THIS FILING IS

Item 1

An Initial (Original) Submission
OR

[ Resubmission No.

Exact Legal Name of Respondent (Company)

Duke Energy Ohio, Inc

FERC FINANCIAL REPORT
FERC FORM No. 2: Annual Report of
Major Natural Gas Companies and
Supplemental Form 3-Q: Quarterly

Financial Report

fThese reports are mandatory under the Natural Gas Act, Sections 10(a), and
16 and 18 CFR Parts 260.1 and 260.300. Failure to report may result in
lcriminal fines, civil penalties, and other sanctions as provided by law. The
[Federal Energy Regulatory Commission does not consider these reports to be
ofa ial nature.

FERC FORM NO. 2 (02-04)

Year/Period of Report
End of: 2024/ Q4




INSTRUCTIONS FOR FILING FERC FORMS 2, 2-A and 3-Q

GENERAL INFORMATION
|. Purpose

FERC Forms 2, 2-A, and 3-Q are designed to collect financial and operational information from natural gas companies subject to the jurisdiction of the Federal Energy Regulatory Commission. These
reports are also considered to be a non-confidential public use forms.

- Who Must Submit
Each natural gas company whose combined gas transported or stored for a fee exceed 50 million dekatherms in each of the previous three years must submit FERC Form 2 and 3-Q.

Each natural gas company not meeting the filing threshold for FERC Form 2, but having total gas sales or volume transactions exceeding 200,000 dekatherms in each of the previous three calendar
years must submit FERC Form 2-A and 3-Q.

Newly established entities must use projected data to determine whether they must file the FERC Form 3-Q and FERC Form 2 or 2-A.
lll. What and Where to Submit

a. Submit FERC Form Nos. 2, 2-A and 3-Q electronically through the eCollection portal at https:/eCollection.ferc.gov, and according to the specifications in the Form 2, 2-A and 3-Q taxonomies..
b. The Corporate Officer Certification must be submitted electronically as part of the FERC Form 2 and 3-Q filings.

c. Submit immediately upon publication, by either eFiling or mailing two (2) copies to the Secretary of the Commission, the latest Annual Report to Stockholders and any annual financial or statistical
report regularly prepared and distributed to bondholders, security analysts, or industry associations. Do not include monthly and quarterly reports. Indicate by checking the appropriate box on
Form 2, Page 3, List of Schedules, if the reports to stockholders will be submitted or if no annual report to stockholders is prepared. Unless eFiling the Annual Report to Stockholders, mail these
reports to the Secretary of the Commission at:

Secretary of the Commission

Federal Energy Regulatory Commission
888 First Street, NE

Washington, DC 20426

For the Annual CPA certification, submit with the original submission of this form, a letter or report (not applicable to respondents classified as Class C or Class D prior to January 1, 1984)
prepared in conformity with the current standards of reporting which will

o

i. Contain a paragraph attesting to the conformity, in all material respects, of the schedules listed below with the Commission's applicable Uniform Systems of Accounts (including applicable
notes relating thereto and the Chief Accountant's published accoun(lng releases), and

i. be signed by i certified public
the U. S. (See 18 C.F.R. §§ 158.10-158.12 for specific qual\flcat\uns)

licensed public accountant certified or licensed by a regulatory authority of a State or other political subdivision of

Reference
Comparative Balance Sheet 110-113
Statement of Income 114-117
Statement of Retained Earnings 118-119
Statement of Cash Flows 120-121
Notes to Financial Statements  122-123

Reference Schedules Pages

Filers should state in the letter or report, which, if any, of the pages above do not conform to the Commission's

Describe the that exist

o

Filers are encouraged to file their Annua\ Report to Stockholders, and the CPA Certification Statement using eFiling. Further instructions are found on the Commission website at
fer -asked-questions-fags-efilingferc-online

1. Federal, State and Local Governments and other authorized users may obtain additional blank copies of FERG Form 2 and 2-A free of charge from: http:
gas/industry-forms . Copies may also be obtained from the Public Reference and Files Maintenance Branch, Federal Energy Regulatory Commission, 888 First Slree( NE. Room 2A, Washington,
DC 20426 or by calling (202).502-8371

IV. When to Submit:
FERC Forms 2, 2-A, and 3-Q must be filed by the dates:

a. FERC Form 2 and 2-A -— by April 18th of the following year (18 C.F.R. §§ 260.1 and 260.2)
b. FERC Form 3-Q - Natural gas companies that file a FERC Form 2 must file the FERC Form 3-Q within 60 days after the reporting quarter (18 C.F.R.§ 260.300), and
c. FERC Form 3-Q - Natural gas companies that file a FERC Form 2-A must file the FERC Form 3-Q within 70 days after the reporting quarter (18 C.F.R. § 260.300).

V. Where to Send Comments on Public Reporting Burden.

FERC FORM NO. 2

The public reporting burden for the Form 2 collection of information is estimated to average 1,671.66 hours per response, including the time for reviewing instructions, searching existing data sources,
gathering and maintaining the data-needed, and completing and reviewing the collection of information. The public reporting burden for the Form 2A collection of information is estimated to average
295.66 hours per response. The public reporting burden for the Form 3-Q collection of information is estimated to average 167 hours per response.

Send comments regarding these burden estimates or any aspect of these ion, including for reducing burden, to the Federal Energy Regulatory Commission, 888 First
Street NE, Washington, DC 20426 (Attention: Information Clearance Officer); and to me Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503
(Attention: Desk Officer for the Federal Energy Regulatory Commission). No person shall be subject to any penalty if any collection of information does not display a valid control number (44 U.S.C. §
3512 (a).

GENERAL INSTRUCTIONS

1. Prepare all reports in conformity with the Uniform System of Accounts (USofA) (18 C.F-R. Part 201). Interpret all accounting words and phrases in accordance with the USofA,

11, Enter in whole numbers (dollars or Dth) only, except where otherwise noted. (Enter cents for averages and figures per unit where cents are important. The truncating of cents is allowed except on the
four basic financial statements where rounding is required.) The amounts shown on all supporting pages must agree with the amounts entered on the statements that they support. When applying
thresholds to determine significance for reporting purposes, use for balance sheet accounts the balances at the end of the current reporting period, and use for statement of income accounts the current
year's year to date amounts.

ll. Complete each question fully and accurately, even if it has been answered in a previous report. Enter the word "None" where it truly and completely states the fact.
IV. For any page(s) that is not applicable to the respondent, indicate whether a schedule has been omitted by entering "NA," "NONE," or "Not Applicable" in column (d) on the List of Schedules, page 2.
V. Enter the month, day, and year for all dates. Use customary abbreviations. The "Date of Report" included in the header of each page is to be completed only for resubmissions.

VI. Generally, except for certain schedules, all numbers, whether they are expected to be debits or credits, must be reported as positive. Numbers having a sign that is different from the expected sign must
be reported by enclosing the numbers in parentheses.

Vi

VIIl. Footnote and further explain accounts or pages as necessary.

I. For any resubmissions, please explain the reason for the resubmission in a footnote to the data field.

IX. Do not make references to reports of previous periods/years or to other reports in lieu of required entries, except as specifically authorized.

X. Wherever (schedule) pages refer to figures from a previous period/year, the figures reported must be based upon those shown by the report of the previous periodly
given as to why the different figures were used.

, oran

XI. Report all gas volumes in Dth unless the schedule specifically requires the reporting in another unit of measurement.
XIL. Schedule specific instructions are found in the applicable taxonomy and on the applicable blank rendered form.

IDEFINITIONS

1. Btu per cubic foot - The total heating value, expressed in Btu, produced by the combustion, at constant pressure, of the amount of the gas which would occupy a volume of 1 cubic foot at a
temperature of 60°F if saturated with water vapor and under a pressure equivalent to that of 30°F, and under standard gravitational force (980.665 cm. per sec) with air of the same temperature and
pressure as the gas, when the products of combustion are cooled to the initial temperature of gas and air when the water formed by combustion is condensed to the liquid state (called gross heating
value or total heating value).

1. Ce --The
authorization.

of the Federal Energy Reg c Name the whose

or any other C was obtained and give date of the

Ill. Dekatherm — A unit of heating value equivalent to 10 therms or 1,000,000 Btu

IV. Respondent — The person, corporation, licensee, agency, authority, or other legal entity or instrumentality on whose behalf the report is made.

EXCERPTS FROM THE LAW

Natural Gas Act, 15 U.S.C. 717-717w

"Sec. 10(a). Every natural-gas company shall e with the Commission such annual and ofher periodic or special reports 25 the Commission may by ules and regulations or order prescribe as necessary or

ist the in the proper of this act. The Commission may prescribe the manner and form in which such reports shall be made and require from such natural-gas
companies speclﬂc answers to all questions upon which the may require that such reports include, among other things, full information as to assets and
liabilities, capitalization, investment and reduction thereof, gross receipts, interest dues and paid, depreciation, amortization, and other reserves, cost of facilties, costs of maintenance and operation of
faciliies for the production, transportation, delivery, use, o sale of natural gas, costs of renewal and replacement of such facilities, transportation, delivery, use and sale of natural gas

"Section 16. The Commission shall have power to perform all and any acts, and to prescribe, issue, make, amend, and rescind such orders, rules, and regulations as it may find necessary or appropriate to
carry out the provisions of this act. Among other things, such rules and regulations may define accounting, technical, and trade terms used in this act; and may prescribe the form or forms of all statements
declarations, applications, and reports to be filed with the Commission, the information which they shall contain, and time within they shall be filed...

General Penalties

The Commission may assess up to $1 million per day per violation of its rules and regulations. See NGA § 22(a), 15 U.S.C. §717t-1(a).


https://ecollection.ferc.gov/
https://www.ferc.gov/ferc-online/ferc-online/frequently-asked-questions-faqs-efilingferc-online
https://www.ferc.gov/industries-data/natural-gas/industry-forms
https://www.ferc.gov/industries-data/natural-gas/industry-forms

FERC FORM NO. 2
REPORT OF MAJOR NATURAL GAS COMPANIES

IDENTIFICATION

01 Exact Legal Name of Respondent
Duke Energy Ohio, Inc

02 Year/ Period of Report

End of: 2024/ Q4

03 Previous Name and Date of Change (if name changed during year)
!

04 Address of Principal Office at End of Year (Street, City, State, Zip Code)
139 East Fourth Street, Cincinnati, OH 45202

05 Name of Contact Person
Robert Jones

06 Title of Contact Person
Accounting Manager |

07 Address of Contact Person (Street, City, State, Zip Code)
525'S Tryon St, Charlotte, NC 28202

08 Telephone of Contact Person, Including Area Code
0

09 This Report is An Original / A Resubmission
1)

An Original

@)
[ AResubmission

10 Date of Report (Mo, Da, Yr)
04/30/2025

Annual Corporate Officer Certification

The undersigned officer certifies that
| have examined this report and to the best of my i ion, and belief all

of fact contained in this report are correct statements of the business affairs of the respondent and the financial statements, and other financial information contained in this report, conform in all material respects to the Uniform System of Accounts.

11 Name
Cynthia S. Lee

12 Title
Senior Vice President, Chief Accounting Officer and Controller

13 Signature
Cynthia S. Lee

14 Date Signed
04/30/2025

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any false, fictitious or fraudulent statements as to any matter within ts jurisdiction.

FERC FORM No. 2 (02-04)
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[J AResubmission

04/30/2025

Date of Report:

Year/Period of Report:
End of: 2024/ Q4

List of Schedules (Natural Gas Company)

Enter in column (d) the terms "none

‘not applicable,” or "NA" as appropriate, to indicate no information or amounts have been reported for certain pages.

Line Title of Schedule Reference Page No. Date Revised Remarks
No. (a) (b) (c) (d)
Identification 1 02-04
List of Schedules (Natural Gas Company) 2 REV 12-07
GENERAL CORPORATE INFORMATION AND FINANCIAL STATEMENTS
1 General Information 101 12-96
2 Control Over Respondent 102 12-96
3 porations Controlled by 103 12-96
4 Security Holders and Voting Powers 107 12-96
5 Important Changes During the Year 108 12-96
6 Comparative Balance Sheet REV 06-04
Comparative Balance Sheet (Assets And Other Debits) 110 REV 06-04
Comparative Balance Sheet (Liabilities and Other Credits) 112 REV 06-04
7 Statement of Income for the Year 114 REV 06-04
8 of C ive Income and Hedging Activities 7 NEW 06-02
9 Statement of Retained Earnings for the Year 118 REV 06-04
10 Statement of Cash Flows 120 REV 06-04
" Notes to Financial Statements 1221 REV 12-07
BALANCE SHEET SUPPORTING SCHEDULES (Assets and Other Debits)
12 Summary of Utility Plant and isi for and Depletion 200 12-96
13 Gas Plant in Service 204 12-96
14 | Gas Property and Capacity Leased from Others 212 12-96 N/A
15 Gas Property and Capacity Leased to Others 213 12-96 N/A
16 Gas Plant Held for Future Use 214 12-96
17 Construction Work in Progress-Gas 216 12-96
18 Non-Traditional Rate Treatment Afforded New Projects 217 NEW 12-07 N/A
19 General Di iption of C ion Overhead 218 REV 12-07
20 Accumulated Provision for Depreciation of Gas Utility Plant 219 12-96
21 Gas Stored 220 REV 04-04
22 Investments 222 12-96
23 Investments In Subsidiary Companies 224 12-96
24 | Prepayments 230a 12-96
25 | Extraordinary Property Losses 230b 12-96
26 | Unrecovered Plant And Regulatory Study Costs 230¢ 12-96
27 Other Regulatory Assets 232 REV 12-07
28 Miscellaneous Deferred Debits 233 12-96
29 Accumulated Deferred Income Taxes 234 REV 12-07
BALANCE SHEET SUPPORTING SCHEDULES (Liabilities and Other Credits)
30 | Capital Stock 250 12-96
31 Capital Stock Subscribed, Capital Stock Liability for Conversion, Premium on Capital Stock, and Installments Received on Capital Stock 252 12-96 N/A
32 Other Paid-In Capital 253 12-96
33 Discount on Capital Stock 254 12-96 N/A
34 | Capital Stock Expense 254 12-96 N/A
35 Securities Issued Or Assumed And Securities Refunded Or Retired During The Year 255.1 12-96 N/A
36 Long-Term Debt 256 12-96
37 Unamortized Debt Expense, Premium And Discount On Long-Term Debt 258 12-96
38 Unamortized Loss And Gain On Reacquired Debt 260 12-96
39 Reconciliation of Reported Net Income with Taxable Income for Federal Income Taxes 261 12-96
40 Taxes Accrued, Prepaid And Charged During Year, Distribution Of Taxes Charged 262 REV 12-07
4“1 Miscellaneous Current And Accrued Liabilities 268 12-96
42 Other Deferred Credits 269 12-96
43 Accumulated Deferred Income Taxes-Other Property (Account 282) 274 REV 12-07
44 Accumulated Deferred Income Taxes-Other (Account 283) 276 REV 12-07
45 | Other Regulatory Liabilities 278 REV 12-07
INCOME ACCOUNT SUPPORTING SCHEDULES
46 Monthly Quantity & Revenue Data 299 NEW 12-08
47 Gas Operating Revenues 300 REV 12-07
48 Revenues From Transportation Of Gas Of Others Through Gathering Fa 302 12-96 N/A

Page 2




Line Title of Schedule Reference Page No. Date Revised Remarks
No. (a) (c) (d)
49 | Revenues From Transportation Of Gas Of Others Through Transmission Facilities 304 12:96 NA
50 | Revenues From Storing Gas Of Others 306 12:96 NA
51 | Other Gas Revenues 308 12:96
52 | Discounted Rate Services And Negotiated Rate Services 313 NEW 1207 NA
53 | Gas Operation And Maintenance Expenses 317 12:96
54 And 328 12:96
55 | Gas Used In Utility Operations 331 12:96 NA
56 | Transmission And Compression Of Gas By Others 332 12:96 NA
57 | Other Gas Supply Expenses 334 12:96 NA
58 | Miscellaneous General Expenses-Gas 335 12:96
59 | Depreciation, Depletion, and Amortization of Gas Plant 12:96
59 | Section A. Summary of Depreciation, Depletion, and Amortization Charges 336 12:96
59 | Section B. Factors Used in Estimating Depreciation Charges 338 12:96
60 | Particulars Concerning Certain Income Deductions And Interest Charges Accounts 340 12:96

COMMON SECTION 12:96
61 | Regulatory Commission Expenses 350 1296
62 | Employee Pensions And Benefits (Account 926) 352 NEW 1207
63 | Distribution Of Salaries And Wages 354 REVISED
64 | Charges For Outside Professional And Other Consultative Services 357 REVISED
65 With i iliated) C 358 NEW 1207

GAS PLANT STATISTICAL DATA
66 | Compressor Stations 508 REV 12-07 NA
67 | Gas Storage Projects 512 12:96 NA512, N/A513
67 | Gas Storage Projects 513 12:96
68 | Transmission Lines 514 12:96 NA
69 | Transmission System Peak Deliveries 518 12:96 NA
70 | Auxiliary Peaking Facilities 519 12-96
71 | Gas Account - Natural Gas 520 REV 01-11
72 | Shipper Supplied Gas for the Current Quarter 521 REVISED 02-11 NA
73 | System Maps 5221 REV. 12-96 NA
74 | Footnote Reference
75 | Footnote Text
76 | Stockholder's Reports (check appropriate box)

[ Four copies will be submitted

[ No annual report to stockholders is prepared

Page 2

FERC FORM No. 2 (REV 12-07)
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

1. Provide name and title of officer having custody of the general corporate books of account and address of office where the general corporate books are kept, and address of office where any other corporate books of account are kept, if different from that where the general corporate books are kept.

Cynthia S. Lee
Senior Vice President, Chief Accounting Officer and Controller

525 S Tryon St, Charlotte, NC 28202

2. Provide the name of the State under the laws of which is i

State of Incorporation: OH
Date of Incorporation: 04/03/1837

Incorporated Under Special Law:

under a special law, give reference to such law. If not incorporated, state that fact and give the type of organization and the date organized.

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of receiver or trustee, (b) date such receiver o trustee took possession, (c) the authority by which the receivership or trusteeship was created, and (d) date when possession by receiver or trustee ceased.

(a) Name of Receiver or Trustee Holding Property of the Respondent: N/A
(b) Date Receiver took Possession of Respondent Property:
(c) Authority by which the Receivership or Trusteeship was created: N/A

(d) Date when possession by receiver or trustee ceased:

4. State the classes or utility and other services furnished by respondent during the year in each State in which the respondent operated.

©Ohio - Gas and Electric

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not the principal accountant for your previous year's certified financial statements?

(1
O ves

@)

No

FERC FORM No. 2 (12-96)




This report is

Name of Respondent:
Duke Energy Ohio, Inc

(1)

An Original

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Control Over Respondent

3.In column (b) designate type of control over the respondent. Report an "M" if the company is the main parent or controlling company having ultimate control over the respondent. Otherwise, report a "D" for direct, an "I" for indirect, o a "J" for joint control.

1. Report in column (a) the names of all corporations, partnerships, business trusts, and similar organizations that directly, indirectly, or jointly held control (see page 103 for definition of control) over the respondent at the end of the year. If control is in a holding company organization, report in a footnote the chain of organization.
2. If control is held by trustees, state in a footnote the names of trustees, the names of beneficiaries for whom the trust is maintained, and the purpose of the trust.

Line Company Name Type of Control State of Incorporation Percent Voting Stock Owned

No. (a) (b) (c) (d)

1 | Cinergy Corp M DE 100%
FERC FORM No. 2 (12-96)

Page 102




This report is
(1)

Name of Respondent: An Original
Duke Energy Ohio, Inc
()

[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Corporations Controlled by Respondent

2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming any intermediaries involved.
3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.
4. In column (b) designate type of control of the respondent as D" for direct, an "I" for indirect, or a "J" for joint control.

DEFINITIONS

See the Uniform System of Accounts for a definition of control.
. Direct control is that which is exercised without interposition of an intermediary.
. Indirect control is that which is exercised by the interposition of an intermediary that exercises direct control.

1.
2,
3,
4

Uniform System of Accounts, regardless of the relative voting rights of each party.

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote

. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual agreement or understanding between two or more parties who together have control within the meaning of the definition of control in the

Line Name of Company Controlled Type of Control Kind of Business Percent Voting Stock Owned Footnote Reference
No. (a) b) (c) (e)

1 | Duke Energy Beckjord, LLC 1 Public Utility 100%

2 | Duke Energy Kentucky, Inc. D Public Utility 100%

3 | Miami Power Corporation D Transmission of Electric 100%

4 | Ohio Valley Electric Corporation J Owns Generating Facility 9%

5 | Tri-State Improvement Company D Real Estate 100%

FERC FORM No. 2 (12-96)

Page 103




This report is
(1

Name of Respondent:
Duke Energy Ohio, Inc

An Original Date of Report: Year/Period of Report

@ 04/30/2025 End of: 2024/ Q4
[J AResubmission

Security Holders and Voting Powers

1. Give the names and addresses of the 10 security holders of the respondent who, at the date of the latest closing of the stock book or ion of list of f the prior to the end of the year, had the highest voting powers in the respondent, and state the number of votes that each could cast on that date if a meeting were held. If any such holder held in trust, give in a footnote the
known particulars of the trust (whether voting trust, etc.), duration of trust, and principal holders of beneficiary interests in the trust. If the company did not close the stock book or did not compile a list of stockholders within one year prior to the end of the year, or if since it compiled the previous list of stockholders, some other class of security has become vested with voting rights, then show such 10 security
holders as of the close of the year. Arrange the names of the security holders in the order of voting power, commencing with the highest. Show in column (a) the titles of officers and directors included in such list of 10 security holde

2. If any security other than stock carries voting rights, explain in a supplemental statement how such security became vested with voting rights and give other important details concerning the voting rights of such security. State whether voting rights are actual or

3. If any class or issue of security has any special privileges i the election of directors, trustees or managers, or in the determination of corporate action by any method, explain briefly in a footnote.

4. Furnish details concerning any options, warrants, or rights outstanding at the end of the year for others to purchase securities of the respondent or any securities or other assets owned by the respondent, including prices, expiration dates, and other material information relating to exercise of the options, warrants, or rights. Specify the amount of such securities or assets any officer, director, associated
company, or any of the 10 largest security holders is entitled to purchase. This instruction is inapplicable to convertible securities or to any securities substantially all of which are outstanding in the hands of the general public where the options, warrants.

; if i describe the

2. State the total number of votes cast at the latest general meeting prior to the end of year for election of directors of the respondent and number of such votes cast by proxy.
1. Give date of the latest closing of the stock book prior to end of year, and, in a footnote, state the purpose of such closing 83‘253 086 3. Give the date and place of such meeting
By Proxy:

VOTING SECURITIES

Line Name (Title) and Address of Security Holder 4. Number of votes as of (date):
No. @

Total Votes Common Stock Preferred Stock Other
(b) (c) (@ (e)
89,663,086 89,663,086

5 TOTAL votes of all voting securities

TOTAL number of security holders 1 1

89,663,086 89,663,086

TOTAL votes of security holders listed below

olw[~]o

FERC FORM No. 2 (12-96)
Page 107




This report is
(1)

Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()

[J AResubmission

Important Changes During the Year

r "not applicable” where applicable. If the answer is given elsewhere in the report, refer to the schedule in which it appears.

Give details concerning the matters indicated below. Make the statements explicit and precise, and number them in accordance with the inquiries. Answer each inquiry. Enter "none”

1. Changes in and important additions to franchise rights: Describe the actual consideration and state from whom the franchise rights were acquired. If the franchise rights were acquired without the payment of consideration, state that fact.
quisiti i ies by izati i with othe jes: Give names of ies involved, parti the ons, n: i izing the ion, and reference to C

3. Purchase or sale of an operating unit or system: Briefly describe the property, and the related and cite C if any was required. Give date journal entries called for by Uniform System of Accounts were submitted to the Commission

4. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give effective dates, lengths of terms, names of parties, rents, and other conditions. State name of Commission authorizing lease and give reference to such authorization.

5. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations began or ceased and cite Commission authorization, if any was required. State also the approximate number of customers added or lost and approximate annual revenues of each class of service. Each natural gas company must also state major new continuing sources of gas

made available to it from purchases, development, purchase contract or otherwise, giving location and approximate total gas volumes available, period of contracts, and other parties to any such arrangements, etc.
6. Obligations incurred or assumed by respondent as guarantor for the performance by another of any agreement or obligation, including ordinary commercial paper maturing on demand or not later than one year after date of issue: State on behalf of whom the obligation was assumed and amount of the obligation. Cite Commission authorization if any was required.

er, or

7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.
8. State the estimated annual effect and nature of any important wage scale changes during the year.
9. State briefly the status of any materially important \egal proceedmgs pending at the end of the year, and the results of any such proceedings culminated during the year.

10. Describe briefly any materially important not disclosed elsewhere in this report in which an officer, director, security holder, voting trustee, associated company or known associate of any of these persons was a party or in which any such person had a material interest.

11. Estimated increase or decrease in annual revenues caused by important rate changes: State effective date and approximate amount of increase or decrease for each revenue classification. State the number of customers affected.

12. Describe fully any changes in officers, dwrectors malor security holders and voting powers of the respondent that may have occurred during the reporting period.

13. In the event that the its proprietary capital ratio is less than 30 percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the extent to which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiiated companies through a cash

management program(s). Additionally, p\ease desaibe plans, if any to regain at least a 30 percent proprietary ratio.

None.

See Notes to Financial Statements, Note 1, "Summary of Significant Accounting Policies”

See Notes to Financial Statements, Note 4, "Regulatory Matters"

None.

None.

See Notes to Financial Statements, Note 7, "Debt and Credit Facilities"

None.

During 2024, there were no large scale wage changes for Duke Energy Ohio payroll company.

See Notes to Financial Statements, Note 4, "Regulatory Matters" and Note 5, "Commitments and Contingencies’

None.

None.




The changes in officers and directors for Duke Energy Ohio, Inc. that occurred during 2024 are as follows:
Resignations effective 1213112024
Retha Hunsicker

Appointments effective 11/11/2024
Elizabeth H. Jones

Appointments effective 11/01/2024
Kathryn B. Aitiola

Michael P. Callahan

Nicholas J. Giaimo

Cynthia S. Lee

Resignations effective 11/01/2024
Kathryn B. Aitiola

Christopher R. Bauer

Nicholas J. Giaimo

Cynthia S. Lee

Karl W. Newlin

Appointments effective 09/01/2024
Harry K. Sideris

Resignations effective 09/01/2024
Harry K. Sideris

Resignations effective 08/20/2024
Robert T. Lucas Il

Appointments effective 08/09/2024
Regis T. Repko

Resignations effective 08/09/2024
Regis T. Repko

Resignations effective 06/30/2024
Donald E. Broadhurst

George T. Hamrick

Jon F. Kerin

Appointments effective 04/01/2024
Adam Long

Brian V. Powers

Louis E. Renjel

Harry K. Sideris
Bonnie B. Titone
Alexander J. Weintraub
Brian R. Weisker
Resignations effective 0410112024
Louis E. Renjel

Harry K. Sideris
Bonnie B. Titone

Bryan P. Walsh
Alexander J. Weintraub
Brian R. Weisker
Steven K. Young
Resignations effective 03/31/2024
Donna T. Council

Swati V. Daji

Melisa B. Johns
Appointments effective 03/01/2024
Kathryn B. Aitiola

Scott L. Batson
Jessica L. Bednarcik
Donald E. Broadhurst
Zachary S. Hall
George T. Hamrick
Ben |. Harrison J.
Cicely M. Hart

Amelia D. Hunter
Rufus §. Jackson
Dwight L. Jacobs
Chris Lange

V. Nelson Peeler
Regis T. Repko

Robert J. Ringel
Matthew G. Stout
Oscar Suris

Julie K. Tumer

John A. Verderame
Resignations effective 03/01/2024
Kathryn B. Aitiola
Scott L. Batson
Jessica L. Bednarcik
Donald E. Broadhurst
Paul Draovitch
Zachary S. Hall
George T. Hamrick

Dwight L. Jacobs
V. Nelson Peeler

Regis T. Repko

Robert J. Ringel
Oscar Suris

John A, Verderame

Jason S. Williams

Resignations effective 02/29/2024
Melissa M. Feldmeier

Ben I Harrison Jr.

Sam Holeman

Appointments effective 01/01/2024
Jessica Brooks Bishop

Retha Hunsicker

Cameron D. McDonald

Sharene J. Pierce

Resignations effective 01/01/2024
Jessica Brooks Bishop

Retha Hunsicker

Cameron D. McDonald

Sharene J. Pierce

There are no changes in major security holders and voting powers of Duke Energy Ohio, Inc that occurred during 2024.

Senior Vice President and Customer Experience Design and Solutions
Assistant Corporate Secretary

Senior Vice President, Enterprise Strategy and Chief Risk Officer
Senior Vice President and Treasurer

Senior Vice President, Financial Planning and Analysis

Senior Vice President, Chief Accounting Officer and Controller

Vice President, Enterprise Strategy and Chief Risk Officer
Assistant Treasurer

Vice President, Financial Planning and Analysis

Vice President, Chief Accounting Officer and Controller
Senior Vice President, Corporate Development and Treasurer

Executive Vice President
President, Duke Energy

Assistant Corporate Secretary

Senior Vice President, Generation Transition and System Optimization
Senior Vice President, System Planning and Optimization

Regional Senior Vice President Customer Delivery
Senior Vice President Chief Transmission Officer
Vice President, Transmission Operations Services

Vice President, Chief Operations Officer Natural Gas
Vice President Central Operations Services & Oversight
Executive Vice President and Chief Corporate Affairs Officer

President, Duke Energy

Senior Vice President and Chief Administrative Officer
Senior Vice President and Chief Customer Officer

Senior Vice President and President, Natural Gas Business

Executive Vice President, External Affairs and Communications.
Executive Vice President, Customer Experience, Solutions, and Services
Senior Vice President and Chief Information Officer

Vice President, Central Services and Organizational Effectiveness
Senior Vice President and President, Natural Gas Business

Senior Vice President, Chief Operations Officer, Natural Gas

Executive Vice President and Chief Commercial Officer

Senior Vice President, Corporate Real Estate, Aviation and Business Services
Senior Vice President, Enterprise Strategy and Planning
Vice President, Renewables Development

Vice President, Enterprise Strategy and Chief Risk Officer

Senior Vice President, Chief Power Grid Officer

Senior Vice President, Enterprise Safety and Generation Services

Regional Senior Vice President Customer Delivery

Vice President Environmental, Health and Safety

Senior Vice President Chief Transmission Officer

Vice President Grid Operations - Planning and Operations

Vice President, Region Support

Vice President, Audit and Chief Compliance Officer

Senior Vice President Grid Operations,

Senior Vice President Supply Chain, Real Estate and Chief Procurement Officer
Regional Senior Vice President Power Grid Operations

Senior Vice President Grid Strategy, Planning and Integration

Senior Vice President, System Planning and Optimization

Vice President, Legal and Assistant Corporate Secretary and Chief Ethics Officer
Vice President Development

Senior Vice President Chief Communications Officer

Vice President Grid Services

Vice President Fuels and Systems Optimization

Vice President, Global Risk Management and Insurance and Chief Risk Officer
Senior Vice President and Chief Distribution Officer

Senior Vice President, Environmental, Health and Safety and Coal Combustion Products
Regional Senior Vice President, Customer Delivery - Midwest

Senior Vice President, Chief Regulated and Renewable Energy Officer

Vice President, Environmental, Health and Safety Programs

Senior Vice President and Chief Transmission Officer

Vice President, Region Support - Midwest

Vice President, Corporate Audit Services

Senior Vice President, Customer Delivery Governance, Programs & Support

Senior Vice President, Supply Chain and Chief Procurement Officer

Senior Vice President, Transmission and Fuels Strategy and Policy

Senior Vice President, Generation and Transmission Strategy

Vice President, Legal and Assistant Corporate Secretary

Senior Vice President and Chief Communications Officer

Vice President, Fuels and Systems Optimization

Senior Vice President, Transmission Maintenance and Construction

Vice President and Chief Ethics and Compliance Officer
Vice President, Transmission Engineering and Asset Management
Vice President, Transmission Systems Planning and Operations.

Senior Vice President and Customer Services Operations

Senior Vice President and Customer Experience Design and Solutions
Senior Vice President and Chief Human Resources Officer

Vice President, Chief Diversity and Inclusion Officer and Talent Acquisition

Vice President, Customer Care
Vice President, Customer Experience Design and Solutions
Vice President, Talent Acquisition and Talent Management
Vice President and Chief Diversity and Inclusion Officer

13.NIA
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Comparative Balance Sheet (Assets And Other Debits)

Line Title of Account Reference Page Number Current Year End of Quarter/Year Balance Prior Year End Balance 12/31

No. (a) (b) (c) (d)

1 | UTILITY PLANT

2 | Utilty Plant (101-106, 114) 200-201 10,045,837,413 9,484,348,946
3 | Construction Work in Progress (107) 200-201 282,528,627 322,945,933
4 | TOTAL Utility Plant (Total of lines 2 and 3) 200-201 10,328,366,040 9,807,294,879
5 | (Less) Accum. Provision for Depr., Amort., Depl. (108, 111, 115) 2,477,694,759 2,318,753,548
6 | Net Utility Plant (Total of line 4 less 5) 7,850,671,281 7,488,541,331
7 | Nuclear Fuel (120.1 thru 120.4, and 120.6)

8 | (Less)Accum. Provision for Amort., of Nuclear Fuel Assemblies (120.5)

9 | Nuclear Fuel (Total of line 7 less 8)

10 | Net Utility Plant (Total of lines 6 and 9) 7,850,671,281 7,488,541,331
11| Utility Plant Adjustments (116) 122

12 | Gas Stored-Base Gas (117.1) 220

13 | System Balancing Gas (117.2) 220

14 | Gas Stored in Reservoirs and Pipelines-Noncurrent (117.3) 220

15 | Gas Owed to System Gas (117.4) 220

16 | OTHER PROPERTY AND INVESTMENTS

17 | Nonutility Property (121) 11,592,158 11,592,148
18 | (Less) Accum. Provision for Depreciation and Amortization (122) 2,817,875 2,508,830
19 | Investments in Associated Companies (123) 222223

20 | Investments in Subsidiary Companies (123.1) 224225 1,302,557,341 1,325,444,373
22 | Noncurrent Portion of Allowances

23 | Other Investments (124) 222223 999,999 1,000,000
24 | Sinking Funds (125)

25 | Depreciation Fund (126)

26 | Amortization Fund - Federal (127)

27 | Other Special Funds (128) 56,247,830 57,388,341
28 | Long-Term Portion of Derivative Assets (175)

29 | Long-Term Portion of Derivative Assets - Hedges (176)
30 | TOTAL Other Property and Investments (Total of lines 17-20, 22-29) 1,368,579,453 1,392,916,032
31 | CURRENT AND ACCRUED ASSETS

32 | cash(131) 18,814,495 21,097,579
33 | Special Deposits (132-134)
34 | Working Funds (135)

35 | Temporary Cash Investments (136) 222223

36 | Notes Receivable (141)
37 | Customer Accounts Receivable (142) 274,481,807 88,622,451
38 | Other Accounts Receivable (143) 33,921,204 17,353,222
39 | (Less) Accum. Provision for Uncollectible Accounts - Credit (144) 39,084,062 8,266,585
40 | Notes Receivable from Associated Companies (145) 116,950,342
41 | Accounts Receivable from Associated Companies (146) 39,304,608 39,473,295
42 | Fuel Stock (151)
43 | Fuel Stock Expenses Undistributed (152)
44 | Residuals (Elec) and Extracted Products (Gas) (153)
45 | Plant Materials and Operating Supplies (154) 119,276,100 107,854,224
46 | Merchandise (155)
47 | Other Materials and Supplies (156)
48 | Nuclear Materials Held for Sale (157)
49 | Allowances (158.1 and 158.2) 1,934,460 1,808,532
50 | (Less) Noncurrent Portion of Allowances
51 | Stores Expense Undistributed (163) 6,105,714 4,399,613
52 | Gas Stored Underground-Current (164.1) 220
53 | Liquefied Natural Gas Stored and Held for Processing (164.2 thru 164.3) 220
54 | Prepayments (165) 230 392,046 272,640
55 | Advances for Gas (166 thru 167)
56 | Interest and Dividends Receivable (171)
57 | Rents Receivable (172) 75,169 60,816
58 | Accrued Utiity Revenues (173) 93,478,661 2,000

Page 110




Line Title of Account Reference Page Number Current Year End of Quarter/Year Balance Prior Year End Balance 12/31

No. (a) (c)

59 | Miscellaneous Current and Accrued Assets (174) 16,989,739 20,414,659

60 | Derivative Instrument Assets (175)

61 | (Less) Long-Term Portion of Derivative Instrument Assets (175)

62 | Derivative Instrument Assets - Hedges (176)

63 | (Less) Long-Term Portion of Derivative Instrument Assets - Hedges (176)

64 | TOTAL Current and Accrued Assets (Total of lines 32 thru 63) 565,689,941 410,042,788

65 | DEFERRED DEBITS

66 | Unamortized Debt Expense (181) 17,375,627 14,507,757

67 | Extraordinary Property Losses (182.1) 230

68 | Unrecovered Plant and Regulatory Study Costs (182.2) 230

69 | Other Regulatory Assets (182.3) 232 678,132,725 624,322,194

70 | Preliminary Survey and Investigation Charges (Electric)(183) 672,984 622,004

71 | Preliminary Survey and Investigation Charges (Gas)(183.1 and 183.2)

72 | Clearing Accounts (184) 188 188

73 | Temporary Facilties (185)

74 | Miscellaneous Deferred Debits (186) 233 752,811,104 774,004,894

75 | Deferred Losses from Disposition of Utility Plant (187)

76 | Research, Development, and Demonstration Expend. (188)

77 | Unamortized Loss on Reacquired Debt (189) 252,176 379,135

78 | Accumulated Deferred Income Taxes (190) 234-235 168,576,664 157,004,777

79 | Unrecovered Purchased Gas Costs (191) 3,690,873 3,951,838

80 | TOTAL Deferred Debits (Total of lines 66 thru 79) 1,621,512,341 1,574,792,877

81 | TOTAL Assets and Other Debits (Total of lines 10-15,30,64,and 80) 11,406,453,016 10,866,293,028
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Comparative Balance Sheet (Li

ilities and Other Credits)

Line Title of Account Reference Page Number Current Year End of Quarter/Year Balance Prior Year End Balance 12/31

No. (a) b) (c) (d)

1 | PROPRIETARY CAPITAL

2 | Common Stock Issued (201) 250-251 762,136,231 762,136,231
3 |Preferred Stock Issued (204) 250-251

4 | Capital Stock Subscribed (202, 205) 252

5 | Stock Liability for Conversion (203, 206) 252

6 | Premium on Capital Stock (207) 252

7 | Other Paid-In Capital (208-211) 253 3,119,143,022 3,100,119,297
8 | Installiments Received on Capital Stock (212) 252

9 | (Less) Discount on Capital Stock (213) 254

10 | (Less) Capital Stock Expense (214) 254

11 | Retained Eamings (215, 215.1, 216) 118-119 760,929,892 381,823,842
12 | Unappropriated Undistributed Subsidiary Earnings (216.1) 118-119 828,070,104 866,670,956
13 | (Less) Reacquired Capital Stock (217) 250-251

14 | Accumulated Other Comprehensive Income (219) 17

15 | TOTAL Proprietary Capital (Total of lines 2 thru 14) 5,470,279,249 5,110,750,326
16 | LONG TERM DEBT

17 | Bonds (221) 256-257 2,725,000,000 2,300,000,000
18 | (Less) Reacquired Bonds (222) 256-257

19 | Advances from Associated Companies (223) 256-257

20 | Other Long-Term Debt (224) 256-257 550,000,000 550,000,000
21 | Unamortized Premium on Long-Term Debt (225) 258-259 803,777 1,376,525
22 | (Less) Unamortized Discount on Long-Term Debt-Dr (226) 258-259 23,717,386 25,007,388
23 | (Less) Current Portion of Long-Term Debt

24 | TOTAL Long-Term Debt (Total of lines 17 thru 23) 3,252,086,391 2,826,369,137
25 | OTHER NONCURRENT LIABILITIES

26 | Obligations Under Capital Leases-Noncurrent (227) 2,182,464 8,280,208
27 | Accumulated Provision for Property Insurance (228.1)

28 | Accumulated Provision for Injuries and Damages (228.2)

29 | Accumulated Provision for Pensions and Benefits (228.3) 59,321,859 62,874,854
30 Operating (228.4) 110,000 110,000
31 | Accumulated Provision for Rate Refunds (229)

32 | Long-Term Portion of Derivative Instrument Liabilities

33 | Long-Term Portion of Derivative Instrument Liabilities - Hedges

34 | Asset Retirement Obligations (230) 51,008,266 48,637,771
35 | TOTAL Other Noncurrent Liabilties (Total of lines 26 thru 34) 112,622,589 119,902,923
36 | CURRENT AND ACCRUED LIABILITIES

37 | Current Portion of Long-Term Debt

38 | Notes Payable (231)

39 | Accounts Payable (232) 248,424,016 260,384,555
40 | Notes Payable to Associated Companies (233) 163,959,000 519,944,000
41 | Accounts Payable to Associated Companies (234) 52,884,069 48,139,564
42 | Customer Deposits (235) 27,788,565 26,029,232
43 | Taxes Accrued (236) 262263 343,073,975 233,271,558
44 | Interest Accrued (237) 34,585,992 27,293,911
45 | Dividends Declared (238)
46 | Matured Long-Term Debt (239)
47 | Matured Interest (240)
48 | Tax Collections Payable (241) 50,982 59,607
49 | Miscellaneous Current and Accrued Liabilities (242) 268 20,341,667 23,267,006
50 | Obligations Under Capital Leases-Current (243) 456,667 665,659
51 | Derivative Instrument Liabilities (244)
52 | (Less) Long-Term Portion of Derivative Instrument Liabilties
53 | Derivative Instrument Liabilities - Hedges (245)
54 | (Less) Long-Term Portion of Derivative Instrument Liabilities - Hedges
55 | TOTAL Current and Accrued Liabilities (Total of lines 37 thru 54) 891,564,933 1,139,055,092
56 | DEFERRED CREDITS
57 | Customer Advances for Construction (252) 7,857,317 8,266,258
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Current Year End of Quarter/Year Balance

Prior Year End Balance 12/31

Line Title of Account Reference Page Number

No. (a) (c)

58 | Accumulated Deferred Investment Tax Credits (255) 19,379 20,764

59 | Deferred Gains from Disposition of Utility Plant (256)

60 | Other Deferred Credits (253) 269 70,948,356 75,654,502

61 | Other Regulatory Liabilities (254) 278 428,140,857 461,558,467

62 | Unamortized Gain on Reacquired Debt (257) 260

63 | Accumulated Deferred Income Taxes - Accelerated Amortization (281)

64 | Accumulated Deferred Income Taxes - Other Property (282) 1,043,977,542 1,005,705,668

65 | Accumulated Deferred Income Taxes - Other (283) 128,956,403 119,009,891

66 | TOTAL Deferred Credits (Total of lines 57 thru 65) 1,679,899,854 1,670,215,550

67 | TOTAL Liabilities and Other Credits (Total of lines 15,24,35,55,and 66) 11,406,453,016 10,866,293,028
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1

An Original

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Statement of Income

Quarterly

1. Enter in column (d) the balance for the reporting quarter and in column (e) the balance for the same three month period for the prior year.

2. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in (k) the quarter to date amounts for other utility function for the current year quarter.

3. Report in column (g) the quarter to date amounts for electric utilty function; in column (i) the quarter to date amounts for gas utiity, and in (k) the quarter to date amounts for other utilty function for the prior year quarter.
4. If additional columns are needed place them in a footnote.

Annual or Quarterly, if applicable

Som~Nowm

1.
12.
13.

S

Do not report fourth quarter data in columns (e) and (f)
Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another tility column in a similar manner to a utility department. Spread the amount(s) over lines 2 thru 26 as appropriate. Include these amounts in columns (c) and (d) totals.
Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.
Report data for lines 8, 10 and 11 for Natural Gas companies using accounts 404.1, 404.2, 404.3, 407.1 and 407.2

Use page 122 for important notes regarding the statement of income for any account thereof.

Give concise

unsettled rate

explanation of the major factors which affect the rights of the utiity to retain such revenues or recover amounts paid with respect to power or gas purchases.
Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate proceeding affecting revenues received or costs incurred for power or gas purchases, and a summary of the adjustments made to balance sheet, income, and expense accounts;
If any notes appearing in the report to stockholders are applicable to the Statement of Income, such notes may be included at page 122.
Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net income, including the basis of llocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such changes.

14. Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports.

