With tﬁae%gero?l%n f th{Cdirrigdbn ¢if the
o Losses on “‘L| er y
LimeliHated AEREystem net piatm jacs: thﬁc? Ot ¢ PafeiC uniencyro 1Rdth Tet od of hldedigeseflectdFdomparatf return result caflormardy (h Gom
. val stmen ustments recor ed
Neolifated groufA) Hedges Interest | Hedges from Page 1
For-Sale (net (e) y in N
Lo (d) Rate [Specify] 116, Line
Securities amount) s Account 8
Inventqry (b) (c) waps ) 219 7. )
) ) (i)
Fossil fuel inv rried at averagg cost
Balance of
Accountsptecsi
sl ot 878,395 878,395
Beginning of
Custon] eﬂg@gdmgq&é@ble primarily includd receivables from[wholesale and fetail energy custonjers, receivables from energy contract countefparties related tff risk
¢ activitios-and iszabsl iy relatedth oth & i
Preceding
Revenye Quierteniyeshirgm elpctric power salep when power is dglivered to custpmers. To the extenf that deliveries have occurr¢d but a bill has npt been issued, PCo
accrueq aDBterognizes, as Accfued Utility Revehues on the balancp sheets, an estimate of the revenueq for energy dplivered since the last billing.
2 Reclassifications 871,447 871,447
Allowapdegon Beagleotible Apcounts
219 to Net
Prior td tiBGDEHQuarter of 202P, KPCo sold, wifhout recourse, cerfain of its customer accounts receivpble and accrjied unbilled refenue balances tq AEP Credit undgr an
atfiliatgd receivables sales arre A flic arrangement, IkPCo was charged a fee 10T cach sqic based onl AEP Credit s Tijlancing costs, adjninisuative costy and
uncollctiBreaedings experiefjce from previoug purchases of KP(o’s customer afcounts receivable. As a result, ng allowance for uncollectible acdounts was recogfized
ithin (m@lxaﬁrs@telr ents for customeg accounts receivaljle sold to AEP [Credit, and any bad jdebt stemmirlg from these rdceivables would be recognized byl|AEP
g y g g
Credit. KP@&QeQHﬁQQﬁ%em o accounts receivjable to AEP Credt in the first qugrter of 2022, based jon the pendii]g sale to Liberfy. As a result of the termination, |h the
first qua B 0?50\59 ¥ Co reforded an allowahce for uncollectifle accounts on fits balance sheet fof those receiviables no longef sold to AEP Crddit. KPCo’s bad|debt
reservelis calculated based on g rolling two-year[average write-off |n proportion to|gross accounts recefvable.
Goncer trapgé(')ﬁgre;t Riskland Significant Customers 871,447 871,447 | 50,149,813
KPCo dg (1 ?ﬁ%ﬁ?m customer which accoynts for the folloying percentagds of Total Revenugs for the yeprs ended Decpmber 31 and Apcounts Receivajple —
Custon] el;&é&ooumeg‘zefa;er 31:
5 End of Significapt Customer of K|PCo: 1,749,842 1,749,842
Preceding Marathop Petroleum Confpany 2022 2021
Qu percengage of Tdtal Revenues 149 13 %
Bala%e&éea?ge of Adcounts Receivable — Customers 149 43 %
g | Account219at I 1749842 | | | 1749842 A
Manag nBRGIRAING Ofredit Iqvels and the finafcial condition of KPCo’s customdrs on a continuous basis to mininize credit risk| The KPSC allowfs recovery in ratfls for
a reasofa@IbTEGBEF BRI debt dosts. Management believes adequath provision for fredit loss has been fnade in the apcompanying financial statements.
g q p panying
Property U@ ahd Equipment
Quarter/Year to
Electrid Jol8l ?property, plant and equipment arp stated at originall cost. Additiong, md or répldcemen s and betternpents are added to the lam accopints. Under the group
ompof 1[5%%ﬁ§§|g§%g fd8iafion, continuous fnterim routine replacements of ifems!s 1uZ gigo‘b%Lr tubes, pumps, motors, etc. fes 3117 %gl)dl cost retirements)] less
salvagd, Eom %}\11]%? to accufpulated depreciatjon. The group cothposite method |of depreciation assumes that on average, asset cgmponents are retred at the end oftheir
useful 1ves dng there is o gain or loss. The equipment in |each primary dlectric plant accounft is identifieq as a separate|group. The deprgciation rates thift are
establis ed tdke mto account the past history of|interim capital replacements and|the amount of remdval cost incufred and salvage received. Thes¢ rates and the r¢lated
lives arp t‘,‘Erl'?%tr{i’ periodic revjiew.
Quarter/Year to . . ) . . .
Bhe co ts@é{ébe’h@ﬁ&élgls and overhead incurfed to operate and pnaintain plant gnd equipment are included in opdrating expenses.
in Fair Value
Long-lived assets are required 1o be tested for impairment when it §s determined thiat the carrving valug¢ of the assets|mav no longer|be recoverable of when the assetslimeet
the hel -fﬂ)—ﬁgle(ﬁﬁiggiayunder he accounting gyidance for “Impaifment or Dispogal of Long-Lived Agsets.” When |t becomes probable that an assef in-service or an|psset
Onder cow%i))n will be abapdoned and regulptory cost recover} has been disal lowdd c7r49n%431)0 able, the cos}f of that asset A1 AR BAR U dwh T RAHEA Lrrent
estimatpd fair value with the charged to Xpense and the akset is removedlfrom p]qnf.in_cpr\ ide or CWIP.
Balance of
The faif epeeis th amount at which that asset could je bought or sold in a current transaction betweef willing partigs, as opposed to ¢ forced or liquidhtion
;]aQeA QtoEeddnefk@irient in aftive markets are|the best evidence pf fair value angl are used as the basjis for the medsurement, if ayailable. In the abgence of quoted prices
for idenjtiQuUartdmNaassets iff active markets, ffair value is estimafed using varioys internal and exterjal valuation nethods includ|ng cash flow ana

ysis and appraisﬁlsA
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Allowance for Funds Used During Construction
FERC FORM No. 1 (NEW 06-02)

AFUDC represents the estimated cost of borrowed and equity funds used tPagd2@@HRion projects that is capitalized and recovered through depreciatiorj over the
service life of regulated electric utility plant.

Asset Retirement Obligations (ARO)

KPCo records ARO in accordance with the accounting guidance for “Asset Retirement and Environmental Obligations™ for legal obligations for asbestos removal and for
the retirement of certain ash disposal facilities. AROs are computed as the present value of the estimated costs associated with the future retirement of an assdt and are
recorded in the period in which the liability is incurred. Estimates of the timing and amounts of future cash outlays are based on projections of when and how the assets
will be decommissioned, inflation, and discount rate, which may change significantly over time. The estimated costs are capitalized as part of the related long-lived asset
and depreciated over the asset's useful life. KPCo has identified, but not recognized, ARO liabilities related to electric transmission and distribution assets as a|result of
certain easements on property on which assets are owned. Generally, such easements are perpetual and require only the retirement and removal of assets jupon the
cessation of the property’s use. The retirement obligation is not estimable for such easements since KPCo plans to use their facilities indefinitely. The rgtirement
obligation would only be recognized if and when the Registrants abandon or cease the use of specific easements, which is not expected.

Valuation of Nonderivative Financial Instruments

The book values of Cash, Special Deposits, Notes Payable to Associated Companies and accounts receivable and accounts payable approximate fair value becayse of the
short-term maturity of these instruments.

Fair Value Measurements of Assets and Liabilities

The accounting guidance for “Fair Value Measurements and Disclosures” establishes a fair value hierarchy that prioritizes the inputs used to measure fair vglue. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurement) and the lowest pfiority to
unobservable inputs (Level 3 measurement). Where observable inputs are available for substantially the full term of the asset or liability, the instrument is categorized in
Level 2. When quoted market prices are not available, pricing may be completed using comparable securities, dealer values, operating data and general market cpnditions
to determine fair value. Valuation models utilize various inputs such as commodity, interest rate and, to a lesser degree, volatility and credit that include quoted prices for
similar assets or liabilities in active markets, quoted prices for identical or similar assets or liabilities in inactive markets, market corroborated inputs (i.e. inputp derived
principally from, or correlated to, observable market data) and other observable inputs for the asset or liability.

For commercial activities, exchange-traded derivatives, namely futures contracts, are generally fair valued based on unadjusted quoted prices in active markets and are
classified as Level 1. Level 2 inputs primarily consist of OTC broker quotes in moderately active or less active markets, as well as exchange-traded derivativies where
there is insufficient market liquidity to warrant inclusion in Level 1. Management verifies price curves using these broker quotes and classifies these fair valups within
Level 2 when substantially all of the fair value can be
corroborated. Management typically obtains multiple broker quotes, which are nonbinding in nature but are based on recent trades in the marketplace. When|multiple
broker quotes are obtained, the quoted bid and ask prices are averaged. In certain circumstances, a broker quote may be discarded if it is a clear outlier. Managerpent uses
a historical correlation analysis between the broker quoted location and the illiquid locations. If the points are highly correlated, these locations are included within Level
2 as well. Certain OTC and bilaterally executed derivative instruments are executed in less active markets with a lower availability of pricing information. Illiquid
transactions, complex structured transactions, FTRs and counterparty credit risk may require nonmarket-based inputs. Some of these inputs may be internally developed
or extrapolated and utilized to estimate fair value. When such inputs have a significant impact on the measurement of fair value, the instrument is categorized ag Level 3.
The main driver of contracts being classified as Level 3 is the inability to substantiate energy price curves in the market. A portion of the Level 3 instruments ljave been

economically hedged which limits potential earnings volatility.

AEP utilizes its trustee’s external pricing service to estimate the fair value of the underlying investments held in the benefit plan trusts. AEP’s investment managers
review and validate the prices utilized by the trustee to determine fair value. AEP’s management performs its own valuation testing to verify the fair values of the

securities. AEP receives audit reports of the trustee’s operating controls and valuation processes.

Assets in the benefits trusts are classified using the following methods. Equities are classified as Level 1 holdings if they are actively traded on exchangps. Items
classified as Level 1 are investments in money market funds, fixed income and equity mutual funds and equity securities. They are valued based on observaljle inputs
primarily unadjusted quoted prices in active markets for identical assets. Items classified as Level 2 are primarily investments in individual fixed income securities. Fixed
income securities generally do not trade on exchanges and do not have an official closing price but their valuation inputs are based on observable market datg. Pricing
vendors calculate bond valuations using financial models and matrices. The models use observable inputs including yields on benchmark securities, quotes by gecurities
brokers, rating agency actions, discounts or premiums on securities compared to par prices, changes in yields for U.S. Treasury securities, corporate actions|by bond
issuers, prepayment schedules and histories, economic events and, for certain securities, adjustments to yields to reflect changes in the rate of inflation. Other gecurities
with model-derived valuation inputs that are observable are also classified as Level 2 investments. Investments with unobservable valuation inputs are classified as Level
3 investments. Investments classified as Other are valued using Net Asset Value as a practical expedient. Items classified as Other are primarily cash equivalgnt funds,
common collective trusts, commingled funds, structured products, private equity, real estate, infrastructure and alternative credit investments. These investmerts do not
have a readily determinable fair value or they contain redemption restrictions which may include the right to suspend redemptions under certain circunstances.
Redemption restrictions may also prevent certain investments from being redeemed at the reporting date for the underlying value.

Deferred Fuel Costs

The cost of fuel and related emission allowances and emission control chemicals/consumables is charged to Operation Expenses when the fuel is burned or the alllowance
or consumable is utilized. Fuel cost over-recoveries (the excess of fuel-related revenues over applicable fuel costs incurred) are generally deferred as regulatory |iabilities
and under-recoveries (the excess of applicable fuel costs incurred over fuel-related revenues) are generally deferred as regulatory assets. These deferrals are amortized
when refunded or when billed to customers
in later months with the KPSC’s review and approval. The amount of an over-recovery or under-recovery can also be affected by actions of the KPSC. On a rout|ne basis,
the KPSC reviews and/or audits KPCo’s fuel procurement policies and practices, the fuel cost calculations and FAC deferrals. FAC deferrals are adjusted when|costs are
no longer probable of recovery or when refunds of fuel reserves are probable. Changes in fuel costs, including purchased power, are reflected in rates in a timely manner
through the FAC. A portion of margins from off-system sales are given to customers through the FAC.

Revenue Recognition
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Managing fees, transaction costs and tax liabilities to maximize investment earnings.

exist.

Using alternative asset classes such as real estate and private equity to maximize return and provide additional portfolio diversification.

Pension Plan Assets Target
Equity 30 %
Fixed Income 54 %
Other Investments 15 %
Cash and Cash Equivalents 1 %

OPEB Plans Assets Target
Equity 59 %
Fixed Income 40 %
Cash and Cash Equivalents 1 %

No security in excess of 5% of all

equities.

securities acquired by each plan may not exceed the limitations imposed by law.

For equity investments, the concentration limits are generally as follows:

Cash equivalents must be less than 10% of an investment manager’s equity portfolio.

The objective of the investment policy for the pension fund is to maintain the funded status of the plan while providing for growth in the plan assets to off:
the plan liabilities. The current target asset allocations are as follows:

The investment policy for each benefit plan contains various investment limitations. The investment policies establish concentration limits for securities
purchase of securities issued by AEP (with the exception of proportionate and immaterial holdings of AEP securities in passive index strategies or cert;
funds). However, the investment policies do not preclude the benefit trust funds from receiving contributions in the form of AEP securities, provid

No individual stock may be more than 10% and 7% for pension and OPEB investments, respectively, of each manager’s equity portfolio.

No securities may be bought or sold on margin or other use of leverage.
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FERQ(EORMiNhﬂlHP(EDagtEEQQI)t, WPCo replaced KPCo as the Operator of Mitchell Plant.
Page 202-203

Summary

expects to provide customary transition services to Liberty for a period of time after closing of the transaction.

early terminations, current obligations under operating and finance leases of $1.9 million and $583 thousand, respectively, and noncurrent obligati
finance leases of $7.2 million and $1.4 million, respectively, were relieved from KPCo’s balance sheet in the second quarter of 2022.

Subsequent Events

Management has evaluated the impact of events occurring after December 31, 2022 through February 23, 2023, the date that KPCo’s 2022 Annu
to be issued, and has updated such evaluation for disclosure purposes through April 12, 2023. These financial statements include all necessary adju:
resulting from these evaluations.

2. NEW ACCOUNTING STANDARDS

During the FASB’s standard-setting process and upon issuance of final standards, management reviews the new accounting literature to determine
KPCo’s business. There are no new standards expected to have a material impact on KPCo’s financial statements.
3. COMPREHENSIVE INCOME

Presentation of Comprehensive Income
The following tables provide the components of changes in AOCI and details of reclassifications from AOCI for the years ended December 3

amortization of pension and OPEB AOCI components are included in the computation of net periodic pension and OPEB costs. See Note 7 - Ben
details.

Management believes it is probable that FERC authorization under Section 203 of the Federal Power Act will be received and closing will occur af
with Liberty acquiring the assets and assuming the liabilities of KPCo and KTCo, excluding pension and other post-retirement benefit plan ass

In June 2022, KPCo entered into agreements to purchase assets under lease, terminating remaining lease obligations prior to the original maturity

20230412-8009 Filed Date: 04/12/2023

20 Plutonium

KPEognd-WPECocachownra 509 undivided-intefestinrthe 5560 MW-cogt-fired MitcheH-Plant—Ag-of December 31,2622-ahd 202+ the netbookrvajueof KPEo*sshare
%lﬁlthe NiOteBP(Rroviderdedstilsf immoval inclyding CWIP and inventorly, was $577 million and 586 million, respectively. The SPA includes 4 cohdition precedent to
closing|rd@atntee issuance of regulatory orderd approving new Mitchell|Plant agreements.

Tie K SCand- W VP SC 1ssucd orders proposing | f f i i i Manragrecments fifcd by [AEP SUCT Ut e TIeW agIeeInents coutd ot
%exa.u{E@E}ALth\ﬂ&af Materiafsnbeldgregments, in July 2022, KPCo and WPCo confirmed with the KPSC and WVPSC, respectively, thaf they will continue
operati 1gf9ﬁ(§@{ﬁe(gﬁ§ﬁhé %i%@e]@?\%r@éﬂem, utilizing the Mitchell Agfeement Operating Comrpittee’s authority under thjat agreement to issue|appropriate resolutions
S0 thc partics can operate i accordance with each state COMMISsIon s directives related to CCR and ELG 1nvestment. In september 2022, pursugmt to resolutions under

fter receipt of the order
ets and liabilities. AEP

date. As a result of the
ns under operating and

1 Report was available
stments and disclosures

its relevance, if any, to

, 2022 and 2021. The
fit Plans for additional

Pension and OPEB
Amortization Changes
of Deferred in Funded
For the Year Ended December 31, 2022 Costs Status Total
(in thousands)
Balance in AOCI as of December 31, 2021 $ 2,890 $ (1,141) § 1,749
Change in Fair Value Recognized in AOCI, Net of Tax — = —
Amount of (Gain) Loss Reclassified from AOCI
Amortization of Prior Service Cost (Credit) (119) = (119)
Amortization of Actuarial (Gains) Losses 19 — 19
Reclassifications from AOCI, before Income Tax (Expense) Benefit (100) = (100)
Income Tax (Expense) Benefit (21) - 21
Reclassifications from AOCI, Net of Income Tax (Expense) Benefit (79) = (79)
Pension and OPEB Adjustment Related to Plant Transfers — (2,114) (2,114)
Income Tax (Expense) Benefit — (444) (444)
Pension and OPEB Adjustment Related to Plant Transfers, Net of Income Tax (Expense) Benefit — (1,670) (1,670)
Net Current Period Other Comprehensive Income (Loss) (79) (1,670) (1,749)
Balance in AOCI as of December 31, 2022 S 2811 § 2811 § —
Pension and OPEB
Amortization Changes
of Deferred in Funded
For the Year Ended December 31, 2021 Costs Status Total
(in thousands)
Balance in AOCI as of December 31, 2020 $ 3,027 $ (2,1499) § 878
Change in Fair Value Recognized in AOCI, Net of Tax — 1,008 1,008
Amount of (Gain) Loss Reclassified from AOCI
Amortization of Prior Service Cost (Credit) (235) = (235)
Amortization of Actuarial (Gains) Losses 62 — 62
Reclassifications from AOCI, before Income Tax (Expense) Benefit (173) = (173)
Income Tax (Expense) Benefit (36) — (36)
Reclassifications from AOCI, Net of Income Tax (Expense) Benefit (137) = (137)
Net Current Period Other Comprehensive Income (Loss) (137) 1,008 871
Balance in AOCI as of December 31, 2021 $ 2,890 $ (1,141) § 1,749
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4. RATE MATTERS This report is:
E jcs?jn%eésv\z (g deb%m: dé]hi regulatory proceedir(g) MhAIF]@&ﬂfgmﬂl the KPSC. Rate man‘rbDfa;JI?z&;YfRzeé mdtendl impact| oéﬁg{éﬁgé@dz?@%%q and possibly
ﬁndncndl condmon KPCops rec):/ent significant rate] 0{%r%pﬁg§%['ﬁfsg}8ﬁs are addressed |n this note. T

CCR/ELG Compliance Plan Filings ) poTRIC PLANT IN SERVICE (Account 101, 102, 103 and 106)

KPCo and WPCo each own a 50% interest in the Mitchell Plant. As of December 31, 2022, the net book value of KPCo’s share of the Mi

rempvak e eI SW iReA BT OBt BreibTtie Blisrt 1 SARESEHGRTY Bt prelBib PSR IS Co filed requests with the WVPSC and KPSC,

respectijeiydtiohis ReceutitiaurrEIevth PIsHtih [Sapnkca ol S diay) Eltfiscpaghoartmiias nagerskitrgevacduhe o2 etdAthe PidheParensed for

the MigshgblBlapicdbetimotBBalixpdrinmdatal EfeotiePlmataine|besifie 03hd Widdouhest0BIBempERee @uh&PstiekoNatCrsditimdlBretrenative to

imBenipgladly theddlibrml{) onvd)mastappropridtd PS6redtiohSCof additivels, arid-hetivelhelts for e balrBrnbrpretadingypang only through 2028.
4. For revisions to the amount of initial asset retirement costs capitalized, included by primary plant account, increasges in column (c)

In Julyariditiohs ER8CGeductiansitecahpmoni(e)thdiUSRnentsilternative and rejecting the full CCR and ELG compliance plan. In May 2022, the KPSC approved
recSvelElos&ithRarenifiesesoaedibadjosintanissahplasd acseunisHalindicaiedthe negativeeffect of such accounts.
6. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entrigs in column (c). Also
In AudRDRINCIHESRIPIROIIPINVEG) BETRntias o0 EQ\@E;SﬁlﬁleaE%f}}ﬁﬂ‘f@rdﬁﬂﬂh%@ﬁ]&@&hﬁ@ﬁﬁfc)ﬁ@?rﬁﬁ%@iﬂ&ﬂ@kﬂm bivhikevdiseidtdheriling
with tH@WﬁS’@% ?Qﬁ;éﬁdﬂ%@?@i@l‘a@hﬁf Rlay mmﬁevohmaa\aemgm% 1°|%§'f@91$(}d?5m9¢§9!@‘§@${1 qnetgfihevgahe ELG
mvesn{{éﬁ Edﬁrﬁ%&‘?&% R &Wﬁ%‘& 9ﬁ§t£i¥%%8ﬂ>8 QHFEQC %Uﬁm%?ﬁtﬁn&’@e@&/?&t'gﬂ%1?%&?%'c?s'té"’imh%%ﬁ’;{ﬂxpﬁ'é@c?o%@}@o% try o aeconnt dpti

chell Plant, before cost of

aetlcon ruc {SIO lft‘ﬂ??a Ves men s d {fj{) iW:? EO (F] rocee %111% ?()srlblgladrllcgn%lmjg ¢ r&”ul& )l%w tlg c)gldm to
tmue OUdIRJ% r]ie rgv 5%3 &%gr %arsor erea %‘i‘s Q wﬁ'fsbn en, ot)t ortu to recovy rom its customer: S n newt[:t{ 1td an
con CPﬁ!] é ¥ ccounts av0| SeI'IOUS OMmissi Fl I%E r?e& amounfof responaent’s piankl Cl ualf in service at

Operduéﬁaoé?)fé'éi“lg solely from the WVPSC's directive to operate the plant beyond 2028 if the WVPSC finds that the costs are reasonably and prudently incurred. The

WVESSHaAR Beishiiosrbataedsnt 5o aysianiiehary Rh Rty Prahturicemeats ALt SISEe B QrrR i uhersadrrsis vreezgdrsdesetit of

the capgeifpand seesyrmadagsifititibn Sarsing rematstisarsireraMbees THinahgy rae SIS shaukboenshit 102, Wrslidesinied
have sheitld respeiot tordbesemedted provision for depreciation, acquisition adjustments, etc., and show in column (f) only {
or credits distributed in column (f) to primary account classifications.
Sto8m-Relufedatusnt 399, state the nature and use of plant included in this account and if substantial in amount submit a
statement showing subaccount classification of such plant conforming to the requirement of these pages.
In RndFneach@naunticomprieing thenepaded halapoarasdohanges inAcoeuntilds statentherprepentyourehasadol
territor9 v ehiAsedandidales efdaasastiomithrepesagsipnsoalenttashave kren fled with the femmistinerasteayired
applica%&?t@mlQ{A@ﬁ@grﬂéaugjﬁﬁgqi%r‘;ﬁtﬁnhority for $18 million of incremental operation and maintenance costs related to these stor
KPSC issued an order granting deferral authority. KPCo

ipdirienaheamesintsho
he offset to the debits

Z[;pplementary

t, Ten&oivenderice
byuthedaniforay filed an
s. In September 2022, the

intends|to seek recovery of the deferral in a futureé)gigrr‘ageecase. If any of these increnjental storm costs are jnot recoverable, it coyld reduce future npt income and cash
s ahd impact fingncial ition. P Lo . .
E?rvé e mpac mﬂltczlt‘:lofloﬁlfh o Beginning of Additions Retirements Adjustments Transfers Balance at
N End of Year
F) o. | ) (a) Year (c) (d) (e) (f)
eferr¢d Purchased Power Expenses (b) (9)
In September 2022, the KPSC initiated a pjoceeding to investigate the appropriate amprtization period and fecovery mechanism for the defdrral of Kentucky Deferred
Ifurcha eq PW%%@%EEW%N%&G: Rogckport Plant Unit Power Agreement, as wel} as KPCo’s ability to jse the level of non-fyel, non-enyironmental Rockport UPA
expens¢ included in base rates to earn its aufhorized ROE in 2023 |since the KPCo UPA lended in December 2022. KPCo requested fhe KPSC approve the terms related to
Edch o t%ﬁ)ﬁ%ﬁiﬁt%ﬁeﬂected in the settlement agreement in the 2017 KentucKy Base Rate Case, indluding recovery of thd Kentucky [Deferrgd Purchased Power
ses ars ari oinning in Decembef 2022, In December [2022, the KPSC approved KPCo’s requestl and recovery began through a rider, |
includi 1g(m2yq:yéﬁeﬁiggi5ﬁ8d allowed fost (Rockport Offset) of $22.8 million in accordance with the tefms of the settlement fgreement {n the 2917 Kentucky Base
Rate Chse pergafitae KPCo to use the levdl of non-fué?r%ﬁ%rvironmental Rockpor{ UPA expense included in base rates to egrn its authorized ROE in 20529411
estimatpd Rockport Offset is snhject to trnetnp hased on KPCa’slactnal 2023 financial fesnlts and KPSC review in the first qnartet of 2024 The actilal Rockport Offset
cannot e actual Rqckport Offset is not r¢coverable, it could refluce future net incom¢ and cash flows and ifnpact finarjcial corjdition.
ErEk Efz‘i@;’émﬂ e 59,076,5 : , ; 62,290,767
RegulapoOIFKYs Itd hétbiriptant
5 (Enter Total of lines 2, 3, 59,129,503 9,889,734 6,677,081 ,530 62,343,686
Regulafograds4fs and liabilities are compris¢d of the following itens:
6 2. PRODUCTION PLANT
7 A. Steam Production Plant
g | (810)Land and Land 4833439 4,833,439
Rights
g | (811 Structures and 80,993,728 912,475 75,489 81,830,714
Improvements
10 g”z.) Boiler Plant 969,566,381 7,341,770 4,168,978 972,739,173
quipment
(313) Engines and Engine-
11 .
Driven Generators
12 (314) Turbogenerator Units 118,674,732 30,952 2,309 118,703,375
13 | (319) Accessory Electric 31,687,839 978,600 157,562 32,508,877
quipment
14 13,698,891 481,683 23,984 14,156,590
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(316) Misc. Power Plant December 31, Remaining
RegulteRAMRRRENt 202 2021 Recovbry Period
(in thousands)
Fogulatoly MLARERERIHFRMEMtory approval 0 932,714 303,705 11,236,419
Costs for Steam Production e ’ A
Regulatory Assets Currently Earning a Return
Ken.u&?ﬁé@rrﬁ@é@f&?ﬂ%%penv — s 47,508
168 a1 e‘%gm{é?sggrs Total ¢ f E]armng alRetif30,387.724 10,049,185 4,428,322 T 7538 1,236,008,587
Regu!at gr%sset Curremlz Not Eammg a Relum
17 Storf §dﬁed ?é)g? B?’oduction Plant 4430 56546
Incdme Tax Assets 12,843 +
Oth¢r ?ﬁﬁﬂs‘?—% Aasets Pcﬂdl%Flndl Regulatory Approval 1,699 893
h&tal Re ]'?@/ Assets Currently Not Earnihg a Return 108,972 57,399
1Tgotal E;e%gléwé%%ﬁﬁg%d' a’inal Regulatory Approval 108,972 104,927
Regulatorv srs(e)t\éearypercr)]ved for recovery:
2(Regu atg 3&5&%18&1 ﬁ%n o a Return
Plarft ”eIrRIE st 118,502 193,229 1§ years
Plarft Retirement Costs - Asset Reuremem Obligation Costs 110,010 109,517 1§ years
21 Kens ucgzggferrecplpug%gs:cﬁ;ower Expcns ks 2,970 + S|years
Plangt 1 Costs - Mat; als and Suppljes 3,016 3,016 1§ years
22 Othy E& t%%efssest? Q}{)pmve(} tlur Recoyery 931 928 vhrious
345,429 306,790
23 [ned Eaﬁj‘i@ht 143,999 128,744 ®)
Fuel and Purchased Power Rider 8,164 28,7 2vears
Pend i%@ép&%&é‘t@é‘ﬁ?&ﬁént 13,704 12,236 13 years
24 Under@pseterfe FiNLchsar 13,241 8,216 year
Plar}t IRrochuctiOnsts - Asset Retirement Obligation Costs 5,295 4,711 1§ years
Environmentat-Costs 139 5936 Styears
PosterniD¥AdntNusiar Production 4,416 3,410 3| years
25 storm Rigntd Ester Total of lines 100 2,147 year
Othgr ﬁgg&mUry?A)sets Approved for Recoyery 5,476 7,231 vhrious
Total Regulatory Assets Currently Not Earnipg a Return 209,534 207,412
26 C. Hydraulic Production
Total § eﬁﬁmry Assets Approved for Recovery 534,963 508,142
Fptal HE(SA}doand SNCIHegRGory Asset $ 643,935 $ 613,099
Rights
(a) KPC ‘f\é sg{( re(:{;veé/ of thase costs dur|ng the next base rate cage.
28) Rr{c rﬁrﬁ(rié)\\l/%rrﬁé:ﬁ{enod ?or which the refated deferred income tak reverse, which is genefally based on the expecfed life for the underlying assets.
December 31 Remaining
zllgegulalotfséﬁbﬁggﬁwoirs! Dams, 2022 021 Refund Period
and Waterways (in thousands)
Regulafory liahilities ding final 1 d
3Qegqul 10(33'3)' WaEer V\l/heels‘, i eturh
Othef Regulatory [ i;hi]itie Pending Final Regulalory Determination $ 2.098 $ 2.09:
3’1‘{)131 K e*s@%ﬁ%@%@@ﬁ%e&ﬁnal Rdgul 'y Deter 2,098 2,09
Equipment
Re ory liabilities aj
m
Inco 158,732 201,997 (b)
Total R e¥3136)"¥\1délaguR£%§H§ Paying a Return 158,732 201,997
33\6 ulhte urrently Not Paying a Return
Lnrdalized Gain on E. d Commitments [47:0) 19 2 vears
Offy{BTApIsYetRStireient 3417 f !year
34PIM[T@wstssfor Fdrauliot Refund 2,031 2,644 3 years
Othdr IRy@thttci®ibilities Approved for Payment 1,043 1,55 various
\ (YITE T ReTarmm TOHTS =0T
TOTAL Hydraulic
A%tal Regtioductioniftiant gmetea for Payment 169,205 209,39
Total of lines 27 thru 34)
Fotat HERE 5 vy tiabititfes 5 5363 5 2HHA40F
36 D. Other Productlon Plant
(a) Predominately pays a return due to the ipclusion of Excess ADIT in rate base.
a7 R@“%&}-@Q; %r!‘o%r}or which thejrelated deferred incomeftax reverse, which is geherally based on the expected life for the underlying assdts. Excess ADIT Associated with
Cﬂgrll Beprecnable Property is refundefd over the remaining depreciable life of the und¢rlying assets. Excess APIT that is Not Subject fo Rate Normalization Requirements were
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38 $(84 1)iBtnuotdisés anidlion for the fears ended December 31, 2022 and 2021, respeftively. The remaining falance of Excess ADIT|thatlis Not Subject t$ Rate Normalization
RepprevementsDecember 31, 2022 fs to be refunded over 6|years.
6 CONMVHTMENTSTCEARANTEES AND CONTINGENCHES
(342) Fuel Holders,

%Co is fRitgcluats;canad Accesaariegal 4ctions arising in its ofdinary course of busiress. In addition, KPCp’s business activities|are ubject to extefsive governmental
lcgu'ml OIT lcldlﬂd 10 pu'uln. 'ut:ahh dlld l‘llﬂ tllVilUlllllUllL lllﬂ uili TIatC OUtCOIIIC OT huhl pﬂllt‘lill OT PUlﬂlllid‘l liligdli\)ll ] dillbl NT U Tanmot ‘Uﬂ plﬂd &lUdA IVIAITagTIITCTIU
4@ rueq cEMidydirimeiMryersy when mahagement concludes that it is both probabl¢ that a liability has blen incurred at the ddte of the financial [statements and the
dIouITy OT ‘thb carr ‘UC lCdbUlldb‘l CblillldlCL‘I \AJ ‘llCll TITAITaZCTITCTIT ClCllllillCA l‘lldl il. l TIqr plUbd‘UiC, ‘Uul ldl‘llﬂl lCdbUlld‘Uly pUbbib‘lC rat ild‘Ulllly lldh t TCIT iu\.uuud ar lhc
déke of|tHSAdGeN@E&IAESts, management discloses such confingencies and the pospible loss or range offloss if such estimate [can|be made. Any| estimated range is
‘Udhﬂd T LullCllliy dVdiidb‘lﬂ illlUlllldliUll ar d illVUiVCA Ciclllcllh 1judglut:ul dlld Aislli TCArIt uu&,tzuaiulic . Ty Cblillldlcd Tange Ll‘ PUSS lb‘lﬂ l\JbA TIT TIOT TTPTTSTIIT l‘llC
wxim'id%@m&ﬁﬁSSQﬁMsﬂ&mi@umsta ces change over tim¢ and actual results maly vary significantly frpm estimates.

Equipment
FOr curfent proceedings not specitically disquss S, [ any, arising from Such froceedings would have a material |
gffect dn (BéG)Mise sRewenElant
Equipment
TCOMNHTMENTS
44 (347) Asset Retirement
KPCo llaCQ@stsfern QiienRiRaratiQtppdrt its business. KPCo|purchases fuel, energ} and capacity contradts as part of its norma cofirse of busines}s. Certain contracts
contain penalty provisions 1or carly terminatjon.
(348) Energy Storage
441 L :
In accopd HREIRMERE 'a&’:mﬂﬁg%ﬂidance for “Commitments”, the following table summarizes KPCo’s actufl contractual commitments as of Decemper 31, 2022:
TOTAL Other Prod. Plant Less Than proter
45 §<7nfmiﬂne hts 1 Year 2-3 Years 4-5 Years § Years Total
44) (in thousands)

Eueal R Lk 5 ra) Lo < ‘00'1 < |'77nn'7 N 1 |’ﬂ < ’){\’/17/1 < {\’/1 4

Energyl ald3 Rk FocthRlafintErter —] 1,577 — — 1,577
4fiptal | Total of lines 16, 25, 35, 1,230,387,724 | s 10,049,488 | s 4,428322 |[s 11,985 § 20,474 $| 1,236,008)587

and 45)

oy Represents-contractmr-commmitrepts-to-prrchse-tomtmrarat-gas-md-otirercomstfmabtesasfreHorchectegemeratiomatorgwithirekrted-tramsportrtioprot-tre-fek
47 3. Transmission Plant
i e ———
4g | (850) Land and Lan 38,518,796 817,201 1,307 39,334,690
LiabilifieSH8! gliarantees are recorded in acdordance with the accqunting guidance for “[Guarantees.” There is|no collateral held in rplation to any guarpntees. In the event
any gugrantee is drawn, there is no recourse fo third-parties unless|specified below.

