
COMMONWEALTH OF KENTUCKY 
 

BEFORE THE PUBLIC SERVICE COMMISSION 
 
 
In the Matter of: 
 

ELECTRONIC APPLICATION OF DUKE ENERGY 
KENTUCKY, INC. FOR AN ORDER 
AUTHORIZING THE ISSUANCE OF 
UNSECURED DEBT AND LONG-TERM NOTES, 
EXECUTION AND DELIVERY OF LONG-TERM 
LOAN AGREEMENTS, AND USE OF INTEREST 
RATE MANAGEMENT INSTRUMENTS 
 

) 
) 
) 
) 
) 
) 
) 
 
 

 
 

CASE NO. 
2026-00296 

COMMISSION STAFF’S FIRST REQUEST FOR INFORMATION 
TO DUKE ENERGY KENTUCKY, INC. 

 
 Duke Energy Kentucky, Inc. (Duke Kentucky), pursuant to 807 KAR 5:001, shall 

file with the Commission an electronic version of the following information.  The 

information requested is due on November 4, 2026.  The Commission directs Duke 

Kentucky to the Commission’s July 22, 2021 Order in Case No. 2020-000851 regarding 

filings with the Commission.  Electronic documents shall be in portable document format 

(PDF), shall be searchable, and shall be appropriately bookmarked. 

Each response shall include the question to which the response is made and shall 

include the name of the witness responsible for responding to the questions related to the 

information provided.  Each response shall be answered under oath or, for 

representatives of a public or private corporation or a partnership or association or a 

governmental agency, be accompanied by a signed certification of the preparer or the 

 
1 Case No. 2020-00085, Electronic Emergency Docket Related to the Novel Coronavirus COVID-

19 (Ky. PSC July 22, 2021), Order (in which the Commission ordered that for case filings made on and after 
March 16, 2020, filers are NOT required to file the original physical copies of the filings required by 807 KAR 
5:001, Section 8). 
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person supervising the preparation of the response on behalf of the entity that the 

response is true and accurate to the best of that person’s knowledge, information, and 

belief formed after a reasonable inquiry. 

 Duke Kentucky shall make timely amendment to any prior response if Duke 

Kentucky obtains information that indicates the response was incorrect or incomplete 

when made or, though correct or complete when made, is now incorrect or incomplete in 

any material respect.   

For any request to which Duke Kentucky fails or refuses to furnish all or part of the 

requested information, Duke Kentucky shall provide a written explanation of the specific 

grounds for its failure to completely and precisely respond. 

 Careful attention shall be given to copied and scanned material to ensure that it is 

legible.  When the requested information has been previously provided in this proceeding 

in the requested format, reference may be made to the specific location of that information 

in responding to this request.  When applicable, the requested information shall be 

separately provided for total company operations and jurisdictional operations.  When 

filing a paper containing personal information, Duke Kentucky shall, in accordance with 

807 KAR 5:001, Section 4(10), encrypt or redact the paper so that personal information 

cannot be read.  

1. Refer to the Application, generally. 

a. Explain the extent to which Duke Kentucky’s capital structure would 

change as a result of the proposed financing. 
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b. Provide Duke Kentucky’s anticipated capital structure once the 

proposed financing has been completed and all existing short-term and expiring long-

term debt has been repaid. 

2. Refer to the Application, page 2.  Clarify whether the aggregate principal 

amount of $76,720,000 of Authority tax exempt revenue bonds (Authority Bonds) is 

included within the $350 million proposed long-term debt issuance, or in addition to it. 

3. Refer to the Application, page 4, where Duke Kentucky proposed to either 

sell the Securities to one or more purchasers or underwriters through negotiated offerings, 

or sell the Securities through a competitive bid process.  Explain in detail which method 

of issuances provides Duke Kentucky with the most favorable conditions. 

4. Refer to the Application, page 9, paragraph 4.  Duke Kentucky is requesting 

up to $350 million in principal financing through December 31, 2028.  However, the 

estimated future capital expenditures related to gas delivery and electric generation, 

transmission, and distribution businesses total approximately $744 million through the 

end of 2028.  Explain how Duke Energy intends to fund the approximate $394 million in 

excess of the proposed financing. 

5. Refer to the Application, page 9, paragraph 4. Provide a schedule 

identifying the anticipated amount of the requested $350 million in financing authority that 

Duke Kentucky expects to use for each of the following purposes:  

a. Repayment of short-term or expiring long-term indebtedness;  

b. Early redemption or repayment at maturity of long-term debt;  

c. Other expenditures contemplated by KRS 278.300; and  

d. Other lawful corporate purposes. 
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e. For each category, identify the estimated amount and describe the

specific debt obligations or expenditures to be funded, consistent with the level of detail 

provided for capital expenditures. 

________________________ 
Justin McNeil 
Executive Director 
Public Service Commission 
211 Sower Blvd. 
Frankfort, KY 40601-8294 

DATED _____________________ 
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