15. If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a footnote to this schedule.

exists such that refunds of a material amount may need to be made to the utility's customers or which may result in material refund to the utility with respect to power or gas purchases. State for each year effected the gross revenues or costs to which the contingency relates and the tax effects together with an

Reference Page

Total Current Year to Date

Total Prior Year to Date

Current Three Months Ended

Prior Three Months Ended

Elec. Utility Current Year to

Elec. Uti

ity Previous Year to

Gas Utiity Current Year to

Gas Utility Previous Year to

Other Utility Current Year

Other Utility Previous Year

Line Title of Account umber Balance for Quarter/Year Balance for Quarter/Year | Quarterly Only No Fourth Quarter | Quarterly Only No Fourth Quarter Date (in dollars) Date (in dollars) Date (in dollars) Date (in dollars) to Date (in dollars) to Date (in dollars)
o. (@ ) A
(b) (©) (d) (e) ) (9) (h) (U] [0] (k) U]

1 | UTILITY OPERATING INCOME
2 | Gas Operating Revenues (400) 300-301 181,215,036 1911,507,316 1369,221,716 1,402,404,285 511,993,320 509,193,031
3 | Operating Expenses
4 [ Operation Expenses (401) 317-325 710,518,576 783,283,969 534,831,102 587,028,953 175,687,474 196,255,016
5 | Maintenance Expenses (402) 317-325 65,755,573 65,244,366 57,726,910 57,625,456 8,028,663 7,618,910
6 | Depreciation Expense (403) 336-338 250,379,300 235,115,745 159,101,588 154,962,661 91,277,712 80,153,084

Depreciation Expense for Asset Retirement
7| Costs (403.1) 336-338
8 | Amort. & Depl. of Utiity Plant (404-405) 336-338 36,449,565 35,401,000 26,344,693 25,544,195 10,104,872 9,856,805
o | Amortization of Utiity Plant Acu. Adjustment 136338

(406)
10| Amort.of Prop. Losses, Unrecovered Piant

and Reg. Study Costs (407.1)
11 | Amortization of Conversion Expenses (407.2)
12 | Regulatory Debits (407.3) 28,486,607 23,634,732 18,997,150 17,659,557 9,489,457 5,975,175
13| (Less) Regulatory Credits (407.4) 12,564,600 25,485,507 10,147,588 18,247,252 2,417,012 7,238,345
14 | Taxes Other Than Income Taxes (408.1) 262-263 385,163,291 350,230,165 296,309,188 284,112,121 88,854,103 66,118,044
15 | Income Taxes-Federal (409.1) 262-263 29,725,392 (49,617,562) 16,515,526 8,110,883 13,209,866 (57,728,445)
16 | Income Taxes-Other (409.1) 262-263 438,007 3,558 438,007 (112,832) 116,390
17| Provision of Deferred Income Taxes (410.1) 234235 152,348,848 243,266,752 96,737,874 105,205,506 55,610,074 138,061,246
18 %f;:n) 5’1"1"‘15;“ for Deferred Income Taxes- 234-235 150,556,298 147,786,271 94,022,472 83,523,649 56,533,826 64,262,622
19| Investment Tax Credit Adjustment-Net (411.4) (1,385) (754) (1,385) (754)
20 | (Less) Gains from Disposition of Uiity Plant

(@11.6)
21 | Losses from Disposition of Utilty Plant (411.7)
22 | (Less) Gains from Disposition of Allowances (aasen) (aase1)

(@11.8)
23 | Losses from Disposition of Allowances (411.9)
24 | Accretion Expense (411.10)
25 ﬁ’;";“h’:ﬁ‘gf)’pe’a“"g Expenses (Total of 1,496,187,947 1,513,200,103 1,102,875,664 1,138,364,845 393,312,283 374,925,258
26 z‘:’sg's”;'y Operating Income (Total of ines 2 385,027,089 398,307,213 266,346,052 264,039,440 118,681,037 134,267,773
28 | OTHER INCOME AND DEDUCTIONS
29 [ Other Income
30 | Nonutilty Operating Income

Revenues From Merchandising, Jobbing and
LI et 11,633,439 12,326,239

(Less) Costs and Expense of Merchandising,
32| job & Contract Work (416) 1,462,712 1,917,645
33 | Revenues From Nonutility Operations (417) 12,487,964 (163,230)
34| (Less) Expenses of Nonutiity Operations 7877 326786

@17.1)
35 | Nonoperating Rental Income (418) (309,046) (212,897)
e Eﬁgu{)\n Earnings of Subsidiary Companies 1o 101,399,148 64,644,284
37 [ Interest and Dividend Income (419) 4,090,535 20,416,657
3 | Allowance for Other Funds Used During 2,025,642 7920116

Construction (419.1)
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Reference Page

Total Current Year to Date

Total Prior Year to Date

Current Three Months Ended

Prior Three Months Ended

Elec. Utility Current Year to

Elec. Utility Previous Year to

Gas Utiity Current Year to

Gas Utility Previous Year to

Other Utility Current Year

Other Utility Previous Year

';::e Title °'(:)°°°""' Number Balance for Quarter/Year Balance for Quarter/Year Quarterly Only No Fourth Quarter | Quarterly Only No Fourth Quarter Date (in dollars) Date (in dollars) Date (in dollars) Date (in dollars) to Date (in dollars) to Date (in dollars)
) (b) (c) (d) (e) (U] (9) (h) (i) [0} (k) [0}
39 | Miscellaneous Nonoperating Income (421) (542,205 (642,773)
40 | Gain on Disposition of Property (421.1) 633,279 431,244
41 | TOTAL Other Income (Total of lines 31 thru 40) 129,677,867 102,675,209
42 | Other Income Deductions
43 | Loss on Disposition of Property (421.2) 675,550 179,414
44 | Miscellaneous Amortization (425)
45 | Donations (426.1) 340 1,908,918 1,777,031
46 | Life Insurance (426.2)
47 | Penalties (426.3) 950,120 12,061
Expenditures for Certain Civic, Political and
48 | Related Activities (426.4) 2,229,053 1705169
49 | Other Deductions (426.5) 7,823,432 20,847,407
TOTAL Other Income Deductions (Total of lines
50 | 43ty 49) 340 13,567,073 33,521,082
51 | Taxes Applic. to Other Income and Deductions
52 | Taxes Other Than Income Taxes (408.2) 262-263
53 | Income Taxes-Federal (409.2) 262-263 (1,587,597) 3,611,830
54 | Income Taxes-Other (409.2) 262-263 4,250 128,737
55 | Provision for Deferred Income Taxes (410.2) 234-235 8,207,812 2,621,903
(Less) Provision for Deferred Income Taxes- )
56 | G a1t 2) 234-235 128,181 4,299,215
57 | Investment Tax Credit Adjustments-Net (411.5)
58 | (Less) Investment Tax Credits (420)
TOTAL Taxes on Other Income and
59| Deductions (Total of ines 52-58) 6,586,284 2,063,255
Net Other Income and Deductions (Total of
60 | o1, 50, 5) 109,504,510 67,000,872
61 | INTEREST CHARGES
62 | Interest on Long-Term Debt (427) 144,888,979 128,631,785
63 | Amortization of Debt Disc. and Expense (428) 258-259 3,772,995 3,737,877
64 | Amortization of Loss on Reacquired Debt 126,950 278,834
(428.1)
o5 {k;;);\mamzauon of Premium on Debt-Credit 258250 432,251 463,364
66 | (Less) Amortization of Gain on Reacauired
Debt-Credit (429.1)
o I(:Iaeor;esl on Debt to Associated Companies 240 15,562,015 8707462
68 | Other Interest Expense (431) 340 6,241,053 6,266,522
(Less) Allowance for Borrowed Funds Used
69| During Construction-Credit (432) 16,137,736 15898221
70 | Net Interest Charges (Total of lines 62 thru 69) 154,022,914 131,350,895
Income Before Extraordinary Items (Total of
™ | tines 27, 60 and 70) 340,508,685 334,047,190
72 | EXTRAORDINARY ITEMS
73 | Extraordinary Income (434)
74 | (Less) Extraordinary Deductions (435)
75 | NetExtraordinary tems (Total of ine 73 less
line 74)
76 | Income Taxes-Federal and Other (409.3) 262-263
77 | Extraordinary ltems after Taxes (ine 75 less
line 76)
78 | Net Income (Total of line 71 and 77) 340,508,685 334,047,190
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

of C Income and Hedging Activities
1. Report in columns (b) (c) and (e) the amounts of accumulated other comprehensive income items, on a net-of-tax basis, where appropriate.
2. Report in columns (f) and (g) the amounts of other categories of other cash flow hedges.
3. For each category of hedges that have been accounted for as "fair value hedges", report the accounts affected and the related amounts i a footnote.
Line ftem Unrealized Gains and Losses on available- | Minimum Pension liabililty Adjustment | Foreign Currency Other Other Cash Flow Hedges Other Cash Flow Hedges [Insert Footnote at Totals for each category of items Net Income (Carried Forward from Total Comprehensive
No. @ or-sale securities (net amount) Hedges Adjustments Interest Rate Swaps Line 1 to specify] recorded in Account 219 Page 114, Line 78)
i (c) (d) (e) (9) (h) (i) [0]
1 | Balance of Account 219 at Beginning of Preceding Year
, |Preceding Quarter/Year o Date Reclassifications from
Account 219 to Net Income
3 | Preceding Quarter/Year to Date Changes in Fair Value
4 |Total (lines 2 and 3) 334,047,190 334,047,190
5 | Balance of Account 219 at End of Preceding Quarter/Year
6 | Balance of Account 219 at Beginning of Current Year
Current Quarter/Year to Date Reclassifications from Account
7
219 to Net Income
8 | Current Quarter/Year to Date Changes in Fair Value
9 | Total (lines 7 and 8) 340,508,685 340,508,685
10 | Balance of Account 219 at End of Current Quarter/Year

FERC FORM No. 2 (NEW 06-02)
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This report is
(1)

Name of Respondent: An Original
Duke Energy Ohio, Inc
()

[ AResubmission

04/30/2025

Date of Report:

Year/Period of Report:

End of: 2024/ Q4

Statement of Retained Earnings

1. Report all changes in appropriated retained earings, unappropriated retained earnings, and unappropriated undistributed subsidiary earnings for the year.

3. State the purpose and amount for each reservation or appropriation of retained earings.
4. List first Account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earings. Follow by credit, then debit items, in that order.
5. Show dividends for each class and series of capital stock

2. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436-439 inclusive). Show the contra primary account affected in column (b),

Line Item Contra Primary Account Affected Current Quarter/Year Year to Date Balance Previous Quarter/Year Year to Date Balance
No. (a) (b) (c) (d)
UNAPPROPRIATED RETAINED EARNINGS
1 | Balance-Beginning of Period 381,823,842 112,620,936
2 | Changes (Identify by prescribed retained eamings accounts)
3 | Adjustments to Retained Earnings (Account 439)
3.1 | TOTAL Credits to Retained Earnings (Account 439) (footnote details)
32 | TOTAL Debits to Retained Earnings (Account 439) (footnote details)
4 | Adjustments to Retained Earnings Credit (Debit)
6 | Balance Transferred from Income (Account 433 less Account 418.1) 239,100,537 269,202,906
7 | Appropriations of Retained Earnings (Account 436)
7.1 | TOTAL Appropriations of Retained Earnings (Account 436) (footnote details)
8 | Appropriations of Retained Earnings Amount
9 | Dividends Declared-Preferred Stock (Account 437)
9.1 | TOTAL Dividends Declared-Preferred Stock (Account 437) (footnote details)
10 | Dividends Declared-Preferred Stock Amount
11| Dividends Declared-Common Stock (Account 438)
11.1 | TOTAL Dividends Declared-Common Stook (Account 438) (footnote details)
12 | Dividends Declared-Common Stock Amount
13 | Transfers from Account 216.1, Unappropriated Undistributed Subsidiary Earnings 139,996,513
14| Balance-End of Period (Total of lines 1,4, 5,6, 8, 10, 12, and 13) 760,929,892 381,823,842
15 | APPROPRIATED RETAINED EARNINGS (Account 215)
16 | TOTAL Appropriated Retained Eamings (Account 215) (footnote details)
17 | APPROPRIATED RETAINED EARNINGS-AMORTIZATION RESERVE, FEDERAL (Account 215.1)
18 | TOTAL iated Retained Eaming Reserve, Federal (Account 215.1)
19 | TOTAL Appropriated Retained Eamings (Accounts 215, 215.1) (Total of lines of 16 and 18)
20 | TOTAL Retained Earnings (Accounts 215, 215.1, 216) (Total of lines 14 and 19) 760,929,892 381,823,842
21 | UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account 216.1)
Report only on an Annual Basis no Quarterly
22 | Balance-Beginning of Year (Debit or Credit) 866,670,956 801,826,672
23 | Equity in Earnings for Year (Credit) (Account 418.1) 101,399,148 64,844,284
24 | (Less) Dividends Received (Debit) 140,000,000
25 | Other Changes (Explain)
25.1 | Other Changes (Explain)
26 | Balance-End of Year 828,070,104 866,670,956
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:

End of: 2024/ Q4

Statement of Cash Flows

1. Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and (d) Identify .
2. Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a reconciliation between "Cash and Cash Equivalents at End of Period" with related amounts on the Balance Sheet
3. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported in those activities. Show in the Notes to the Financials the amounts of interest paid (net of amount capitalized) and income taxes paid.
4. Investing Activities: Include at Other (line 27) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to the Financial Statements. Do not include on this statement the dollar amount of leases capitalized per the USofA General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized with the plant cost.

P

such items as

fixed assets,

Line (See ions for ion of codes) Current Year to Date Quarter/Year Previous Year to Date Quarter/Year
No. (@ b) c)

1 Net Cash Flow from Operating Activities

2 Net Income (Line 78(c) on page 114) 340,508,685 334,047,190
3 Noncash Charges (Credits) to Income:

4 Depreciation and Depletion 250,379,300 235,115,745

5 Amortization of (Specify) (footnote details)

5.1 | Amortization of (Specify)

52 |Plantitems 36,449,565 38,047,673
53 | Debt Discount, Premium, Expense, and Loss on Reacquired Debt 3,467,703 3,553,347

6 Deferred Income Taxes (Net) 9,962,181 93,803,169

7 Investment Tax Credit Adjustments (Net) (1,385) (754)

8 Net (Increase) Decrease in Receivables (16.484,809) (40,756,548)

9 Net (Increase) Decrease in Inventory (13,127,977) (26,039,944)
10 | Net (Increase) Decrease in Allowances Inventory (125,928) 34,372
11 | Net Increase (Decrease) in Payables and Accrued Expenses. 109,123,046 (98,557 422)
12 | Net (Increase) Decrease in Other Regulatory Assets (45.858,861) (40,538,279)
13 | NetIncrease (Decrease) in Other Regulatory Liabiliies (1,013,500) (24,479,729)
14 | (Less) Allowance for Other Funds Used During Construction 2,025,642 7,920,116
15 | (Less)L Eamnings from y Compani 101,399,148 64,844,284
16 | Other Adjustments to Cash Flows from Operating Activities

16.1 | Other Adjustments to Cash Flows from Operating Activities

16.2 | Special funds 2,223,092 (7.044,184)
16.3 | Prepayments 2,386,631 1,613,791
16.4 | Miscellaneous Current and Accrued Assets 17,340,940 25,297,147
16.5 | Preliminary Survey and Investigation Charges (50,890) (64,293)
16.6 | Clearing Accounts (181)
16.7 | Temporary Facilities

16.8 | Miscellaneous Deferred Debits 18,455,346 471,473
16.9 | Unrecovered Purchased Gas Costs (945,685) 8,104,620
16.10 | Accumulated Other Comprehensive Income

16.11 | Obligations Under Capital Leases - Noncurrent (8,376,255) (1,056,214)
16.12 | Accumulated Provisions (8.513,336) 4,195,788
16.13 | Accumulated Provision for Rate Refund

16.14 | Contribution to Pension Plan (3.928,724) (3,716,054)
16.15 | Customer Advances for Construction (1,682,874) 2,866,326
16.16 | Other Deferred Credits (13.498,214) (3.865,223)
16.17 | Derivative Instruments

16.18 | Net Utility Plant and Nonutility Property 19,336,105 (6.236,892)
16.19 | Investment in Subsidiary Companies (I/C Equitization) 3,306,417

16.20 | Debt Expenses (4,980,777) (5.262,108)
16.21 | Deferred Income Taxes 177,371 51,909
16.22 | Other Investment Write-Off 140,000,000

18 | Net Cash Provided by (Used in) Operating Activities (Total of Lines 2 thru 16) 731,102,377 416,820,325
20 | Cash Flows from Investment Activities:

21 | Construction and Acquisition of Plant (including land)

22 | Gross Additions to Utility Plant (less nuclear fuel) (670,501,421) (774,739,115)
23 | Gross Additions to Nuclear Fuel

24 | Gross Additions to Common Utility Plant (6.463,757) (11,458,954)
25 | Gross Additions to Nonutility Plant

26 | (Less) Allowance for Other Funds Used During Construction (2,025,642) (7,920,116)
27 |Otherc ion and Acquisition of Plant, Activities

271 | OtherC ion and Acquisition of Plant, Activities

28 | Cash Outflows for Plant (Total of lines 22 thru 27) (674,939,536) (778,277,953)
30 | Acquisition of Other Noncurrent Assets (d)

31 | Proceeds from Disposal of Noncurrent Assets (d)
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Line D (See for of codes) Current Year to Date Quarter/Year Previous Year to Date Quarter/Year
No. (a) (b) (c)
33 | Investments in and Advances to Associated and Subsidiary Companies (185,000,000)
34 | Contributions and Advances from Associated and Subsidiary Companies
36 | Disposition of Investments in (and Advances to) Associated and Subsidiary Companies 74,681,821
38 | Purchase of Investment Securities (a)
39 | Proceeds from Sales of Investment Securities (a)
40 |Loan Made or Purchased
41| Collections on Loans
43 | Net (Increase) Decrease in Receivables (126,950,342) 28,116,971
44 | Net (Increase) Decrease in Inventory
45 | Net (Increase) Decrease in Allowances Held for Speculation
46 | Net Increase (Decrease) in Payables and Accrued Expenses
47 | Other Adjustments to Cash Flows from Investment Activities:
47.1 | Other Adjustments to Cash Flows from Investment Activities:
47.2 | Other Investments
49 | Net Cash Provided by (Used in) Investing Activities (Total of lines 28 thru 47) (801,889,878) (860,479,161)
51 | Cash Flows from Financing Activities
52 | Proceeds from Issuance of
53 | Proceeds from Issuance of Long-Term Debt (b) 425,000,000 750,000,000
54 | Proceeds from Issuance of Preferred Stock
55 | Proceeds from Issuance of Common Stock
56 | NetIncrease in Debt (Long Term Advances)
56.1 | Net Increase in Debt (Long Term Advances)
56.2 | Notes Payable to Associated Companies (355,985,000) 104,419,000
56.3 | Contribution from Parent
57 | Net Increase in Short-term Debt (c)
59 | Cash Provided by Outside Sources (Total of lines 53 thru 58) 69,015,000 854,419,000
61 | Payments for Retirement
62 | Payments for Retirement of Long-Term Debt (b) (400,000,000
63 | Payments for Retirement of Preferred Stock
64 | Payments for Retirement of Common Stock
65 | Other Retirements
65.1 | Other Retirements
65.2 | Notes Payable to Associated Companies (510,583) (325,792)
66 | Net Decrease in Short-Term Debt (c)
67 | Other Adjustments to Financing Cash Flows
67.1 | Other Adjustments to Financing Cash Flows
68 | Dividends on Preferred Stock
69 | Dividends on Common Stock
70 | Net Cash Provided by (Used in) Financing Activities (Total of lines 59 thru 69) 68,504,417 454,003,208
73 | Net Increase (Decrease) in Cash and Cash Equivalents
74 | (Total of line 18, 49 and 71) (2,283,084) 10,434,372
76 | Cash and Cash Equivalents at Beginning of Period 21,007,579 10,663,207
78 | Cash and Cash Equivalents at End of Period 18,814,495 21,007,579

Page 120

FERC FORM No. 2 (REV 06-04)

Page 120




Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:

End of: 2024/ Q4

FOOTNOTE DATA

(a) Concept: CashAndCashEquivalents

Y1D YTD
Dec-24 Dec-23

Supplemental Disclosures:
Cash paid for Interest, net of amount capitalized s 146,769,543 $ 124,107,475
Cash paid/(refunded) for Income Taxes s (72272:308) S 25,740,364
Significant Non Cash Transactions:
| Accrued Capital Expenditures $63M $84M
Cash and Cash Equivalents at End of Period:
Cash (131) s 18,814,495 § 21,007,579
Working Fund (135) s -3 -
Temporary Cash Investments (136) s -3 -

B 18,814,495 § 21,007,579
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1

An Original Date of Report: Year/Period of Report
04/30/2025 End of: 2024/ Q4

()
[J AResubmission

Notes to Financial Statements

exNoa »  on

S

1.

12,

13.

]

Provide important disclosures regarding the Balance Sheet, Statement of Income for the Year, Statement of Retained Earnings for the Year, and Statement of Cash Flow, or any account thereof. Classify the disclosures according to each financial statement, providing a subheading for each statement except where a disclosure is applicable to more than one statement. The disclosures must be on the same

subject matters and in the same level of detail that would be required if the respondent issued general purpose financial statements to the public or shareholders.
Furnish details as to any significant contingent assets or liabilities existing at year end, and briefly explain any action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount, or a claim for refund of income taxes of a material amount initiated by the utilty. Also, briefly explain any dividends in arrears on cumulative preferred stock.

Furnish details on the respondent's pension plans, post-retirement benefits other than pensions (PBOP) plans, and post-employment benefit plans as required by instruction no. 1 and, in addtion, disclose for each individual plan the current year's cash contributions. Furnish details on the accounting for the plans and any changes in the method of accounting for them. Include details on the accounting for
transition obligations or assets, gams orlosses, the amounts deferred and the expected recovery periods. Also, disclose any current year's plan or trust transfers, or of assets. Entities that in benefit plans (e.g. parent company sponsored pension plans) disclose in addition to the required disclosures for the consolidated plan, (1)
the amount of cost n the s financi for each plan for the period presented, and (2) the basis for determining the respondent's share of the total plan costs.
Furnish details on the respondenls asset retirement obllgalmns (ARO) as required by instruction no. 1 and, in addition, disclose the amounts recovered through rates to settle such obligations. Identify any mechanism or account in which recovered funds are being placed (i.e. trust funds, insurance policies, surety bonds). Furnish details on the accounting for the asset retirement obligations and any
changes in the or method of for the Include details on the for of the and any gains or losses expected or incurred on the settlement.
Provide a list of all environmental credits received during the reporting period.
Provide a summary of revenues and expenses for each tracked cost and special surcharge
Where Account 189, L Loss on Debt, and 257, | Gai Debt, are not used, give an explanation, providing the rate treatment given these item. See General Instruction 17 of the Uniform System of Accounts.
Explain concisely any retained eamnings restrictions and state the amount of retained earnmgs affected by such restrictions.
Disclose detais on any significant financial changes during the reporting year to the orthe group that directly affect the respondent's gas pipeline operations, including: sales, transfers o mergers of affiates, investments in new partnerships, sales of gas pipeline faciliies or the sale of ownership interests in the gas pipeline to limited partnerships, investments in related
industries (i.e., production, gathering), major pipeline by the parent capital
. Explain concisely unsettled rate proceedings where a contingency exists such that the company may need o refund a malenal amount to the utility's customers or that the utility may receive a material refund with respect to power or gas purchases. State for each year affected the gross revenues or costs to which the contingency relates and the tax effects and explain the major factors that affect the rights
of the utility to retain such revenues or to recover amounts paid with respect to power and gas purchases.
Explain concisely significant amounts of any refunds made or received during the year resulting from settlement of any rate proceeding affecting revenues received or costs incurred for power or gas ize the adj made to balance sheet, income, and expense accounts.
Explain concisely only thosa sighiicant changes in accounting mthods made during the year which had an efect on ne incame, inluding the basis of allocations and apportonmentsfrom thoss used i the precedmg year. Also give the approximate dollar effect of such changes.
For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim not which would duplicate the contained in the most recent FERC Annual Report may be omitted.
. For the 3Q disclosures, the disclosures shall be provided where events subsequent to the end of the most recent year have ocoured whlch have a material effect on the respondent. Respondent must include in the notes significant changes since the most recently completed year in such items as: accounting principles and practices; estimates inherent in the preparation of the financial statements; status of
long-term contracts; capitalization including significant new borrowings or modifications of existing financing agreements; and changes resuiting from business combinations or dispositions. However were material contingencies exist, the disclosure of such matters shall be provided even though a significant change since year end may not have occurred
. Finally, if the notes to the financial statements relating to the respondent appearing in the annual report to the stockholders are applicable and furnish the data required by the above instructions, such notes may be included herein.




This Federal Energy Regulatory Commission (FERC) Form 2A has been prepared in conformity with the
requirements of the FERC as set forth in its applicable Uniform System of Accounts and published accounting
releases, which is a comprehensive basis of accounting other than Generally Accepted Accounting Principles in the United States of America (GAAP). The following areas represent the significant differences between the Uniform System of Accounts and GAAP:

GAAP requires that public business enterprises report certain information about operating segments in complete sets of financial statements of the enterprise and certain information about their products and services, which are not required for FERC reporting purposes.

GAAP requires that majority-owned subsidiaries be consolidated for financial reporting purposes. FERC requires that majority-owned subsidiaries be separately reported as Investment in Subsidiary Companies, unless an appropriate waiver has been granted by FERC.

FERC requires that income or losses of an unusual nature and infrequent occurrence, which would significantly distort the current year's income, be recorded as extraordinary income or deductions, respectively.

+ GAAP requires that removal and nuclear decommissioning costs for property that does not have an associated legal retirement obligation be presented as a regulatory liability on the Balance Sheet. These costs are presented as accumulated depreciation on the Balance Sheet for FERC reporting purposes.

+  GAAP requires the regulatory assets and liabilties resulting from the implementation of ASC 740-10 (formerly SFAS No. 109) be presented as a net amount on the balance sheet. For FERC reporting purposes, these assets and liabilities are presented separately and are included in the Other Regulatory Asset and Other Regulatory Liability line items.

iabilities, respectively, on the Balance Sheet. FERC requires that the current portion of regulatory assets and liabilities be reported as Regulatory Assets within Deferred Debits and Regulatory Liabiliies within Deferred Credits, respectively.

+ GAAP requires that the current portion of regulatory assets and regulatory liabilities be reported as current assets and current
+ GAAP requires that any deferred costs associated with a specific debt issuance be presented as a reduction to debt on the Balance Sheet. FERC requires any Unamortized Debt Expense to be separately stated as a Deferred Debit on the Balance Sheet.

GAAP requires that certain account balances within financial statement line items which are not in the natural position for that line item (e.g. an account within Accounts Receivable with a credit balance) be reclassed to the appropriate side of the Balance Sheet. FERC does not require certain accounts which are not in a natural position for their respective line item to be reclassed, as long as the line item in total is in its natural position.

GAAP requires that regulated assets that are abandoned or retired early, including the cost of the asset and its associated accumulated depreciation, be reclassified to a separate regulatory asset on the Balance Sheet. For FERC reporting purposes, those assets which have been abandoned but are still operating are maintained in their original balance sheet accounts.

GAAP requires that the current portion of Asset Retirement Obligations be reported as current liabilities on the Balance Sheet. For FERC reporting purposes, these liabilities are not reported separately and are reflected as Asset Retirement Obligations within the Other Noncurrent Liabiliies section of the Balance Sheet

GAAP requires service cost related to pensions and Post-Retirement Benefits Other Than Pensions (PBOP) to be reported with other compensation costs arising from services rendered by employees during the period and included in a subtotal of income from operations on the income statement. Non-service cost components are presented separately outside the subtotal of income from operations on the
income statement. For FERC reporting purposes, costs related to pensions and PBOP is included in the Net Utilty Operating Income of the income statement.

Index to Combined Notes To Consolidated Financial Statements.

o which the notes apply.

Appiicable Notes.
3

Registrant

Duke Energy n
Duke Energy Carolinas. .

Duke Energy Indiana .
Pledmont . . . .

Tables wihin s Duke Energy Progress. ot
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations and Basis of Consolidation

which along

North Carolina, ERC and other reg. Duke. P the U.S. p Certain Energy; Duke and Piegmont informaton, y
wih Duke Energy, are collectively referred (o as the Duke Energy Registrants.

" N However, none of solely o Duke Energy or the Subsidiary Registrants of Duke Energy other than isel.

9 balances, ‘So6 Note 18 for ViEs. facltes. See Note

transmission, distrbution and sale of South Carolina. the NCUC, PSCSC, NRC and FERC.

Progress Eneray Progress Energy reg

P in the generation, ransmission, distibution and Duke Energ, the NCUC, PSCSC, NRC and FERC

Duke Energy Florida s a regulated transmission, Florida. Duke Energy Florida is subject o the regulatory provisions of the FPSC, NRC and FERC.

in in portions. a
subsidiary, Duke Energy its subsiciares, P of the PUCO, KPSC and FERC.

Duke Energy Indiana is a regulated public utity primarily engaged in the generation, ransrission, por Indiana. Duke Energy 2 of the IURC and FERC.

gag gas i portions of North Carolina, Tennessee. P of the NCUC, PSCSC, TPUC and FERC.

Gertain p to conform to P
Other Current Assets and Liabilities
9 Regisrants' Consolidated December 31, 2024, or 2023,

e of natur sions of Income. Operations in

Docember 31,

{in millions) Location 2024

Duke Energy Carolinas.

Accrued compensation Current Liabiiies _§. 24

Duke Energy Florida
Tax recelvables
Customer deposis(Colateral iabltes

CurrentAssets  § 166
Gurrent Liabiiies _$. 164

Duke Energy Onio

Tax recelvables CurrentAssets _§ 4

Duke Energy Indiana

Gustomer advances Gurrent Liabiiies _$. 100

Discontinued Operations

For the years ended December 31, 2024, 2023 and 202, the Income (Loss) F . et of Statements. related to NCI. A portion of

See Note of Renewabi
Significant Accounting Policies

Use of Estimates

In preparing g assets and labiies, th the date of twal

Regulatory Accounting

be sold to recover those cosis, the Duke Energ the timing of costs or
a reguiatory o earmings. See Note-

The majority of for FERC. When

= paiment’) loss partof the amount of For example, if apl . the amount of the plant.

transission bo abandoned, the cost of i ncluding any el o o

abandoned i based on discounted cash flows.

The Duke Energ PGA clauses. for the recovery of fuel and . portions rates either as an Operating Expenses -
regulatory assels o lblltes.

Cash, Cash Equivalents and Restricted Cash

See Note

Alhighly liuic matuites of Duke Energy, and VIES. Duke:
components of cash, restrited cash included in

Docember 31, 2024 December 31, 2023

Duke Duke Duke Duke
Duke Energy Progress Energy Energy Duke Energy Progress
(in milions) Energy Carolinas Energy Progress Florida Energy Energy

Duke Duke
Energy Energy
Progress Florida

Current Assets
Cash and cash equivalents s e s 6 s s a s 2538 9s 55
Other 8 s 76 a0 3 76 B o7

Other Noncurrent Assets
Other 20 1 " 5 7 1 1 ]

Total cash, cash equivalents and restricted cash s a8 s 6 160§ 6 75§ 345§ B 135 §

Inventory

Jant and 0 Excessor tothe lower of cost Once inventory has. . o 31,2024, and 2023, respectively.

December 31, 2024

Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy
(in mitlions) Energy Carolinas. Energy Progress Florida Ohio

Duke

Indiana

Piedmont

Wiaterals and supplies. s EE ESE

Natural gas, o and other

196

Total inventory B 450§ 5% S 2086 S I 75 S 8 s

586




(in millions)

Docember 31, 2023

Duke
Energy
Progress

Duke
Energy
Ohio

Duke
Energy
Indiana

Piodmont

Materals and suppies
Coal
Natural gas, ol and other

E
154
110

[

2

&
219
2

03

100

Total inventory

127§

7S

ER

12

Investments in Debt and Equity Securities

the NDTF,

The Duke Energy

b et

losses
' iy

Goodwill

Duke Energy, Duke

Intangible Assets

Duke Energy, Progross Energy.

tosel

aized,
‘See Note 16 for further information

fevents.

value of

See Note

paired, the carrying

RECs are usad

Long-Lived Asset Impairments

piion. See Note

Amortization of

the asset,

Ifthe carrying value of the long-ived

cash flows, the

The Duke Energy d used,
fair valug and an

the asset

The Duke

Property, Plant and Equipment

sales,

may include, but 3 P

. the condition

fair value, if impaired.

Used

r section

g costs.

o
major

the asset,

excluding nuciear fuel are included in the table that ollows.

The cost of repairs,

Years Ended December 31,

2024

2022

Duke Energy

Duke Energy Carolinas.
Progress Energy

Duke Energy Progress
Duke Energy Florida
Duke Energy Ohio
Duke Energy Indiana
Pledmont

30%
3%
33%
32%
3s%
29%
8%
22%

30%
27%
329
30%
35%
29%
36%
21%

fthe asset

in general,
is no longy

is charged

However,

advance of is abandoned, the cost of

ot an

See Note 11

Other Noncurrent Assets

Property, Plant and

Any gain

value of

Duke Energy through a Carolina

‘See Notes 2and 3

Loases

within

31,2024 ang 2023,

the use of

the asset.

ROU asses,net,

heets. Finance leases are included n Property, Plant and Equipmen,

Forlessee and igements, Duke Energy has elected

Nuclear Fuel

Nudlear roperty,

gements, ease under

Nudlear

included within

Statements of Operat

be dlassified

. Duke plan 1o sel

year as leases.

excluding

ofthose

property,
roguiated assets.

AFUDC equiy,a income taxes, reduces the

Asset Retirement Obligations

‘See Note 24 for additonal information.

When

P ita

fair

time. For operating plants, the present valus of the labity s added to the cost of

the assel,

costofthe.

[ the iabilty

As aresul,

recovery.

in reguiated

iial obigati

. which

among other factors.

revenues, NDTF. i .

Accounts Payable

which are based on

3 . 10 sell

Duke

d, which

on their

the progra,

instituton. Suppliers

“progran’)
between Duke g
supplier participation n the program.

of

whether the supplier

respect o

The folloving

tothe

suppliers and the suppl

Flows as 2024, and December 31, 2023.

(inmi

For the Years Ended December 31, 2023 and 2024

Progress
Energy

Energy
Carolinas

Duke
Energy
Progress

Duke
Energy
Florida

Duke

nergy
Indiana

Piedmont

fons)
Confirmed obigations outstanding at December 31, 2022

55

Thvoices confrmed during the period
Confimed invoices paid during the period

3
(149)

Gonfirmed obigations outstanding at December 31, 2023

Invoices confirmed during the period
Confimed invoices paid during the period

(193)

52
(187)

Confirmed obligations outstanding at December 31, 2024

s

2

Rovenue Recognition

Alternative Revenue Programs.

those goods or sevices. Generally the

and natural

See Note

mechanisms,

Statements of Operall
recon

Guring the period of revenue

Derivatives and Hedging

which is subseq

months. See Note

futures

. except for the NPNS.

atfair valve,

“The effective porton of the change in the fair value of a

or acthi

a
‘See Note 15 for urther nformaion.

Captive Insurance Reserves

for as a hec

tosee

fair values.

cash flow or fair value hediges.
" I, changes i faif value of hese derlvatives have no immediate eamings impac.

have qualiy as hedges.

property, workers'

Duke Energy,
Preferred Stock

partis for

per

Known claims.

1o the issuance of preferred stock are

Loss Contingencies and Environmental Li

separatel.

. legal foes are expensed as incurred.

range is abetter

in the EPS calculation

undiscounted remediation
‘Soe Notes 4 and § for further information.

‘Soverance and Special Termination Beneits

operations

capialized, as appropriate.

losses difer

), the longer a

prior

. he fair value of the obigation
‘See Note 21 for further nformation.

the required
Guarantees.

[ t the tme of ssuance

Otherwise,

the term of

method as risk s reduced. Jiabilty for

Income Taxes

party. This. "

4 periodically. See Note.

state

Deferred income P

of

using

he periods n which

roalized.

impacted if the estimate of

Other

tax law, revised

‘See Note 24 for further nformaion.

Excise Taxes

the now rate.

the value of the deferred tax represents an abiigation 1o customers, the impact of

of assets and

periods. IT

Remaining

Statements of

customer.

Taxes for which Duke

onanetb:

taxesin

Duke Ex




Yoars Endod Docomber 31,

(in millions) 2024 2023 2022
Duke Energy’ s @ s s 23
Duke Energy Carolinas. B 2 a7
Progress Energy 285 E 200
Duke Energy Progress s 5 2
Duke Energy Florida 276 317 265
Duke Energy Ohio 105 106 104
Duke Energy Indiana — 4 7
Pledmont 2 2 1
L on However, if dditonaly inNote 4, 3 . Duke Energy Indiana and Duke
provls. 31,2024, and 2023, an s
New Accounting Standards
Other than inNote 3, 024,
2.DISPOSITIONS
The folloving Income (Loss) from . net Duke
Yoars Ended December 31,
(in millions) 2024 2023 222
Commercial Renewables Disposal Groups s 2s @esns (1,349
Other @ 2 2
Income (Loss) from Discontinued Operations, not of tax s 105 (14558 (1,323
@
Sale of Commercial Renewables Segment
1n 2023, the salo of 25,2023, for procoeds of $1.1 billon, wi aue 18 g The balance Renowables as 2024, and $531 milion is ncluded in Other, within Other Noncurrent Assets, as of December 31, 2023, on
“The sale o in January
Assets Held For Sale and Discontinued Operations.
Renawab 2022 Flows or Statoments of noted, the notes to Jated
The following the major sale and L
December 31,
(in millions) 2024 %023
Current Assets Held for Sal
Other s 4 s "
Tolal current assefs held or sale 2 1
Noncurrent Assets Held for Sale
Property, Plant and Equipment
Cost 109 27
Accumulated depreciation and amortization (24) 1)
Net property. plant and squipment a5 180
Operaing lease rignt-ofuse assets, net @ T
Otner - 3
Total other noncurrent assets held fo sale 4 7
Total Assots Hoid for Sale B % 211
‘Current Liabilities Associated with Assots Held for Sale
Accounts payable s s il
Taxes acorved 1 3
Current maturties oflong-erm debt a 5
Unrealized losses on commodity hedges 1 68
Otner 4 a7
Total current labilies associaied wih assets held for sale 0 22
Noncurrent Liabillies Associated with Assets Held for Sale
Long-Term debt — 39
Operating lease liabilies 5 5
Asset retirement obligations 5 8
Unrealized losses on commodity hedges 6 o
Otner 3 "
Total other noncurrent abilies associated wih assets held forsale 5 757
Total Liabillties Associated ith Assets Hold for Salo B [ 275
As of December 31, 2024, and 2023, the NCI balance was $18 milion and $66 millon, respectivel.
9 which . netof Operations.
Years Ended Decomber 31,
(in millions) 2024 2023 2022
Operating revenues. s s B 65
Operation, mainterance and other 2 02 337
Depreciation and amortization® - — 201
Property and ofher taxes. 2 5 ®
Other income and expenses, net - ® 2
Interest expense. 4 65 10
Loss on disposal " 1725 1748
Loss before income taxes. ) (1.815) (1.865)
Income tax benefi (50) (@s8) 516)
Income (Loss)from discontinued operations s 2 s (4518 (1.349)
Adg ibutabl @ 84 108
o Duke por s 5§ EDE (7247
(@ Upon beginning
! assets held for pproximately December 31, 2024, and 2023, respectively it s,
Duke Flows. The folowing
Years Ended December 31,
(in millions) 2024 2023 %022
Cash flows provided by (used in):
Operating actvites s 7 67§ 213
Investing actvities 3 122 (©02)
Other Salo Rolated Mattors
located in the . were named Texas Stom Uri The legal lated to all but one of liates of Brookfield 2023, In May 2024, sale of See Note § for more informaton.
As partof b 1gh 2034, partners’ via sale. Duke Energy regard o future z The fair value of th per
Duke Energy e
On January 28, 2021 affiate of GIC in Duke Energy Indiana in exchange for @ 19.9% minoriy interest issued by Duke Energy Indiana Holdco, LLC, Energy Indiana. for oo billon. The first closing, which occurred on September 8, 2021, resulted in Duke Energy Indiana Holdco, LLC issuing 11.05% ofts 103 billon o 50% of The
received, net of P milion, and ol L 03 bilion. value of the NCI was $492 millon and was recorded as an increase (o equty. Duke.
Energy retained indrect controlof theso assels, and, therofore, 1o gain or
3. BUSINESS SEGMENTS
used by performance of the business. Registrants’cef for each of the business.
tatements. n addis are
In November 2023, P 2 information in this note disc
b revenues each of theus.
Duke Energy
;s @ 2 Prior period See Note on Groups.
The Duke the Carolinas, Florda through the cordingl o 0 ong Bay. Refer to Note 2 for further information.
ledmont, Duke Energy’s n accordngly,
rof 2 as Other, s Bison. Other NMC. See Note

folowing




Voar Ended Decomber 31, 2024

Electric Total
Utiltes and Utltes and Reportable
(in millions) Infrastructure Infrastructure Segments Other Eliminations Total
Unafiiated revenues. g wo S 229§ 03155 ERE = 30,357
Intersegment revenues n ot 164 19 @83 —
Total reveres. s 26005 __s 23%0 s 30483 S 5T @83) 30,357
Toss
Fuel used in electic generation and purchased power s 0285 s — s FE - s &) 9206
Costof natural gas. - 565 565 - — 565
Operation, maintenance and other 5185 ars 5663 9 (195) 5389
Depreciation and amortization 5128 400 5528 23 @8 5793
Property and ofher tax 1,305 149 1,454 2 - 1,466
Impairment of assets and ofher charges 37 - 37 1 - B
Interest expense 2006 256 2262 1,245 123 3384
Income tax expense (benefi) 820 9 919 (290 - 5%
Other Segment tlems
Noncontroling inferesis'” & ) o7 - - a7
Preferred dvidends - - - 106 - 106
Preferred redemption costs - - - 6 - .
Add: Equity in (osses) eamings of unconsolidated affiates o “8) (59) 50 - ©
Add: Othert) sa2 5 600 2 (142) 687
Segment income (loss) s CEC @S ] (GO = =
Discontinued Operations 7
o Duke Energ w2
0
Add back Preferred didends
Add back Preferred redemption costs
Netincome
Gaptal investments expendiures and acquisiions s 0689 S [EE 2002 s Eg) =
Segment assets 164010 18131 182141 4202 -
@ related
(6) Other for EUAI and GUA! sales of other net, and . net.
@ e 512 charges, 52 perations, andan $11 o0 Note 4
. 529 reduction of Duke Energ) benets. See Noto 4
- 517 reduction
. 515 q and 4 et
© ddltonall Jated (o impai See Note
© tothe referred Stock ‘Additonally, Other on Statements. Tosses
Year Ended December 31, 2023
Electric Gas Total
Utltes and Utlites and Reportable
(in millions) Infrastructure Infrastructure Segments Other Eliminations Total
Unafiiated revenues. g %616 S 217§ 005§ 7S = 25,060
Intersegment revenues 13 8 164 o7 (61) -
Total revenues 5 %1 S 2265 EECA EN @51) 25,060
Tess
Fuel used in electic generation and purchased power s otes S — s 9t6e S - s ) 9086
Costof natural gas - 599 593 - - 593
Operaton, maintenance and other 5309 455 5764 as 7s) 5625
Depreciation and amoriization 4684 49 5033 28 ) 5253
Property and ofher taxes. 1,320 129 1,449 o) - 1400
Impairment of assets and ofher charges s @ 7 1 - 85
Interest expense 1,850 217 2067 1,007 (150) 3014
Income tax expenss (veneft) 2 6 858 (a20) - 48
Other Segment toms
Noncontroling nteresis'® 9 @ o7 — - o7
Preferred dvidends - - - 106 - 106
‘Add: Equityin eamings of unconsolidated affates 7 W a7 6 - 3
Add: Other® 53 3 604 216 a0 650
Segment income {1oss) ™ 5 EEE 595 m s Gie S = EEry
Discontinued operations. 391
27%
‘Add back: Netincome (loss) atributable to noncontrling infrest s
‘Add back: Preferred didends e
Nt income 267
Captal Invesiments expendiures and acquisions™ g 0135 5 Tz s e s EC = 2622
Segment assets” 185,449 17.349 172798 4005 - 176,893
@ related
(6) Other for EUI and GUS! other net, and Otner
(© EUsl within Operations, on ; recorded within i primariy relat rate case order on Duke Energy Progress' Consoldated Statements of Operations. See Note 4 for addiional nformation
(d)  Other includes $110 millon recorded within Operations, maintenance and other and $14 milion witin Impairmenis of Note 21
(@) Other includes capial i I R
® other lated Renewabi See Note
Year Ended December 31, 2022
Eiectric Gas Total
Utilties and Utilties and Reportable.
(in millions) Infrastructure Infrastructure Segments Other Eliminations Total
Unafiiated revenues s %90 5 218§ 278§ I — s 28768
Intersegment revenues % % 126 @ @18 —
Total revenues 5 %02 S 280§ R s GO %8768
[
Fuel used in electc generation and purchased power s a2 S - s sse2 s - s € s 8782
Gost of natural gas - 1276 1276 - - 1276
Operaton, maintenance and other 5354 52 588 @3 (129) 573
Depreciaion and amortization 455 a7 4877 20 @n 5086
Property and ofher taxes 1315 138 1453 13 - 1,466
Impairment of assets and ofher charges 374 (12) 362 7 - 4
Interest expense 1,565 182 1747 8 ©6) 2439
Income tax cxpense (veneft) 5% 3 544 (214) - 30
Otner Segmen ttems
Noncontroling interests* 3 - 3 - - 13
Preferred dvidends - - - 106 - 106
Add: Equity in eamings of unconsoldated affiiates 4 20 27 8 - 3
Add: Othert 67 £ 526 %) (105) a4
Segment income (o591 s 395§ W85 EEA @S ™ s 3659
Discontinued operations. 121)
5 2
Add back: Netincome (los) atributae to nonconroling nfrest (©5)
Add back: Proferred dvidends =
Netincome 5 2455
Gaptal investments expenatures and acqustions™! g o [ T2 5 [ — s 418
Segment assets"” 162,104 16411 168,515 9571 - 178,085
@ related
(6)  Other for EUI and GUSI includes Gains on sales of ofher assets and offer, nt, and Other income and expenses. net
© rges, $46 millon as & s34 Operations. See Note 4 for additional nformion.
© recorded wiin charges, 571 . other and a §7 milon : recorded 3 reated
(@) Other includes capiial Renowabi
® Other Renewabi See Note
Major Customers
presenting more than 10% , 2024

Products and Services

9 type.