48 1 (351) Energy Storage
Indem;:i)ﬁ%%@%} oS CINTRRD
352) Structures and
foniral L( ) 13,478,383 1,876,966 1,778 (494,646) 14,858,925
Improvements
KPCo ¢nters into certain éype:s of contracts which require indemdifications. ngical!]y hese contracts includg, but are not limited fo, sjle agreementd, lease agreements,
gurcha e@g?e%}n%t@yﬁl% 1gyr1|grn%eaﬂgtreeme ts. Gzel gfﬁ?y‘,‘ﬁ?a 22,093,99 274,992,841
these agregmznts may inclu(éerut are not| limit%ddo irédegrémif cations around certaip tax, contractual gn environmental matt¢rs. With respect fo sale agreemegnzt%
€xposu e%e?ler)al }9}?/0652%3 &2 WESale price. 195 6§%etemﬁe 31, 2022, théréwere jpo material ggﬂﬁ?ﬂes recorded for any indemnifications.
g%PS( C()%lgggtf’ A%r gcﬁalg%ggr?ﬂs-sale aptivit; %Z&%ﬂliﬁA Co, 181191’,%11 d|WPCo, w}?ozé%esgﬁlt and severally liable [for gctivity condudted 01[19t£5§rQ)4e'19aQ§
J Y Y
sonTINERNGperhead 164,915,210 3,826,022 338,306 168,402,926
Conductors and Devices
Insuralice and Potential Losses .
54 (357) Underground Conduit 524,848 4,312,660 4,837,508
KPCo fhaintains insurance coverage normal and customary for anfelectric utility, subjec{ to various deductibles. KPCo also maintairs property and casfialty Insurance that
Bgy cove@ﬁt)d}fl %959:@%91%%6 or thirdparty injuggpcaggd|by cyber secu(’gsgl)c dents. Insurance covqrage includes all risk{ of physical loss or damage3g4saets,
subject tOCR{ngLAﬁ Q3R po%)ﬂﬁgﬁs and| exclusions. Covered| property generally igcludes power plants] substations, facilitie§ anld inventories. |Excluded propert
) property g Yy P! P property
enerallly includes transmission and distribufion lines, poles and tpwers. The insurance programs also generallly provide coverage afainist loss arising from certain claims
de b) ﬁ%?(?—?)ﬁt?gcﬁu?ﬂg i-rrlrgxllcsess of KPCo’s retentions. Covprage is generally proyided by a combinatiof of the protected cell|of HIS and/or varigus industry mutual
and/or fommercial insurance carriers.
(359.1) Asset Retirement
§Zme potgi%sa ofgsre;rgﬁﬂgmﬁ!sorgay not Be insurable or the ampunt of insurance carrfed may not be sufficignt to meet potential 1psses and liabilitied, including, but not
limited|to, uﬁ)llities relating to a cyber secyrity incident. Future Josses or liabilities, if{they occur, which ar¢ not completely insuged, pnless recoverpd from customers,
could r %ﬂwwgﬁgcf‘ﬁ%&%}nﬁ ﬁé}h{lo s and impact financigl condition.
5? (Enter Total of lines 48 thru 760,358,841 . 44,391,086 | 2,416,986 | . (494,646) 801,838,295
The Camglﬁhenstve nvir I Response Comy and Liability' Act (Superfund) and Staté Reméfiation
gé-pro u&ts[ffgfﬁbtll}ﬁ&]erﬁfgﬁ?n of electrfcity include materials such as ash, slag fnd sludge. Coal cotpbustion by-products] which constitute|the overwhelming
percenthge’ of these materials, are typically treated and deposifed in captive disposgl facilities or are bdneficially utilized. Ij adflition, the gerleration plants and
transm,ss‘g%ﬁ (Lglﬁgllélmftéﬁ ities have|used asbestos, polychlorinated biphenyls and other hazardous ad non-hazardous matprials. KPCo curreptly incurs costs to
sﬁpose omjflssubstances safely. 9,130,683 31,358 9,162,041
Superfi nt’(}%"’l‘ B Slmg%ﬁahazardous substances that are refeased to the environment. The Federal EPA administers the cleap-uf programs. Seyeral states enacted
Gihilar la‘wﬁo vERfigmber 31, 2022, there is 0304, 828 hich KPCo KR 3ddkied an information refjuest which could legd tp a Potentially] Respo&i@?é‘lﬁ?@
signdti insts ak Z 2 Hant, disposal or recy¢ling activities were ip accordance with thelthen-applicable latvs and regulations
62 (362) Station Equipment 141,097,946 4,191,270 1,278,195 144,011,021
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i Righdserage assumptions used in the measurement of bepefit obligations are sfown in the following|table:
Pension Plans OPEB
78 (381) Structures and Decomber 31
Improvements ?
Assumptions 2022 2021 2022 2021
is o o o o

79D1500Lf3§2 Computer Hardware 5.90% 90 % 5.50 % 2.90 %
Interest Crediting Rate 4.25% .00 % NA NA
goRatd 5.10 % (a) 190 % (a) NA NA

384 € mbassrricatidn [n additid
Equéperrent

Mot

n, an amount is added

o reflect target incentiv|

b compensation for exe

pt employees and ove:

ime and incentive fay for nonexempt

82dural

matchiy

(385) Miscellaneous
iR&gieAanTrahdmisslion deierm)
helharket-OpératiobilRiafithe comy

ne the discount rate
osite yield on the hyy

for the plans. A hypo
othetical bond portfol]

hetical portfolio of
o is used as the disco

igh quality corporate
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bonds is constructpd with cash flows

For 203

gﬁtuar

2(886 A sf et R@tisetivariicrease
aCbstafororegioNal Periodic Bef
Transmission and Market

hssumed varies with t
pefit Costs

he age of the employe

, ranging from 3% pe]

I year to 11.5% per yd

ar, with an averagq increase of 5.1%.

The wefighp®tiverage assumptions used in the measurement of behefit costs are shown in the following table:
. Pension Pl OPEB
TOTAL Transmission and cnson Tam
84 Market Operation Plant Year|Ended December 31,
(Total lines 77 thrisgmptions 2022 2021 20242 2021
Dischunt Rate 2000 00 2000 2559
85Inteis6C@HHRBIPlant 400 % 00% NA NA
L P dRat Rl A:»- s _’) 9, _7 9, - 0.0 A4 750
Ratefor K 4.90 % (a; .90 % (a NA NA
g6 " (880 traicrednd and 1,729,399 @ 0@ 1,729,399
Rights
(@ | Katcs arc for basc pay only. In additiop, an amount 1s added tp reflect target mcentivg compensation for exejipt cmployees and overfime and Icentive ppy Tor nonexempt
g7 | 8@Stuctures and 27,759,147 232,913 118,398 27,873,662
NA | NSRppv@BIents
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88 (391) Office Furniture and 2,639,387 618,144 (33,891) 3,223,640
The expekiqaipmentn plan assets was detrmined by evaluatinfy historical returns, te current investment|climate (yield on fixpd income securiti¢s and other recent
TIVeStent Tarket indicators); Tate of infiatipm, tiird-party forecays and CUITeIt prospecs f0r CCONOIIT growiT.
go | (392) Transportation ‘ 14,768 | 20,563,207 74063 | 20,652,128
The hegltquripmantate assumptions used for OPEB plan$ measfirement purposés are Jhown below:
90 | (393) Stores Equipment 190 7,268 | December gl 304,127
Health [Care Trend Rates 2022 2021
(394) Tool¥!i%Hop and 750 % p-25 %
91 Garage Eqiipment 6,484,964 539,061 450 % 21,422 b 50 % 17) 7,002,586
Venp i HirmateReneh 2029 2029
395) Laborator
92 ( ) y 227,981 6,407 23,978 210,410
Signifita %ﬂgwnnananv of Risk within Rlan Assets
BBRaddifi QGQS?%W% ?WgatI%Qt asset ajlocation of pf9&shels, the inte6BBGABlicy also places restricions on securities fo lfmit sig@ifighPyoncentratiohs PG
plan assefs. L'Pge 1nvestment policy establighes guidelines that govern maximum market exposure, security restrictions, prohfibifed asset classes, prohibited types of
transaci 1;_5 um credlt C{udll[y, average portfolio credit qudlity, portfolio duratiof and concentration lipnits. The guidelings Were established to mitigate the risk of
s du g Lg;} can concentrdtlons in any [investB&0AG,2718n§ are mdd10%3,26njrol securityily@Fidation and ensure c¢gmpliance ([WHH2HSIn{estmSD Dbyl A2
of Dec¢mber 3T, 2822 the assets were invesfed in compliance with all investment limits} See “Investments Hqld in Trust for Futyre |[Liabilities” sectior of Note 1 for limit
details.
398) Miscellaneous
85nef A {om, Plan Assets and Funded $t428,225 130,016 305,030 494,646 2,447,857
For the| ygﬂ%ﬁﬁe[ﬁ)ﬁ:{e}r T%q%% tFe ension plans had an gctuarial gain primarily due to an increase in|the discount rate apd was partially offsef by increases in the
SBumefd }H@B Bleqw%)mn rate and caph baldBe2RCefDirfterest 3‘%&&%2’3@ For the ye@?‘@na&z[ ecember 31, 2022 the OPEﬁgaahgala an1&@1mﬂyg§l§
primarily due to an increase in the discount rate and updated pef capita cost assumptions, The OPEB pland gains were partially bffset by a projectbd reduction in the
Emplo; e[é“g’g)]]o%yeré’ﬁ@imgl catastrophic reinsurance offsef provided to AEP, regulting from the Inflajion Reduction Actjas|well as an increasp in the health care
st tre,.%ﬂmsjon. For the year ended Dpcember 31, 2021, thg pension plans had an|actuarial gain primar{ly due to an increase {n the discount rate, partially offset by
less favorable demographic experience than expected resnlting ffom the updated censihs information as of Tgnuary 12021 Fof the vear ended Decgmber 31 2021 the
OPEB plegodat)angsataRetigaimerimarily due to an increase ih the discount rate and an update of the pjojected reimburserperjts from the Emplgyer Groui Waiver
gratn @QuistsMotiGenBrd|R[Bnt followiing tables al%§1§e gr conciliation of the ch in the plans’ bepefit obligations, fdir yalue of plan assety, funded %& dll%
& ot hobal Leete—T} £t oblication—folthe-definedberefit +OPEB & cotet bbaefitoblicati 1 Iated
the-prefetatiotromthebalaneesheets—Fhetbenefitoblisationtot-thedefired-benefitp +rrd-OPEB-plapsare-theprof berefitoblisttomafd-thetreetnmlated
benefitfoHl@afiah, GervetriabRlant
99 (Enter Total of lines 96, 97, 66,456,089 38,834,272 62%,252 493,11 % 105,159,225
and 98) ‘ension Plans FEB
2022 2021 2022 2021
TOTAL (AccountShpagedndBenefit Obligation (in th ds)
1080 A anba0n 400 ACQ 440 anc 25173.718 266.14 7
Benefi} dQ@htion as of January 1, TS TEEREE Al I 18%,’799 S 198,433 | |s 36,932 $266, 4%18568
STIVicE CosT 739 34 T
Joygrest ¢4@2) Electric Plant 4,480 4,840 953 1,096
Actuarjal Jighased (See Instr. 8) (36,034) (9,831) (3,106) (5,851)
Plan A — — 216
102t E‘L]e 5‘(1 02) Electric Plant 57450 7 548 16)
sFr501d (See Instr. 8) (57:450) - (7,548) -
Benefil Payments (11.079) (12.720) (5.520) (5.156)
faicibapt (3P EXpefithental Plant - - 1713 1708
SdicaréShdiaggified — — 9 10
—erom‘gﬁmnmr 3T, 5 86;855—% 184199 5 3569515 36393
TOTAL Electric Plant in
104 Service (EnteChptat of inasvaiué k3384480 158,140,305 25,173,718 3,266,149,067
Fair VU0t PR ASE as of January 1, $ 203,932 |8 208,552 | s 77433 | $ 75,920
Actual Gain (Loss) on Plan Assets (31,289) 8,095 (13,714) 4,960
FERG:RQRM No. 1 (REV. 12-05) (78,502) _ _ _
Company Contributions Page 204-207 5 (15,776) 1
Participant Contributions — — 1,713 1,708
Benefit Payments (11,079) (12,720) (5,520) (5,156)
Fair Value of Plan Assets as of December 31, $ 83,002 § 203,932 $ 44,136 $ 77,433
Funded (Underfunded) Status as of December 31, $ (3,793) $ 19,733 $ 20,531 § 40,501
Amounts Recognized on the Balance Sheets
Pension Plans OPEB
December 31,
2022 2021 2022 2021
(in thousands)
Employee Benefits and Pension Assets — Prepaid Benefit Costs $ — 19,832 $ 20,531 $ 40,501
Other Current Liabilities — Accrued Short-term
Benefit Liability 4) 3) — —
Employee Benefits and Pension Obligations — Accrued Long-term Benefit Liability (3,789) (96) — —
Funded (Underfunded) Status $ (3,793) § 19,733 $ 20,531 § 40,501
A Included in Reg 'y Assets, Deferred Income Taxes and AOCI
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ine tables s ; Ais report.is; , ssets, Adbumuls ades s .
ﬁaengoelloo\fyﬁégg)éﬁdsgﬁr the components of the 31?25) 1?1%;dgri()tilr1:arlReguldtory Assets, Acp él%éteo eef?)rée :Income Ta evélgrﬁg)gr}od of Report
Kentucky Power Company 9 OHé2620P3ns End of: 2022/ @EB

Dece¢mbper 31,
2022 2021 2022 2021
Components ELECTRIC PLANT LEASED TO OTHERS (Actcount 'U‘”(in thousands)
Net Agtuarial (Gain) Loss * $ 16,98 $ 22,63 $ 9355 $ (6,622)
Prior Sgrvice Credit : : — — (2,637) (5,987)
. (Designation Description of Property Commission Expiration Balance at
Line Name of Lessee of o
No (a) Recorded aspssociated | Leased Authorization Date of Lease End of Year
Regulafory Assets N Company) (C)$ 16,98 $ (d) 21,923 $ (e) 6,718 | $ (f) 9,687)
Deferr¢d Income Taxes (b) (h 14 — (614)
Nerof ffax AOCT = 55 — 123087
1
2 Pensfon Plans OHEB
zVzz Uz zVzz Uz

3 Compongnts (in t] ds)
Actuarfal (Gain) Loss During the Year $ 3370 % 9,343) § 14,492 '$ (7,332)

mortfzation of Actuarial Loss (1,867 (3,523) — —
grior Service Credit — — — (216)
Amortjzation of Prior Service Credit — — 2,375 2,499
é'ransf rs - Prior Service Cost — — 975 —
Transfers - (Gain)/loss (7.149) — 1,485 —
Thange for the Year Ended December 31, $ (5,649 $ (12,868) $ 19,327 | $ (5,049)
ﬁeterm ination of Pension Expense
%he defermination of pension expense or in¢ome is based on a arket-related valuation of assets which reduces year-to-yepr volatility. This margket-related valuation
recognizes investment gains or losses over a five-year period from the year in which they occur. Investnfent gains or losses fqrthis purpose are the dffference between the
expectdd return calculated using the market-r¢lated value of assetg and the actual return.

;’;nsia

t and OPEB Assets

%ge fai

value tables within Pension and OPH

B Assets present thd

classification of assets for AEP withil

the fair value hierar

y. All Level 1, 2, 3 a

d Other amounts can

1%53':1110 ated to KPCo using the percentages bglow’
P Plan OPEB
14 Decembper 31,
2622 2621 2622 2621
15 209 3.8% 28% 3.8%
T%e folJowing table presents the classificatior] of pension plan asspts for AEP within the fair value hierajchy as of December 31, 2022:
Year End
17 Asset Class Level 1 Level 2 Level 3 Othef Total Allocation
a-millions)
F8uitied (a):
Bompstic 5 4FH6—5 —5 —F —5 476 84—
1 9lnterpational 398.4 — — — 398.4 9.7 %
COMTION COteCve TTUSTS D) — — — E A SRR J.. o
B0btota) - Equities 746.0 — — 379.9 1,125.9 273 %
Piked Ijcome (a):
jill ates Government and Agency Securitjes (0.6) L,O7T.A — — LU0 20.0 7%
22C0ompprate Debt — 891.7 — — 891.7 216 %
Forefgn Debt — 140.7 — — 140.7 340
2351t and Local Government — 37.0 — — 370 09 %
Othef — Asset Backed — 0.8 — — 0.8 — %
tota] — Fixed Income (0.6) 2,141.1 — — 2,140.5 519 %
2rastriicture (b) — — — 09.2 109.2 26 %
[~ Rcal ES[atc (0) — — — 5.9 0.9 5.7 70
RBernalive Investments (b) — — — 1197 319.7 78 %
Cash arjd Cash Equivalents (b) — 64.9 — 583 1232 3.0 %
%Zher —|Pending Transactions and Accrued Incomke (c) — — — 29.3 29.3 0.7 %
28¢al S 7454 S 22060 $ — s 733 s 41247 100.0 %

29

(a) 1

i

pformation.

30
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The following table presents the classification of OPEB plan assets for AEP within the fair value hierarchy as of Decembe]

3(gr) Amounts in “Other” column represent inve$tments for which fair value is measured using net asset value pef-share.
(¢) Amounts in “Other” column primarily repr¢sent accrued interest, [dividend receivables and transactions pending settlement.
%'}216 folJowing table presents the classificatior] of OPEB plan asse{s for AEP within the fair value hierarchy as of Decembef 31,]2022:
kY End
223 Asset Class Level 1 Level 2 Level 3 Othefr Total Allocation
(n millions)
§auitie, :
Donjestic S 4141 S — S — 8 — 8 4141 267 %
35 Intefnational 265.0 — — — 265.0 17.1 %
ra) Collective Trusts-{(a) 69 1 169.1 109 0
Sbtotal — Equities 679.1 — — 69.1 848.2 54.7 %
Biked Ihcome:
onfmomCottectiveFrust Bebt(a) — — — 126- 1263 F8—04%
38 Unitkd States Government and Agency Securifies 0.1 155.8 — — 155.9 10.1 %
Corjjorarc Debt — 4175 — — 4175 T %
39Fordign Debt — 21.0 — — 21.0 14 %
Stat¢ and Local Government 62.9 8 — — 0. 46 %
4Bbtota] - Fixed Income 63.0 326.1 — 203 509.4 330 %
4ilust Owned Life Insurance:
Trrtematiomat Equities — =46 — — =46 305
42United States Bonds — 1103 — — 1103 71 %
| Subtota — Trust Owned Lilc Insurance — 157.0 — — 157.0 T0.T %
43
Castrarfd-CastrEquivatentstay =p — — 7 - 5%
her Pending Transactions and Accrued Incomg (b) — — — 4.8 4.8 03 %
45tal $ 7653 § 483.1 $ — $ 3009 S 1,549.3 100.0 %
4(9) Amounts in “Other” column represent inve$tments for which fair value is measured using net asset value pef-share.
b) Amounts in “Other” column primarily repr¢sent accrued interest, dividend receivables and transactions pending settlement.
%Ke fol owg-grélo'le presents the classificatior] of pension plan assets for AEP within the fair value hierarchy as of Decembler 31, 2021:
FERC FORM No. 1 (ED' 11?{5%5&1%5 LeveLl oa gevel 2 Level 3 Other Total Xlelszalii?li
TegEET (in millions)
Equities (a):
Domestic $ 3889 § — 8 — § — $ 388.9 72 %
International 465.7 — — — 465.7 8.7 %
Common Collective Trusts (b) — — — 463.9 463.9 8.7 %
Subtotal — Equities 854.6 — — 463.9 1,318.5 24.6 %
Fixed Income (a):
United States Government and Agency Securities 0.1 1,557.6 — — 1,557.7 29.1 %
Corporate Debt — 1,295.9 — — 1,295.9 242 %
Foreign Debt — 259.4 — — 259.4 4.8 %
State and Local Government — 57.1 — — 57.1 1.1 %
Other — Asset Backed — 1.3 — — 1.3 — %
Subtotal — Fixed Income 0.1 3,171.3 — — 3,171.4 592 %
Infrastructure (b) — — — 92.1 92.1 1.7 %
Real Estate (b) — — — 232.6 232.6 44 %
Alternative Investments (b) — — — 448.8 448.8 84 %
Cash and Cash Equivalents (b) — 64.3 — 53.4 117.7 22 %
Other — Pending Transactions and Accrued Income (c) — — — (28.2) (28.2) (0.5) %
Total $ 8547 § 32356 $ — § 1,262.6 $ 53529 100.0 %
(a) Includes investment securities loaned to borrowers under the securities lending program. See the “Investments Held in Trust for Future Liabilities” section of Note 1 for additional
information.
(b) Amounts in “Other” column represent investments for which fair value is measured using net asset value per-share.
(¢) Amounts in “Other” column primarily represent accrued interest, dividend receivables and transactions pending settlement.
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This report is: Year End
Neme-ofRespondent— et (1% 7 o _ Lew1 Lo} Deteotiason—t—om] y carPoad-of Repot oo
Kentucky Power Company (1) ¥ An Original 04/18282%0) End of: 2022/ Q4
Equities: (2) [ A Resubmission
Domestic S 4740 38 —— = . 4740 23.2.%
International ELECTRIC PLANT HELD’?OR FUTURE USE (Account 105) 2963 145 %
Common Collective Trusts () — — — 2650 2650 130 %
Subtotal — Equities 770.3 — — 265.0 1,035.3 50.7 %
1. Report separately each property held for future use at end of the year having an original cost|of $250,000 or more. Group other items of
Fixed Iproperty held for future use.
2onmamprapetty havingan@riginal cost of $250,000 or more previously used in-utility operations,| now hedd for futureigse, give in columr2 %
Unif@sif-additiomin athapsaguitadiaformation, the date that utility use of sughyproperty was_dis¢ontinued, and the daig, the original cogty o,
Cm\{g%%tfggsferred to Account 105. o 2332 o o 2332 114 %
Foreign Debt — 39.8 — — 39.8 2.0 %
. Stat¢ and Local Goye;r.lmem L " P t D - 919 hlncl Pg Data ﬁ',"-‘ ~tad to he 105.5 SR 51 %
a| — Fi ion an ocation or Prope . . . ; Balance at End of ¥ear,
G perty in Thgé'%ccountsog'o used in Utjlity SéfVice ad Rl
No. (a) (d)
Trus ife Insurance: (b) c)
rust Opvned Life Insurance:
Integnational Equities. — 234 — — 234 1.1 9
B =10 aqu\lglﬁlghts: %
United States Bonds — 171.3 — — 171.3 8.4 %
Subtotal It et dfalisnig205) 10/01/2009 %47 12/31/2023 — 194.7 556,145.00
ash anjd Cash Equivalents, (z 33.0 — — 6.7 39.7 9%
fi&ms tinder $250,000 245526
Other —|Pending Transactions and Accrued Income (b) — — — 6.0 6.0 0.3 %
2[‘1131 Other Property: $ 8952 § 703.7 $ — 4454 § 2,044.3 100.0 %
22
‘ i-<Other ol for-which-faial 4 ¢ assetval b
£a £ 5 5 56 sherre-
28) Amounts in “Other” column primarily represent accrued interest, dividend receivables and transactions pgnding settlement.
Agcumplated Benefit Obligation
Phe acqumulated benefit obligation for the pension plans is as follpws:
Dedember 31,
26 2022 202
(in fhousands)
27 Qualified Pension Plan $ 84,7p4 S 177,132
28 Nonqualified Pension Plan o 34
Total Accumulated Benefit Obli; $ 84,773  § 177,166
DBligafions in Excess of Fair Values
Bk tafles below show the underfunded pension plans that had obljgations in excess of plan assets.
Brojected Benefit Obligation
nderfunded Pension Plans
32 December|31,
33 2022 2021
(in thousands)
34 Projected Benefit Obligation $ 86,855 § 9
Fair Value of Plan Assets 83,062 —
35 Underfunded Projected Benefit Obligation S (3,793) ' § 9
Bbcumblated Benefit Obligation
37 Underfunded Pension Plans
December|31
38 2022 2021
(in th ds)
39 Accumulated Benefit Obligation $ 84,773  § 34
Eair Value of Plan Assets 23 062 -
40 Underfunded Accumulated Benefit Obli S (1,711)  $ 34
i’;tima ted Future Benefit Payments and Contributions
ﬁgCo xpects contributions and payments for the Pension and OPEB plans of $4 thousand and $53 fhousand, respedtively, during 202B. The estimated contributions to
the penfion trust are at Ieast the minimum amount required by the Employee Retirement Income Secufity Act and additional discretionarfy contributions may also be made
to-maintain the funded status of the plan.
4'6'6: talfle below reflects the total benefits expected to be paid from the plan or from KPCo’s assets. [The payments include the participgnts’ contributions to the plan for
their sHare of the cost. Future benefit payments are dependent on|the number of employees retiring [whether the retifing employees elpct to receive pension benefits as
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dduitips or as lump sum distributions, future integration of the belefit plans with changes to Medicarf and other l¢gislation, future level$ of interest rates and variances in
actuarigt Tesutts—The estinmated payments for pension benetits amdt OPEBare as fottows:
46 .
Estimated Paynjents
47 TOTAL Pension Plans OPEB 801,671
(nth ds)
FERC FORM Noz.o‘ijD. 12-96) $ 7342 % 3,69

202 Page 29481 3,534

2025 7,766 3,708

2026 7,554 3,692

2027 7,874 3,586

Years 2028 to 2032, in Total 36,110 16,525
Components of Net Periodic Benefit Cost
The following table provides the components of net periodic benefit cost (credit):

Pension [Plans OPEB
Years Ended December 31,
2022 2021 2022 2021
(in thousands)

Service Cost $ 2,739 3,477 $ 172§ 283
Interest Cost 4,480 4,840 953 1,096
Expected Return on Plan Assets (8,116) (8,583) (3,885) (3,479)
Amortization of Prior Service Credit — — (2,375) (2,499)
Amortization of Net Actuarial Loss 1,867 3,523 —
Net Periodic Benefit Cost (Credit) 970 3,257 (5,135) (4,599)
Capitalized Portion (1,287) (1,582) (81) (129)
Net Periodic Benefit Cost (Credit) Recognized in Expense N (317) 1,675 S (5,216) § (4,728)

American Electric Power System Retirement Savings Plan

KPCo participates in an AEP sponsored defined contribution retirement savings plan, the American Electric Powq
employees. This qualified plan offers participants an opportunity to contribute a portion of their pay, includes feat
and provides for matching contributions. The matching contributions to the plan are 100% of the first 1% of eligi|
contributions. The cost for matching contributions totaled $2.0 million in 2022 and $2.3 million in 2021.
8. DERIVATIVES AND HEDGING

OBJECTIVES FOR UTILIZATION OF DERIVATIVE INSTRUMENTS
AEPSC is agent for and transacts on behalf of KPCo.

KPCo is exposed to certain market risks as a major power producer and participant in the electricity, natural g
include commodity price risk, interest rate risk and credit risk. These risks represent the risk of loss that may impa
or rates. Management utilizes derivative instruments to manage these risks.

STRATEGIES FOR UTILIZATION OF DERIVATIVE INSTRUMENTS TO ACHIEVE OBJECTIVES
Risk Management Strategies

The strategy surrounding the use of derivative instruments primarily focuses on managing risk exposures, future
and formal hedging strategies. The risk management strategies also include the use of derivative instruments
opportunities to create value driven by expected changes in the market prices of the commodities. To accon
management contracts including physical and financial forward purchase-and-sale contracts and, to a lesser ext
contracts meet the definition of a derivative under the accounting guidance for “Derivatives and Hedging.” Derix

KPCo utilizes power, capacity, coal, natural gas, interest rate and, to a lesser extent, heating oil, gasoline and ot
with the energy business. KPCo utilizes interest rate derivative contracts in order to manage the interest rate

disclosure purposes, such risks are grouped as “Commodity,” as these risks are related to energy risk management
manage interest rate risk associated with debt financing. For disclosure purposes, these risks are grouped as “Interq
Commercial Operations and Finance groups in accordance with the established risk management policies as
Directors.

The following table represents the gross notional volume of KPCo’s outstanding derivative contracts:

the normal purchases and normal sales scope exception are not subject to the requirements of this accounting guidan

r System Retirement Savings Plan, for substantially all
res under Section 401(k) of the Internal Revenue Code
ble employee contributions and 70% of the next 5% of

as, coal and emission allowance markets. These risks
t KPCo due to changes in the underlying market prices

cash flows and creating value utilizing both economic
for trading purposes which focus on seizing market
plish these objectives, KPCo primarily employs risk
nt, OTC swaps and options. Not all risk management
rative risk management contracts elected normal under
ce.

er commodity contracts to manage the risk associated
xposure associated with its commodity portfolio. For
pctivities. KPCo may also utilize derivative contracts to
st Rate.” The amount of risk taken is determined by the
ppproved by the Finance Committee of the Board of

December 31, Unit of
Primary Risk Exposure 2022 2021 Measure
(in thousandy)
Commodity:
Power 3,450 6,927 MWhs
Heating Oil and Gasoline — 305 Gallons
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Cash Flow Hedging Strategies

This report is:
E ?SCOjZReO%V‘\lpIgI‘ gn},?ﬁa%?s on certain deriva 1vé1t}EL&Almﬁﬂglﬁﬁ|purchdse and sale of ﬁDiar/tfé?ﬁwJ
pu

rchases dnd sales Mdnagement mo 1[&'& - W%%B’ﬁﬁg‘gf’ ?]t commodity price changes an

urchases, KPCo does not hedde all commodi

forecaste

Year/P riod 0

HaSr 50257 0

ate, enters into derivative transactions to

D(Pg/;’) in order t 4pHcgtrisk related to

, where appropr|

y price risk,

CONSTRUCTION WORK IN PROGRESS - - ELECTRIC

KPCo may utilize a variety of interest rate derivative transactions in order to manage interest rate risk exposure]

Account 107) = -
KPCo may also utilize interest rate derivative contracts to

manage interest rate exposure related to future borrowings of fixed-rate debt. KPCo does not hedge all interest g
1. Report below descriptions and balances at end of year of projects in process of construd|

ASCOMAW [P ORAIDAIPATaSGISRIFQYHIPRTS AN BNEAC INPPR rGLION "IOPeisS R IR’ INUIREr S

Demonstrating (see Account 107 of the Uniform System of Accounts).

The MM;R@@HM@%@HQ%QRJ&“&% ﬁ@&‘gﬁfg‘h%cm& I&foé\ﬁﬁgH of mauqr@}ngqgrggﬁmmﬁh

ate exposure.
tion (107).
raantpResearch, Development, and

ﬁl\éﬁ{sl§s|9$l§9rme\ft ﬁ' Qranﬁg on the balance sheets at

n§%a&&]ﬂiﬁt?@h&ﬂdﬁfo$3ﬂlnvanves and Hedgmg ” KPCo reflects the fair values of derivat

fau aes Tl £ 1 £ d s £ AATAAL 1o 4 P d Lol -+ 1L
—Fhe—fuitvattesofderfrativetnstrimentsreeottedfortstne MIM-tecotntineorhed tfHre—are—based-ot trees—and-broket— Htr

%%ted market price is not available, the esthte of fiilro\r/_ldlofll_.,s bdsedton the best information dleldble indludig onkttisotiomicksohltiesproigresse-datestricees
jisd gn existing market and broker quotes antf dsmﬂtpaljuns in 01 er to determine the relevant fair valygs of the derivative (Aaoount, 070 applies valuation

adjustnjents for discounting, liquidity and credit quality. (b)

Credit fisRshiandsk ymahbiorg tMp¥rly pghagdé to perform on the contract or fail to pay amounts due. Liquiglity risk represents the risk that imperfections il {H6@;38c

withcagrse-the-price-tovary-fronrestimmated-fairvatae-basced-uporrprevattng Tmarket-suppty-amd-dermamd-cormdiprrs—St s T fhes

Zre inh¢réndrSikeneetd Astubm@lying assumptions in models used to fair value risk management contradts. Unforeseen events may cause reasonable pride4Qif;&03

Biture peHazard Statiom Rehaly market prices are not consistent with management’s estimates of current|narket consensus for forward prices in the curfe®8§hd@
TS S,

Gontracks KPCo - D Work 4,007,380

Accor ¢ instruments subject to netting agreements wha8d HkH

I[OT Tcceive cash coltateral based on hird-party comntractual |
ong-term risk management assets and the amduf¥7é¥.d38

aTeI Partics pirst: g giial for KPCo as of December 31, 2022 and 2021
The fol oKB@&@eW@H&%m the gross fdlr value of KPCo’s derlvatlve activity on the balance sheets 4,272,287
8 KPCo T Work 1 December 31,2022 3,592,336
RISK GTOYATITOMITS OTISeT NTTATIOUTTS O AASSersTEHab i e
9 KPCo T Work 2 Contracts — in fe Statement of Presented in the Stateni$8 @38,898
Balance Sheet Location O ity () Eindicial Position (h) Einancial Position (c)
10 KPCo T Work 3 (in thousands) 8,220,577
Derivativ, Assets $ 8744 § 8 s 8.463
;ﬁ]g—tcr PRB D;ry wvc ws! iment Assets 137 (137) 1 ,81 1 ,6§3
Brrtvatt Erbititios 28t 281y —
1@e-terrh BEROBUFAfgTesEiment Liabilities 137 (137) 1,901,412
13 KPCo-D Baseline Work December 31, 2021 11,139,086
RisK’ Gropy Amounts Uliset Net Amounts of Assets/Ciabilities
14 KY D Work Contracts — in fhe Statement of Presented in the Statemerk 248,712
Bal. ce-Sheet Locatis L it () i ial Positi b)) ial Positis £c)
15 KY Next Generation Radio Sys (in thousands) 1,116,561
Derivatije Assets s 7534 (1.548) § 5.986
1léng—tc1 m WOTOW(SIFR‘WC Instrument Assets 46 (46) 1 ,61 3,8T7
DTty TITBHHTTeS -~ TTS3T ST
1Bng-teim YR ODiste RrenfengRarent 46 (46) 3,808,012
18) DKW PGokrans:?nes Brgfaremntosd as gross. These instruments are subject to master netting ag and are d on the balance sheets on a net basis in accordance with i, 2B3yH20
hidance for “Derivatives and Hedging ™
b) Amgqunts incl d counferparty, ement and hedging contracts and associated cash collateral in with the accountitjg guidance for “Derivatives and Hedging.”

1 ) Al an h@@:q 6@ %‘éx‘é&r}@bangcmcm or similar agreement are offset in the statement of financial position. 4,41 3,029

20 tajlclirslie Btationehabactivity of derivative risk management contracts: 2,969,774

21 ML PCC U0 ELG Compliance - 117 Amount of Gain (Loss) Recognized on 10,010,727

l\i!h BAL Y CUOIMTracts
22 ML PCC U0 Lime Conversion 117 Years Ended December 31, 1,243,002
Tocation of Gain (L0ss) 2022 2021

23 [™MCPCTCTUZTooling Twr Cmp 117 (in thousands) 2,830,874
Operating Revenues s g 5 (12)

24 | WSR2 AlrHtr Bskt Rplc Lbty 176 208 2,091,455
Maintenance Expenses 263 116

25 | M ¥YR.GRtLaver # Relc Lbty 25) a0 1,284,802

26 Other Re ulatory Llabllltues (g L h d 16,998 11,192 1,007 104
'ﬂ\lotal Gain on ﬁlsg gg o e%tm?rrz\llggo S 17,620 $ 10,427 ’ ’

27 ROW Capital Widening & Removal 6,539,181
(o) Rey realized and lized gains and | subject to regul o

28 T/KP/Capital Blanket - KYPCo 2,188,783
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28rtain qidKRWY dotantRinevitlenkits Wiotkbeen designated as normal purchase or normal sale contractp, s provided in the accounting guidance for “DerR£h8s34a
Hedgmg-*Derivative contractsthat trave been desigmatedas Tormmat purcirases or ormmat sates uder tat[accoummting guidance are ot subject to MM accoumrting
Batmant\AR-HEERR eGP BB statements of income on an accrual basis. 5,689,730
Bile acgo@tther flinar Mrajests Whish inlunden 88ieiti$d 000,006t depends on whether it qualifieq fdr and has been designated as part of a hedging] 5;286n86iH
amd-furtheromrthetypeof-hedgingretationship—Bependingomtheexpostre; mmamgement destgmates-ahedgimg-mstramrent-as-afairvatue-hedgeor-acash-fow-redge:

43 Total 138,936,649
L e tothot b U N 1 1 -F.A" hada: Jot: 1 £l M £ N 1 d d. Lath, N 1 e t i bald

i £
FERERFORMNGES T(IEBz_lliFigsaﬂd realized gains and losses on derivative instruments held for trading
statements of income. Unrealized and realized gains and losses on derivative ipéaéqufsnot held for trad
statements of income depending on the relevant facts and circumstances. Certain derivatives that economic
item on the statements of income as that of the associated risk being hedged. However, unrealized and so
derivative instruments are recorded as regulatory assets (for losses) or regulatory liabilities (for gains),
Operations.”

Accounting for Cash Flow Hedging Strategies

For cash flow hedges (i.e. hedging the exposure to variability in expected future cash flows that is attributal
on the derivative instrument as a component of Accumulated Other Comprehensive Income on the balance §

Realized gains and losses on derivative contracts for the purchase and sale of power designated as cash f]
Expenses on KPCo’s statements of income, or in Other Regulatory Assets or Other Regulatory Liabilities
the risk being hedged. During the years ended 2022 and 2021, KPCo did not apply cash flow hedging to out|

KPCo reclassifies gains and losses on interest rate derivative hedges related to debt financings from Accum|
Interest on Long-Term Debt on its statements of income in those periods in which hedged interest payment
apply cash flow hedging to outstanding interest rate derivatives.

