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On November 17, 1986, Equ i table Resources, Inc.
( Eqr itable ), filed an applicat.ion seeking authority to issue and

sell from time to time up to 350<000 shares of its common stock

for use in its Key Employee Restricted Stock Option and Stock

Appreciation Rights Incentive Compensation Plan.

The Commission, after considering the application and being

advised, is of the opinion and fi,nds that the issuance and sale

from time to time of up to 350,000 shares of common stock by

Equitable in connection vith its Key Employee Restricted Stock

Option and Stock Appreciation Rights Incentive Compensation Plan

is for lawful objects within the corporate purposes of Equitable,
is necessary and appropriate for and consistent with the proper

performance by Equitable of its service to the public and vill not

impair its ability to perform that service and is reasonably

necessary and appropriate for such purposes.



I'I IS THEREFORE ORDERED that:
l. Equitable be and it hereby is authorized to issue and

sell from time to time up to 350,000 shares of its common stock in

connection with its Key Employee Restricted Stock Option and Stock

Appreciation Rights Incentive Compensation Plan.

2. Equitable shall provide the Commission with a copy of
the form of the Registration Statement on Form S-8 filed with the

Securities and Exchange Commission and a copy of the actual
statement of expenses incurred in the offering.

3. The proceeds from the securities authorized herein shall
be used only for the lawful purposes as set out in the

application.
Nothing contained herein shall be construed as a finding of

value fax any purpose or as a waxxanty on the part of the

Commonwealth of Kenucky or any agency thereof as to the securities
authorized herein.

Done at Frankfort, Kentucky, this 25th day of November, 1986.
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