Rotail Wholesale Retail Total
(in millions) Eloctric Electric Natural Gas Other Rovenues
2028
Electic Utiiies and Infrastructure s 2503 2219 s - s 1281 28,093
Gas Utiiies and Infrastructure - - 2320 7 2390
Total Reportable Segments s 2453 S 2219 2320 § 351 30,483
2023
Electic Utiiies and Infrastructure s 23484 3 2103 s — s 1,204 26,921
Gas Utiites and Infrastructure. - - 2199 &7 2266
Total Reporiable Segments 5 Basi s 219§ 219§ I 25,187
2022
Electric Utiies and Infrastructure s 208 282§ - s 1,108 26024
Gas Utiiies and Infrastructure — - 2535 305 2840
Tolal Roportablo Segments 5 20% S 2805 255§ Tait 28,664
Duke Energy Carolinas
Duke Energy Carolinas has one reportable sogment, EUAL
distrbutes and The remainder .
Year Ended December 31, 2024
Electric
Utilties and Eliminations!
(in millions) Infrastructure Other Total
ot rovenues s 7 = 5718
Tess
Fuel used n electric generation and purchased power s 3251 § —s 3251
Operation, maintenance and other 1710 30 1740
Depreciation and amortization 1,768 - 1768
Property and ofher taxes. 46 - 346
Impaiment of assefs and ther charges 3 - 3
Interest expense. 722 - =
Income tax expense (benefl) 233 U] 226
Add: Other segment tems® 252 @ 249
Segment income (ioss)  Net income s 7905 § @58 1883
Capial expenditures g 3966 § =% 3966
Segment assets 54782 223 55,005
Yoar Ended Decomber 31, 2023
Eloctric
Utltis and Eliminations!
fons) Infrastructure Other Total
Total revenues s 5288 =3 5288
Loss.
Fuel used in electric generation and purchased power s 2524 8 2524
Operation, maintenance and other 1,689 1778
Deprecation and amortization 1593 - 1,593
Property and other taxes. 320 - 320
Impaitment of assels and ther charges a - 4
Interest expense. 685 - 686
Income tax expense (beneft) 162 @ 141
Add: Other segment tems® 267 @) 264
Segment income (ioss)  Netincome g 1557 § [GH 470
Capial expendiures s 3733 8 —s 3733
Segment assets 51908 202 52,110
Year Ended December 31, 2022
Electric
Utltios and Eliminations/
(in millions) Infrastructuro Other Total
Total revenves. s 7857 § —s 7857
Tess
Fuel used in electric generalion and purchased power s 2015 8 —s 2015
Operation, maintenance and other 1845 a7 1,892
Depreciation and amortization 152 - 1,528
Property and other taxes. 340 - 340
Impairment of assefs and ther charges 18) 4 2
Interest expense. 557 - 557
Income tax expense (beneft) 148 22) 126
Add: Other segment tems® 28 @) 25
Segment income (loss)  Netincome s 1672 5 72)8 7600
Capial expendiures s 3304 § =3 3304
Segmentassets 4995 3% 50346
@  other, e, , net
Progress Energy
Progress Eneray has one reportable segment, EUSI
distrbutes and ‘South Carolina and Florida subsidiares, Duke Energy P Florida, n
Year Ended December 31, 2024
Eloctric
Utilties and Eliminations/
(in millions) Infrastructure Other Total
Total revenues s 13512 § 21 13,633
Tess
Fuel used n electric generalion and purchased power s 4755 s 4785
Operation, maintenance and other 2413 2463
Deprecation and amortization 2393 - 2303
Property and other taxes. 617 - 617
Impairment of assets and ther charges 6 - 6
Interest expense. 949 15 1064
Income tax expense (beneft) 65 (9) a2
Add: Other segment ftems® 224 3 262
Segment income (ioss)  Netincome s 223 § s 217
Capial expendiures g 5252 § = 5252
Segmentassets 67,951 3685 71,63
Yoar Ended Decomber 31, 2023
Electric
Utltios and Eliminations!
(in millions) Infrastructure Other Total
ot revenues s 3524 § 20§ 1354
Toss:
Fuel usad n electric generalion and purchased powor s 5026 —s 502
Operation, maintenance and other 2554 82 263
Depreciation and amortization 2151 2151
Property and ofher taxes. 644 - 64
Impaiment of assels and other charges 2 - 2
Interest expense. 840 i 954
Income tax expense (beneft) a2 49) Ed
Adg: Other segment tems 210 * 28
Segment income (ioss)  Netincome s 2065 § 1095 795
Capial expendiures s 4917 s —s 3917
63182 3912 67,094

Segment assels




Yoar Ended Decomber 31, 2022

Eloctric
Utitios and Eliminations/
(in millions) Infrastructure Other Total
ot revenues s 13108 § B 13,125
Less:
Fuel used in electric generalion and purchased power s 5078 $ 5078
Operation, maintenance and other 2395 2458
Depreciation and amortization 2122 - 2142
Property and other taxes. 611 @ 607
Impaiment of assels and other charges 5 7 2
Interest expense. 716 128 84
Income tax oxpense (beneft) 306 8) 348
‘Add: Other segment fems® 205 13) 192
Segment income (ioss)  Netincome s 1968 § 05 1828
Capial expendiures s 4317 8 ) 3317
Segment assets 62183 3896 66079
(@) Other  other, net, . net
Duke Energy Progress.
Duke Energy Progress has one reportable segment, EUBI
distrbutes and The remainder of Duke Energy Progress' operations is presented as Other.
Year Ended December 31, 2024
Eloctric
Utilties and Eliminations/
(in millions) Infrastructure Other Total
Total revenves. s 7017 8 =5 7017
Less.
Fuel used in electrc generation and purchased power s 2400 5 2409
Operation, maintenance and other 1370 1388
Depreciation and amortization 133 - 133
Property and other taxes. 7 - m
Impaiment of assels and other charges 6 - 6
Interest expense. 492 1 493
Income tax expense (beneft) 194 ) 189
Add: Other segment tems 138 7 145
Segment income (ioss)  Netincome s 14718 s 164
Capital expendiures g 2803 5 = 2803
Segmentassets 39402 o1 39,493
Yoar Ended Decomber 31, 2023
Eliminations!
(in millons) Infrastructure Other Total
ot rovonues s 6483 § —s 6488
Tess.
Fuol usod n electric generation and purchased powor s 2203 3 —s 2203
Operation, maintenance and other 1,342 a7 1379
Depreciation and amoriization 1,286 - 1266
Property and other taxes. 164 - 164
Impaiment of assels and ther charges 20 - 2
Interest expense. a27 - 421
Income tax expense (beneft) 158 © 149
Add: Other segment tems™ 128 o) 127
Segment income (ioss)  Net income g 1027 § @) 3
Caplal oxpendiures s 2387 § =3 2387
Segment assets 36820 104 36,924
ear Ended December 31, 2022
Eloctric
Utilties and Eliminations/
(in millions) Infrastructure Total
Total revenves. s 6753 § - 5753
Less:
Fuel used in electric generation and purchased power s 2492 8 2492
Operation, maintenance and other 1,447 1475
Depreciation and amortization 1,187 - 1,187
Property and other taxes. 190 - 180
Impairment of assets and ther charges 5 2 7
Interest expense. as4 - 354
Income tax expense (venefi 165 o 158
Add: Other segment tems® 119 ) 18
Segment income (oss)  Netincome s 1032 § [ZH ED
Capial expenditures s 2070 § —s 2070
Segmentassets 36631 121 3752
@  other, net, . net
Duke Energy Florida
Duke Energy Florida has one reportable segment, U
distrbutes and sells Eval Duke Energy Florda, The other.
Year Ended December 31, 2024
Eloctric
Utiltios and Eliminations!
(in millions) Infrastructure Other Total
ot revenues s 6595 § s 659
Less.
Fusl used in electric generation and purchased power s 2346 s —s 2346
Operation, maintenance and other 1,063 2 1085
Depreciation and amortization 1,057 - 1057
Property and ofher taxes. 440 - 40
Interest expense. as7 - 457
Income tax oxpense (beneft) n @ 268
Add: Other segment tems 86 3 89
Segment income (ioss)  Netincome s 1067 § ©3 1061
Capital expenditures s 2449 S = 2449
Segment assels 28,549 2 569
Yoar Ended Decomber 31, 2023
Eloctric
Utilties and Eliminations/
(in millions) Infrastructure Other Total
Total revenues s 7.0% § —s 7.03%
Tess
Fuel used n electric generation and purchased power s 28238 —s 2823
Operation, maintenance and other 1212 27 1239
Depreciation and amortization 885 - 885
Property and other taxes 480 - 480
Impairment of assets and other charges ) - <|>
Interest expense. a13 - 413
Income tax expense (beneft) 268 m 261
Add: Other segment ftems® 82 @ 8
Segment income (ioss)  Netincome s 103 § 22)8 1016
Capial expendiures s 2525 5 =% 2528
Segmentassets 26362 239 26601




Yoar Ended Decomber 31, 2022

Eloctric
Utltios and

Eliminations!
(in millions) Infrastructure Other Total
o revenues 635 § = 5353
Less:
Fuel used in electric generalion and purchased power 2586 S - 2586
Operation, maintenance and other 8 19 %67
Depreciation and amortization 955 - ass
Property and other taxes. a21 - a1
Impaiment of assels and ther charges - 4 4
Interest expense. 62 - 362
Income tax expense (beneft) 21 © 25
‘Add: Other segment ftems® 8 (10) 76
Segment income (ioss)  Netincome 9% § @) 500
Capital expenditures 2247 8 =3 2247
Segment assets 25552 2 25554
(@ Other  other, ne, et
Duke Energy Ohio
Duke Energy Ohio has two reportable segments, EUSI and GUBI
in portions of Ohio and in portions of Northern Kentucky. 1 " The remainder of as Other.
Year Ended December 31, 2024
Electric Total
Utilties and Utilties and Reportable Eliminations/
(in mitlions) Infrastructure Infrastructure Segments Other Total
Total revenves. s 1.90: s 2545 — 2545
Tess
Fuel used in electric generation and purchased power s 538 - s 58 s - 538
Cost of natural gas. — 142 142 — 142
Operation, mainterance and other 366 109 a5 0 485
Depreciation and amortization s 31 04 0] 03
Property and other taxes. a0 % 400 - 00
Interest expense. 126 & 194 @ 192
Income tax expense (beneft) a 8 6 0] 64
Add: Other segment tems® 15 5 20 - 20
Segmentincome (ioss)  Net income s [E) s © a1
Capital expenditures s w0 s a5 s — 815
Segment assels 4508 12,717 51 12,768
Yoar Ended December 31, 2023
Total
itios Utlties and Reportable Eliminations/
ions) Infrastructure Infrastructure Segments Other Total
Total revenues. s 7868 B 2507 S - 2507
Toss
Fuel used in electric generation and purchased power s 608 - 68§ - 608
Costof natural gas. - 163 163 - 163
Operation, maintenance and other 3s1 118 69 9 78
Depreciation and amortization 257 110 367 - 367
Property and other taxes. 294 ™ 364 - 364
Impairment of assels and other charges 2 - 2 1 3
Interest expense. 116 5 169 - 169
Income tax expense (beneft) 42 2 65 @ 63
Add: Other segment ftems 20 1 a3 ) 2
Segment income (1oss)  Net income s 227 16§ 3§ © N
Capial expendiures g 520 e s CE = g
Segmentassets 7978 4348 12,324 (108) 12216
Yoar Ended December 31, 2022
Electric Total
Utilties and Utilties and Reportable Eliminations/
(in mitlons) Infrastructure Infrastructure. Segments Other Total
Total revenues s 1798 B 251§ - 2514
Tess
Fuel used in electric generalion and purchased power s 657 — s 67§ - 657
Costof natural gas. - 261 261 - 261
Operation, maintenance and other s 170 515 8 523
Depreciation and amortization 221 103 324 - 324
Property and oter taxes. 288 81 39 369
Impairment of assets and other charges 1 12 an 1 (10)
Interest expense 3 a3 129 - 129
Income tax expense (venefl) % “3) (19) @ @1
Add: Other segment fems® 3 8 21 ) 20
Segmentincome (oss)  Net income s 769 % 30§ ] ER
Caplal expendiures s 3 EZ 50§ - 50
Segment assels 7504 164 11,668 (162) 11506
(@) Other EUSI and GUAI sales of other net, and Other +
Duke Energy Indiana
Duke Energy Indiana has one reportable segment, EUSI
distrbutes and “The remainder of Duke Energ operations s presented as Other.
Year Ended December 31, 2024
Eloctric
Utltis and Eliminations!
(in mitlons) Infrastructure Other Total
Total revenues 3090 8 -3 3040
Tess
Fuel used in electric generation and purchased power 964§ 964
Operation, maintenance and other 666 71
Depreciation and amortization 676 _ 676
Property and other taxes. 50 - 50
Interest expense. 28 1 2
Income tax expense (beneft) il ) 7
Add: Other segment tems® 62 - 62
Segment income (ioss)  Netincome w5 s [E5 a
Capial expendiures 035 5 —s 935
Segment assets 15,726 1 15,727
Year Ended December 31, 2023
Electric
fes and Eliminations/
(in millions) Infrastructuro Other Total
Total revenves. 339 § =5 3399
Tess
Fuel used in electrc generalion and purchased power 1217 8 —s 1217
Operation, mainterance and other 695 18 713
Depreciation and amortization 668 - 666
Property and other taxes. 59 - 50
Impairment of assefs and ther charges ) 1 -
Interest expense. 213 - 213
Income tax expense (beneflt) 115 ®) 1o
Add: Other segment tems ” ) 76
Segment income (1oss)  Net income 5125 (15)8 97
Capial expendiures %15 =3 El
Segmentassets 14,966 (155) 1481t




Yoar Ended Decomber 31, 2022

Eloctric
Utltios and Eliminations!
(in millions) Infrastructure Other Total
o revenues 3922 § = 3922
Less:
Fuel used in electric generalion and purchased power 1619 § - 1819
Operation, maintenance and other 718 10 72
Depreciation and amortization 55 - 645
Property and other taxes. 3 - 75
Impairment of assels and ofher charges 387 1 88
Interest expense. 189 - 189
Income tax oxpense (beneft) @0 @ (21)
Add: Other segment ftems® 38 @ 36
Segment income (ioss) / Netincome 6§ o8 757
Capital expenditures 877 s ) 77
Segment assets 14,864 @10) 14,854
(@) Other  other, e, . net
Piedmont
Piedmont has one reportable segment, GUSI
1 gas Tonnosseo. The remainder of Pi ted
Year Ended December 31, 2024
Eliminations/
millions) v Total
Total revenues. s 1729
Less.
Gost of natural gas. s - an
‘Operation, maintenance and other 355 4 350
Depreciation and amortization 261 - 261
Property and other tax 55 - 55
Interest expense. 185 - 185
Income tax expense (beneft) % 1 95
Otner Seqment llems
‘Add: Equily in eamings of unconsolidated affiates - 8 5
Add: Other 54 54
Segment income (loss)  Netincome a0 3 413
Capial expendiures 7025 § = 1025
Segment assets 1707 %2 1,799
Yoar Ended Decomber 31, 2023
Utlties and Eliminations!
(in millons) Infrastructure Other Total
ot rovonues 1628 § - 1628
Tess:
Costof natural gas. 430 s - 430
Operation, maintenance and other 36 s a8
Depreciation and amoriization 27 - 237
Property and other tax 5 - 59
Impairment of assets and other charges. () - “@
Interest expense 165 - 165
Income tax expense (beneft) 8 - 8
Otner Seqmen ltems
‘Add: Equily in eamings of unconsolidated affiates - 9 il
Add: Other! 5 @ 57
Segment income (ioss)  Netincome 30§ s 37
Capital expenditures. 0% § =3 a3
Segmentassets 10978 8 11,067
Yoar Ended December 31, 2022
Utiltios and Eliminations!
(in millions) Infrastructure Other Total
o rovenues 2124 § —3 2122
Less.
Costof natural gas. 1015 § - 1015
Operation, maintenance and other 360 8 368
Depreciation and amortization 2 - 22
Property and ofher taxes. 57 - 57
Impaitment of asses and other charges - 18 18
Interest expense. 140 - 140
Income tax expense (beneft) a3 “ £
Other Seqment llems
‘Add: Equity in eamings of unconsolidated affates - s s
Add: Other* a7 3 50
Segment income (ioss)  Netincome EX [ &
Capial oxpenditros %2 S =) 2
Segment assels 10243 %2 10335

(@) Other net, and Other et

4. REGULATORY MATTERS
REGULATORY ASSETS AND LIABILITIES

“The Duke Energy See Note |

The folloving tabii dod




‘Duke Energy

Progress Energy

December 31, December 31,
n millions) 2024 2023 2024 2023
Regulatory Assets
AROs - coal ash s 35 s EET 155 s 1250
Accrued pension and OPEB 252 2389 a8 757
Storm cost deferals 1,951 407 123 208
Storm cost securitzed belance, net 1023 8% 22 682
AROs — nuciear and other 952 1,179 905 127
Nuclear asset securiized balance, net m 8% I 80
Dbt fair value adjusiment 9 i - -
COR reguiatory assat 46 an £ 357
Deferred fuel and purchased power 58 2486 w2 173
Hedge costs deferas 352 79 126 Y
PISCC and deferred operaling expenses 1 as7 7 Py
Relred generation facilies 21 275 202 20
Customer conect project 257 260 116 125
Grid Deferral 25 210 s 51
Incromenial GOVID-19 expenses 21 257 5 5
Vacatin accrual 28 28 r a
Deferred asset ~Lee and Harris COLA 215 22 1o 15
Advanced matering infrastucture (AMI) 204 23 7 2
Demand sido management (DSM) Eneray effciency (EE) 199 201 199 191
CEP doferral 195 193 - -
NCEMPA deferals 179 2 179 72
couping 162 15 2 15
Nuclear deferal 134 131 5 2
Deferred pipelne integry costs 129 13 - -
COR settement 110 5. 2 £l
Coalplant securiization 102 s 3 s
Dervaives - natural gas supply contracts P a7 - -
Deferred coal ash handing system costs 77 8 7 2
Qualyingfaiity contract buyouts « o & 6
Tennessee ARM Deferral 3 2 - -
Network Inegration Transmission Sorices deferral 3t 3 -
Transmission oxpansion ablgation 5 EY - -
East Bend deferals 2 2 - -
Propane caverns 2 2 - -
Otner sz an 156 o
Total reguiatory assets 010 7258 D w081
Loss: Curont porton 275 3548 647 61
Total noncurrent rogulaory assels s Tazse S T Go16 s 6430
Reguiatory Liabilties
COR reguiatory labity s sa3 s a7 s 200 s 2805
Net reguiatory liabilty relaed fo income taxes 5307 5901 1,884 2008
AROs  nuciear and other 2289 1673 - -
Deferred Nucioar PTC 16 - o -
Hodge cost deferals 583 a3 2 208
Renewabio onergy credis 201 257 139 138
Accrued pension and OPES 22 26 2 -
Deferred fuel and purchased power 23 a7 o 18
Dsm/EE s 8 - -
DOE Settement - 2 - 2
954 1133 21 26
Total reguiatoy Tabiies 76,119 75408 5780 5501
Less: Current porion 1425 1389 2 418
Total noncurrent regulatory labiltes s e s a0 s 5253 5083
Descrptons f eg -
o close ash basins. The costs See Notes 1 and informaion
R . property, coal ash, power faciies T Se0 Notes 1 and
£8. Accrued tiabitcs rolated losses and plans. plans. The accrued pension average
 Reprosents th Huricano Michael, 2019 events). . . 122y and Jasper.
net. Soptember 15, 2015, and tho AR
aren)lvel 1 sate the caring value of bt a fair Duke d over the I of
- ivel
R major
COR regulatory assot. Represents the excess of spend over funds recaived invesimens.
rotal
been retired and
Jed. projcts
am. non-AMI Energy Forida, Duke. Duke i Indiana.
qualty g a
a
Grid deferral. ) ed
DSMIEE. aee
CEP deforral. for the CEP,
long-dated, fxed quanily ) PGAdlauses.
roguiatons.
rolated o nuclea recovered over the nuciear fuelcyce.
i dover the i
‘Decoupling. Relates primari to margin and revenue decoupling
o quiatory
. " miso.
rolated
rates
Coal Plant Securitzation. Represents h plants
Amounts for Tax Act. See Noto tax iabiits.
investmens.
R resulting fom the River L Nuclear
uture perioa.
THE ABILITY TO MAKE DIVIDENDS, ADVANGES AND LOANS TO DUKE ENERGY
s condiion to he approvalof merger ransactons, the NCUC, PSCSC, PLCO, KPSC and IURG . . Duke Energy On Duke Energy Indana Ouke Energy advances, othe publc pay cash
diidonds as discussed below.
2024
Adsiional,certain of . oan o cuc
/s and P . 2024
Duke Energy Carolinas
tho day prior n i
Duke Energy Progress
Duke e pls (i) any
Duke Energy Ohio
ofthe PUCO. FERC and P il

total capital.




@ minimam of 35% equity in s capital stucture.

Duke Energy Indiana
Duke Eneray the merg plus In addi capial authorizaton of the IURC.
Piodmont
o of the day prior the merger pus recorded
RATE-RELATED INFORMATION
The NCUG, PSCSC, FPSC, IURG, PUCO, TPUG and KP: The FER . the pocive maters.
s . the ¥ Regi impacied 2024
© InAugust 2024, storm, ol el
- insep Huricana n p vith Duke Enery
+ nOctober 2024, 1 Duke Energy Florida tortory.
Eacn e : and, as appicabe, roserves for catan costs, or Helne and Miton, . are esimated
billon, 2024, o pac
i mitlions) Gost Estimate®
Duke Energy Carainas g 150
Duke Energy Progress 50
Duke Energy Fiorida 1,150
@ Duke Energy pa
Duke Energy Carolinas and Duke Energy Progress
Hurricanes fan, Debby and Helene
In 2022, Hurican South Caroina. Total . with investments millon of the operal December ivel) As of
Decomber 31, 2024, 534 47 milon for
In 2024, Caroina As 2028, ilion and S rogress respectiely). respecively). the
. 2024 (¢ . respeciively)
Duke Energ 1 Duke oint et securiizo ted with Dobby and an, tzzy,and On Fobruary 3, 2025,
ko Ene gy Progress fled ther joint piion for 2) Duko Energy other nervening p: e Phase 1 Furher, 13,2025, by
Apr 2025 1 the Phase 1 by June 202 Ouke 2025
On February 17,2025, notce of ntent o fi a e not it Huricane storm
Nuclear Station Subsequent License Renowal
On June 7, 2021, Duke Energy (SLR) app Station (ONS) wit the US. e additonal 20 years. The SLf tand
n forthe safety portionof the SLR applcal Duke taken In Fobruary 2023 the Oconce SLR appicaton, ouke
calely of the public an the SLR appiication for Ocone should be approved.
n NRC imited the SLR period. Tho fooding, . the NRC issued the
In April 2022, the June 2024, ) convened ‘On January 17,2025, the ASLB issued a decison on conienton admissibiltydenying the Petiioners’ hearing request. I January 2025, the NRG issued th fnal EIS and on February 17, 2025, the EPA issued a Notie of Avaiabilty orth fnal EIS. A decision o the SLR for ONS s aniipate from the NRC in the fst halfof 2025
Duke Energy Caralinas.
Rogulatory Assots and Liabltios
The folwing table present the reguiaory assats and labiltiesrecorded on Duke Energy Carolinas’ Consalidated Balance Sheets.
Docember 31, EamsiPays RecoveryRefund
(i mitions) 707 aRetum Period Ends
Regulatory Assets™"
AROs - coal ash s 1481 5 155 © )
Storm cost deerrals 01 o7 Yes ©
Accrued pension and OPES o8 671 )
Deferred fuel and purchased power 208 1208 ) 22
Deferred assot - Loa COLA 205 27 ©
Hedge costs deferals 02 105 ©
‘Storm cost securiized balance, net 201 28 Yes 2001
Grid Deferral®” 0 159 Yes ©
Incremenlal COVID-19 expensas 137 152 Yes ®
A 14 125 Yes ©
Vacation accrual 5 % 2025
Nuclear deferal 5 8 2026
COR settomentts o 8 Yos ®
Coal plat securitzation & - Yos ©
Deferted coal ash handing system costst” ) 6 Yes ©
Gustomer connect project! s 58 Yes ©
Relired generatin faciiiest’ s S Yes ©
PISCC and deferred operating expenses 2 a8 Yes ©
Decoupling 2 - Yes ©
Otner 1 e ©
Totalregulatory assets ) 480
Less: Curent porton 65 1564
Tolal roncurre reguaiory 35S 5 3199 5 3516
Regutatory Liabities™
AROs - nuclear and other s 2289 1673 ®
Net rguiatory liabilty rlated foincome taxest! 151 S 2200 Yes ©
‘COR reguatory abilty! 1479 1641 Yes 0
Deferted Nuciear PTC 51 - Yes 2030
Hedge cost deferals 199 158 ©)
Deferred fuel and purchased power 108 8 © 2028
Renowable energy credis 102 o Yes ©
DSM /EES 5 a7 Yes o
Accrued pension and OPES 3 106 )
Otner a3 2 ©
Tota egulatry Tabiies 7210 5g
Less: Curent porton 618 567
Total noncurrent regulatory labiites B 6592 3 5900
@
(©) Included in rate base.
@ Jatod f1he txrae. inrate base.
© P North Carolna. power costs n North South Caroina.
() Recovered over the fe of the associated assels
() Recovered p
0 DSMEE is mechanism
2023 North Carolina Rate Case
In January 2023 The PER MYRP 0 . pariod. I addition o the MYRP, the Residentl
In August 20: Publc Saff oo among other i ate A three-year MYRP,incl (North Carolina the MYRP period. Addiional) the
rocovery of grd improvement plan costs and PIM, Tracking ppicaton. On August 28, 20: including ) January 1, 2025
On Decomber 15, 2023, : the ord incroaso of $436 millon n Year 1, $174 millon in Year Yoar 3, for The ROE of 10.1% based  approved, wih certan ad y Addiional, o Residential Decouping Mechanism and PIMs viere approved as
requesisd under e by Asaresuitof charges, ¥ 2023, Gperatons. 1.2023. Now rvised Year 1 15, 2024
In February 202¢, a number o partes led s, (GIGFUR) . a colecton of the ENCs). and CIGFUR Il and the stpuiaton. In addiion, CIGFUR Il appealed : The issues
On March 1, 2024, Garolina i In Jly 2024, e paralle appeal of the NCUC' order regarding Fobruary 13, 2025 o later than 2025
2024 South Carolina Rate Ca
In January 2024, Duke Energ In May 2024, the Offce of Rea. ol fied The major companents of rate ncrease, prior o @ Property. Plant and EDT o'
over the frst o years. The stpulaton incudes an ROE of 9.94% it 51.21% and grid, ts “The PSCSC held a hearing n May 2024, {0 On July 3, 2024, the P o Selament 3
by the PSCSC. As a esult . milion 2024, 0n . g he EDIT . thenot rae ncrease. 1,2024, and are based upon a South Carolina retal rate
base of $7.4 bilion
Marshail Combustion Turbines CPCN.
In March 2024, tho eisting w 1and ronewabies , " Aspart o he application, Duke
accrue AFUDC and wil not be inrae base, Duke period. On December 2, 2024 he two CTs.

in Progs prop
‘Aditionally, on December 15, 2024, the NCDEQ issued final aif permits for the CTs.
Duke Energy Progress.

Regulatory Assets and Liabilities

“The following tables present the regulatory assets and fabilfes recorded on Duke Energy Progress’ Gonsolidated Balance Sheefs.




Docember 31, EamsiPays Recovery/Refund

(in millions) 2024 2023 a Return Period Ends
Regulatory Assets®!

AROs - coal ash s 1322 3 1218 © ®

AROSs - nuclear and other 900 110 (e)

Storm cost securitized balance, net 822 682 Yes b)

Accrued pension and OPES a9 08 [

Defered st and purchased power n 570 © 2006

‘Storm cost deferrals. 276 228 Yes b)

DSMEE® 188 e Yes ®

NCEMPA doferas 9 2 0 2002

Retred generaion facilios® 108 125 Yo ®

Incremental COVID-19 expenses. 89 80 b)

Hedge costs deferrals. 85 260 b)

AMIE 54 68 Yes &)

Grid Deferal s 51 Yes ®

Nucear doferal s @ 206

Customer connect project’®’ 45 49 Yes b)

Vacation accual s s 2025

Coal plant securitization 39 8 Yes b)

PISGC and defrrd operating expenses 57 @ Yes 2054

Decoupling 2 5 Yo ®

COR settoment® 2 B Yo ®

Deforrd coal ash handing system costs® 11 21 Yes ®

Deferred asset - Harris COLA 10 15 b)

Other 83 59 b)
Torlreguatary assets B a8

Less: Gurent porion [ 2

Tota noncurentrogutory assels 5 455 5 53

Reguiatory Liablties™

COR requitory lailty s 2084 2605 0

Not reguistory iabily raatec 1o income taxest 1320 1420 Yes ®

Hedge cost deferrals 151 &7 ®

Renewable energy credits 139 138 Yes ®

Deferred Nuclear PTC 95 - Yes b)

Accrued pension and OPES 2 - [

Defored fuol and prchased power 10 14 © 2028

Oter 207 o ®

Tota egulatry abities 318 575

Less: Current poror

Total noncurrentregulatory abiiies s 45105 375

@

®

©

(@) Included i ate base

North Carolina power costs n North Caroina and Soun Carolina

) Soulh Carolna retal allocated costs aro earing a et

@ Carolina

® i mechanism

(i) Rocovered ove e f o the associated asses.

oy See Note

W Itofthe Tax Act and rat. Portons are ncluded i ate base:

2022 North Caralina Rate Caso

In October 2022, Duke Energy Progress fled a POR app revenves » incuded an Vecn

In gl 20 Pubic Saf, pects of Duke Energy Proy 2 proposal. In May 2023, CIGFUR l cined " 3 o PBR appicaton

Onsugua 16,2023 ¢ PBR applca par 1o orde,nch i Year 1, 5128 millon in inYear ,for a combined Koy aspecis of tho o included n the three-year MYRP. o MYRP

“The ordor estabished an ROE of 9.8% based and approved. o recoveryof ional ttomn Iof the order, Duke Eneroy cnarges, which .

Brcions. maenancs ond s o voa s Decemos 313635 Gperat T 2025, revisd Yar 1 rates 1.2023.

In October 2023, CIGFUR the August 16, he ate case. Specifcaly. ey appesie th intrclss subsidyrecucton percertage, and GIGFUR On Noverber 6, 2023 e AGO fed

On November 9, 2023, . the Public Stal, CIGFUR I In iy 2024, i with the paralel g 2 PaR appicaton February 13,2025 han the fourh quarter of 2025

2023 South Carolina Storm Securitization

On May 31, 2023, Duke Energ P e stom Ulysses, Matthew, Foren, Michael, Dorian, 22y and Jasper. On Scplamber 8, 2023, Duke Energ) "

The evidentary hearing occuted n September 2023, On Seplembor 20, 2023 13,2023, illon were issued by o ] May 1,2024. See Notes 7 and 18 for more formation.

2022 South Carolina Rate Case
On September 1, 2022, Duke icaton it increase in On Janary 12,20 d the ORS, as well s,  environmental, and industrial fled T s The m o o196 rato of 52.43%

ederal 9 & net el et e seven years Telaied o reired
“The 2021 D inthis case, s prop a hearing i January 2023 on March 8, 2023, 1,202
Person County Combined Gycle CPCNs.
Inbarch 2 ’ 1 y vitn (NGEMC),vith Duke Energy 1 Pending 3 o sartin 2026, with the G tageted fo be placed n servic by he end of
Fudt Tha G i sllow o e rerementof Ryborss Coa s s an 4. bt 1o appicaton, in proposed facily may. prop o be 598 millon, i On Decamber 6, 2024, the NGU issued s order raniing he GPON aulhorizing he
consiruction of the CC. Addional,on December 19, 2024, the NCDEQ issued a fina airpermil o the CC.
On Fabruary 7, 2025, Duk o 1350-4 og o the socond angom of 2025 consiructon of as
arf e appicatan, Duke Energy Frogress e period for reta propos o esimated e 'NCDEQ on December 19, 2024,lso perains fo the sscond CC

Duke Energy Florida
Regulatory Assets and Liabillties

“The following tables present the regulatory assets and fables racorded on Duke Energy Florida's Consolidated Balance Sheels.

December 31, EamsiPays Recovery/Refund

n millions) 7024 707 aRetum Period Ends

Roguiatory Assets'™

Storm cost deferralss s 962 0 ) ©

Nuclear asset securitzed balance, net m 80 2036

‘COR reguiatory asset 571 37 @ ©

cerued pension and OPEB! 389 9 Yes 0

Relired generation faciiiest’ P o Yeos 2004

Gustomer connect project) 7 7 Yes 2037

Quaifyingfocity contract buyouts! « 6 Yes 2034

Hedge costs deferals®) @ 6 Yes 2008

A 1 F Yos 2032

AROs - coal ash 135 2 ®

AROs - nuclear and other 5 " ©

Deferred fuel and purchased power s 504 ) 2025

Otner % 6 @ ©

Totalreguiatory assels 3086 2608

Less: Curent porton 102 720

Totalnoncurentroguiory assels 5 2060 5 5

Reguiatory Liabilties"

Net reguialory iablty rlaed toincome taxes s 564 s 58 ©

g0 cost deferals® 130 121 Yes ©

DOE Settement - 2

Deferred fuel and purchased power 8 - @ 2025

Otner 5 3 @ ©

Tota regulatoy Tabies 3 25

Less: Curent porton 1 18

Total noncurrent rogulatory abi 5 o 5 708

@

®)

(©) Inciuded in ate base.

(@) Cerain costs camipay a reurn.

(@) Eams commercial paper rate

() Recovered f the benefit plas.

2021 Sottioment Agreement

In January 2021, Duke Energ 2021 Forida, the Offco Grow, Inc. i PCS Stee Florida,In. (calctvey the "Paries”)

Pursano e 2521 Stlment, e Paries ared 0 bse ot iy ut rviion ht oxires e nd 2024; howeer Duke Enargy Flord s allowed an e 1 boss s o an cramental 57 il 2022849 il 022, ent i the ovent o 2021 2022 an 2023 ROE band of .85% o of 3% us ses 50 basis poins or more over a six-

10-10% On July 25, 2022, FPSC in August 2022, ROE 02 12023 The FP 2022 The 2021 Sett i o i o ha 2021 Setoment n e Do ey
June 15, 2022, of which The 2021 Duke Energy Forida P A 2024, milion
ey . 2024, and 20 ively.

Tne 2021 Settemertiso comtained aprovsio o ecer o flowback he efecis ttof in August 2022, ap FPSC ) January 1,2023, by §56 Cs On December 14, 2022, the FPSC issued an order approving Duke Energy Fiorda's

pelon. Seo Note 24 for addiional informaiion on the IRA.

n torms, the 2021 4:5,the approval silon in power, a Program and the deferal o Florida program, among other tings. The 2021 Settement also resaived

The . 2021, ssu on dune 4, 2021 1,2022,with January 1, 2023, and January 1, 2024,

Clean Energy Connection




In July 2020, ppr y generaling 749 MW, The FPSC approved s v with their porton of the solar portfolio. The 10 new solar g il of the end of
A biflon in base rat
In February 2021, the League of United L the FPSC' order approving Florda. heard oral s inthe appeal OnMay 27, 2022, o better LULAC. In Sept . the and submited Florida.
a . i The Fi the appeal.
Storm Protection Plan
Alleast every thee years. the FPSC 10-year period frastruct events In Apri 20 PP for appr FPSC for billon of  disti n October
222, Duke Energy o remove the transmission loop progy the in . he OPC tis order to On November 14, 2024, the jpholding the FPSC Duke o
On January 15, 2025, FPSC for billon. imission and distibution. The FPSC must approve, with modiicaton, than 180 days afer fi . 2025.
Hurricanes lan and Idalia
In Sep much of o fan, than 1.1 millon outages. Afer millon before Hurricane lan, o ‘o petiion the from the storm and to replenish storm i 9 its p storms, including Hurricane lan, and
secking . forrecovery over I March 2023, he FP recovery. , once known. 31 milfon in Sept opr 2024,
In August 2023, Hurricane Idlia made landall on Florda(s guff coast, causing damage In October 2023, 9 Huricane 74 milion of costs projected to be collected after Decermber 31, 2023, under the existing approv the storm reserves. In December 2023, the FPSC approved recovery of
tho total $156 millon over January 2024, . and ordered Duke Energ . once known. 1,2024. Duke Energy Florida s total 538 millon in Sopt
2024 Florida Rate Case
In April 2024, the FPSC. Duke Energy Fiorida in January 2025, the projected . 2025, 2026, and 2027 . with aciusted rates January 2025, 2026, and 2027, respecivel.
In July 2024, the FPSC. Florida,the Offce. i ; however, . as vl tox 2027. Additonally, The
agreed to an ROE band of 9.3% t0 11.3% with a mic 3%, The cively, s well fine. In August 2024, the November 12, 2024, Janary 1, 2025
Hurricanos Debby, Helens and Milton
In August 2024, Hurricane Debby madis landfal i Florda as a Category 1 storm, and in September 2024, Hurrcane inFi 4 stom, Duke Eneroy Florida m e o recovery of After Gepleting any existing storm reserves, which were approximately $63 miion s of July 31, 2024,
belore hurricanes Debby. Helene and Miton, Duke Energy o petion the FPSC resuling "Duke Eneray Florda led 1 pettion ihree st ‘on December 27, 2024 1 billon, March 202 fely $936 millon of th
024, related On February 4, 2025, of as fled.
Duke Energy Ohio
Regulatory Assets and Liabilities
The foloving Jabi "
December 31, EamsiPays Recovery/Refund
(in millions) 2024 2023 aRotun Period Ends
Rogulatory Assets®!
CEP deferral s 195 193 Yes )
Accrued pension and OPES 31 123 @
COR regulatory asset 75 u ©
Customer connect project “ a9 ©
Network Integration Transmission Services deferral 3t 3 Yes ®
Transmission expansion obligation a1 0 ©
Decoupling 2 2 ©
Deferred pipelne integrity costs 28 3 Yes ©
East Bend deferrals® 2 » Yes ©
Propane caverns 2 E ©)
PISCC and deferred operating expensest” 15 15 Yes 2083
AROS - coal ash us 17 Yes )
Deferred fuel and purchased gas costs 3 E 2025
Aml s 13 ©
Storm cost deferals s 12 2025
Other 31 103 ©
Total reguiatory assets 753 725
Less: Curent portion 8 7
Total noncurrent regulaory assels s 705 5 76
Regutatory Liabiitiest
Net regulatory liabiiy reated to income taxes s s 466 )
Accrued pension and OPES 14 17 )
Deferred fuel and purchased gas costs - 15 2025
Other 5 55 ©
Total reguitory Tabiiies 3 E
Less: Gurent portion 3 5
Total oncurrent regulatory labies B W5 S 57
@
)
(@) Included in rate base.
(@) Rocovered primari over
'Duke Energy Ohio Electric Base Rate Case
In October 2021 fled PUCO. In Sept Duke PUCO, which includ  an ROE of 8.5%. The st the proceeding on December 14, 202 32028, (0CC) fled an
opl January 2023, I March 2024, 0CC to seek
Energy Effciency Cost Recovery
in on February 26, 2020, ept . 20 2020. In March 2020, 2020. 1,2021, Duke programs. In August 2023, recovery
o tingin $14 milion of Oper 1,2023 Revised 1.2023,
'Duke Energy Ohio Natural Gas Base Rate Case
In June 2022, Duke: natural gas PUCO. The drivers for Duke I April 2023, Duke Energy Ohio fled a stipulaton with all parties to the case except the OCC. Inthe stpulation, the partes agreed in revenue increases with an eat 6%, and P
On November 1, 2023, fled 1.2023 . the OCC fed rehearing and g hsa In October 2024 2 January 27, 2025,
"Duke Energy Ohio Electric Security Plan
In Apri 2024, (EsP) term from June 1, 2025, trougl 2026, and Duke which may foderal future battery storage
projects, and forall ! itzen bil assstance,
in . Duke a st i signatory or The stipulation further aps for certain iders. o
fuded Janary 23, 20 roply bries du March 14, 2025
MGP Cost Recovery
In an order issued in 2013, 2 Duke its
AStipulation and Recommendation was fled oty by Duke Energy Ohio, e Stafl the Office o ] 021, which o e q 19, pending . related 5. resull of e approval of the Stipulaton and
raling fated natural gas and S 10 Income Tax Statements of Ops , 2022, Tne iged Duke Energy acs in the Ohio River, if n June
222, Interstate Gas Supply, Inc. (GS) and Asa Jated . ‘On October 28, 2024, RESA and IGS filed an appeal with the Supreme Court of Ohio. On January 10, 2025, RESA and ppeal and the Ohio dismissed the appeal on January 14, 2025, This mater
Tax Act- Ohio
in . Duke rider the Tax The rate from 35% January 1, 2018, all the lower tx rates and a fullrefund of deferred income taxes collected at th higher tax rates i prior income
10.year period “The Stipuiai 20,2022, resolved the ouistanding issues in ! 2018, through June 1, 2022 and
requests of consideration.As @ o ap 9. PUCO denied On October 28, 2024, RESA and IGS filed an appeal with the Supreme Court of Ohio. On January 10, 2025, RESA and Ohio dismissed the appeal on January 14, 2025, This mater
'Duke Energy Kentucky 2022 Electric Base Rate Case
in , Duko long i Woodsdale CT  tarif update Tho KPSC issued 12,20 . an ROE of 9.75% a
9.65% 145%. 2023 East Bend with a1 the unit The KPSC dd Woodsdale CT with
in . Duke Energ 9. On iy 1, 2024, on rehearing, wling in Duke: y all issues. However, aleged over 12,2023, order. On July 10, 2024, rate used it July 1, 2024, order and its calculation of Duke:
oy Jhting Rat
O December 14, 2023, Duke Energ 2 Woodsdale,
'Duke Energy Kentucky 2024 Electric Base Rate Case
On December 2, 2024, Duke Eneray a ized  an ROE of 10.85% 728% 79%. The request for 2,2025.An ¥ hearing 2025,
Duke Energy Indiana
Rogulatory Assets and Liabiltis
The foloving abi rded on Duke Energ
Docember 31, EamsiPays Recovery/Refund
(in miltions) 2024 2023 aReturn Period Ends
Regulatory Assets®!
\ROs - coal ash s 554 s 08 Yes ©
PISCC and deferred operaling expenses” 27 201 Yes ©
Accrued pension and OPES 212 208 ©
Relired generation aciiies 2 P Yes 2030
Hedge costs deferras 2 19 ©
‘Customer connect proect 19 18 ©
Storm cost deferals 7 " ©)
2 13 2031
Otner 54 ® ©
Total reguatory assets 715 E3
Less: Curent portion "3 102
Total roncurent reguatory assets B 7040 S 554
Regutatory Liabiities™
Nt regulatory liabiiy reated to income taxes s 7255 79 ©
‘COR regulatory iabilty a 496 ©
Accrued pension and OPES 139 109 ©
Hedge cost deferals 103 4 ©)
Deferred fuel and purchased power 21 2 2025
Otner 165 169 ©
Totalreguiatory Tabites 7587 7568
Less: Curent porton 183 209
Total oncurrent regulatory Tabites B Ta0d s 7459

@




®
(©
(@

Inciuded n rate base.
Refunded over the Ife of the associated assets.

(®

Recovered pr
2019 Indiana Rate Case

In July 2019, Duke Energy

the IURC fora
adjustments. 75% of

On June 29, 2020, the IURC issued an order
July 30, 2020,

led the. The Indiana

. 13, 2021. However, upon appeal by

o be the remaining 25% of the total 28,2021

“The order approved Duke Energy Docomber

in August 2021

020,

Duke Energy

the Duke

in June 2020. The that allowing

The

fled

selor

Indianat
milion to Operating

December 31, 2022. Duke Energy Indiana a

o b
Indiana

Duke. .

Indiana Coal Ash Recovery

In Duke Energy Indiana's 2019 rae case, the IURC alst
c

12,2023 In June 2023, .

May 2024.

Apri 2020, inthe coal ast recovery for
1, 2023,

h
IURC's order

approved by

deferral, with carmying cos's, on the balance. The OU

charges

In 012023,

3,2021, ordr date. On September 20, 2023,

2

3,2021, order.In addton,

. on the balance. , 2021,

IDEM,
Duke Energy Indi

from 7%,

by,

‘As a result of opiion,

On August 30, 2023, Duke under the
related compliance projects. Brifing was completed January 24, 2025.

0816 20

ofthe

the remaining from 2020,

in Duke ppr T Distribution, Storage
TDSIC 2.0 proceeding. The Indiana Court of Appeals issued is opinion on March 5, 2023, affrming the IURC's order in s entiety.

2024 Indiana Rate Case
In April 2024,

January 2024. On May 8, 2024, the IURC issued n

Duke Energy the pre-order the Indiana.

I June 2024,

TOSIC 20, which

2028 (TDSIC 2.0). On June 15, 2022, the IURC approved,
ranster

On December 19, 2024, he Indiana

the grid,

On January 21, 2025,

In July 2022, the OUCC fled a notice of appeal 1o the Indiana Court of Appoals in Duke Energy Indiana's
fled a motion for rehaaring.

pplicaic
September 2024,

. 2022,

16.2%, which, if approved.

toly 11,7 Duke Energ, ROE of 10.5%

driven by $1.6 billon in ~

. 2025,

A order for

3, 2025,

075% 526 millon.

these orders, Duke Energy Indiana identified an

On February 7. 2025,
. 2025,

Cayuga Combined Cycle CPCN

the annual

iy, on February 18, 2025,

On February 25, 2025.

On February 13, 2025, Duke Energy
5297 bilion, pius AFUD

11 cc

g of 1,476 M.

9. New ra

has proposed
Piedmont

Regulatory Assets and Liabilities

The following tables present the regulatory assets and iabiltes recorded on Pledmonts Consolidated Balance Sheets.

raling of 1,005 MW. The Cayuga CC Project wil resultn an incremental 471 MW for
Duke.

needed for

1 g is expected in June 2025

(in millions)

December 31,

EamsiPays
aRetum

Recovery/Refund
Period Ends

Regulatory Assets™
Accrued pension and OPEB

Deferred pipeline integrty costs®
Derivaiives - natural gas supply contracis”
Decouping

Tennessee ARM Deferral

AROs - nuctear and ofher

‘Customer connect project’”

Vacation accrual
Pipeline Integrty Management
Oter

Transmission/Distribution

(@)
(®)

@
2034

Tolal reguiatory assels.
Less: Current portion

Total noncurrent regulatory assets

Reguiatory Liabilties™”
COR reguiatory fabily

Net regulatory liabilty related to income taxes
Otrer

(©

@

®

Total reguiatory iabities
Less: Current portion

Total noncurrent regulatory iabiles.

Included in rate base.
Recovery over the I of the associated assets.
Certain costs eamipay a retum.

Balance wil into 2031

2024 North Carolina Rate Case

In April 2024,

Stipulation NCUC resolving al st

OTHER REGULATORY MATTERS
Potential Coal Plant Retirements

The

I of the NCUC.

rates November 1, 2024, The NCU

u The iponents ofthe settlement nc "
approving January 7, 2025

state
Neue

¢ meet those needs.

$88 milion ¥

R ratio of 52:3% and

dentied by the f

Secton of tem 7

to optimaly Duke.

o

o their andpscsc,

9 resources

recovered when any of these assels aro retired.

5. COMMITMENTS AND CONTINGENCIES
INSURANCE
Genoral Insurance

The Duke

related fled or

oy

from Duke Energy’s
. earthauakes,

Bison in

type properties.

1RPs. Duke Energy

parties for bodily injury and props ge; (i) workers

reserve and hs

from boiler and
bass.

blmits, exc P pes of operations.

The cost of the Duke coverage toyear
avaiable.

Nuclear Insurance

In the event of a loss, @ nsuran

1 Uninsured

oxpensos,

McGuire and Catawba each

Robinson, Brunswick and Harrs. Robi @

Duke Energy River Unit3,

In the event of a &

2019. On October 1, 2020, Crystal River

The other

DECON.

i per the Catawba joint =

results of operations, cash flows

Nuclear Liability Coverage

enses, to the extent not g

Duke Energ) .

operations, cash flows

P excoed

he
coverage. The USS.

Primary Liability Insurance

pay claims.

Duke Energy
Excoss Liability Program

This program

by law, which

infltion an for the

Total nuclear

station. Duke Energy Florida hs

primary nuclear

complance with th

coverage per P
exceed §24.7

per year p

Nuclear Property and Accidental Outage Cove

intheUS. program,

be assessed P

theUs. may be assessed al a rate not 1o

industry mutual

each plants, ither

the NRC,

fist,

Each nuclear faclty

2

Additionally, NEIL

losses in the event of a mai

by NEIL within a 12-month period,

ih

15 of $1.5 bl ¥

the owners

currenty $3.2 billon. NEIL subli

8bilion,

and Crystal River

Catawba has a dedicated 1

weeks of million from non-

nuclear uni.

a1 100% of  80%

the

P o the next 110 wesks.

Potential Retroactive Premium Assessments

In the event of NEIL losses, NEIL' board
K

porton of

ENVIRONMENTAL

10 times their

The Duke Energy Registrants tat

p 1o ix years after a loss. NEIL has never

 local

Remediation Activities.

In additon to AR rosultof

discussed in Note 10,

remediation at various stes.

milion, respectively.

plant, NEIL frst 104

100% of toNELL

owned or used by Duke Energy entites. T investigation,
Liabi

remediation requirements, complexity and sharing of responsibiy. I remediation

. strct abilty,

jronmental

over some or abil

be significant.

probable.

wihin




Docomber 31,2023

December 31, 2024

i millions)
Reserves for Environmental Remediation

Duke Energy Progress
Duke Energy Florida
Duke Energy Ohio
Duke Energy Indiana
Pledmont

s 4
2

19

9

£
E
19

9

recorded

LmiGATION

their

For open lgation 3 the Subsidia
Duke Energy

Texas Storm Uri Tort Litigation

and all others,

mpanies, and others i the ERCOT

Texas Storm U,

Iiigation (MDL) proceéding motons. Five MDL. lead cases

With the

the mattr Soe Note 2 for more

I May 2024,

buyer

in In October 2023,
saloof Groups.

Mooresville Coal Ash Class Action Litigation

all but one of

portion of

Plaintfs laim

On December 20, 2024, 15 plaintifs fled a lawsuit n Iredell County, North Carolina,
and led

Duke Energy Carolinas.
NTE Carolinas Il LLC Litigation

Duke Energy FERC large g

1) with NTE Carolinas I, LLC (NTE),

uke Energy )
rales and other heath issues. The complaint asserts claims for negligence, nuisance, vilations of the North Caroiina Unfair and Deceplive Trade Pracices Act,

Energy’) on behalf of a

North Carolina.

resulting in

2 March 2025,

sal,
areas and atiomeys' fees and costs. The Company

ity for

respass. Pl

injunctive reff to

P

. remediation

termination of

North Carolina. In

Duke

Duke ¢ motions.

under

in
agreement.

investigation of Duke

LGIA. In April 2023, Duke Energy

jon o the LGIA, FERC

On May 21,2020,

action recommended.

FERC Offce

d maton for

the court

ruing in s favor as to some of

P Lo

Stipulation

n viation of state and foderal statutes. In October 207

On June 24, 2022,

In November 2022, NTE

i wiing in
Court,

November 26, 2024, On February 21, 2025,

Asbestos-related Injuries and Damages Claims

! favor on NTE's

Duke

Briefing on NTE's appeal was completed in June 2023 and oral argument took place in May 2024. On August 5, 2024, the U.S.

remanded the case back

plants prior o 1985,

alleged

Other N L o

it Liabit

basis. I lightof

o

In August 2024, pet o

December 31, 2024,

d 201

rolated

"
he recorded reserves.

stength rating

31,2024, and 2023, respeciively. T

fisk of defaul

by the tird

Duke Energy Indiana

Coal Ash Insurance Coverage Litigation

, 2023, for

Duke Energy

it i P i 0. Atral date

In June 2022, Duke Energy in

the 1969-1972 and

. the results

othe lgation. The ligation is currenty stayed unti February 28, 2025, while Duke

In June 2024, Duke Energy Indiana fled an '

In June 2023, Duke Energy

Other Litigation and Legal Procesdings

the results of which

and as a result,

2023

nothave a

of operations, cash flows

The Duke Energy Registrants
OTHER COMMITMENTS AND CONTINGENCIES

General

business, some.

assistance

third partes.

C which

within

However,

cash flows or financial

As part of thir the Duke Energy
positon. See Notes 2 and 8 for more nformaion

Purchase Obligations.
Purchased Power

Duke Energy Florida,

The following 3

utites, wholesale marketers,

n addition, Duke Energy Progress and Duke Energy

‘Winimum Purchase Amount at Decomber 31, 2024

Contract
Expiration

2027 2028 2020

(in millions)
Duke Energy Progress™
Duke Energy Indiana®

2028.2042
2026

9 s w5 3 s

(@) Contract 18% and 100%
(6) Share of net plant output varies.

Gas Supply and Capacity Contracts

Costs arising from

specic fuel

o
Plan in Tennessee. In the Midwest, these costs

tosix years.

as fein Ohio or

w018 years.

years.

FERC i order to maintain

The folloving

202,

2026

2027 2028

Total

Duke Energy Ohio
Pledmont

7S
366

04 5
369

322 201

2226

6. LEASES

Indiana related

Progress and Duke Energy

As part of its operations, Duke Energ fleet

nic

an asset.

1ded inthe lease measurements. The decision

lease

h Property, Plant and Equipment as f

in . Duke

sto7

In additon, the faled

December 31, 2024, and 202 civel in Other,

i sum of

$2millon as

wihin respeciively. on Pi Duke

The following tables present the components oflease expense.

Duke Energy.

Year Ended December 31, 2024

Duke
Energy

Buke

Energy
Garolinas

Progress
Energy

Duke Duke

Energy Energy

Progress Florida.
”

Buke.

Energy

Ohio.

Buke
Energy
Indiana Piedmont

(in millions)
Gperating lease expen
Shortterm lease expense®
Variable lease expense®
Finance lease expense.
Amrtization ofleased assels®
Inferest on lease liabiiies

13

3

s s

0

) z
4 -
1 1

Tolal finance lease expense

54

Total lease expense

Year Ended December 31, 2023

rg
Garolinas

Progress

Energy
Progress

Energy

Ohio

Duke
Energy

Indiana Piedmont

(in millons)
Operating ease expense”
Shortterm lease expense
Variable lease expense®
Finance lease expense.
ortization ofleased asses®
Intorest on lease labiiios"

I s
1 1
" "

gl

ol finance lease oxpense

Total lease expense

Statements of Operations.

(8) Included in Operat xcept for

[
(6) Included in
(©

Operations.