There was no impact of cash flow hedges included in Accumulated Other Comprehensive Income on KPCo

The actual amounts that KPCo reclassifies from Accumulated Other Comprehensive Income to Net Inco:
2022, KPCo is not hedging (with contracts subject to the
accounting guidance for “Derivatives and Hedging”) its exposure to variability in future cash flows related 4

Credit Risk

Management mitigates credit risk in KPCo’s wholesale marketing and trading activities by assessing the ci
transactions with them and continuing to evaluate their creditworthiness on an ongoing basis. Management
and quantitative data as well as financial statements to assess the financial health of counterparties on an on,

Master agreements are typically used to facilitate the netting of cash flows associated with a single cou
requirements in the form of cash, letters of credit, surety bonds and parental/affiliate guarantees may be obt:
risk. Some master agreements include margining, which requires a counterparty to post cash or letters of
The threshold represents an unsecured credit limit which may be supported by a parental/affiliate guara:
addition, master agreements allow for termination and liquidation of all positions in the event of a default in|

Collateral Triggering Events
Credit Downgrade Triggers

A limited number of derivative contracts include collateral triggering events, which include a requirement
risk management organization assesses the appropriateness of these collateral triggering events in contrac
credit rating threshold that would require the posting of additional collateral. As of December 31, 2022 an
triggering events in a net liability position.

Cross-Acceleration Triggers

Certain interest rate derivative contracts contain cross-acceleration provisions that, if triggered, would per:
of the outstanding payable. These cross-acceleration provisions could be triggered if there was a non-perfq
at least $50 million and the lender on that debt has accelerated the entire repayment obligation. On an ong
appropriateness of these cross-acceleration provisions in contracts. KPCo had no derivative contracts wit
December 31, 2022 and 2021, respectively. There was no cash collateral posted as of December 31, 2022
triggered, settlement at fair value would have been required. KPCo had no derivative contracts with cross
and 2021.

Cross-Default Triggers

In addition, a majority of KPCo’s non-exchange-traded commodity contracts contain cross-default provisiol
default and require settlement of the outstanding payable. These cross-default provisions could be triggere
under outstanding debt or a third-party obligation that is $50 million or greater. On an ongoing basis, AEP’§
these cross-default provisions in the contracts. KPCo’s derivative contracts with cross-default provisior
material. There was no cash collateral posted as of December 31, 2022 and 2021, respectively. If a cross-
value would have been required.

9. FAIR VALUE MEASUREMENTS
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P
purposes are included in revenues on a net basis on KPCo’s
ng purposes are included in revenues or expenses on KPCo’s
ally hedge future commodity risk are recorded in the same line
Ime realized gains and losses for both trading and non-trading
in accordance with the accounting guidance for “Regulated

ble to a particular risk), KPCo initially reports the gain or loss
heets until the period the hedged item affects Net Income.

ow hedges are included in Operating Revenues or Operation
n KPCo’s balance sheets, depending on the specific nature of
ktanding power derivatives.

lated Other Comprehensive Income on its balance sheets into
s occur. During the years ended 2022 and 2021, KPCo did not

s balance sheets as of December 31, 2022 and 2021.
e can differ due to market price changes. As of December 31,

o forecasted transactions.

editworthiness of potential counterparties before entering into
ses credit agency ratings and current market-based qualitative
poing basis.

nterparty and may include collateral requirements. Collateral
ined as security from counterparties in order to mitigate credit
redit in the event exposure exceeds the established threshold.
ty, as determined in accordance with AEP’s credit policy. In
cluding failure or inability to post collateral when required.

0 maintain certain credit ratings. On an ongoing basis, AEP’s
s. KPCo has not experienced a downgrade below a specified
2021, KPCo did not have derivative contracts with collateral

it the counterparty to declare a default and require settlement
rmance event by KPCo under any of their outstanding debt of
oing basis, AEP’s risk management organization assesses the
cross-acceleration provisions in a net liability position as of
and 2021. If a cross-acceleration provision would have been
acceleration provisions outstanding as of December 31, 2022

s that, if triggered, would permit the counterparty to declare a
if there was a non-performance event by Parent or the obligor
risk management organization assesses the appropriateness of
s outstanding as of December 31, 2022 and 2021 were not
efault provision would have been triggered, settlement at fair
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This report is:

M An Original

rﬁk&t ﬁrlces w1th0ut credlt enhancemd
2 medsurement mputs These instrumer
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04/12

its, for

[ts are n

2023

of Report:

€ same or similar issu¢s

En

ant

t marked-to-market. The estimates presented are not necessaril

Year/Period of Report
of: 2022/

Q4
the current interest rates offered for

IC UTILITY PLANT (Account 108)

Fair

lﬁ?ﬁﬂﬁ@}%ﬂ%m of Financial Assets and Liai

ow separately interest credits under a sinking fund or similar method of depred|

The book values and fair values of KPCo’s Long-term Debt are summarized in the following table:

1. Explain in a footnote any important adjustments during year.
2. Explain in a footnote any difference between the am%t for book cost of plant re
plant in service, page 204, column (dj;exetud

. The provisions of Account 108 in the-L i
plant is removed from service. If the respondent has a S|gn|f|cant afﬂbﬁmléﬁiplﬁint
and/droolgssifidekto the various reser$e funclidi@lodiassifications, 1rtek® prefiminar,
cost of the plant retired. In addition, include all costs included in retirement work i

bilities

For a discussion of fair value accounting and the classification of assets and liabilities within the fair

December 31,

1|red Lingg}2. column (c), and that reported for electric

blant be

retlred at year end wh|c has not been recorded
M.lBsMig entries to tetbtieély functionalize the book
n progress at year end in the appropriate functional
ation accounting.

alue hierarchy, see the “Fair Value Measurements of Assets and

recorded when such

Line
Nofol

require]

Liabilitf

es” section of Note 1.
Item
owing tables set forth, (@) level within the fair v
by the accounting guidance for “Fair Value

level of input that is significant to the fair value medsu§érb?iaa/lﬁlaéeﬁg

judgment and may affect the valuation of fair value assets and liabilities dnd their placement within th|

Total (c+d +e)
lue hierarch{PCo’s finan
easurements and Disclosure:

eSS Chah§es Bl

. Seryice
ial assets an 4 éﬁ)l
” financial assets

Electric Plant in

ities that
and liabi

fair val

Electric Plant Held
rteorudtsglir val

ities are classified in their el

for Fut

€re accoun

A ev)efaarparticular input to the fair value measurement requires
e hierarchy levels. There have not been any significant

Electric Plant

Leased To Other:
ue on a recu l g Dasis. S

tirety based on the lowest

lines 1, 10, 15, 16, and 18)

qhanger i A1AMES BERG G gy veshpiaues- 1,134,142,286 1,134,142,286
Assetsmmd-Hiabitities Measured-aj-Fair-Vatoe omra Rycurrimg Hasis

2 Depreciation Provisions for Year, Decembel 31, 2022

Charged to
Assets] (403) Depreciation Expense 98,662,438 98,662,438 (in thousands)
. (403.1) Depreciati®Eapenigstnypent Aspets o ks 339
Risk MhndssehRetinement Gosts (a) (b) 0,999 S _p8.3 137 S 8,607 (281) $ 8,463
5“”““ ie6113) Exp. of Elec. Plt. Leas. to

Others

Derivative Instrument Liab!lities
&isk Marmeipeip GprateH Expise iGRaring $ 1 8 137§ 44 3 @8y $ —
Asgets and Liabilities Measured aft Fair Value on a Re¢curring Basis
7 Other Clearing Accounts Decembe} 31,2021
8 Other Accounts (Specify, details in Level 1 Lepel 2 Level 3 Other Total
Assets:| footnote): (in thousands)
a1 Other Accounts (Spedifitivé@isitsrirnt Aspets (342,564 ©(312,561)
Risk MhdRERET€Fmmodity Contracts (a) (b) $ 1S 1,096 S 6439 $ (1,549) $ 5,986
iabilifie:OTAL Deprec. Prov for Year (Enter
H o otal of ines 3 thru 9) 98,408,216 98,4D8,216
Derivativel Liabhit
Risk MpnletGharges foy PlamicRetired: $ -+ s 937 § 568 $ (1,454) $ 51
1(%) A B k Caélt of Pluax{l]g prl?r;(zlitﬁ? represent count¢rparty nettmgz‘* "risk’ %ga%} ent and hedg(illg‘é)§§39§§)d ssociated Lasﬂ 3@%& ) the accounting guidance for
“Derivatives and Hedging.” o i

1®) sypSaRshiolRGMAYBE power contracts. (13,033,697) (12,845,447) (208,250)
The folloSalyage{Credith a reconciliation of changef in the fair val@, 658s788difg derivatives cIAGERB4VLvel 3 in the faiByhQ0,Bdihr¢hy:
1= TOTAL Net Chrgs. for Plant Ret.  Yeal Ended December, 31, 2022 | (20 786 928y Assets (Liabilities)

(Enter Total of ines 12 thru 14) ToSreSSy L D (in thousands)

[ Balanc¢ as of December 31, 2021 M) 5,871
Relize{l EHRALRSHI QIEh WM LRLSAIRges in Net Assets) () (b) 2,801
Settlempn@etails in footnote): (8,672)
Changep in Fair Value Allocated to Regulated Jurisdictions (4) 8,463
et (PBLQRRIL 9L Gpjtems (Describe, (544,236) (544,236) s 8463

etalls in footriote):
18 Book Cost or Asset Retirement Costs
Retired
19 Balance End of Year (Enter Totals of 1,201,250,028 1,201,.250,028
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Functional Classification Net Risk Management

Yean Ended December 31,2021

Assets (Liabilities)

Bglance Jg

torage

["Steam Production 586,303,746 586,303,746 (in thousands)
s ) 3025
&&H@@@&Eﬁﬁ@d&&fimet Income (or Changes in Net Assets) (a) (b) 1,858
3.950)
22nste}s blydrawlig Prgduction-Conventional 8
angep n Fair Value Allocated to Regulated Jurisdictions (4) 5,930
YesRulisEredygtion-Pumped S 5,871

cbﬂﬁ&n WSEH%ﬁ&HPCo’s statements of income,

epresents the change in fair value between the beginn}

ling of the reporting period and t}

e settlement of

he risk managd

ment commodity contract.

ra.:rsfers are recognized based on their value at the beg
ransmission.
clates to the net gains (losses) of those contracts tha

rinning if the %g ai
are not reﬂe?jé?ggt (;%gst

sfer occurred,
tements of inco:

S A

hges in fair value are recorded s regulatory liabilities for net

ins and as regulatory assets for net losses.

Contracts and FTRs as of December 31, 2022 and 2021:

The following table provides the measurement uncertainty of fair value measurements to increas

%ﬁe fol ol\giﬁgl%telgguamify the significant unobservaljle inputs use%i%ﬁ‘(?e%%lgp‘]igg he fair Valugg &%@é‘g }gsi ions as of December 31, 202 and 2021:
Regional Transmission and Market Significant Unoservable Inputs
27 Ope ration Decembe} 31,2022
Significar|t Input/Range
28 General Fair Value %‘!1[%\2‘1?1’1407 2 4’3%§dﬂsg|?va ble Weighted
Assets Liabilities Technique Input (a Low High Average (b)
TOTAL (Ent
29 28) ' thotsafids) 1,201,250,028 1,2011,250,028
FTRs $ 8,607 144 Discounted Cash Flow Forward Market Price $ (3.10) $ 1879 § 2.48
FERC FORM No. 1 (REV. 12-05)
Signiﬁcalpﬂgﬂsa“ﬂllc Inputs
December 31, 2021
Significant Input/Range
Fair Value Valuation Unobservable Weighted
Assets Liabilities Technique Input (a) Low High Average (b)
(in thousands)
Energy Contracts $ — 8 51  Discounted Cash Flow Forward Market Price $ 3220 § 56.54 $ 4477
FTRs 6,439 517  Discounted Cash Flow Forward Market Price (1.44) 22.19 1.74
Total $ 6439 $ 568
(a) Represents market prices in dollars per MWh.
(b) The weighted-average is the product of the forward market price of the underlying commodity and volume weighted bl term.

es (decreases) in significant unobservable inputs related to Energy

10. INCOME TAXES

Income Tax Benefit

Current
Deferred
Total

Current
Deferred
Total

Income Tax Benefit

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x...

The details of KPCo’s Income Tax Benefit are as follows:

Charged (Credited) to Operating Expenses, Net:

Charged (Credited) to Non-Operating Income, Net:

The following is a reconciliation between the federal income taxes computed by multiplying pretax i

Uncertainty of Fair Value Measurements
Impact on Fair Value
Significant Unobservable Input Position Change in Input Measurement
Forward Market Price Buy Increase (Decrease) Higher (Lower)
Forward Market Price Sell Increase (Decrease) Lower (Higher)

Years Ended December 31,

2022 2021

(in thousands)
$ 2,349 $ (1,302)
(31,371) (23,931)
(29,022) (25,233)
(1,583) (1,668)
(423) (578)
(2,006) (2,246)
$ (31,028) § (27,479)

come by the federal statutory tax rate and the income taxes reported:
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(a) Represents the correction of an out of period adjustment related to Deferred Income Ta:
and subsequent correction was not material to prior or current period financial statement.
Net Deferred Tax Liability

The following table shows elements of KPCo’s net deferred tax liability and significant temporar

Deferred Tax Assets
Deferred Tax Liabilities
Net Deferred Tax Liabilities

Property Related Temporary Differences

Amounts Due to Customers for Future Income Taxes
Deferred State Income Taxes

Net Operating Loss Carryforward

Regulatory Assets

All Other, Net

Net Deferred Tax Liabilities

Federal and State Income Tax Audit Status

The statute of limitations for the IRS to examine KPCo and other AEP subsidiaries originally {
agreed to extend the statute of limitations on the 2017 and 2018 tax returns to December 31, 2
refund claim approval by the Congressional Joint Committee on Taxation. The statute of limitati

The current IRS audit and associated refund claim evolved from a net operating loss carryl
subsidiaries have received and agreed to two IRS proposed adjustments on the 2017 tax return,
AEP subsidiaries are currently working with the IRS to submit the refund claim to the Congressig

KPCo and other AEP subsidiaries file income tax returns in various state and local jurisdictions.
other AEP subsidiaries are currently under examination in several state and local jurisdictions.
2017. In addition, management is monitoring and continues to evaluate the potential impact of fe

State Tax Legislation

In April 2021, West Virginia enacted House Bill (HB) 2026. HB 2026 changes the state income f
sales to a single sales factor apportionment regime effective for tax years beginning on or after
sales of tangible personal property for sales factor apportionment calculation purposes and i
property.

11. LEASES

KPCo leases property, plant and equipment including, but not limited to, fleet, information tech:
components, including related property taxes, operating and maintenance costs. KPCo does not
of these leases have purchase or renewal options. Leases not renewed are often replaced by
measurement of lease assets and liabilities if it is reasonably certain that KPCo will exercise the

20230412-8009 Filed Date: 04/12/2023
EOOTNOTE DATA Years Ended December 31,
2022 2021
(inth ds)
(a)@oheepte OtherAccounts $ 47,552 $ 50,150
TICOMC I ax Benelit OT,UZ8) (27,%77)
Big Sandy Ash Pond deferred depreciation expense(ref: Case No. 2012-00578) $455,556
EnviroRkekY dB3&6vered per KPSC Order Case No. 2014-00396 $(780,572) 16,524 § 22,671
Asbestos ARO depreciation expense in account 1080013 $12,455
Totallncome Taxes on Pretax Income at Statutory Rate (21%) $(312,561) $ 3470 $ 4,761
1 . oL T R ecirbiimetromtheFotermet
nerease(Deercaseimrincome—FaxesResuttingfronrtheFoHowingHems:
(b)epreaptsiCostOfRemovalOfPlant 1,475 1,891
Incluaﬁmf removal cost in retirement work in progress (RWIP). (Z2,660) (Z,154)
State and Local Income Taxes, Net (594) 2,871)
() Lonespt, Falvad ¥ajueQfRefiredPlant (32,452) (31,174)
Includes (&ftttal 16)taf salyresviRiiinaaiestimark in progress (RWIP). (38) (952)
(d) CoheepdibthsmditistmentsToAccumulatedDepreciation — 3,098
AT UDC 242) —
ARO Reserve in acct 1080013 $(544,102)
Adjust(aéh’%ss for Big Sandy UO retirement $(134) 13 (78)
TOTAIncome Tax Benefit $(544,236) $ (31,028) $ (27,479)
FERC FORM No. 1{REV. 12-05)
Effective Income Tax Rate (187.8) % (121.2)%

es and Income Tax Benefit. Management concluded the misstatement

differences:

December 31,

2022 2021
(in thousands)

$ 86,163 $ 94,062
(542,380) (531,214)

$ (456,217) $ (437,152)

$ (304,463) $ (310,721)
39,613 51,754
(96,837) (92,617)
11,671 17,475
(109,919) (101,155)
3,718 (1,888)

$ (456,217) $ (437,152)

liled federal return has expired for tax years 2016 and earlier. KPCo has
23, to allow time for the current IRS audit to be completed including a

ns for the 2019 return is set to naturally expire in 2023 as well.

lack to 2015 that originated in the 2017 return. KPCo and other AEP
hich were immaterial. The exam is nearly complete, and KPCo and other
nal Joint Committee on Taxation for resolution and final approval.

[These taxing authorities routinely examine the tax returns, and KPCo and
Generally, the statutes of limitations have expired for tax years prior to

fleral legislation and corresponding state conformity.

px apportionment formula from a ratio that includes property, payroll and
January 1, 2022. HB 2026 also eliminates the “throw out” rule related to
troduces a market-based sourcing for sales of services and intangible

nology and real estate leases. These leases require payments of non-lease
eparate non-lease components from associated lease components. Many
other leases. Options to renew or purchase a lease are included in the
ption.
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Lease obligations are measured using the discourft Lflhelsinrlglici}ti{lst.he lease when that rate if rdadily determinable. KPCo has Yisibility into the rate implicit in the lease
hen ass?thare leasedd frf)m selected financial ingtitutions ueger master leasing agreements. [W! ebtl}e in*p&cit rargf: is not readj] yveter jnable K%’ﬁo [egsures its lease
ame of Respondent: . V| o . ate of Report: ~|” Year/Period of Repo .

@%WPB%? %B‘F?fﬁ%’n cured incrementa) Hdr}d¥dn@Rafrigit@hental borrowing rates a@m@mﬁ%of an underlying rE]ﬁ(tf?ﬁI?B?%‘ b&cured credit spread

relative to the lessee on a matched maturity basis. ) D A Resubmission

Operating and Finance lease rental costs are gﬁqvégfm+§) W\"gﬁ'@%ﬁﬁi’i\‘h? %Mp%w&(g&lgﬁhwﬁ?%‘mce with rate-making treatment for regulated

operations. Lease costs associated with capital projects are included in Utility Plant on the halance sheets. For rggulate.d operations with finance leases, a finance lease

asset and offsetting liability are recorded at the present value of the remaining lease paymdnts for each reporting period. Finance leases for nonregulated property are
accqunR@ portbiéibwarsstarentsnitd Autbuntcd®3The lenrertnsantefireSallssitiary Gorfiplamiss.

2. Provide a subheading for each company and list thereunder the information c IJ%Q E?.ﬁ?ﬂf’e‘@ém%%‘:bjirOTAL by company and give a
TOTAL in columns (e), (f), (9),and (h). (a) Investment in Securities - List apd describe each security ed. For bonds give also

- e: ental Cos; .
pri : - . - vestmed 5 ts of loans or
investment advances which are subject to repayment, but which are not|subject to Ay fPenedttiement. With respect to each advance
showsitasHérsthe sidvance is a note or open account. List each note giving date of1€$§ance, maturity date, and%pecifying whether note
is afremesghse Cost:

3. RepoxtwepatateliFtheedquitysin undistributed subsidiary earnings since acquisition. Z1es TOTAL in column (e) skeuld equal the amount
entergd. for Aeaauat418.1- . ) . 125

4. Forﬁ){] Eeea(s:g%g%sal Egstg =é))for accounts that were pledged de&ggatmch'secmﬁWs;m‘acmmﬂm‘fogWe, and state the name
of pledgee and purpose of the pledge.

5. If Commission approval was required for any advance made or security acquired, designate such fact in a footnote and give name of
Commissionddate:nfcauthasizatian.andscaseiordockahaember.

6. Report column (f) interest and dividend revenues from investments, inclyding such revenues from securities disposed of during the

SuppleMfafal information related to leases are shown in the tables below.

7. In column (h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the
!nvestment. (or the olther amount at which carried in {hgapaks.ef.acremakihgiffacent from cost) and the selling price thereof, not including
interest adjustment ingliedippe in column (f). Term (years): Weighted-Average Discount Rate

eporton , column (a cost of Account TZ3.7T. December 31
2022 2021 2022 2021
Operating Leases X Mmm“6@wwm 2.95% Amount &f Gain or
) . Investment L Loss from
. Finand@ésgstiption of Date L 4TB 48ubsidiary | Renvénues | Investipehit
Line . Date of Maturity t . Investment
Investment Acquired N Earnings for Year da]g EncLof .
No. (c) Beginning ears Ended Degember 31, Disposed
(a) (b) of Year (Z ear
of Year © 22 (e 2021 of
(‘ ) (in] thousal\lgs’) (h)
Tath Paid for Amounts Included i} the Measuremept of Lease Liabilities
1 Opgrating Cash Flows Used for Opetjating Leases 14,050 § 3,089
Opgrating Cash Flows Used for Finafice Leases 63 125

2 Finpincing Cash Flows Used for Finafce Leases 2,135 920

3 Nof-cash Acquisitions Under Operafiing Leases 22§ 1,261

%he following tables show the prop¢rty, plant and dquipment under finance leasds and ngncurrent|assets under opdrating leases anfl related obligatipns recorded on
PCo’$ balance sheets. Unless shown as a separate line on the balance sheets due [to materiality, nef operating lease gssets are includpd in Deferred Charges and Other
oncufjrent Assets, current finance lejise obligations afe included in Other Current Lfiabilities|and long-term finance leage obligations ar¢ included in Defdrred Credits and
ther Noncurrent Liabilities on the bplance sheets. Lgase obligations are not recogized on the balanke sheets for leasp agreements with a lease term of Jless than twelve

monthg

7 December 31

2622 262+
8 (in thousands)
Property; Ptamrtamd: P Hmder Fhrameeeases

9 Utility Plant (a) $ 369 S 2,855
10 Obligations Unjder Finance Leases

Noncurrent ity 067
11 current 81 791
12 Total Obligations Under Finanfe Leases $ 369 S 2,855

) IMCIES $305 HOuSand and [52-6 MO Of ac¢UIated ProvisIon foT depIeCIator and arfloTTiZatio]t foT te years eidgd December 31, A 2021, TeSpetvely:
13

December 31
14
2022 2021
15 (in thousands)
Property}, Plant and Equipment Under Operating Leases

16 Utility Plant (a) $ 535 8 10,755
17 Obligations Under Operating Leases

Noncurrent 450 8,614
18 Current 128 2,173

Total Obligations Under Opergting I eases $ 578  § 10.787
19

a) Includes $146 thousand and [4.5 million of acgumulated provision for depreciation and arportizatiop for the years endgd December 31, 2P22 and 2021, respdctively.
Future minimum lease payments congisted of the follgwing as of December 31, 2023:
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20 [Future Minimunj Lease Payments Finance Leases Operating Leases
(in thousands)
21 o3 $ 95§ 54
2024 88 36
22 s 85 81
2026 7T 64
23 o 54 46
After 2027 I8 98
24 Tptal Future Minimum Lease Payments 411 79
25 Lgss: Imputed Interest 42 01
Eftimated Present Value of Futufe Mi Leage Payments $ 369 $ 78
26
Eessorctivity
27
178 Tare) Nl it H i £ d £ 4] 4 1 1o dad ) L 20209 q 1o, 21 20731 + 1
KF tesser-aetivity-was-immaterial-as-ofand-forthe-twelve-monthsended-Deeentber 3 afre mber34s Hrespeetivel
P23 FINANCING ACTIVITIES
pong-tgrm Debt
Bhe following table details long-term [debt outstanding:
Weighted-Averag Interest Rate Ranges as of (9] as of
31 Interest Rate as o December 31, December 31,
Type of Debt NIATarity D 31,20 20 02T 0. 02T
32 (in thougands)
Seritor Unsecured NOTes 23-20% T5%% 3T3%8.13% 3T3%8.13% S GI0,000 590,000
B31ution) Control Bonds 2023 (a) 235% 2B5% 235% 65,000 65,000
Ottertxme=term Dbt 0222623 526% SH3555% 7650195 425006 0006
3tal Lgng-term Debt $ 1,180,000 f 1,105,000
3(% KIPCo’s Pollution Control Bond is subj¢ct to redemption eaflier than the maturity date.
g\@ of December 31, 2022, outstanding long-term debt|was payable as follows:
37 After
023 2024 2005 2026 2027 2027 Total
38 (jn thousands)
Do .t 1A s < Aﬂf\’/\f\{\ < ra ’[\f\(\ < < ’){\f\’/\f\{\ < A{\’[\f\(\ < L ’/\f\{\ S 1180000
39tal Long-term Debt Outstanding S 1,180,000
40 i
ividefd Restrictions
ﬁ}’Co ays dividends to Parent provifled funds are legally available. Various finanding afrangements|and regulatory regquirements may|impose certain refstrictions on the
ability pf. PC? 0 trans¥eAfunds to Parent in the form{of dividends.
otal Cost of Account
42 123 1 Total
All of fhe d’i%\'/id§nds declared by KPCo are subject|to a Federal Power Act reqyirem¢nt that proljibits the payment of dividends ¢ut of capital accpunts in certain
circumstances; payment of dividends is generally allowed out of retained earnings.
FERC FORM No. 1 (ED. 12-89)
KPCo has credit agreements that contain a covenant that limit its debt to Baﬂﬁlggﬁcqz%io to 67.5%. As of December 31, 2022, KPCo did not exceed its debt to
capitalization limit. The method for calculating outstanding debt and capitalization is contfactually-defined in the credit agreements.
The most restrictive dividend limitation for KPCo is through the Federal Power Act. As of December 31, 2022, the maximum amount of restricted net assets of KPCo that
may not be distributed to Parent in the form of a loan, advance or dividend was $613.2 million.
The Federal Power Act restriction does not limit the ability of KPCo to pay dividends ofit of retained earnings. The credit agreement covenant restrictions can limit the
ability of KPCo to pay dividends out of retained earnings. As of December 31, 2022, the gmount of any such restrictions was $36.5 million.
Corporate Borrowing Program — AEP System
The AEP System uses a corporate borrowing program to meet the short-term borrowing needs of AEP’s subsidiaries. The corporate borrowing program includes a Utility
Money Pool, which funds AEP’s utility subsidiaries. The AEP System Utility Money Pool operates in accordance with the terms and conditions of the AEP System
Utility Money Pool agreement filed with the FERC. The amounts of outstanding borrowings from the Utility Money Pool as of December 31, 2022 and 2021 are included
in Notes Payable to Associated Companies on KPCo’s balance sheets. KPCo’s Utility Mpney Pool activity and corresponding authorized borrowing limits are described
in the following table:
Maximum Maximum Average Average Borrowings Authorized
Borrowings Loans Borrowings Loans from the Utility Short-Term
Years Ended from the Utility to the Utility from the Utility to the Utility Money Pool as of Borrowing
December 31, Money Pool Money Pool Money Fool Money Pool December 31, Limit
(in thousands)
2022 $ 161,643  §$ 28393 § 82,006 $ 23343  § 94,428  § 180,000
2021 121,608 43,730 46,522 22,427 47,895 180,000
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Maximum, minimum and average interest rates fo (}; eriélbeéﬁczlgpwed from or loanged to the Ptility Money Pool are summariged in the following table:
Name of Respondent: Maximum 1) WH“&"rPinal Maximum | Date ofNRejpon Yaae'eriod of Reporfiverage
Kentucky Power Companynterest Rate Interest Rﬂe Intejrest Rate | 04/12/2@23t Rate IERe:@RA022/ Q4  Interest Rate
for Funds (2) Df@r Rasbmission  fof Funds for Funds for Funds for Funds
Borrowed BOTTOWCT TommeT BOTTOWCT TomeT
Years Ended from the Utility from the UM ERIALS (AMDUSKHPPLIES  to the Utility from the Utility to the Utility
DTCCIDCT 51, VIONEY TO0r VIONEY TO0r VIOITY TO0T VIONEY TO0r VIONEY T 00T VIONEY TO0I
2022 528 % L 0.10 % . 2.15 % 2.15 % . 223 % L 215%
1. For Account 154, report the arg%n; of plant materlabs gnd operating supplies under the pr ary functional classglﬁatgyns as |nd|cat65513||;|
202 . 48 % ) 0! . . .03 % S S © 233 %
column (a); estimates of amounts by function are acceptable. In cqlumn {d), designate the department or departnients which use the

class of material.
Int@esGivpeass explamatiornobimpekadttintentsijtadfiostm@nts aharing il
respectandythe ¥hious aceountsoftiperatingeexpenses) clearindraccountsy
expensereditatiestocas Rxpensa cleaingitapplkoalkle.

Years Ended D

yedntfinsg fodhnbte) shewinglEnerahtlassedntfrmaterdddiandsuprplies.
iplant;ede: Laffegtdddeited &PCreditedeSthovioleparatetydebitfonterest

hber 31
R .
Line Account Bala#té Beginnin Batance End of Year Department or Depar@ments which
No. () of (fieafpusands) ©) Use Material
Interest Expense $ (bhss s 166 (d)
Interest Income 102 .
1 Fuel Stock (Account 151) 9,489,812 21,071,010 | Electric
Securittgd df Stk xpeAes udstt
stribUted )
2 (Account 152)6 599,696 922,553 | Electric
Under #n affiliated receivables sales arrangement, KPCo spld, without recourse. certdin pf its customer accounts receijable and accrued utility revenue balances to AEP
Credit. Kﬁgglad%@gﬁw%gé?éaﬁddb:&yt is basgd on AEP Credit’s financing fosts, administrative costs and uncollectible accounts experience from previous
gurcha ee(AEE'g&‘ﬁt’&]%thmer accounts receivable. The cqsts of customer accounts receifvable sold are reported in Othdr Deductions on KPCo’s statements of income. In
Tanunaryt 2022 due to the andinu sale to T iherty KPCo
ceased ‘q‘Hia&pmgﬂéﬁé@%ﬁﬂ)b%}hﬁrsﬁb&%r& ult, in the first quarter of 2023, KPCo began recording an allowance for uncollectible accounts on its balance
éheet 1qr fiagsesenet vibley no longer sold to AEP Credit.
KPCo’ mgﬁq@é FRPOMBHSERIG B "(’E‘S’ﬂ’ﬁfﬂféd‘)‘bﬂ ed revenues unigrghosplgeif receivables agreqngg0werd 0 @igéfric3 million as of December 31, 2022 and
2021 rkspectively
Assigned to - Operations and
§he fe¢s rshesaRfee to AEP Credit for customer accopnts receivable sold were $63 thousand and $1.9 million fgr the years ended December 31, 2022 and 2021,
respectively. In 2021 due to-the successful collection of adcounts receivable bal slduling the COVID-19 pand the allowance for doubtful accounts-wasreduced
Resulting Ak étiom el it Etntateldpt the higher fes previously paglgag gyjipyer subsequent fop0aideoin PORIeesri result of KPCo’s discontinued sale of
ivables with AEP Credit, KPCo was-issued-anet creditlupon final settlement of thd-al for doubtful tslbalance ascollections-of accounts blewer
Bigher hararigimilzioniPiéndt (Estimated) 2,428 12,852 | Electric
§PCo’s iiserdsitivihPiznofEetemaitsd yo AEP Credit yvere $66 million ang B 90illion for the years eigi¢d Beentber|abtd22 and 2021, respectively.
13. RELATED PARTY TRANSACTIONS
Regional Transmission and Market
ﬂ'gr otfeglatedipariylann¢Rsnsatde) sce “AEP Systpm Tax Allocation” section ¢f Note 1 in addition to “Cogporate Borrowing Program — AEP System” and
“Securitized Accounts Receivables— AEP Credit” sectionslof Note 12
Assigned to - Other (provide details in @ o .
;,‘]wer Choutinatisy Agreement 55,324 23,237 | Electric
Effectiye T@OmAY AcédihthsiERAteprToted 8fc PCA] Under the PCA APCo6 1&M, KPCo and WPCo are_indiyidually responsible for planning their respective
gazpacit hihegatotisrulhd PCA allows, but does not obligate, APCo, I&%’ﬁ%o gg‘d WPCo to particzlgaQeﬁgoﬁngi ely under a common fixed resource requirement
1 33D INL .+ faas ta s ifiad 11 '™ £L£ s 1 d 1 T
B Pl M and-toparteipate-thspeetfied-eoHeetiveoff-systemsalesand-prphtse-tretivities:
13 Merchandise (Account 155)
AEPSA conductspower, capacity, coal, natural gas interdst rate and, to-a lesser extdntf heating oil_gasoline-and oth¢r risk  activities-on behalf of APC
[I(%M, KPOth@S M8 IS anadSViPplie€ qieceoantr ahd natural gas risk managgmdnt activities for APCo, I&M, [KPCo and WPCo are allocated based on the four
membey ¢bbanies’ respective equity positions.
‘? tem|INegrigamMateciadeHeld for Sale
(Account 157) (Not applic to Gas Util)
HndertheSIA AEPRCE o1 et e " 4 " IRRPURTRR IO b " 1 oth L prertrpat
Hrrder-the-SHSAEPSEaltoeatesphysteat-andF regentres-and-expensesfronrttankactions-withnetghborigutiitesspower-mariceters-and-other-power-and-naturat
3s risy r&mwﬁxpenwdyhmsﬂrmteﬁe(hcmmt ch activity. Margins resulfing from trading and marketing aftivities originating in PJM generally accrue to the
benefit{ofl&BJ o, 1&M, KPCo and WPCo. Margins resultipg from other transactions gre pllocated among APCo, 1&M,[KPCo, PSO, SWEPCo and WPCo based upon the
Cquity posttionsof thesecompartes:
17
I —tffititerd-Revermes-mmi-Prrcimases
18
The-tite-belowshows-thereventesdertredfrom splesto-affintestettr trtipreementsates-and-other rres—trs—FoH
19
Years Ended December 31,
20 TOTAL Materials and-St .gg?&%ﬂ Party Revgnues 30,510 164 4g’&§&,27'u: 2021
(in thousands)
s ales $ 17,701 $ 8,991
FERC I-T&;ﬁ“ﬂi"ﬁg’."ﬁﬁ&eﬁw’ff-ﬂ%} Usso Lss1
Other Revenues Page 27 B B
Total Affiliated Revenues $ 19,251 § 10,542
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S;I;I’}rilscgrergt?%li%urchases from
(1) M1 An Original

t,(%).l;la@eg{esubmission

ow shows tl

Ell}aerﬁ%ﬂgfb ﬁgesponden
Kentucky Power Company

¢ purchased power expey

pffiliates as f4 llﬁ‘gie of Report:
04/12/2023Years Ended D{

Year/Period of Report
cdntighi0312022/ Q4

Related Pa 2022 2021
(in thousands)
Direct Purchases from AEGCo (a) FOOTNOTE DATA$ 93,137 $ 93,365
Total Affiliated Purchases $ 93,137 $ 93,365

(a) Concept: PlantMaterialsAndOperatingSuppliesOther

Wm—ﬂﬁe‘ﬁmﬁwmﬁg%wm?mﬁmwmﬁfmd CT o
JAssigne: - Otfier includes customer account, administrativeé and general expense:

AtTOTT TCZardTITg tTs Ao TTTt,
5.

T Service-€Cimrges

(b) Concept: PlantMaterialsAndOperatingSuppliesOther

onal COSIS I0r ransSmission SErvices provi

Pa|

KPCo’s net charges recorded as a result of the TA for the years ended Decem
recorded in Operation Expenses on KPCo’s statements of income.

Unit Power Agreements
UPA between AEGCo and 1&M

A UPA between AEGCo and I&M (the I&M Power Agreement) provides for the §
to AEGCo at the Rockport Plant unless it is sold to another utility. I&M is obliga
right to receive such power (and as an energy charge for any associated energy ta
enable AEGCo to pay all of its operating and other expenses, including a rate of]
Agreement will continue in effect until the debt obligations of AEGCo secured
December 2028).

