


Government Auditing Standards 



Opinions

Basis for Opinions 

Government Auditing Standards

Responsibilities of Management for the Financial Statements 

Auditor’s Responsibility for the Audit of the Financial Statements 



Government Auditing Standards

Government
Auditing Standards

Required Supplementary Information 



Other Reporting Required by Government Auditing Standards 

Government Auditing Standards

Government Auditing Standards

White & Associates, PSC 







(Increase) decrease in assets:

Increase (decrease) in liabilities:



Description of the reporting entity 

Basis of accounting 

Applicable accounting standards 



Restricted cash, cash equivalents, and certificates of deposits 

Cash, cash equivalents and certificates of deposits

Investments

Accounts receivable 

(h)  Inventory 

(i)  Prepaid expenses 

(j)  Capital assets 



Right-of-Use Assets, Finance Purchases, Subscription-Based Information Technology Arrangements 

(k)  Customer deposits 

(l)  Compensated absences 



(m)  Long-term debt 

(n)  Net investment in capital assets 

(o)  Use of estimates 

(p) Revenues 

(q)  Capital contributions 

(r)  Pensions 



(s) Postemployment Benefits Other Than OPEBs (OPEB) 

Recently Issued Standards 

Omnibus 2022

Accounting Changes 
and Error Corrections—An Amendment of GASB Statement No. 62.

Compensated Absences.

Certain Risk 
Disclosures.



Financial Reporting 
Model Improvements. 

Disclosure of Certain 
Capital Assets. 



Custodial Risk 

Fair Value Measurements 

Interest rate risk 



Credit risk 

Concentration of Credit Risk 

Risks and uncertainties 





Non-Hazardous

Tier I
Tier II



Tier III







Employees’ Health Plan 





Implicit Employer Subsidy for non-Medicare retirees













Changes of Benefit Terms 

Changes of assumptions 

Actuarial Methods and Assumptions 
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deficiency in internal control

material weakness

significant deficiency
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