The following

included in

lease liabiis.




Docembor 31, 2024
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas. Enorgy Progress Florida onio Indiana Piodmont
2025 s 2% s 2 s I % s s 7 s g
2026 241 2 24 50 65 1 7 1
2027 191 1 o7 & B 1 5 1
2028 153 " 82 5 2 1 3 1
2029 120 0 7 52 2 1 3 -
Thereatter 458 5 307 156 151 4 2 -
Total operaing lease payments 1419 133 805 a1 364 B 49 5
Less: Present value discount (254 (@6) (151) (©7) 4 @ 10) =
Total operating lease labities" 1165 S 7S 6§ 3 s 0§ 7§ G s
@ 1o be exercised.
The following table presents finance lease
December 31, 2024
Duke Duke Duke Duke
Duke Progress Energy Energy Energy
Energy Carolinas. Energy Progress Florida Indiana
s I 3 EE Y i 1
o7 B %2 81 " 1
82 B 8 8 8 1
7 B 87 81 6 1
7 3 8 8 7 1
489 351 444 303 5t 2
Total finance lease payments EQ Ell £l 797 % %
Less: Amounts representing inferest. 632 e @19 (282 28 (18)
Totalfinance ease labilies s 50 s 270§ 581 s 515 s 66 10
The following tables contain additonal nformation related to leases.
Docember 31, 2024
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in mitlions) Classification Energy Carolinas. Energy Progress Florida Ohio Indiana Piedmont
Assots
Operating Operating lease ROU assets, net 1,148 % 625 s s a7 6 a7 4
Finance Net property, plant and equipment 645 252 620 512 108 - 6 -
Totalloase assets 1793 350 285 %0 s 385 O 3 T
Uiabilities
Gurrent
Operating Other current iabilties 208 20 o7 2 s 55 1 6 1
Finance Current maturties of fong-erm debt . 8 a8 a 7 - - -
Noncurrent
Oporating Operating lease labities 957 7 557 332 25 6 E 7
Finance Long-Term Debt 524 262 533 74 5 - 10 -
Tolal ease fbites 1735 377 1235 G 346 7 ® s
Docember 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
Classification Energy Carolinas. Energy Progress Florida Ohio. Indiana Piedmont
Operating lease ROU assets, net 1,092 i3 617 3t s 209 16 50 4
Net property. plant and equipment 687 268 615 552 ) - 6 -
779 36 1232 570§ £ 7 % 7
Other current iabiltes 188 15 % s s a9 1 6 -
Gurrent maturites of long-term debt 15 8 :e £ 8 - - -
Oporating lease liabilties 917 3 544 203 251 16 6 10
Long-Term Debt 524 269 525 514 1" - s -
Total easo labiltes 74 37 7208 E 31 7 61 0
Year Ended Decomber 31, 2024
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy
(in mitlons) Energy Carolinas. Energy Progress Ohio Indiana Piedmont
ash pai
Operating cash flows from operalng eases 2% 5 2 122 7 s 3 1 8 1
Operating cash flows from finance leases. a 31 s “ 3 - 1 -
Financing cash flows from firance leases 13 7 4 B s - - -
L cash)
Oporating 2 s 50 a3 3 s 40 - 7 3
Finance 81 1 55 - 55 - 1 -
Yoar Ended Decomber 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millons) Energy Carolinas. Energy Progress Florida Onio Indiana Piodmont
Cash pai
Operating cash flows from operating leases 28§ [CIEY 238 L EI 2 s 7 s
Operating cash flows from finance leases I El 45 a3 2 1
Financing cash flows from finance leases 160 7 57 35 2 — - -
i cash)
Operating 8 “os 2 s s o s 2 s 6 s 2
Finance 36 - - - - — — —
@
Docember 31, 2024
Duke Duke Duke Duke Duke
Duke Enorgy Progress Enorgy Enorgy Energy Enorgy
Enorgy Carolinas Energy Progress Florida onio indiana Piedmont
Weighted average remaining lease term (years)
Operating leases. 8 9 s 8 " " " 4
Finance leases " 15 " 0 15 - 20 -
Weighted average discount rate'”
Operating leases. 43% 43% 40% 39% 42% a1 a0% 39%
Finance leases 84% "% 89% 92% 59% —% 7% —%
December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
Energy Garolinas Energy Progress Florida Ohio Indiana Piedmont
Weighted average remaining lease term (years)
Operating leases. 9 10 10 9 " 13 13 4
Finance leases " 16 " " 18 - 22 3
Weighted average discount rate
Operating leases. 31% 40% 38% 38% 40% a2% 39% 24%
Finance leases 5% 15% a1% 02% 6% —% 19% 54%
alease f Generally, the rate used by the lessor s not provided in these cases Duke Energy borrowing rateis lease embedded leases or portolios ofleased assels.

@
7. DEBT AND CREDIT FACILITIES
‘Summary of Debt and Related Torms

‘The following tables summarize outstanding deb.




Decomber 31, 2024

9

Averago Duke Duke Duke Duke
Intorost Duke Enorgy Progress Enorgy Enorgy Enorgy
(in millons) Rate Energy Carolinas Energy Progress onio Indiana Piedmont
Unsecured debi, matuing 20252062 am% s 3283 5 705 2085 5 15 5 380 5 0§ 203
Secured debi, maturing 2025.2052 315% 3672 1,463 2147 1,269 — - -
First mrtgage bonds, maturing 202520741 4200 90802 13955 19223 9578 2122 3937 -
Finance leases, maluring 2027-2054 510 2 581 515 o - © -
Tax.exempt bonds, maturing 2027-2046% 385% 1,331 - 500 500 - i 2 -
Noles payable and commercial papert” a67% 4213 - - - - - - -
Money poolintercompany borrowings. - 300 1227 7ot a7 189 160 739
Fair value hedge carying value acjustment ®2) - - - - - - -
Unamortized deb ciscount and premium, net 0 0 ) @) (19) @) (1% ®
Unamortized deb ssuance costs won) ) (146) ©5) 19) 8 @5 19
Total gebt A% s 8273 3 17490 5 25733 15115 3 10814 5 a2 s 4008 3 [0
Shorttorm notes payable and commercial paper [ = = - = = =
Shortterm money poolintercompany borrowings - - (omm) 1) ace) (162) (10 (739)
Current matuites oflong-term debt” @349) 21 a1 o83 (534) @) @ (05)
Totallong erm oeb™ s 76340 3 76569 3 2975 3 75 s 9514 S 3920 5 a7 s 5798
@
© by frst ! the Master Credit Facity.
© paper bal Tong:term basis. Tha weighted average days to maturly for Duke Energy's commercil paper program was 13 days.
© 556 millon Piedmont,respeciively.
©  DukeEneray s ol merger wih Progress Eneray.
©  RefertoNoto
Docomber 31, 2023
Woightod
Average Duke Duke Duke Duke Duke
Intorest Duke Energy Progress Energy Energy Energy Energy
(in millons) Rato Energy Garolinas Energy Progress Florida Ohio indiana Pledmont
Unsecured debi, maturing 20242062 %% 5 3043 § 150 § 800§ = 750§ 5 S X 36%
Secured debt, maturing 2024-2052 423% 4202 1,441 2479 1,121 1,258 — — -
First marigage bonds, maturing 2025-2073 418% 37443 12955 18550 9475 9075 2300 363 -
Finance leases, maluing 2024-2051 6% a7 s71 2 19 - o -
Tax-exempt bonds, maturing 2027-2046 389% 1391 - 50 500 - 7 32 -
Noles payable and commercal papert” 558% 4525 — — — — — — —
Money poolintercompany borrowings. - 968 1,193 1041 162 6 a07 58
Fair value hedge carrying value adjustment E — - - - - - -
Unamortized deb discount and premium, net! 916 ) @) @) @) @ a5 ®
Unamortized dab ssuance costs” o83 @ (145) ) @1 a3) @) (19)
Total oot a%% S 79510 § 76680 24802 § 2605 § 70553 4131 5 w758 s 2208
Shorterm notes payable and commercal paper @288 = = = = = = =
Shorterm meney pofntercompany borrowings - ©68) (1.049) 91) (152) ©19) @56) (38)
Curent maturities ofong-term debt @800) 9 ©61) ) (589) — [0} 40)
Totallong-term debt 5 72052 § 7598 5 75,09 § 62 5 96123 3585 w9 3 3628
©
(6) Dk Energy ncludos 563 millon of inance loaso Jatod thir b a 1 proviions in GAAP.
(©) Substantaly all the
(@ Includes $625 milion that d a5 Long Term 8al paper balnces, along with Duke Eneray's abity and longerm basis. paper prog 23 days.
© ilon and $69 mil Pledmont,rospectvly
I s relted o he merger wih Progress Eneray
(@) Referto Nole 18 for additonal nformaton on amounts from consalidaled VIES.
Gurrent Maturitios of Long-Term Dabt
The following u borrowings.
in millons) Waturity Date nterest Rate December 31,2024
Unsecured Debt
Duke Energy (Parent) Apri 2025 asea% s a0
Duke Energy (Parent) Apri 2025 3950% 250
Duke Energy Ohio June 2025 6900% 150
Duke Energy (Parent) Septamber 2025 0300% 650
Piedmont September 2025 3600% 150
Duke Energy Forida October 2025 5303% 100
Duke Enrgy Ohiot October 2025 3230% 9
Duke Energy (Parent) December 2025 5000% 500
Secured Debt
Duke Energy Carolinas'” Janary 2025 5378% 05
Duke Energy Carolinas'” Janary 2025 5423% 195
Duke Energy Progressr! April 2025 5456% 200
Duke Energy Progress'” April 2025 5467% 160
First Mortgage Bonds
Duke Energy Florida®! October 2073 4910% 20
Duke Energy Florida®! Apri 2074 4s10% 3
Duke Energy Progress August 2025 3250% 500
Other! 21
Curent maturtes of ong lorm dsbt. s 438
(@) Deb has a flating inerest rate. in coni he DERF faciiy in January 2025,
(b)Current maturly rlaes fo Duke Energy Kertucky.
© o o indentures, which could less than 12 months i exercised by
© out opt smal
Maturities and Call Options
] the next v years and thereattr. and money pool
Docember 31, 2024
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in mitlons) Energy®! Carolinas Energy Progress Florida onio indiana Piedmont
2025 g [ EZ Tes s T EZa ws s T s 5
2028 4925 1,078 539 a0 ) 45 4 %
2027 3082 2 07 8 78 7 27 300
2028 3997 o6 1411 503 819 ) 7 -
2020 4971 s 1618 7 m s 155
Thereatter 58976 14214 18786 9610 7525 3210 4643
Totallong-erm Gebi including Curent maures B w2i0 s 755 S 246863 72595 S 04433 2207 s 40
(@) Excludes $1,004 milion o acaqisiton,
The Duke Energ gation prior Therefore, th actual ting of
Short-Term Obligations Classified as Long-Term Debt
the holder nd ool bortowings, which nature, Eneray's o e such yterm financing. As Duke Eneray's her biatera ltter asof
the balance sheet date, Duke Energy has the abilty o refinance Tong term basis. 9
Batance at Decomber 31, 2024 and 2023
Duke Duke Duke Duke
Duke Energy Energy Energy Energy
(in millons) Energy Progress ohio indiana
Taxexempt bonds g 312 — s — 7 s 5
Commercial paper! 62 00 150 2 150
Toal 3 w7 EC N %3 [
@ P o Duke Energ
‘Summary of Significant Debt Issuances
In January 2025, s11 . fve-year $700 milion, 10-year e $500 millon DERF accounts 2025, 10 pay of for general company purp




r Ended December 31, 2024

Duke Duke Duke Duke Duke Duke
Maturity nterest Duke Enorgy Energy Energy Energy Enorgy Energy
Issuance Dato Date Rate Enorgy (Pareny) Carotinas Progrss Florida onio inciana Pledmont
Unsecured Debt
January 2024 January 2027 4850% § 600 s 600 $ - s - $ - s - $ - s -
danvary 20241 January 2029 850% 650 850 - - - - - -
April 2024 Apri 2031 5048% 815 815 - - - - - -
June 2034 5450% 750 750 - - - - - -
June 2054 5800% 750 750 - - - - — -
Juty 2031 5900% % - - - - 80 - -
July 2034 6000% 9 - - - - 95 - -
Juy 2039 6170% 5 - - - - 50 - -
August 2024 February 2035 5100% a5 - - - - - - 5
August 20246 September 2054 6450% 1,000 1000 - - - - - -
Secured Debt
Apri 20247 March 2044 s400% i - - n - - - -
First Mortgage Bonds
January 2024 January 2034 ss0% s o5 s - s w5 s - - s - s - s -
January 2024 January 2054 5400% a5 - a5 - - - - -
March 2024" March 2034 5.250 % 300 - - - - - 300 -
20240 March 2034 5100% s00 - - 500 - - - -
March 20244 March 2054 5550% s - - - - a5 - -
Apri 20249 pri 2074 4910% s - - - ” - - -
Total ssuances B AL a5 s 0w s I s w0 s S0 s B
@ , for in o
©
:z; proj pay down a portion of for purpos
©  nApi 2026, 75% senior notes due Aprl 2031 e o fxedate U.S. dol ast 04, See Note
o Pax, Ulysses, Matihow, Foronce, Michael, Dorian, Izzy and Jasper. See Notes 4 and 18 for more nformation
(@ Deblhas a foatng interest rate. purposes. See Nole 18 formore nformaon
() Debissued by Duke Eneroy Kentucky 10 pay down a portion of or purposes.
i billon of , 2034 fothe fue-year US afer June 2034 for 100% of the principa pus accrued nterest,See Note 20 for adionalinformaion
Year Ended Dacember 31, 2023
Duke Duke Duke Duke uke Duke
Waturity nterest Duke Energy Energy Energy Energy Energy Energy
Issuance Date Date Rate Energy (Parent) Carolinas Progress Florida ohio Indiana Piedmont
Unsecured Debt
April 2023 April 2026 4125%  § 1725 $ 1725 s - s - $ — s - $ - $ -
June 2023 June 2033 5.400 % 350 - - - - - - 350
September 2023/ ‘September 2033 5750 % 600 600 - - - - - -
Septomber 202364 Septemoer 2053 6100% 750 750 - - - - - -
First Mortgage Bonds
January 20239 January 2033 4950% %0 - %0 - - - _ _
danvary 20239 January 2053 s5350% %0 - %0 - - - - -
March 20231 March 2033 s250% 500 - - s00 - - - -
Merch 20230 Merch 2053 5350% 50 - - 500 - - - -
March 2023 April 2033 5.250 % 375 — — - — 375 - -
March 2023 April 2053 5.650 % 375 — — - — 375 - -
March 20230 pr 2053 5400% 500 - - - - - s00 -
June 2023 January 2033 4950% 30 - 30 - - - - -
e 2023 sanuary 2054 5400% 500 - 500 - - - - -
September 2023 October 2073 4910% 200 - - - 200 - - -
November 2023 November 2033 5.875% 600 - - - 600 - - -
November 2023 November 2053 6200% 700 - - - 70 - - -
Total ssuances s 90555 N 265 S o0 s S EN O %0
@ information.
&) Debtissued torops of 2023,
(©  Deblissued torops 2023, :
(@ Debissued to repay 51 billon of maturiies aue March 2025,
© ot ssued torepay $300 2023, 0 pay purp
®  Debiissued to ropay 530 202310 pay Torm L o epay a porton of- or purpos
(@) Debisued to repay the $300 milion Duke Energy Indiana Tern 2023, 10 pay
™ o foating nterest ra pay down a porton of or purposes
() Debissued t repay the $900 millon Duke Energy Florida Term Loan due Apil 2024, 10 pay down & poton o shor-derm debt and for generalcompany purposes.
Duke Energy (Parent) Convertible Senior Notes
In Apr 20 e sale of 17 Notes due Apri Duke Energy,and 15,2026, uniess earle converted o torms. inteest at a fixed ate of 4.125% per year, payable semiannually i anears on Apri 15 and October 15 of each year, 15,2023 paper and for
Prior o the close of 15,2026,
. a a  on June 30, 2023, a fod of  and ncuding, the ast rading day of the immediatly preceding calendar quarter is greatr than or equal t 130% of the conversion pice on each applicabl trading day;
. duingthe 2 , as doined, per §1, ] A o ofthe product of Duke Energ o
On or after January 15, 2026, unt th close of 2 option then nefect, inespecive of by paying ordelverig, e, cash 50001 par vabe per share, o a combinaton of cash
Catis lecton,in citany, in excess o the aggrega principal amount ofthe converibe notes being convered.
The conversion rat for the convertle noes s il 8.4131 shares of Duke stock porS1. oo over sae price of Duke 13, 2023. The conversion rate ortender ffers
“The changes in changes i the fai value of Duke
Duke Energy ssued the convertbe notes pursuant o an ndenture, dated as of Apri 6, 2023, by and between Duke Energy and The Bank of New York Mellon Trust Company, N, as rustee. Theterms of Tiuidaion or f g 1o1be fisted on the NYSE
AVAILABLE CREDIT FACILITIES
Master Credit Facilty
In March 2024, borroer. borrower. the
e holc issusnce of a conversionof
The tabl:
December 31, 2024
Duke Duke Duke Duke Duke Duke
Duke Energy Energy Energy Energy Energy Energy
in mitions) Enersy (Parent) Carolinas Progress Florida ohio indiana Piedmont
Facily size" s so00 s a5 S e s 150 a5 s s s
Reducion o backsiop ssances
Commercialpager® G43) (608) (300) 736) (aas) (182) (160) )
Outstanding letters of credit 18) ®) @ o m - - -
Tax-exempt bonds. (81) - - - - - (81) -
vallble capacily g 575§ oS 0% S 76 s WS 7% % 2t
(8) Represents the sublimil of each borower
o e proceeds th o . Duke Energ Indiana Long-Term
Duke Energy (Parent) Term Loan Faciity
In March 2022, inoa e Thee: or. porion of 2 paper.In the facity. In
Janary 2024, Duke Eneroy (Parent) repad the remaining $1 ; which December 31, 2023
In March 2024, fon. In April 2024, §500 2024, Duke in utstanding borrwings.
Duke Energy Caralinas, Duke Energy Progress and Duke Energy Florida Term Loan Facillies
n , Duke . Duke Energy Progr Duke Energy descrbed in Note 4 and Duke Energ into twory civel into 364
and Duke Eneroy o Toan fecily. ime and ddiionalh ' " $150 mit S
Throug sas5 mil under or civel, which Long-Term Debton 2024 2024. Addiionaly,in January and February 2025, an addional $145 milon, S65 miin, and $700 millon were crawn
uncer he respeciivaly.
Other Debt Matters
In September 2022, Duke Enrgy fled a Form S-3 with the SEC. Regitrants, excluding Progress € ) n . pr e tme ofuture oferings. The o by Duke Energy.
Asoin Sep , o 3 wih the SEC 10 sal up to $4 bilo of variable denomination foting-rats demand nots, called PremierNoles. The F b g ras por ,or s designee, investment
The notes . portby w g ime. December 31, 2024, and 2023, was $1, el e
Money Pool and Intercompany Credit Agreements.
The ) Energy. needs through amoney Under Energy sop cingh
rucpant. rcing) Duke
Money pool Notg Consoldated Money pocl Notes Long-Tern
In March 2022, Progress y (Parent), whih allowed
Restrictive Debt Covenants
The Duke Energy Regisrants  and 70% fo Piecmont i , 2024, ach of n adai
terminaton of or e None of the
Other Loans
as or 31,2024, and 20 ¥ 1 873 millon, Including $32 il civel th ives of s executives. oter
5. GUARANTEES AND INDEMNIFICATIONS
business Renewables . 31,2024, Duke Energy
o he extent ablles re ncurred oy the guarant o




On January 2, 2007, Duke Enery P it affiates, or assigned to Duke Energy p spin-off, the spin-of. by Spectra Energy Capital, LLC (Spectra Capl the spin-of . except assigned
obligations that remain with Specira Capita. 31,2024, . the ma
In addiion @ P other parties, eniits, as well performance, Duke Energy would be required under thess entiies. under
2024, was 5 dditional operations, cash flows
P Duke Energy h to the failure. . \ December 31,2024, . . 025 and 2027. these letors of crodit.
Duke Energy recognized $2 million as of both Decomber 31, 2024, and 2023, in Other within Other Noncurrent Liabilles on . for b . Jated . which couid be materil, may be recorded by the Duke Energy Registrants n the fulure.
9. JOINT OWNERSHIP OF GENERATING AND TRANSMISSION FACILITIES
“The Duke Energy share of q egisirants' share of
must provide s own financing.
“The following table presents the Duke Energy Registrans interest of ointly owned plant or faciiies and Al
December 31, 2024
Construction
Ownership Property, Plant Accumulated rkin
(in millions except for ownership interest) Interest and Equipment Depreciation Progress
Duke Energy Carolnas.
Catawba (units 1 and 2)° 10.25% 100§ s4 5 £
8727 % 654 "8 6
Duke Energy Indiana
5005% 400 266 5
6250% 184 124 -
Transmission and local faciities” Various nn 1654 222
@ Municipal 1, NCEMC and PMPA.
(©) Jointly owned with NCEMC.
(©) Joinlly owned with WVPA and IMPA,
(@) Jointy owned with WVPA.
10. ASSET RETIREMENT OBLIGATIONS
legal obigation to the Duke Energy Registrants of the A be recorded when a far
The Duke Energy Registrants' property ‘These costs of be higher than anetasset. See Note 4 for quistory 0
The folloving
December 31, 2024
Duke Duke Buke Duke Buke
Duke Energy Progress Energy Energy Energy Energy
Energy Carolinas. Energy Progress Florida Ohio Indiana
Decommissioning of nuciear power facilies s s 050§ 2455 231§ s = s =5 =
Closure of ash impoundments. 5173 1867 1993 1975 18 72 1260 -
Otner 326 73 130 # 8 o 27 2
Totalasset retirement oblgation s T 390 a5 s EETI 24 s I 1268 8 )
Less: Current portion 650 247 231 210 1 s 164 —
Total roncurrent asset efirement obigation s 532§ 374§ a3 § aia s R [ 14§ 2
Nuclear Decommissioning Liz
R The NCUG and the P plants every five years. updated | hange in the estimate of
The folloving in 2023 or 2024 dollars, dopending on the year of the cost study,
Decommissioning
fons) Costs Year of Cost Study
Duke Energy’ B 5031 2023 o1 2024
Duke Energy Carolinas'® 4430 2023
Progress Energy 4592 2024
Duke Energy Progress®” 441 2024
Duke Energy Florda® 15 NA
(@ for Duke ned reactors. Other o Duke Energy Carolinas' NCUC and PSCSC in 2024,
® was flod with the NCUC and PSCSC In February 2025. An updated funding study willbe completed and flled with the NCUC and PSCSC in 2025,
(¢) During 2015, 2 NRC and the FP: civel it
Nuclear Decommissioning Trust Funds
Duke Enery Pr o pay for power p managed and invested in NRC, FERC, NCUC, PSCSC, FPSC and the IRS.
Useof fuel The dod as AR removal within
The folloving of NDTF assets of Duke Energy Floric o River Unit 3 the NRC, which allows for use of the NDTF for all NDTF may be app t el River table below. See Note 17 for additonal
NOTFs.
Docember 31,
(in millions) 2023
Duke Energy s 10044 5 8851
Duke Energy Carolinas. 5687 5002
Progress Energy 4357 3849
Duke Energy Progress 4357 3849
Nuclear Operating Licenses.
. 1
Unit Year of Expiration
Duke Energy Carolinas.
Catawba Units 1and 2. 2043
McGuire Unit 1 2041
McGuiro Urit 2 2043
Oconge Units 1and 2 2033
Oconee Unit 3 2034
Duke Energy Progress
Brunswick Unit 1 203
Brunswick Unit2 2034
Harris 2046
Robinson 2030
The NRC vessel at Crystal River Unit 3. Therefore, the license no longer authorizes operation of the reactor. During 2019, Duke Eneray River Unit 3. FPs respeciively.
Closure of Ash Impoundments.
The Duke Energy Registrants foderal o and other ag In Aprl 2024, and for basins
ipacted ash impoundments. The incurred y from sie o site. the water from ash basins, the ash with
timetable for closure wil o The AR b . includ e See the AROLi e o the coal ash
the AROS Net propert respectively, SeeNote 4 related to AROS and Note.
Cost recover o See Note 4 coal ash costs.
ARO Liability Rollforward
‘The following tables present changes in the liabilly associated with AROS.
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in mitlions) Energy Garolinas. Energy Progress Florida. Ohio Indiana Piedmont
Balance at December 31, 2022 B 278§ 5323 611 58235 S N EN 951 s %
Recretion sxpense E3 3 257 %5 2 7 £ T
Liabilties setted® (758) (256) (@79) (292) ®7) (15) (108) -
Liabilties incurred i the current year 2 3 21 6 15 1 4 -
Rovisions in estimates of cash flows'* (2.366) 1.370) (1.915) (1.892) @3 ) 1 )
Balance at December 31, 2023 515 4013 4135 3870 275 135 500 2
Recretion expense 3 783 3 90 g 7 ® z
Liabilties settied® (634) (@12 (s21) (232) (69) m (04) -
Liabilties incurred i the current year 20 8 2 — 2 - - -
Rovisions in estimates of cash flows'* 1016 @ 513 508 7 3 504 1
Balance at December 31, 2024 s 592 s 3990 S a5 T 214 [ 1268 s 2
@
(®)
© The " The d po cost escalation . a5 wel as lower unit tod a5 well as red. h

po: rosultof the

1. PROPERTY, PLANT AND EQUIPMENT

9 property.




Docombor 31, 2024

Gas Utiiies and Infrastructure

verage
Romaining Duke Duke Duke Duke Duke
Usefui Lifo Duke Enorgy Progross Enorgy Enorgy Enorgy Enorgy
(in millons) (Years) Energy Carolinas Energy Progress Florida ohio Indiana Piedmont
Land g 259 5 CIa TS Eaa E w8 s o1
Plant - Regulated
Electic generation,distibution and transmission o 137,83 0547 2351 3563 2718 18304 -
Natural gas transmission and distrbution s 15333 - - - - - o078
Othor buldings and improvements @ 2082 1258 ™ 3 07 a2 28
Nuciear fuel 3518 2003 1515 1515 - - - _
Equpment 13 3063 907 1252 75 % sz 0 0
Construiion n process 7850 2735 s857 1,804 1173 a8 w06 405
Other o 6855 1221 1953 1349 94 4 254 0
Total propert, plant and equpment 780,806 382 72560 72060 50450 518 8570 2780
Total accumulated depreciaton - reguiated! (55,538) (19.050) @3.506) (15.330) (v50) ©678) (©840) @a3)
Total accumulated depreciaton - ther (1.968) - - - - - - -
Total net property plant and equipment s 3053 w2 s w3 713§ 203 023 w2 s 10348
(@) Includes fnance leases of 570 millon, $335 milion, $620 millon, $512 milion $108 millon Progress Energy. Duke Eneroy Fi civel iy within $159 fnance leases.
(6) Includos $1,824 milln, $1,010 milon, 814 milion nuclear fuel . e Progress, respociiel.
© 3 and s Duke Energy nd civel
@ inc d finance & Duke Eneroy:
Decomber 31,205
Average
Romaining Duke Duke Duke Duke Duke
Useful Life Duke Energy Progress Ene Energy Energy
(in millons) (Years) Energy Carolinas Energy Progress Florida ohio Indiana Piedmont
Tend g 755 S ETa oz S EZIEE EDa WS e w2
Plant - Regulted
Elecric generaion, isrbuion and ransmission o 129985 48107 5743 33471 24265 T203 17,199 -
Natural gas ransmission and distibution 5 14130 — — - - 2993 — 10.137
Otrer buidings and improvements 2 2887 1213 77 a7 300 a1 355 21
Nuctear fuel 3303 1866 1437 1437 - - - -
Equipment " 3400 o0 1104 o5 450 a “w 143
Construciion in process 8372 257 3041 11661 2280 a7 ar 60
Other 2 6922 1455 2097 1,481 548 a0 344 365
Totl propert, pant and saupmeTt 135 565670 760 5289 B35 3210 900 7508
Total accumulated depreciation - requated®™ (84.323) (19.896) @2.300) (1522m) .067) (@as1) ©501) 2259)
Total accumulated depreciaion - oher” .715) - - - — - - -
Totanet property. plant and equipment g 535S w770 _S s s 205§ 2128 s 57593 2399 S 969
(@) Includes fnance leases of 697 milion, 5335 millon, $616 millon, $552 millon, S63 milion, and $10 millon at Duks Eneray, . Progress Eneray, Energy F el Iy within P Duke Energy Prog Duke Eneray Fiord millon, $116 mil el " finance leases.
() Includos §1793 milin, 5991 millon, $302 millon and $802 millon of accumLlated amorizalion of nucear fue at Duke Eneroy. Progress En rospecively
() Includes accumulated amorization of finance eases of $3 millon, $&7 milion, and $4 Duke Energy Indiana, especively.
(@) Includes accumlated amortzation o finance leases of $7 millon at Duke Energy.
The following intrest, which
Years Ended December 31,
(in millons) 7028 7073 702
Duke Energy s o1 s T o
Duke Energy Caroinas o1 e 50
Progress Energy 57 @t 2
Duke Eneray Progress B £ 19
Duke Energy Fiorida s 6 7
Duke Energy Ohio 1" s 14
Duke Energy Indiana 13 21 s
Piedmont s s s
12.GOODWILL AND INTANGIBLE ASSETS
GooDwiLL
Duke Energy
balance of $18.3 E o EURI and $1.9bilfon fo GUSI 024, and 20
Duke Energy Ohio
Duke Energy Ohis Goodvill balance of $920 milon, alocated $596 millon o EUS1 and $324 millon to GUS 31,2024, and 2023,
Progress Energy
o
Piedmont
Piedmont in
Goodwill Impairment Tosting
Duke Energy, ouke Piedmont ara year and, accoringh 431, Duke Energy, Progress Energy, events valveof- Asthe fir vlue fo Duke Energy, Progress Energy.
o goodwil in 2024
INTANGIBLE ASSETS
he ollowing Other vithin 31,2024, and 2023,
Docember 31, 2024
Duke Duke Duke Duke ke
Duke Energy Progress Energy Energy Energy Energy
(in millons) Energy Garolinas Energy Progress Florida ohio indiana Piedmont
Enission alowances g 0 — s 5 s g B . 7 s =
Renewabe energy cerlicates 241 103 136 136 - 2 - -
Other a - s 1 4 - - 2
Total gross carrying amounts 75 05 s ) 7 z 2 =
Accumulated amortzaton —olher (i) = [E) = E] = = o
Total Inang ol assets, net s 77 05 s s N i s 7 s 7 s B
Docember 31,2023
Duke Duke Duke Duke
Duke Progross. Enorgy Enorgy Enorgy Enorgy
(in millons) Enorgy Energy Progress Florida onio indiana Piedmont
Emission alowances g g — s 5 s 2 s 3 s — s 2 s =
Renewable energy certicates 2 o7 133 133 2 - -
Other 5 - s 1 3 - - 2
Total gross carrying amounts 2% 7 a3 3% G 2 2 2
‘Accumulated amortzaton — ther ) = @ = [E) = = )
Tota inangole assets, net s % 75 s %S 3 P 2 s ©
Amortization Expense
2024, 2023 and 2022 as 2024
13, INVESTMENTS IN UNCONSOLIDATED AFFILIATES
EQUITY METHOD INVESTMENTS
Investments in o o
The following a as el oy segment, for inthis fiing,
Years Ended December 31,
7024 707 707
Equity in Equity in Equity n
(in millons) Investments (osses) earnings investments earnings earnings
Eloctic Uiites and nrasiuciurs g g s 7 g 7
(Gas iies and Infrastucture 186 ) 250 w0 21
Other 139 50 136 o &
Total B N s w02 s S s
During the years ended December 31, 2024, 2023 and 2022, Hion and $111 millon, respectvly endod Docamber 31, 2024, 2023 and 2022, $16 milon and 56 millon, respectvely in Rotum of Casn
Flows.
During he years ended Decermber 31, 2024, 2023 and 20 59 millon, 59 miion and $31 mion, respectvely. ended December 31, 2024, and 2023, 1 millon,respectvely, i e year ended Decermber 31, 2022, ncluded n Cash Flows flom Invesiing
Statements of Cash F
i equity method
Eloctric Utltios and Infrastructuro
Duke Energy owns a 50% nerest in DATC. DATC owns Pah 15 In Janvary 2025, DATC Path 15 Transmission LLC. In coni salo and value as 2024, 515 inEquityin vear endod Decermber 31, 2024, The ransacion s expected
1o close n he second quarter of 2025
n Duke Pioneer, which aso buids, Proceeds fom the sa . he carrying value ofthe investment,




Pipeline Investments

Cardinal, in North Carolina

7. Tl a

‘Storage Facilities

Energy Florida and Light

interest n Pine Needle, an ,anda West Virginia,
Renowable Natural Gas Investments
. a developer of and I Duke Energy a 50 quiy In . fully imparing Duke
Other
17. board tion and voting which d operates a methanol and MTEE by Jubai, Saudi Arabia.
14. RELATED PARTY TRANSACTIONS
The regulations. Refer
Yoars Ended Decomber 31,
(in millions) 2024 2023 202
Duke Energy Carolinas.
Corporate governance and shared service expenses® s 812 s 823 838
Indemnification coverages" s 3 E)
DA revenue 35 s 109
DA expense 187 77 600
Intercompany natural gas purchases'® 2 " 2
Progress Energy
Corporate governance and shared service expenses® s 09 s s 818
Indemnification coverages" 57 ar a3
JDArevenvet” 187 77 600
DA expense 35 3 109
Intercompany natural gas purchases'® 75 g 76
Duke Energy Progress
Corporate governance and sharad service expenses® s a2 s s 469
Indemnification coverages® 2 2 20
JDArevenuet 187 7 600
JDA expense 3 a 109
Intercompany natural gas purchases® 75 5 7
Duke Energy Florida
Corporate governance and shared service expenses® s ESI) w2 s 349
Indemnification coverages 4 27 2
Duke Energy Ohio
Corporate governance and shared service expenses'® s 04 s 2 s 33
Indemnification coverages s 5 s
‘Duke Energy Indiana
Corporate governance and shared service exponses® s s ECI a7
Indemnification coverages 10 s ]
Pledmont
Corporate governanco and shared service exponses'® s 166 s s 15
Indemnification coverages . 4 3
Intercompany natural gas sales'®! &7 %
Natural gas storage and transportation costs” 2 2 2
@ , primarily human resources, 3 legal third-party coss.
®) igh Bison, in Operatior
(© and Duke Eneroy which allows rates. sale of power power p el used ly, per ncome.
@ Duke Energ, Piedmont. and oy used their
(@ included in Cost of 2
In addition office space, participation ina See Note 7 for Registrants are incurred in
As discussed in Note 18, certain Indiana to CR porton of In March 202 P
Intercompany Income Taxes
e for d benefis. Income taxes recorded incur bl
Buke Buke. Buke Buke Buke
Energy Progress Energy Energy Energy Energy
(in millions) Carolinas. Energy Progress Florida onio Indiana Piodmont
December 31, 2024
Intercompany income tax receivable. s —s —s —s 1548 - - -
Intercompany income tax payable 419 169 15 - ) 10 a3
December 31, 2023
Intercompany income tax receivatie. s —s —s —s —s 915 535 -
Intercompany income tax payable 8t %2 o e - - 57
15. DERIVATIVES AND HEDGING
The Duke Energy a Jated to oreign
currency exchange rates on certain issuances of debt,
P atfair h o Cash Flows.
INTEREST RATE RISK
The Duke Energy Registrants are exposed 1o changss In nterest rates as a result o teir issuance. percentage oftotaldebt and by us In anticpation of certain a series of Treasury locks
o lock et interest rat or upon the issuance of the corresponding deb.
Cash Flow Hodges
forred . a o for 2024, 2023, ang 2022, Duke Energy's
Undesignated Contracts
or
losses on or civel in the ratemaking process. The acerual of interest on
The following
Docember 31, 2024
Duke Duke Duke Duke Duke.
Duke Energy Progress Energy Enorgy Enorgy Energy
(in millions) Energy Carolinas. Energy Progress Florida Indiana Ohio
Cash flow hedges. s 285§ — s — s = = s — s =
Undesignated contracts 3202 1150 1775 1125 650 250 il
Total rotional amount s 6027 s 1150 s 1775 1125 650§ 250 s o7
Docembor 31, 2023
Duke Duke Duke Duke Buke
Duke Energy Progress Energy Energy Energy Energy
(in millons) Energy Carolinas. Energy Progress Florida Indiana Ohio
Cash flow hedges. s 2300 5 — s — s — s — 5 — s =
Undesignated contracts 2721 1050 1250 925 325 400 2
Total rotional amount B 507§ 100§ 1250 § 25§ s s 27
COMMODITY PRICE RISK
The Duke Energy power markets and including of contracts,the liguidity . the Duke Energy or il
Undesignated Contracts
Forthe bulk power lectricity and natural otner in rates and g llow for the use o
Volumes
e of NPNS.
Docember 31, 2024
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Ene
Energy Garolinas Energy Progress Ohio Indiana Piedmont
Electriciy (GWh) 2229 = = = 1287 10982 =
Natural gas (milions of Dih) 79 276 26 26 - 2 25
Docember 31, 2023
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy
Energy Garolinas Energy Progress Ohio Indiana Piedmont
Electicity (GWh) 13,608 — — — 1616 11992 —
Natural gas (milions of Dih) 8 279 74 214 - 30 263




FOREIGN CURRENCY RISK

Fair Value Hodges.

ch as that arising

US. dolars.

hedges, fair value gains or fir value gains or osses are bothn o camings on us. Duke Energy basis spread flec the fair- the fair value of
the amounts recognized in eamings as a component of other comprehensive income or 0ss
The foloving
Fair Value Gain (Loss)"”
Receive Hedge (in milions)
Pay Notional Notional Receive Maturity Years Ended December 31,
(in millions) Pay Rate (in millions) to Date 2024 2023 2022
Fairvalue hedges,
s 645 475% 600 euros 310% June2028 § “ns 7 @
537 531% 500 euros 385% June 2034 (54 15 @
815 565% 750 euros 375% Aprl 2031 (38) - -
Total notonal amount B 997 7850 ouros. s (1) 5 B )
@ & See Statements. fair is recorded.
L VALUE OF IABILITIES THE CONSOLIDATED BALANCE SHEETS
9 shown,
Derivative Assets December 31, 2024
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in miions) Energy Carolinas Energy Progress Florida Onio indiana Piedmont
Commodity Contracts
Not Designated as Hedging Instruments
Current s o s 0 s 7 s - s s 8 s 1
Noncurent 50 2 2 2 — - - —
Total Derivative Assets - Commodity Contracts B 09 s B s s s — s 5 s 1
nterest Rate Contracts
Designated as Hedging Instruments
urrent s 108 s - s - - s - s - s - s -
Noncurent 52 - - - - - - -
Not Designated as Hedging Instruments
Current s o 08 55 “w s "o - s % s -
Noncurent 50 2 2 16 14 - - —
Total Derivative Assets - Interest Rate Contracts B 20 s s 7 I W s — s % s =
Foreign Currency Contracts
Designated as Hedging Instruments
Noncurrent - - - - — - -
Total Derivative Assets - Foreign Currency Contracts B s — s = — — - s — s =
Total Derivative Assets B [ s 27 05 s s s s 7
Derivative Liabiliies Docomber 31, 2024
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in miions) Energy Carolinas Energy Progress Florida Onio indiana Piedmont
Commodity Contracts
Not Designated as Hedging Instruments
Curent s 08 s s 32 2 s - s - s 3 s .
Noncurent 134 3 2 2 . = - [
Total Derivative Liabiities - Commodity Contracts B E % s % % s — s — s 3 s 5
teorest Rate Contracts
Not Designated as Hedging Instruments
Current 2 - 2 1 1 - - -
Noncurent 1 - - - - 1 - -
Total Derivative Liabilities - Interest Rate Contracts. B 3 s — 2 s s s — s =
Foreign Currency Contracts
Designated as Hedging Instruments
Curent s B s - s - - s - s - s - s -
Noncurent 3 - - - — - — —
Total Derivative Liabilies — Foreign Currency Contracts B s — s = — s — s = s = s =
Total Derivative Liab B 39S %S % s s s 33 5
Derivative Assets Docomber 31, 2025
Duke Duke Duke Duke Duke
Duke Enorgy Progress Energy Energy Energy Enorgy
(in millions) Energy Carolinas. Enorgy Progress Florida Ohio indiana Piodmont
Commodity Contracts
Not Designated as Hedging Instruments
Gurent s % s s 3 s 2 s s s 1
Noncurrent 57 2 3t st - - - -
Total Derivative Assets - Commodity Contracts. s 2 s 7 s ] ElE 2 s s 8 1
terest Rate Contracts
Dosignated as Hodging Instruments
Gurent s E - s - - s - s - s - -
Noncurrent 17 - - - - - - -
Not Designated as Hedging Instruments
Current s 5 s 5 s - - s - s - s - -
Noncurent 0 3 - — - - 7 -
Total Derivative Assets - Interest Rate Contracts B CE 5 s - - s - s — s 7 -
Foreign Currency Contracts
Designated as Hedging Instruments
Noncurrent s “_ s - s - - s - s - s - -
Total Derivative Assets ~ Foreign Currency Contracts 5 W% — = - s = s -5 = =
Total Derivative Assets B s I ] ElE 2 s s % 1
Derivative Liabilities Decomber 31, 2023
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in miions) Energy Garolinas Eneray Progress Florida Onio Indiana Piedmont
Not Designated as Hedging Instruments
Gurent s ETI s B s s - s - s B s 2
Noncurrent 25 o7 o1 o1 - - - 127
Total Derivative Liabiiies - Commodity Contracts B 59§ 7§ [ [ — s — s s a7
ntorest Rate Contracts
Dosignated as Hodging Instruments
Current s % s - s - s - s - s - s - s -
Noncurrent 2% - - - - - - -
Not Designated as Hedging Instruments
Current 13 2 " " - - - _
Noncurent 3 1 2 o 15 1 - _
Total Derivative Liabillies ~ Interest Rate Gontracts B s %S R E B s TS — -
Foreign Currency Contracts
Designated as Hedging Instruments
Current s s - s - s - s - s - s - s -
Total Derivative Liabillies - Foreign Currency Contracts B s — s — s — s — s — s — s =
Total Derivative Li B 2 %05 245 295 S s s a7

OFFSETTING ASSETS AND LIABILITIES

the tables below

The folloving




Docomber 31, 2024

Derivative Assots
Duke Duke Duke Duke Duke
Duke Energy Progress Enorgy Enorgy Energy Energy
(in miions) Enorgy Carolinas Enorgy Progross Florida ohio indiana Pledmont
Current
Gross amounts recognized s w1 s B s 7 s o s "o s w“ 1
Offset (29) a5 (14) (14) - - - —
Net amounts pesenied n Curren Assets: Oer s s % s ERE w5 s T s W T
Noncurrent
Gross amounts recognized s w0 558 55 s @ s s - s - -
ofset @n a9 an an - - - -
Nel amounts presenied n Other Noncurent Assels Oher B s % s %3 5 s s — s = =
Dervative Liabilties December 31, 2024
Duke Tuke Duke uke
Duke Energy Progress Energy Energy Energy
Energy Carolinas Energy Progress Florida ohio Piedmont
Gross amounts recognized s us s s u s s s s - s 3 16
@) a5 (4 (4 - - - -
Cesh colatera posted ® @ - - - - o -
Nel amounts presenied n Curront Labilles Oher B O w3 I N T s — 3 2 7
Noncurrent
Gross amounis recognized s s ss u s u s - s s - u
Offset @n 9 an an - - - -
Cash coltera posted @ @ - - - - - —
Net amounts presened n Other Noncurent Liabiies: Oher g I 5 T T — 3 s = 7
Derative Assets December 31, 2078
Duke Duke Duke Duke Duke
Duke Eneray Progress Energy Energy norgy
(in miions) Energy Carolinas Energy Progress Florida ohio ndiana Pledmont
Gross amounts recognized s o1 6 s s s s 2 s s ® 1
ofset @ o o ) - - - -
Net amounts presenied n Curren Assets: Gher 5 E 5 z s e E s 0 7
Noncurront
Gross amourts recognized s 128 EE s a s - s - s 7 -
Ofiset @n i) @) @) - - - -
Netamounts presented n Other Noncurent Assets Other 5 o 5 s 93 0 — — s 7 -
Dervative Liabiiies Decomber 31, 2073
Duke Duke Duke Duke Duke
norgy Progress Energy Energy Energy Energy
(in miions) Carolinas Enorgy Progross Florida ohlo indiana Pledmont
Current
Gross amounts recognized s 09 s us s uo s - s - s ® 2
ofset @ o o o - - - -
Cosh coltera posted ) ) @) @) - - i) -
Nelamounts pesenied n Gurren Liabiles Oher 5 Bl E s s — s — s - 2
Noncurrent
Gross amounts recognized s 320 o s & s 0 s s s - 27
Offset @n () @) @) - - - -
Cash coltera posted ) ) 8 @5 - - - -
Nel amounts presened n Other Noncurent Lisbillis: Other s 217 %5 %3 25 s s s - 27
OBJECTIVE GREDIT CONTINGENT FEATURES
letrs of " il
Decomber 31, 2026
Duke Duke
Duke Energy Progress Energy
(in mitions) Energy Carolinas Eneray Progress
“Rggregats fair value of dervatves i a e Tabfy posiion g s EEEE 0
Fai value of colateral aready posted 3 s - -
Teatures were iggored [ s @ =
Decomber 31,2023
Duke Duke
Duke Energy Progress Energy
(in miions) Energy Carolinas Eneray Progress
“Rggregate fair value of dervatves i a el Tably posiion B 2 s ™S [ T
Fair value of colateral aready posted 14 % ey £y
o 78 C o6 s
The Duke Energy Values o dervtives. For amounts to b netted,
16.INVESTMENTS IN DEBT AND EQUITY SECURITIES
NoTE Duke Energy Progress and Duke Energy Forida, (i) the grantor rusis Duke Energy v as VA
For s, reaized, at whichtme v por gh netncome of forreg o allassociated realzed losses on these Vit
majority of tem,
Investment Trusts
Investment ,sell ts. The Duke Energy Registrans have he day-to- aresut, he Duke Energy Registrants, Accordingly all Invesiment reguatory
accounts where appropiate.
Other AFS Securities
A the camying vaue of an The Duke Eneray dectine infair i 31, 2024, and 20
Other
DUKE ENERGY
The folowing e of .
December 31, 2024 December 31, 2025
Gross Gross Gross
Unreaiized Unrealized Unrealized Unrealized
Holding Holding Estimated Holding Holding Estimated
(in miions) Gains Losses Fair Value Gains Losses Fair Value
NoTF
Cash and cash oquivaents s - - s 6w s - s - s 13
Equty securies 5753 o 8233 002 2 7278
Corporae debi securites 3 ) o3 2 @ o2
Municipal bonds 2 18 w2 s ® w7
UsS. government bonds 3 o 1208 2 o 1575
Other debt securiles 1 s 230 1 3 s
Total NOTF Investments. B B E a2 s FE S 70143
Other Investments
Cash and cash equivaents s - - s a s - s - s 3
Equiy securiies 9 4 160 = - 158
Corporal debi secuites - s 7 - 3 @
Muricipal bonds - 1 8 1 2 ”
US. govemment bonds - s 5 - 2 o
Otter debt securiles - 4 s - 2 a
Total Other Investments s & ® s s ENE) 7 s %0
Total Investments s Sa04 7 s s s S0 s 7S 70603
losses, rom sales of FV:NI and AFS socuiles for the years ended Decermber 31, 2024, 2023 and 2022, were s fllows
Years Ended Dacember 31,
(in mitions) 2024 2023 2
A
Realzed gains s w0 s 2 s 201
Realized osses 8 146 3t
ars:
Realzed gains = w zs
o 140 151

Realized losses




DUKE ENERGY CAROLINAS

The following table presents the estimated fair value o

3 and debt classified as AFS.