In April 2021, AEGCo and I&M executed an agreement to purchase 100% of the i
2022. Beginning December 8, 2022, AEGCo and I&M applied the joint plant accol
Plant, Unit 2 as well as any future investments made prior to the current estimated

Prior to the termination of the lease, I&M assigned 30% of the power to KPCo.
Beginning December 8, 2022, AEGCo billed 100% of its share of the Rockport Pla
end of the lease through May 2024, to buy capacity from Rockport Plant, Unit 2 thrg

UPA between AEGCo and KPCo

On December 7, 2022, the UPA between AEGCo and KPCo ended upon the te
between I&M and KPCo and a UPA between AEGCo and KPCo, AEGCo sold K
both units of the Rockport Plant. KPCo paid AEGCo in consideration for the rig
the terms of the I&M Power Agreement for such entitlement. As a result of the en
KPCo to reflect costs incurred for the first seven days of December 2022.

1&M Barging, Urea Transloading and Other Services

1&M provides barging, urea transloading and other transportation services to affi
the AEP System. KPCo recorded expenses of $2 million and $3.1 million in 2022
recorded as Operation Expenses. This agreement with KPCo terminated with the tr

Central Machine Shop

APCo operates a facility which repairs and rebuilds specialized components for t
services on the balance sheet and then transfers the cost to the affiliate for reimbu
expenses depending on the nature of the services received. These billings are reco
the years ended December 31, 2022 and 2021, respectively.

Sales and Purchases of Property

KPCo had affiliated sales and purchases of electric property individually amounti
and purchases of transmission property. There were no gains or losses recorded of
value, as follows:

Years Ended

. . . ——
Asmgneg EO - ather | *C UHES Eugiomer ECCOUI’]E, Agmlnlsfra[we ana Eenera Expenées

1 PHES WP~ 1 1 PR =N . 1 1
oststirougir PIviO7A T T arcattocatedamong tie AP EastCompanres oo T 2=TrroTTtiT

er 31, 2022 and 2021 were $64.9 million and $57.1 million, respectively, and were

lale by AEGCo to I&M of all the power (and the energy associated therewith) available
ed, whether or not power is available from AEGCo, to pay as a demand charge for the
en by I&M) net of amounts received by AEGCo from any other sources, sufficient to
return on the common equity of AEGCo as approved by the FERC. The I&M Power
by the Rockport Plant have been satisfied and discharged (currently expected to be

terests in Rockport Plant, Unit 2 effective at the end of the lease term on December 7,
unting model to their respective 50% undivided interests in the jointly owned Rockport
retirement date of December 2028.

See the “UPA between AEGCo and KPCo” section below for additional information.
nt to I&M and ceased billing to KPCo. KPCo reached an agreement with I&M, from the
ugh the PCA at a rate equal to PJM’s RPM clearing price.

rmination of the Rockport Plant, Unit 2 lease. Previously, pursuant to an assignment
Co 30% of the power (and the energy associated therewith) available to AEGCo from
it to receive such power, the same amounts which I1&M would have paid AEGCo under
of the UPA between AEGCo and KPCo, a prorated bill was recorded from AEGCo to

iates. Urea is a chemical used to control NO, emissions at certain generation plants in
and 2021, respectively, for urea transloading provided by I&M. These expenses were
ansfer of the Mitchell Plant in August 2022.

e generation plants across the AEP System. APCo defers the cost of performing these
sement. KPCo recorded its assigned portion of these billings as capital or maintenance
perable from customers. KPCo’s billed amounts were $1 million and $973 thousand for

g to $100 thousand or more, sales and purchases of meters and transformers and sales
the transactions. The table below shows the sales and purchases, recorded at net book

)ecember 31,

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x...

2022 2021
(in thoysands)
Sales $ 1,187 ($ 431
Purchases 631 3,995
Charitable Contrib to AEP Found
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The American Electric Power Foundation is fund 3dﬁ¥ié\1rnergﬂniglectric Power and its utility joperating units. The Foundatiof provides a permanent, ongoing resource
r charit?li:l\;: initiati&es fmd multi-year commitnjents mn tﬁg)comm'unities seryed by AEP and iBattivesfoﬁsider?fAEP’s 11- ‘tw ser)g'ce.ar a, %rR2022HKPCo made a
ame of Respondent: ;) - ) ate of Report: ear/Peériod of Repo B

%ﬁmékw&w&ﬁ&ﬁﬁ?’%}hytmn to the AEP F u(ﬂl)l Am@@ﬁﬂabpera ion Expenses on tbé‘tHTQW‘SOf income. In ZOZIEH‘arBW?ﬁﬁ/C&ﬁlmble contributions

made to the AEP Foundation. ) D A Resubmissio

Intercompany Billings Allowandes (Accounts 158.1 and 158.2)

KPCo performs certain utility services for other AEP subsidiaries when necegsary or practical. The costs of these services are billed on a direct-charge basis, whenever

posqi_blﬁéﬁm s@;@wlﬂfebb‘aﬁg&ﬂwgt(%fan§9r¥malfépw{ééqaﬁmglm&g3ffhe billings for services are made at cost and include no compensation for the
usepf Rapipeepiizhcquisitions of allowances at cost.
14. PRREFRT ¥l BlANTE A NDIEOMRMENWith a weighted average cpst allocation method and other accounting as prescribed by General Instructio
in the Uniform System of Accounts.
DepgredReipnrt the allowances transactions by the period they are first eligible for use: the current year’s allowances in columns (b)-(c), allowances
three succeeding years in columns (d)-(i), starting with the fgllowing year, and allowances for the remaining succeeding years in columns (j’
KPBo Bepridsonlingrd-thekovitanmeptal Rioteclignnhgencys(EBA} issuad alewasaes liReparbwitbheld porions dilnes3fodid rates by functional
claf. RepRianddngk glowancemretumesioyiha ERfpoRepartelidine 3R ha ERHsaprs REherwithheldislowancesicRenaibenddinasA3-A the
deprecSBlESRMAGEEIS AN gainslissenranultingdiom she:ERfrs53le or auction of the withheld allowances.

7. Report on Lines 8-14 the names of vendors/transferors of allowances acquired and identify associated companies (See "associated compa

under “Definitiosg" lln the Uniforértmeas stem of APFOLS‘,W,&)' n Distribution Gener
8. Report on+ &ﬁame—ipumhaseﬁsﬂﬁaﬁs%fee( ‘%#ﬁbwanee&éiepeeed-eﬁan&dentify associated companies.
9. Report the net costs and benefits of hedging transactioff8 %“é“é@ﬁﬁrate line under purchases/transfers and sales/transfers.
10. Report on Htfes 32-35 and 43-46 thé-Aét sales proceeds arigl gains or loséés flem allowancékétes.
2021 3.0 % 26 9 34 % 9.5 %

Current Year Year Qne Year Two Year Three Future Years Total
The composite depreciation rate gquerally includes a compongnt for non-akset retkement obligation (nbn-AROQ) removal cdsts which is credited th accumulated

depreciptiol§@2hAHdwandwsts. Actual removal costs incurredare charged|tp accumplated deprdciation.

Line | Inventory (Account No. Amt. No. Amt. No. Amt. No. Amt. No. Amt. No.
MNox Retirement 058¢t)ons (AR0)  (b) (c) (d) (e) () (9) (h) U] 1) (k) U]
a
Tha foll o e ( ) liots £ 4] 2000 13001 gg es ]‘ 4 £ ADO £ VD: -
1 (E)‘f\'f;:f'Beg'”"'”g 298,260 | 8,552,442 | 63,996 65,460 54,080 |  Revifiohs389,246 1,871,042 | ¢
ARO 4s of Accretion Liabilitiep Liabilifies Cash Flow AR( as of
2 Year Januafy 1, Expense Incurreq Settled (a) Estinjates (a) Decentber 31,
(in thousands)

3 2022] Acquired Dusring 17,697 03 $ — $ (1,162) 1,139 $ 18,477

2021 Year: 24,565 968 — (3,227) (4,609) 17,697

) Prinfarlsswle@d Llogsk pond closurefand agbgstos apatement.
s Withheld allow) 155 54,271 55,665
Lai 'J L L sa I i‘ﬁ" L4
5 Returned by EPA
KPCo liointly with WPCo_owns Unlt 1 and Unit P of the Mitchell Generating Station JKPCo and WPCo eadh have 2 oumerdhip of Unit | agd Unit 2 bf the Mitchell

@eneraling Station. Using its own fiancing, each|participating cqmpany is obligated t¢ pay its shafe of the qosts in the Jame propprtion as its owpership interest. KPCo’s

to—ch £ th s tod—with—this it g ihdluded—id—its—stat toof i 34 +and lated—d iati
S P S S P

prop St
feflectdd in its balance sheets under Ytility Plant a follows:

8 Purchases/Transfers: Utility Plantlin ~ Copstruction Worl A lated
Fuel Ty, Per¢ent of Owndrship Service in Progress Depreciation
9 (in thousands)
KPCo’s Share as of D ber 31 2002
Nitche|l Generating Station, Units 1 angi 2 (a) Coal 500 % $ 1,052,096 $ 23231 $ 518,178
11 KPCo’s Share as of December 31, 2021
Mitchell Generating Station TInite 1 andl ? (a) Coal SO0 % S 1040434 S 12 04 kN 403 124

1
(a) In|September 2022, pursuant to repolutions undef the existing Mifchell Plant ggteement,|[WPCo replaged KPCo fas the operatpr of Mitchell Plant. See Npte 1 - Organization and

Symmary of Significant Accounting Policies for 4dditional informfttion.
19 REVENUE FROM CONTRA(TS WITH USTOMERS

&ﬂ's‘agg regated Revenues from Contfacts with Customers

The tatfleb@taw represents KPCo’s revenues from{ contracts with Fustomers, 1jat of respfective provisions for fefund, by type of revgnue:

16

17 Relinquished During
Year:

18 Charges to Account 2,690 53,461 2690
509

19 Other:
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20 Allowances Used Ycazl: Ended chccmbcr 31,
UZT
20.1 | Allowances Used (in thoushnds)
Cost of Residential Reveues $ 317,814 282,900
21
rcial Revgnues 197,505 160,183
Sales/Transferss : ,
Lad ial D |Q’| 4 |/1’7”7I
2 Consent Dére8etail Revgnues 2,193 2,029
SurrendeFetal Retail Revenges 702,686 587,329
23 ‘Wholesale Revenues:
Generation Reverjues 59,641 43,070
24 Transmission Reyenues (a) 35,522 22,052
Total Wholesale Rgvenues 95,163 65,122
25 Other Revenues fromh Contracts with|Customers (b) 10,483 8,277
26 Total Revenues fron Contracts with Customers 808,332 660,728|
27 Other Revenues:
1 H R D e IA,”IL\ II,|Q(\
28 Total Other Revenues 8 —]
Total-OtherR 209 130
~26%) >
29 Balance-End of Year | 296,964 | 8,498,981 | 63,996 65,460 ,080 1,443,517 1,924,017 | ¢
Total Revenues $ 802,124 659.548
30
fr—Amotmtsnehted-affitiated-an Hated s—Fhre-rfifated wer
31 Sales: $19 million angl $9 million for years ended Decemper 31, 2022 ahd 2021, regpectively.
(h)  Amounts inclufled affiliated andl nonaffiliated revepue:
Net Sale(éf)Prétlf%'éa 'g}e revenue programs i certain jurisdictiops include r¢gfilatory mechanisms
32 (ASSOC Co 5hat periodically|adjust for over/finder collection of felated
Performanc
33/ et g lI'és Brceeds
KPCo ag ergr)mance obligations s part of its pormal course pf business.|A perforjnance oblidation is g promise to|transfer § distinct good pr servicd, or a series of
p g p P 4 p g
istinc g@ods or services that are gubstantially the same and hjve the same pattern of transfer fo a custgmer. The ifivoice prhctical expedienjt within fhe accounting
guidange for “Revenue from Contradts with Customers™ allows fdr the recogrjition of r¢venue from| performgnce obligations in thg amount of conpideration{to which there
§51 rig tlt_ooiéqggisce the customer and when the amjount for which fhere is a right to invdice correspqnds directly to the vaJue transfprred to the cusgomer.
The pu p%Té)vfltaheclg\éowﬁﬁctliaal bxpedient is tp depict an entify’s measyrq of progr¢ss toward cpmpletionf of the perfprmance |bligation withi a contra¢t and can only
be appl ?A %rgi ce obligationg that are satiffied over time pnd when thie invoice fis representjitive of sqrvices provided to dafe. KPCo electefl to apply| the invoice
practicdl expedient to recognize revenue for perfopmance obligatipns satisfied over timp as the invgices fronj the respective revenfie streams are rppresentafive of services]
or goods Brgpgﬂ%gt_(y&fmﬁm custpmer. Performhance obligations for KP(fo|are sumnjarized as fqllows:
36 of Year § 362 362 362 362 24,244 25,692
Retail Revenues
Add: Withheld by . . . . - 1
ags rgg\'formdnce obllgdtmns to generate, |transmit and djstribute dldctricity fr sale to rte-regulafed retail cstomers. [The perfddnke obligation to ddlR3r
d time as the customer simultaneously receives and fconsumed the benefitk provided. Revenuesare variaple as they are dubject to khe customer’s|

usage rp

PSS Returned by

ﬁgte-regw retail customers typifally have th¢ right to discoptinue receiving servlce at will, fherefore fhese contrgcts betwden KPCo and their cust¢mers for rate-

regulated services are generally limifed to the serdices rﬂr}up*h:r‘ 4nd receivedto date fhr such arrangements IRetail custdmers are eenerally billed on a modthly basis_and

pYment §ogtigH g gusswithin 15 td 20 dayg@gret the issuance of the invoipe 361 723

Holespip BraneeEriiror vt 362 362 362 24,606 25,692

KPCo has performance obligations [to sell electricity to wholesple customdrs from generation apsets in JJM. The p¢rformande obligation to|deliver ¢lectricity from

generaffion assets is satisfied over tirhe as the custfiomer simultandously rec¢ives and cqnsumes thelbenefits provided. Wholesale generation revepues are variable as the:

19 subjeet fodhe customer’s usage r¢quirements.

KPCo 1150 hds performdnce Obllgdt ons to stand [ready in order fo promote prid reliability. Stand ready sefvices are spld into JJM’s Reliability Pricing|[Model (RPM)

4dpacit] ?IK l?é\f ity d%dse auction and {fit least three in¢gremental ayctions fof a specific PJIM deliviery year, with the indremental auctidns spannipg three years.

The pegformance obligation to stand|ready is satigffied over time gnd the consfderation for which is|variable yintil the ocdurrence of the final increnental auftion, at which
oint tHe perfo; bligation bedomes fixed.

p Rfeg é%lfles roceeds

44

Payme: ts(QI)kt](?me RTO for stand repdy services gre typically redeived withip one wedk from the issuance of the invoicg, which ik typically issu¢d weekly] Gross margin

resultinfg from generation sales are primarily subjpct to margin sHaring agreefnents wifh customerg, where the revenues|are refledted gross in the disaggrepated revenues

table al o@?'”s

HGolesilb@sse8es - Transmission

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x...

F%%Rmrfqﬁndfligﬂjlﬁtggl to transmit electricity to wholesale
performance obligation to provide transmission services in PJM is pd]lhé&kfﬂd(%h)l 2?9{5353"6 year or less. Payments from the RTO for transmission services are

typically received within one week from the issuance of the invoice, which

s issued weekly for PJM.

customers through assets owned and operated by KPCo and other AEP subsidiaries. The
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KPCo collects revenues through transmission forfn ull rates. Th, .FERC—dpproved rates establish the annual transmission revenue requirement (ATRR) and transmission
ﬁrvnce rafeRfor trdnamlstslon owners. The formula rdtes estgﬁlsh rates|for a one year period ar df)la? mc}Lﬁe a trrlfe up calculafi efg? c r%r SF?_.E s bllrfngs allowing
F‘eéﬁyﬁ{{w%w@v@grﬂ%&ﬁ)}'ansmlssmn owne! S(Al'@ Hmb@ﬂﬂﬁiﬂ iiue-ups meet the defini 1((314% 2/2023 End of: 2022/ Q4

alternative revenues in accordance with the accoJn@:}g%iﬁach%%P[ﬁiggﬁ?Qed Operations,”|and are therefore presented as [such in the disaggregated revenues table
above.

Allowancgs (Accounts 158.1 and 158.2)
FheAEP-East-Companies-arcpartiesto-the-FATwhich-defiresow-trapsmisstonrcostsarec-attocated-among-the AEP-East-Compantesomrat2-monthaveragecotmetdent
peak basis. AEPTCo is a load serving entity within PJM providing trangmission services to affiliates in accordance with the OATT and TA. Affiliate revenues as a result
of tﬂe Reperthelaw thepadticulars(detals) mﬁ%;gg&gm;9»39.@&'&\«@%@%

2. Report all acquisitions of allowances at cost.
le%d Bﬁ??ﬁﬁl lowANSEs, in.accordance with a weighted average cost allocation method and other accounting as prescribed by General
Instruction No. 21 in the Uniform System of Accounts.
Thé foft %‘R“t&@% a'(');?""ﬁ%ﬂﬁ] o“ss'rae%%lf?"r?'. Dy (F RE %'Hddﬁ%% e 'B%E%'J i 1§df°r fie s e E%QIB Y3y S Alowane Sgelf &O'%‘SQ%bﬁ ( Ghis primarily
r ree succee olumn scﬁd( %ﬂ ﬁ I%E%g and aflo %nce remaining
mcludeS Sgéég%ﬁ ?étllﬁefqﬁlﬁmgs g\;/ an stand ready sepvices’ mm mar lected to apply the exemptlon to not disclos€ the value of
unsgtis e BFFISFITAMNG 2THEMEHIASR R PRt AN & ItE‘F"A)‘f‘ﬁh@& foWRIR s !RedBit WithHeRIBBHBHERRE @l frvenue requirements,
tragMREHIESHUCHES 518068 fEws ttiie Bolynd EPRURE Pt B LthideBY hiboE PRluds s igrdadmmAEIHAbREREeS. Report on Lines 43-46
the net sales proceedﬁ,gﬁd galng(,lg,smg resuM@_{ﬁ the@l@h@ztfale or Qymlon of the withheld allowances.
7. Report on Lines 8 3 Or$ ot d edand identify associated companies (See "associated
company" under "Deflmt;og% 51 the Uﬁ]gf gys’iery o] Agcount 2536
8. Report on Lines 22 - 27 tfié hame of purc asers/ trandferees of HiZwances digposed of and identify associated companies.
9. Report the net costs and benefits of hedging transactigns on a separate line under purchases/transfers and sales/transfers.
Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.
Contract Assets and Liabilities
Contragt assets are recognized wherf KPCo has a right to considgration|that is conditional ugon the occurrence of n eveppgfper than thepagpae of fime, such as future
perfornpance under a contract. KPCo|did n()QhIz”g dt!ﬁa contract asse s!eg{]gpe%ber 31,|2022% ﬁﬂ&a-ﬂq'especnvelyhree Years Totals
When KPCNQscik¢bowiiiftesion, [or such consifleration is undonditignally due from a cusfomer prior fo transfefring gogds or seryices tofthe customer under the terms
bineales hwugnmﬂy:fmwma ontridpliability of\tiretbalapce siNg.in the amAumtof that cqdederatioghnitevenNoon siindonpiddoti¢n AratbsequeNidy, reqoghimd
iNthe period or pefib8 1) which the femaild)g performage} obligationflp the ¢ontraeyre safisfiedfKPCp’s fghtrdct {hpilities(iypicpllfjjrise frfk) advancél) paymerfimdf
servicep provided prf@jarily with redpect to joint se agreementp for ufility pples. KPCo didl not have fnaterial cpntract fiabilities Jas of December B1, 2022 and 2021,
Tespectfvety
Balance-Beginning | 46 57 4,735 7,198 60,304
AccountsoRetemiible from Contracty with Custonters
Zccoutts receivable from contracts [with customefs are presentdd on KPCo’s|balance sheety in Customler Accoufts Recgivable. KPCo’s lalances for receivables from
contracts-thatarc ot Tecogized-frgecordance-wittr the-accoumntfrgguidancefor-“Revermefronr Contrag tswith-Gostormeps*frctudpd - Estormrer Ajccoumts Regetvable
ere ndt Aaguiied BUbiRgmber 31| 2022 and 2031, respectivell. See 'Securifized Account{ Receivablel- AEP Cfedit” seftion of Note 12 for additidnal informafion.
The amfo¥@8F affiliated accounts re¢eivable from pontracts with|custonpers indluded in Accofints Receivgble from [Associdted Comgplanies off KPCo’s |palance shepts were
SO T THHoTT AT $ o T IO, TeSpeqrively, a5 Of DECCIDeT 51, 2P22 anft Deceber 51, 2021
Issued (Less
4 - 850 850
Contrap\Wiliaheld Allow)
Bontradt Beturoashiai BPAIfill a |contract are gecounted for finder fhe guidance for “OtHer Assets apd Defered Costs” and prpsented |as a single asset and neither
[—bifurcajed TIoT Tecrassitied betweeTT qUITSIIT assers gid deferTed dgbits olf KPCO| S DAtalce SICTs. COMTAC] COSTS 10 {ICUITT [l COMTACYare amgrtiZed 1T f Ianmer CnSIStent
Qith th} transfer of goods or serviceg to the custonfer in Operatign Expdnses o1} KPCo’s statejnents of indome. KP{o did ot have njaterial ¢ontract cpsts as of Dgcember
31,2022 amd 2021, Tespectively:
7
8 Purchases/Transfers:
9
10
11
12
13
14
15 Total
16
Relinquished During
17 .
Year:
18 gggrges to Account 1,561 1,561
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19 Other:

20 Allowances Used

20. Allowances Used

21 Cost of
Sales/Transfers:
Wolverine Power

22 Supply Cooperative,
Inc.

23

24

25

26

27

28 Total

29 Balance-End of Year 45,660 6,735 7,198 59,593

30

31 Sales:

32 Net Sales Proceeds
(Assoc. Co.)

33 Net Sales Proceeds
(Other)

34 Gains

35 Losses
Allowances Withheld
(Acct 158.2)
Balance-Beginning

36
of Year

37 Add: Withheld by
EPA

38 Deduct: Returned by
EPA

39 Cost of Sales

40 Balance-End of Year

41

42 Sales

43 Net Sales Proceeds
(Assoc. Co.)

44 Net Sales Proceeds
(Other)

45 Gains

46 Losses

FERC FORM No. 1 (ED. 12-95)

Page 228(ab)-229(ab)b

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x... 4/12/2023



FERC Form

Document Accession #:

20230412-8009

Filed Date:

04/12/2023

Page 72 of 189

Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

EXTRAORDINARY PROPERTY LOSSES (Account 182.1)

Line
No.

Description of Extraordinary
Loss [Include in the
description the date of
Commission Authorization to
use Acc 182.1 and period of
amortization (mo, yr to mo,
yr).]

(a)

Total Amount of
Loss

(b)

Losses
Recognized
During Year

(c)

WRITTEN OFF DURING YEAR

Account
Charged
(d)

Amount

(e)

Balance at End
of Year

®

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28
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| 20 | TOTAL | |

FERC FORM No. 1 (ED. 12-88)
Page 230a
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Document Accession #:

20230412-8009

Filed Date:

04/12/2023

Page 74 of 189

Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

UNRECOVERED PLANT AND REGULATORY STUDY COSTS (182.2)

Line
No.

Description of Unrecovered
Plant and Regulatory Study
Costs [Include in the
description of costs, the date
of COmmission Authorization
to use Acc 182.2 and period of
amortization (mo, yr to mo, yr)]

(a)

Total Amount of
Charges

(b)

Costs
Recognized
During Year

(c)

WRITTEN OFF DURING YEAR

Account
Charged
iy (e)

Amount

Balance at End
of Year

®

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48
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| 49 | TOTAL | |

FERC FORM No. 1 (ED. 12-88)
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
2) [ A Resubmission
Transmission Service and Generation Interconnection Study Costs
1. Report the particulars (details) called for concerning the costs incurred and the reimbursements received for performing transmission
service and generator interconnection studies.

2. List each study separately.

3. In column (a) provide the name of the study.

4. In column (b) report the cost incurred to perform the study at the end of period.

5. In column (c) report the account charged with the cost of the study.

6. In column (d) report the amounts received for reimbursement of the study costs at end of period.

7. In column (e) report the account credited with the reimbursement received for performing the study.

Costs Incurred During Account Reimbursements Account
Line Description N Received During the Credited With
Period Charged N .
No. (a) Period Reimbursement
(b) (c) (d) ©)
1 Transmission Studies
2 AF1-130 6,039 186 7,261 186
3 AF1-162 2,426 186 2,541 186
4 AG1-066 (188) 186
5 AG2-184 37 186 74 186
6 AG2-567 52 186 104 186
7 AG2-678 53 186 106 186
8 AG2-679 75 186 149 186
9 AG2-681 66 186 132 186
10 AG2-682 64 186 128 186
11 AG2-685 76 186 150 186
12 PJM - #AF2-018 (591) 186
20 Total
21 Generation Studies
22 None
39 Total
40 Grand Total
FERC FORM No. 1 (NEW. 03-07)
Page 231
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Document Accession #:

20230412-8009

Filed Date:

04/12/2023

Page 77 of 189

This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
2) [ A Resubmission
OTHER REGULATORY ASSETS (Account 182.3)
1. Report below the particulars (details) called for concerning other regulatory assets, including rate order docket number, if applicable.
2. Minor items (5% of the Balance in Account 182.3 at end of period, or amounts less than $100,000 which ever is less), may be grouped
by classes.
3. For Regulatory Assets being amortized, show period of amortization.
CREDITS
Written off
e Bal-ant-:e at During Written off Balance at end
Li Description and Purpose of Beginning of Debits Quarter/Y During th of Current
ine Other Regulatory Assets Current uarter/year uring the
No. (c) Account Period Amount Quarter/Year
(a) Quarter/Year ch
b arged (e) ()
Deferred Storm Expenses -
Kentucky PSC Case No. 2017-
1 00179 - Amortz period: January 2,166,553 593 2,066,559 99,994
2018 - December 2023
KY Deferred Interest on 7.32%
2| Note Case No. 202000174 487,582 421 487,582
3 SFAS 109 Deferred FIT 38,753,917 17,621,958 282/283 14,236,101 42,139,774
4 Unrecovered Fuel Cost 8,216,170 50,196,421 501 35,171,129 23,241,462
5 SFAS 109 Deferred SIT 90,029,737 10,756,715 282/283 6,083,995 94,702,457
6 KY Steam Maint O/U 472,239 512 232,064 240,175
Post In-Service AFUDC
Hanging Rock/Jefferson 765 KV
7 LineAmortz period: Dec 1984 - 364,968 182/406 33,408 331,560
Nov 2032
8 PJM Greenhat Default Deferral 205,840 561 101,153 104,687
Depreciation Expense -
Hanging Rock/Jefferson 765 KV
9 LineAmortz period: Dec 1984 - 56,857 182/406 5,208 51,649
Nov 2032
Unrecovered Plant - Big Sandy
10 Kentucky PSC Case No. 2014- 256,509,062 256,509,062
00396
IGCC Pre-Construction Costs
11 Kentucky PSC Case No. 2014- 985,128 506 53,250 931,878
00396
CCS FEED Study Costs
12 Kentucky PSC Case No. 2014- 645,916 506 34,914 611,002
00396
13| SFAS 112 Post Employment 3,400,554 1,092,139 228 85,867 4,415,826
Benefit
Spent AROs - Big Sandy Coal
14 Kentucky PSC Case No. 2014- 109,576,758 433,087 110,009,845
00396
SFAS 158 Employers'
15 | Accounting for Defined Benefit 12,236,398 35,321,452 |  165/182/228 23,854,227 23,703,623
Pension and Other
Postretirement Plans
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Document Accession #:

16

Big Sandy Recovery
Over/Under Kentucky PSC
Case No. 2014-00396

20230412-8009

Filed Date:

(38,377,806)

04/12/2023

407

Page 78 of 189

14,575,979 (52,953,785)

17

Big Sandy Retirement Rider
Unit 2 O&M Kentucky PSC
Case No. 2014-00396

928,225

3,203

931,428

18

Unrealized Loss on Forward
Commitments

455,054

175/182/244/456

538,933 (83,879)

19

Deferred Depreciation -
Environmental Kentucky PSC
Case No. 2014-00396

5,919,771

5,748,897

403

6,529,469 5,139,199

20

Netting of Trading Activities
related toUnrealized
Gains/Losses on Forward
Commitmentsbetween
Regulated Assets/Liabilities

272,144

254

188,265 83,879

21

BS10R Under Recovery
Kentucky PSC Case No. 2014-
00396

722,291

702,350

182/407

1,063,495 361,146

22

NERC Compliance and
Cybersecurity Costs Kentucky
PSC Case No. 2014-00396

1,224,091

920,696

182/404/431

205,443 1,939,344

23

Capacity Charge Tariff
Kentucky PSC Case No. 2014-
00396, TFS 2016-00430

406,426

197,233

254/440/442/444

603,659

24

SFAS 106 Medicare
SubsidyAmortz period: Jan
2013 - Dec 2024

649,859

926

216,620 433,239

25

Rate Cases Expenses

228,431

2,332

928

112,254 118,509

26

OSS Margin Sharing Kentucky
PSC Case No. 2017-00179

372,015

1,790,311

440/442/444/561

2,162,326

27

Under-Recovery of PJM True-
UpAmortz period: Jan 2022-Dec
2022

330,235

456/447

330,235

28

Rockport Capacity Deferral
Kentucky PSC Case No. 2017-
00179

47,527,845

7,358,399

182/431

1,916,551 52,969,693

29

PJM RTEP Costs Deferral

30

Cost of Removal-Big Sandy
CoalKentucky PSC Case No.
2014-00396

(24,901,951)

66,184

108

217,085 (25,052,852)

31

KY Under-recovered PPA Rider

28,727,095

13,859,963

566

4,423,488 38,163,570

32

2020 KY Storm Deferral

56,505,847

56,505,847

33

NBV - AROs Retired
PlantsKentucky PSC Case No.
2014-00396

4,720,791

1,007,870

182

433,087 5,295,574

34

2022 PJM Transmission True-
up

13,564

13,564

35

PJM 2020 Transmission
DeferralAmortization period:
Jan 2022-Dec 2022

973,425

565

973,425

36

M&S - Retiring PlantsKentucky
PSC Case No. 2014-00396

3,015,785

3,015,785

37
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Document Accession #:

FERC Form Page 79 of 189
20230412-8009 Filed Date: 04/12/2023
2021 PJM Transmission True-
up
38 KY ELG Deferral 1,446,998 107/506 482,333 964,665
39 2022 KY Major Storm Deferral 18,106,036 | 560/566/570/592 182,206 17,923,830
44 TOTAL 613,089,054 168,446,204 117,600,310 663,934,948
FERC FORM No. 1 (REV. 02-04)
Page 232
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FERC Form

20230412-8009

Filed Date:

04/12/2023

Page 80 of 189

This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
MISCELLANEOUS DEFFERED DEBITS (Account 186)
1. Report below the particulars (details) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less) may be grouped by
classes
CREDITS
e . Balance at Credits
Line Description of Mlscetllaneous Beginning of Debits Account Credits Amount Balance at End
Deferred Debits of Year
No. (@) Year (c) Charged (e) )
(b) (d)
1 Deferred Property Tax 20,777,988 22,406,269 107/408 19,511,749 23,672,508
2 Agency Fees - Factored A/R 1,042,779 1,371,292 142/184 2,414,070
3 Unamortized Credit Line Fees 353,209 78,982 431 134,502 297,689
4 Amortized thru March 2027
5 Deferred Lease Assets 86,775 246,210 | 107/143/184 332,985
6 Estimated Barging Bills
7 Miscellaneous ltems (6,978) (6,978)
8 Allowance 7,146 10,050 | 253/411/232 17,196
9 Trnsrce OU Acctg for Def Asset 53,858 61,401 565 85,798 29,461
10 2021 PJM Transmission True-up 1,272,009 1,272,009
11 2022 PJM Transmission True-up 71,168 71,168
47 Miscellaneous Work in Progress 478,103 230,738
48 Deferred Regulatroy Comm.
Expenses (See pages 350 - 351)
49 TOTAL 22,792,880 25,566,595
FERC FORM No. 1 (ED. 12-94)
Page 233
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Document Accession #:

20230412-8009

Filed Date: 04/12/2023

Page 81 of 189

This report is:
e oot ()8 i Orgna Dotefopot | YemrPeresst Rovor
(2) [ A Resubmission
ACCUMULATED DEFERRED INCOME TAXES (Account 190)
1. Report the information called for below concerning the respondent’s accounting for deferred income taxes.
2. At Other (Specify), include deferrals relating to other income and deductions.
Line Description and Location Balance at Beginning of Year Balance at End of Year
No. (a) (b) (c)
1 Electric
2 Provision Revenue Refunds (28,026) 291,903
3 Accrued BK ARO Cost 3,716,369 3,880,122
4 Int Exp Capd for Tax 5,756,007 6,664,287
5 Accrued Book Pension (8,489,702) (2,659,439)
6 NOL State Deferred Tax Asset 13,098,501 14,789,648
7 Other 9,189,875 2,731,394
8 TOTAL Electric (Enter Total of lines 2 thru 7) 23,243,024 25,697,915
9 Gas
15 Other
16 TOTAL Gas (Enter Total of lines 10 thru 15)
17.1 | Other (Specify) 270,819,425 60,465,500
17 Other (Specify)
18 TOTAL (Acct 190) (Total of lines 8, 16 and 17) 94,062,449 86,163,415
Notes
FERC FORM NO. 1 (ED. 12-88)
Page 234
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: AccumulatedDeferredincomeTaxes

Line 17 Other - Detail Balance at Balance at
Beginning of Year End of Year

Acc Def Income Taxes - Federal - Hdg-CF-Int Rate - -

Non Utility Items - 190.2 628,222 968,606
SFAS 109-Regulatory Assets - 190.3, 190.4 & 190.6 70,656,351 59,496,894
SFAS 133 - -

Accu Def Income Taxes Pension-OClI (465,148) -

Total $70,819,425 60,465,500
Line 18

Reconciliation of details applicable to Account 190, Line 18, Columns (b) and (c) :

Balance at Beginning of Year 94,062,449

(Less) Amounts Debited to:

(a) Account 410.1 (17,985,113)
(b) Account 410.2 (1,376,225)
(c) 1823/254/219/129/427 (21,029,635)

(Plus) Amounts Credited to:

(a) Account 411.1 20,483,349
(b) Account 411.2 1,673,266
c) 1823/254/219/129/427 10,335,326
(c)

Balance at End of Year 86,163,417

FERC FORM NO. 1 (ED. 12-88)
Page 234
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Document Accession #:

Page 83 of 189

20230412-8009 Filed Date: 04/12/2023

This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
CAPITAL STOCKS (Account 201 and 204)

1. Report below the particulars (details) called for concerning common and preferred stock at end of year, distinguishing separate series of an
general class. Show separate totals for common and preferred stock. If information to meet the stock exchange reporting requirement outlir
in column (a) is available from the SEC 10-K Report Form filing, a specific reference to report form (i.e., year and company title) may be
reported in column (a) provided the fiscal years for both the 10-K report and this report are compatible.

2. Entries in column (b) should represent the number of shares authorized by the articles of incorporation as amended to end of year.

3. Give details concerning shares of any class and series of stock authorized to be issued by a regulatory commission which have not yet bee
issued.

4. The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative or noncumulativ:

5. State in a footnote if any capital stock that has been nominally issued is nominally outstanding at end of year.

6. Give particulars (details) in column (a) of any nominally issued capital stock, reacquired stock, or stock in sinking and other funds which is
pledged, stating name of pledgee and purpose of pledge.

