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June 30, 2024 WRECC PES Millennium Eliminations   Total  

Assets

Utility plant
Plant in service 454,496,724$   -$                   -$                   -$                   454,496,724$   
Construction in progress 29,485,570       -                     -                     -                     29,485,570       
Less accumulated depreciation (189,572,602)    -                     -                     -                     (189,572,602)    

Net utility plant 294,409,692     -                     -                     -                     294,409,692     

Other property and investments
Non-utility plant, net of accumulated depreciation -                     538,141             435,599             -                     973,740             
Investments in associated companies 11,560,538       19,379               -                     (5,079,731)        6,500,186         
Other investments 176,668             -                     -                     -                     176,668             
Goodwill 117,428             -                     -                     -                     117,428             

Total other property and investments 11,854,634       557,520             435,599             (5,079,731)        7,768,022         

Current assets
Cash and cash equivalents 22,242,504       3,338,055         965,816             -                     26,546,375       
Accounts receivable, net of allowance 24,005,794       118,567             115,635             (39,270)              24,200,726       
Other accounts receivable 1,017,021         -                     -                     -                     1,017,021         
Materials and supplies 17,675,579       69,081               5,048                 -                     17,749,708       
Prepaid expenses 551,428             40,345               43,600               -                     635,373             

Total current assets 65,492,326       3,566,048         1,130,099         (39,270)              70,149,203       

Other assets
TVA Energy Services loans receivable 942,234             -                     -                     -                     942,234             
Deferred debits 562,624             -                     -                     -                     562,624             

Total other assets 1,504,858         -                     -                     -                     1,504,858         

Total assets 373,261,510$   4,123,568$       1,565,698$       (5,119,001)$      373,831,775$   

(Continued)
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June 30, 2024 WRECC PES Millennium Eliminations  Total 

Equities and Liabilities

Equities
Membership fees $  -$  -$  -$  $  
Patronage capital  - -  -  
Other equities   1,361,882    

Total equities   1,361,882   

Long-term liabilities
Long-term debt - net of current portion  -  -  -   
Postretirement benefits liabilities - net of current portion  -  -  -   

Total other liabilities  - - -  

Current liabilities
Accounts payable - purchased power  - - -  
Accounts payable - other   78,214    
Self-insured fund  -  -  -   
Customer deposits  - 20,550 - 
Accrued interest  - - -   
Accrued vacation and sick leave  - - -   
Current portion of postretirement benefits liabilities - - -  
Accrued taxes and other current liabilities   11,677  - 
Current portion of long-term debt  -  -  -   

Total current liabilities   110,441    
(Continued)
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For the year ended June 30, 2024 WRECC PES Millennium Eliminations  Total 

Operating Revenues
Electric sales $  -$  -$  -$  $
Forfeited discounts  - -  -    
Rent from electric property  - -  -    
Other electric revenues  - -  -   
Natural gas sales - - 659,867  -
Propane and related sales - - -  

Total operating revenues   659,867  -

Operating expenses
Purchased power  -  -  -   
Operation   43,742  - 
Maintenance  - 17,131 - 
Facilities rental  - - -   
Customer accounts  - - -    
Customer service and information  - 1,201 - 
Administrative and general   64,600 -  
Depreciation and amortization   50,812 - 
Taxes and tax equivalents   41,564 -  
Natural gas purchases -  -  434,310  - 
Propane gas and related cost of goods sold - -  -   

Operating expenses   653,360  - 

Total operating income before interest expense   6,507  - 

Interest on long-term debt  -  -  -   

Operating income after interest expense      6,507 -
(Continued)
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Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify 
any deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses or significant deficiencies may exist that were not identified. 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Cooperative's consolidated financial 
statements are free from material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could 
have a direct and material effect on the consolidated financial statements. However, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we 
do not express such an opinion. The results of our tests disclosed no instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Cooperative’s internal control or on compliance. This report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the Cooperative’s internal control 
and compliance. Accordingly, this communication is not suitable for any other purpose.  

CARR, RIGGS & INGRAM, LLC 
Bowling Green, Kentucky 
October 30, 2024 





CARR, RIGGS & INGRAM CRIcpa.com

JOIN OUR CONVERSATION

We know that some information that makes perfect sense to a CPA may not be as clear to our clients. Therefore, we produce
original content in the form of articles, videos, white papers, webinars, and more to provide timely, down-to-earth translations of
complex subjects. We publish this original content on CRIcpa.com and across all our many social channels. 

IT FIGURES: THE CRI PODCAST

Created to provide insight into the latest developments and regulations in the
accounting and finance space, It Figures is an accounting and advisory focused
podcast for business and organization leaders, entrepreneurs, and anyone who is
looking to go beyond the status quo.

Listen on Apple Podcasts, Spotify, iHeart Radio, and more. 
itfigurespodcast.com

CRI's CEO ACTION FOR DIVERSITY AND INCLUSION

Carr, Riggs & Ingram is committed to fostering an inclusive and diverse place for all
employees to work in and engage. When our managing partner and chairman, Bill
Carr, signed the CEO Action for Diversity & Inclusion™ pledge, he made a public
commitment to building a productive, diverse, and inclusive workplace. Learn more
about CRI's commitment to Diversity and Inclusion.