December 31, 2024

December 31, 2023

Gross Gross Gross
Unrealized Unrealized Unrealized Unrealized
Holding Holding Holding Holding
(in mitlions) Gains Losses Fair Value Gains Losses
NDTF
Cash and cash equivalents. - - 62 s - — s 51
Equiy securiios 3386 E 4751 2888 1 4196
Corporate debt securies 2 2 01 4 35 390
Municipal bonds - . £ - 4 50
USS. government bonds - 50 991 13 £ 26
Other debt securities 1 8 23 1 13 2
Total NDTF Investments 3369 22 6464 s 2900 § %5 568
lossos, rom sales o FV-NI and AFS securltes for the years andod Docomber 31, 2024, 2023 and 2022, were as follows.
Years Ended December 31,
(in millions) 2024 2023 2022
VAL
Realizd gains s 2 s 2 s 124
Realized losses a0 79 7
AFS:
Realized gains " 2 2
Realized losses 40 65 8
PROGRESS ENERGY
g table presents the. o 2 classified as AFS.
Docember 31, 2024 Docember 31, 2023
Gross Gross Gross Gross
Unrealized Unrealized Unrealized Unrealized

Holding Holding Estimated Holding Holding Estimated
(in millions) Gains Losses Fair Value Gains Losses Fair Value
NOTF
Cash and cash equivalents. s - - oS - s - s 82
Equity securies 2367 28 3482 2058 s 3082
Corporate debt securiies 4 3 m 8 8 22
Municipal bonds 2 0 306 6 12 207
USS. government bonds 3 3 815 " 2 740
Otner debt securilies - - 16 - - 5
Total NDTF Investments s 2376 7 4% s 2081 § w s 4458
Other Investments.

Cash and cash equivalents. s - - 23 s - s — s 18
Municipal bonds - - 2 - 1 2
Total Other Investments. s — — s — s s a
Total Investments s 2376 78 5055 s 2081 § 6 s 4499
losses, from sales of FV-NI and AFS securities or the years ended December 31, 2024, 2023 and 2022, were as follows.
Years Ended December 31,
(in millions) 2024 2023 2022
VAL
Realzed gains s EU I s i
Realized losses 45 & 1390
AFs:
Realized gains 1 2 6
Realized losses a7 s 48
DUKE ENERGY PROGRESS
“The following table presents the- o
December 31, 2024 December 31, 2023
Gross Gross Gross Gross

Unrealized Unrealized Unrealized Unrealized

Holding Holding Estimated Holding Holding Estimated
(in millions) Gains Losses Fair Value Gains Losses Fair Value
NDTF
Cash and cash equivalents. s - - s s s s 55
Equity securiies 225 28 3362 1,95 8 2970
Corporate debt securiies 4 3 256 7 8 29
Municipal bonds 2 0 306 6 12 207
USS. government bonds 3 2 645 10 18 518
Otner debt securilies - - " - - 6
Total NDTF Investments s 2265 70 e s 199§ ® s 4075
Other Investments.

Cash and cash equivalents. s - - s - s — s 1
Total Other Investments s - - [ — s - s 1
Total Investments s 2265 70 4555 T9 s ® s 4089
losses, which from sales of FV-NI and AFS securites or the years ended December 31, 2024, 2023 and 2022, were as follows.
Years Ended December 31,
(in millions) 2024 202 022
VAL
Realized gains s EI “ s 76
Realized losses a4 66 136
AFs:
Realized gains 3 B 6
Realized osses 2 7 44
DUKE ENERGY FLORIDA
The following table presents the estimated fair value o : and debt classified as AFS.
December 31, 2024 December 31, 2023
Gross Gross Gross Gross
Unrealized Unrealized Unrealized re:

Holding Holding Estimated Holding Holding Estimated
in milions) Gains Losses Fair Value Gains Losses Fair Value
NDTF
Cash and cash equivalents. s - - 23 s — s — s o7
Equy securiios m - 120 100 - "
Corporate debt securies - - 16 1 - 13
USS. government bonds - 8 1m0 1 1 21
Other debt securities - - 2 - - -
Total NDTF Investments™ s i 0 I 02§ W s 383
"Other Ivestments.

Cash and cash equivalents. s - - 3 s - s - s 3
Municipal bonds - - 2 1 2
Total Other Investments s = - 75 B s %
Total Investments s n s 38 s 02§ 5 s 09

(@) During
losses, which

. 2024, an 2023,

from the NDTF for costs related to ongoing decommissioning actvty of Crystal River Unit 3.

from sales of FV-NI and AFS securities for the years ended December 31, 2024, 2023 and 2022, were immaterial

DUKE ENERGY INDIANA

The folloving

ue o




Docember 31, 2024 Docember 31, 2023

Gross Gross Gross Gross.
Unrealized Unrealized Unrealized Unrealized
Holding Holding Estimated Holding Holding Estimated

Gains Losses Fair Value Gains Losses Fair Value
Investments
Cash and cash equivalents. s - s - s 1S - s - s 1
Equity securites - 4 8 4 - %
Corporate debi securiies - — 6 - - 8
Municipal bonds - 1 a3 1 1 6
USS. government bonds - - 7 - - 10
Total Investments s — s 5 s % s 5§ s 763

lossos, rom sales of FV-NI and AFS securities for the years ended Dacember 31, 2024, 2023 and 2022, were immaterial

DEBT SECURITY MATURITIES

The table below summarizes the malurity date for deb securites.

December 31, 2024

Duke Duke Duke Duke
Duke Energy Progress Enorgy Energy Energy
(in millions) Energy Garolinas Energy Progress Florida Indiana
Duein one year orfess. g 5 X s EXN T
Due after one through five years 91 303 08 310 % )
Due ater five through 10 years. 721 441 24 219 15 2
Due after 10 years 1725 898 729 680 “ 20
Total s 33% § 1651 § 14335 12218 212§ 56
17. FAIR VALUE MEASUREMENTS
Fair an The fai Hiabilty, ncl bout sk and the. technique. 3 3 maximize the use.
use of idmarket asa
Fair fair valve The loss any. . plus or of
Fair q investments or at fair value. value.
Valuation methods of the primary fair value measurements disclosed below are as follows
Investments in equity securities
“The majority of using Level 1 s ypicaly valued i ) active market as of equityp and Nasdaq Stock Market. Foreign equily pr i ) active market. por
Investments in debt securities
ovel tothe terms of Ifthe P oriliquid, Level 3
Commodity derivatives
1 Lovel 2.1 ful had more the valuaton, Lovel 3. In isolat it a
adjustments or the fair
Interest rate derivatives
Lovel 2. Inputs
Foreign currency derivatives.
2. Input fional amounts,
Other fai value considerations
See Note Se Note 12 for a discussion of the valuation of goodill and intangibie assels
DUKE ENERGY.
The folloving valve ona forall Duke Energy in Note 15. See Note by major security type for the Duke Energy Regisrants.
Docember 31, 2024
(in mitlons) Total Fair Value. Lovel 1 Level2 Lovel 3 Not Categorized
NDTF cash and cash equvalents. s X (5N =% == =
NOTF equty securiies 8203 8203 2 - 2
NDTF debt securities 3,060 1,022 2038 - -
Ot equity socuries. 160 160 - - -
Other debt securilies 266 52 214 - -
Other cash and cash equivalents a a7 - - -
Derivalive assefs 4 2 az 9 -
Total assets 1233 5625 2677 s 2
Derivaiive lablfies 19 ©) 16 — -
Not assots s 12020 5 56522 5 2361 § 55 2
December 31, 2023
(in millions) Total Fair Value Lovel 1 Lovel2 Lovel 3 Not Categorized
NDTF cash and cash equivalents B 133§ [ s —s -
NDTF equity securiies 7278 7.241 - - Ed
NDTF debt securitis 2732 829 1,903 - -
Other equity securies 158 168 - — -
Other debt securities on 55 216 — -
Other cash and cash equivalents 3t 31 — — -
Derivaiive assels 189 a7 137 15 -
Tota assets 10792 8484 225 15 a7
Derivalive liablies (729 (60) (669) — —
Net assets 5 70063 5 8424 5 7587 5 S 37
9 d assets and atfair value using
Derivatives (nof)
Yoars Ended December 31,
(in millions) 024 2023
Balance al begining of poriod g [ £
Purchases, sales, issuances and setllements
Purchases 2 a7
Settioments. () )
Total gains included on the Consolidated Balance Sheet " 5
Balance at and of period 5 5 s =
DUKE ENERGY CAROLINAS
The following valve ona
Docember 31, 2024
(in millions) Total Fair Value Tovol 1 TovelZ Not Categorized
NDTF cash and cash equivalents s ER 623 = =
NDTF equity securiies 4751 421 2 E
NDTF debt securities 1651 520 1131 -
Derivatve assefs 2 - o4 -
ot assets 655 5303 1227 %
Derivalive labiliies () = (®8) =
Not assets s 6470 § 5303 § 1139 § %
Docember 31, 2023
(in millions) Total Fair Valus [T TovelZ Not Categorized
NDTF cash and cash equivalents. s 518 s == =
NDTF equity securiies. 4198 - Ed
NDTF debt securities 1,438 1,083 -
Derivalive asses 3 — 35 —
ot assets 5720 4585 7058 37
Derivalive liablties 260 - (260) -
et assets s 5450 § 458 § 538 5 37
PROGRESS ENERGY

The following table. valve ona




omber 31,2024

Docember 31, 2023

ions) Total Fair Value Lovel 1 LevelZ Total Fair Value Level 1 Level2
NOTF cash and cash equvalents i 7 = 7 =
NDTF equity securities: 3482 3482 - 3082 3082 -
NDTF debt securiies 1409 02 907 1204 54 840
Otner debi securies. 2 - 2 2 - E)
Otner cash and cash equivalents 2 2 - 1 18 -
Derivative assets 121 - 2 3 - %
Total assets 5142 4084 1,058 453 36% a7
Deriative liablties &) — 58) @) — [E2)
Net assets 5064 5 4084 5 7,000 325 5 36% § =
DUKE ENERGY PROGRESS
The folowing table provide atfai value on @
December 31, 2024 December 31,2023
(in millions) Total Fair Value Tovel T TevelZ Total FairValue Tevel 1 Tevel
NDTF cash and cash equivalents EX EX — s R ER =
NDTF equity securities 3362 3362 - 2970 2970 -
NDTF debt securites 1221 365 856 1,050 265 78
Other cash and cash equivalents 16 . - 1 1 -
Deriative assets 109 - 109 2 2
Total assets 476 3797 965 a2 3305 16
Deriative labllies (5] = [5) [GE] — [GE]
Nel assets 4705 3 3797 5 585 3502 § 3305 5 £
DUKE ENERGY FLORIDA
9 atfair value on @
Decomber 31, 2024 December 31, 2023
(in millions) Total Fair Valus Lovel 1 Lovel2 Total Fair Valuo Lovel 1 Lovel
NDTF cash and cash equivalents g B = 27 =
NOTF eaquity securities 120 120 - 2 2 -
NDTF debt securites 188 17 51 204 188
Other debi securiles 2 - 2 2 - 2
Other cash and cash equivalents 3 3 - 3 3
Derivative assets 18 - 8 2 - 2
Total assets 376 753 % T 30 o1
Dervalve labites [0) — Q) %) — (15)
Net assets s 375 5 283 5 %2 3% 5 30§ &
DUKE ENERGY OHIO
e ber 31, 2024, and 2023,
DUKE ENERGY INDIANA
The foloving table: value ona
December 31, 2024 December 31,2023
(in milions) Total Fair Value Lovel 1 Lovelz Lovel3 Total Fair Value Lovel 1 Lovel2 Lovel3
Otrer equty securiies g ®s s =3 = %3 EX] = =
Otner debi securiies 56 - 5 - 6 - 6 -
Otrer cash equivalents 1 1 - - 1 1 - -
Derwative assels “ - 36 s 2 5 7 13
Total assets 90 e 2 g 188 104 7 &
Dervative liabilties ) ) - = (18) (1) — -
Net assets s w7 S o7 s 23 5 70§ % 7S =
9
Derivatives (net)
Years Ended December 31,
2024 2023
Balance at beginning of period g [ %
Purchases, sales,issuances and setlemens:
Purchases 27 a2
Settements “2) ©8)
Total gain included on the Consoldated Balance Sheet 10 10
Balance at end ofperiod B s 5
PIEDMONT
he folowing table provide atfairvalue on a
Docomber 31,2024 December 31,2023
(in miltions) Total Fair Value Tovel T TevelZ Total Fair Value Tevel 1 TevelZ
Dervalive assots g 7 T = T =
Dervative liabilies (04 - o wan - )
Nt (iabiies) assets s ) s ©) s ) s 1a7)
INPUT
The foloving : 15
December 31, 2024
Weighted
Fair Value Average
Investment Type (in miions) Valuation Technique Unobservable Input Range Range
Duke Energy Ohio
FTRs s 1 RTO auction pricing FTR price — per Mith s - - s 1138 048
Duke Energy Indiana
FTRs 8 RTO auction pricing FTR price - por Mh 0y - 924 094
Duke Energy
Total Level 3 dervatives s )
Docomber 31, 2023
Weighted
Fair Value Average
Investment Type (in milions) Valuation Technique Unobservable Input Rango Range
Duke Enorgy Oio
FTRs s 2 RTO auction pricing FTR price - per MWh s 0% - s 2118 071
Duke Energy Indiana
FTRs 13_RTO auction pricing FTR price - per MWh a0 - 964 126
Duke Eneray
Total Level 3 dervatives s 5
‘OTHER FAIR VALUE DISCLOSURES
‘The fair value and book value of ong-erm deb, Fairvalue of
December 31, 2024 December 31, 2023
(in miltions) Book Value Fair Value Book Value Fair Value
Duke Energy™” g 068 5 73,440 75252 5790
Duke Enery Carolinas. 17.490 15975 16012 15077
Progress Energy 20496 2518 23759 22553
Duke Energy Progress 12,504 11,008 714 10595
Duke Energy Floida 10,348 9752 10,401 10,123
Duke Enery Ohio 465 3871 3518 3310
Duke Eneray Indiana 4798 4329 4502 4230
Piedmont 4003 3584 3668 33%
@ Obilion as 2024, and December 31, 2023, premium, Progress Energy and Pledmont that are excluded from far value of ong-erm debt.
Atboth December 31, 2024, and December 31, 2023, fair value of cash accounts and and
18, VARIABLE INTEREST ENTITIES
AVIE is an entty that is evaluated for consolidaton us Voting control. The ana entiy is a VIE . . the eq of voting power o th in an entity. Ths analyss is performed either upon the creation of  legal entty or upon h e i VIE This
assossment is based on () what party has the power fo direct the activiles of the VIE is obligated the VIE. VIE
CONSOLIDATED VIES
folloving paragraphs o, o these
any o ended December 31, 2024, 2023 and 2022, or fture, a

Roceivables Financing - DERFIDEPRIDEFR




Receivable tumover rate

DERF, DEPR and 3 . Duke Energy and Duke Energy Florida, especively. DERF, DEPR L creditors On a revolving basis, DERF, DEPR and DEFR from the sale. related
DERF, DEPR and buy i balances. o satisfy the e b borrowed under the DERF, DEPR, turites of ong-term debt
DERF, DEPR and DEFR P DEPR and DEFR, respeciively, as they make those decisions.
In April 2024, o 325 milion daionaly o related Duke Eneroy
In January 2026, id creditfacilty. Addiionaly, 3 at $1.081  reported
Recelvables Financing - CRC
cRCisa R from the sale of electicty, natural GRC then borrowed from Duke Energy Duke Energy Indi expected
rom the receivables.
‘The proceeds Duke Energy Ohio and Duke Energy Indiana received from the sale of receivables to CRC were approximately 75% cash and 25°% in the form of
ViE () power oy q by Duke Energy. crRe Duke Energy Neith Duke.
cRe.
In March 2024, ddionaly 2 ndi respectively,
Recelvables Financing - Credit Facilities
The folloving
Duke Eneray
Duke Energy Duke Energy Duke Eneray
Carolinas. Progress Florida
(in mitlons) cRe DERF DEPR DEFR
Expiration date @ © “Apr 2025 ©
Credit faciity amount @ © s 400 ©)
Amounts borrowed at December 31, 2024 - 500 00 -
Amounts borrowed at Decerbor 31, 2023 a2 500 400 325
Rosticted Receivablos at Docomber 31, 2024 - 1054 835 -
Rosticted Receivablos at Docomber 31, 2023 663 991 833 532
(2) InMarch 2024, borrow 5350 milion CRC credit faciy.
(6) InApril 2024, DEF terminated the related $325 milion DEFR credit facilty.
(©) In January 2025, credit
facilly.
Nuclear
Duke Energy . LLC (DEFPF) 3 2016 for 9 Crystal River Unit 3
1n 2016, DEFPF ssued senior secured Florda, includes bil, from trecovery 9 The
bondholders have no recourse to Duke Enery Florda.
DEFPF is considered a VIE Duke Energy Fi the VIE as described above and P P,
The following table summarizes the impact of DEFPF on Duke Energy Florida's Consolidated Balance Sheets.
December 31,
(in milions) 2024 2025
Regulatory Assets: Gurent Gl 5
Gurrent Assefs: Other 35 a7
Other Noncurrent Assets: Regulatory assets 741 803
Current Liabiities: Other . :
Current maturties oflong-erm debt 59 59
Long-Term Debt ™ 831
Storm Recovery Bonds
) LLG (DECNCSF), Duke Energy Funding, LL Funding, LL 3 Duke Energy DECNCSF in 2021 while n2024,al for Duke A d
Caroina
In 2021, DECNCSF and DEPNCSF issued serior Duke the purpose 12018 and 2019. In April 2024, DEPSCSF issued $177 used property g order for the purpose of financing
storm costs incurred from 2014 through 2022,
. bil, collect and acj and Duke i full and al recovered. the storm funds o Duke Energy Prog VIES primarily
because their P Duke. have the power the Duke are considered Duke Pr DEPNCSF and DEPSCSF.
The folloving the impact o these and Duke Energy Progress' Consolidated Balance Sheets
Docember 31, 2024 Docembor 31, 2023
Duke Energy Carol Duke Energy Progress. Duke Energy Carolinas. Duke Energy Progress
(i millions) DECNCSF DEPNCSF DEPSCSF DECNCSF DEPNCSF
Regulatory Assets: Current s iz ER 55 28 39
Gurrent Assefs: Other i o7 13 o 31
Other Noncurrent Assets: Regulatory assets 189 620 155 196 643
Other Noncurrent Assets: Other 1 4 1 1 2
urrent maurities oflong-erm debt 10 3 s 10 En
Gurrent Liabiios: Other 2 0 7 3 8
Long-Term Debt 198 646 163 208 680
Purchasing Company - Duke Energy Florida
Duke Energy LLC (OEF Duke Energy Florida. DEF in Duke Energy Florida. DEF ¥ Duke Energy behalf DEF
P Duks Energy the power d therefore Duke Energy
The following table summarizes the impact of ths VIE on Duke Energy Florida's Consolidated Balance Sheets.
i millions) December 31, 2024 Docembor 31, 2023
Inventor s w90 a2
Accounts Payable 208 188
NON-CONSOLIDATED VIES
9 impact of h
December 31, 2024
‘Duke Energy Duke
Natural Gas Energy
Investments Ohio
Receables from afiiated companies s = = s =
Invesiments in equity method unconsolidated affiates - — -
Other noncurrent assels. 7 - -
Total assets s 7 — -
Other current iabilfies 2 = -
Other noncurrent abiliies - - -
Tota abilties 2 — s —
Not assets s 5 — s —
December 31, 2023
Duke Energy Duke
Natural Gas Energy
(in millions) Investments Indiana
Recevables from affiated companies s = s 208
Invesiments in equity method unconsolidated affiates 67 - -
Other noncurrent assels. ) - -
Total assets s 110 [ 208
Other current labilties 0 = =
Other noncurrent iabilies 5 — _
ot abitties B 5 — s =
Not assets 5 101 50§ 208
The Duke Energy Registrants hown abe
Natural Gas Investments
joint these VIE:
cRe
related to CRC.
interest in CRCas 1 31,2023, indiana 2023, Prior to Duke g canying d interests wero dotermined by a value. The alocated bases of the subordinated notes
face two months, P due b Tack st 10% and a 20% discount rates was not
as 2023,
Duke Energy Ohio Duke Energy Indiana
‘Anticipatod croat 1055 rato 06% 0%
Discount rate. 61% 61%
139% 120%

9 related to
CRC's termination n March 2024,




Duko Energy Ohio

Duko Enorgy indiana

December 31, December 31,
(i millions) 2024 2023 2020 2023
Recevables sold s = EZIE — s 351
Less: Retained interests. - 150 - 208
Net receivables sold s — s 21 s — s 143
9 reflects March 2024,
Duke Energy Ohio Duke Energy Indiana
Years Ended December 31, Years Ended December 31,
in milions) 2024 2023 2022 2024 2023 2022
Sales.
Recelvables sold s 4 s 2878 s 25602 8 s 3223 s 374
Loss recognized on sale 7 Y 18 6 £ 2
Cash flows
Cash proceeds from recaivables sold a8 2591 2424 523 3204 3498
Gollection fees received - 1 1 - 2 2
Return received on retained interests 4 10 10 4 2 15
Duke Energy Ohio Indiana' Cash Fiows.
in Operat sales of bl 192 threes charge-of history,
money. money, was the prior %,
19, REVENUE
- natural gas service, bilings such, the majority of Duke Energy s have fxed pricing mechanisms, jor
elated sales are designed prudently d ‘s described in Note 1 all ther taxes nt of revenues.
real n no event year. the transfer Agtionaly, for energ)
for the energy
as such, andwil Aditionally,other . gas. As such, other than 3
its U8 and GUS!
jos and Infrastructure
of s reve ransmission. electricty. Duke electic oad customer has other sources of slecticty.
by regulators in Duke Each arif, which a demand charge, Duke Energy or
for picalypr ‘Addionaly, such,
such
iat may be the amount of eam. For ful . Duke . energy under the seres
jded This fings and peak demand. Estimales of lated
i i & o h eneray
Remaining Performance Obligations
(in millions) 2025 2026 2027 2028 2029 Thereafter Total
Duke Energy Carolinas. s 28 2 2 2 =5 = ®
Progress Energy ® 4 13 13 13 a2 160
Duke Energy Progress 6 6 6 6 6 2 50
Duke Energy Florida 30 K 7 7 7 2 110
Duke Energy Indiana ” ” 1 s - — 54
Revenues f consistent with invoiced
Gas Utiities and Infrastructure
distrbution and sale of natural gas. )l natural gas load 1s. Addiional bstantally al o
Retail “The tarf reguiators in Each tarif, class, 3 g inoa providing gy provides all of the gas
needs, the delivry of natural gas is considered time, and revenue. the billng period. Additonally, time,
Juc , similar for
power generation facilfes. sales. provided,
g Performance Obligations
(in mitlions) 2025 202 2027 2028 2029 Thereafter Total
Piedmont s 65 51§ s % s s 151§ 405
Other
The remainder of i
Disaggregated Revenues.
Forthe Duke Energy as each generally tailored, reg daionall As such,
amount, timi
Year Ended December 31, 2024
Duke Duke Duke Duke Duke
(in millons) Duke Energy Progress Energy Energy Energy Energy
By market or type of customer Energy Carolinas. Energy Progress Florida Ohio Indiana Piodmont
Electric Utiies and Inrastructure
Residential s 12901 § 4150 6592 5 2872 8 3720 5. 1,009 5 1149 § -
Commercial 207 3,080 3718 754 1964 59 18 -
Industrial 3421 1,488 1,066 742 320 149 724 -
Wholesale 2205 547 1414 1268 146 st 194 -
Other revenves 1029 3s0 674 343 331 8 107 -
s 27769 5 9615 § 13,464 § 6979 § 6485 § 1888 § 2992 8 =
Gas Utittos and Inrastructure.
Residential s 1320 5 —s —s —s —s ars —s 893
Commercial 639 - - - - 153 - 486
Industrial 158 - - - - 5 - 25
Power Generation - - - - - - - 3
Other revenves 126 - - - - 2 - 100
Total s 2243 5 =5 =% = —s 639 s =% 1637
Other
Revenue from contracts with customers s s —s - —s —s — —s —
Total revenue from contracts with customers g 30050 § = 3464 § 6975 § 6485 5 2527 5 2992 § 1637
Othr revenue sourcos® s 307 s 103 § 169 8 EX) 10 s 8 s 92
ot revenues s 30357 5 5718 5 13533 S 7017 § 5% 5 2545 3080 S 1725
Year Ended Decomber 31, 2023
Duke Duke Duke Duke
(in millions) Duke Progress Energy Energy Energy Energy
By market or type of customer Energy Energy Progress Florida ohio Indiana Piedmont
Eectric Utitios and nfrastructure
Residential s 12,008 § 3400 § 6510 2540 5 3970 5 %7 § 1233 § -
Commercial 789 2670 3762 1,588 2174 552 ot -
Industrial 3416 1,334 1,105 733 an 191 786 -
olesal 2175 492 1,388 1240 148 6 28 -
Other revenues 962 318 500 325 265 o 157 -
5 26554 § 5253 8 335 5 54% § 595 § 165§ 335 5 =
Gas Uittios and Inrastructure.
Residential s 1226 8 —s —s —s —s 4§ —s 792
ommercia 605 - - - - 154 - 450
Industrial 11 - - - - % - s
Power Generation - - - - - - - 3t
Other revenues 1o - - - - 2 - o5
Total s 2091 § —s =5 —s —s 39 5 =S 1483
Other
Revenue from contracts with customers s s —s —s —s —s —s —s -
Total revenue from contracts with customers B 28674 § 8223 8 13355 6426 § 6929 § 2468 § 3335 5 1483
Other revenue sources s 386 65 189 § 625 107 § 3 s 145
ot revenues 5 25060 § 5283 § 354 5 5438 § 7035 § 2507 § 33% 5 1628




(in millions)
By market or type of customer
Electic Utilos and Infrasiructurs

Yoar Ended Decomber 31, 2022

Duke
Enorgy

Duke
Energy
Carolinas.

Progress
Energy

Progress

Duke
Energy
Florida

Duke
Energy
Indiana

Residential

1"arr s

58125
339
1005
1785
904

2378 8

1480
m

1,346
768

343
1916
25

s

Piodmont

Gas Utitios and Inrastructure.
Residential
ommercial
Industrial
Power Generation
Other revenues
Total

13082 5

6742 §

1769 5

3837 S -

Other
Revenue from contracts with customers

Tolalrevenue from contracts wih customers

—s

7S

2068

Other revenue sources®

Total revenues

2675 §

935

785 §

25

3082 5

a3s

5742 §

s

6340

13

5

2486 §

EEN

28768 §

7857 S

13125 5

6753 §

6353

5

2514 §

3922 5

(@) Other

The folloving

trade and

(in millons)
Balance at Det

mber 31,2021

Duke
Energy
Carolinas.

Progress
Energy

Duke
Energy
Ohio

Write-fts

s

Credit Loss Expense.
Otner Adjustments
Balance at December 31, 2022

[E]

Write-ofts

Credit Loss Expense.
Otner Adjustments
Balance at December 31, 2023

Wite-Ofts

Credit Loss Expenso.
Otner Adjustments
Balance at December 31, 2024

s

Trade and

Toss per
20, STOCKHOLDERS' EQUITY

Basic EP: as

Historical

do Management

period

period. Diluted EP
of Operatic roduc

Such as equiy.

The folloving

EPS, f applicable. Duks Er

that are entiled

by the

(in millions, except per share amounts)
Net Income avallable (o Duke Energy common slockhaiders

oars Ended December 31,

Less: Income (Loss)

Accumulated preferred stock dividends adjustment
Less: Impact of pariipating securites
Jable o Duke Energ

Thcome (Loss) from discontinued operations, et of ax

Add: (Income) Loss atirbutable to NCI
7 0

Gasic and Diuted”!

irbutabie © Duke.

Basic and Diuted”

Potentally Giutive lorms exciuded from the calculaton’

Dividonds declared per common share

Dividends declared on Series B preferred stock per share'”

2

@750 §

1437
8750 §

(@ For

2023,
EPS because the effect was antidiulive.

(© Preferred

ot been met.

(@ 4875 BF

the 16th day of March, June, Sept

hasa

Common Stock

in Duke Energy

the 16th day of M;

“The following

Tranche

16, 2024,

itmay sellup to $1.5 billon of it common program, includi

the year ended December 31, 2024,

Under the terms of the EDA, Duke.

48750

T

‘Shares Priced

nitial Forward Price

2
3
4
Total

023718,
296745
737.2808
6622665

2931591

o277
10110
10099
11145

In December 2024, Duke Energy physically settied the equity

Preforred Stock

5207 millon. Addtonal, in

2 fifth and final

a1

On Seplember 16, 2024, Duke Eneray
the Series and

The Series AP B

Preferred Stock for @ 000 per
redeem, and including the recognilion of an excise tax iabilty under the IRA of $5 millon. The preferred stock

Share or $1 billon n total. Following the redemption, o acerve on

Preferred Stock, sh

f the Series B Preferred Slock were no longe

net cash

resulting i a total of 3.6 millon

4 million for the year ended Dacember 31, 2024,

alrights of

Series B Preferred

in whole orn part, at any 525 per

Directors. He

The Series AP

senior to Common Stock of

on a parity with any class or series of capi

liquidation or dissolution

original issue dale of the Series A Preferred Stock that is expressly made subordinated to the Series A Preferred Stock.

junior o any class or

Preferred

junior

Preferred Stock made senior Stook:

Duke Energy i also required to redeem all

unsecured senior notes.

tabiltes of
Holders of Series A Preferred Stock have no voling rghts with

Whether of not for consecutive dividend periods, holders of the preferred stock.

approval of “The limited voting rights of holders of Kinclude
Directors.

against.

on certain

2024,

21, SEVERANCE

During 2023, as Duke o

in s history,

excoptin

the payment o

periods for Series A

for

APreferred Stock,

December 31, 2023, Duke

During 2022,

These charges.

is jurisdictions,
in 2023,

pror period

As a resut,

9 severance and for3a1

Operations.

this niative.

Year Ended December 31, 20247

Buke.
Energy
Progress

Duke
Energy
Florida

Piedmont

Year Ended December 31, 20236102
Year Ended December 31, 202210

CH

20 17

@s

@s @

(@) Includ

(1) millon and (1) miion for Duke Energy and Duke Energy Carolinas, respocively.




® o . $(11)millon, $(0) milon $8) millon, $(4) mion, $(2) mion. Duke Eneray, Duke Eneray , Progress Energy, Duke Energy Progress, . . Duke Energ Piedmont respeciiely.
© ncud oo . 514 milon, oy, Duke. vl
(@) $(2) milion, $(3) million, $(2) million, $(1) million and $(1) Energy. Progress Energy.  Duke Energy Florid: Indiana, respectively.
(e) I roximately $(14) million, $( llion, $( illion, $(3) million, $(2) million, $( gy, 3 Duke gy . respectively.
n '$33 million, $22 million, $11 million and $11 million for Duke Energ d Duk respectively.
@ ) million, $(6) million, $(8) million, $(4) million, $(4) million, $(1) million, Energy, . Progress Energy, Duke Energy Florida, Duke Energy Ohio, Duke Energy Indiana and Piedmont, respectively.
The tale beow "
Tuke Bk Tuke
Duke Progress Enoray Enorgy. Enorgy
jons) Eneroy Eneray Progress Florida o Piedmont
Balance al Decerber 31,2022 5 55 [ +s 25 —s T
ProvsonAdsments W 0 0 7 7 0 )
Cash Roductons 2 ® @ o - - o
Balance ot Dscerber 31,2023 5 025 s 55 55 s s 2
Provision/Adjustments (28) @) [0) @ 2] E] 2]
Cash Reductions (55) (1) 6) 5) - (U] (U]
Balance at Decomber 3, 2026 s s 25 s s — — =
22, STOCK-BASED COMPENSATION
The Duke ouke Plan. The 2023 Plan reserves H
Share-based awards ha ars exercsed orvest i e utre. Duke Enrgy open
The fooving Registrants,net o o, for
Vears Ended Docombor 31,
(in mitions) 020 707 ET)
Do Eneray g s G 7
Duke Enorgy Carolinas 2 2 2
Progress Eneray 3 S 2
Ouke Energy Progress " n w
Duke Energy Florda " n 10
Duke Energy Onio s 5 5
Duke Energy Indiara 7 7 7
Pisamont 4 4 .
. the ax b incudedin
Vears Ended Docomber 3,
in mitions) 202 w7 22
RS0 awards g ® s EREE E]
@ P @
Prota stookcbased comparsation cost. B % s o s 00
Stock based compensaton costs captazed c 5 5
Siodk based compensaton exponse 5 %5 5 s £
s ™ s s 7
RESTRICTED STOCK UNIT AWARDS
Rsu Fair . he grant dat. relted to RSU avards.
Vears Ended Docember 3.
028 w7 w2z
Shares oranted  thousands) £ &0 )
Fairvale (n milions s s s o
The following tabl summarizes informatin about RSU avards ovtstanding
erghted Average
Shares Grant Date Fair Value
(inthousands) (per share)
Cutsanding a1 December 37,2023 TS %
Granted 508 %
Vestad 1) o
Foreted ) ™
Oustanding al Docember 37 2020 05 B
RSU awards expeciod o vest o %
The total rant cat fair valua auing . 2024,2023 a4 2022, 552 millon and $49 millon, respoctvly 2024, which s expacied months
PERFORMANGE AWARDS
three years e atualnumber o depending on the
Duke grou.
Reatve v group, ncuding Duke Energy. TSR s of he e o period resulsin  value award portolo
The avrage of shere. Actal o TSR for modei in 2024, iveo-year Treasury bonds a6 of the rantdat, and e
The foloving "
Vears Ended Docomber 3T,
0% W% 7
Shares ranied assuming target perfomance (n housands) o ) w06
Fairvae (n milions s 2 s 2 s %
The foloving
Weighted Average
Shares Grant Dato Fair Valuo
(inthousands) (e share)
Cutsanding a December 31,2023 s s %
Granted 0 o
Vested @3) ™
Foreted @) %
Gistanding f Docember 37,2021 e o
Stock based perfomance avards expocied t vest 5 %
The tota rant cat fair valve during . 2024,2023 a4 2022, . 9 millo and §25 milln, respective) 2020 whichis expcied months
23, EMPLOYEE BENEFIT PLANS
DEFINED BENEFIT RETIREMENT PLANS
and the y qualed, Plan o Under upona age orage and yearsof il
p Tiou.or e year )it -, our- o fe-yoar T novaualied.
December 31 s defined a 2020, Actuaral oy 2024, were defned
31,2023, were prmariy 2023 he decrease
A aresutof sumor Duke Eneroy 572 miton, e, and orth year
anded. Dacember 3, 2024 $117 mition,of o otmer el within and for te year ended, Decemer 31, 2022
Settement charg the Subsidary 2001, amo ployees of e Subsidary pioyees of Duke milion for s ogress Eneroy. $16 milion for 57 Eneroy Florda, 5 Eneroy Indiana, and
S5 millon for Pedmon. 2028 et i o 202 or Duke S5 millon or Progress Enargy. S5 52 millon for Doke ilon for Pledmont
2022 by Duke o amployees of Duke Enaroy' shared Otnor or . 523 milon for Progrss Energy $16 millo fo Duke Energy Progress, 57 millon for Duko Energy Florida, 38 milin or Duko Eneroy Indiana and
E 2022, recordid to Oner el . Eneray, 39 millon for s Enery Flonda.
a Pr the projected resulting from total the participants in the plan.
51,2022, s metnod roated value of value method a fve-year priod T rate, resuling i thetming The tree: 524 milion
oy Duke Enercy, Progress Eneray and Duke Encroy Flonda, rospecivel, o Otner et within 2022, and
e porons 1) service cos, v on in Otrer
Sibsiary R o ioyoes o the Cariona Regisirants. Howover, i (he
{ablos bolou, hesa amounts aro oy preserted witi (e Duke Enorgy colum (exceptfor amartzaton of 1,
" paricpants. The folowing
Buke Buke Buke BT Buke
Duke Enorgy. Progress Enorgy Eneray Enory Eneray
Enorgy Carolinas Eneray Progress Florida ohio Inciana Piedmont
2024 s w o % s 5 s wos 9 s 5 s 8 s 3
202 100 % 2 1 s 5 s 3
2022 s s P ° s 3 s 2
QUALIFIED PENSION PLANS

Components of Net Periodic Pension Costs.




Yoar Ended Decomber 31, 2024

Duke Duke Duke Duke
Duke. Enorgy Progress Energy Enorgy Enorgy
(in millions) Enorgy Carolinas Energy Florida onio Indiana Piedmont
Servce cost g s Em 2 s g B B 5 s 0
Interest cost o projected beneft obigation 325 n 103 a 56 i % s
Expected return on plan assets ©13) (161) @m ©9) ) @) ) @
Amorizaton of actaria loss 36 8 0 6 B 1 4 3
Amorization ofpror service credit 3 ) - - - - @ ]
Amoriizaton of settiement chargest 2 12 0 9 2 2 2 5
el periodic persion costs s s s ©@ s [ o) @ s © s ©
Yoar Ended Dacember 31, 2023
Duke Duke Duke Duke
uke Energy Progress Energy Energy Energy Enorgy
(in milions) Energy Carolinas Energy Progress Florida onio Indiana Piedmont
Servce cost g WS ENE ERE s B 3 s CIE) O
Interestcost o projected beneft obigation 344 84 107 a9 57 8 27 9
Expecied retur on plan asses (s88) (160) (198) ) (104) @) @) @0
Amortizaton of actaria loss 10 2 4 2 2 - 2 -
Amrtizaton ofprcr service credit a4 ) - - - - @ )
Amriizaton of settiement charges 10 9 s 3 1 - 1 4
Net perodic pension costs ! 5 2 s @) s @ s [ G1) @ s © s (i0)
Year Ended December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in milions) Energy Carolinas Energy Progress Fiorida onio Indiana Piedmont
Service cost g w2 S g . % s 7 TS Ee 5
Interest cost o projected beneft obigation 29 59 14 3 a1 13 E 8
Expecied retur on pian asses (558) (152) (183) @) ) @) @n @
Amriization of actaria loss 81 16 3 12 12 4 9 5
Amrtizaton ofprcr service credit (18) ) - - - - @ (7)
Amortizaton of settiement chargest® 2 9 s 7 1 5 1 7
MRVAmethod change 2 3 2
Nel perodic pension costs ! 5 G s @) s ® s © s T 5 s — s ©
@ . 83 millon the years ended 023 and 2022, respeciively,of . with Cinergy in April 2006
(6)  Duke Eneray Ohio amounis exclude $1 millon. $1 millon and $1 milion for 2023 and 20 ively resuling from with Duke 2006
© 2
Year Ended December 31, 2024
Duke Duke. Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Regulatory assels. el ncrease. s s s N s 5 s
‘Accumutated other comprehensive 1oss (ncome)
ferred income tax benefit s 3 s - s - s - s - - s - s -
Amorization of pror year servie credit 1 - - - - - - -
Amorizaton ofprior year actuarillosses 2 - 1 - - - @ -
s ® s — s s — s = — s @ s =
Year Ended Decomber 31,2023
Duke Duke Buke Buke Buke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Enorgy Carolinas Energy Progress Florida onio Indiana Piodmont
Regultory assets, nel Increase (decroase) s 5 s s 8 s — s 9 © s @ s 13
‘Accumutated other comprehensive loss (ncome)
Amrizaton ofpror year actuarillosses @ - - - - - _ _
5 @ s - s — s — s - — s — s -
2024
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in milions) Energy Carolinas Energy Progress Florida Onio Indiana Piedmont
Change In Projected Benefit Obligation
Obigation atprior measurement date s 629 s 15 s 1990 s s 1,069 2 s a6 s 15
Senvce cost 107 B 30 18 2 3 6 4
Interest cost 325 1 103 a 56 i 2 9
Actuarial (gain)loss (106) 13) (50) @) @2 ® (16) 5
Benefis paid (645) o) (198) 1) (8) ) @) 12)
Transters - 6 — - - - — —
Oblgation al measuremen date s 590 s e s a5 a8 s 027 0 s s 81
Recumulated Benefit Obligation at measurement date. s G 2 I I 013 2 WS 81
Changs in Fair Valus of Plan Assets
Plan assets at prior measurement date s 62 s 18535 s 2453 s 1120 s 1316 2 s 54 s 23
Employer contrbutions 100 2% 2 1 9 s 8 3
Actual retum on plan assets 270 n % . 5 " 7 10
Benelis paid (645) o) (198) 1) (8) ) @) 12)
Transfers - ) - - - - — -
Plan assets al measurement dafe s Ger s o 2376 S o S 7290 %S W% s 71
Funded stalus of plan s 075 s 501 S 51 s 263 — s 7 s B
Year Ended December 31, 2023
ke Duke Buke Buke.
Duke Energy Progress Energy Energy Energy Energy
(in milions) Energy Carolinas Energy Progress Fiorida onio Indiana Piedmont
Change in Projected Benefit Obligation
‘Obiigaton at prior measurement date s 638 S 15548 19758 0 s 1,085 s a9 s 170
cost o % 30 18 12 3 6 3
Interest cost a4 84 107 a9 57 8 o 9
Actuarial loss % W a 18 2 2 4 9
Benefis paid ©07) arn) (159) (©0) 8 @ o) )
Transters - 6 o) @ © - — —
Obigation at measuremen date 5 S 54§ o0 s 7068 S %S 75
‘Accumulated Benefit Obligation at measurement date. s 6267 s 517§ o oz s 7053 57 s w9 s 75
Change in Fair Value of Plan Asscts
Plan assets at prior measurement date s 6995 s 85§ 231 s 0es s 1271 w2 s s s 203
Empioyer contrbutions 100 2 2 13 9 5 8 3
Actualretum on plan assets 676 183 29 107 120 20 s B
Benefis paid (©07) o) (159) &) ) @ o) )
Transters - 5 o) © ® - — —
Plan assets al measuroment date B 7162 e S 2453 20 s 316 G 514 s 213
Funded statss of pan 5 %3S T WS 75 _S 27 TS WS %
Docember 31, 2024
ke Duke Duke. Duke ke
Duke Enorgy Progress Enorgy Enorgy Energy Enorgy
(in millions) Energy Carolinas Enoray Progress Florida onio indiana Piedmont
Prefunded pension” s 07§ B 51§ s s s s
Noncarrent pension fabilty™ s — — — s — — s s s =
Net asset (abilty) recognized s 0TS A 1S N % s — s 7 s B
Regulatory assels s 26§ B TS R I s w2 s B
‘Accumulated other comprehensive income (055)
Deferred income tax beneft s @ s - s m s - s - s - s - s -
Net actuarial loss 15 - 4 - - - - -
Net amounts recognized i accumiated other comprahensive ncame s I — s 3 s — s = s = s = s =




Docember 31, 2023

Duke Duke Duke uke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida onio Indiana Piodmont
Prefunded pension® B N ECI w35 205 s 275 ] 05§ E
Noncurrent pension iabiity" B — s — s — s — s — s B s o s -
Net asset (iabilty) recogrized s 853§ N 3§ 200§ 27§ s s 38
Roguatory assels B 20013 E 578§ N E w5 7§ 57
‘Accumulated other comprehensive (income) loss.
Deferred income tax beneit s @en s - s w s - s - s - s - s -
Prior servica credit G - - - - - - -
Net actuarialloss 127 - 3 - - - 2 -
Nol amounts recognized In accumuated olhor comprahonsive loss. 5 R — s 2§ — s — s — s 2§ =
(@) Included in Other within
®) pension and other.
in Excess of Plan Assets
December 31, 2024
Duke Duke
Energy Energy
(in mitlions) Ohio Indiana
Projected benef obligation g 6 s 3
Accumulated benefit oblgation 101 197
Fair value of plan assels 2 128
Docember 31, 2023
Buke Buke
Energy Energy
(in millions) Ohio Indiana
Projected benef obligation s 05§ 208
Accumulated benefit obigation 100 203
Far value of plan assets 3t 121
Assumptions Used for Pension Benefits Accounting
' portflio of P the plan. The selected from a universe of igher. After the bond the
atthis rate with the market value of the bonds selected.
he the DELPP contains a DELPP participants s 15 years. d over 12 years for 14 years for Duke Energy Ohio, Energy Indiana, 11 years for . Progress. P  nine years for Pledmont.
The folloving P
Docember 31,
2024 2023 2022
Benefit Obligations
Discount rate 570% 5.40% 560%
Interest crediting rate a78% 415% 435%
Salary incroase 350% - 400% 350% - 400% 350% - 400%
Net Periodic Benefit Cost
Discount rate 500% - s40% 560% 200% - 570%
Interest crediting rate 415% 435% 4.00%
Salary increase 350% - 400% 350% - 400% 350% - 400%
Expeciod long-lerm rate of return on plan assets 850% - 7.00% 650 - 8% 650%
Expocted Benefit Payments
Duke Duke Duke Duke Duke
Duke Energy Progress Ene Ener Energy Ener
(in millons) Energy Carolinas Energy Progress Florida onio Indiana Piodmont
Years ending December 31
2025 6285 3 183 5 %S 8s 3s s 18
2026 605 161 179 o1 &7 0 a2 18
2027 566 163 175 o7 &7 2 a2 17
2028 572 149 173 8 &7 2 a 17
2029 545 138 167 13 &7 2 a2 16
2030-2034 2407 567 762 338 420 120 197 73
'NON-QUALIFIED PENSION PLANS.
which equals +qualified pension plans, was §: for Duke Energy, $8 millon for| rogress Energy, $22 millon for 527 Energy Fiorida, §: Energy Ohio, $1 millon for Duke Energy Indiana and $2 millon for Piedmont as of December 31, 2024.
Employer contrbutions, which equal benefis paid for Energy, 52 millon for 1 53 oy P . 2024, Emp 3 . 2024,
for non-qualifed pension years ended Decembor 31, 2024, 2023 or 2022.
‘OTHER POST-RETIREMENT BENEFIT PLANS
i these benefis if o as defined in the plans. The health care medical, dental, imitations, a
make any ended December 31, 2024, 2023 or 2022
Year Ended Decomber 31, 2024
Duke Duke Duke Duke
Duke Progress Energy Energy Energy Energy
(in mitlons) Energy Energy Progress Florida o Indiana Piedmont
Service cost g 2 s — s E— = — s = s = s =
I 7 3 7 4 3 1 1 1
Expected return on plan assels (1) ® - - - - - @
Amortzation of actuaria (gai) loss © @ 8 6 2 @ @ -
Amortzation of prior service credit @ @ ) © ® - ) =
Net periodic posL.ratrement beni costs s s [ s s — s s ® s a
Year Ended December 31, 2023
uke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in mitlions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Service cost B 2§ TS E— = — % B — s =
i 2 5 9 5 4 1 1 1
Expecied return on plan assels (1) u) - - - - - @
Amorization of actuarial (gai) loss ® @ 8 5 2 @ @ -
Amortzation of prior servico credit @3) © an) © © — © -
Not periodic postretroment bon costs B @) s © s 6 s i s [ s @ s [
Year Ended December 31, 2022
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in mitlons) Energy Carolinas. Energy Progress Florida Ohio Indiana Piedmont
Service cost s B B E— — % = s = s ] =
i 7 4 7 4 3 1 1 1
Expected return on plan assels (10) ®) - - - - - @
Amorization of actuarial oss. 2 - 1 1 1 - - -
Amortzation of prior servico credit ® @ @ ) ) — - @
Not periodic posLretirement benli costs s i s @ s s i s 3 s s s [2)
@ 5 $4 millon the years ended 2023 and 2022, respectivaly, of with Cinergy in April 2006
(b) Duke Energy Ohio amounts exciude $1 millon, $1 miion and $1 millon for 2023 and 20 ivel resulting from  with Duke. 2008
" ve d Liabilities
Yoar Ended Decomber 31, 2024
Duke Duke Duke Duke
uke Energy Progress Energy Energy Energy
fons) Energy Carolinas ergy Progress Florida Ohio Indiana Piedmont
Regulatory assels. net (decrease) ncrease s @ s ) s B 7S 5 s W s @S —
Rogulatory labilies, nel (decrease) increase s [ s 2 s 2 s — s @ s [ =
‘Accumulated other comprehensive (income) oss.
Amortization of prior year actuarial gain 1 - - - - — - _
s s — s — s — s — s — s — s =