Outstanding | Outstanding
per Bal. per Bal.
Class and Call | Sheet(Total | Sheet (Total | 14, Held by Held by Held t
R Par or . amount amount
Series of | Number of Price X X Respondent | Respondent | Respondent | Respon
Stated outstanding | outstanding A .
Line Stock and Shares Value at without without As As In Sinking In Sink
No Name of | Authorized or End reduction reduction Reacquired | Reacquired and Other and Ot|
. Stock by Charter P of Stock (Acct | Stock (Acct Funds Fund
. Share for amounts | for amounts
Series (b) Year 217) Shares 217) Cost Shares Amou
(a) © | @ [ heldby held by () (h) (i) )
respondent) | respondent)
Shares Amount
(e) ()
Common
1 Stock
(Account
201)
2 2,000,000 50.00 1,009,000 50,450,000
6 Total 2,000,000 1,009,000 50,450,000
Preferred
7 Stock
(Account
204)
8
9
10
11 Total 0
Capital
Stock
1 (Accounts
201 and
204) - Data
Conversion
2
3
4
5 Total

FERC FORM NO. 1 (ED. 12-91)
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Page 84 of 189

Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 2023-04-12 End of: 2022/ Q4
(2) [ A Resubmission
Other Paid-in Capital
1. Report below the balance at the end of the year and the information specified below for the respective other paid-in capital accounts.
Provide a subheading for each account and show a total for the account, as well as a total of all accounts for reconciliation with the balance
sheet, page 112. Explain changes made in any account during the year and give the accounting entries effecting such change.
Donations Received from Stockholders (Account 208) - State amount and briefly explain the origin and purpose of each donation.
Reduction in Par or Stated Value of Capital Stock (Account 209) - State amount and briefly explain the capital changes that gave rise to
amounts reported under this caption including identification with the class and series of stock to which related.
Gain or Resale or Cancellation of Reacquired Capital Stock (Account 210) - Report balance at beginning of year, credits, debits, and
balance at end of year with a designation of the nature of each credit and debit identified by the class and series of stock to which
related.
Miscellaneous Paid-In Capital (Account 211) - Classify amounts included in this account according to captions that, together with brief
explanations, disclose the general nature of the transactions that gave rise to the reported amounts.
Line Item Amount
No. (a) (b)
1 Donations Received from Stockholders (Account 208)
2 Beginning Balance Amount 523,324,094
3.1 Increases (Decreases) from Sales of Donations Received from Stockholders
4 Ending Balance Amount 523,324,094
5 Reduction in Par or Stated Value of Capital Stock (Account 209)
6 Beginning Balance Amount
71 Increases (Decreases) Due to Reductions in Par or Stated Value of Capital Stock
8 Ending Balance Amount
9 Gain or Resale or Cancellation of Reacquired Capital Stock (Account 210)
10 Beginning Balance Amount
1.1 Increases (Decreases) from Gain or Resale or Cancellation of Reacquired Capital
: Stock
12 Ending Balance Amount
13 Miscellaneous Paid-In Capital (Account 211)
14 Beginning Balance Amount 2,811,185
15.1 | Increases (Decreases) Due to Miscellaneous Paid-In Capital 151,683
16 Ending Balance Amount 2,962,868
17 Historical Data - Other Paid in Capital
18 Beginning Balance Amount
19.1 | Increases (Decreases) in Other Paid-In Capital
20 Ending Balance Amount
40 Total 526,286,962

FERC FORM No. 1 (ED. 12-87)

Page 253
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Document Accession #: 20230412-8009 Filed Date:

04/12/2023

Page 85 of 189

Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

CAPITAL STOCK EXPENSE (Account 214)

1. Report the balance at end of the year of discount on capital stock for each class and series of capital stock.
2. If any change occurred during the year in the balance in respect to any class or series of stock, attach a statement giving particulars
(details) of the change. State the reason for any charge-off of capital stock expense and specify the account charged.

Line
No.

Class and Series of Stock

(a)

Balance at End
of Year

(b)

10

11

12

13

14

15

16

17

18

19

20

21

22 TOTAL

FERC FORM No. 1 (ED. 12-87)
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
2) [ A Resubmission
LONG-TERM DEBT (Account 221, 222, 223 and 224)
1. Report by Balance Sheet Account the details concerning long-term debt included in Accounts 221, Bonds, 222, Reacquired Bonds, 223, Ac
Long-Term Debt.
2. For bonds assumed by the respondent, include in column (a) the name of the issuing company as well as a description of the bonds, and in
3. For Advances from Associated Companies, report separately advances on notes and advances on open accounts. Designate demand note
companies from which advances were received, and in column (b) include the related account number.
4. For receivers' certificates, show in column (a) the name of the court and date of court order under which such certificates were issued, and
5. In a supplemental statement, give explanatory details for Accounts 223 and 224 of net changes during the year. With respect to long-term ¢
during year (b) interest added to principal amount, and (c) principal repaid during year. Give Commission authorization numbers and dates.
6. If the respondent has pledged any of its long-term debt securities, give particulars (details) in a footnote, including name of the pledgee and
7. If the respondent has any long-term securities that have been nominally issued and are nominally outstanding at end of year, describe suct
8. If interest expense was incurred during the year on any obligations retired or reacquired before end of year, include such interest expense i
between the total of column (m) and the total Account 427, Interest on Long-Term Debt and Account 430, Interest on Debt to Associated Ct
9. Give details concerning any long-term debt authorized by a regulatory commission but not yet issued.
Class and
Series of
Sogaton
P Related Principal Expense, Nominal AMORTIZ/
. (For new X Total Total Total Date of
Line . R Account Amount of Premium N . Date of N PERIOD
issue, give Expense | Premium | Discount Maturity
No. tor Number | Debt Issued or Issue : Fron
commission (b) © Discount (e) (f) (9) (h) (i) 0Q)
Authorization d
numbers and (@
dates)
(a)
1 Bonds
(Account 221)
2
3
4
5 Subtotal
Reacquired
6 Bonds
(Account 222)
7
8
9
10 Subtotal
Advances
from
11 Associated
Companies
(Account 223)
12
13
14
15 Subtotal
16 Other Long
Term Debt
(Account 224)
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Document Accession #:

17

(a)

Senior
Unsecured
Notes -
5.625%,
Series D

20230412-8009

75,000,000

Filed Date:

04/12/2023

06/13/2003

Page 87 of 189

12/01/2032

06/13/2(

18

Senior
Unsecured
Notes -
8.030%, State
Commission
Authority
Case # 2008-
00442

30,000,000

06/18/2009

06/18/2029

06/18/2(

19

Senior
Unsecured
Notes -
8.130%, State
Commission
Authority
Case # 2008-
00442

60,000,000

06/18/2009

06/18/2039

06/18/2(

20

Senior
Unsecured
Notes -
4.180%,
Series A State
Commission
Authority
Case# 2014-
00210

120,000,000

09/30/2014

09/30/2026

09/30/2(

21

Senior
Unsecured
Notes -
4.33%, Series
B State
Commission
Authority
Case# 2014-
00210

80,000,000

12/30/2014

12/30/2026

12/30/2!

22

b)

West Virginia
Economic
Development
Authority
Mitchell
Project Series
2014A State
Commission
Authority
Case# 2013-
00410

65,000,000

06/26/2014

04/01/2036

06/26/2(

23

Local Bank
Term Loan,
State
Commission
Authority
Case# 2014-
00210

75,000,000

11/05/2014

10/26/2022

11/05/2

24
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25

Senior
Unsecured
Notes -
3.13%, Series
F

65,000,000

09/12/2017

09/12/2024

09/12/2(

26

Senior
Unsecured
Notes -
3.35%, Series
G

40,000,000

09/12/2017

09/12/2027

09/12/2(

27

Senior
Unsecured
Notes -
3.45%, Series
H

165,000,000

09/12/2017

09/12/2029

09/12/2(

28

Senior
Unsecured
Notes -
4.12%, Series
|

55,000,000

09/12/2017

09/12/2047

09/12/2(

29

@
Local Bank
Term Loan,
State
Commission
Authority
Case# 2019-
00072,
Maturity
Extended to
12/31/2023

125,000,000

03/06/2020

12/31/2023

03/06/2(

30

@
Term Loan -
KY State
Commission
Authority:
Case No.
2021-00131

150,000,000

06/17/2021

06/17/2023

06/17/2(

31

Subtotal

1,255,000,000

33

TOTAL

1,255,000,000

FERC FORM No. 1 (ED. 12-96)
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: ClassAndSeriesOfObligationCouponRateDescription

The $75 million multiple draw term loan was issued on November 5, 2014. The interest rate is variable and the maturity date is November 5, 2018. Note was reissued
(October 26, 2018 with a new maturity date of 10/26/2022 and called off on 08/17/2022 before maturity date

(b) Concept: ClassAndSeriesOfObligationCouponRateDescription

Issuance: West Virginia Economic Development Authority, Mitchell Project Series 2014A

Principal Amount: $65,000,000

Date of Issuance: 06/26/2014

Date of Maturity: 04/01/2036

Puttable Date: Bonds were subject to mandatory tender for purchase on 06/26/2017. Issuance expense of 675,501 was fully amortized as of 06/19/2017.

These bonds were re-marketed 06/19/2017:

Issuance: West Virginia Economic Development Authority, Mitchell Project Series 2014A

Principal Amount: $65,000,000

Date of Issuance: 06/19/2017

Date of Maturity: 04/01/2036

Puttable Date: Bonds are subject to mandatory tender for purchase on 6/19/2020. Issuance expense of 146,250 to be amortized through 06/19/2020.

Issuance: West Virginia Economic Development Authority, Mitchell Project Series 2014A

Principal Amount: $65,000,000

Date of Issuance: 06/19/2020

Date of Maturity: 04/01/2036

Puttable Date: Bonds are subject to mandatory tender for purchase on 6/19/2023. Issuance expense of 330,220 to be amortized through 06/19/2023.

(c) Concept: ClassAndSeriesOfObligationCouponRateDescription

The $75 million multiple draw term loan was issued on November 5, 2014. The interest rate is variable and the maturity date is November 5, 2018. Note was reissued
(October 26, 2018 with a new maturity date of 10/26/2022 and called off on 08/17/2022 before maturity date

(d) Concept: ClassAndSeriesOfObligationCouponRateDescription

The $125 million multiple draw term loan was issued on March 6, 2020. The interest rate is variable and the maturity date is extended from March 6, 2022 to September 6
2022 and then from September 6 2022 extended up to December 31, 2023

(e) Concept: ClassAndSeriesOfObligationCouponRateDescription

[The $150 million multiple draw term loan was issued on June 17, 2021. The interest rate is variable and the maturity date is June 17, 2023.

FERC FORM No. 1 (ED. 12-96)
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals and
show computation of such tax accruals. Include in the reconciliation, as far as practicable, the same detail as furnished on Schedule
M-1 of the tax return for the year. Submit a reconciliation even though there is no taxable income for the year. Indicate clearly the nature
of each reconciling amount.

2. If the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income with taxable net income
as if a separate return were to be field, indicating, however, intercompany amounts to be eliminated in such a consolidated return. State
names of group member, tax assigned to each group member, and basis of allocation, assignment, or sharing of the consolidated tax
among the group members.

3. A substitute page, designed to meet a particular need of a company, may be used as Long as the data is consistent and meets the
requirements of the above instructions. For electronic reporting purposes complete Line 27 and provide the substitute Page in the
context of a footnote.

Line Particulars (Details) Amount
No. (a) (b)
1 Net Income for the Year (Page 117) 47,552,177
2 Reconciling Items for the Year

3

4 Taxable Income Not Reported on Books

5

6

7

8

9 Deductions Recorded on Books Not Deducted for Return

10

11

12

13

14 Income Recorded on Books Not Included in Return

15

16

17

18

19 Deductions on Return Not Charged Against Book Income

20

21

22

23

24

25

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x... 4/12/2023
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023

26

27 Federal Tax Net Income 216,433,499

28 Show Computation of Tax:

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

FERC FORM NO. 1 (ED. 12-96)
Page 261
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Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
2) O A Resubmi

ssion

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

FOOTNOTE DATA

(a) Concept: FederalTaxNetincome

FOOTNOTE DATA

Schedule Page: 261 Line No.: 28 Column: b

in $ 000's|

Net Income for the Year per Page 117
Federal Income Taxes

State Income Taxes

Pre-Tax Book Income®

Excess Tax vs Book Depreciation

IAFUDC and Other Capitalization Differences
Book Unit of Property Adjustment
Removal Cost

Pollution Control Equipment

Property Tax

Provision for Revenue Refunds

Deferred Fuel

Self Insurance / Worker's Comp

lAccrued Book Pension Expense

Deferred Storm Damage

Misc Book Accruals, Reserves & Deferrals
Non Deduct expenses

Total Tax Accruals

Capitalized Software

Reg-Asset unrecovered plant
Mark-to-Market

Emission Allowances

Others

47,552
(30,274)
(755)

16,523

35,141
16
(27,631)
(12,515)
7,784
1259
(15,025)
1327
27,830
2,067
(22,150)
206
6

4,197

54

FOOTNOTE DATA
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
Taxable Income before State Taxes 16,434
Deductions for Fed/Other States 432
16,002
State & Local Current Tax —
Federal Taxable Income 16,002
FIT on Current Year Taxable Income (21%) 3,360
NOL Reclass 2,549
Tax Credit CFWD 210
IALT Min Tax
ETR Adjustment
R&D Credit - Current 31
Estimated Tax Currently Payable  (b) 2,790
Current Tax (a)-(b) 570
[Adjustments of Prior Year's Accruals (497)
Tax Expense for R/C of Net Operating Loss (Prior Yr)
Estimated Current Federal Income Taxes 73
Foot Notes:
(a) Represents the allocation of the estimated current year net operating tax loss of American Electric Power Company, Inc.
(b) The Company joins in the filing of a consolidated Federal income tax return with its affiliated companies in the AEP system. The allocation of the AEP System's
consolidated Federal income tax to the System companies allocates the benefit of current tax losses to the System companies giving rise to them in determining their current
tax expense. The tax loss of the System parent company, American Electric Power Company, Inc., is allocated to its subsidiaries with taxable income. With the exception of
the loss of the parent company, the method of allocation approximates a separate return result for each company in the consolidating group.
INSTRUCTION 2.
* The tax computation above represents an estimate of the Company's allocated portion of the System consolidated Federal income tax. The computation of actual 2021
System. Federal income taxes will not be available until the consolidated Federal income tax return is completed and filed by October 2022. The actual allocation of the
System consolidated Federal income tax to the members of the consolidated group will not be available until after the consolidated federal income tax return is filed

FERC FORM NO. 1 (ED. 12-96)
Page 261
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company

04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission

TAXES ACCRUED, PREPAID AND CHARGES DURING YEAR

w

0o~NO O A

. Give particulars (details) of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other acco

which have been charged to the accounts to which the taxed material was charged. If the actual, or estimated amounts of such taxes are kr
estimated or actual amounts.

. Include on this page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.) Enter the a

affected by the inclusion of these taxes.

. Include in column (g) taxes charged during the year, taxes charged to operations and other accounts through (a) accruals credited to taxes

chargeable to current year, and (c) taxes paid and charged direct to operations or accounts other than accrued and prepaid tax accounts.

. List the aggregate of each kind of tax in such manner that the total tax for each State and subdivision can readily be ascertained.

. If any tax (exclude Federal and State income taxes) covers more than one year, show the required information separately for each tax year
. Enter all adjustments of the accrued and prepaid tax accounts in column (i) and explain each adjustment in a foot- note. Designate debit ad
. Do not include on this page entries with respect to deferred income taxes or taxes collected through payroll deductions or otherwise pendin
. Report in columns (I) through (o) how the taxes were distributed. Report in column (o) only the amounts charged to Accounts 408.1 and 40¢

charged to Accounts 408.1 and 409.1 pertaining to other utility departments and amounts charged to Accounts 408.2 and 409.2. Also show
sheet accounts.

9. For any tax apportioned to more than one utility department or account, state in a footnote the basis (necessity) of apportioning such tax.
BALANCE AT BEGINNING BALANCE Al
OF YEAR YEAF
Kind of Tvoe Taxes P.I'.‘:)’::isd Taxes Taxes
. Tax (See yp Tax Accrued . Taxes Paid . Accrued
Line X of State (Include in Charged R Adjustments
Instruction Year (Account . During Year : (Account
No. Tax (c) Account During Year (i)
2 (b) () 239) 165) (@) (h) 236)
@) (e) ) 1)
40 TOTAL 44,350,258.00 | 899,256.00 | 38,644,481.00 | 43,505,099.00 (93.00) | 39,507,718

FERC FORM NO. 1 (ED. 12-96)
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Filed Date:
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Name of Respondent:

Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

ACCUMULATED DEFERRED INVESTMENT TAX CREDITS (Account 255)

Report below information applicable to Account 255. Where appropriate, segregate the balances and transactions by utility and nonutility
operations. Explain by footnote any correction adjustments to the account balance shown in column (g). Include in column (i) the average period
over which the tax credits are amortized.

Deferred for Year

Allocations to
Current Year's

Income
Balance Balance Average
Line Account at Account Amount Account Amount | Adiustments | at End Period of | ADJUSTMENT
Subdivisions | Beginning No. No. ! Allocation | EXPLANATION
No. (d) () (9) of Year R
(a) of Year (c) (e) (h) to Income (i)
(b) U]
1 Electric Utility
2 3%
3 4%
4 7%
5 10% 4111 4114
TOTAL
Electric
8 (Enter Total
of lines 2 thru
7)
Other (List
separately
9 and show
3%, 4%, 7%,
10% and
TOTAL)
10
OTHER
47 | ToTAL
GRAND
48 | ToTAL 0
FERC FORM NO. 1 (ED. 12-89)
Page 266-267
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

OTHER DEFERRED CREDITS (Account 253)

. Report below the particulars (details) called for concerning other deferred credits.

. For any deferred credit being amortized, show the period of amortization.

. Minor items (5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater) may be grouped by
classes.

WN =

DEBITS
Line Description and Other BBeaIi:?‘?: a‘t)f Contra A ¢ A " Credits Balance at
Deferred Credits 9 9 ontra Accoun moun End of Year
No. Year (c) (d) (e)
(a) () (")
1 TV Pole Attachments 147,516 142/186/143/454 876,660 880,107 150,963
2 Customer Advance Receipts 1,833,564 142/232 1,833,564 1,988,189 1,988,189

Deferred Gain: Fiber Optic
3 Agrmts-In Kind SvcAmortize 72,379 124 18,045 54,334
through June 2026

4 ABD - Deferred Revenues 104,509 456 104,509

Deferred Revenue Fiber
Optic Lines-Sold-Defd Rev

5 Amortize through January 2739 451 888 1,851
2025
6 5221 PJM Transmission True- 467,866 467,866
7 5222 PJM Transmission True- 4,892,524 4,892,524
8 IPP - System Upgrade Credits
9 Miscellaneous 794 | 131/142/146/186/232/235 4,818 5,360 1,336
10 | Contribution Aid of 185,561 107/108 185,561 197,300 197,300
Construction
11 Deferred Revenue 66,207 142/143/186 66,207 240,778 240,778
12 Deferred Rev-Bonus Lease 51,227 421 22,768 28,459
13 NERC Penalties 95,310 95,310
47 TOTAL 2,559,807 3,113,020 8,672,124 8,118,911
FERC FORM NO. 1 (ED. 12-94)
Page 269
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Document Accession #:

20230412-8009

Filed Date:

04/12/2023

Page 97 of 189

Name of Respondent:
Kentucky Power Company

oY

This report is:

An Original

(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report

End of: 2022/ Q4

ACCUMULATED DEFERRED INCOME TAXES - ACCELERATED AMORTIZATION PROPERTY (Account 281)

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes rating to amortizable property.
2. For other (Specify),include deferrals relating to other income and deductions.
3. Use footnotes as required.

Line
No.

Account

(a)

Balance at
Beginning
of Year

(b)

CHANGES DURING YEAR

ADJUSTMENTS

Amounts
Debited
to
Account
4101
(c)

Amounts
Credited
to
Account
4111
(d)

Amounts
Debited
to
Account
410.2
(e)

Amounts
Credited
to
Account
411.2
(f)

Debits

Credits

Account
Credited
(@)

Amount

(h)

Account

Debited A"‘é’)“"t
(i)

Balar
End o

(

Accelerated
Amortization
(Account
281)

Electric

Defense
Facilities

Pollution
Control
Facilities

45,613,662

406

2,289,169

43,3

Other

5.1

Other
(provide
details in
footnote):

TOTAL
Electric
(Enter Total
of lines 3
thru 7)

45,613,662

406

2,289,169

43,3

Gas

10

Defense
Facilities

11

Pollution
Control
Facilities

12

Other

121

Other
(provide
details in
footnote):

15

TOTAL Gas
(Enter Total
of lines 10
thru 14)

16

Other

16.1

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x...
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Filed Date:
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17

TOTAL (Acct
281) (Total
of 8, 15 and
16)

28,546,787

406

2,289,169

406

605,699 26,8t

18

Classification
of TOTAL

19

Federal
Income Tax

28,546,787

406

2,289,169

406

605,699 26,8t

20

State Income
Tax

21

Local
Income Tax

FERC FORM NO. 1 (ED. 12-96)
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Document Accession #: 20230412-8009

Filed Date:

04/12/2023

Page 99 of 189

Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report

End of: 2022/ Q4

FOOTNOTE DATA

(a) Concept: DescriptionOfAcceleratedAmortizationPropertyOtherUtilityOther

232,561,566

Description Page 272-273 Line 16

Balance at Beginning of The Debit Adjust.  Credit Adjust. Balance End of Year
year
SFAS 109 (17,066,875) (16,461,176)
Total Line 16 (17,066,875) (16,461,176)
FERC FORM NO. 1 (ED. 12-96)
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Filed Date:

04/12/2023

Page 100 of 189

Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:

04/12/2023

Year/Period of Report
End of: 2022/ Q4

ACCUMULATED DEFERRED INCOME TAXES - OTHER PROPERTY (Account 282)

. Report the information called for below concerning the respondent’s accounting for deferred income taxes rating to property not subject to ¢

amortization.
2. For other (Specify),include deferrals relating to other income and deductions.
3. Use footnotes as required.
CHANGES DURING YEAR ADJUSTMENTS
Debits Credits
Amounts Amounts | Amounts | Amounts
Balance at Debited to Credited Debited Credited A ¢ A ¢
Line Account Beginning to to to ceoun Amount ceoun Amount
Account Credited Debited :
No. (a) of Year 4101 Account Account | Account (h) L (i)
(b) o 411.1 410.2 411.2 (9) @
(d) (e) ()
1 Account 282
2 Electric 359,773,864 | 41,386,374 | 67,434,131 190
3 Gas
4 Other
(Specify)
Total (Total
5 of lines 2 359,773,864 | 41,386,374 | 67,434,131
thru 4)
6 Others (79,829 03;)1 1823/254 | 8,993,106 | 1823/254 | 32,280,589
TOTAL
Account 282
9 (Total of 279,944,834 | 41,386,374 | 67,434,131 8,993,106 32,280,589
Lines 5 thru
8)
10 Classification
of TOTAL
11 | Federal 279,944,834 | 41,386,374 | 67,434,131 8,993,106 32,280,589
Income Tax
12 State Income
Tax
Local
13 Income Tax
FERC FORM NO. 1 (ED. 12-96)
Page 274-275
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Document Accession #: 20230412-8009 Fi

led Date: 04/12/2023

Page 101 of 189

Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
2) O A Resubmi

ssion

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

FOOTNOTE DATA

(a) Concept: AccumulatedDeferredincomeTaxesOtherProperty

Line 6 Footnote

Non-Utility
SFAS 109
Total Other - Line 6

Beg Bal

0
(79,829,030)
(79,829,030)

Debits

0
8,993,106
8,993,106

Credits

0
32,280,589
32,280,589

End Bal

0
(56,541,547)
(56,541,547)

FERC FORM NO. 1 (ED. 12-96)
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Filed Date:

04/12/2023
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
ACCUMULATED DEFERRED INCOME TAXES - OTHER (Account 283)
1. Report the information called for below concerning the respondent's accounting for deferred income taxes relating to amounts recorded in £
2. For other (Specify),include deferrals relating to other income and deductions.
3. Provide in the space below explanations for Page 276. Include amounts relating to insignificant items listed under Other.
4. Use footnotes as required.
CHANGES DURING YEAR ADJUSTMENTS
Debits Credits
Amounts Amounts | Amounts | Amounts
Balance at Debited to Credited Debited Credited A ¢ A ¢
Line Account Beginning to to to ceoun Amount ceoun Amount
Account Credited Debited :
No. (a) of Year 4101 Account Account | Account (h) L (i)
(b) o 411.1 410.2 411.2 ) @
(d) (e) ()
1 Account 283
2 Electric
3 Deferred 1,725,395 | 6,255405 | 3,100,093
Fuel Costs
4 | Markto- 65,070,611 | 267,167 | 3,116,470
Market
Capitalized
5 Software - 6,861,391 122,863 559,076
Book
6 | Emission 1,824,604 7,496 47,311
Allowances
Reg Asset -
7 SFAS 112 716,007 211,317
8 Other 52,185,740 | 17,935,297 | 19,396,050 125,472 1
TOTAL
Electric
9 (Total of 128,383,748 | 24,799,545 | 26,219,000 125,472 1
lines 3 thru
8)
10 Gas
11
12
13
14
15
16
TOTAL Gas
17 (Total of
lines 11 thru
16)
TOTAL @
18 Other 04,338,795 1823/254 | 10,796,251 | 1823/254 | 27,951,247
file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x... 4/12/2023
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Document Accession #:

19

TOTAL (Acct
283) (Enter
Total of lines
9,17 and
18)

20230412-8009

222,722,543

24,799,545

Filed Date: 04/12/2023

26,219,000

125,472

10,796,252
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27,951,247

20

Classification
of TOTAL

21

Federal
Income Tax

130,105,461

24,799,545

25,766,288

125,472

4,712,257

17,194,532

22

State Income
Tax

92,617,082

452,712

6,083,995

10,756,715

23

Local
Income Tax

NOTES
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FOOTNOTE DATA

(a) Concept: AccumulatedDeferredincomeTaxesOther

Balance at Balance at
Line 18 Other - Detail Beginning of Year End of Year
Non-Utility — —
SFAS 109 94,338,795 111,493,790
SFAS 133 0 0
Total $ 94,338,795 $ 111,493,790

FERC FORM NO. 1 (ED. 12-96)
Page 276-277
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
OTHER REGULATORY LIABILITIES (Account 254)
1. Report below the particulars (details) called for concerning other regulatory liabilities, including rate order docket number, if applicable.
2. Minor items (5% of the Balance in Account 254 at end of period, or amounts less than $100,000 which ever is less), may be grouped by
classes
3. For Regulatory Liabilities being amortized, show period of amortization.
DEBITS
Balance at Balance at
. Description and Purpose of Beginning of . . End of
I;‘:r;e Other Regulatory Liabilities Current Accoun(tc()Iredlted An;g)unt C"&S'ts Current
' (a) Quarter/Year Quarter/Year
(b) (U]
1 E;’Orgreaﬁq”ergy Assistance 1,136,440 | 142/235/237/450/451/460 1,871,080 963,829 229,189
2 SFAS 109 Deferred FIT 201,997,111 190/282/283 53,488,497 10,222,986 158,731,600
3 Kentucky Reliability 383,347 593 1,704,023 1,690,639 369,963
4 Over Recovered Fuel Cost
5 PJM Trans Enhancement Reg 2,643,689 142 612,304 2,031,385
Liability
6 KY- DSM Over Recovery 39,316 182/456 89,241 66,328 16,403
Netting of Trading Activities
related toUnrealized
7 Gains/Losses on Forward 182 188,266 272,144 83,878
Commitmentsbetween
Regulated Assets/Liabilities
8 Capacity Charge Tariff 427163 427163
OverRec
9 0SS Margin Sharing 182/440/442/444 3,624,540 7,041,868 3,417,328
10 | Unrealized Gain on Forward 3,198,943 175/182/244 6,386,405 7,085,584 3,898,122
Commitments
Steam Maintenance Levelized
11 Reg LiabilityKY Case No. 2,097,760 2,097,760
2017-00179
41 TOTAL 211,496,606 67,964,356 27,770,541 171,302,791
FERC FORM NO. 1 (REV 02-04)
Page 278
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20230412-8009 Filed Date: 04/12/2023

This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
2) [ A Resubmission
Electric Operating Revenues

1. The following instructions generally apply to the annual version of these pages. Do not report quarterly data in columns (c), (e), (f), and
(9)- Unbilled revenues and MWH related to unbilled revenues need not be reported separately as required in the annual version of these
pages.

2. Report below operating revenues for each prescribed account, and manufactured gas revenues in total.

3. Report number of customers, columns (f) and (g), on the basis of meters, in addition to the number of flat rate accounts; except that
where separate meter readings are added for billing purposes, one customer should be counted for each group of meters added. The
average number of customers means the average of twelve figures at the close of each month.

4. If increases or decreases from previous period (columns (c),(e), and (g)), are not derived from previously reported figures, explain any
inconsistencies in a footnote.

5. Disclose amounts of $250,000 or greater in a footnote for accounts 451, 456, and 457.2.

6. Commercial and industrial Sales, Account 442, may be classified according to the basis of classification (Small or Commercial, and
Large or Industrial) regularly used by the respondent if such basis of classification is not generally greater than 1000 Kw of demand.
(See Account 442 of the Uniform System of Accounts. Explain basis of classification in a footnote.)

7. See page 108, Important Changes During Period, for important new territory added and important rate increase or decreases.

8. For Lines 2,4,5,and 6, see Page 304 for amounts relating to unbilled revenue by accounts.

9. Include unmetered sales. Provide details of such Sales in a footnote.

Operating MG ' | AVG.NO. AVG.NO.
Operating Revenues MEGAWATT SOLD CUSTOMERS | CUSTOMERS
. ) Revenues Year . HOURS SOLD PER MONTH | PER MONTH
Line Title of Account D Previous Y D Amount c Y Previ
No @) to Date year (no ear to Date Previous urrent Year revious
’ Quarterly/Annual Quarterly/Annual (no Year (no
(b) Quarterly) (d) year (no Quarterly) Quarterly)
(c) Quarterly)
©) () (@)
1 Sales of Electricity
2 (440) Residential Sales 315,954,846 | 281,787,992 1,968,490 1,979,060 132,619 133,805
3 (442) Commercial and
Industrial Sales
4 ﬁ]r:tf” 4(;” Comm.) (See 196,025,387 | 159,833,921 1,344,936 1,144,445 30,207 30,222
5 'I'nasrfr‘e“()‘" Ind.) (See 183,905,898 | 142,303,180 2,068,484 1,960,411 1,049 1,079
(444) Public Street and
6 Highway Lighting 2,193,290 2,032,165 9,388 9,393 309 310
7 (445) Other Sales to
Public Authorities
8 (446) Sales to Railroads
and Railways
9 (448) Interdepartmental
Sales
TOTAL Sales to @ @
10 Ultimate Consumers 698,079,422 585,057,258 5,391,298 5,093,309 164,184 165,416
11 (447) Sales for Resale 59,734,355 | 43,087,990 610,474 887,455 10 12
TOTAL Sales of
12 Electricity 757,813,776 | 629,045,248 6,001,772 5,980,764 164,194 165,428
(Less) (449.1) Provision
13 for Rate Refunds 5,999,074
TOTAL Revenues
14 Before Prov. for 751,814,702 | 629,045,248 6,001,772 5,980,764 164,194 165,428
Refunds
file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vecaqi0lt/wk-20221231.x... 4/12/2023
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15 Other Operating
Revenues
(450) Forfeited
16 Discounts 1,835,674 1,311,974
17 (451? Miscellaneous 159 667 256,524
Service Revenues
18 (453) Sales of Water
and Water Power
(454) Rent from Electric
19 Property 7,093,909 5,841,043
20 (455) Interdepartmental
Rents
(456) Other Electric @
21 Revenues 1,394,280 838,181
(456.1) Revenues from
22 Transmission of 39,825,979 22,254,859
Electricity of Others
23 (457.1) Regional Control
Service Revenues
24 (457.2) Miscellaneous
Revenues
25 Other Miscellaneous
Operating Revenues
26 | [OTAL Other Operating 50,309,509 | 30,502,581
Revenues
TOTAL Electric
27 Operating Revenues 802,124,211 | 659,547,829
Line12, column (b) includes $ 4,673,974 of unbilled revenues.
Line12, column (d) includes 32,817 MWH relating to unbilled revenues

FERC FORM NO. 1 (REV. 12-05)

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x...

Page 300-301

4/12/2023



FERC Form Page 108 of 189
Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: ) An Original Date of Report: Eﬁzrél?:ezrgzdz?fQFieport

Kentucky Power Company
(2) [ A Resubmission

04/12/2023

FOOTNOTE DATA

(a) Concept: SalesToUltimateConsumers

Detail of Unmetered Sales - 2022

Average No. of
Revenue MWH Customers
Residential 6,565,847 23,460 38,929
Commercial 3,374,691 14,459 6,962
Industrial 163,877 752 207
Public Street Lighting 38,491 108 35
Total 10,142,906 38,779 46,133

(b) Concept: MiscellaneousServiceRevenues

[Customer Service Revenue including connects, reconnects, disconnects, temporary services and other charges billed to customers.

(c) Concept: OtherElectricRevenue

Description 2022 YTD 2021 YTD
Oth Elect Rev - Demand Side Management Program 270,151 284,168
All Other (Under $250,000) 1,124,129 554,013
1,394,280 838,181
(d) Concept: SalesToUltimateConsumers
Detail of Unmetered Sales - 2021
[Average No. of
Revenue MWH Customers
Residential 6,448,479 25,476 38,700
Commercial 3,154,653 14,776 6,835
Industrial 150,723 760 208
Public Street Lighting 36,520 108 35
Total 9,790,375 41,120 45,778

FERC FORM NO. 1 (REV. 12-05)
Page 300-301
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Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

REGIONAL TRANSMISSION SERVICE REVENUES (Account 457.1)

1. The respondent shall report below the revenue collected for each service (i.e., control area administration, market administration, etc.)
performed pursuant to a Commission approved tariff. All amounts separately billed must be detailed below.

Line
No.

Description of Service

(a)

Balance at End of
Quarter 1
(b)

Balance at End of
Quarter 2
(c)

Balance at End of
Quarter 3
(d)

Balance at End of
Year

(e)

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29
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31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

TOTAL

FERC FORM NO. 1 (NEW. 12-05)
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Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original

(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

sales data under each applicable revenue account subheading.

the duplication in number of reported customers.

during the year (12 if all billings are made monthly).

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and

. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote

. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods

. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Average

. Number and Title of Rate KWh of Sales Revenue Per
Line Schedule MWh Sold Revenue Number of Per Customer KWh Sold
No. (b) (c) Customers

(a) @ (e) (f)
1 Estimated
2 General Service R 31 6,102 4 7,750 0.1968
3 Outdoor Lighting R 23,460 6,565,847 0.2799
4 | Residential Load Management- 2,928 446,459 149 19,651 0.1525
Time-of-Day R
5 Residential Service R 1,931,059 308,825,958 132,462 14,578 0.1599
6 Residential Service Time-of- 92 14,188 4 23,000 0.1542
Day R
7 Unrecovered R
8 Kentucky Rider R (1,859,638)
41 TOTAL Billed Residential Sales 1,957,570 313,998,916 132,619 14,761 0.1604
42 | TOTAL Unbilled Rev. (See 10,920 1,955,930 0.1791
Instr. 6)
43 TOTAL 1,968,490 315,954,846 132,619 14,843 0.1605
FERC FORM NO. 1 (ED. 12-95)
Page 304
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
2) [ A Resubmission
SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and
sales data under each applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote
the duplication in number of reported customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods
during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

. Average
Line Number and Title of Rate MWh Sold Revenue Number of KWh of Sales Revenue Per
Schedule Per Customer KWh Sold
No. (b) (c) Customers
(a) @ (e) (f)
1 Unrecovered C
2 Kentucky Rider C (1,479,149)
3 Estimated C (11) (380)
4 General Service C 595,619 105,363,952 29,685 20,065 0.1769
5 Industrial General Service C 314,830 27,774,958 25 12,593,200 0.0882
6 Large General Service C 395,902 57,939,821 483 819,673 0.1463
7 | Large General Service Time-of- 4,961 632,766 4 1,240,250 0.1275
Day C
8 Municipal WaterworksC 1,805 255,678 9 200,556 0.1416
9 Outdoor Lighting C 14,459 3,374,690 0.2334
10 Residential Service C 9 1,512 1 9,000 0.1680
41| LOTAL Billed Small or 1,327,574 193,863,848 30,207 43,949 0.1460
ommercial
42 TOTAL Urjbilled Rev. Small or 17,362 2,161,539 0.1245
Commercial (See Instr. 6)
43 TOTAL Small or Commercial 1,344,936 196,025,387 30,207 44,524 0.1458
FERC FORM NO. 1 (ED. 12-95)
Page 304
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Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original

(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and
sales data under each applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote
the duplication in number of reported customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods
during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

. Average
Line Number and Title of Rate MWh Sold Revenue Number of KWh of Sales Revenue Per
Schedule Per Customer KWh Sold
No. (b) (c) Customers
(a) @ (e) (f)
1 Contract Service — Interruptible 231,478 16,824,767 28,934,750 0.0727
Power |
2 Estimated | 1,905 2,318,448 1.2170
3 General Service | 25,341 4,367,978 910 27,847 0.1724
4 Industrial General Service | 1,711,654 146,448,194 48,904,400 0.0856
5 Large General Service | 89,706 14,095,976 954,319 0.1571
6 'Be;rygf General Service Time-of- 3,135 402,252 1,567,500 0.1283
7 Outdoor Lighting | 752 163,877 0.2179
8 Unrecovered |
9 Kentucky Rider | (1,267,723)
41 ;gzg"' Billed Large (or Ind.) 2,063,971 183,353,769 1,049 1,967,561 0.0888
TOTAL Unbilled Rev. Large (or
42 Ind.) (See Instr. 6) 4,513 552,129 0.1223
43 TOTAL Large (or Ind.) 2,068,484 183,905,898 1,049 1,971,863 0.0889
FERC FORM NO. 1 (ED. 12-95)
Page 304
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Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and
sales data under each applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote
the duplication in number of reported customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods
during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

. Average
Line Number and Title of Rate MWh Sold Revenue Number of KWh of Sales Revenue Per
Schedule Per Customer KWh Sold
No. (b) (c) Customers
(a) @ (e) (f)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
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25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

TOTAL Billed Commercial and

41 Industrial Sales

TOTAL Unbilled Rev. (See

42 Instr. 6)

43 TOTAL

FERC FORM NO. 1 (ED. 12-95)
Page 304
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Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original

(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

sales data under each applicable revenue account subheading.

the duplication in number of reported customers.

during the year (12 if all billings are made monthly).

