
CONNONWEALTH OF KENTUCKY

BEFORE THE PUBLIC SERVICE CONNISSION

In the Natter of:

THE APPLICATION OF HENDERSON COUNTY
WATER DISTRICTS HENDER8ON AND WEBSTER
COUNTIES, KENTUCKY'OR AUTHORITY TO
ISSUE CERTAIN SECURZTZES AS REOUIRED
BY KRB 278 '00
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)
)
) CASE NO ~ 93-439
)
)

On November 22, 1993, the Henderson County Water District
("Henderson" ) submitted its application seeking authority to issue

$1p2101000 of Henderson County Water District Refunding and

Improvement Revenue Bonds, Series 1994 ("Series 1994 Bonds" ) with

an interest rate of 4.75 to 5.20 percent per annum for a 20 year

term.

The proceeds will be used to refund the outstanding Henderson

County Water District Refunding Revenue Bonds of 1989 ("1989

Revenue Banda) on September 1, 1999, at a redemption price of 103

percent of the principal amount redeemed, with an estimated savings

of $40,661.
The Commission, having considered the evidence of record and

being otherwise sufficiently advised, finds that Henderson's

proposal to issue $1,210,000 of Series 1994 Bonds, is for a lawful

ob)ect within its corporate purpose, is necessary, appropriate for

and consistent with the proper performance of its service to the

public, and should therefore be approved.



IT IS THEREFORE ORDERED thats

1. Henderson is authorized to issue 51,210,000 of Series

1994 Bonds at an interest rate between 4.75 percent and 5.2 percent

per annum.

2. Henderson shall agree only to such terms that will result

in a positive net present value savings and which are consistent

with the parameters set out in the application.

3. Henderson shall, within 30 days after issuance of the

securities, file with the Commission a statement setting forth the

date or dates of i,ssuance of the securities, the price paid, the

interest rate, the purchasers, and all fees and expenses, including

underwriting discounts or commissions, or other compensation

involved in the issuance and distri.bution.

4. The proceeds from the transactions authorized herein

shall be used only for the lawful purposes set out in the

application.
Nothing contained herein shall be construed as a finding of

value for any purpose or as a warranty on the part of the

Commonwealth of Kentucky or any agency thereof as to the securities
authorized herein.



Done et Frankfort, Kentucky, this 25th day of January, 1994.

PUBL1C SERVICE CQNNSSSIQN

Vice Chd'irmSsns

Commiissioner

ATTESTs

Executive Director