Yoar Ended Decomber 31, 2023

Duke Duke Duke Duke Duke
Duke Enorgy Progress Enorgy Energy Enorgy Enorgy
(in millions) Enorgy Carolinas Energy Progress Florida onio Indiana Piodmont
Regulatory assefs. el mcrease (docrease) 5 I I (U ® s - s @ s @ s T
Regulatory labites, nel ncrease (decrease) s s @ s — s — s — s @ s © s =
‘Accumulated olher comprehansive (income) loss
Amorization ofprior year service credit s s - s - s - s - s - s - s -
Amrtizaton ofpror year actuaril gain s - s - s M s - s - s - s - s -
5 s — s s — s — s — s — s =
Status
Year Ended December 31, 2024
Duke Duke Duke Duke Duke
Duke Enorgy Progress Eneray Energy Energy Eneray
Energy Carolinas Energy Progress Florida onio Indiana Piedmont
Accumulated post.retrement benefit obigaton at prior measurement date s W s o s e s s o s s u s 15
cost 2 - - - - - - -
Interest cost iy 3 7 4 3 1 1 1
Plan participants'conlributions. 3 1 1 - - - — —
Actuariallosses (gains) 2 @ 7 5 3 - @ -
Benefis paid @n ® i) ) © @ @ )
‘Accumulated postretremen benefl oblgaton al measurement dale s 34 G s s s & s 0 s B s s 15
Change in Fair Value of Plan Assets
Plan assets at prior measurement date s s w0 w s o s m s s 3 s B
Actualretum on plan assets 7 4 - - - - - 3
Benelis paid @7 ) (15) © © @ @ )
Taxrefund 5 4 - - - - - -
Employer contrbutions 27 4 u 4 7 2 - -
Plan pariicipants'contributions 3 1 1 - - - - -
Plan assets al measurement date s oS o s -5 - s s — s &)
Funded staus of plan s s s G [ 0§ s @ s 0
Year Ended December 31, 2023
Duke Duke Duke. Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in milions) Energy Garolinas Energy Progress Florida onio Indiana Pledmont
‘Change In Benefit Obiigation
Accumulated post.reirement benefi obigaton at prior measurement date s @ s " oos s s % s 6 s 20 s 0 s 2
' 2 1 - - - - - -
Interest cost 2 5 9 5 4 1 1 1
Plan participants'contributions. 4 1 1 1 1 - - -
Actuarial (gains) losses (10 @ (10 © @ 1 o) 1
Transfers (0) ) - — - - - ©
Benelis paid ©8) 4 @2 i) 0 © © @
‘Accumulated postratrement benefl oblgalon al measurement dafe B E © s 6 S I w s s % s 75
Change in Fair Valus of Plan Assets
Plan assets at prior measurement date s [CI] 05 s - s @ s @ s s s s 31
401(n) asset tansers - ) - - - - - -
Actualretum on plan assets 19 8 — — - 1 - 4
Benelis paid 8) a4 ©2) (1) (10) @ o) @
Transfers 13 4 - — - - - )
Employer contrbutions 2 6 £ " 10 2 6 1
Plan pariicipants'contributions 4 1 1 1 1
Plan assets al measurement date B S S (U (U WS 7S B 27
Funded staus of plan 5 oS I s [ Gy s [ @S B
Decomber 31, 2024
Duke Duke Duke Duke
Duke. Energy Progress Energy Energy Enorgy
(in millions) Energy Carolinas Energy Florida onio Indiana Piodmont
Profunded postretrement beneit” g — s s — s — s — s TS . T
Gurrent post etirement liabilty” s - 5 3 2 1 - -
Noncurrent post-efirement iabiity©: 165 - 42 8 58 " 20 -
Nt labilly (asse) recognized s s @ s s s © s s s )
Regultory assets s s T s @ s s s s s 1
Regulator liabites s s % s s s — s s © s =
‘Accumutated olher comprehansive (incore 1oss
Deferred income tax expense: s 3 s - s - s - s - s - s - s -
Net acuarial gain 2 - 0] - - - - -
Net amounts recognized i accumialed other comprahensive mcame s ® s — s s = s - s = s = s =
December 31, 2023
ke Duke. Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida onio Indiana Piedmont
Prefunded postretrement beneft™ g S CEEE — — s — s T s — s
Gurrent postretirement iabilty” 2 3 5 3 2 1 - -
Noncurent post-efirement iabiity 179 2 42 82 50 2 2
Nt labilly (asse) recognized s o1 G s a7 s s 6 s 2 s s (12)
Regulatory assets S ) [ R % s T % 7 s R 7
Regulatory liabiltes s R 0% s — s — s — s s 2 -
‘Accamulated other comprehensive (ncome) 10ss
Deferred income tax expense s s s - s - s - s - s - s - s -
Nt actuarial gain a3 - ) - - - - -
Net amounts recognized in accumlated other comprahensive incame 5 [ — s s — 3 — s -5 — s —
(@) Included in Other within
(6) Included in Other within Gurrent Liabiiies on the Consofdated Balance Sheets.
©
Assumptions Used for Other Post.Retirement Benefits Accounting
is based on'a s, selecting a flowto provide for projected the pian. universe of igher.After L asingle the
The average Eneroy. and Duke Energy Florida, .
The foloving otner
December 31,
2024 2023 022
Benefit Obligations
Discaunt rate 570% 540% 560%
Net Periodic Benefit Cost
Discountrate s40% 560% 290%
Expocied long lerm rate of retu on plan assels 650% - 825% 650% - 825% 650%
Assumed Health Care Cost Trend Rate
Docomber 31,
2023
Fealh care cost rend rae assumed for ex year — pre-66 rend 700% 550%
Rate o which the cost trend is assumed to decine (the ultmale trend rate)
Year that ate reaches ulimae trend 20342035 20312032
Expected Benefit Payments
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in milions) Energy Carolinas Enorgy Progress Florida Onio Indiana Piedmont
Years ending December 31,
2025 s EX) ER . s 8s 3s as 2
2026 s E 1 10 4 3 3 2
2027 a1 9 16 9 4 2 3 2
2028 3 8 15 9 3 2 3 2
2020 3 7 10 s 3 2 2 2
20302034 124 21 50 35 2 6 s 6




PLAN ASSETS
Description and Allocations

'Duke Energy Corporation Master Retirement Trust

Assels for Trust. as 2024, and 2023, nt time (i, asset growth
o portili risk, plan partiipans.
As 2022, @ a long-erm rate of return of 8.50% for the RCBP pension and RCBP 401(h) account assets and 7.00% for the DELPP d DELPP retum was developed licabl
profile. ol ponsion plan. hedge funds. reduce the impact investments.
1,2025, hedging and 65% return- DELS and over time, as of the benefit plans increase, the level of asset risk bett status volaiiy.
Subsidiary por Trust,as such,
“The following table includes 2024 the RCBP assets.
‘Actual Allocation at
December 31,
2024 2023
Global equly securiles % 5%
Global private equity securitos 1% 2%
Debt securiies 1% 5%
Returm secting debt securities 7% 6%
Hed 5% 4%
Real estate and cash 0% 8%
Toal 100% 00%
q table ncludes , 2024, DELPP assels.
“Actual Allocation at
Targe December 31,
Allocation 2028 2023
Giobal equiy securiies % % %
Global private equity securites 1% —% —%
Deb securilos 80% 9% 9%
Return saeking debl securiies. 2% 2% 2%
Hedge funds 1% —% 2%
Real estate and cash 2% 4% 3%
Total 00 % 0% 0%
Other postrstirement assets
z ol por Trust portilio risk,forthe purpose: secuity of participants.
The following the 31,2020,
“Actual Allocation at
December 31,
2024 2023
USS- equity securities 3% 0%
Non-U.S. equity securiies 5% 5%
Real estate. 7% 7%
Debt securiies 3% 0%
Ccash 3% 8%
Total 100 % 100% T00%
Fair Value Measurements.
discussed n Note 17,
Valuation methods of the primary fai value measurements disclosed below are as follows:
Investments in oquity securities
price In 3 ofthe Principal active quity pr NYSE equityp [ are valued using Level 1 measurements. When the price of an institutional commingled fund is
unpublished, it i not categorized in the fai value hierarchy, even though the funds are reacdly available at the fai value.
P Ifthe market for a partcular ive orliquid, Level 3.U.S. typically Level 2.
Investments in shortterm investment funds
Investments in atthe Level 1 valued as Level 2
Duke Energy Corporation Master Retirement Trust
The following tables provide for
December 31, 2024
Total Fair
(in mitlions) Value Level 1 Level2 Lovel 3 Categorized®)
Equiy securlies s 2461 2216 B — s 1
Corporate debt securiies 2415 - 2415 - -
Shortterm nvestment funds 310 - 310 - -
Partnorship intorests 8 - — 8 -
164 - - - 164
USS. goverment securities 139 - 1,398 - -
Governments bonds - foreign 128 - 128 - -
Cash 15 15 — - -
Government and commercial morigage-backed securiles 1 - 1 - -
Net pending transactions and other invesiments s " @ - _
Total assels™ s 6969 222§ 4481 s 178
@ . Progress Energy. . Duke Energy Florida, Duke Energy Ohio, Duke Energy Indiana and Piedmont were allocated approximately 27%, 33%, 15%, 18%, 5%, 7% and 3%, respeciively, of the Duke Energy Corporation Master Retiremen Trust at December 31, 2024. Accordingly, all Juded n the table aboy Jlocabl
® per in the fair value hierarchy.
December 31, 2023
Total Fair Not
(in mitlions) Value Level 1 Level 2 Level 3 Categorized®)
Equiy securies s 2221 [E 21 — s 1
Corporate debt securiies 2807 - 2807 - -
Shortterm investment funds 2 - 23 - -
Partnorship intorests 7 - - 7 -
Hedge funds 164 - - - 164
USS. government securities 1571 - 1571 - -
Governments bonds - foreign 107 - 107 - -
7 7 - - -
Government and commercial morigage-backed securiles 1 - 1 - -
Net pending transactions and other invesiments 5 % 1 - -
Total assels” B 7200 202§ 4940 7S 179
(@ . Progress Energy. . Duke Energy Florida, Duke Energy Ohio, Duke Energy Indiana and Piedmont were allocated approximately 27%, 33%, 15%, 18%, 5%, 7% and 3%, respeciively, of the Duke Energy Corporation Master Retirement Trust at December 31, 2023 Accordingly, all Juded in the table aboy Jlocabl
® per in the fai value hierarchy.
9 Duke Energy Corpor Trust qualfied d far evel3)
{in millions) 2024 2023
Balance at January 1 7 3
Sales (10) ®
Total gains and other, net 2 2
Balance at December 31 68 s 75
Other postrstirement assets
9
December 31, 2024
Total Fair
(in millions) Value Lovel2
Cash and casn equivalents. K 3
Real estate. 1 1
Equity securites 10 10
Deb securiies 5 6
Total assets 20 s 20




Docember 31, 2023

Total
(in millions) value Lovel2
Cash and cash equivaents s T s 0
Real estate. 1 1
Equiy securiies s o
Deb securies 5 5
ot assets s 2§ 2
EMPLOYEE SAVINGS PLANS
Retiroment Savings Plan
i US. employees. 10.100% of and per pay p held by shares held n the pans. €s.
participate in Duke athroe-year vesting schedule, is provided 1o the employee’s savings plan account
The folloving "
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millons) Energy Carolinas Energy Progress Florida onio Indiana Piodmont
Yoars ended Decamber 31,
202 s %7 s 8 s s a8 2 s 6 s 13 s 10
2023 28 i3 62 a0 2 6 13 13
2022 206 1 65 I 2 5 12 13
24. INCOME TAXES
Inflation Reduction Act
i 420 o . the income, with 3 2 included, among other p modifcation o existing investment and PTCs for projects placed n sevice through 2024 and introduced I addition, the IRA created a new, zero-emission nuciear power PTC and a clean hydrogen PTC.
For the year 2024, Duke. cively. The the PTCs, P becomes available. The 2 time. In 2024, net
proceeds of $558 milion was recsived related to the Sale of tax credit, which million b 565 millon P r9y Progress, solar PTCs See Note & onthe Duke Energy i approval for 1.2025.
Income Tax Expense
Components of Income Tax Expense
it the following tables, beneits related Soe Note 2 forfurther detals.
Year Ended December 31, 2024
Buke Buke Buke Buke Buke
Duke Energy Progress ergy Energy
(in millions) Energy Carolinas. Energy Progress Florida onio Indiana Plodmont
Curent income taxes.
Federal s (365) . 8 s 39 s s s EX) 708 a0
state 3t 7 3 0 2 3 2 ©
Foreign 2 — - - — - - -
Total current incoms faxes @3 253 353 a1 2 5 w2 E)
Deferred income taxes
Federal 858 0 @) (215 181 8 (19) a0
state 8 @5 5 © 8 1 8 2
Tolal deferred incoms taxes" 539 @5) 37 @21) 267 s [ &
TTC amortization an 12) @ @) X = — =
ThGome tax oxpense from continuing operalions 550 2 2 789 268 & 7 %
Tax beneh from discontiued operations 50) — — — — — — =
jated T Operations s 5405 26 s 26 s 85 s 268 § s 71 55
(a) Totaldoferred income $523 millon at Indiana. In additon, NoL o " sas Energy,§ roy Progress, $30 Florda, Ohio, and 58 milion at Piedmont
Voar Ended Decomber 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in mitlons) Energy Carolinas. Energy Progress Florida ohio Indiana Piodmont
Gurrent income taxes.
Fegeral® s 7S 738 459 5 198 § 27 8 “8)s 08 a
state 1 22 ) 4 7 @ 9 3
Foreign 3 - - - - - - -
Total current income taxes 75 195 a9 202 350 @) i a7
Deferred income faxes
Federal Ea ) (154) (©) (©9) i id 2
tat 5 ) 8 19 - 1 " 12
Totaldeferred income taxes 372 50) (116) 50) ) 12 o1 57
TTC amortization © @ @ @ — — — —
Income tax oxpense from continuing operations 438 a1 377 12 261 & 110 &
Tax banei from iscontiued operations @59 = = — = = — —
idated Operations. B 795 a1 s 377 % 149 5 261 5 B 10 S 8
(@) Tolal deferred income NoL " $54 mil In additon, ylorwards and 52 millon . $116 mil " . $5 million at Duke Eneray Florida, $22 milion at Duke Eneray Ohio, and $15 million at Piedmont
® tax, . of $69 milon. In additon, under provision, Energy Fiorida
Year Ended December 31, 2022
Duke Duke Duke Duke. Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Pledmont
Current income taxes.
ederal s s s (135 s @ns @3 EX 2
state ) (13) @ - 3 1 2 2
Foreign 4 - - - - - - -
Total current income taxes ©) ©) (16) 37 60) [ w =
Deferred income taxes
Federal 28 E 310 118 201 22) (©3) 12
state (14) (16) 59 7 8 3 - @
Totaldeferred income taxes" 314 214 369 125 265 (1) ©3) 5
T amortizaion [ @ © @ = [ [l -
Tncome tax sxpense (beneft) rom conlinuing operations 300 726 ED i 75 @0 ) £
Tax benei rom discontiued operations (503)
s @035 126 § 38§ 758 S 25 § @ns [ZH 3
(2) Total deferred income NOL carryforwarcs 597 millon at Duke Energy, st Florida, $7 mil 13 milion at Duke Energy Indiana, and $12 milln at Piedmont
Duke Energy Income from Continuing Operations before Income Taxes.
Yoars Ended December 31,
(in millions) 2024 2023 2022
Domestic s 5145 § a0 s 3991
Foreign 49 &7 a7
Income from continuing operations before income taxes s 5194 s AT s 3078
Statutory Rate Reconci
9 theUs.
Vear Ended December 31, 2024
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in mitlons) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Income tax expense, computed at the statutory rale of 21% s 109 § s 55 5 284§ 7 s 5§ 108§ 07
State income tax, net offederal Income tax effect 8 a0 3 27 58 3 16 12
Amortization of EDIT (36) (229) (121 (98) @) (@3 () (18)
AFUDC equiy income “8) (24 (16) 13) @ &) @ @
AFUDC oquity deprociation 38 19 i 7 7 2 4 -
Production tax credi 48) - () - ) - - -
Other tax credits “3) @) (16) (12) @ ) @ @
Other tems, net (53) @ [} © - ) @ -
Income tax sxpense from conliuing operations 5 5% S 26§ 26§ 89§ 268§ 6 5 7S 55
Effective tax rate A% 107 % 164 % 140 % 202% 158% 139% 8.7 %




Yoar Ended December 31, 2023
ke Duke Duke Duke Duke
Duke Enorgy Progress Enorgy Enorgy Enorgy Energy
(in millions) Enorgy Carolinas Energy Progress Florida onio Indiana Piodmont
Income tax expense, computed al e stautory rate of 21% g 001 § 3% S 30 3 21§ % S B 2 57
State income tax. net offederal income tax effect ) 12 ) 8 5 @ 18 2
Amorizaton of EDIT (88) (197) (114 @ @) @) @) @)
AFUDC eaquiy income @ (19) (19) It ® @ @ @
AFUDC equiy depreciation a7 18 13 3 7 2 4 —
Tax credis ©3) ) ) m @) @ @ )
Interest on company-ovned Ife insurance'” (114) - - - - - - -
Otvor tems, net @n - 12) (4} © 6 ) -
Income tax expense from conlinuing operations B %S s 377§ S %1 S & s oS )
Effoctve ax rale 52% 55 % T62% 150% 4% T55% T8 % 8%
() During 2023, federal statute, ncluding Itof tis analysis, anda por d Juded in State income tax, in the above table
(6) Tax creds at Progress Energy and Duke Energy et of discount, the the IRA
Vear Ended Decomber 31, 2022
Buke Buke Buke Buke Buke
Duke Energy Progress Energy Energy Energy Energy
(in milions) Energy Carolinas. Energy Progress Florida Onio Indiana Piodmont
Income (ax expense, computed al the stautory rae of 21% g 3 2 W s %5 s 2% s E3E 2 7
State income tax. net offederal income tax effect n @) a4 6 s 3 2 @
Amoriization of EDIT w@sn) «195) (133) @) 9) ) 8 @)
AFUDC equity ncome @) @) (4 an @ ) @ @
AFUDC eaquiy depreciation % 18 2 6 6 1 4 =
Other tax credits ) (12) ) © [ @ ® ®
Otrer tems,net (10) @ @ © 2 @ o) -
Tncoms tax expense (bene) fom conliing operations 5 E 265 E S ) @) s (I £l
Effecive ax rate 253 3% T60% 6% 98 % T (e 08 %
Juation ak state NOL b The net change in included in state income tax,net of federal income tax effet, i the above tables.
Huation al o d that wil be real The in Other tems, net i th tables.
DEFERRED TAXES
Net Deferred Income Tax Liability Components
December 31, 2024
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(n mitions) Energy Carolinas Energy Progress. Florida onio Indiana Piedmont
Deferred credts and other labites g 7S 0 @ s 7S s o
Lease obigations a0 o 265 179 8 2 2 2
Pension, postrtirement and cther employee benefis 8 @3 ) o (26) 3 1 @
Progress Energy merger purchase accounting adjustments® 21 - - - - - - -
Tax credits and NOL carryforwards 3845 2 83 12 g 1 1as 5
Regulatory liabltes and deferred credits - - - - - - 0 -
Other 35 " 5 3 2 4 - 8
Valuation allowance 17 — - — - - - -
Total deferred income tax assels 4353 05 Ti1e 5% 552 % 783 05
Investments and other assels @19 1.350) (728) @) ©9) = = )
Acceleraled depreciation rates (11942 (.20 (4.008) (1.624) (2.047) (1361 wn) (1.019)
Regulatory assets and deforred dobits, net .761) (@04) (1.045) (585) (460) 62 - 6)
Total deferred income tx Tabillies (15817 @857) €37 @850 G.576) 413) [0 12
Net deferred income tax iabifies s 14205 @osas 62698 @3S oS (3195 [0 1.018)
@
The foloving oftax cred L camylorward
Docember 31, 2024
(in millions) Amount Expiration Year
General Business Credis g 2186 703 =
Foreign Tax Credis” 615 2027 - 2028
State Garrylorwards and Credits® 316 2025 - Indefinie
Gorporate AMT Credits 7 Indefinite
Foreign NOL camyforwards” n 2027 - 2042
Totaltax credits and NOL carryforwards s 3845
(@ Avaluation has the sate NOL. Tax L
(©) Avaluation milon has the foreign NOL carryforwards ted in Income Tax L
© S04 recorded on 2s presentod in he Net Deerred Income Tax Liabity Componenis table
n 2024, taxliabilty netof o1 $133 milfon. In aditon, under the et proceeds of . Duke Energy Progress and Duke Energy Florida.
December 31,2023
ke Duke ke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in milions) Enorgy Carolinas Energy Progress Florida Onio Indiana Piedmont
Deferred credts and other labites g B s %S D 0
Lease obligations 418 o 26 179 7 4 15 3
Pension, postrtirement and cther employee benefis 65 @ @) 0] @) 5 2 ®
Progress Energy merger purchase accounting adjustments® 20
Tax credits and NOL carylowards 4489 5 686 20 25 4 154 50
Regulatory liabltes and deferred credits - - - - - - a7 -
Investments and other assels — - - - - - 1 -
Otrer 102 B 2 12 8 5 5 9
Valuation allowance (54 - - - - - - -
Total deforred income tax assets 5117 75 018 ) Ell 7 22 %
vestments and ot assels 612) (EE) %) 20) ) = = )
Accelerated depreciation rates (11,969) B4t (@ss7) (1829 @778) (1:314) (1678) (044)
Regulatory assets and deferred dobits, net (1.852) 68) (1.083) (©58) 0s) @) - 1)
Total deferred income tax iabiltes (15673 0% ©216) () 62T 5] 575) (10%2)
Neldeferred income tax labltes s (10555 @39S G9ns 2505 %) 2128 (4365 ©39)
@
UNRECOGNIZED TAX BENEFITS
e following tables present changes to unrecognized tax benefis
Year Ended December 31, 2024
ke Duke Duke ke ke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carlinas Enorgy Progre Florida onio indiana Piedmont
Unrecognized tax benefis — January T s 7y EX TS 75 B T
Gross Increases — curent period ax posiions 2 D 5 0 7 = = 7
Unrecognized tax benefis — December 31 7as %S BN s 7S 75 3 B
2023
Duke Duke Duke Duke Duke
uke nergy Progress Energy nergy Energy nergy
(in milions) Energy Carolinas. Eneray Progress Florida Onio Indiana Piedmont
Janvary 1 s 653 7S 9 s [ 5s s 25 o
Gross decreases - ax posiions i pror periods 15) = - = = = = -
Gross increases - current period tax positions 2 4 5 5 ' ' ' 2
Total changes ® 7 5 5 T i T 2
Unrecognized tax benefis — December 31 B Bl 7S B S 5 s 35S T
Year Ended December 31, 2022
Duke Duke Duke Duke Duke
Duke Eneray Progress Energy Energy Energy Energy
(in milions) Energy Carolinas Energy Progress Florida Onio Indiana Piedmont
Sanuary 1 s 5% 15 10 ) s 4
tax positons 1 4 4 3 1 = - 5
Total changes 1 4 4 3 1 = = 5
Unrecognized tax benefis - December 31 B s 7S B B 5 TS 7S 5
12 months.

The folloving rogarding 2024




Docember 31, 2024
Duke Duke Duke Duke Duke
Duke Enorgy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Enorgy Progress Florida onio Indiana Piodmont
“Amount that f ecogrized, would afect
effectve tax rate of reguiatory fablty”! &8s 2R 78 s 7s 2 3s "
@
Duke Energy and ts subsidiaries are no longer subject to federal, sate, ocal or non-U.S
25. OTHER INCOME AND EXPENSES, NET
Other neton folows.
Year Ended December 31, 2024
Duke Duke Duke Duke. Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas. Energy Progress Florida. Ohio Indiana Piedmont
Inerostincome I Y [ z g 5 [
AFUDC equity 23 "3 i ot 1 7 1 2
Postin-service equiy retums 52 3t 2 2 - 1 1 -
Nonoperating income, other 13 % 123 2 ) 3 a7 .
Other income and expense, nel 661 s 41§ 235§ w3 s 86 1 ] 54
Yoar Ended December 31, 2023
Duke Duke Buke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millons) Energy Carolinas. Energy Progress Florida, Onio Indiana Piedmont
terestincome I 0§ s E 7 3 3 s
AFUDC equity 198 91 4 52 15 o 10 2
Postin-senvice equiy retums 3 19 19 19 - 1 - -
Nonoperating income, other 332 118 101 a4 5 6 4 7
Other income and expense, net G 28§ 201§ 20§ 7 a i3 57
Year Ended December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Energy Progress Florida onio Indiana Piodmont
nerestincome 7§ 7% EZE TS Eg T 3 W
AFUDC equity 197 9 68 52 1 7 13 n
Postin-service equity retums % 1 18 18 - 1 1 -
Nonoperating income, other 134 107 Ll 0 £ - 7 16
Otner income and expense, net 2 2§ S [ 7 = 3 [
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This report is:

(1
Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4

()

[ AResubmission

Summary of Utility Plant and isions for iati ization and Depletion

Line item Total Company For the Current Quarter/Year Electric Gas Other (Specify) Common
No. () (b) © (d) () )
1 | UTILITY PLANT
2 |InService
3 | Plantin Service (Classified) 9,474,108,104 5,638,700,905 3,439,350,586 396,056,613
4| Property Under Capital Leases 2,459,918 2,459,918
5 | Plant Purchased or Sold
6 | Completed Construction not Classified 565,149,073 386,661,093 178,091,540 396,440
7 | Experimental Plant Unclassified
8 | TOTAL Utility Plant (Total of lines 3 thru 7) 10,041,717,095 6,027,821,916 3,617,442,126 396,453,053
9 |Leased to Others
10 | Held for Future Use 4,120,318 2,318,955 1,801,363
11| Construction Work in Progress 282,528,627 220,978,411 47,624,727 4,925,489
12 | Acquisition Adjustments
13 | TOTAL Utility Plant (Total of lines 8 thru 12) 10,328,366,040 6,260,119,282 3,666,868,216 401,378,542
14 Provisions for Depreciation, , & Depletion 2,477,694,759 1,296,438,645 993,821,325 187,434,789
15 | Net Utility Plant (Total of lines 13 and 14) 7,850,671,281 4,963,680,637 2,673,046,891 213,943,753
16 | DETAIL OF ACCUMULATED PROVISIONS FOR DEPRECIATION, AMORTIZATION AND DEPLETION
17 | In Service:
18 | Depreciation 2,249,183,156 1,183,257,558 931,440,161 134,485,437
19 | Amortization and Depletion of Producing Natural Gas Land and Land Rights
20 | Amortization of Underground Storage Land and Land Rights
21 | Amortization of Other Utility Plant 228,511,603 113,181,087 62,381,164 52,949,352
22 | TOTAL In Service (Total of lines 18 thru 21) 2,477,694,759 1,296,438,645 993,821,325 187,434,789
23 | Leased to Others
24 | Depreciation
25 | Amortization and Depletion
26 | TOTAL Leased to Others (Total of lines 24 and 25)
27 | Held for Future Use
28 | Depreciation
29 | Amortization
30 | TOTAL Held for Future Use (Total of lines 28 and 29)
31 | Abandonment of Leases (Natural Gas)
32 ion of Plant Acquisition Adj
33 | TOTAL Accum. Provisions (Should agree with line 14 above)(Total of lines 22, 26, 30, 31, and 32) 2,477,694,759 1,296,438,645 993,821,325 187,434,789
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

FOOTNOTE DATA

(a) Concept: UtilityPlantinServicePropertyUnderCapitall eases
[Property Under Capital Leases includes Net Operating Leases
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Gas Plant in Service (Accounts 101, 102, 103, and 106)

opoN =

o

Report below the original cost of gas plant in service according to the prescribed accounts.
In addition to Account 101, Gas Plant in Service (Classified), this page and the next include Account 102, Gas Plant Purchased or Sold, Account 103,

Include in column (c) and (d), as appropriate corrections of additions and retirements for the current or preceding year.

Enclose in parenthesis credit adjustments of plant accounts to indicate the negative effect of such accounts.

Gas Plant L

and Account 106, Completed C: ion Not Classified

Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in column (c). Also to be included in column (c) are enties for reversals of tentative distributions of prior year reported in column (b). Likewise, if the respondent has a significant amount of plant refirements which have not been classified to primary accounts at the end of the year, include in
column (d) a tentative distribution of such retirements, on an estimated basis, with appropriate contra entry to the account for accumulated depreciation provision. Include also in column (d) reversals of tentative distributions of prior year's unclassified retirements. Include in a footnote, the account of these tentative in columns (c) and (d), including the reversals of the prior years

tentative account distributions of these amounts. Careful observance of the above instructions and the texts of Account 101 and 106 will avoid serious omissions of respondent's reported amount for plant actually in service at end of year.
. Show in column () reclassifications or transfers within utility plant accounts. Include also in column (f) the additions or reductions of primary account classifications arising from distribution of amounts initially recorded in Account 102. In showing the clearance of Account 102, include in column (e) the amounts with respect to provision for

column () only the offset to the debits or credits to primary account classifications.

N etc., and show in

7. For Account 399, state the nature and use of plant included in this account and if substantial in amount submit a supplementary statement showing of such 0 the of these pages.
8. For each amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of vendor or purchaser, and date of transaction. If pmposed qumal enmes ‘have boen fled wih me Commission as required by the Uniform System of Accounts, give date of such filing.
Line Account Balance at Beginning of Year Additions Transfers Balance at End of Year
No. (© (@) (e ® (@
1 | INTANGIBLE PLANT
2 301 Organization
3 302 Franchise and Consents
4 303 MiscellaneousintangiblePlant 96,639,791 7,186,070 14,191 103,811,670
5 | Total Intangible Plant (Total of lines 2 thru 4) 96,639,791 7,186,070 14,191 103,811,670
6 | PRODUCTION PLANT
7 Natural Gas Production and Gathering Plant
8 325.1 Producing Lands
9 325.2 Producing Leaseholds
10 | 3253 Gas Rights
1 325.4 Rights-of-Way
12 | 3255 Other Land and Land Rights
13 | 326 Gas Well Structures
14 | 327 Field Compressor Station Structures
15 | 328 Field Measuring and Regulating Station Structures
16 | 329 Other Structures
17 | 330 Producing Gas Wells-Well Construction
18 | 331 Producing Gas Wells-Well Equipment
19 | 332Field Lines
20 | 333 Field Compressor Station Equipment
21 334 Field and Regulating Station
22 | 335 Driling and Cleaning Equipment
23 | 336 Purification Equipment
24 | 337 Other Equipment
25 | 3381 ion and Dy Costs
26 | 339 Asset Retirement Costs for Natural Gas Production and Gathering Plant
27 | Total Production and Gathering Plant (Total of lines 8 thru 26)
28 | PRODUCTS EXTRACTION PLANT
29 | 340 Land and Land Rights
30 | 341 Structures and Improvements
31 342 Extraction and Refining Equipment
32 | 343 Pipe Lines
33 | 344 Extracted Products Storage Equipment
34 | 345 Compressor Equipment
35 | 346 Gas Measuring and Regulating Equipment
36 | 347 Other equipment
37 | 348 Asset Retirement Costs for Products Extraction Plant
38 | Total Products Extraction Plant (Total of lines 29 thru 37)
39 | Total Natural Gas Production Plant (Total of lines 27 and 38)
40 Gas Plant (Submit i ion in a footnote) (58.228) (58,228)
41 | Total Production Plant (Total of lines 39 and 40) (58,228) (58,228)
42 | NATURAL GAS STORAGE AND PROCESSING PLANT
43 | Underground storage plant
44 | 350.1Land
45 | 350.2 Rights-of-Way
46 | 351 Structures and Improvements
47 | 352 Wells
48 | 352.1 Storage Leaseholds and Rights
49 | 352.2 Reservoirs
50 | 352.3 Non-recoverable Natural Gas
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Line Account Balance at Beginning of Year Additions Transfers Balance at End of Year

No. @ (b) (©) (d) (e) ) (@

51 353 Lines

52 | 354 Compressor Station Equipment

53 | 355Measuring and Regulating Equipment

54 | 356 Purification Equipment

55 | 357 Other Equipment

56 | 358 Asset Retirement Costs for Underground Storage Plant

57 | Total Underground Storage Plant (Total of lines 44 thru 56)

58 | Other Storage Plant

59 | 360 Land and Land Rights

60 | 361 Structures and Improvements

61 362 Gas Holders

62 | 363 Purification Equipment

63 | 363.1 Liquefaction Equipment

64 | 363.2 Vaporizing Equipment

65 | 363.3 Compressor Equipment

66 | 363.4 Measuring and Regulating Equipment

67 | 363.5Other Equipment

68 | 363.6 Asset Retirement Costs for Other Storage Plant

69 | Total Other Storage Plant (Total of lines 58 thru 68)

70 | Base Load Liquefied Natural Gas Terminaling and Processing Plant

71 364.1 Land and Land Rights

72 | 364.2 Structures and Improvements

73 | 364.3LNG Processing Terminal Equipment

74 | 364.4 LNG Transportation Equipment

75 | 364.5 Measuring and Regulating Equipment

76 | 364.6 Compressor Station Equipment

77 | 364.7 Communications Equipment

78 | 364.8 Other Equipment

79 | 364.9 Asset Retirement Costs for Base Load Liquefied Natural Gas

80 | Total Base Load Liquified Natural Gas , Terminating and Processing Plant (Total of lines 71 thru 79)

81 | Total Nat| Gas Storage and Processing Plant (Total of lines 57, 69, and 80)

82 | TRANSMISSION PLANT

83 | 365.1 Land and Land Rights

84 | 365.2 Rights-of-Way

85 | 366 Structures and Improvements

86 | 367 Mains

87 | 368 Compressor Station Equipment

88 | 369 and ing Station

89 | 370 Communication Equipment

90 | 371 Other Equipment

91 | 372 Asset Retirement Costs for Transmission Plant

92 | Total Transmission Plant (Total of line 81 thru 91)

93 | DISTRIBUTION PLANT

94 | 374 Land and Land Rights 67,233,813 2,244,575 69,478,388
95 | 375 Structures and Improvements 20,111,130 (3.036,150) 17,074,980
96 | 376 Mains 1,781,420,615 110,555,052 1,725,931 1,890,249,736
97 | 377 Compressor Station Equipment

98 | 378 and ing Station Equi ] 288,483,603 68,979,552 5,976,903 351,486,252
99 | 379 and Regulating Station Equi City Gate 69,701,541 1,431,904 26,956 71,106,489
100 | 380 Services 760,737,519 47,007,165 807,744,684
101 | 381 Meters 98,243,527 (21,572,113) 2,417,581 (32,016,598) 42,237,235
102 | 382 Meter Installations 25,939,454 25,939,454
103 | 383 House Regulators 23,174,807 7,447,188 30,621,995
104 | 384 House Regulator Installations 16,824,301 (8.492) 16,815,809
105 | 385 Industrial and Regulating Station 3,798,689 247,784 4,046,473
106 | 386 Other Property on Customers' Premises

107 | 387 Other Equipment 1,169,445 72,195 1,241,640
108 | 388 Asset Retirement Costs for Distribution Plant 24,798,401 108,257 (657,325) 25,563,983
109 | Total Distribution Plant (Total of lines 94 thru 108) 3,181,636,845 213,476,917 9,490,046 (32,016,598) 3,353,607,118
110 | GENERAL PLANT

111 | 389 Land and Land Rights

112 | 390 Structures and Improvements 29,965,109 70,705 43,807 29,992,007
113 | 391 Office Furniture and Equipment 6,012,429 5,391,846 2,308,317 9,095,958
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Line Account Balance at Beginning of Year Additions i Transfers Balance at End of Year
No. @ (b) (©) (d) (e) ) (@

114 | 392 Transportation Equipment 764,474 764,474
115 | 393 Stores Equipment

116 | 394 Tools, Shop, and Garage Equipment 15,405,760 3,787,051 950,832 18,241,979
117 | 395 Laboratory Equipment

118 | 396 Power Operated Equipment 3,986,756 3,986,756
119 | 397 Communication Equipment 49,624,352 19,200,392 2,891,920 32,016,598 97,958,422
120 | 398 Miscellaneous Equipment 41,970 41,970
121 | Subtotal (Total of lines 111 thru 120) 105,800,850 28,458,994 6,194,876 32,016,508 160,081,566
122 | 399 Other Tangible Property

123 | 399.1 Asset Retirement Costs for General Plant

124 | Total General Plant (Total of lines 121, 122, and 123) 105,800,850 28,458,994 6,194,876 32,016,598 160,081,566
125 | Total (Accounts 101 and 106) 3,384,019,258 249,121,981 15,699,113 3,617,442,126
126 | Gas Plant Purchased (See Instruction 8)

127 | (Less) Gas Plant Sold (See Instruction 8)

128 | Experimental gas plant unclassified

129 | Total Gas Plant In Service (Total of lines 125 thru 128) 3,384,019,258 249,121,981 15,699,113 3,617,442,126
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Gas Property and Capacity Leased from Others

1. Report below the information called for concerning gas property and capacity leased from others for gas operations.
2. For all leases in which the average annual lease payment over the initial term of the lease exceeds $500,000, describe in column (c), if applicable: the property or capacity leased. Designate associated companies with an asterisk in column (b).

Line
No.

Name of Lessor
(@)

(b)

Description of Lease
(©)

Lease Payments for Current Year
(d)

ole[~[o[a[s]w[n~

45 Total

FERC FORM No. 2 (12-96)




Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Gas Property and Capacity Leased to Others.

1. For all leases in which the average lease income over the initial term of the lease exceeds $500,000 provide in column (c), a description of each facility or leased capacity that s classified as gas plant in service, and is leased to others for gas operations.
2. In column (d) provide the lease payments received from others.
3. Designate associated companies with an asterisk in column (b).

Line
No.

Name of Lessee
(a)

(b)

Description of Lease
()

Lease Payments for Current Year
d!

1

2

45 Total

FERC FORM No. 2 (12-96)




Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Gas Plant Held for Future Use (Account 105)

1. Report separately each property held for future use at end of the year having an original cost of $1,000,000 or more. Group other items of property held for future use.
2. For property having an original cost of $1,000,000 o more previously used in utility operations, now held for future use, give in column (a), in addition to other required information, the date that utility use of such property was discontinued, and in column (b) the date the original cost was transferred to Account 105.

Balance at End of Year
(d)

Line Description and Location of Property Date Originally Included in this Account Date Expected to be Used in Utility Service
No. (a) (b) (€)

1 |Land and Rights:

2 | Fairfax Property - Hamilton, OH 02/22/2023 12/31/2026 1,237,790
3 | Other Land and Land Rights <$1M Each (47 items) 563,573
45 | Total 1,801,363

FERC FORM No. 2 (12-96)
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Construction Work in Progress-Gas (Account 107)

3. Minor projects (less than $1,000,000) may be grouped

1. Report below descriptions and balances at end of year of projects in process of construction (Account 107),
2. Show items relating to "research, development, and demonstration" projects last, under a caption Research, Development, and Demonstration (see Account 107 of the Uniform System of Accounts).

Line Description of Project
No. (a)

Construction work in progress - Gas (Account 107)
b)

Estimated Additional Cost of Project
(©)

1 DISTRIBUTUON PLANT

2 BUTLER CNTY PH II LINE CG07

11,666,456
3 MAINVILLE MORROW LOOP 3,964,123
4 LINE VOOOA - PIPE REPLACEMENTS 1,743,492
5 LINE EE00-PHASE 2-MAIN REPLACEMENT 1,263,627
6 STA 953 - TGT TEDIA WAY 1,188,908
7 LEBANON - PRESSURE IMPROVE - PH 1 1,071,556
8 STA 958 - ROUNDBOTTOM RD 1,046,181
9 ROUNDBOTTOM RD - PH 2 -PRESSURE IMP 1,007,494
10 PROJECTS LESS THAN $1 MILLION 12,675,020
" GENERAL PLANT
12 PROJECTS LESS THAN $1 MILLION 1,330,421
13 INTANGIBLE PLANT
14 DEE EAM NEXTGEN GIS 2,495,631
15 IT DEMAND WORK FUNDING PROJECT 4,399,822
16 PROJECTS LESS THAN $1 MILLION 2,988,782
17 PRODUCTION PLANT
18 PROJECTS LESS THAN $1 MILLION 51,412
19 TRANSMISSION PLANT
20 PROJECTS LESS THAN $1 MILLION 731,802
45 TOTAL 47,624,727

FERC FORM No. 2 (12-96)
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This report is
(1

Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()

[ AResubmission

Non-Traditional Rate Treatment Afforded New Projects

1. The Commission’s Certificate Policy Statement provides a threshold requirement for existing pipelines proposing new projects is that the pipeline must be prepared to financially support the project without relying on subsidization from ts existing See Certification of New Interstate Natural Gas Pipeline Facilities, 88 FERC P61,227 (1999); order clarifying policy, 90 FERC P61,128 (2000); order
clarifying policy, 92 FERC P61,094 (2000) (Policy Statement). In column a, st the name of the facility granted non-traditional rate treatment.
2. In column b, list the CP Docket Number where the Commission authorized the facility.
3. In column c, indicate the type of rate treatment approved by the Commission (e.g. incremental, at risk)
4.1n column d, list the amount in Account 101, Gas Plant in Service, associated with the facilty.
5. In column e, list the amount in Account 108, Accumulated Provision for Depreciation of Gas Utility Plant, associated with the facility.
6. In column f, list the amount in Account 190, Accumulated Deferred Income Tax; Account 281, Accumulated Deferred Income Taxes — Accelerated Amortization Property; Account 282, Accumulated Deferred Income Taxes — Other Property; Account 283, Accumulated Deferred Income Taxes — Other, associated with the facility.
7. In column g, report the total amount included in the gas operations expense accounts during the year related to the facility (Account 401, Operation Expense).
8. In column h, report the total amount included in the gas maintenance expense accounts during the year related to the facility.
9. In column i, report the amount of depreciation expense accrued on the facility during the year.
10. In column }, list any other expenses(including taxes) allocated to the facility.
1. In column k, report the incremental revenues associated with the facility.
12. Identify the volumes received and used for any incremental project that has a separate fuel rate for that project.
13. Provide the total amounts for each column.

Line Name of Facility CP Docket No. Type of Rate Treatment Gas Plant in Service Depreciati Deferred Income Taxes Operating Expense Maintenance Expense Depreciation Expense Other Expenses (including taxes) Incremental Revenues
No. (@) (b) (©) (d) (e) U] (g (h) (i) J K

ole[~]o[a[s]w[n

37 Gas Plant In Service
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This report is
(1)

Name of Respondent: An Original
Duke Energy Ohio, Inc
()

[J AResubmission

04/30/2025

Date of Report:

Year/Period of Report:
End of: 2024/ Q4

General D

of C

Overhead

1. For each construction overhead explain: (a) the nature and extent of work, etc., the overhead charges are intended to cover, (b) the general procedure for determining the amount capitalized, (c) the method of distribution to construction jobs, (d) whether different rates are applied to different types of construction, (e) basis of differentiation in rates for different types of construction, and (f) whether the

overhead is directly or indirectly assigned.

2. Show below the computation of allowance for funds used during constructlon rates, in accordance with the provisions of Gas Plant Instructions 3 (17) of the Uniform System of Accounts.
the to the

3. Where a net-of-tax rate for borrowed funds is used, show

below in a manner that clearly indicates the amount of reduction in the gross rate for tax effects.

1. CONSTRUCTION OVERHEAD COSTS INCLUDE ENGINEERING AND SUPERVISORY SALARIES,
ADMINISTRATIVE AND GENERAL SALARIES AND ASSOCIATED PAYROLL TAXES AND BENEFITS AND
EMPLOYEE EXPENSES,

IN GENERAL, IF ENGINEERS, SUPERVISORS, AND CLERICAL EMPLOYEES DEVOTE ALL OR SUBSTANTIALLY
ALL OF THEIR TIME TO CAPITAL CONSTRUCTION PROJECTS, THE SALARIES AND RELATED EXPENSES ARE
CHARGED DIRECTLY TO THE SPECIFIC CAPITAL CONSTRUCTION PROJECTS.

FOR POWER DELIVERY, CONSTRUCTION OVERHEAD COSTS ARE CHARGED TO THE ALLOCATION POOLS AND
FROM THERE TRANSFERRED TO THE SPECIFIC CAPITAL CONSTRUCTION PROJECTS WHERE THE LABOR
(INTERNAL AND CONTRACT) WAS CHARGED DURING THE MONTH.

2. ALLOWANCE FOR FUNDS USED DURING CONSTRUCTION (AFUDC) IS APPLIED TO THE TOTAL
CCONSTRUCTION EXPENDITURES, LESS CERTAIN EXCLUSIONS, ON JOBS UNDER CONSTRUCTION. EFFECTIVE
JULY 1, 1982, THE RESPONDENT ADOPTED THE PRACTICE OF UPDATING THE AFUDC RATE MONTHLY, AS
AUTHORIZED BY THE FEDERAL ENERGY REGULATORY COMMISSION IN A LETTER DATED MAY 27, 1982. THE
AVERAGE AFUDC RATE FOR 2022 WAS 4.73%. THE MONTHLY RATE DOES NOT INCLUDE A REDUCTION FOR|
THE INCOME TAX EFFECT ON THE COST OF DEBT.

‘COMPUTATION OF ALLOWANCE FOR FUNDS USED DURING CONSTRUCTION RATES

1. For line (5), column () below, enter the rate granted in the last rate proceeding. If not available, use the average rate earned during the preceding 3 years.
2. Identify in column (c), the specific entity used as the source for the capital structure figures.
3. Indicate in column (f), if the reported rate of return is one that has been approved in a rate case, black-box settlement rate, or an actual three-year average rate.

1. Components of Formula (Derived from actual book balances and actual cost rates):

Line Title Amount Entity Name
No. (a) (b) (c)

Capitalization Ration (percent)
(d)

Cost Rate Percentage
(e)

Rate Indicator

(1) Average Short-Term Debt s

(2) Short-Term Interest

(3) Long-Term Debt °
(4) Preferred Stock 3
(5) Common Equity c

(6) Total Capitaization

(7) Average Construction Work in Progress Balance w

[2. Gross Rate for Borrowed Funds s(SIW) + d[(D/(D+P+C)) (1-(S/W))] -
3. Rate for Other Funds [1-(SW)] [p(P/(D+P+C)) + c(C/(D+P+C))] -
4. Weighted Average Rate Actually Used for the Year:

(a) Rate for Borrowed Funds -

(b) Rate for Other Funds -

FERC FORM No. 2 (REV 12-07)
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This report is
(1)

Name of Respondent: An Original
Duke Energy Ohio, Inc

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Provision for D

of Gas Utility Plant (Account 108)

1. Explain in a footnote any important adjustments during year.

the plant retired. In addition, include all costs included in retirement work in progress at year end in the appropriate functional classifications.
4. Show separately interest credits under a sinking fund or similar method of depreciation accounting
5. Atlines 7 and 14, add rows as necessary to report all data. Additional rows should be numbered in sequence, e.g., 7.01, 7.02, etc.

2. Explain in a footnote any difference between the amount for book cost of plant retired, line 12, column (c), and that reported for gas plant in service, page 204, column (d), excluding retirements of nondepreciable property.
3. The provisions of Account 108 in the Uniform System of Accounts require that retirements of depreciable plant be recorded when such plant is removed from service. If the respondent has a significant amount of plant retired at year end which has not been recorded and/or classified to the various reserve functional classifications, make preliminary closing entries to tentatively functionalize the book cost of

Line item
No. (a)

Total (c+d+e)
(b)

Gas Plant in Service
c)

Gas Plant held for Future Use
(d)

Gas Plant Leased to Others
e)

Section A. BALANCES AND CHANGES DURING YEAR

1 | Balance Beginning of Year 877,244,655 877,244,655
2 | Depreciation Provisions for Year, Charged to

3 | (403) Depreciation Expense 91,277,712 91,277,712
4| (403.1) Depreciation Expense for Asset Retirement Costs

5 | (413) Expense of Gas Plant Leased to Others

6 | Transportation Expenses - Clearing 174,058 174,058
7 | Other Clearing Accounts

8 | Other Clearing (Specify) (footnote details):

9.1 | Other Clearing (Specify) (footnote details):

9.2 | CEP Deferral 2,340,964 2,340,964
9.3 | Common Plant Depreciation (4.780,669) (4.780,669)
9.4 | ARO Depreciation deferred 573,439 573,439
9.5 | Depreciation Expense moved to Intangible

10 | TOTAL Deprec. Prov. for Year (Total of lines 3 thru 8) 89,585,504 89,585,504
11 | Net Charges for Plant Retired:

12 | Book Cost of Plant Retired (14,033,930) £(14,033,930)

13 Cost of Removal

(21,714,687)

(21,714,687)

14 | Salvage (Credit) 21,144 21,144

15 | TOTAL Net Chrgs for Plant Ret. (Total of lines 12 thru 14) (35.727,473) (35.727.473)

16 | Other Debit or Credit Items (Describe in footnote details)

17.1 | Other Debit or Credit Items (Describe) (footnote details):

17.2 | Other Cost of Removal/Salvage Activity

17.3 | Gain on sale/disposal of assets 319,849 319,849

17.4 | Transfers

17.5 | Other miscellaneous reserve activity 17,626 17,626

18 | Book Cost of Asset Retirement Costs

19 | Balance End of Year (Total of lines 1,10,15,16 and 18) 931,440,161 931,440,161
Section B. BALANCES AT END OF YEAR ACCORDING TO FUNCTIONAL CLASSIFICATIONS

21 | Productions-Manufactured Gas (516,485) (516,485)

22 | Production and Gathering-Natural Gas

23 | Products Extraction-Natural Gas

24 | Underground Gas Storage

25 | Other Storage Plant

26 | Base Load LNG Terminaling and Processing Plant

27 | Transmission

28 | Distribution 894,625,490 894,625,490

29 | General 37,331,156 37,331,156

30 | TOTAL (Total of lines 21 thru 29) 931,440,161 931,440,161

age 219
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

FOOTNOTE DATA

(a) Concept: BookCostOfRetiredPlant

Intangible and General Plant Assets Retirements recorded to 0111100 not reported on FERC Page 219.
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1

An Original

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Gas Stored (Accounts 117.1, 117.2, 117.3, 117.4, 164.1, 164.2, and 164.3)

1. 1f during the year adjustments were made to the stored gas inventory reported in columns (d), (f). (g). and (h) (such as to correct
2. Report in (¢) all encroachments during the year upon the volumes designated as base gas, column (b), and system balancing gas, column (c), and gas praperly recordable in the plant accounts.
3. State in a footnote the basis of segregation of inventory between current and noncurrent portions. Also, state in a footnote the method used to report storage (i.e., fixed asset method or inventory method).

explain in a footnote the reason for the adjustments, the Dth and dollar amount of adjustment, and account charged or credited.