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and

. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote

. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods

. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Average

. Number and Title of Rate KWh of Sales Revenue Per
Line Schedule MWh Sold Revenue Number of Per Customer KWh Sold
No. (b) (c) Customers

(a) @ (e) (f)

1 Estimated
2 General Service 822 221,507 255 3,224 0.2695
3 Outdoor Lighting 108 38,492 0.3564
4 Street Lighting 8,436 1,928,885 54 156,222 0.2286
5 Unrecovered
6 Kentucky Rider 29
41 | TOTAL Billed Public Street and 9,366 2,188,913 309 30,311 0.2337

Highway Lighting
42 TOTAL Unbilled Rev. (See 22 4377 0.1990

Instr. 6)
43 TOTAL 9,388 2,193,290 309 30,382 0.2336

FERC FORM NO. 1 (ED. 12-95)
Page 304
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and
sales data under each applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote
the duplication in number of reported customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods
during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

. Average
Line Number and Title of Rate MWh Sold Revenue Number of KWh of Sales Revenue Per
Schedule Per Customer KWh Sold
No. (b) (c) Customers
(a) @ (e) (f)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
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25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

TOTAL Billed Provision For

41 Rate Refunds

TOTAL Unbilled Rev. (See

42 Instr. 6)

43 TOTAL 5,999,074

FERC FORM NO. 1 (ED. 12-95)
Page 304
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Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original

(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

sales data under each applicable revenue account subheading.

the duplication in number of reported customers.

during the year (12 if all billings are made monthly).

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and

. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote

. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods

. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Average

. Number and Title of Rate KWh of Sales Revenue Per
Line Schedule MWh Sold Revenue Number of Per Customer KWh Sold
No. (b) (c) Customers

(a) @ (e) (f)
41 TOTAL Billed - All Accounts 5,358,481 693,405,446 164,184 2,056,581
TOTAL Unbilled Rev. (See
42 Instr. 6) - All Accounts 32,817 4,673,975
43 TOTAL - All Accounts 5,391,298 698,079,421 164,184 2,056,581

FERC FORM NO. 1 (ED. 12-95)
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This report is:
Name of Respondent: - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 0411212023 End of: 2002/ Q4 |
(2) [ A Resubmission
FOOTNOTE DATA
(a) Concept: RevenueFromSalesOfElectricityByRateSchedulesIncludingUnbilledRevenue
FUEL CLAUSE
Account DESCR Total
4400 RES Estimated -
General Service 898
Outdoor Lighting 566,630
Residential Load Management-Time-of-Day 65,951
Residential Service 44,323,354
Residential Service Time-of-Day 2,128
Unbilled 572,343
Unrecovered -
4400 RES Total 45,531,305
4420 COM Estimated 356
General Service 14,066,827
Industrial General Service 8,198,064
Large General Service 9,415,826
Large General Service Time-of-Day 119,153
Municipal Waterworks 42,634
Outdoor Lighting 352,272
Residential Service 212
Unbilled 729,575
Unrecovered -
4420 COM Total 32,924,920
4420 IND Contract Service — Interruptible Power 2,261,351
Estimated 1,951,171
General Service 587,592
Industrial General Service 39,033,663
Large General Service 2,123,564
Large General Service Time-of-Day 65,337
Outdoor Lighting 18,223
Unbilled 210,287
Unrecovered -
4420 IND Total 46,251,188
4440 PUB Estimated -
General Service 19,737
Outdoor Lighting 2,636
Street Lighting 203,812
Unbilled 910
Unrecovered -
4440 PUB Total 227,095
Grand Total 124,934,507

FERC FORM NO. 1 (ED. 12-95)
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission

SALES FOR RESALE (Account 447)

1. Report all sales for resale (i.e., sales to purchasers other than ultimate consumers) transacted on a settlement basis other than power exch
year. Do not report exchanges of electricity ( i.e., transactions involving a balancing of debits and credits for energy, capacity, etc.) and any
imbalanced exchanges on this schedule. Power exchanges must be reported on the Purchased Power schedule (Page 326).

2. Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any owners
affiliation the respondent has with the purchaser.

3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the supplier in
load for this service in its system resource planning). In addition, the reliability of requirements service must be the same as, or second only
service to its own ultimate consumers.

LF - for tong-term service. "Long-term" means five years or Longer and "firm" means that service cannot be interrupted for economic reasol
remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy from third parties to maintain deliv
This category should not be used for Long-term firm service which meets the definition of RQ service. For all transactions identified as LF,
the termination date of the contract defined as the earliest date that either buyer or setter can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service except that "intermediate-term" means longer than one year but Less than fi
SF - for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is one ye

LU - for Long-term service from a designated generating unit. "Long-term" means five years or Longer. The availability and reliability of sen
transmission constraints, must match the availability and reliability of designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service except that "intermediate-term" means Longe
Less than five years.

OS - for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all non-firt
of the Length of the contract and service from designated units of Less than one year. Describe the nature of the service in a footnote.

AD - for Out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting years. |
explanation in a footnote for each adjustment.

4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal - RQ" in colun
sales may then be listed in any order. Enter "Subtotal-Non-RQ" in column (a) after this Listing. Enter "Total" in column (a) as the Last Line ¢
Report subtotals and total for columns (g) through (k).

5. In Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under which se
column (b), is provided.

6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the average r
demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average monthly coincident peak (C
column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly NCP demand is the maximum metered hourly (60-mil
demand in a month. Monthly CP demand is the metered demand during the hour (60-minute integration) in which the supplier's system reac
peak. Demand reported in columns (e) and (f) must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser.

8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including out-of-period adji
(i)- Explain in a footnote all components of the amount shown in column (j). Report in column (k) the total charge shown on bills rendered to

9. The data in column (g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on the Last
The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page 401, line 23. The "Subtotal - Non-I
column (g) must be reported as Non-Requirements Sales For Resale on Page 401,line 24.

10. Footnote entries as required and provide explanations following all required data.

ACTUAL DEMAND
(MW) REVENUE
FERC Average
Name qf Compapy . Rate Monthly Average | Average Megawatt | Demand Energy Of
. or Public Authority Statistical . Monthly | Monthly ,
Line e e Schedule | Billing Hours Charges Charges Ch:
(Footnote Classification . NCP CP
No. e or Tariff | Demand Sold (%) (%) (
Affiliations) (b) Demand | Demand !
() Number (MW) ) ) (9) (h) (i)
(c) (d)
AMEREX POWER, o
LTD os NOTE 1 0 an
CITIGROUP
ENERGY INC. 0s NOTE 1 0 (1,540)
CITY OF OLIVE HILL RQ KPCO 52 22,042 866,335 1,767,379
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Filed Date: 04/12/2023

4 | CITYOF RQ KPCO 51 56,405 | 2,037,942 | 4,216,740
VANCEBURG
FIRSTENERGY

5 | TRADING 0s NOTE 1 3,134 129,342
SERVICES
(@
OHIO POWER @

6 COMPANY oS NOTE 1 (13) (374)
(AUCTION)

7 | PM 0s NOTE 1 528,907 | 3,326,281 | 49,224 538
INTERCONNECTION ' 326, 224,
PIM

8 INTERCONNECTION RQ VARIOUS 0 (1,88
PPL ELECTRIC

9 | UTILITIES CORP 0s NOTE 1 M (42)
WELLS FARGO

10 | SEcURIMES LLC 0s NOTE 1 0 27,454

15 | Subtotal - RQ 78,447 | 2,904,277 | 5984119 | (1,85

16 | Subtotal-Non-RQ 532,027 | 3,326,281 | 49,379,361

17 | Total 610,474 | 6,230,558 | 55,363,480 | (1,85

FERC FORM NO. 1 (ED. 12-90)

Page 310-311
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: NameOfCompanyOrPublicAuthorityReceivingElectricityPurchasedForResale

lAn affiliated company

(b) Concept: RateScheduleTariffNumber
FERC Electric Tariff, First Revised Volume No. 5.
(c) Concept: RateScheduleTariffNumber

[The PUCO (Public Utilities Commission Ohio) ordered OPCo to conduct energy and capacity auctions for its entire SSO load for delivery beginning June 2015. APCo, KPCo,|
I&M and WPCo participated in the auction process and were awarded tranches of OPCo's SSO load.

(d) Concept: OtherChargesRevenueSalesForResale

JAmount represents transmission services and related charges

(e) Concept: RevenueFromSalesOfElectricityForResale

Margins for Off System Sales (OSS) reported in KPCO's generation formula rates are included in the total revenue amount. The margins are specifically identified in the
ledger as a subset of the accounts that make up these OSS revenues.

FERC FORM NO. 1 (ED. 12-90)

Page 310-311
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This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

ELECTRIC OPERATION AND MAINTENANCE EXPENSES

If the amount for previous year is not derived from previously reported figures, explain in footnote.

Line Account Amount for Current Year Amount for Previous Year (c)
No. @) (b) (c)

1 1. POWER PRODUCTION EXPENSES

2 A. Steam Power Generation

3 Operation

4 (500) Operation Supervision and Engineering 5,724,888 5,350,713

5 (501) Fuel 276,868,710 80,123,189

6 (502) Steam Expenses 5,696,813 7,022,880

7 (503) Steam from Other Sources

8 (Less) (504) Steam Transferred-Cr.

9 (505) Electric Expenses 182,056 309,758
10 (506) Miscellaneous Steam Power Expenses 4,837,943 4,402,732

11 (507) Rents

12 (509) Allowances 53,406 68,067
13 TOTAL Operation (Enter Total of Lines 4 thru 12) 93,363,816 97,277,339
14 Maintenance

15 (510) Maintenance Supervision and Engineering 1,629,467 1,593,289
16 (511) Maintenance of Structures 1,949,430 1,693,654
17 (512) Maintenance of Boiler Plant 13,117,248 11,091,565
18 (513) Maintenance of Electric Plant 4,573,439 3,849,593
19 (514) Maintenance of Miscellaneous Steam Plant 1,027,688 1,431,603
20 TOTAL Maintenance (Enter Total of Lines 15 thru 19) 22,297,272 19,659,705

TOTAL Power Production Expenses-Steam Power (Enter

21| Total of Lines 13 & 20)

115,661,088 116,937,044

22 B. Nuclear Power Generation

23 Operation

24 (517) Operation Supervision and Engineering

25 (518) Fuel

26 (519) Coolants and Water

27 (520) Steam Expenses

28 (521) Steam from Other Sources
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29 (Less) (522) Steam Transferred-Cr.

30 (523) Electric Expenses

31 (524) Miscellaneous Nuclear Power Expenses

32 (525) Rents

33 TOTAL Operation (Enter Total of lines 24 thru 32)

34 Maintenance

35 (528) Maintenance Supervision and Engineering

36 (529) Maintenance of Structures

37 (530) Maintenance of Reactor Plant Equipment

38 (531) Maintenance of Electric Plant

39 (532) Maintenance of Miscellaneous Nuclear Plant

40 TOTAL Maintenance (Enter Total of lines 35 thru 39)

41 TOTAL Power Eroduction Expenses-Nuclear. Power
(Enter Total of lines 33 & 40)

42 C. Hydraulic Power Generation

43 Operation

44 (535) Operation Supervision and Engineering

45 (536) Water for Power

46 (537) Hydraulic Expenses

47 (538) Electric Expenses

48 (539) Miscellaneous Hydraulic Power Generation
Expenses

49 (540) Rents

50 TOTAL Operation (Enter Total of Lines 44 thru 49)

51 C. Hydraulic Power Generation (Continued)

52 Maintenance

53 (541) Mainentance Supervision and Engineering

54 (542) Maintenance of Structures

55 (543) Maintenance of Reservoirs, Dams, and Waterways

56 (544) Maintenance of Electric Plant

57 (545) Maintenance of Miscellaneous Hydraulic Plant

58 TOTAL Maintenance (Enter Total of lines 53 thru 57)

59 TOTAL quer Production Expenses-Hydraulic Power
(Total of Lines 50 & 58)

60 D. Other Power Generation

61 Operation

62 (546) Operation Supervision and Engineering
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63 (547) Fuel
64 (548) Generation Expenses
64.1 (548.1) Operation of Energy Storage Equipment
65 (549) Miscellaneous Other Power Generation Expenses
66 (550) Rents (86) 7
67 TOTAL Operation (Enter Total of Lines 62 thru 67) (86) 7
68 Maintenance
69 (551) Maintenance Supervision and Engineering
70 (552) Maintenance of Structures
71 (553) Maintenance of Generating and Electric Plant
711 (553.1) Maintenance of Energy Storage Equipment
72 (554) Me}intenance of Miscellaneous Other Power
Generation Plant
73 TOTAL Maintenance (Enter Total of Lines 69 thru 72)
74 $OTAL Ppwer Production Expenses-Other Power (Enter (86) 7
otal of Lines 67 & 73)
75 E. Other Power Supply Expenses
76 (555) Purchased Power 319,873,795 188,731,639
76.1 (555.1) Power Purchased for Storage Operations 0
77 (556) System Control and Load Dispatching 267,090 345,020
78 (557) Other Expenses 775,363 554,118
79 ;I;]?Jélg)omer Power Supply Exp (Enter Total of Lines 76 320,916,247 189,630,777
80 ;’g"l;ﬁL&P%\;;er Production Expenses (Total of Lines 21, 41, 436,577,250 306,567,827
81 2. TRANSMISSION EXPENSES
82 Operation
83 (560) Operation Supervision and Engineering 3,116,508 2,675,797
85 (561.1) Load Dispatch-Reliability
86 (S5y631t(.32n)1 Load Dispatch-Monitor and Operate Transmission 312,922 309,116
87 (561.3) IToad Dispatch-Transmission Service and
Scheduling
88 (561.4) Scheduling, System Control and Dispatch Services 1,344,678 886,000
89 (561.5) Reliability, Planning and Standards Development 79,870 126,575
90 (561.6) Transmission Service Studies
91 (561.7) Generation Interconnection Studies
92 (S5§r1.i2§eliability, Planning and Standards Development 352,579 329,196
93 £1322,663 191,474
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(562) Station Expenses
93.1 (562.1) Operation of Energy Storage Equipment
94 (563) Overhead Lines Expenses 23,984 18,881
95 (564) Underground Lines Expenses 64,754 (1)
96 (565) Transmission of Electricity by Others 67,554,811 60,477,934
97 (566) Miscellaneous Transmission Expenses 884,015 4,912,907
98 (567) Rents 277 350
99 TOTAL Operation (Enter Total of Lines 83 thru 98) 74,057,060 69,928,229
100 Maintenance
101 (568) Maintenance Supervision and Engineering 1,519 2,784
102 (569) Maintenance of Structures 9,614 9,622
103 (569.1) Maintenance of Computer Hardware 4,753 5,801
104 (569.2) Maintenance of Computer Software 132,099 96,782
105 (569.3) Maintenance of Communication Equipment 1,709 1,712
106 (569.4) IMa.intenance of Miscellaneous Regional
Transmission Plant
107 (570) Maintenance of Station Equipment 554,346 503,786
107.1 | (5670.1) Maintenance of Energy Storage Equipment
108 (571) Maintenance of Overhead Lines 5,442,768 6,524,013
109 (572) Maintenance of Underground Lines 512 439
110 (573) Maintenance of Miscellaneous Transmission Plant 6,278 18,380
111 TOTAL Maintenance (Total of Lines 101 thru 110) 6,153,598 7,163,319
12 '1I'1O1'I;AL Transmission Expenses (Total of Lines 99 and 80,210,658 77,091,548
113 3. REGIONAL MARKET EXPENSES
114 Operation
115 (575.1) Operation Supervision
116 (575.2) Day-Ahead and Real-Time Market Facilitation
117 (575.3) Transmission Rights Market Facilitation
118 (575.4) Capacity Market Facilitation
119 (575.5) Ancillary Services Market Facilitation
120 (575.6) Market Monitoring and Compliance
121 ggriiZéls\Aarket Facilitation, Monitoring and Compliance 1,025.103 1,119,915
122 (575.8) Rents
123 Total Operation (Lines 115 thru 122) 1,025,103 1,119,915
124 Maintenance
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125 (576.1) Maintenance of Structures and Improvements
126 (576.2) Maintenance of Computer Hardware
127 (576.3) Maintenance of Computer Software
128 (576.4) Maintenance of Communication Equipment
129 (576.5) Maintenance of Miscellaneous Market Operation
Plant
130 Total Maintenance (Lines 125 thru 129)
31| Exponses (Enter Tota of Lines 123 ond 130) 1,025,103 1118915
132 4. DISTRIBUTION EXPENSES
133 Operation
134 (580) Operation Supervision and Engineering 805,659 829,970
135 (581) Load Dispatching 1,964 3,410
136 (582) Station Expenses 388,479 259,294
137 (583) Overhead Line Expenses 351,141 397,079
138 (584) Underground Line Expenses 238,861 152,750
138.1 | (584.1) Operation of Energy Storage Equipment
139 (585) Street Lighting and Signal System Expenses 46,816 78,060
140 (586) Meter Expenses 1,229,732 1,151,401
141 (587) Customer Installations Expenses 200,910 193,715
142 (588) Miscellaneous Expenses 3,192,387 2,424,122
143 (589) Rents 933,528 242,074
144 TOTAL Operation (Enter Total of Lines 134 thru 143) 7,389,477 5,731,876
145 Maintenance
146 (590) Maintenance Supervision and Engineering 5,110 26,434
147 (591) Maintenance of Structures 20,773 8,122
148 (592) Maintenance of Station Equipment 337,440 683,774
148.1 | (592.2) Maintenance of Energy Storage Equipment
149 (593) Maintenance of Overhead Lines 33,194,092 33,683,296
150 (594) Maintenance of Underground Lines 48,395 19,443
151 (595) Maintenance of Line Transformers 23,586 52,827
152 (596) Maintenance of Street Lighting and Signal Systems 20,854 (8,742)
153 (597) Maintenance of Meters 33,477 50,515
154 (598) Maintenance of Miscellaneous Distribution Plant 25,517 20,541
155 TOTAL Maintenance (Total of Lines 146 thru 154) 33,709,244 34,536,210
156 TOTAL Distribution Expenses (Total of Lines 144 and 155) 41,098,721 40,268,086
157 5. CUSTOMER ACCOUNTS EXPENSES
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158 Operation
159 (901) Supervision 17,398 22,750
160 (902) Meter Reading Expenses 453,585 554,574
161 (903) Customer Records and Collection Expenses 5,184,728 5,557,980
162 (904) Uncollectible Accounts 3,299,981 (36,810)
163 (905) Miscellaneous Customer Accounts Expenses 17,532 26,769
164 ;FSOJ@]IFUCr;?t’())mer Accounts Expenses (Enter Total of Lines 8,973,225 6,125,263
165 6. CUSTOMER SERVICE AND INFORMATIONAL
EXPENSES
166 Operation
167 (907) Supervision 164,653 43,142
168 (908) Customer Assistance Expenses 1,309,985 1,351,901
169 (909) Informational and Instructional Expenses 31,067 94,779
170 g)):poe)nl\s/l(iasscellaneous Customer Service and Informational 32,119 36,307
171 'Il_'igggl{GC;utit&rquro?ervice and Information Expenses (Total 1,537,824 1,526,129
172 7. SALES EXPENSES
173 Operation
174 (911) Supervision
175 (912) Demonstrating and Selling Expenses 48,529 40,621
176 (913) Advertising Expenses 10,703
177 (916) Miscellaneous Sales Expenses
178 TOTAL Sales Expenses (Enter Total of Lines 174 thru 177) 48,529 51,323
179 8. ADMINISTRATIVE AND GENERAL EXPENSES
180 Operation
181 (920) Administrative and General Salaries 10,604,895 10,584,485
182 (921) Office Supplies and Expenses 743,867 510,863
183 (Less) (922) Administrative Expenses Transferred-Credit 927,681 1,108,389
184 (923) Outside Services Employed 4,206,731 2,602,573
185 (924) Property Insurance 960,402 879,125
186 (925) Injuries and Damages (1,517,535) 2,117,373
187 (926) Employee Pensions and Benefits (2,135,543) 1,132,660
188 (927) Franchise Requirements 139,548 139,814
189 (928) Regulatory Commission Expenses 2,390,590 1,919,336
190 (929) (Less) Duplicate Charges-Cr.
191 (930.1) General Advertising Expenses 295,365 226,697
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192 (930.2) Miscellaneous General Expenses 1,424,413 966,171
193 (931) Rents 243,073 256,777
194 TOTAL Operation (Enter Total of Lines 181 thru 193) 16,428,125 20,227,484

195 Maintenance

196 (935) Maintenance of General Plant 2,664,059 2,993,639

TOTAL Administrative & General Expenses (Total of Lines

197 1 194 and 196)

19,092,184 23,221,123

TOTAL Electric Operation and Maintenance Expenses

198 | (Total of Lines 80, 112, 131, 156, 164, 171, 178, and 197)

588,563,493 455,971,214

FERC FORM NO. 1 (ED. 12-93)
Page 320-323
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This report is:
Name of Respondent: - Date of Report: Year/Period of Report
(1) &4 An Original 04/12/2023 End of: 2022/ Q4

Kentucky Power Company
2) O A Resubmi

ssion

FOOTNOTE DATA

(a) Concept: FuelSteamPowerGeneration

[The portion of account 501 that is excluded from the fuel costs in KPCo's generation formula rate is identified by a query of the general ledger.

(b) Concept: StationExpensesTransmissionExpense

multiplied by the balance in O&M accounts 562,569 & 570.

(Generation Step-Up Units' (GSUs) O&M expenses included in KPCo's generation formula rate are the ratio of GSU balances to all investment for plant accounts 352 & 353

(c) Concept: Propertylnsurance

The insurance expenses for generation included in KPCo's generation formula rate are identified by a query of the general ledger.

FERC FORM NO. 1 (ED. 12-93)

Page 320-323

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x...

4/12/2023



FERC Form

Document Accession #:

Page 132 of 189

20230412-8009 Filed Date: 04/12/2023

Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

PURCHASED POWER (Account 555)

. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of debits and

imbalanced exchanges.

. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use acronyr

respondent has with the seller.

. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the supplier in
planning). In addition, the reliability of requirement service must be the same as, or second only to, the supplier's service to its own ultimate

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for economic re:
conditions (e.g., the supplier must attempt to buy emergency energy from third parties to maintain deliveries of LF service). This category sl
meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract defined as t
the contract.

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less than fiy

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one year ¢

LU - for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of servic
and reliability of the designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term" means longer
EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc. anc

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all non-fir
designated units of Less than one year. Describe the nature of the service in a footnote for each adjustment.

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting years. F

. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate designatior

tariffs or contract designations under which service, as identified in column (b), is provided.

. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter the mor

non-coincident peak (NCP) demand in column (e), and the average monthly coincident peak (CP) demand in column (f). For all other types
demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during th:
reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts. Footnote any demand not stated on a megawatt

. Report in column (g) the megawatthours shown on bills rendered to the respondent, excluding purchases for energy storage. Report in colu

respondent for energy storage purchases. Report in columns (i) and (j) the megawatthours of power exchanges received and delivered, use

. Report demand charges in column (k), energy charges in column (I), and the total of any other types of charges, including out-of-period adjt

the amount shown in column (m). Report in column (n) the total charge shown on bills received as settlement by the respondent. For power
receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlement amount (m) include credits or chai
certain credits or charges covered by the agreement, provide an explanatory footnote.

. The data in columns (g) through (n) must be totaled on the last line of the schedule. The total amount in columns (g) and (h) must be report

(i) must be reported as Exchange Received on Page 401, line 12. The total amount in column (j) must be reported as Exchange Delivered ¢

. Footnote entries as required and provide explanations following all required data.

Line

Actual Demand

(MW) POWER EXCH/

MegaWatt
Hours
Purchased
(Excluding
for Energy
Storage)

(9)

Ferc
Rate
Schedule
or Tariff
Number

(c)

MegaWatt
Hours
Purchased
for Energy
Storage

(h)

Average
Monthly
Billing
Demand
(MW)
(d)

Average
Monthly
NCP
Demand

(e)

Average
Monthly
CP
Demand

®

Name of Company
or Public Authority
(Footnote
Affiliations)

(@)

MegaWatt | Me
Hours t
Received | De

U]

Statistical
Classification

(b)

(@
AEP GENERATING
COMPANY

RQ AEG 2 735,451

PJM

INTERCONNECTION 0s

3,436,567

(b)
ROCKPORT
PURCHASE POWER

oS
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|15 |TOTAL | | | | 4,172,018 010

FERC FORM NO. 1 (ED. 12-90)
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: NameOfCompanyOrPublicAuthorityProvidingPurchasedPower

|Affiliated Company

(b) Concept: NameOfCompanyOrPublicAuthorityProvidingPurchasedPower

Per KPSC Order Case No. 2017-00179, KPCO defers a portion of the non-fuel, non-environmental lease expenses incurred for Rockport Unit 2.

FERC FORM NO. 1 (ED. 12-90)

Page 326-327
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
2) [ A Resubmission
TRANSMISSION OF ELECTRICITY FOR OTHERS (Account 456.1) (Including transactions referrec

1. Report all transmission of electricity, i.e., wheeling, provided for other electric utilities, cooperatives, other public authorities, qualifying facilit
for the quarter.

2. Use a separate line of data for each distinct type of transmission service involving the entities listed in column (a), (b) and (c).

3. Report in column (a) the company or public authority that paid for the transmission service. Report in column (b) the company or public autt
the company or public authority that the energy was delivered to. Provide the full name of each company or public authority. Do not abbrevi
any ownership interest in or affiliation the respondent has with the entities listed in columns (a), (b) or (c).

4. In column (d) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: FNO - F
Transmission Service for Self, LFP - "Long-Term Firm Point to Point Transmission Service, OLF - Other Long-Term Firm Transmission Ser'
Reservation, NF - non-firm transmission service, OS - Other Transmission Service and AD - Out-of-Period Adjustments. Use this code for a
provided in prior reporting periods. Provide an explanation in a footnote for each adjustment. See General Instruction for definitions of code

5. In column (e), identify the FERC Rate Schedule or Tariff Number, On separate lines, list all FERC rate schedules or contract designations

6. Report receipt and delivery locations for all single contract path, "point to point" transmission service. In column (f), report the designation fc
energy was received as specified in the contract. In column (g) report the designation for the substation, or other appropriate identification fi

7. Report in column (h) the number of megawatts of billing demand that is specified in the firm transmission service contract. Demand reporter
demand not stated on a megawatts basis and explain.

8. Report in column (i) and (j) the total megawatthours received and delivered.

9. In column (k) through (n), report the revenue amounts as shown on bills or vouchers. In column (k), provide revenues from demand charge:
column (1), provide revenues from energy charges related to the amount of energy transferred. In column (m), provide the total revenues frc
out of period adjustments. Explain in a footnote all components of the amount shown in column (m). Report in column (n) the total charge s
no monetary settlement was made, enter zero (0) in column (n). Provide a footnote explaining the nature of the non-monetary settlement, ir

10. The total amounts in columns (i) and (j) must be reported as Transmission Received and Transmission Delivered for annual report purpose
11. Footnote entries and provide explanations following all required data.
TRANSFER
ENERG)
Energy Energy
Payment By Received Delivered Ferc Point of Point of
(Company of From To Rate Receipt Delivery Billing | Megawatt | Me
. Public (Company | (Company Statistical . ,
Line N . . A Schedule | (Substation (Substation | Demand Hours I
Authority) of Public of Public | Classification . X
No. . . of Tariff or Other or Other (MW) Received | De
(Footnote Authority) | Authority) (@ Number | Designation) | Designation) h i
Affiliation) (Footnote | (Footnote 9 9 (h) U
@) Affiliation) | Affiliation) € (f) (@)
(b) (c)
PJM Network @
1 Integ Trans Various Various FNO PJM Various Various
Rev Whisle OATT
PJM Network PJM
2 Integ Trans Various Various FNO Various Various
S OATT
erv
PJM Trans PIM
3 Enhancement | Various Various FNO Various Various
R OATT
ev
PJM Trans PIM
4 Enhancement | Various Various FNO Various Various
OATT
Rev Whisle
PJM Trans PIM
5 Enhancement | Various Various FNO Various Various
) OATT
Rev - Affil
PJM Network PIM
6 Integ Rev - Various Various FNO Various Various
) OATT
Affil
PJM Point to PJM
7 Point Trans Various Various LFP Various Various
: OATT
Service
8 PJM Trans Various Various OLF PJM Various Various
Owner Admin OATT
Revenue
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PJM Trans PIM
9 Owner Serv Various Various OLF Various Various
OATT
Rev Whisle
PJM Power
10 Eerlg:j(i)trs Rev Various Various oS g AJ"I\'AT Various Various
Whisle
PJM Trans PJM
11 Owner Serv - | Various Various OLF Various Various
Afil OATT
East
12 ggwgfky Various Various OLF gAJ"I\'AT Various Various
Cooperative
35 TOTAL 0
FERC FORM NO. 1 (ED. 12-90)
Page 328-330
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Name of Respondent:
Kentucky Power Company

This report is:

o Date of Report:
Vi
(1) 4 An Original 04/12/2023

(2) [ A Resubmission

Year/Period of Report
End of: 2022/ Q4

FOOTNOTE DATA

(a) Concept: RateScheduleTariffNumber

Effective October 1, 2004, the administration of the transmission tariff was turned over to PJM. PJM does not provide any detail except for the total revenue by the major
classes listed. OATT (Open Access Transmission Tariff) 3rd revised Volume No. 6

(b) Concept: OtherChargesRevenueTransmissionOfElectricityForOthers

Per Proforma ILDSA (Interconnection and Local Delivery Service Agreement) AEP Tariff 3rd Revised Volume No. 6

(c) Concept: OtherChargesRevenueTransmissionOfElectricityForOthers

[Compensation should be at a rate of one and one-half (1.5) mils per kilowatt-hour for energy delivered pursuant to Appendix IV of PJM Service Agreement No. 1530, the
Interconnection Agreement between AEPSC and East Kentucky Power Cooperative.

FERC FORM NO. 1 (ED. 12-90)

Page 328-330
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
TRANSMISSION OF ELECTRICITY BY ISO/RTOs

1. Report in Column (a) the Transmission Owner receiving revenue for the transmission of electricity by the ISO/RTO.

2. Use a separate line of data for each distinct type of transmission service involving the entities listed in Column (a).

3. In Column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows:
FNO — Firm Network Service for Others, FNS — Firm Network Transmission Service for Self, LFP — Long-Term Firm Point-to-Point
Transmission Service, OLF — Other Long-Term Firm Transmission Service, SFP — Short-Term Firm Point-to-Point Transmission
Reservation, NF — Non-Firm Transmission Service, OS — Other Transmission Service and AD- Out-of-Period Adjustments. Use this
code for any accounting adjustments or “true-ups” for service provided in prior reporting periods. Provide an explanation in a footnote for
each adjustment. See General Instruction for definitions of codes.

4. In column (c) identify the FERC Rate Schedule or tariff Number, on separate lines, list all FERC rate schedules or contract designations
under which service, as identified in column (b) was provided.

5. In column (d) report the revenue amounts as shown on bills or vouchers.

6. Report in column (e) the total revenues distributed to the entity listed in column (a).

Payment Received by (Transmission Statistical FERC Rate Schedule Total Revenue by
Line e . Rate Schedule or Total Revenue
Owner Name) Classification or Tariff Number .
No. Tariff (e)
(@) (b) (c) d
(d)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x... 4/12/2023



FERC Form

Document Accession #:

25

20230412-8009

Filed Date:

04/12/2023

Page 139 of 189

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

40

TOTAL

FERC FORM NO. 1 (REV 03-07)
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20230412-8009 Filed Date: 04/12/2023

Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

TRANSMISSION OF ELECTRICITY BY OTHERS (Account 565)

. Report all transmission, i.e. wheeling or electricity provided by other electric utilities, cooperatives, municipalities, other public

. In column (a) report each company or public authority that provided transmission service. Provide the full name of the company,

. In column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows:

. Report in column (c) and (d) the total megawatt hours received and delivered by the provider of the transmission service.
. Report in column (e), (f) and (g) expenses as shown on bills or vouchers rendered to the respondent. In column (e) report the demand

authorities, qualifying facilities, and others for the quarter.

abbreviate if necessary, but do not truncate name or use acronyms. Explain in a footnote any ownership interest in or affiliation with the
transmission service provider. Use additional columns as necessary to report all companies or public authorities that provided
transmission service for the quarter reported.

FNS - Firm Network Transmission Service for Self, LFP - Long-Term Firm Point-to-Point Transmission Reservations. OLF - Other Long-
Term Firm Transmission Service, SFP - Short-Term Firm Point-to- Point Transmission Reservations, NF - Non-Firm Transmission
Service, and OS - Other Transmission Service. See General Instructions for definitions of statistical classifications.

charges and in column (f) energy charges related to the amount of energy transferred. On column (g) report the total of all other charges
on bills or vouchers rendered to the respondent, including any out of period adjustments. Explain in a footnote all components of the
amount shown in column (g). Report in column (h) the total charge shown on bills rendered to the respondent. If no monetary settlement
was made, enter zero in column (h). Provide a footnote explaining the nature of the non-monetary settlement, including the amount and
type of energy or service rendered.

6. Enter "TOTAL" in column (a) as the last line.
7. Footnote entries and provide explanations following all required data.
TRANSFER OF ENERGY EXPENSES FOR TRANSMISSION OF ELECTRICITY BY
OTHERS
Name of Company or Statistical MegaWatt MegaWatt Demand Energy Other Total Cost of
Line Public Authority Classification Hours Hours Charges Charges Charges Transmission
No. | (Footnote Affiliations) (b) Received Delivered (%) (%) (%) (%)
@) (c) (d) (e) () (9) (h)
1 Concurrent Energy LFP 132,102 132,102
2 East KY Power Coop
b)
3 PJM - Enhancements oS 6,935,416 6,935,416
()
4 PJM - NITS oS 60,368,472 60,368,472
5 PJM - Trans Owner oS “118,821 118,821
TOTAL 0 0 0 0 | 67,554,811 67,554,811
FERC FORM NO. 1 (REV. 02-04)
Page 332
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FOOTNOTE DATA

(a) Concept: OtherChargesTransmissionOfElectricityByOthers

[Concurrent Energy Charges from East Kentucky Power.

