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measurement focus

basis of accounting

No. 20, Accounting and Financial Reporting for 
Proprietary Funds and Other Governmental Activities That Use Proprietary Fund Accounting, 

Basic Financial Statements – and Management’s Discussion and 
Analysis – for State and Local Governments.”  



Invested in capital assets, net of related debt 

Restricted

Unrestricted net position 





Capital Assets not being depreciated

Capital Assets being depreciated



Capital Assets not being depreciated

Capital Assets being depreciated
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deficiency in internal control

material weakness

significant deficiency
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