Line
No.

Description
(a)

(Account 117.1)
(b)

(Account 117.2)
(c)

Noncurrent (Account 117.3)
@)

(Account 117.4)
(e)

Current (Account 164.1)
(f)

LNG (Account 164.2)
[C))

LNG (Account 164.3)
(h)

Total
(i)

1

Balance at Beginning of Year

2 Gas Delivered to Storage

3 Gas Withdrawn from Storage
4 Other Debits and Credits

5 Balance at End of Year

6 Dth

7 Amount Per Dth

FERC FORM No. 2 (REV 04-04)
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

04/30/2025

Date of Report:

Year/Period of Report:
End of: 2024/ Q4

Investments (Account 123, 124, and 136)

SN

. Provide a subheading for each account and

the

d for: (a) in

. Report below investments in Accounts 123, Investments in Associated Compames 124, Other Investments, and 136, Temporary Cash Investments. List Account number in colurnn (a).
list ist and describe each security owned, giving name of issuer, date acquired and date of maturity. For bonds, also give principal amount, date of issue, maturity, and interest rate. For capital stock (including capital stock of respondent reacquired under a definite plan for resale pursuant to

authorization by the Board of Directors, and included in Account 124, Other mvestmems) state number of shares, class, and series of stock. Minor investments may be grouped by classes. Investments included in Account 136, Temporary Cash Investments, also may be grouped by classes. (b) Investment Advances-Report separately for each person or company the amounts of loans or investment
advances that are properly includable in Account 123. Include advances subject to current repayment in Account 145 and 146. With respect to each advance, show whether the advance is a note or open account. List each note, giving date of issuance, maturity date, and specifying whether note is a renewal. Designate any advances due from officers, directors, stockholders, or employees.

Designate with an asterisk in column (b) any securities, notes or accounts that were pledged, and in a footnote state the name of pledges and purpose of the pledge.
. If Commission approval was required for any advance made or security acquired, designate such fact in a footnote and cite Commission, date of authorization, and case or docket number.

Report in column (k) interest and dividend revenues from investments including such revenues from securities disposed of during the year.
In column (1) report for each investment disposed of during the year the gain or loss represented by the difference between cost of the investment (or the other amount at which carried in the books of account if different from cost) and the selling price thereof, not including any dividend or interest adjustment includible in column (k).

Description of Investment
@)

(b)

Date
Acquired
(c)

Date
Matured
(d)

Book Cost at Beginning of Year (If book cost s different from cost to
respondent, give cost to respondent in a footnote and explain difference)
(e)

Purchases or Additions
During the Year
(f)

Sales or Other Dispositions
During Year
(9)

Principal
Amount
(h)

No. of Shares at
End of Year
(i)

Book Cost at End of Year (If book cost is different from cost to respondent,
give cost to respondent in a footnote and explain difference)
()

Revenues for
Year
(k)

Gain or Loss from
Investment Disposed of
(0]

2
3
4 Total Investment in Associated
Companies
1 124 Middletown Moving Forward
o [t e
3 124 Cincinatti New Market Funds
Total Other Investments 1,000,000 999,999
1
2
3
4 | Total Temporary Cash Investments
4 Total Investments 1,000,000 999,999
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Investments in Subsidiary Companies (Account 123.1)

Report below investments in Account 123.1, Investments in Subsidiary Companies.

=

. Provide a subheading for each company and list thereunder the information called for below. Sub-total by company and give a total in columns (e), (f), (g) and (h). (a) Investment in Securities-List and describe each security owned. For bonds give also principal amount, date of issue, maturity, and interest rate. (b) Advances - Report
are subject to repayment, but which are not subject to current settlement. With respect to each advance show whether the advance is a note or open account. List each note giving date of issuance, maturity date, and specifying whether note is a renewal.

D

ly the amounts of loans or investment advances which

3. Report separately the equity in undistributed subsidiary eamings since acquisition. The total in column (e) should equal the amount entered for Account 418.1.

4. Designate in a footnote, any securities, notes, or accounts that were pledged, and state the name of pledgee and purpose of the pledge.

5. If Commission approval was required for any advance made or security acquired, designate such fact in a footnote and give name of Commission, date of authorization, and case or docket number.

6. Report in column (f) interest and dividend revenues from investments, including such revenues from securities disposed of during the year.

7. In column (h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the investment (or the other amount at which carried in the books of account if different from cost), and the selling price thereof, not including interest adjustments includible in column f).

8. Report on Line 40, column (a) the total cost of Account 123.1
Line Description of Investment Date Acquired Date of Maturity Amount of Investment at Beginning of Year Equity in Subsidiary earnings for Year Revenues for Year Amount of Investment at End of Year Gain or Loss from Investment Disposed of
No. (@) (b) (c) (d) (e) (f) (9) (h)
1 | MIAMI POWER COMPANY 09/30/1945 70,786 16,482 87,268
2 | Subtotal Miami Power Company 70,786 16,482 87,268
3 | DUKE ENERGY KENTUCKY, INC 09/30/1945 891,514,260 891,514,260
4 412,119,814 101,445,306 124,286,180 389,278,940
5 | Subtotal Duke Energy Kentucky 1,303,634,074 101,445,306 124,286,180 1,280,793,200
6 | TRI-STATE IMPROVEMENT COMPANY 01/14/1964 (1,943,540) (15,852) (1,959,392)
7 | Subtotal Tri-State Improvement Company (1,943,540) (15,852) (1,959,392)
8 | KOTRANSMISSION COMPANY 04/11/1994 (360,760) (8.602) (369,362)
9 | Subtotal KO Transmission Company (360,760) (8.602) (369,362)
10 | BECKJORD 05/01/2014 278,379 (38,185) 240,194
11 | Subtotal Beckjord 278,379 (38,185) 240,194
12 | DUKE ENERGY COMMERCIAL ASSET MANAGEMENT 04/01/2011 23,765,434 23,765,434
13 | Subtotal DUKE ENERGY COMMERCIAL ASSET MANAGEMENT 23,765,434 23,765,434
40 | TOTAL Cost of Account 123.1 $ Total 1,325,444,373 101,399,148 124,286,180 1,302,557,341
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

(Acct 165),

y Property Losses (Acct 182.1), Unrecovered Plant and Regulatory Study Costs (Acct 182.2)

PREPAYMENTS (ACCOUNT 165)

1. Report below the particulars (details) on each prepayment.

Nature of Payment
(a)

Balance at End of Year (in dollars)
(b)

1 | Prepaid Insurance

2 |Prepaid Rents

3 | Prepaid Taxes

4 |Prepaid Interest
5 | Miscellaneous Prepayments 392,046
6 | TOTAL 392,046
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1

An Original

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

(Acct 165), inary Property Losses (Acct 182.1), Unrecovered Plant and Regulatory Study Costs (Acct 182.2) (continued)

EXTRAORDINARY PROPERTY LOSSES (ACCOUNT 182.1)

1. Include the date of loss, the date of Commission authorization to use Account 182.1 and period of amortization (mo, yr, to mo, yr)].
2. Add rows as necessary to report all data. Number rows in sequence beginning with the next row number after the last row number used for extraordinary property losses.

Line | Description of Extraordinary Loss [include the date of loss, the date of Commission authorization to use Account 182.1 and period of amortization (mo, yr, to mo, yr)] Add rows as necessary to | Balance at Beginning of | Total Amountof | Losses Recognized During Written off During Year Account Written off During Year Balance at End of
No. report all data. Year Loss Year Charged Amount Year
) (a) (b) ©) (d) (e) ® @)
7 Not Applicable
15 TOTAL

FERC FORM No. 2 (12-96)
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

(Acct 165), inary Property Losses (Acct 182.1), Unrecovered Plant and Regulatory Study Costs (Acct 182.2) (continued)

UNRECOVERED PLANT AND REGULATORY STUDY COSTS (ACCOUNT 182.2)

1. Include in the description of costs, the date of Commission authorization to use Account 182.2 and period of amortization (mo, yr, to mo, yr).
2. Add rows as necessary to report all data. Number rows in sequence beginning with the next row number after the last row number used for extraordinary property losses.

Line | Description of L
No.

Plant and

£l

report all data. Number rows in sequence beginning with the next row number after the last row number used for extraordinary property losses.
(a)

y Study Costs [Include in the description of costs, the date of Commission authorization to use Account 182.2 and period of amortization (mo, yr, to mo, yr)] Add rows as necessary to

Balance at Beginning
of Year

(b)

Total Amount of
Charges
(©)

Costs Recognized
During Year
(d)

Written off During Year
Account Charged
(e)

Written off During
Year Amount
)

Balance at End
of Year
@)

16 | Not Applicable

26 TOTAL
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:

04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Other Regulatory Assets (Account 182.3)

1. Report below the details called for concerning other regulatory assets which are created through the ratemaking actions of regulatory agencies (and not includable in other accounts).
2. For regulatory assets being amortized, show period of amortization in column
3. Minor items (5% of the Balance at End of Year for Account 182.3 or amounts less than $250,000, whichever is less) may be grouped by classes.

4. Report separately any "Deferred Regulatory Commission Expenses” that are also reported on pages 350-351, Regulatory Commission Expenses.
5. Provide in column (c), for each line item, the regulatory citation where authorization for the regulatory asset has been granted (e.g. Commission Order, state commission order, court decision).

I;‘ine Description and Purpose of Other Regulatory Assets Amortization Period Regulatory Citation Balance (a;ul:ﬁgeirr;yn;’;? Current Debits Written off During Quarter/Year Account Written off I;l;:;i:e;::;iod Amount Written off Du[j:?e:::’i:rda::;wum Deemed Eala"c;:;:::;y‘:';u"em
0. (a) (b) (c) " (e) ® (@) (h) i

1 |Income Taxes 37,276,057 | 560,619 37,836,676
2 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 600 Mths Beginning June 2002 01-1228-GA-AIR 213,620 407.3 6510 207,110
3 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 504 Mths Beginning June 2002 01-1228-GA-AIR 24,927 4073 2,104 22,823
4 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 720 Mths Beginning May 2003 01-1228-GA-AIR 186,799 4073 4,254 182,545
5 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 600 Mths Beginning May 2003 01-1228-GA-AIR 414,622 407.3 12,258 402,364
6 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 504 Mths Beginning May 2003 01-1228-GA-AIR 50,285 407.3 4,009 46,276
7 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 720 Mths Beginning May 2004 01-1228-GA-AIR 264,249 407.3 5873 258,376
8 Accelerated Gas Main Replacement Program Post in Service Carrying Costs 600 Mths Beginning May 2004 01-1228-GA-AIR 386,184 407.3 11,058 375,126
9 [ Accelerated Gas Main Replacement Program Post in Service Carrying Costs 504 Mths Beginning May 2004 01-1228-GA-AIR 73,631 407.3 5,534 68,097
10 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 720 Mths Beginning May 2005 01-1228-GA-AIR 192,536 407.3 4179 188,357
11 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 600 Mths Beginning May 2005 01-1228-GA-AIR 485,703 407.3 13,482 472,221
12 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 504 Mths Beginning May 2005 01-1228-GA-AIR 69,735 407.3 4,957 64,778
13 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 720 Mths Beginning May 2006 01-1228-GA-AIR 39,931 407.3 847 30,084
14 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 600 Mths Beginning May 2006 01-1228-GA-AIR 660,554 407.3 17,793 642,761
15 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 504 Mths Beginning May 2006 01-1228-GA-AIR 83,003 407.3 5,658 78,245
16 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 720 Mths Beginning May 2007 01-1228-GA-AIR 101,962 407.3 2,114 99,848
17 Accelerated Gas Main Replacement Program Post in Service Carrying Costs 600 Mths Beginning May 2007 01-1228-GA-AIR 831,719 407.3 21,759 809,960
18 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 504 Mths Beginning May 2007 01-1228-GA-AIR 64,289 4073 4123 60,166
19 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 720 Mths Beginning May 2008 01-1228-GA-AIR 135,782 407.3 2,748 133,034
20 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 600 Mths Beginning May 2008 01-1228-GA-AIR 1,098,561 407.3 27,870 1,070,691
21 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 384 Mths Beginning May 2008 01-1228-GA-AIR 74,131 407.3 4516 69,615
22 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 780 Mths Beginning May 2009 01-1228-GA-AIR 89,738 407.3 1,783 87,955
23 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 660 Mths Beginning May 2009 01-1228-GA-AIR 483,743 407.3 11,994 471,749
24 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 384 Mths Beginning May 2009 01-1228-GA-AIR 103,711 407.3 5983 97,728
25 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs-#2 384 Mths Beginning May 2009 01-1228-GA-AIR 8671 407.3 500 8171
26 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 780 Mths Beginning May 2010 01-1228-GA-AIR 22,450 407.3 437 22,013
27 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 660 Mths Beginning May 2010 01-1228-GA-AIR 741,741 4073 17,945 723,796
28 Accelerated Gas Main Replacement Program Post in Service Carrying Costs 384 Mths Beginning May 2010 01-1228-GA-AIR 91,852 407.3 5,010 86,842
29 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs -#2 384 Mths Beginning May 2010 01-1228-GA-AIR 96,480 407.3 5,262 91,218
30 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 780 Mths Beginning May 2011 01-1228-GA-AIR 16,117 407.3 308 15,809
31 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 660 Mths Beginning May 2011 01-1228-GA-AIR 796,098 407.3 18,805 777,203
32 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 384 Mths Beginning May 2011 01-1228-GA-AIR 296,336 407.3 15,328 281,008
33 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs - #2 384 Mths Beginning May 2011 01-1228-GA-AIR 281,795 407.3 14,576 267,219
34 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 780 Mths Beginning May 2012 01-1228-GA-AIR 19,042 407.3 357 18,685
35 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 660 Mths Beginning May 2012 01-1228-GA-AIR 650,499 407.3 15,012 635,487
36 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 384 Mths Beginning May 2012 01-1228-GA-AIR 345,217 407.3 16,978 328,239
37 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs - #2 384 Mths Beginning May 2012 01-1228-GA-AIR 109,804 4073 5,400 104,404
38 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 780 Mths Beginning May 2013 01-1228-GA-AIR 393,123 407.3 7,235 385,888
39 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 660 Mths Beginning May 2013 01-1228-GA-AIR 946,486 407.3 21,349 925,137
40 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 384 Mths Beginning May 2013 01-1228-GA-AIR 542,799 407.3 25,427 517,372
41 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs - #2 384 Mths Beginning May 2013 01-1228-GA-AIR 58,727 407.3 2,752 55,975
42 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 804 Mths Beginning May 2014 01-1228-GA-AIR 319,080 407.3 5,565 313515
43 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 720 Mths Beginning May 2014 01-1228-GA-AIR 547,747 407.3 10,882 536,865
44 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 384 Mths Beginning May 2014 01-1228-GA-AIR 377,949 407.3 16,923 361,026
45 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 804 Mths Beginning May 2015 01-1228-GA-AIR 369,745 407.3 6,339 363,406
46 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 720 Mths Beginning May 2015 01-1228-GA-AIR 603,917 407.3 11,765 592,152
47 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 384 Mths Beginning May 2015 01-1228-GA-AIR 206,000 4073 8,829 197,171
48 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 720 Mths Beginning May 2016 01-1228-GA-AIR 457,221 4073 8737 448,484
49 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 384 Mths Beginning May 2016 01-1228-GA-AIR 403,165 407.3 16,568 386,507
50 | Accelerated Gas Main Replacement Program Post in Service Carrying Costs 804 Mths Beginning May 2016 01-1228-GA-AIR 111,561 407.3 1,880 109,681
51 | SmartGrid 2008 PISCC 541 Mths Beginning May 2010 g%—gAa-GE»UNC, 08-920-EL- 118,842 407.3 23,663 95,179
52 | SmartGrid 2009 PISCC 660 Mths Beginning April 2011 g%gAa'GE'UNC' 08-920-EL- 541,149 407.3 95,976 445,173
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53 | SmartGrid 2010 PISCC 690 Mths Beginning July 2012 0 D45-GE-UNC, 08-920-EL- 1,326,867 4073 137,279 1,189,588
54 | SmartGrid 2011 PISCC 690 Mths Beginning April 2013 0, D45-GE-UNC, 08-920-EL- 2,448,267 4073 325,498 2,122,769
55 | SmartGrid 2012 PISCC 748 Mths Beginning December 2013 09 D4S-GE-UNC, 08-920-EL- 3703364 | 42,289 4073 437,798 3,307,855
56 | SmartGrid 2013 PISCC 732 Mths Beginning April 2015 08 4S-GE-UNC, 08-920-EL- 4,924,725 4073 527,407 4,397,318
57 | SmartGrid 2014 PISCC 732 Mths Beginning April 2016 09 043-GE-UNC, 08-920 EL- 4534415 407.3 445922 4,088,493
58 | SmartGrid 2015 PISCC 732 Months, Beginning April 2017 09 043-GE-UNG, 08-920 EL- 2,829,336 407.3 273,534 2,555,802
59 | SmartGrid 2015 Other Deferred O&M Costs 0 45-GE-UNC, 08-920-EL-

60 | SmartGrid 2016 PISCC 732 Months, Beginning April 2017 0% 45-GE-UNC, 08-920-EL- 1,162,274 4073 55,275 1,106,999
61 | SmartGrid 2017 Deferred O&M Costs 09 4S-GE-UNC, 08-920-EL-

62 | SmartGrid 2017 Deferred Depreciation 09 D4S-GE-UNC, 08-920-EL-

63 | SmartGrid 2018 Deferred O&M Costs 09/043-GE-UNC, 08-920 EL-

64 | 2018 SmartGrid Deferred Depreciation 09/043-GE-UNC, 08-920EL-

65 | 2019 SmartGrid Other Def O&M Costs 03 45-GE-UNC, 08-920-EL-

66 | 2020 SmartGrid Other Def O&M Costs 0 us-GE-UNC, 08-920-EL-

67 | Smartgrid 2021 Rate Case 19-664-GA-RDR 158,12 18,447 139,665
68 | DEO Gas Construction Expenditures Program PISCC 2014 533 Mths Beginning May 2021 19-791-GA-ALT 269,865 4185 407.3, 408 9,316 264,734
69 | DEO Gas Construction Expenditures Program Property Tax 2014 533 Mths Beginning May 2021 19-791-GA-ALT 176,167 407.3, 408 6,385 169,782
70 | DEO Gas Construction Expenditures Program Deferred Depreciation 2014 533 Mths Beginning May 2021 19-791-GA-ALT 167,683 2614 407.3, 408 5,787 164,510
71 | DEO Gas Construction Expenditures Program PISCC 2015 533 Mths Beginning May 2021 19-791-GA-ALT 700,325 407.3, 408 16,979 692,346
72 | DEO Gas Construction Expenditures Program Property Tax 2015 533 Mihs Beginning May 2021 19-791-GA-ALT 284,486 407.3, 408 6,810 277,676
73| DEO Gas Construction Expenditures Program Deferred Depreciation 2015 533 Mths Beginning May 2021 19-791-GA-ALT 444,465 4073, 408 10,639 433,826
74 | DEO Gas Construction Expenditures Program PISCC 2016 533 Mths Beginning May 2021 19-791-GA-ALT 3,501,970 407.3, 408 83,824 3,418,146
75 | DEO Gas Construction Expenditures Program Property Tax 2016 533 Mths Beginning May 2021 19-791-GA-ALT 1,403,653 407.3, 408 33,598 1,370,055
76 | DEO Gas Construction Expenditures Program Deferred Depreciation 2016 533 Mihs Beginning May 2021 19-791-GA-ALT 2,264,812 4073, 408 54,211 2,210,601
77 | DEO Gas Construction Expenditures Program PISCC 2017 533 Mths Beginning May 2021 19-791-GA-ALT 5,722,864 4073, 408 136,985 5,585,879
78 | DEO Gas Construction Expenditures Program Property Tax 2017 533 Mths Beginning May 2021 19-791-GA-ALT 2,718,360 407.3, 408 65,067 2,653,293
79 | DEO Gas Construction Expenditures Program Deferred Depreciation 2017 533 Mths Beginning May 2021 19-791-GA-ALT 4,279,492 4073, 408 102,435 4,177,057
80 | DEO Gas Construction Expenditures Program PISCC 2018 533 Mths Beginning May 2021 19-791-GA-ALT 8,969,001 407.3, 408 214,694 8,754,307
81 | DEO Gas Construction Expenditures Program Property Tax 2018 533 Mths Beginning May 2021 19-791-GA-ALT 4,381,950 407.3, 408 104,892 4,277,067
82 | DEO Gas Construction Expenditures Program Deferred Depreciation 2018 533 Mths Beginning May 2022 19-791-GA-ALT 6,915,578 407.3, 408 165,540 6,750,038
83 | DEO Gas Construction Expenditures Program PISCC 2019 533 Mths Beginning May 2022 1 [OT-GAALT, 21-616-GA- 15,093,763 407.3, 408 350,791 14,742,972
84 | DEO Gas Construction Expenditures Program Property Tax 2019 533 Mths Beginning May 2022 o POT-GAALT, 21-616-GA- 7,109,392 407.3, 408 165,228 6,944,164
85 | DEO Gas Construction Expenditures Program Deferred Depreciation 2019 533 Mths Beginning May 2022 ;%;91'(3‘\”*”? 21-618-GA- 11,163,481 407.3, 408 259,448 10,904,033
86 | DEO Gas Construction Expenditures Program PISCC 2020 533 Mths Beginning May 2022 ;{%;91'(3‘\”*”? 21-618-GA- 19,702,093 407.3, 408 457,892 19,244,201
87 | DEO Gas Construction Expenditures Program Property Tax 2020 533 Mths Beginning May 2022 19 TOT-GAALT, 21-618-GA- 9,816,319 407.3, 408 228,139 9,588,180
88 | DEO Gas Construction Expenditures Program Deferred Depreciation 2020 533 Mths Beginning May 2022 19 TOT-GAALT, 21-618-GA- 14,777,004 407.3, 408 343,429 14,433,575
89 | DEO Gas Construction Expenditures Program Deferred Depreciation 2021 1 [OT-GAALT, 21-616-GA- 11,916,859 4073, 408 274,412 11,642,447
90 | DEO Gas Construction Expenditures Program PISCC 2021 13-2417-GA-UNC 16,807,643 407.3, 408 386,875 16,420,768
91 | DEO Gas Construction Expenditures Program Property Tax 2021 13-2417-GA-UNC 8414134 407.3, 408 193,678 8,220,456
92 | DEO Gas Construction Expenditures Program- Deferred Depreciation 2022 13-2417-GA-UNC 7,956,224 407.3, 408 179,689 7,776,535
93 | DEO Gas Construction Expenditures Program - PISCC 2022 13-2417-GA-UNC 12,728,028 407.3, 408 287,459 12,440,569
94 | DEO Gas Construction Expenditures Program - Property Tax 2022 13-2417-GA-UNC 4,781,922 4073, 408 107,998 4,673,924

DEO Gas Construction Expenditures Program - Deferred Depreciation 2023 - Order

95 | DO Gas Consin 2600084 103,477 5079 2,698,482
96 | DEO Gas Construction Expenditures Program - PISCC 2023 - Order #19-791-GA-ALT 5420016 (85472) 10,021 5,324,523
o7 | DEO Gas Constucton Expendiures Program - Propery Tax 2023 - Order #10-761- 204065|  (72.427) 5133 2727105
98 | DEO Gas CEP - Def Depr 2024 Order # 24-0618-GA-RDR 2,232,409 2,232,409
99 | DEO Gas CEP - PISCC 2024 Order # 24-0618-GA-RDR 2,786,906 2,786,906
100 | DEO Gas CEP - Prop tax 2024 Order # 24-0618-GA-RDR 1,122,288 1,122,288
101 | MISO Hillorest Project 11-2642-EL-RDR 3,261,000 3,261,000
102 | MISO Transmission Expansion Projects 11-2642-EL-RDR 26,853,170 | 4,557,021 561 4,033,343 27,376,848
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103 | Alternative Energy Recovery Rider 11-3549-EL-SSO 136,836 136,836
104 | Manufactured Gas Plant Reg Asset 09-712-GA-AAM
105 | Manufactured Gas Plant Reg Asset - #2 09-712-GA-AAM
106 | ARO Other Regulatory Asset 1,213,369 | 107,759 1,321,128
107 | Gas ARO Other Regulatory Asset 30273,848 | 2,742,432 33,016,280
108 | Base Transmission Rider Amortized in Accordance with rider 11-2641-EL-RDR
revenue
109 | Interest Rate Hedges Amortized over the Iffe of various 06-573-GA-AAM 565,250 227 59,500 505,750
instruments
110 | Ohio Electric Choice Supplier Website Amortized 01/19 - 12/23 11-3549-EL-SSO
11 | NITS Deferral 11-2641-EL-RDR 31,303,882 103,683 31,407,565
112 | Bill Format CRES Logo Deferral Amortized 01/19 - 12/23 15-0855-EL-AAM
113 | Vegetation Management Rider 2019 19-1771-EL-AM 5,600,000 407.3 1,400,000 4,200,000
114 | Vegetation Management Rider 2021 fe“\:::‘fd in accordance with rider 17-32-EL-AR 1,926,847 | 2,542,770 4,469,617
115 | Deferred PIP Uncollectible-Gas 43471(  (43471)
116 | Legacy Generation Rider 2“\:;’:";9" in accordance with rider 17-32-EL-AIR 23213990 | 6,429,041 29,643,031
117 | Opt Out IT Modification Amortized 01/19 - 12/23 14-1160-EL-UNC
118 | Deferred Gas Integrity Costs Amortized 01/19 - 12/23 16-0387-GA-AAM 27,932,652 | (1,508,527) 26,424,125
119 | COVID-19 Deferral 20-1011-GE-AAM 328495 | (136,873) 928 218,997 (27,375)
120 | DCI Deferred Asset Amortized 04/21 - 06/21 17-1263-EL-SSO 85,148 | 14,117,928 91,133 14,111,943
121 | Accrued Pension Post Retire Purchase Accounting ’;:2;25;:"" varies based on actuarial 06-573-GA-AAM 19,786,458 128, 228.3, 926 849,948 18,936,510
122 | Other Regulatory Assets ’;r’gj‘;"c“uz;“"’" varies based on actuarial 06-573-GA-AAM 67,175,044 | 9,053,397 128, 228.3, 926 1,076,551 75,151,890
123 | Pension Post Retire Purchase Accounting ’;r";;r;f:r‘""" varies based on actuarial 06-573-GA-AAM 363,751 29,398 926 2,724 390,425
124 | Pension Post Retire Purchase Accounting - #2 sr’;‘;r;‘z::""" varies based on actuarial 06-573-GA-AAM 7,150,778 128, 254, 926 819,456 6,331,322
125 | Electric Economic Competitive Fund Amortized in accordance with fider 11-6001-EL-RDR 992,937 | 510,697 1,503,634
126 | Power Forward Deferral Amortization period varies 22-0666-EL RDR 48,009,368 407.3 5,080,910 42,928,458
127 | OPEB FAS 106 - Medical 06-573-GA-AAM 2,051,494 182.3,294 2,051,494
128 | Deferred Asset ik&Be'GA'ABN 821-1035-GA- 5,240,896 407.3 532,973 4,707,923
129 | Supplier Cost Recovery - Asset 11-3549-EL-SSO
130 | Deferred DSM Costs 9,904,111 | (9,644,928) 259,183
131 {2020 Distr Storm Rider - Asset Order # 17-1263-EL-SSO 11,692,400 588 11,879,870 (187,470)
132 {2022 DEO VEG MGMT Deferral - Order# 17-32-EL-AIR 17-32-EL-AIR 593
133 | DEO SSO Auction Deferral LT - Orderi# 14-375-GA-RDR 14-375-GA-RDR 315,687 13,096 328,783
134 | Bad Debt To be Recovered - GEN 8,123,216 8,123,216
135 | Bad Debt to be Recovered - Order #09-773-GA-UEX 6,606,042 | 9,395,704 16,001,746
136 | Misc ST Reg Assets
137 | PIPP SSO Auction
138 | OH Dist Decoupling Rider Order # 11-5905-EL-RDR 25,163,454 | 4,320,434 20,483,888
139 | OPEB FAS 106 - Life 1,064,463 228 379,673 684,790
140 | DEO Propane Caverns Reg Asset 20,826,934 407.3 1,574,140 19,252,794
141 | 2024 Distr Storm Rider - Asset Order # 24-0072-EL-RDR 6,000,000 593 731,744 5,268,256
142 | DEO24VegMgmtRider Order # 24-0018-EL-RDR 6,586,897 593 377,001 6,200,896
40 | TOTAL 624,322,194 | 92,024,795 38,214,264 678,132,725
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1

An Original

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Miscellaneous Deferred Debits (Account 186)

1. Report below the details called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (b).
3. Minor items (less than $250,000) may be grouped by classes.

Line Description of Miscellaneous Deferred Debits Amortization Period Balance at Beginning of Year Debits Credits Account Charged Credits Amount Balance at End of Year

No. (a) b) (c) (d) (e) U] (9)

1 | Goodwill - PA 746,918,647 746,918,647
2 | Vacation Accrual 4,657,112 (34,239) 4,622,873
3 | FERC Remand 494 LT Receivable - amortized 01/20 - 12/25 322,551 955,086 142 1,277,637

4 | Deferred Compensation

5 | Straight Line Lease Deferral; amortized 01/20 - 09/42 506,151 104,969 108,242 474,769 136,351
6 | DEO 2016 Electric Rate Case; amortized 01/19 - 12/23

7 | Otherlong term assets

8 | Accum Expenses - Debt 5,260 5,260
9 | AHFS Accts for MWGen Assets

10 | DEO 2021 Rate Case Distrib 442,965 928 110,741 332,224
11 | Ohio Excise Tax (14) (14)
12 | Other Reg Asset - CAIR

13 | DEC Unrecovered Plant 20,372,812 (19,580,660) 407 787,070 5,082
14 | MISC DEBITS TO BE CLEARED 23 7 30
15 | Indirect Overhead Allocation; Pool - Undistributed 28,276 251,648 279,924
16 | DEO 2022 Gas Rate Case; amortized 11/23 - 10/28 633,893 6,071 928 130,967 508,997
17 | DEO2024 Electric Security Plan

18 | Deferred Storm Expenses 17,218 727 116,215 1,730
39 | Miscellaneous Work in Progress
40 | TOTAL 774,004,894 (18,296,391) 2,897,399 752,811,104
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Name of Respondent:

Duke Energy Ohio, Inc

()

This report is
(1)

An Original

[ AResubmission

Date of Report:

04/30/2025

Year/Period of Report:

End of: 2024/ Q4

Accumulated Deferred Income Taxes (Account 190)

1. Report the it called for below

2. At Other (Specify), include deferrals rel

the i
ating to other income and deductions.
3. Provide in a footnote a summary of the type and amount of deferred income taxes reported in the beginning-of-year and end-of-year balances for deferred income taxes that the respondent estimates could be included in the development of jurisdictional recourse rates.

for deferred income taxes.

Line Account Subdivisions Balance at Beginning of | Changes During Year Amounts Debited to | Changes During Year, Amounts Credited to | Changes During Year Amounts Debited to | Changes During Year Amounts Credited to Debits Debits Credits Adjustments Credits | Balance at End of
e p Year Account 410.1 Account 411.1 Account 410.2 Account 411.2 Account No. Amount Account No. Amount Year

(b) (c) (d) (e) (f) (9) (h) (i) Q) (k)
1 | Account 190
2 |Electic 91,456,656 12,751,998 25,260,164 4,071,055 254 5,127,934 94,765,833
3 |ocas 65,372,893 18,793,377 28,395,834 429,088 254 735,430 73,810,832
4 | Other (Define)
5 | Total (Total of lines 2 thru 4) 156,829,549 31,545,375 53,655,998 4,500,143 5,863,364 168,576,665
6 | Other (Specify) 175,228 530,677 355,348 )
7 ;?;:Ls‘;m”"‘ 190 (Total of lines 157,004,777 32,075,952 54,011,346 4,500,143 5,863,364 168,576,664
8 | Classification of TOTAL
9 | Federal Income Tax 154,720,500 31,624,453 52,186,100 4,426,474 5,744,992 165,110,681
10 | State Income Tax 2,284,277 451,499 1,825,246 73,669 118,371 3,465,984
11| Local Income Tax
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Name of Respondent:
Duke Energy Ohio, Inc

()

This report is
(1)

An Original

[ AResubmission

04/30/2025

Date of Report:

Year/Period of Report:
End of: 2024/ Q4

Capital Stock (Accounts 201 and 204)

1. Report below the details called for concerning common and preferred stock at end of year, distinguishing separate series of any general class. Show separate totals for common and preferred stock.
2. Entries in column (c) should represent the number of shares authorized by the articles of incorporation as amended to end of year.
3. Give details concerning shares of any class and series of stock authorized to be issued by a regulatory commission which have not yet been issued.
4. The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative or noncumulative.
5. State in a footnote if any capital stock that has been nominally issued is nominally outstanding at end of year.
6. Give particulars (details) in column (a) of any nominally issued capital stock, reacquired stock, or stock in sinking and other funds which is pledged, stating name of pledgee and purpose of pledge.
Line | Class and Series of Stock and Name Number of Shares Par or Stated Value | Call Price at End | Outstanding per Bal. Sheet (total amt outstanding without reduction |  Outstanding per Bal. Held by As Held by As Held by Respondent In Sinkingand | Held by Respondent In Sinking and
No. of Stock Exchange Authorized by Charter per Share of Year for amts held by respondent) Shares Sheet Amount Stock (Acct 217) Shares Stock (Acct 217) Cost Other Funds Shares Other Funds Amount
) @ (b) G (d) € (9) (h) (i) J
1 | Common Stock (Account 201)
2 | Common Stock 120,000,000 850 89,663,086 762,136,231
3
4
5 |Total 120,000,000 89,663,086 762,136,231
6 | Preferred Stock (Account 204)
7
8
9
10 | Total
1 | Total
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Duke Energy Ohio, Inc

This report is
(1

An Original

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

FOOTNOTE DATA

(a) Concept: CommonStockSharesAuthorized
[Thie_respondent s Comnon Stock is not Tisted on a national stock exchange-
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original Date of Report:
04/30/2025
()

[J AResubmission

Year/Period of Report:
End of: 2024/ Q4

Capital Stock: Subscribed, Liability for Conversion, Premium on, and Installments Received on (Accts 202, 203, 205, 206, 207, and 212)

1. Show for each of the above accounts the amounts applying to each class and series of capital stock.
2. For Account 202, Common Stock Subscribed and Account 205, Preferred Stock Subscribed, show the subscription price and the balance due on each class at the end of year.
3. Describe in a footnote the under which a liability existed under Account 203, Common stock Liabilty for Conversion, or Account 206, Preferred Stock Liability for Conversion, at the end of year.
4. For Premium on Account 207, Capital Slock designate with an asterisk in column (b), any amounts representing the excess of consideration received over stated values of stocks without par value.
Line Name of Account and Description of Item N Number of Shares Amount
No. @) (b) (© ()
1 | Common Stock, Subscribed (Account 202)
2
3
4
5 | Total
6 | Common Stock, Converted to Liability (Account 203)
7
8
9
10 | Total

" Preferred Stock, Subscribed (Account 205)

15 Total

16 Preferred Stock Liability for Conversion (Account 206)

20 Total

21| Premium on Capital Stock (Account 207)

25 Total

26 | Installiments on Capital Stock (Account 212)

30 Total

40 Total
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This report is
(1

Year/Period of Report:

Name of Respondent: An Original Date of Report:
Duke Energy Ohio, Inc @ 04/30/2025 End of 2024/ Q4

[ AResubmission

Other Paid-In Capital (Accounts 208-211)

1. Report below the balance at the end of the year and the information specified below for the respective other paid-in capital accounts. Provide a subheading for each account and show a total for the account, as well as a total of all accounts for reconciliation with the balance sheet, page 112. Explain changes made in any account during the year and give the accounting entries effecting such change.

a. Donations Received from Stockholders (Account 208) - State amount and briefly explain the origin and purpose of each donation.
b. Reduction in Par or Stated Value of Capital Stock (Account 209) - State amount and briefly explain the capital changes that gave rise to amounts reported under this caption including identification with the class and series of stock to which related.

c. Gain or Resale or Cancellation of Reacquired Capital Stock (Account 210) - Report balance at beginning of year, credits, debits, and balance at end of year with a designation of the nature of each credit and debit identified by the class and series of stock to which related.
d. Miscellaneous Paid-In Capital (Account 211) - Classify amounts included in this account according to captions that, together with brief explanations, disclose the general nature of the transactions that gave rise to the reported amounts.

Line Item Amount
No. (a) (b)

1 ions Received from (Account 208)

2 | Beginning Balance Amount 1,506,928,418

31 Increases (Decreases) from Sales of Donations Received from Stockholders

4 Ending Balance Amount 1,506,928,418

5 Reduction in Par or Stated Value of Capital Stock (Account 209)

6 | Beginning Balance Amount

7.1 | Increases (Decreases) Due to Reductions in Par or Stated Value of Capital Stock

8 | Ending Balance Amount

9 Gain or Resale or Cancellation of Reacquired Capital Stock (Account 210)

10 | Beginning Balance Amount

11.1 | Increases (Decreases) from Gain or Resale or Cancellation of Reacquired Capital Stock

12 | Ending Balance Amount

13 Miscellaneous Paid-In Capital (Account 211)

14 Beginning Balance Amount 1,693,190,879
15.1 | Increases (Decreases) Due to Miscellaneous Paid-In Capital 19,023,725
16 Ending Balance Amount 1,612,214,604

17 Other Paid in Capital

18 | Beginning Balance Amount

19.1 | Increases (Decreases) in Other Paid-In Capital

20 Ending Balance Amount

40 Total 3,119,143,022
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This report is
(1)

Name of Respondent: An Original
Duke Energy Ohio, Inc
()

[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

DISCOUNT ON CAPITAL STOCK (ACCOUNT 213)

1. Report the balance at end of year of discount on capital stock for each class and series of capital stock. Use as many rows as necessary to report all data.

2. If any change occurred during the year in the balance with respect to any class or series of stock, attach a statement giving details of the change. State the reason for any charge-off during the year and specify the account charged.

Line Class and Series of Stock
No. (a)

Balance at End of Year
(b)

ofle[~[a[a[s]w[n~

15 Total

Capital Stock Expense (Account 214)

~

1. Report the balance at end of year of capital stock expenses for each class and series of capital stock. Use as many rows as necessary to report all data. Number the rows in sequence starting from the last row number used for Discount on Capital Stock above.
If any change occurred during the year in the balance with respect to any class or series of stock, attach a statement giving details of the change. State the reason for any charge-off of capital stock expense and specify the account charged

Line Class and Series of Stock
No. (a)

Balance at End of Year

16

17

18

19

20

21

22

23

24

25

26

27

28

29 Total
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1

An Original

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Securities Issued or Assumed and Securities Refunded or Retired During the Year

SN

arw

. Furnish a supplemental statement briefly describing security financing and refinancing transactions during the year and the accounting for the securities, discounts, premiums, expenses, and related gains or losses. Identify as to Commission authorization numbers and dates.
. Provide details showing the full accounting for the total principal amount, par value, or stated value of each class and series of security issued, assumed,
losses relating to securities retired or refunded, including the accounting for such amounts carried in the respondent's accounts at the date of the refunding or refinancing transactions with respect to securities previously refunded or retired.

. Include in the identification of each class and series of security, as appropriate, the interest or dividend rate, nominal date of issuance, maturity date, aggregate principal amount, par value or stated value, and number of shares. Give also the issuance of redemption price and name of the principal underwriting firm through which the security transactions were consummated.

Where the accounting for amounts relating to securities refunded or retired is other than that specified in General Instruction 17 of the Uniform System of Accounts, cite the C for the different and state the method

. For securities assumed, give the name of the company for which the liability on the securities was assumed as well as details of the transactions whereby the respondent undertook to pay obligations of another company. If any unamortized discount, premiums, expenses, and gains or losses were taken over onto the respondent's books, furnish details of these amounts with amounts relating to refunded
securities clearly earmarked.

retired, or refunded and the accounting for premiums, discounts, expenses, and gains or losses relating to the securities. Set forth the facts of the accounting clearly with regard to redemption premiums, unamortized discounts, expenses, and gain or

FERC FORM No. 2 (12-96)
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This report is:
(1
Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()
[J AResubmission
Long-Term Debt (Accounts 221, 222, 223, and 224)
1. Report by Balance Sheet Account the details concerning long-term debt included in Account 221, Bonds, 222, Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other Long-Term Debt.
2. For bonds assumed by the respondenl include in column (a) the name of the issuing company as well as a description of the bonds.
3. For Advances from t y advances on notes and advances on open accounts. Designate demand notes as such. Include in column (a) names of associated companies from which advances were received.
4. For receivers' certificates, show in column (a) the name of the court and date of court order under which such certficates were issued.
5. In a supplemental statement, give explanatory details for Accounts 223 and 224 of net changes during the year. With respect to long-term advances, show for each company: (a)principal advanced during year (b) interest added to principal amount, and (c) principal repaid during year. Give Commission authorization numbers and dates.
6. If the respondent has pledged any of its long-term debt securities, give particulars (details) in a footnote, including name of the pledgee and purpose of the pledge.
7. If the respondent has any long-term securities that have been nominally issued and are nominally outstanding at end of year, describe such securities in a footnote.
8. Ifinterest expense was incurred during the year on any obligations refired or reacquired before end of year, include such interest expense in column (f). Explain in a footnote any difference between the total of column (f) and the total Account 427, Interest on Long-Term Debt and Account 430, Interest on Debt to Associated Companies.
9. Give details any long-term debt by a regulatory but not yet issued.
Line Class and Series of Obligation and Name of Stock Nominal Date of Date of o (Total amount without reduction for amts held by Interest for Year Rate (in Interest for Year Held by Respondent Reacquired Bonds (Acct Held by Respondent Sinking and Other Redemption Price per $100 at End of
No. Exchange Issue Maturity respondent) %) Amount Funds Year
(a) (b) (c) (d) (e) (f) (9) (h) (i)
1 | Bonds (Account 221)
2 |3.70% First Mortgage Bonds due 2046 0612312016 06/15/2046 350,000,000 3.7% 12,950,000 ©0.20
3 |3.65% First Mortgage Bonds due 2029 01/08/2019 02/01/2029 400,000,000 3.65% 14,600,000 £0.20
4 |4.30% First Mortgage Bonds due 2049 01/08/2019 02/01/2049 400,000,000 4.3% 17,200,000 0,20
5 | 2.125% First Mortgage Bonds due 2030 0512112020 06/01/2030 400,000,000 2.125% 8,500,000 20,20
6 |5.25% First Mortgage Bonds due 2033 03/22/2023 04/01/2033 375,000,000 5.25% 19,687,500 ©0.18
7 | 5.65% First Mortgage Bonds due 2053 03/22/2023 04/01/2053 375,000,000 5.65% 21,187,500 £0.20
8 |5.55% First Mortgage Bonds due 2054 03/14/2024 03/15/2054 425,000,000 5.55% 18,804,479 ©0.20
9 | Subtotal 2,725,000,000 112,920,479
10 | Reacquired Bonds (Account 222)
1
12
13
14
15
16
17
18
19 | Subtotal
20 | Advances from Associated Companies (Account 223)
21
22
23
24
25
26
27
28
29 | Subtotal
30 | Other Long Term Debt (Account 224)
31 |6.90% Unsecured Debentures Due in 2025 06/01/1995 06/01/2025 150,000,000 6.9% 10,350,000 £0.20
32 |5.40% Debentures Due in 2033 06/16/2003 06/15/2033 200,000,000 5.4% 10,800,000 0.20
33 |5.375% Debentures Due in 2033 06/16/2003 06/15/2033 200,000,000 5.375% 10,750,000 £0.20
34 | See Footnote
35 | OCl Amortization 59,500
36 | Account 430
37 | Treasury Bond
39 | Subtotal 550,000,000 31,959,500
40 | TOTAL 3,275,000,000 144,888,979
Page 256
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Name of Respondent:
Duke Energy Ohio, Inc
()

This report is
(1)

An Original

[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

FOOTNOTE DATA

(a) Concept: RedemptionPrice

Redemption price of Debenture is based on the present value of the future interest and princpal payments discounted at a

rate equal to the yield of Us government

Securities with a maturity similar

o the Debentures plus a certain spread.

This spread

15 presented in colunn i and is shown as basis points. The calculated Redemption Price can

never be less than $160.

(b) Concept: RedemptionPrice

Redemption price of Debenture is based on the present value of the future interest and princpal payments discounted at a

rate equal to the yield of Us government

Securities with a maturity similar

o the Debentures plus a certain spread.

This spread

15 presented in colunn i and is shown as basis points. The calculated Redemption Price can

never be less than $106.

(c) Concept: RedemptionPrice

Redemption price of Debenture is based on the present value of the future interest and princpal payments discounted at a

rate equal to the yield of US government

Securities with a maturity similar

o the Debentures plus a certain spread.

This spread

is presented in column i and is shown as basis points. The calculated Redemption Price can

never be less than $100.

(d) Concept: RedemptionPrice

Redemption price of Debenture is based on the present value of the future interest and princpal payments discounted at a

rate equal to the yield of Us government

Securities with a maturity similar

o the Debentures plus a certain spread.

This spread

is presented in column i and is shown as basis points. The calculated Redemption Price can

never be less than $100.

(€) Concept: RedemptionPrice

[Redemption price of Debenture is based on the present value of the future interest and princpal payments discounted at a

rate equal to the yield of US government

Securities with a maturity similar

o the Debentures plus a certain spread.

This spread

is presented in column i and is shown as basis points. The calculated Redemption Price can

never be less than $100.

(f) Concept: RedemptionPrice

Redemption price of Debenture is based on the present value of the future interest and princpal payments discounted at a

rate equal to the yield of Us government

Securities with a maturity similar

o the Debentures plus a certain spread.

This spread

is presented in column i and is shown as basis points. The calculated Redemption Price can

never be less than $100.

(g) Concept: RedemptionPrice

[Redemption price of Debenture is based on the present value of the future interest and princpal payments discounted at a

rate equal to the yield of Us government

Securities with a maturity similar

o the Debentures plus a certain spread.

This spread

is presented in column i and is shown as basis points. The calculated Redemption Price can

never be less than $100.

(h) Concept: ClassOfSeriesOfOl

[The Tong-term Financing authority, PUCO Case No. 24-169-GE-AIS, to issue securities in the form of Secured and Unsecured
[the issuance of up to $166 million of capital leases.Also, the authorization provides the authority to use interest rate

notes and Capital leases was approved on
k

hedges to help manage interest rate risk.

7/10/2024 and expires on 6/36/2025. The order provides authorization to issue up to $560

million of first mortgage bonds, senior and junior unsecured debentures, or other forms of

Unsecured indebtedness.

‘Additionally, the authorization provides for|

(i) Concept: ClassOfSeriesOfObligationAndNameOfStockExchange

[The interest expense on Account 430 is related to short-term intercompany moneypool, so it is not disclosed on this form.

() Concept: RedemptionPrice

[Redenption price of Debenture is based on the present value of the future interest and princpal payments discounted at a

rate equal to the yield of US government

Securities with a maturity similar

o the Debentures plus a certain spread.

This spread

is presented in column i and is shown as basis points. The calculated Redemption Price can

never be less than $160.

(k) Concept: RedemptionPrice

Redemption price of Debenture is based on the present value of the future interest and princpal payments discounted at a

rate equal to the yield of Us government

Securities with a maturity similar

to the Debentures plus a certain spread.

This spread

is presented in column i and is shown as basis points. The calculated Redemption Price can

never be less than $160.

(1) Concept: RedemptionPrice

Redemption price of Debenture is based on the present value of the future interest and princpal payments discounted at a

rate equal to the yield of Us government

Securities with a maturity similar

o the Debentures plus a certain spread.

This spread

15 presented in colunn 1 and is shown as basis points. The calculated Redemption Price can

never be less than $160.
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Name of Respondent:
Duke Energy Ohio, Inc

(1)

()

This report is

An Original

[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Unamortized Debt Expense, Premium and Discount on Long-Term Debt (Accounts 181, 225, 226)

1. Report under separate for L Debt Expense, Unamortized Premium on Long-Term Debt and Unamortized Discount on Long-Term Debt, details of expense, premium or discount applicable to each class and series of long-term debt.