(b) Concept: OtherChargesTransmissionOfElectricityByOthers

Transmission Enhancement Charges and Credits (PJM OATT Schedule 12)

(c) Concept: OtherChargesTransmissionOfElectricityByOthers

Network Integration Transmission Service Charges - NITS (PJM OATT Schedule H)

(d) Concept: OtherChargesTransmissionOfElectricityByOthers

[Transmission Owner Service (PJM OATT Tariff Sixth Revised Volume No. 1)
FERC FORM NO. 1 (REV. 02-04)

Page 332
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This report is:
e oot ()8 i Orgna Dotefopot | YemrPeresst Rovor
(2) [ A Resubmission
MISCELLANEOUS GENERAL EXPENSES (Account 930.2) (ELECTRIC)
Line Description Amount
No. (a) (b)
1 Industry Association Dues 127,636
2 Nuclear Power Research Expenses
3 Other Experimental and General Research Expenses 416
4 Pub and Dist Info to Stkhidrs...expn servicing outstanding Securities
5 Oth Expn greater than or equal to 5,000 show purpose, recipient, amount. Group if
less than $5,000
6 Asociated Business Development 1,015,533
7 AEP Service Corporation Billings 151,822
8 Intercompany Allocations (50,380)
9 Corporate Money Pool Allocations 85,157
10 Corporate and Fiscal 82,726
11 Miscellaneous 11,503
46 | TOTAL 1,424,413
FERC FORM NO. 1 (ED. 12-94)
Page 335
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Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
2) [ A Resubmission
Depreciation and Amortization of Electric Plant (Account 403, 404, 405)

1. Report in section A for the year the amounts for: (b) Depreciation Expense (Account 403); (c) Depreciation Expense for Asset
Retirement Costs (Account 403.1); (d) Amortization of Limited-Term Electric Plant (Account 404); and (e) Amortization of Other Electric
Plant (Account 405).

2. Report in Section B the rates used to compute amortization charges for electric plant (Accounts 404 and 405). State the basis used to
compute charges and whether any changes have been made in the basis or rates used from the preceding report year.

3. Report all available information called for in Section C every fifth year beginning with report year 1971, reporting annually only changes
to columns (c) through (g) from the complete report of the preceding year.

Unless composite depreciation accounting for total depreciable plant is followed, list numerically in column (a) each plant subaccount,
account or functional classification, as appropriate, to which a rate is applied. Identify at the bottom of Section C the type of plant
included in any sub-account used.

In column (b) report all depreciable plant balances to which rates are applied showing subtotals by functional Classifications and
showing composite total. Indicate at the bottom of section C the manner in which column balances are obtained. If average balances,
state the method of averaging used.

For columns (c), (d), and (e) report available information for each plant subaccount, account or functional classification listed in column
(a). If plant mortality studies are prepared to assist in estimating average service Lives, show in column (f) the type of mortality curve
selected as most appropriate for the account and in column (g), if available, the weighted average remaining life of surviving plant. If
composite depreciation accounting is used, report available information called for in columns (b) through (g) on this basis.

4. If provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state at the
bottom of section C the amounts and nature of the provisions and the plant items to which related.

A. Summary of Depreciation and Amortization Charges
Depreciation
Depreciation Expense for An_10|_'t|zat|on of Amortization of
. . . Asset Limited Term .
Line Functional Classification Expense . A Other Electric Total
No Account 403 Retirement Electric Plant | .1t (Acc 405
: (@) ( b ) Costs (Account (Account 404) ) (f)
(b) 403.1) (d) ()
(c)

1 Intangible Plant 9,687,647 9,687,647
2 Steam Production Plant 36,713,390 58,339 36,771,729
3 Nuclear Production Plant
4 Hydraulic Production Plant-

Conventional
5 Hydraulic Production Plant-

Pumped Storage
6 Other Production Plant
7 Transmission Plant 21,547,903 21,547,903
8 Distribution Plant 36,408,097 36,408,097
9 Regional Transmission and

Market Operation
10 General Plant 3,993,048 3,993,048
11 Common Plant-Electric
12 TOTAL 98,662,438 58,339 9,687,647 108,408,424

B. Basis for Amortization Charges
Section A Line 1 Column D represents amortization of capitalized software development costs over a 5 year life and costs associated with the
Oracle strategic partnership which are over a 10 year life.
C. Factors Used in Estimating Depreciation Charges

Line Account No. Estimated Avg. Mortality Curve Average
No. (a) Service Life Type Remaining Life
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Depreciable (c) Net Applied (f) (9)
Plant Base (in Salvage Depr.
Thousands) (Percent) Rates
(b) (d) (Percent)
(e)
12 STEAM --
COAL/LIGNITE
13 311 - Big Sandy 24.389
14 311 - Mitchell 57.416
15 312 - Big Sandy 77.749
16 312 - Mitchell 884.212
17 312 :Sggchell 0.156
18 314 - Big Sandy 63.139
19 314 - Mitchell 55.565
20 315 - Big Sandy 6.359
21 315 - Mitchell 26.141
22 316 - Big Sandy 4553
23 316 - Mitchell 9.434
24| coaLMIGNITE 1.218.113
25 TRANSMISSION
26 350.1 34.757
27 352 14.768
28 352 - Big Sandy 0.01
29 352 - Mitchell 0.072
30 353 252.457
31 353 - Big Sandy 0.603
32 353 - Mitchell 12.303
33 353.16 6.122
34 354 101.3
35 355 196.501
36 356 163.568
37 356.16 4.579
38 357 0.511
39 358 0.106
40 358.16 0.275
41 | TRANSISSION 787.932
42 DISTRIBUTION
43 360.1 5.789
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44 361 9.375
45 362 140.394
46 362.16 3,549
47 364 283.193
48 365 308.087
49 366 9.694
50 367 12.744
51 368 157.102
52 369 73.541
53 370 25.397
54 371 19.811
55 373 4.951
%6 D|STTRC?EGI?|ON 303.24
7 | o

58 389.1 0.036
59 390 27.86
60 391 2.734
61 391.11 0491
62 392 19.899
63 393 0.305
64 394 6.977
65 395 0.21
66 396 1.269
67 397 37.898
68 397.16 1,504
69 398 2.448
70 GECN)E/QIAL 101.631
m DEPBSEUCAI/.ABLE 9407.605
72 D|STTR?EGI?|ON 1,053.627
& GECN)E/QIAL 101.631
74 DEPBSEUC,\I,.ABLE ©3 161.303

FERC FORM NO. 1 (REV. 12-03)
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This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: DepreciablePlantBase

[The depreciable plant base is the November 30, 2022 total company depreciable plant.

(b) Concept: DepreciablePlantBase

[The depreciable plant base is the November 30, 2022 total company depreciable plant.

FERC FORM NO. 1 (REV. 12-03)
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Name of Respondent:

Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

REGULATORY COMMISSION EXPENSES

arwWN

1. Report particulars (details) of regulatory commission expenses incurred during the current year (or incurred in previous years, if being amor
format cases before a regulatory body, or cases in which such a body was a party.

. Report in columns (b) and (c), only the current year's expenses that are not deferred and the current year's amortization of amounts deferre

. Show in column (k) any expenses incurred in prior years which are being amortized. List in column (a) the period of amortization.

. List in columns (f), (g), and (h), expenses incurred during the year which were charged currently to income, plant, or other accounts.

. Minor items (less than $25,000) may be grouped.

EXPENSES INCURRED DURING YEAR

AMORTI

Description
(Furnish
name of

regulatory

commission
or body the
docket or
case
number and
a
description
of the case)

(a)

Line
No.

Assessed
by
Regulatory
Commission

(b)

Expenses
of Utility

(c)

Total
Expenses
for
Current
Year

(d)

Deferred
in
Account
182.3 at
Beginning
of Year

(e)

CURRENTLY CHARGED TO

Department
()

Account
No.

(9)

Deferred
to
Account

(h) 182.3

U]

Amount

Contra
Account

)]

2016 -

1 Kentucky
Power Rate
Case

KPSC -
2 Case No.
2016-00180

2019
3 Kentucky
IRP Plan

1,051,490

1,051,490

Electric

928

1,051,490

Minor ltems
< $25,000

80,934

80,934

Electric

928

80,934

2020 -
Kentucky
Power Base
Case

172,084

172,084

228,431

Electric

928

59,830 2,332

928

KPSC -
6 Case No.
2020-00174

Kentucky
7 PSC
Investigation

38,485

38,485

Electric

928

38,485

Kentucky
AMI
Program
Filing

373

373

Electric

928

373

Kentucky
Solar Filing

11,563

11,563

Electric

928

11,563

State
10 Commission
Fees

982,320

982,320

Electric

928

982,320
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11 22 KYP 17,472 17,472 Electric 928 17,472
Case
Rockport
Deferral

AEPSC KY
12 Power Ebon 8,016 8,016 Electric 928 8,016
Case

23 KYP
13 Base Rate 27,853 27,853 Electric 928 27,853
Case Filing

46 TOTAL 2,390,590 | 2,390,590 228,431 2,278,336 2,332

FERC FORM NO. 1 (ED. 12-96)
Page 350-351
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
2) [ A Resubmission
RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES

1. Describe and show below costs incurred and accounts charged during the year for technological research, development, and
demonstration (R, D and D) project initiated, continued or concluded during the year. Report also support given to others during the year
for jointly-sponsored projects.(Identify recipient regardless of affiliation.) For any R, D and D work carried with others, show separately
the respondent's cost for the year and cost chargeable to others (See definition of research, development, and demonstration in
Uniform System of Accounts).

2. Indicate in column (a) the applicable classification, as shown below:

Classifications:
Overhead
Electric R, D and D Performed Internally: Underground
Generation Distribution
. Regional Transmission and Market Operation
hydroelectric Environment (other than equipment)
Recreation fish and wildlife gstgego(gl)assﬁy and include items in excess of
Other hydroelectric Tote;l Cost Incurred
Fossil-fuel steam i Electric, R, D and D Performed Externally:
Internal combustion or gas turbine
Nuclear ) Research Support to the electrical Research Council or
Unconventional generation the Electric Power Research Institute
Siting and heat rejection Research Support to Edison Electric Institute
T L Research Support to Nuclear Power Groups
ransmission Research Support to Others (Classify)
Total Cost Incurred

3. Include in column (c) all R, D and D items performed internally and in column (d) those items performed outside the company costing
$50,000 or more, briefly describing the specific area of R, D and D (such as safety, corrosion control, pollution, automation,
measurement, insulation, type of appliance, etc.). Group items under $50,000 by classifications and indicate the number of items
grouped. Under Other, (A (6) and B (4)) classify items by type of R, D and D activity.

4. Show in column (e) the account number charged with expenses during the year or the account to which amounts were capitalized
during the year, listing Account 107, Construction Work in Progress, first. Show in column (f) the amounts related to the account
charged in column (e).

5. Show in column (g) the total unamortized accumulating of costs of projects. This total must equal the balance in Account 188,
Research, Development, and Demonstration Expenditures, Outstanding at the end of the year.

6. If costs have not been segregated for R, D and D activities or projects, submit estimates for columns (c), (d), and (f) with such amounts
identified by "'Est.""

7. Report separately research and related testing facilities operated by the respondent.

AMOUNTS CHARGED
IN CURRENT YEAR
Costs Costs Amounts Amounts
Charged
Incurred Incurred Charged In .
. e o In Unamortized
Line Classification Description Internally Externally Current N
. Current | Accumulation
No. (a) (b) Current Current Year: Year:
Year Year Account i (@
Amount
(c) (d) (e) )
1 A(1)b: Generation: Fossil- | Generation Asset 43572 506 43572
Fuel Steam Management
2 1 items under $50,000 507 506 507
3 | All)e: Generation: 1 item under $50,000
Unconventional
4 A(2): Transmission 1 item under $50,000 2,796 566 2,796
5 A(3): Distribution 1 items under $50,000 4,239 588 4,239
g | A5):Environment (other | 4o nder $50,000 97 506 97
than equipment)
7 A(6): Other 2 items under $50,000 11,265 506,566,588 11,265
8 A(B)a: Alternate Energy 1 item under $50,000

4/12/2023
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9 A(B)f: Other (Metering) 1 item under $50,000 578 588 578

10 | AlB)g: Other (program 1 item under $50,000 1,139 566,588 1,139
management)

11 B: Electric R&D External 6 items under $50,000 21,020 | 506,566,588 21,020

12 | B(1):R&D supporttothe | ppp) Annyal Portfolio 114,820 506 114,820
Research Council

13 or the Electric Power Transmission EPRI 77433 566 77433
Research Portfolio

14 EPRI Environmental 153,731 506 153,731

Science

15 Institute 28 items under $50,000 137,586 | 506,566,588 137,586

16 | B4): Research Support | 4 40 q inder $50,000 7,679 506 7,679
to Others

FERC FORM NO. 1 (ED. 12-87)
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This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company

(2) [ A Resubmission

04/12/2023 End of: 2022/ Q4

DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing accounts to Utility
Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts in the appropriate lines and columns provided. In
determining this segregation of salaries and wages originally charged to clearing accounts, a method of approximation giving substantially
correct results may be used.

. e Direct Payroll Allocation of Payr.oll
Line Classification Distribution Charged for Clearing Total
No. (a) (b) Accounts (d)

(c)
1 Electric
2 Operation
3 Production 7,180,820
4 Transmission 3,342
5 Regional Market
6 Distribution 3,041,210
7 Customer Accounts 999,859
8 Customer Service and Informational 180,454
9 Sales
10 Administrative and General 2,382,997
1 ;F(?)TAL Operation (Enter Total of lines 3 thru 13,788,682
12 Maintenance
13 Production 4,693,041
14 Transmission 526
15 Regional Market
16 Distribution 5,585,982
17 Administrative and General 377,789
18 '1I'7O)TAL Maintenance (Total of lines 13 thru 10,657,338
19 Total Operation and Maintenance
20 Production (Enter Total of lines 3 and 13) 11,873,861
21 Transmission (Enter Total of lines 4 and 14) 3,868
22 I?g)gional Market (Enter Total of Lines 5 and
23 Distribution (Enter Total of lines 6 and 16) 8,627,192
24 Customer Accounts (Transcribe from line 7) 999,859
25 | ustome Seis and ot
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26 Sales (Transcribe from line 9)
Administrative and General (Enter Total of
27 | jines 10 and 17) 2,760,786
8 TOTAL Oper. and Maint. (Total of lines 20 24,446,020 1,612,638 26,058,658
thru 27)
29 Gas
30 Operation
31 Production - Manufactured Gas
32 Production-Nat. Gas (Including Expl. And
Dev.)
33 Other Gas Supply
34 Storage, LNG Terminaling and Processing
35 Transmission
36 Distribution
37 Customer Accounts
38 Customer Service and Informational
39 Sales
40 Administrative and General
TOTAL Operation (Enter Total of lines 31 thru
41
40)
42 Maintenance
43 Production - Manufactured Gas
Production-Natural Gas (Including Exploration
44
and Development)
45 Other Gas Supply
46 Storage, LNG Terminaling and Processing
47 Transmission
48 Distribution
49 Administrative and General
50 TOTAL Maint. (Enter Total of lines 43 thru 49)
51 Total Operation and Maintenance
52 Production-Manufactured Gas (Enter Total of
lines 31 and 43)
53 Production-Natural Gas (Including Expl. and
Dev.) (Total lines 32,
Other Gas Supply (Enter Total of lines 33 and
54
45)
55 Storage, LNG Terminaling and Processing
(Total of lines 31 thru
56 Transmission (Lines 35 and 47)
57
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ss | RESHEoALISSShne 47) |
59 Customer Service and Informational (Line 38)
60 Sales (Line 39)
61 Administrative and General (Lines 40 and 49)
62 TOTAL Operation and Maint. (Total of lines
52 thru 61)
63 Other Utility Departments
64 Operation and Maintenance
65 ;-nOdTQAIt_)A” Utility Dept. (Total of lines 28, 62, 24,446,020 1,612,638 26,058,658
66 Utility Plant
67 Construction (By Utility Departments)
68 Electric Plant 13,066,718 861,977 13,928,695
69 Gas Plant
70 Other (provide details in footnote):
71 ;’g)TAL Construction (Total of lines 68 thru 13,066,718 861,977 13,928,695
72 Plant Removal (By Utility Departments)
73 Electric Plant 2,764,909 182,394 2,947,303
74 Gas Plant
75 Other (provide details in footnote):
76 ;’E?)TAL Plant Removal (Total of lines 73 thru 2,764.909 182,394 2,947,303
77 Other Accounts (Specify, provide details in
footnote):
78 Other Accounts (Specify, provide details in
footnote):
79 152 - Fuel Stock Undistributed 1,881,790 1,881,790
80 154 - Materials and Supplies
81 163 - Stores Expense Undistributed 1,363,331 (1,363,331)
82 165 - Other Prepayments
83 182 - Other Regulatory Assets
84 183 - Prelim Survey (5,756) 5,756
85 184 - Clearing Accounts 1,299,434 (1,299,434)
86 185 - ODD Temporary Facilities 56,676 56,676
87 186 - Misc Deferred Debits 6,843 6,843
88 402 - Maintenance Exp
89 407 - Regulatory Debits
90 417 - Misc Exp

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x... 4/12/2023
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91 418 - Nonoperating Rental Income
92 421 - Misc Nonoperating Income
93 426 - Political Activities 17,057 17,057

94 451 - Misc Service Rev - Nonaffil

95 456 - Other Electric Revenue

95 TOTAL Other Accounts 4,619,375 (2,657,009) 1,962,366

96 TOTAL SALARIES AND WAGES 44,897,022 44,897,022

FERC FORM NO. 1 (ED. 12-88)
Page 354-355
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This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

COMMON UTILITY PLANT AND EXPENSES

1. Describe the property carried in the utility's accounts as common utility plant and show the book cost of such plant at end of year
classified by accounts as provided by Electric Plant Instruction 13, Common Utility Plant, of the Uniform System of Accounts. Also show
the allocation of such plant costs to the respective departments using the common utility plant and explain the basis of allocation used,
giving the allocation factors.

2. Furnish the accumulated provisions for depreciation and amortization at end of year, showing the amounts and classifications of such
accumulated provisions, and amounts allocated to utility departments using the common utility plant to which such accumulated
provisions relate, including explanation of basis of allocation and factors used.

3. Give for the year the expenses of operation, maintenance, rents, depreciation, and amortization for common utility plant classified by
accounts as provided by the Uniform System of Accounts. Show the allocation of such expenses to the departments using the common
utility plant to which such expenses are related. Explain the basis of allocation used and give the factors of allocation.

4. Give date of approval by the Commission for use of the common utility plant classification and reference to the order of the Commission
or other authorization.

FERC FORM NO. 1 (ED. 12-87)
Page 356
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Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

AMOUNTS INCLUDED IN ISO/RTO SETTLEMENT STATEMENTS

1. The respondent shall report below the details called for concerning amounts it recorded in Account 555, Purchase Power, and Account
447, Sales for Resale, for items shown on ISO/RTO Settlement Statements. Transactions should be separately netted for each
ISO/RTO administered energy market for purposes of determining whether an entity is a net seller or purchaser in a given hour. Net
megawatt hours are to be used as the basis for determining whether a net purchase or sale has occurred. In each monthly reporting
period, the hourly sale and purchase net amounts are to be aggregated and separately reported in Account 447, Sales for Resale, or
Account 555, Purchased Power, respectively.

Balance at End of

Balance at End of

Balance at End of

Balance at End of

I;jr;e Descriptic;:)of Item(s) Quarter 1 Quarter 2 Quarter 3 Year
) (b) (c) (d) (e)
1 Energy
2 Net Purchases (Account 555) 228,800,522

21 Net Purchases (Account 555.1)

3 Net Sales (Account 447)

(46,241,300)

4 Transmission Rights (16,501,636)
5 Ancillary Services 304,493
6 Other Items (list separately)

7 Congestion 14,358,376
8 Operating Reserves 1,158,677
9 Transmission Purchase Expense 1,859,688
10 Transmission Losses 10,289,116
11 Meter Corrections (705,219)
12 Inadvertent (197,490)
13 Capacity Credits (3,326,281)
46 TOTAL 189,798,946

FERC FORM NO. 1 (NEW. 12-05)
Page 397
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Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original

(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

PURCHASES AND SALES OF ANCILLARY SERVICES

3.

4.
5.

year.

On Line 3 columns (b), (c), (d), and (e) report the amount of regulation and frequency response services purchased and sold during the

year.

On Line 4 columns (b), (c), (d), and (e) report the amount of energy imbalance services purchased and sold during the year.
On Lines 5 and 6, columns (b), (c), (d), and (e) report the amount of operating reserve spinning and supplement services purchased

and sold during the period.

1. On Line 1 columns (b), (c), (d), and (e) report the amount of ancillary services purchased and sold during the year.
2. On Line 2 columns (b), (c), (d), and (e) report the amount of reactive supply and voltage control services purchased and sold during the

Report the amounts for each type of ancillary service shown in column (a) for the year as specified in Order No. 888 and defined in the
respondents Open Access Transmission Tariff.
In columns for usage, report usage-related billing determinant and the unit of measure.

. On Line 7 columns (b), (c), (d), and (e) report the total amount of all other types ancillary services purchased or sold during the year.
Include in a footnote and specify the amount for each type of other ancillary service provided.

Amount Purchased for the Year

Amount Sold for the Year

Usage - Related Billing Determinant

Usage - Related Billing Determinant

. . . Number of Unit of Number of Unit of
I;‘;r;e Type of An((:;l)lary Service Units Measure D?;I)ar Units Measure Do(l:)lrs
) (b) (c) (e) ()
1 Scheduling, System Control g
and Dispatch
2 Reactive Supply and Voltage
3 Regulation and Frequency
Response
4 Energy Imbalance
5 Operating Reserve -
Spinning
Operating Reserve -
6
Supplement
7 Other
8 Total (Lines 1 thru 7)
FERC FORM NO. 1 (New 2-04)
Page 398
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This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: AncillaryServicesPurchasedNumberOfUnits

The final grandfathered contracts (under the AEP OATT) expired 12/31/2010. Currently, services are provided under the SPP and PJM OATTs.
FERC FORM NO. 1 (New 2-04)

Page 398
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Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original

(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

MONTHLY TRANSMISSION SYSTEM PEAK LOAD

1. Report the monthly peak load on the respondent's transmission system. If the respondent has two or more power systems which are not
physically integrated, furnish the required information for each non-integrated system.

2. Report on Column (b) by month the transmission system's peak load.
3. Report on Columns (c ) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).
4. Report on Columns (e) through (j) by month the system' monthly maximum megawatt load by statistical classifications. See General
Instruction for the definition of each statistical classification.
. Firm Other
Monthly Day of Hour of Firm Network L-ong-Te.rm Long- Short-Tgrm
. Peak Network . Firm Point- Firm Point- Other
Line Month Monthly | Monthly . Service X Term X N
MW - Service to-point y to-point Service
No. (a) Peak Peak for N Firm . N
Total for Self Reservations . Reservation ()
(b) (c) (d) ©) Others (©) Service Q)
() (h)
NAME OF
SYSTEM: 0
1 January @
2 February
3 March
4 '1I'otal for Quarter 0 0 0 0 0 0
5 April
6 May
7 June
8 ;otal for Quarter 0 0 0 0 0 0
9 July
10 August
11 September
12 ;’otal for Quarter 0 0 0 0 0 0
13 October
14 November
15 December
16 Iotal for Quarter 0 0 0 0 0 0
17 Total 0 0 0 0 0 0
FERC FORM NO. 1 (NEW. 07-04)
Page 400
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This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: MonthlyPeakLoadExcludinglsoAndRto

Kentucky Power Company's transmission service is administered through an RTO/ISO and requested information is not available on an individual operating company basis.

FERC FORM NO. 1 (NEW. 07-04)

Page 400
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
Monthly ISO/RTO Transmission System Peak Load
1. Report the monthly peak load on the respondent's transmission system. If the Respondent has two or more power systems which are
not physically integrated, furnish the required information for each non-integrated system.
2. Report on Column (b) by month the transmission system's peak load.
3. Report on Column (c) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).
4. Report on Columns (e) through (i) by month the system’s transmission usage by classification. Amounts reported as Through and Out
Service in Column (g) are to be excluded from those amounts reported in Columns (e) and (f).
5. Amounts reported in Column (j) for Total Usage is the sum of Columns (h) and (i).
Point-
Monthly Day of Hour of Import Exports | Through | Network to- Total
Line Month Peak MW Monthly Monthly into from and Out | Service Point Usage
No. (a) - Total Peak Peak ISO/RTO | ISO/RTO | Service Usage | Service (j)g
(b) (c) (d) (e) () (9) (h) Usage
U]
NAME OF SYSTEM:
0
1 January
2 February
3 March
4 Total for Quarter 1 0 0 0 0 0 0
5 April
6 May
7 June
8 Total for Quarter 2 0 0 0 0 0 0
9 July
10 August
11 September
12 Total for Quarter 3 0 0 0 0 0 0
13 October
14 November
15 December
16 Total for Quarter 4 0 0 0 0 0 0
Total Year to
17 Date/Year 0 0 0 0 0 0
FERC FORM NO. 1 (NEW. 07-04)
Page 400a
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N R dent: This report is:
ame ol Respondent: - Date of Report: Year/Period of Report
Kentucky Power Company (1) &4 An Original 2023-04-12 End of: 2022/ Q4
(2) [ A Resubmission
ELECTRIC ENERGY ACCOUNT
Report below the information called for concerning the disposition of electric energy generated, purchased, exchanged and wheeled during
the year.
Line Item MegaWatt Hours Line Item MegaWatt Hours
No. (a) (b) No. (a) (b)
1 SOURCES OF ENERGY 21 DISPOSITION OF ENERGY
. . . . Sales to Ultimate Consumers
2 Generation (Excluding Station Use): 22 (Including Interdepartmental Sales) 5,391,298
3 Steam 2.261,055 | 23 Reqwrgments Sales for Resale (See 78,447
instruction 4, page 311.)
Non-Requirements Sales for Resale
4 Nuclear 24 (See instruction 4, page 311.) 532,027
5 Hydro-Conventional 25 Energy Furnished Without Charge
Energy Used by the Company
6 Hydro-Pumped Storage 26 (Electric Dept Only, Excluding Station
Use)
7 Other 27 Total Energy Losses 431,301
8 Less Energy for Pumping 27.1 | Total Energy Stored
. . TOTAL (Enter Total of Lines 22
9 mf;feh”ga“"” (Enter Total of lines 3 2,261,055 | 28 | Through 27.1) MUST EQUAL LINE 6,433,073
9 20 UNDER SOURCES
10 Purchases (other than for Energy 4172,018
Storage)
10.1 | Purchases for Energy Storage 0
11 Power Exchanges:
12 Received 0
13 Delivered 0
Net Exchanges (Line 12 minus line
14 0
13)
15 Transmission For Other (Wheeling)
16 Received
17 Delivered
Net Transmission for Other (Line 16
18 : ; 0
minus line 17)
19 Transmission By Others Losses
TOTAL (Enter Total of Lines 9, 10,
20| 10.1, 14, 18 and 19) 6,433,073
FERC FORM NO. 1 (ED. 12-90)
Page 401a
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
MONTHLY PEAKS AND OUTPUT
1. Report the monthly peak load and energy output. If the respondent has two or more power which are not physically integrated, furnish
the required information for each non- integrated system.
2. Report in column (b) by month the system’s output in Megawatt hours for each month.
3. Report in column (c) by month the non-requirements sales for resale. Include in the monthly amounts any energy losses associated with
the sales.
4. Report in column (d) by month the system’s monthly maximum megawatt load (60 minute integration) associated with the system.
5. Report in column (e) and (f) the specified information for each monthly peak load reported in column (d).
Monthly Non-
Requirement
Line Month Total Monthly Sales for Resale Monthly Peak - Monthly Peak - Monthly Peak
Energy R Megawatts Day of Month - Hour
No. (a) & Associated
(b) L ossas (d) () (
(c)
NAME OF SYSTEM: 0
29 January 708,096 85,603 1,187 27 8
30 February 532,951 27,024 1,081 15 8
31 March 490,452 13,892 1,049 13 9
32 April 488,510 72,352 812 20 8
33 May 487,711 45,149 897 31 16
34 June 538,730 56,192 996 16 16
35 July 619,177 106,445 939 12 16
36 August 586,454 83,781 935 9 15
37 September 442,298 7,365 880 21 17
38 October 443,853 8,784 863 20 9
39 November 492,648 18,354 1,037 21 8
40 December 602,193 29,381 1,359 23 21
41 Total 6,433,073 554,322
FERC FORM NO. 1 (ED. 12-90)
Page 401b
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This report is:
(1) M An Original
(2) [ A Resubmission

Name of Respondent:
Kentucky Power Company

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

Steam Electric Generating Plant Statistics

1. Report data for plant in Service only.

2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in this page gas-turbine and internal
combustion plants of 10,000 Kw or more, and nuclear plants.

3. Indicate by a footnote any plant leased or operated as a joint facility.

4. If net peak demand for 60 minutes is not available, give data which is available, specifying period.

5. If any employees attend more than one plant, report on line 11 the approximate average number of employees assignable to each plant.
6. If gas is used and purchased on a therm basis report the Btu content or the gas and the quantity of fuel burned converted to Mct.

7. Quantities of fuel burned (Line 38) and average cost per unit of fuel burned (Line 41) must be consistent with charges to expense accounts
501 and 547 (Line 42) as show on Line 20.

8. If more than one fuel is burned in a plant furnish only the composite heat rate for all fuels burned.

9. Items under Cost of Plant are based on USofA accounts. Production expenses do not include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses.

10. For IC and GT plants, report Operating Expenses, Account Nos. 547 and 549 on Line 25 "Electric Expenses," and Maintenance Account
Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicate plants designed for peak load service. Designate automatically
operated plants.

11. For a plant equipped with combinations of fossil fuel steam, nuclear steam, hydro, internal combustion or gas-turbine equipment, report
each as a separate plant. However, if a gas-turbine unit functions in a combined cycle operation with a conventional steam unit, include the
gas-turbine with the steam plant.

12. If a nuclear power generating plant, briefly explain by footnote (a) accounting method for cost of power generated including any excess
costs attributed to research and development; (b) types of cost units used for the various components of fuel cost; and (c) any other
informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period and other physical and operating

characteristics of plant.

Plant Name:
Line Item Plant Name: Plant Name: Plant Name: @
No. (a) 0 Big Sandy Mitchell- Total Mitchell-KEPCo
Share
Kind of Plant (Internal Comb, Gas
1 Turb, Nuclear) STEAM STEAM STEAM
2 Type of Constr (Conventional, CONVENTIONAL | OUTDOOR BOILER | OUTDOOR BOILER
Outdoor, Boiler, etc)
3 Year Originally Constructed 1963 1971 1971
4 Year Last Unit was Installed 2016 1971 1971
Total Installed Cap (Max Gen Name
5 Plate Ratings-MW) 280.50 1,633.00 817.00
Net Peak Demand on Plant - MW (60
6 minutes) 296 1,574 787
7 Plant Hours Connected to Load 3,213 958 958
Net Continuous Plant Capability
8 0 0
(Megawatts)
When Not Limited by Condenser
9 Water 295 1,560 780
10 When Limited by Condenser Water 295 1,560 780
11 Average Number of Employees 25 309 154
12 | et Generation, Exclusive of Plant 509,961,000 3,502,186,000 1,751,093,000
Use - kWh
13 Cost of Plant: Land and Land Rights 1,734,844 6,197,188 3,098,594
14 Structures and Improvements 24,414,231 114,658,466 57,416,483
15 Equipment Costs 152,066,033 1,975,214,424 986,041,982
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16 Asset Retirement Costs 6,618,088 11,057,543 4,618,331
17 Total cost (total 13 thru 20) 184,833,196 2,107,127,621 1,051,175,390
1g | Costper KW of Installed Capacity 658.9419 1,290.3415 1,286.6284
(line 17/5) Including
19 E;‘é‘:”c“on Expenses: Oper, Supv, & 2,544,916 5,647,624 3,179,971
20 Fuel 35,169,943 113,322,640 56,724,059
21 Coolants and Water (Nuclear Plants 0 0
Only)
22 Steam Expenses 162 11,393,278 5,696,651
23 Steam From Other Sources 0 0
24 Steam Transferred (Cr) 0 0
25 Electric Expenses 1 364,109 182,056
26 | Misc Steam (or Nuclear) Power 1,633,265 6,054,364 3,204,678
Expenses
27 Rents 0 0
28 Allowances 4,592 45,600 48,814
Maintenance Supervision and
29 Engineering 381,489 2,485,553 1,247,979
30 Maintenance of Structures 1,247,275 1,404,041 702,155
31 | maintenance of Boiler (or reactor) 2,357,333 21,350,029 10,759,915
32 Maintenance of Electric Plant 2,055,817 5,035,310 2,517,622
Maintenance of Misc Steam (or
33 Nuclear) Plant 314,569 1,427,781 713,119
34 Total Production Expenses 0 45,709,362 168,530,329 84,977,019
35 Expenses per Net kWh 0.0896 0.0481 0.0485
. . . Mitchell-KEPCo Mitchell-
35 | Plant Name Big Sandy Mitchell- Total Mitchell- Total Share KEPCo Share
36 | Fuel Kind Gas Coal Oil Coal Oil
37 | Fuel Unit Mcf t Boe t Boe
38 | Quantity (Units) of Fuel Burned 4,296,269 1,523,492 62,205 761,746 32,294
Avg Heat Cont - Fuel Burned
39 (btu/indicate if nuclear) 1,211,000 12,444 125,839 12,444 125,839
Avg Cost of Fuel/unit, as Delvd
40 f.0.b. during year 6.762 64.492 152.075 64.492 152.075
41 | Average Costof Fuel per Unit 14.057 59.643 142.292 59.643 137.042
Burned
42 | Average Cost of Fuel Burned 11.608 2.396 26.923 2.396 25.929
per Million BTU
Average Cost of Fuel Burned
43 per kWh Net Gen 0.118 0.026 0.000 0.026 0.000
44 10,358 10,913.000 0.000 10,913 0.000
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FERC FORM NO. 1 (REV. 12-03)

Average BTU per kWh Net
Generation

Page 402-403
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This report is:
Name of Respondent: ) An Original Date of Report: Year/Period of Report

Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: PlantName

Plant Name: Mitchell - This plant is owned jointly by Respondent and Wheeling Power Company, also a subsidiary of American Electric Power, Inc.
FERC FORM NO. 1 (REV. 12-03)

Page 402-403
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Hydroelectric Generating Plant Statistics

-

. Large plants are hydro plants of 10,000 Kw or more of installed capacity (name plate ratings).

2. If any plant is leased, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate
such facts in a footnote. If licensed project, give project number.

3. If net peak demand for 60 minutes is not available, give that which is available specifying period.

4. If a group of employees attends more than one generating plant, report on line 11 the approximate average number of employees
assignable to each plant.

5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts.
Production Expenses do not include Purchased Power, System control and Load Dispatching, and Other Expenses classified as "Other
Power Supply Expenses."

6. Report as a separate plant any plant equipped with combinations of steam, hydro, internal combustion engine, or gas turbine

equipment.
FERC Licensed Project No.
Line Item 0
No. (a) Plant Name:
0
1 Kind of Plant (Run-of-River or Storage)
2 Plant Construction type (Conventional or Outdoor)
3 Year Originally Constructed
4 Year Last Unit was Installed
5 Total installed cap (Gen name plate Rating in MW)
6 Net Peak Demand on Plant-Megawatts (60 minutes)
7 Plant Hours Connect to Load
8 Net Plant Capability (in megawatts)
9 (a) Under Most Favorable Oper Conditions

10 (b) Under the Most Adverse Oper Conditions

11 Average Number of Employees

12 Net Generation, Exclusive of Plant Use - kWh

13 Cost of Plant

14 Land and Land Rights

15 Structures and Improvements

16 Reservoirs, Dams, and Waterways

17 Equipment Costs

18 Roads, Railroads, and Bridges

19 Asset Retirement Costs

20 Total cost (total 13 thru 20)

21 Cost per KW of Installed Capacity (line 20 / 5)

22 Production Expenses

23 Operation Supervision and Engineering
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24 Water for Power

25 Hydraulic Expenses

26 Electric Expenses

27 Misc Hydraulic Power Generation Expenses
28 Rents

29 Maintenance Supervision and Engineering
30 Maintenance of Structures

31 Maintenance of Reservoirs, Dams, and Waterways
32 Maintenance of Electric Plant

33 Maintenance of Misc Hydraulic Plant

34 Total Production Expenses (total 23 thru 33)
35 Expenses per net kWh

FERC FORM NO. 1 (REV. 12-03)
Page 406-407

file://fdc1s-el16webp2/FercPDF/INPUT/20230412-8009 vcaqiOlt/wk-20221231.x... 4/12/2023



FERC Form Page 170 of 189

Document Accession #: 20230412-8009 Filed Date: 04/12/2023
This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Kentucky Power Company (1) ¥ An Original 04/12/2023 End of: 2022/ Q4
(2) [ A Resubmission
Pumped Storage Generating Plant Statistics

1. Large plants and pumped storage plants of 10,000 Kw or more of installed capacity (name plate ratings).

2. If any plant is leased, operating under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate
such facts in a footnote. Give project number.

3. If net peak demand for 60 minutes is not available, give that which is available, specifying period.

4. If a group of employees attends more than one generating plant, report on Line 8 the approximate average number of employees
assignable to each plant.

5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts.
Production Expenses do not include Purchased Power System Control and Load Dispatching, and Other Expenses classified as "Other
Power Supply Expenses."

6. Pumping energy (Line 10) is that energy measured as input to the plant for pumping purposes.

7. Include on Line 36 the cost of energy used in pumping into the storage reservoir. When this item cannot be accurately computed leave
Lines 36, 37 and 38 blank and describe at the bottom of the schedule the company's principal sources of pumping power, the estimated
amounts of energy from each station or other source that individually provides more than 10 percent of the total energy used for
pumping, and production expenses per net MWH as reported herein for each source described. Group together stations and other
resources which individually provide less than 10 percent of total pumping energy. If contracts are made with others to purchase power
for pumping, give the supplier contract number, and date of contract.

FERC Licensed Project No.
Line Item 0
No. (a) Plant Name:

0

1 Type of Plant Construction (Conventional or Outdoor)
2 Year Originally Constructed
3 Year Last Unit was Installed
4 Total installed cap (Gen name plate Rating in MW)
5 Net Peak Demaind on Plant-Megawatts (60 minutes) 0
6 Plant Hours Connect to Load While Generating 0
7 Net Plant Capability (in megawatts) 0
8 Average Number of Employees
9 Generation, Exclusive of Plant Use - kWh 0
10 Energy Used for Pumping
11 Net Output for Load (line 9 - line 10) - Kwh 0
12 Cost of Plant
13 Land and Land Rights
14 Structures and Improvements 0
15 Reservoirs, Dams, and Waterways 0
16 Water Wheels, Turbines, and Generators 0
17 Accessory Electric Equipment 0
18 Miscellaneous Powerplant Equipment 0
19 Roads, Railroads, and Bridges 0
20 Asset Retirement Costs 0
21 Total cost (total 13 thru 20)
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22 Cost per KW of installed cap (line 21/ 4)

23 Production Expenses

24 Operation Supervision and Engineering 0

25 Water for Power 0

26 Pumped Storage Expenses 0

27 Electric Expenses 0

28 Misc Pumped Storage Power generation Expenses 0

29 Rents 0

30 Maintenance Supervision and Engineering 0

31 Maintenance of Structures 0

32 Maintenance of Reservoirs, Dams, and Waterways 0

33 Maintenance of Electric Plant 0

34 Maintenance of Misc Pumped Storage Plant 0

35 Production Exp Before Pumping Exp (24 thru 34)

36 Pumping Expenses

37 Total Production Exp (total 35 and 36)

38 Expenses per kWh (line 37 / 9)

39 Expenses per KWh of Generation and Pumping (line 37/(line 9 + line 10)) 0

FERC FORM NO. 1 (REV. 12-03)

Page 408-409
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(2) [ A Resubmission
GENERATING PLANT STATISTICS (Small Plants)

1. Small generating plants are steam plants of, less than 25,000 Kw; internal combustion and gas turbine-plants, conventional hydro plants an
storage plants of less than 10,000 Kw installed capacity (name plate rating).

2. Designate any plant leased from others, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint f
give a concise statement of the facts in a footnote. If licensed project, give project number in footnote.

3. List plants appropriately under subheadings for steam, hydro, nuclear, internal combustion and gas turbine plants. For nuclear, see instruct
402.

4. If net peak demand for 60 minutes is not available, give the which is available, specifying period.

5. If any plant is equipped with combinations of steam, hydro internal combustion or gas turbine equipment, report each as a separate plant.
exhaust heat from the gas turbine is utilized in a steam turbine regenerative feed water cycle, or for preheated combustion air in a boiler, re
plant.

Production Expenses
Plant Fuel
Installed Cost
Capacit Net Net (Incl Costs
Name | Year pacity Peak . Cost Operation Fuel Maintenance | Kind (in
. ; Name Generation Asset y . .
Line of Orig. Demand X of X Exc'l. Production Production of cents
Plate Excluding Retire.
No. | Plant | Const. . MW (60 Plant Fuel Expenses Expenses Fuel (per
Rating . Plant Use Costs) . . o
(a) (b) (MW) min) ) f) Per (h) (i) @) (k) Million
(c) (d) MW B(tl;x)
(@
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
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22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

FERC FORM NO. 1 (REV. 12-03)
Page 410-411
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ENERGY STORAGE OPER,
1. Large Plants are plants of 10,000 Kw or more.
2. In columns (a) (b) and (c) report the name of the energy storage project, functional classification (Production, Transmission, Distribution), ai
3. In column (d), report Megawatt hours (MWH) purchased, generated, or received in exchange transactions for storage.
4. In columns (e), (f) and (g) report MWHSs delivered to the grid to support production, transmission and distribution. The amount reported in cc
5. In columns (h), (i), and (j) report MWHSs lost during conversion, storage and discharge of energy.
6. In column (k) report the MWHSs sold.
7. In column (1), report revenues from energy storage operations. In a footnote, disclose the revenue accounts and revenue amounts related tc
8. In column (m), report the cost of power purchased for storage operations and reported in Account 555.1, Power Purchased for Storage Ope
fuel costs for storage operations associated with self-generated power included in Account 501 and other costs associated with self-genera
9. In columns (q), (r) and (s) report the total project plant costs including but not exclusive of land and land rights, structures and improvement
purpose is to integrate or tie energy storage assets into the power grid, and any other costs associated with the energy storage project inclt
MWHSs Lost MWHSs Lost Mw
Name MWHs MWHs MWHs During During [
of the Functional Location delivered delivered to delivered Conversion, | Conversion, | Cor
Line | Energy Classification of the MWHSs | to the grid the grid to to the grid | Storage and | Storage and | Sto
No. | Storage (b) Project (d) to support support to support Discharge Discharge of Di:
Project (c) Production | Transmission | Distribution of Energy Energy of
(@) (e) (f) (9) Production | Transmission | Dis
(h) (i)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
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21

22

23

24

25

26

27

28

29

30

31

32

33

34

FERC FORM NO. 1 ((NEW 12-12))
Page 414
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TRANSMISSION LINE STATISTIC!

HWN

. Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage ¢

voltage. If required by a State commission to report individual lines for all voltages, do so but do not group totals for each voltage under 132

. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do r
. Exclude from this page any transmission lines for which plant costs are included in Account 121, Nonutility Property.
. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (.

structure, indicate the mileage of each type of construction by the use of brackets and extra lines. Minor portions of a transmission line of a

. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost ¢

the cost of which is reported for another line. Report pole miles of line on leased or partly owned structures in column (g). In a footnote, exp
the expenses reported for the line designated.

. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a fo

structures support lines of the same voltage, report the pole miles of the primary structure in column (f) and the pole miles of the other line(s

. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from another cc

other than a leased line, or portion thereof, for which the respondent is not the sole owner but which the respondent operates or shares in ti
such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing expenses of the Line, and how the expen:
other party is an associated company.

8. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and he
9. Base the plant cost figures called for in columns (j) to (I) on the book cost at end of year.
VOLTAGE (KV) - LEN((,;nT {'hf;’;‘;;“ ci,'fes) -
DESIGNATION (Indicate where other ;
underground lines
than 60 cycle, 3 phase) P
report circuit miles)
On .

. Type of On Structures | Number Size of
Line E . . ! Structure Conductor
No rom To Operating | Designated | Supporting of Line of of and

. Structure . Another Circuits X
Designated Li Material
ine
(a) (b) (c) (d) (e) () (9) (h) U]
0700 BIG
1 SANDY, KY AMOS WV 765.00 765.00 3 0.13 0 1 | 954 MCMA
0701 BIG
2 SANDY, KY SARGENTS, OH 765.00 765.00 3 24.20 0 1 | 954 MCMA
0701 BIG
3 SANDY, KY SARGENTS, OH 765.00 765.00 3 4.79 0 1
0702 BIG BROADFORD, 4-954 KCM
4 SANDY, KY VA 765.00 765.00 3 12.65 0 1 ACSR
0702 BIG BROADFORD,
5 SANDY, KY VA 765.00 765.00 3 3.04 0 1
0702 BIG BROADFORD,
6 SANDY, KY VA 765.00 765.00 3 58.26 0 1
0703 1351.5
7 HANGING JEFFERSON, IN 765.00 765.00 3 154.74 0 1 KCM.ACSR
ROCK, OH
0300 BIG 954 KCM
8 SANDY, KY TRI-STATE, WV 345.00 345.00 3 8.36 0 1 ACSR
0600 500 KCM
9 HAZARD, KY PINEVILLE, KY 161.00 161.00 1 0.33 0 1 cuU
0600 500 KCM
10 HAZARD, KY PINEVILLE, KY 161.00 161.00 2 37.08 0 1 cuU
0600 795 KCM
11 HAZARD, KY PINEVILLE, KY 161.00 161.00 3 0.06 0 1 ACSR
12 PINEVILLE, KY 161.00 161.00 2 0.96 0 2
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0600 795 KCM
HAZARD, KY ACSR
0135 ARNOLD 795 KCM
3| wooTeN DELVINTA (LGE) 161.00 161.00 1 1.09 0 ACSR
0136
14 | WOOTEN 161.00 161.00 1 0.04 0 ;%58’;0'\"
EXTENSION
15 | 0143 HAZARD | WOOTON 161.00 161.00 1 0.60 0 795 KCM
ACSR
16 | 0143 HAZARD | WOOTON 161.00 161.00 1 0.98 0 795 KCM
ACSR
17 | 0143 HAZARD | WOOTON 161.00 161.00 3 0.26 0 795 KCM
ACSR
18 | 0143 HAZARD | WOOTON 161.00 161.00 3 1.16 0 795 KCM
ACSR
19 | 0143 HAZARD | WOOTON 161.00 161.00 2 3.58 0 795 KCM
ACSR
0100 BIG 2-556.5
20 | Ny Ky | BELLEFONTE 138.00 138.00 3 12.08 0 .
0100 BIG 795 KCM
21 | danDv Ky | BELLEFONTE 138.00 138.00 3 14.77 0 At
0100 BIG 2-556.5
22 | aaNDy. Ky | BELLEFONTE 138.00 138.00 0 0.00 0 M ACSR
0100 BIG
23 | SaNDy Ky | BELLEFONTE 138.00 138.00 3 0.32 0 1272 ACSS
0101 BIG w 10335
2 | gaNDY, Ky | HUNTINGTON, 138.00 138.00 3 0.33 0 KON ACSR
0102 N
25 | BELLEFONTE, | PROCTORVILLE, 138.00 138.00 3 0.81 0 795 KCM
ACSR
KY OH
0103 BEAVER 3975
26 | UAZARD.KY | OREEK Ky 138.00 138.00 3 5.91 0 Sy
0103 BEAVER
27 | 4aAZARD.KY | CREEK KY 138.00 138.00 3 23.25 0
0105 CLINCH | BEAVER
28 | RIVER, VA CREEK, KY 138.00 138.00 3 2.30 0 636 MCMA
0105 CLINCH | BEAVER
29 | RIVER VA CREEK, KY 138.00 138.00 1 16.09 17
30 | J0TLOCAN. | spriga, Ky 138.00 138.00 3 0.48 0 397 MCMA
0110 BEAVER 954KCM
31 | CReex Ky | BIG SANDY, KY 138.00 138.00 2 1.48 0 AR
0110 BEAVER 795KCM
32 | CReer Ky | BIG SANDY, KY 138.00 138.00 2 3.31 0 AN
0110 BEAVER 636KCM
33 | GREEK Ky | | BIG SANDY, KY 138.00 138.00 3 30.88 0 o3eKe
0110 BEAVER 636KCM
34 | CReex Ky | BIG SANDY, KY 138.00 138.00 2 22.86 0 BaeKe
0110 BEAVER 636KCM
35 | CReer Ky | BIG SANDY, KY 138.00 138.00 1 0.01 0 PR
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36 | 0111 TR BELLEFONTE, 138.00 138.00 3 0.71 14 795 MCMA
STATE, WV | KY
0111 TRI BELLEFONTE,
7 | Sartw | Ry 138.00 138.00 1 0.38 0
0113 KY ELECTRIC
38 | Siavick | Steer 138.00 138.00 1 8.09 0 795 MCMA
39 | 0115 COALTON 138.00 138.00 1 0.98 0 795 MCMA
CHADWICK : : :
0133
40 | cHADWICK 138.00 138.00 1.06 0 ;%SSKFEDM
EXTENSION
0117
41 | MILBROOK | FULLERTON 138.00 138.00 1 5.08 2 556.5 MCM
PARK, OH
42 | QU8 BEAVER | opicewo0D 138.00 138.00 1 25.83 0 795 MCMA
CREEK
0116 BEAVER
43 | LHOE SPICEWOOD 138.00 138.00 3 0.63 0 1590 KCM
44 | 0120 SPRIGG 138.00 138.00 1 5.88 0 1033 MCM
HATFIELD : : :
0121 1033.5
a5 |22 O INEZ 138.00 138.00 1 14.67 0 S
46 | 0122 INEZ LOVELY 138.00 138.00 1 6.86 0 \1/%?2'5
336.4 KCM
47 | 0126 INEZ MARTIKI 138.00 138.00 1 0.30 0 o
0127 BIG
g | 2208 INEZ 138.00 138.00 3 25.08 0 795 MCMA
49 | 0106 FLEMING 138.00 138.00 1 6.81 0 795 MCMA
DORTON : : :
50 | 0106 FLEMING 138.00 138.00 3 0.83 0 795 MCMA
DORTON : : :
0108 BEAVER
51 | Jl SPRIGG #1 138.00 138.00 1 32.60 0 397 MCMA
0124 BIG 1033.5
52 | 208 SOUTH NEAL 138.00 138.00 1 0.01 0 S
0109 BEAVER
53 | 2109 SPRIGG #3 138.00 138.00 0.00 0
0125 AK STEEL
50 | 30 NTE | OYaER PLANT 138.00 138.00 3 0.22 0 795 ACSR
0130 JOHNS
55 | 30¢ SPRIGG 138.00 138.00 3 13.00 0 1033 MCM
56 | 0131 BAKER | BIG SANDY EXT. 138.00 138.00 3 1.00 0 1351 KCM
2-
57 | 0131 BAKER | BIG SANDY EXT. 138.00 138.00 1 0.05 0 1351KCM
ACSR
2-556.5
58 | 0128 INEZ JOHNS CREEK 138.00 138.00 3 17.00 0 250
0129 BEAVER 1033.5KCM
59 | 2129 JOHNS CREEK 138.00 138.00 3 22.25 0 Josses
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60 0132 138.00 138.00 3 0.84 0 2 | 556.5 KCM
GRANGSTON ACSR
LOOP
0137 HAYS
61 BRANCH MORGAN FORK 138.00 138.00 3 8.30 0 1 | 795 ACSR
0138 SOFT 1590
62 SHELL BEAVER CREEK 138.00 138.00 3 1.40 0 2 ACSR
0138 SOFT 1590
63 SHELL SPICEWOOD 138.00 138.00 3 1.40 0 2 ACSR
0139
64 MORGAN BETSY LANE 138.00 138.00 3 0.10 0 1 | 795 ACSR
FORK
0139
65 MORGAN BEAVER CREEK 138.00 138.00 3 0.10 0 1 | 795 ACSR
FORK
0140 1590 KCM
66 BONNYMAN SOFT SHELL 138.00 138.00 3 0.88 0 2 ACSS
0140 1590 KCM
67 BONNYMAN SOFT SHELL 138.00 138.00 1 19.15 0 1 ACSS
0154 Racoon 1033.5KCM
68 Extension 138.00 138.00 1 0.20 0 2 ACSR
0119 BETSY 795KCM
69 LAYNE ALLEN 46.00 138.00 1 5.89 0 1 ACSR
0119 BETSY 1033.5KCM
70 LAYNE ALLEN 46.00 138.00 3 0.22 0 2 ACSR
0119 BETSY 1033.5KCM
71 LAYNE ALLEN 46.00 138.00 1 0.33 0 2 ACSR
0142
72 | STANVILLE 138.00 138.00 1 0.42 0 1| J233.5KCM
EXTENSION
LINES <
73 132KV 69.00 69.00 593.74 6 0
Line cost and not available by
74 L
expense are individual
transmission Total shown in
75 . -
line Columnj-p
36 TOTAL 1,269.48 39.00 82
FERC FORM NO. 1 (ED. 12-87)
Page 422-423
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Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report
End of: 2022/ Q4

TRANSMISSION LINES ADDED DURING YEAR

1. Report below the information called for concerning Transmission lines added or altered during the year. It is not necessary to report minor r
2. Provide separate subheadings for overhead and under- ground construction and show each transmission line separately. If actual costs of (

columns (1) to (o), it is permissible to report in these columns the costs. Designate, however, if estimated amounts are reported. Include cos
in column (I) with appropriate footnote, and costs of Underground Conduit in column (m).

3. If design voltage differs from operating voltage, indicate such fact by footnote; also where line is other than 60 cycle, 3 phase, indicate such

LINE SUPPORTING CIRCUITS PER
DESIGNATION STRUCTURE STRUCTURE CONDUCTORS
) Line Average ] ) Land
I;‘;?f From To Le?ngth Type Nu:(;l:er Present | Ultimate | Size | Specification (;zr:jﬂg:;z::;n Yo‘)::lg(tei:\(gv) Laanndd
Miles Miles Rights
(a) (b) (c) (d) (e) () (@) (h) U] G (k) U]
1 Nothing
to Report
44 TOTAL 0 0 0 0
FERC FORM NO. 1 (REV. 12-03)
Page 424-425
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Name of Respondent:
Kentucky Power Company

This report is:
(1) M An Original
(2) [ A Resubmission

Date of Report:
04/12/2023

Year/Period of Report

End of: 2022/ Q4

SUBSTATIONS

WN =

be shown.

. Report below the information called for concerning substations of the respondent as of the end of the year.
. Substations which serve only one industrial or street railway customer should not be listed below.
. Substations with capacities of Less than 10 MVA except those serving customers with energy for resale, may be grouped according to func

. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether attended or
to function the capacities reported for the individual stations in column (f).

. Show in columns (1), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for increa:

. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by reason of ¢

equipment operated under lease, give name of lessor, date and period of lease, and annual rent. For any substation or equipment operatec
name of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accou
each case whether lessor, co-owner, or other party is an associated company.

Character of Substation VOLTAGE (In MVa)
Capacity

Transmission Attended Primary Secondary Tertiary of . Number ¢
. . . Voltage Voltage | Substation

Line | Name and Location of Substation or or Voltage (In Transformi

PR (In (In (In .
No. (a) Distribution | Unattended MVa) . In Servic:
MVa) MVa) Service)
(b) (b-1) () (d) (e) (In MVa) (9)
®

1 ALLEN (KP) - KY Distribution 46.00 0.00 0.00 0.00
2 ALLEN (KP) - KY Distribution 46.00 12.00 6.25
3 ASHLAND - KY Distribution 69.00 0.00 0.00 0.00
4 ASHLAND - KY Distribution 69.00 12.00 22.40
5 BAKER 765KV - KY Transmission 69.00 12.00 10.50
6 BAKER 765KV - KY Transmission 69.00 12.00 2.50
7 BAKER 765KV - KY Transmission 69.00 4.00 3.00
8 BAKER 765KV - KY Transmission 765.00 345.00 34.50 1500.00
9 BARRENSHE - KY Distribution 69.00 12.00 25.00
10 BEAVER CREEK - KY Transmission 138.00 0.00 0.00 0.00
11 BEAVER CREEK - KY Transmission 138.00 0.00 0.00 0.00
12 BEAVER CREEK - KY Transmission 138.00 0.00 0.00 0.00
13 BEAVER CREEK - KY Transmission 138.00 69.00 46.00 90.00
14 BEAVER CREEK - KY Transmission 138.00 34.50 30.00
15 BEAVER CREEK - KY Transmission 138.00 70.50 46.00 90.00
16 BECKHAM - KY Distribution 138.00 0.00 0.00 0.00
17 BECKHAM - KY Distribution 138.00 34.50 30.00
18 BEEFHIDE - KY Distribution 138.00 34.50 20.00
19 BELFRY - KY Distribution 46.00 12.00 10.50
20 BELHAVEN - KY Distribution 138.00 13.09 20.00
21 BELLEFONTE 138KV - KY Transmission 138.00 69.00 34.50 308.00
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22 BELLEFONTE 138KV - KY Transmission 138.00 35.00 45.00
23 BELLEFONTE 138KV - KY Transmission 138.00 13.09 22.40
24 BELLEFONTE 69KV - KY Transmission 69.00 0.00 0.00 0.00
25 BIG SANDY 138KV - KY Transmission 138.00 13.09 20.00
26 BIG SANDY 138KV - KY Transmission 138.00 34.50 20.00
27 BIG SANDY 138KV - KY Transmission 138.00 69.50 13.20 128.80
28 BLUE GRASS - KY Distribution 69.00 12.00 10.50
29 BONNYMAN - KY Transmission 69.00 34.50 30.00
30 BONNYMAN - KY Transmission 138.00 70.50 13.00 130.00
31 BULAN - KY Distribution 69.00 12.00 9.38
32 BURDINE - KY Distribution 46.00 12.00 7.50
33 BURTON - KY Distribution 46.00 12.00 6.25
34 BUSSEVYVILLE - KY Distribution 138.00 34.50 55.00
35 CEDAR CREEK - KY Transmission 138.00 34.50 25.00
36 CEDAR CREEK - KY Transmission 69.00 12.00 6.25
37 CEDAR CREEK - KY Transmission 138.00 69.00 46.00 90.00
38 CHADWICK - KY Transmission 138.00 69.00 34.50 200.00
39 CHAVIES - KY Distribution 69.00 12.00 3.75
40 CHAVIES - KY Distribution 69.00 0.00 0.00 0.00
41 COALTON - KY Distribution 69.00 0.00 0.00 0.00
42 COALTON - KY Distribution 69.00 12.00 25.00
43 COLEMAN - KY Distribution 69.00 12.00 3.75
44 COLEMAN - KY Distribution 69.00 34.50 20.00
45 COLLIER - KY Distribution 69.00 0.00 0.00 0.00
46 COLLIER - KY Distribution 69.00 34.00 25.00
47 COMBS - KY Distribution 69.00 0.00 0.00 0.00
48 COMBS - KY Distribution 69.00 12.00 7.50
49 DAISY - KY Distribution 69.00 0.00 0.00 0.00
50 DAISY - KY Distribution 69.00 12.00 4.70
51 DEWEY - KY Transmission 138.00 69.00 12.00 90.00
52 DEWEY - KY Transmission 69.00 0.00 0.00 0.00
53 DEWEY - KY Transmission 138.00 34.50 25.00
54 DORTON - KY Transmission 138.00 70.50 46.00 144.00
55 DRAFFIN - KY Distribution 46.00 12.00 10.50
56 EAST PRESTONSBURG - KY Distribution 46.00 12.00 20.00
57 ELWOOD (KP) - KY Distribution 46.00 0.00 0.00 0.00
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58 ELWOOD (KP) - KY Distribution 46.00 34.50 6.50 25.00
59 ENGLE - KY Distribution 69.00 34.50 20.00
60 FALCON - KY Distribution 69.00 12.00 20.00
61 FALCON - KY Distribution 69.00 46.00 20.00
62 FEDS CREEK - KY Distribution 69.00 12.00 22.34
63 FISHTRAP - KY Distribution 69.00 12.00 3.75
64 FLEMING - KY Transmission 69.00 0.00 0.00 0.00
65 FLEMING - KY Transmission 138.00 69.00 46.00 130.00
66 FLEMING - KY Transmission 69.00 12.00 20.00
67 FORDS BRANCH - KY Distribution 46.00 34.50 12.00 30.00
68 FORDS BRANCH STEPDOWN - KY | Distribution 34.50 12.00 3.75
69 FORTY SEVENTH STREET - KY Distribution 69.00 13.09 12.00
70 GARRETT (KP) - KY Transmission 46.00 12.00 10.50
71 GRAHN - KY Distribution 69.00 12.00 3.13
72 GRAYS BRANCH - KY Distribution 69.00 12.00 5.00
73 GRAYSON - KY Distribution 69.00 12.00 20.00
74 HADDIX - KY Distribution 69.00 34.50 25.00
75 HADDIX - KY Distribution 69.00 0.00 0.00 0.00
76 HATFIELD (KP) - KY Transmission 138.00 69.00 46.00 60.00
77 HAYWARD - KY Distribution 69.00 13.09 9.38
78 HAZARD - KY Transmission 69.00 0.00 0.00 0.00
79 HAZARD - KY Transmission 138.00 0.00 0.00 0.00
80 HAZARD - KY Transmission 161.00 138.00 11.00 135.00
81 HAZARD - KY Transmission 138.00 69.00 12.00 180.00
82 HAZARD - KY Transmission 34.50 12.00 9.38
83 HAZARD - KY Transmission 138.00 36.20 30.00
84 HENRY CLAY - KY Distribution 46.00 0.00 0.00 0.00
85 HENRY CLAY - KY Distribution 46.00 34.50 30.00
86 HIGHLAND (KP) - KY Distribution 69.00 13.09 25.00
87 HIGHLAND (KP) - KY Distribution 69.00 0.00 0.00 0.00
88 HITCHINS - KY Distribution 69.00 13.09 25.00
89 HOODS CREEK - KY Distribution 69.00 12.00 10.50
90 HOWARD COLLINS - KY Distribution 69.00 12.00 30.50
91 INDEX - KY Distribution 69.00 12.00 9.40
92 INEZ - KY Transmission 69.00 0.00 0.00 0.00
93 INEZ - KY Transmission 138.00 0.00 0.00 0.00
94 INEZ - KY Transmission 138.00 69.00 13.09 50.00
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95 JACKSON - KY Distribution 69.00 12.00 14.50
96 JACKSON - KY Distribution 69.00 0.00 0.00 0.00
97 JEFF - KY Distribution 69.00 36.20 30.00
98 JENKINS - KY Distribution 69.00 12.00 10.50
99 JOHNS CREEK - KY Transmission 138.00 70.50 36.20 54.00
100 | JOHNS CREEK - KY Transmission 138.00 0.00 0.00 0.00
101 JOHNS CREEK - KY Transmission 69.00 0.00 0.00 0.00
102 | KENWOOD - KY Distribution 46.00 12.00 20.00
103 | KENWOOD - KY Distribution 46.00 0.00 0.00 0.00
104 | KEYSER -KY Distribution 69.00 12.00 20.00
105 | KIMPER - KY Distribution 69.00 12.00 9.38
106 | LESLIE - KY Transmission 69.00 34.50 30.00
107 | LESLIE - KY Transmission 69.00 0.00 0.00 0.00
108 | LESLIE - KY Transmission 161.00 69.00 12.00 90.00
109 | LOVELY - KY Distribution 138.00 34.00 30.00
110 | MANSBACH - KY Distribution 69.00 4.00 9.38
111 MAYKING - KY Distribution 69.00 12.00 20.00
112 | MAYO TRAIL - KY Distribution 69.00 0.00 69.00 25.00
113 | MCKINNEY - KY Distribution 34.50 12.00 6.67
114 | MCKINNEY - KY Distribution 46.00 34.00 20.00
115 | MIDDLE CREEK - KY Distribution 46.00 12.00 3.75
116 | MORGAN FORK - KY Transmission 138.00 0.00 0.00 0.00
117 | NEW CAMP - KY Distribution 69.00 12.00 20.00
118 | OLIVE HILL - KY Distribution 69.00 12.00 7.50
119 | OLIVE HILL - KY Distribution 69.00 4.00 5.00
120 | PRESTONSBURG - KY Distribution 46.00 13.09 10.00
121 PRESTONSBURG - KY Distribution 46.00 0.00 0.00 0.00
122 | PRINCESS - KY Distribution 69.00 0.00 0.00 0.00
123 | RACELAND - KY Distribution 69.00 2.40 7.50
124 | REEDY COAL - KY Distribution 69.00 34.00 20.00
125 | RUSSELL - KY Distribution 69.00 12.00 22.40
126 | RUSSELL FORK - KY Distribution 69.00 12.00 3.75
127 | SALISBURY (KP) - KY Distribution 46.00 13.09 20.00
128 | SECOND FORK - KY Distribution 69.00 0.00 0.00 0.00
129 | SECOND FORK - KY Distribution 69.00 12.00 7.50
130 | SHAMROCK - KY Distribution 69.00 34.50 10.50
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131 SIDNEY - KY Distribution 69.00 12.00 20.00
132 | SILOAM - KY Distribution 69.00 12.00 4.68
133 | SLEMP - KY Distribution 69.00 34.00 20.00
134 | SLEMP - KY Distribution 69.00 34.50 10.50
135 | SOFT SHELL - KY Distribution 138.00 34.50 30.00
136 | SOUTH PIKEVILLE - KY Distribution 69.00 13.09 25.00
137 | SOUTH SHORE - KY Distribution 69.00 13.09 7.50
138 | SPRING FORK - KY Distribution 46.00 7.20 0.83
139 | STINNETT - KY Distribution 161.00 34.50 7.20 22.40
140 | STINNETT - KY Distribution 161.00 34.00 7.20 14.93
141 STINNETT - KY Distribution 161.00 34.50 7.20 22.40
142 | STONE - KY Transmission 138.00 70,500.00 46.00 90.00
143 | TENTH STREET - KY Distribution 69.00 13.09 25.00
144 | THELMA - KY Transmission 138.00 69.00 46.00 70.00
145 | THELMA - KY Transmission 138.00 69.00 12.00 90.00
146 | THELMA - KY Transmission 138.00 0.00 0.00 0.00
147 | THELMA - KY Transmission 46.00 0.00 0.00 0.00
148 | TOM WATKINS - KY Distribution 69.00 12.00 10.50
149 | TOPMOST - KY Distribution 138.00 13.09 20.00
150 | VICCO - KY Distribution 138.00 34.50 30.00
151 WEEKSBURY - KY Distribution 69.00 12.00 6.25
152 | WEST PAINTSVILLE - KY Distribution 69.00 12.00 25.00
153 | WHITESBURG - KY Distribution 69.00 12.00 35.50
154 | WHITESBURG - KY Distribution 69.00 0.00 0.00 0.00
155 | WORTHINGTON - KY Distribution 69.00 12.00 1.50
156 | WURTLAND - KY Distribution 69.00 12.00 20
157 | TotalTransmissionSubstationMember

158 | Total

FERC FORM NO. 1 (ED. 12-96)
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Kentucky Power Company 04/12/2023 End of: 2022/ Q4

(2) [ A Resubmission

TRANSACTIONS WITH ASSOCIATED (AFFILIATED) COMPANIES

1. Report below the information called for concerning all non-power goods or services received from or provided to associated (affiliated)
companies.

2. The reporting threshold for reporting purposes is $250,000. The threshold applies to the annual amount billed to the respondent or billed
to an associated/affiliated company for non-power goods and services. The good or service must be specific in nature. Respondents
should not attempt to include or aggregate amounts in a nonspecific category such as "general".

3. Where amounts billed to or received from the associated (affiliated) company are based on an allocation process, explain in a footnote.

e Name of Amount

Line Description of_the Good Associated/Affiliated Account(s) Charged or Credited Charged
or Service or

No. Company (c) Credited

(@)
(b) (d)

Non-power Goods or
1 Services Provided by
Affiliated

Administrative and
2 General Expenses - AEPSC 935 1,485,323
Maintenance

3 | Distribution Expenses - | 5pcq 592,593,595 1,026,502
Maintenance
4 Transmission Expenses - | Agpgc 568-573 1,341,761

Maintenance

Administrative and
5 General Expenses - APCO 935 263,657
Maintenance

6 Distribution Expenses - AEPSC

J 580-583,584,586-588 1,109,418
Operation

7 | Transmission Expenses - | sppge 560-563,564,920,923 4,157,525
Operation
Administrative and

8 | General Expenses - AEPSC 920-928,930.1,930.2,931 3,827,415
Operation

g | Transmission Expenses - | |\ 560,563,565,566 2,017,372
Operation

10 | Audit Services AEPSC 920,923 282,338

11 | Fuel & Storeroom AEPSC 152,163 2,692,700
Services

12 | Treasury & Risk AEPSC 920,923 597,520

13 | Barging &M 151 2,009,631

14 Information Technology AEPSC 920,923 2,157,812

15 | Urea APCO 154 818,932

16 | Central Machine Shop | APCo 107,108,506,511-514,570,592 1,012,304

17 | Infrastructure Ops & AEPSC 920,923 330,464
Support

18 | Urea WPCO 154 1,381,108

19 AEPSC 920,923 388,956
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Bus Ops & Perf
Assurance
Civil & Political Activities

20 | 2V S e AEPSC 426 786,566

21 | Legal GC/Administration | AEPSC 920,923 1,988,672

22 Construction Services AEPSC 107,108 30,691,324

23 | Materials and Supplies OPCo 107,184,513,564,569-570,592,935 1,111,360

24 Construction Services APCO 107,108 591,918
O&M Services for Jointly 107,108,143,154,186,408,421,426.1,426.3,426.4,426.5,500-

25 | Owned Facility - Mitcheil | WPC® 502,505,506,510-514,557,920-928,930 1,930.2,931,935 | 29:954,990

26 Construction Services OPCo 107,108 459,751

o7 | Other Power Supply AEPSC 556,557 1,124,134
Expenses

28 | Corp Safety & Health AEPSC 920,923 558,909

29 Physical & Cyber Security | AEPSC 920,923 325,058

30 Corporate Accounting AEPSC 920,923 1,022,510

31 | RealEstate & Workplace | sppge 920,923 628,038
Svcs

3p | Gorporate AEPSC 920,923 306,314
Communications

33 Regulatory Services AEPSC 920,923 369,298

34 | Corporate Human AEPSC 920,923 1,048,286
Resources

35 gese.amh and Other AEPSC 183,186,188 699,436

ervices

3 | Corporate Planning & AEPSC 920,923 489,403
Budgeting

37 | Steam Power Generation | sepgg 510-514 1,094,040
- Maintenance

3g | Customer Accounts AEPSC 901-903,905 3,576,574
Expenses

39 | Steam Power Generation | sepgg 500-502,506 4,513,394
- Operation

40 | Distribution Expenses - | zppge 590-598 889,370
Maintenance

41 | Tax Services AEPSC 920,923 329,866

4p | Distribution Expenses- | o\, 592,593 510,453
Maintenance

43 | Taxes Other Than WPCO 4,081 775,568
Income taxes

19
Non-power Goods or

20 Services Provided for
Affiliated

21 | Building and Property AEPSC 4540 961,628
Leases
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22 Fleet and Vehicle AEP Texas a 943,108
Charges See Foonote

23 Materials and Supplies APCo 154 315,895
08&M Services for Jointly 107,108,154,186,401,408,421,426,500,501,502,505,506,510-

24 | Owned Facility - Mitcheil | WPC® 514,557 920-923 925,926,928.930.931,935 42,624,515

25 | Researchand Other WPCo 183,184,186 618,935
Services

26 | Steam Power Generation | 5, 510-514 536,394
- Maintenance

27 Stoeam Power Generation | \ypon 501-502,505,506 796,708
- Operation
Administrative and American Electric Power

28 General Expenses - c 920,921,923,926-928,931 1,867,973
0 . ompany

peration
29 Construction Services WPCo 107,108 403,048
30 g“e' & Storeroom WPCo 151,152,154 4,528,927
ervices

3¢ | Taxes Other Than WPCo 4081 1,046,305
Income taxes

32 | Urea APCo 154 758,851

33 | Urea WPCO 154 419,327

34 | Use of Jointly Owned KYTCo 454 574,646
Facility

42
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FOOTNOTE DATA

(a) Concept: AccountsChargedOrCreditedTransactionsWithAssociatedAffiliatedCompanies

Cost related to AEP's fleet vehicles are allocated in the same manner as the labor of each department utilizing the vehicles. To the extent a department provides service to
lanother affiliate company, an applicable share of their fleet costs are also assigned to that affiliate company.

FERC FORM NO. 1 ((NEW))

XBRL Instance File

Visit Submission Details Screen

Page 429
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