2. Show premium amounts by enclosing the figures in parentheses.

3.In column (b) show the principal amount of bonds or other long-term debt originally issued.

4. In column (c) show the expense, premium or discount with respect to the amount of bonds or other long-term debt originally issued.

5. Furnish in a footnote details regarding the treatment of unamortized debt expense, premium or discount associated with issues redeemed during the year. Also, give in a footnote the date of the Commission's authorization of treatment other than as specified by the Uniform System of Accounts.

6. Identify separately undisposed amounts applicable to issues which were redeemed in prior years.

7. Explain any debits and credits other than amortization debited to Account 428, Amortization of Debt Discount and Expense, or credited to Account 429, Amortization of Premium on Debt-Credit.

Ii:ne Designation ol( L)ong-Term Debt Principal Amount of Debt Issued Total expense - Premium; Dis(c;mnt; or Debt Issuance Costs Amortization Period Date From Amonizalion(P)eriod Date To Balance at Beginning of Year Debits D(u;ing Year Credits Tx;ing Year Balance al(?)nd of Year

0. @) ©) €) @ i
1 | Unamortized Debt Expense (Account 181)
2 |6.90% Unsecured Debentures due in 2025 150,000,000 4,839,412 06/14/1995 06/01/2025 78,332 55,203 23,039
3 |5.55% Unsecured Debentures due in 2054 425,000,000 3,688,320 03/14/2024 03/15/2054 3,688,328 88,194 3,600,134
4 |5.40% Debentures due in 2033 200,000,000 2,696,653 06/16/2003 06/15/2033 262,198 27,730 234,468
5 |5.375% Debentures due in 2033 200,000,000 2,046,951 06/16/2003 06/15/2033 225,824 23,883 201,941
6 | 3.70% First Mortgage Bonds due 2046 350,000,000 3,226,833 06/23/2016 06/15/2046 2,389,342 106,408 2,282,934
7 | 3.65% First Mortgage Bonds due 2029 400,000,000 2,092,270 01/08/2019 02/01/2029 1,056,818 207,898 848,920
8 |4.30% First Mortgage Bonds due 2049 400,000,000 3,292,270 01/08/2019 021012049 2,746,854 109,509 2,637,345
9 |2.125% First Mortgage Bonds due 2030 400,000,000 2,359,388 05/21/2020 06/01/2030 1,500,747 235,285 1,274,462
10 | Master Credit Facilty 11/18/2011 03/16/2029 1,387,446 510,584 348,203 1,549,827
11 | 5.25% First Mortgage Bonds due 2033 375,000,000 2,073,737 03/22/2023 04/01/2033 1,825,411 91,508 205,755 1,711,254
12| 565% First Mortgage Bonds due 2053 375,000,000 3,198,738 03/22/2023 04/01/2053 3,025,785 91,509 106,081 3,011,303
13 | TOTAL 181 3,275,000,000 14,507,757 4,382,109 1,514,239 17,375,627
14 | Premium on Long-Term Debt (Account 225)
15 | Purch Acotg - 5.40% Debentures Due 6/15/33 200,000,000 (2,590,117) 04/01/2006 06/15/2033 (898,836) 95,059 (803,777)
16 | Purch Acctg - 6.90% Unsecured Debentures Due 6/1/25 150,000,000 (6.459,047) 04/01/2006 06/01/2025 (477,689) 477,689
17 | TOTAL225 350,000,000 (1,376,525) 572,748 (803,777)
18 | Discount on Long-Term Debt (Account 226)
19 | 6.90% Unsecured Debentures due in 2025 150,000,000 975,000 06/01/1995 06/01/2025 46,018 173,032 (127,014)
20 |5.40% Debentures due in 2033 200,000,000 35,366,184 06/16/2003 06/15/2033 11,149,711 1,179,171 9,970,540
21 |5.375% Debentures due in 2033 200,000,000 1,208,000 06/16/2003 06/15/2033 5,978,869 632,313 5,346,556
22 | 5.55% Unsecured Debentures due in 2054 425,000,000 1,109,250 03/14/2024 03/15/2054 1,109,250 29,474 1,079,776
23 | 3.70% First Mortgage Bonds due 2046 350,000,000 99,000 06/23/2016 06/15/2046 6,334,028 282,069 6,051,959
24 | 3.65% First Mortgage Bonds due 2029 400,000,000 8,285,500 01/08/2019 021012029 627,420 25014 602,406
25 | 4.30% First Mortgage Bonds due 2049 400,000,000 176,000 01/08/2019 0210112049 88,899 17,488 71411
26 | 2.125% First Mortgage Bonds due 2030 400,000,000 752,000 05/21/2020 06/01/2030 161,252 25130 136,122
27 | 5.25% First Mortgage Bonds due 2033 375,000,000 210,000 03/22/2023 04/01/2033 193,766 20,948 172,818
28 |5.65% First Mortgage Bonds due 2053 375,000,000 438,750 03/22/2023 04/01/2053 427,425 14,613 412,812
29 | TOTAL 226 3,275,000,000 25,007,388 1,109,250 2,399,252 23,717,386
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FOOTNOTE DATA

| (a) Concept: DesignationOfLongTermDebt
Duke Energy extended the termination date of its existing $9 billion Master Credit Facility to March 2029. And increased its capacity from $9 billion to $10 billion. The Duke Energy Registrants, excluding Progress Energy, have bOrrowing Capacity under the Master Credit Facility up to a specified sUIImit for each borrower. Duke Energy ORio has a $825 million borrowing 1imit as of December 31,|

Tn March 202
[2024

FERC FORM No. 2 (12-96)
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Duke Energy Ohio, Inc

This report is
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An Original Date of Report: Year/Period of Report
04/30/2025 End of: 2024/ Q4

()

[ AResubmission

Unamortized Loss and Gain on Reacquired Debt (Accounts 189, 257)

1. Report under separate for L
2. In column (d) show the principal amount of bonds or other long-term debf
3.1n column (e) show the net gain or net loss realized on each debt
4. Show loss amounts by enclosing the figures in parentheses.
5. Explain in a footnote any debits and credits other than amortization debited to Account 428.1, Amortization of Loss on Reacquired Debt, or credited to Account 429.1, Amortization of Gain on Reacquired Debt-Credit

Loss and

Debt, details of gain and loss, including maturity date, on reacquisition applicable to each class and series of long-term debt. If gain or loss resulted from a refunding transaction, include also the maturity date of the new issue.

Gain on
t reacquired.

as computed in with General Instruction 17 of the Uniform Systems of Accounts.

Line Designation of Long-Term Debt Date of Maturity Date Reacquired Principal of Debt Reacquired Net Gain or Loss Balance at Begin Balance at End of Year
No. () (b) (c) (d) €)

1 | Unamortized Loss (Account 189)

2 | Debentures - 8.28% JR SB 06/30/2003 100,000,000 (3.158,778) (155,422) (51,807)
3 | OAQD Bonds 2001 A Series 09/01/2010 12,100,000 (534,966) (223,713) (200,369)
4 | Total (Account 189) 112,100,000 (3.693,744) (379,135) (252,176)
5 | Unamortized Gain (Account 257)

6 | Total (Account 257)

FERC FORM No. 2 (12-96)
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Reconciliation of Reported Net Income with Taxable Income for Federal Income Taxes

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal Income Tax accruals and show computation of such tax accruals. Include in the reconciliation, as far as practicable, the same detail as furnished on Schedule M-1 of the tax return for the year. Submit a reconciliation even though there is no taxable income for the year. Indicate clearly the nature of

each reconciling amount

2. Ifthe utilty is a member of a group that files consolidated Federal tax return, reconcile reported net income with taxable net income as if a separate retumn were to be filed, indicating, however, intercompany amounts to be eliminated in such a consolidated return. State names of group members, tax assigned to each group member, and basis of allocation, assignments, or sharing of the consolidated tax
among the group members.
Line Details Amount
No. (a)
1 | NetIncome for the Year (Page 114) 340,508,685
2 | Reconciling Items for the Year
3
4 | Taxable Income Not Reported on Books
5
6
7
8 |Total
9 | Deductions Recorded on Books Not Deducted for Return
10
1
12
13 | Total
14 | Income Recorded on Books Not Included in Return
15
16
17
18 | Total
19 | Deductions on Return Not Charged Against Book Income:
20 | See Below For Detailed List
21 | Accelerated Depreciation & Other Plant Related Items 398,384,953
22 | Allowance for Funds Used During Construction 15,451,923
23 | Amortization of Intercompany Gain (3,558,731)
24 | Asset Retirement Obligations 319,848
25 | Bad Debt/Uncollectible Accounts (12,638,547)
26 | Benefits Accrual (3,042,084)
27 | Capitalized 174 R&D Exp (2,000,000)
28 | Contributions in Aid of Construction (20,259,619)
29 | Cost of Removal 72,827,256
30 | Deferred Fuel (2,894,182)
31 | Deferred Revenue (1,663,390)
32 | Demand Side Management (9.134,230)
33 | Equity in Earnings of Subsidiaries 101,399,148
34 | Federal Income Tax Expense, Net of ITC (39,472,881)
35 | Injuries & Damages Accrual 4,174,915
36 | Lease Adjustments 37,751
37 | Lobbying (950,000)
38 | MGP Sites 14,174,811
39 | Miscellaneous NC Taxable Income Adj - DTA 6,780,626
40 | Other (194,324)
41 | Penalties (950,120)
42 | Plant Related (300,225,685)
43 | Property Tax Reserves 567,508
44 | Rate Case - Deferred Costs 6,429,041
45 | Reg Asset/Liab - Veg Mgt Rider 4,303,198
46 | Reg Liab RSLI & Other Misc Dfd Costs 12,728,527
47 | Regulatory Asset - Distribution Decoupling Rider 778,967
48 | Regulatory Asset - Other 6,448,223
49 | Regulatory Asset - Smart Grid PISCC (2,280,062)
50 | Regulatory Asset - Supplier Cost Recovery (2,753,200)
51 | State Income Tax Deduction 390,761
52 | State Income Tax Expense 931,943
26 | Total 244,112,254
27 | Federal Tax Net Income 96,396,431
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Line Details Amount

No. (a) (b)

28 | Show Computation of Tax:

29 | Federal Tax Net Income as above 96,396,431
30 | Provision for Federal Income Tax @ 21% 20,243,251
31 | Add: Prior Period Adjustments 655,331
32 | Less: Net Operating Loss (14,011,703)
33 | Add: Corporate Alternative Minimum Tax 26,500,000
34 | Less:Tax Credit Utilization (5,:249,084)
35 | Total Federal Income Tax 28,137,795
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(1

Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()

[ AResubmission

Taxes Accrued, Prepaid and Charged During Year, Distribution of Taxes Charged (Show utility dept where applicable and acct charged)

. Give details of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other accounts during the year. Do not include gasoline and other sales taxes which have been charged to the accounts to which the taxed material was charged. If the actual or estimated amounts of such taxes are known, show the amounts in a footnote and designate whether estimated or
actual amounts.

Include on this page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes). Enter the amounts in both columns (g) and (h). The balancing of this page is not affected by the inclusion of these taxes.

Include in column (g) taxes charged during the year, taxes charged to operations and other accounts through (a) accruals credited to taxes accrued, (b) amounts credited to the portion of prepaid taxes charged to current year, and (c) taxes paid and charged direct to operations or accounts other than accrued and prepaid tax accounts.

List the aggregate of each kind of tax in such manner that the total tax for each State and subdivision can readily be ascertained

If any tax (exclude Federal and State income taxes) covers more than one year, show the required information separately for each tax year, identifying the year in column (d).

Enter all adjustments of the accrued and prepaid tax accounts in column (i) and explain each adjustment in a footnote. Designate debit adjustments by parentheses.

Do not include on this page entries with respect to deferred income taxes or taxes collected through payroll deductions or otherwise pending transmittal of such taxes to the taxing authority.

Show in columns (1) thru (s) how the taxes accounts were distributed. Show both the utility department and number of account charged. For taxes charged to utilty plant, show the number of the appropriate balance sheet plant account or subaccount.

For any tax apportioned to more than one utility department or account, state in a footnote the basis (necessity) of apportioning such tax

Items under $250,000 may be grouped.

Report in column () the applicable effective state income tax rate.

SOOI NOMAWN




Line Kind of Tax (See Type of Tax Tax Tax | Balance atBeg.of Year | Balance at Beg. of Year | Taxes Charged | Taxes Paid During | 5 oo | Balance at End of Year Taxes | Balance at End of Year Prepaid Taxes | Electric (Account | Gas (Account 408.1, Other Utility Dept. Other Income and Deductions
o Instruction 5) P Jurisdiction | Year Taxes Accrued Prepaid Taxes During Year Year - Accrued (Account 236) (Included in Acct 165) 408.1,409.1) (Account 408.1, 409.1) (Account 408.2, 409.2)
- @ © ) ) ® (@ () 0 ®) [0} (m) ® ©
1 | Social Security Tax Federal Tax Federal 2024 (231,997) 4,781,363 4,969,359 (419,993) 3,408,245 2,142,453
2 |Highway Use
3 | Subtotal Federal Tax (231,997) 4,781,363 4,969,359 (419,993) 3,408,245 2,142,453
4 | OH Excise Taxes Local Tax oH 2024 24,458,559 100,214,985 111,682,032 12,991,512 69,786,312 30,428,673
5 %’: Commercial ACtvity | | oca) Tax OH 2024 443,998 3,575,540 3,447,884 571,654 3,575,540
6 | Ssubtotal Local Tax 24,902,557 103,790,525 115,129,916 13,563,166 73,361,852 30,428,673
7 OH State and Lacal Property Tax OH 2024 262,546,467 277,860,927 257,488,814 282,918,580 221,706,266 56,288,357
Property Tax
& | Subtotal Property Tax 262,546,467 277,860,927 257,488,814 282,918,580 221,706,266 56,288,357
9 | Fed UnemploymentTax | Unemployment Tax | Federal 2024 351 27,049 27,123 277 22,338 9,513
10 | Other Unemployment Tax | Unemployment Tax | Other 2024 (394) 886 773 (281) 626 260
11 | OH Unemployment Tax | Unemployment Tax | OH 2024 559 44,670 50,318 (5,089) 31,546 13,124
12 | 3ubtotal Unemployment 516 72,605 78,214 (5,093) 54,510 22,807
13 | OH Sales and Use Tax Sales And Use Tax | OH 2024 56,247 (2,780,182) (2,865,738) 141,803 (3,385,669) (19,222)
14 | KY Sales and Use Tax Sales And Use Tax | KY 2024 1,252 164,252 180,782 (15,278) (479)
15 | NC Sales and Use Tax Sales And Use Tax | NC 2024 52,331 (128,381) (143,490) 67,440 (143,490)
16 | Other Sales and Use Tax | Sales And Use Tax | Other 2024 145,869 26,714 172,583
17 | Subtotal Sales And Use 255,699 (2,717,597) (2,828,446) 366,548 (3,529,638) (19,222)
18 | OH Income Tax Income Tax oH 2024 410,550 442,347 852,87 438,098
19 | Fed Income Tax Income Tax Federal 2024 (54,010,925) 28,137,795 (72,272,309) 46,399,179 16,515,526 13,209,866
20 | Subtotal Income Tax (53,600,375) 28,580,142 (72,272,309) 47,252,076 16,953,624 13,200,866
21 | Cincinnati Franchise Tax | Franchise Tax oH 2024 (601,309) 1,326,743 1,326,743 (601,309) 1,326,743
22 | CAFranchise Tax Franchise Tax cA 2024
23 | NC Franchise Tax Franchise Tax NC 2024
24 | Other Franchise Tax Franchise Tax Other 2024
25 | Subtotal Franchise Tax (601,309) 1,326,743 1,326,743 (601,309) 1,326,743
26 | Miscellaneous Tax Miscellaneous Other | y.,rio, 2024 0 0 (19,085) (9.238) 305
Subtotal Miscellaneous
27 | Bt 0 0 (19,085) (9,238) 305
40 | Total 233,271,558 413,694,708 303,892,201 343,073,975 313,262,517 102,063,786 305
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Line

Extraordinary Items (Account 409.3)

Other Utility Opn. Income (Account 408.1, 409.1) Adjustment to Ret. Earnings (Account 439) Other State/Local Income Tax Rate
No. (P (@) n (s) ®

1 (769,335)
2

3 (769,335)
4

5

6

7 (133,696)
8 (133,696)
9 (4.802)
10

1

12 (4,802)
13 624,709
14 164,731
15 15,109
16 26,714
17 831,263
18 4,249
19 (1,587,596)
20 (1,583,347)
21

22

23

24

25

26 28,018
27 28,018
40 (1,631,899)

Page 262
Part2of 2




FERC FORM No. 2 (REV 12-07) page 262
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Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Miscellaneous Current and Accrued Liabilities (Account 242)

1. Describe and report the amount of other current and accrued liabilities at the end of year.
2. Minor items (less than $250,000) may be grouped under appropriate title.

Line Item Balance at End of Year

No. (a) (b)

1 | Vacation Entitlement Reserve 6,058,858
2 | Collateral Liability 2,971,217
3 | MISO MTEP Short Term Accruals 2,619,551
4 | Provision for Incentive Ben Prog 2,189,886
5 | FAS 158 Liabilties 2,000,000
6 | Escheaments Payable 1,839,841
7 | Wages Payable Accrual 1,665,000
8 | Retirement Bank Accrual 589,476
9 | Other Reserve/Accrual 185,778
10 | Contract Retentions 126,167
11 | Deferred Revenue Payable - Other 93438
12 | Severance Reserve/Accrual 2,455
13 | Divison of Forecasting Fees

14 | OVECIFE Reserve
15 | Tax Reform
45 | Total 20,341,667

FERC FORM No. 2 (12-96)
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Other Deferred Credits (Account 253)

3. Minor items (less than $250,000) may be grouped by classes.

1. Report below the details called for concerning other deferred credits.
2. For any deferred credit being amortized, show the period of amortization

Line Description of Other Deferred Credits Balance at Beginning of Year Debit Contra Account Debit Amount Credits Balance at End of Year

No. (a) b (c) (d) e

1 | MISO MTEP Accrual 27,482,023 56,648 580,325 28,005,700
2 | MGPReserve 34,800,979 (14,174,811) 20,626,168
3 | Deferred Revenue - Outdoor Lighting - Amort Period is 10 years over life of contracts 8,394,302 415 1,521,739 3,185,129 10,057,692
4 | Customer Choice Program - Deposits 2,755,858 1,342,104 4,097,962
5 | Gas Refunds Amortization period varies 299 (299)
6 | Misc Deferred Credits and Other 31,922 16,482 48,404
7 | 2016 Weatherization Programs Accruals
8 | Executive Cash Balance Plan 2,182,471 (142,403) 2,040,068
9 | TNACAHedging-CONTRA

10 | Deferred Prepaid EF-Lighting 6,648 454 779 5,869
11 | Other LT Liabilities 6,066,463 6,066,463
12 | Cash - suspense 30 30
45 | TOTAL 75,654,502 1,579,166 (3.126,980) 70,948,356

FERC FORM No. 2 (12-96)
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Name of Respondent:

Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:

04/30/2025

Year/Period of Report:

End of: 2024/ Q4

Accumulated Deferred Income Taxes-Other Property (Account 282)

1. Report the it called for below

2. At Other (Specify), include deferrals relating to o
3. Provide in a footnote a summary of the type and amount of deferred income taxes reported in the beginning-of-year and end-of-year balances for deferred income taxes that the respondent estimates could be included in the development of jurisdictional recourse rates.

o "
ther income and deductions.

for deferred income taxes relating to property not subject to accelerated amortization.

Line Account Sub Balance at Beginning of | Changes During Year Amounts Debited to | Changes During Year Amounts Credited to | Changes During Year Amounts Debited to | Changes During Year Amounts Credited to Debits Debits Credits Adjustments Credits | Balance at End of
o ) Year Account 410.1 Account 411.1 Account 410.2 Account 411.2 Account No. Amount Account No. Amount Year

(b) (¢ (d) (e) ® (@ (h) (i) 0 (k)
1 | Account 282
2 |Electic 672,186,058 73,569,755 46,980,137 3,105,012 12,544 182.0 (1,272,845) 700,595,299
3 |eas 331,361,868 32,821,909 23,864,994 692,651 111,760 182 (1,086,044) 341,985,718
4 | other (Define)
5 | Total (Total of ines 2 thru 4) 1,003,547,926 106,391,664 70,845,131 3,797,663 124,304 (1,272,845) (1,086,044) 1,042,581,017
6 | Other (Specify) 2,157,742 761,217 1,396,525
7 g?;:g‘;m”"‘ 262 (Total of fines 1,005,705,668 106,391,664 71,606,348 3,797,663 124,304 — (1,272,845) — (1,086,044) 1,043,977,542
8 | Classification of TOTAL
9 | Federal Income Tax 991,826,422 104,693,275 70,504,217 3,725,983 124,015 (1,243,462) (1,086,044) 1,029,460,030
10 | State Income Tax 13,879,246 1,698,389 1,102,131 71,681 289 (29,383) 14,517,513
11| Local Income Tax

FERC FORM No. 2 (REV 12-07)
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Duke Energy Ohio, Inc

()

This report is
(1)

An Original

[0 AResubmission

Date of Report:

04/30/2025

Year/Period of Report:

End of: 2024/ Q4

Accumulated Deferred Income Taxes-Other (Account 283)

1. Report the i

called for below

2. At Other (Specify), include deferrals relating to o
3. Provide in a footnote a summary of the type and amount of deferred income taxes reported in the beginning-of-year and end-of-year balances for deferred income taxes that the respondent estimates could be included in the development of jurisdictional recourse rates.

the i
ther income and deductions.

for deferred income taxes relating to amounts recorded in Account 283.

Line Account Subdivisions Balance at Beginning of | Changes During Year Amounts Debited to | Changes During Year Amounts Credited to | Changes During Year Amounts Debited to | Changes During Year Amounts Credited to Debits Debits Credits Adjustments Credits | Balance at End of
No @ Year Account 410.1 Account 411.1 Account 410.2 Account 411.2 Account No. Amount Account No. Amount Year
(b) (c) (d) (e) (f) (9) ] @) [0] (k)

1 | Account 283

2 |Electric 46,200,466 9,885,544 2,776,280 182 (190,442) 146 (142,522) 53,261,810
3 |Gas 72,809,425 3,995,686 1,361,871 3,875 146 (255,228) 75,694,503
4 | Other (Define)

5 | Total (Total of lines 2 thru 4) 119,009,891 13,881,230 4,138,151 3,875 (190,442) (397.750) 128,956,403
6 | Other (Specify)
; 'g(‘)r;l;ﬁlg;ccount 283 (Total of lines 11,009,891 13,881,230 4,138,151 3,875 (190,442) (397,750) 128,956,403
8 | Classification of TOTAL
9 | Federal Income Tax 118,911,869 13,653,016 3,981,774 3874 (343,355) (294,048) 128,529,930
10 | State Income Tax 98,022 228,214 156,377 152,913 (103,702) 426,474
11| Local Income Tax

FERC FORM No. 2 (REV 12-07)
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Duke Energy Ohio, Inc
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An Original
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Date of Report:

04/30/2025

Year/Period of Report:

End of: 2024/ Q4

FOOTNOTE DATA

(a) Concept: TaxLiabilitiesO reditedToAccount
offset Assets:Account 146 - (34,849)Account 182 - (220,379)Total (255,228)
FERC FORM No. 2 (REV 12-07)
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(1)

An Original
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[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Other Regulatory Liabilities (Account 254)

1. Report below the details called for concerning other regulatory liabilities which are created through the ratemaking actions of regulatory agencies (and not includable in other amounts).

2. For regulatory liabilities being amortized, show period of amortization in column (a).

3. Minor items (5% of the Balance at End of Year for Account 254 or amounts less than $250,000, whichever is less) may be grouped by classes.

4. Provide in a footnote, for each line item, the regulatory citation where the respondent was directed to refund the regulatory liability (e.g. Commission Order, state commission order, court decision).
I;:ne Description and Purpose o(l )Omer Regulatory Liabilities Balance at Beginning(:; Current Quarter/Year | Written off during Quarte(r/)Period Account Credited | Written off During Fe(z;zd Amount Refunded | Written off During Period Art;o;mt Deemed Non-Refundable Cn(sgits Balance at End of ::.;nem Quarter/Year

0. a) ©) @] @
1 | Income Taxes 397,925,767 190 ; 141 25,946,329 371,979,438
2 | Supplier Cost Recovery Liability - Order #11-3549-EL-SSO 28,662,573 (3,858,323) 24,804,250
3 | Bad Debt Expense Over Collection - Order #09-773-GA-UEX 703,481 (703,481)
4 | Regulatory Liability - NQ/OPEB 11,944,011 182.3, 228, 926 1,469,589 (1,254,192) 9,220,230
5 | Deferred DDR Regulatory Liabilty - Order #09-773-GA-UEX

Distribution Storm Rider 2019 - Order #s 20-344-EL-RDR. 20-345-EL-ATA

7 | Distribution Storm Rider 2020 - Order # 17-1263-EL-SSO
8 | Distribution Storm Rider 2021 - Order # 17-1263-EL-SSO 974,625 974,625
9 | Alternative Energy Recovery Rider - (Amortized in accordance with revenue rider) - Order #11-3549-EL-SSO 173,649 (173,649)
10 | Bad Debt to be Recovered - Order # 10-0726-GA-UEX 6,606,976 (6.606,976)
11 | DSM Energy Efficiency - Order #06-0091-EL-UNC
12 | DEO DCI Rider Liability 154,806 182.4,440,442,444,445 154,806
13 | Vegetation Mgmt Rider 1,761,557 593 3,049,467 4,811,024
14 | OVEC Rider Reg Liability - Order #17-32-EL-AIR
15 | Deferred BTR Reg Liab - Order# 11-2641-EL-RDR 12,651,022 3,541,467 16,192,489
16 | 2023 Distr Storm Rider - Liabi 182.3:588 236,869 1,342,101 1,105,232
17 | 2024 Distr Storm Rider - Liabi 593 3,000,000 3,000,000
18 | Go Green 28,194 28,194
45 | Total 461,558,467 31,782,218 (1,635,392) 428,140,857

FERC FORM No. 2 (REV 12-07)
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This report is:
(1)
Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()
[ AResubmission
Monthly Quantity & Revenue Data by Rate Schedule
1. Reference to account numbers in the USofA s provided in parentheses beside applicable data. Quantities must not be adjusted for discounts.
2. Total Quantities and Revenues in whole numbers.
3. Report revenues and quantities of gas by rate schedule. Where transportation services are bundled with storage services, reflect only transportation Dth. When reporting storage, report Dth of gas withdrawn from storage and revenues by rate schedule.
4. Revenues in Column (c) include transition costs from upstream pipelines. Revenue (Other) in Column (e) includes reservation charges received by the pipeline plus usage charges, less revenues reflected in Columns (c) and (d). Include in Column (e), revenue for Accounts 490-495.
5. Enter footnotes as appropriate.
Line ltem Month 1 | Month 1 Revenue Costs and | Month 1 Revenue | Month 1 Revenue | Month 1 Revenue | Month2 | Month 2 Revenue Costs and [ Month 2Revenue | Month 2 Revenue | Month 2 Revenue |  Month3 | Month 3 Revenue Costs and | Month 3Revenue | Month 3 Revenue | Month 3 Revenue
N @ Quantity Take-or-Pay (GRI & ACA) (Other) (Total) Quantity Take-or-Pay (GRI & ACA) (Other) (Total) Quantity Take-or-Pay (GRI & ACA) (Other) (Total)
(b) ¢ @ (©) Q) (@ () 1) ) [0} m () (0) ®
1 | Total Sales (480-488) 657,645 0 16,588,408 16,588,408 1,415,886 0 20,070,178 20,070,178 2,221,960 0 27,829,926 27,820,926
, | Transportation of Gas for Others (489.2
and 489..3)
3 |Rate Case #Pro-27 0 0 312 312 0 0 18,439 18,439 0 0 55,417 55,417
4 |RateFT 1,589,274 0 17,358,162 17,358,162 3,382,342 0 23,345,103 23,345,103 5,457,070 0 29,445,446 29,445,446
5 |RatelT 1,562,880 0 1,546,435 1,546,435 1,577,800 0 1,646,359 1,646,359 1,917,044 0 1,965,040 1,965,040
63 'éoat‘ar:;ﬁg)spnﬂalm (Other than 3,152,154 18,904,909 18,904,909 4,960,142 25,009,901 25,009,901 7,374,114 31,465,903 31,465,903
64 | Storage (489.4)
65
66
67
68
69
70
7
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90 | Total Storage 0 0 0 0 0 0 [} 0 0 0 0 0
91 | Gathering (489.1)
92 | Gathering-Firm
93 | Gathering-Interruptible
94 | Total Gathering (489.1) 0 0 0 0 0 0 0 0 0 0 0 0
95 | Additional Revenues
96 | Products Sales and Extraction (490-492)
97 | Rents (493-494) 0 0 280,317 280,317 0 0 280,317 280,317 0 0 280,317 280,317
98 | (495) Other Gas Revenues 0 0 6,808 6,808 0 0 3,772 3772 0 0 3,100 3,100
99 [ (496) (Less) Provision for Rate Refunds
100 | Total Additional Revenues 287,125 287,125 284,089 284,089 283417 283417
101 If’ég"éf)‘fggagn'gogeve"“es (Total of Lines 3,809,799 35,780,442 35,780,442 6,376,028 45,364,168 45,364,168 9,596,074 59,579,246 59,579,246
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[J A Resubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Gas Operating Revenues

SohwN

Report below natural gas operating revenues for each prescribed account total. The amounts must be consistent with the detailed data on succeeding pages.
Revenues in columns (b) and (c) include transition costs from upstream pipelines.
Other Revenues in columns (f) and (g) include reservation charges received by the pipeline plus usage charges, less revenues reflected in columns (b) through (e). Include in columns (f) and (g) revenues for Accounts 480-495.
If increases or decreases from previous year are not derived from previously reported figures, explain any inconsistencies in a footnote.
On Page 108, include information on major changes during the year, new service, and important rate increases or decreases.

Report the revenue from transportation services that are bundled with storage services as transportation service revenue.

Revenues for Transition Costs and

Revenues for Transaction Costs and

Revenues for GRI and ACA

Revenues for GRI and ACA

Line Title of Account 0 | Other Revenues Amount | Other Rever_mes Amount Total Operating Revenues Total Operating I_{evenues Dekatherm of Natural Gas Dekatherm of Na_lural Gas
No. (@ Take-or-Pay Amount for Current Year Take-or-Pay Amount for Previous Year Amount for Current Year Amount for Previous Year for Current Year for Previous Year Amount for Current Year Amount for erevlous Year Amount for _Current Year Amount for Previous Year
b) (c) (d) (e) () (9) (0]

1 (480) Residential Sales 179,677,340 220,839,588 179,677,340 220,839,588 10,784,521 14,608,616
2 (481) Commercial and Industrial Sales 53,092,543 58,336,202 53,092,543 58,336,202 3,815,908 4,394,776
3 (482) Other Sales to Public Authorities 2,127,039 2,976,168 2,127,039 2,976,168 206,787 255,108
4 | (483) sales for Resale 0 0 0
5 | (484) Interdepartmental Sales 188,776 204,925 188,776 204,925 28,303 24,049
6 | (485) Intracompany Transfers 0 0
7 (487) Forfeited Discounts 1,802,073 1,802,073
8 | (488) Miscellaneous Service Revenues (85.813) 664,391 (85,813) 664,391
9 (489.1) Revenues lrom‘Transpg_rtalion of Gas of o o o

Others Through Gathering Facilities
1o | (489.2) Revenues from Transportation of Gas of o o R

Others Through Transmission Facilities
11 g‘::z;);f;igteg‘gfﬂu;f:igzﬂsig" of Gas of 271,745,587 222,020,514 271,745,587 222,020,514 55,087,530 53,186,891
12 | (489.4) Revenues from Storing Gas of Others 0 0
13 (490) Sales of Prod. Ext. from Natural Gas 0 0
14| (491) Revenues from Natural Gas Proc. by o o

Others
15 (492) Incidental Gasoline and Oil Sales 0 0
16 (493) Rent from Gas Property 3,363,805 4,095,835 3,363,805 4,095,835
17 (494) Interdepartmental Rents 0 0
18 | (495) Other Gas Revenues 81,970 55,408 81,970 55,408
19 Subtotal: 511,993,320 509,193,031 511,993,320 509,193,031
20 | (496) (Less) Provision for Rate Refunds 0 0
21 TOTAL 511,993,320 509,193,031 511,993,320 509,193,031
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Revenues from Transporation of Gas of Others Through Gathering Facilities (Account 489.1)

1. Report revenues and Dth of gas delivered through gathering facilities by zone of receipt (i.e. state in which gas enters respondent's system).
2. Revenues for penalties including penalties for unauthorized overruns must be reported on page 308.

Rate Schedule and
Zone of Receipt
(a)

Line
No.

Revenues for Transition Costs and Take-
or-Pay Amount for Current Year
b)

Revenues for Transaction Costs and Take-
or-Pay Amount for Previous Year
(c)

Revenues for GRI and ACA
Amount for Current Year
d]

Revenues for GRI and ACA
Amount for Previous Year
(e)

Other Revenues Amount
for Current Year

Other Revenues Amount
for Previous Year
(9)

Total Operating Revenues
Amount for Current Year
h;

Total Operating Revenues
Amount for Previous Year
@)

Dekatherm of Natural Gas
Amount for Current Year

Dekatherm of Natural Gas
Amount for Previous Year
k)

NMEIEIES

®

©

FERC FORM No. 2 (12-96)
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This report is:
(1)
Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()
[ AResubmission
Revenues from Transportation of Gas of Others Through Transmission Facilities (Account 489.2)
1. Report revenues and Dth of gas delivered by Zone of Delivery by Rate Schedule. Total by Zone of Delivery and for all zones. If respondent does not have separate zones, provide totals by rate schedule.
2. Revenues for penalties including penalties for unauthorized overruns must be reported on page 308.
3. Other Revenues in columns (f) and (g) include reservation charges received by the pipeline plus usage charges for transportation and hub services, less revenues reflected in columns (b) through (€).
4. Delivered Dth of gas must not be adjusted for discounting
5. Each incremental rate schedule and each individually certificated rate schedule must be separately reported,
6. Where transportation services are bundled with storage services, report total revenues but only transportation Dth.
Line | Zome of Delivery, | Revenues for Transition Costs and Take- | Revenues for Transaction Costs and Take-or- |  Revenues for GRI and ACA Revenues for GRIand ACA | Other Revenues Amount | Other Revenues Amount Total Operati Total Operating R D of Natural Gas Dekatherm of Natural Gas
No. Rate S(l;;ledule or-Pay Amount( ;‘;r Current Year Pay Amount focr Previous Year Amount 'or( ;:)unem Year Amount for I:revlous Year for Current Year for Previous Year Amount for( f]:)urrent Year Amount for F;revlous Year Amount for Current Year Amount for (Il’(;evlous Year
1
2
3
4
5
6
7
8
9
10
1
12
13
14
15
16
17
18
19
20
21
22
23
24
25
40 | Total 0 0

FERC FORM No. 2 (12-96)
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Name of Respondent:

Duke Energy Ohio, Inc

()

This report is
(1)

An Original

[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Revenues from Storing Gas of Others (Account 489.4)

1. Report revenues and Dth of gas withdrawn from storage by Rate Schedule and in total.

2. Revenues for penalties including penalties for unauthorized overruns must be reported on page 308.
3. Other revenues in columns (f) and (g) include reservation charges, deliverability charges, injection and withdrawal charges, less revenues reflected in columns (b) through (e).
4. Dth of gas withdrawn from storage must not be adjusted for discounting.

5. Where transportation services are bundled with storage services, report only Dth withdrawn from storage.

Line

Rate
No. Schedule
(a)

Revenues for Transition Costs and Take-or-
Pay Amount for Current Year
(b)

Revenues for Transaction Costs and Take-or-
Pay Amount for Previous Year
()

Revenues for GRI and ACA
Amount for Current Year
(d)

Revenues for GRI and ACA
Amount for Previous Year
(e)

Other Revenues Amount
for Current Year
Ul

Other Revenues Amount
for Previous Year
(9)

Total Operating Revenues
Amount for Current Year
(h)

Total Operating Revenues
Amount for Previous Year
(i)

Dekatherm of Natural Gas
Amount for Current Year
(0]

Dekatherm of Natural Gas
Amount for Previous Year
(k)

NED

FERC FORM No. 2 (12-

96)

Page 306




Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Other Gas Revenues (Account 495)

Report below transactions of $250,000 or more included in Account 495, Other Gas Revenues. Group all transactions below $250,000 in one amount and provide the number of items.

Line Description of Transaction Amount (in dollars)
No. (a) (b)
1 | Commissions on Sale or Distribution of Gas of Others
2 | Compensation for Minor or Incidental Services Provided for Others
3 | Profit or Loss on Sale of Material and Supplies not Ordinarily Purchased for Resale
4 | sales of Stream, Water, or Electricity, including Sales or Transfers to Other Departments
5 | Miscellaneous Royalties
6 | Revenues from Dehydration and Other Processing of Gas of Others except as provided for in the Instructions to Account 495
7 | Revenues for Right and/or Benefits Received from Others which are Realized Through Research, Development, and Demonstration Ventures
8 | Gains on Settlements of Imbalance Receivables and Payables
9 | Revenues from Penalties earned Pursuant to Tariff Provisions, including Penalties Associated with Cash-out Settlements
10 | Revenues from Shipper Supplied Gas
11 | Other revenues (Specify):
12 | Gas Losses Damaged Lines 81,970
40 | TOTAL 81,970

FERC FORM No. 2 (12-96)




Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Discounted Rate Services and Negotiated Rate Services

1.1n column b, report the revenues from discounted rate services.
2. In column c, report the volumes of discounted rate services.
3.In column d, report the revenues from negotiated rate services.
4. In column e, report the volumes of negotiated rate services.

Line
No.

Account
(@

Discounted Rate Services Revenue
(b)

Discounted Rate Services Volumes
©)

Negotiated Rate Services Revenue
(d)

Negotiated Rate Services Volumes
(e)

1

NER

40 Total
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Name of Respondent:

This report is
(1)

An Original

Date of Report:

Year/Period of Report:

Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()
[0 AResubmission
Gas Operation and Maintenance Expenses

Line Account Amount for Current Year Amount for Previous Year

No. (@) b (c)
1 1. PRODUCTION EXPENSES

2 A. Manufactured Gas Production

3 Gas ion (Submit 1,243 6,550
4 B. Natural Gas Production

5 B1. Natural Gas Production and Gathering

6 Operation

7 750 Operation Supervision and Engineering

8 751 Production Maps and Records

9 752 Gas Well Expenses

10 753 Field Lines Expenses

1 754 Field Compressor Station Expenses

12 755 Field Compressor Station Fuel and Power

13 756 Field Measuring and Regulating Station Expenses

14 757 Purification Expenses

15 758 Gas Well Royalties

16 759 Other Expenses

17 760 Rents

18 TOTAL Operation (Total of lines 7 thru 17)

19 Maintenance

20 761 Maintenance Supervision and Engineering

21 762 Maintenance of Structures and Improvements

22 763 Maintenance of Producing Gas Wells

23 764 Maintenance of Field Lines

24 765 Mai of Field C Station

25 766 Mai of Field and Regulating Station

26 767 Maintenance of Purification Equipment

27 768 Maintenance of Drilling and Cleaning Equipment

28 769 Maintenance of Other Equipment

29 TOTAL Maintenance (Total of lines 20 thru 28)

30 TOTAL Natural Gas Production and Gathering (Total of lines 18 and 29)

31 B2. Products Extraction

32 Operation

33 770 Operation Supervision and Engineering

34 771 Operation Labor

35 772 Gas Shrinkage

36 773 Fuel

37 774 Power

38 775 Materials
39 776 Operation Supplies and Expenses.
40 777 Gas Processed by Others
M 778 Royalties on Products Extracted
42 779 Marketing Expenses
43 780 Products Purchased for Resale
44 781 Variation in Products Inventory
45 (Less) 782 Extracted Products Used by the Utility-Credit
46 783 Rents
47 TOTAL Operation (Total of lines 33 thru 46)
48 Maintenance
49 784 Mai pervision and
50 785 Maintenance of Structures and Improvements
51 786 Maintenance of Extraction and Refining Equipment
52 787 Maintenance of Pipe Lines
53 788 Maintenance of Extracted Products Storage Equipment
54 789 Maintenance of Compressor Equipment
55 790 of Gas and Regulating
56 791 Maintenance of Other Equipment
57 TOTAL Maintenance (Total of lines 49 thru 56)
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Line Account Amount for Current Year Amount for Previous Year
No. (a) (b) (c)
58 TOTAL Products Extraction (Total of lines 47 and 57)
59 | C.Exploration and Development
60 Operation
61 795 Delay Rentals
62 796 Nonproductive Well Drilling
63 797 Abandoned Leases
64 798 Other Exploration
65 TOTAL Exploration and Development (Total of lines 61 thru 64)
66 | D.Other Gas Supply Expenses
67 | Operation
68 800 Natural Gas Well Head Purchases
69 800.1 Natural Gas Well Head Purchases, Intracompany Transfers
70 801 Natural Gas Field Line Purchases 136,087,321 164,207,568
71 802 Natural Gas Gasoline Plant Outlet Purchases.
72 803 Natural Gas Transmission Line Purchases
73 804 Natural Gas City Gate Purchases
74 804.1 Liquefied Natural Gas Purchases
75 805 Other Gas Purchases (37.,185,650) (24,774,659)
76 (Less) 805.1 Purchases Gas Cost Adjustments
77 TOTAL Purchased Gas (Total of lines 68 thru 76) 98,901,671 139,522,909
78 | 806 Exchange Gas (346,284) (22,110,491)
79 Purchased Gas Expenses
80 807.1 Well Expense-Purchased Gas
81 807.2 Operation of Purchased Gas Measuring Stations 1,059,723 1,047,630
82 807.3 of Gas ing Stations 224,024 393,096
83 807.4 Purchased Gas Calculations Expenses
84 807.5 Other Purchased Gas Expenses 638,391 591,095
85 TOTAL Purchased Gas Expenses (Total of lines 80 thru 84) 1,922,138 2,031,821
86 808.1 Gas Withdrawn from Storage-Debit
87 | (Less)808.2 Gas Delivered to Storage-Credit
88 | 809.1 Withdrawals of Liquefied Natural Gas for Processing-Debit
89 | (Less)809.2 Deliveries of Natural Gas for Processing-Credit
90 Gas used in Utility Operation-Credit
91 810 Gas Used for Compressor Station Fuel-Credit
92 811 Gas Used for Products Extraction-Credit
93 812 Gas Used for Other Utility Operations-Credit
9 TOTAL Gas Used in Utility Operations-Credit (Total of lines 91 thru 93)
95 | 813 Other Gas Supply Expenses
9% TOTAL Other Gas Supply Exp. (Total of lines 77,78,85,86 thru 89,94,95) 100,477,525 119,444,239
97 | TOTAL Production Expenses (Total of lines 3, 30, 58, 65, and 96) 100,478,768 119,450,789
98 | 2. NATURAL GAS STORAGE, TERMINALING AND PROCESSING EXPENSES
99 | A Underground Storage Expenses
100 | Operation
101 | 814 Operation Supervision and Engineering
102 | 815 Maps and Records
103 | 816 Wells Expenses
104 | 817 Lines Expense
105 | 818 Compressor Station Expenses
106 | 819 Compressor Station Fuel and Power
107 | 820 Measuring and Regulating Station Expenses
108 | 821 Purification Expenses
109 | 822 Exploration and Development
110 | 823 Gas Losses
111 | 824 Other Expenses
112 | 825 Storage Well Royalties
13 | 826 Rents
114 | TOTAL Operation (Total of lines of 101 thru 113)
115 | Maintenance
116 | 830 Mai pervision and
117 | 831 Maintenance of Structures and Improvements
118 | 832 Maintenance of Reservoirs and Wells
119 | 833 Maintenance of Lines
120 | 834 Mai of C Station
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Line Account Amount for Current Year Amount for Previous Year
No. @) ()
121 | 835 of and Regulating Station

122 | 836 Maintenance of Purification Equipment

123 | 837 Maintenance of Other Equipment

124 | TOTAL Maintenance (Total of lines 116 thru 123)

125 | TOTAL Underground Storage Expenses (Total of lines 114 and 124)
126 | B. Other Storage Expenses

127 | Operation

128 | 840 Operation Supervision and Engineering

129 | 841 Operation Labor and Expenses

130 | 842 Rents

131 | 842.1 Fuel

132 | 842.2 Power

133 | 842.3 Gas Losses

134 | TOTAL Operation (Total of lines 128 thru 133)

135 | Maintenance

136 | 8431 pervision and

137 | 843.2 Maintenance of Structures

138 | 843.3 Maintenance of Gas Holders

139 | 843.4 Maintenance of Purification Equipment

140 |  843.5 Maintenance of Liquefaction Equipment

141 | 843.6 Maintenance of Vaporizing Equipment

142 | 843.7 Maintenance of Compressor Equipment

143 | 8438 of ing and Regulating

144 | 843.9 Maintenance of Other Equipment

145 |  TOTAL Maintenance (Total of lines 136 thru 144)

146 | TOTAL Other Storage Expenses (Total of lines 134 and 145)
147 | C. Liquefied Natural Gas Terminaling and Processing Expenses
148 | Operation

149 | 844.1 Operation Supervision and Engineering

150 | 844.2 LNG Processing Terminal Labor and Expenses

151 | 844.3 Liquefaction Processing Labor and Expenses

152 | 844.4 Liquefaction Transportation Labor and Expenses

153 | 844.5 Measuring and Regulating Labor and Expenses

154 | 844.6 Compressor Station Labor and Expenses

155 |  844.7 Communication System Expenses

156 | 844.8 System Control and Load Dispatching

157 | 845.1 Fuel

158 | 845.2 Power

159 | 8453 Rents

160 | 8454 Demurrage Charges

161 | (less) 845.5 Wharfage Receipts-Credit

162 | 845.6 Processing Liquefied or Vaporized Gas by Others
163 | 846.1 Gas Losses

164 | 846.2 Other Expenses

165 | TOTAL Operation (Total of lines 149 thru 164)

166 | Maintenance

167 | 8471 pervision and

168 | 847.2 of Structures and

169 | 847.3 of LNG g Terminal

170 | 847.4 Maintenance of LNG Transportation Equipment

171 | 8475 of and Regulating

172 | 8476 of C Station

173 | 8477 of C

174 | 847.8 Maintenance of Other Equipment

175 |  TOTAL Maintenance (Total of lines 167 thru 174)

176 | TOTAL Liquefied Nat Gas Terminaling and Proc Exp (Total of lines 165 and 175)
177 | TOTAL Natural Gas Storage (Total of lines 125, 146, and 176)
178 | 3. TRANSMISSION EXPENSES

179 | Operation

180 | 850 Operation Supervision and Engineering

181 | 851 System Control and Load Dispatching

182 | 852 Communication System Expenses

183 | 853 Compressor Station Labor and Expenses
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Line Account Amount for Current Year Amount for Previous Year

No. (a) (b) (c)

184 | 854 Gas for Compressor Station Fuel

185 | 855 Other Fuel and Power for Compressor Stations

186 | 856 Mains Expenses (2,998,222)

187 | 857 Measuring and Regulating Station Expenses

188 | 858 Transmission and Compression of Gas by Others

189 | 859 Other Expenses 19,895 4,714
190 | 860 Rents

191 | TOTAL Operation (Total of lines 180 thru 190) (2,978,327) 4714
192 | Maintenance

193 | 861 p and

194 | 862 Maintenance of Structures and Improvements

195 | 863 Maintenance of Mains 807,631 108,656
196 | 864 of C Station

197 | 865 of ing and Regulating Station

198 | 866 of C

199 | 867 Maintenance of Other Equipment

200 | TOTAL Maintenance (Total of lines 193 thru 199) 807,631 108,656
201 | TOTAL Transmission Expenses (Total of lines 191 and 200) (2,170,696) 113,370
202 | 4. DISTRIBUTION EXPENSES

203 | Operation

204 | 870 Operation Supervision and Engineering

205 | 871 Distribution Load Dispatching 495,404 572,352
206 | 872 Compressor Station Labor and Expenses

207 | 873 Compressor Station Fuel and Power

208 | 874 Mains and Services Expenses 7,489,090 6,611,778
209 | 875 ing and Regulating Station Exp I 448,334 458,881
210 | 876 ing and Regulating Station Exp Industrial 515,774 663,174
211 | 877 Measuring and Regulating Station Expenses-City Gas Check Station

212 | 878 Meter and House Regulator Expenses 2,313,383 2,544,835
213 | 879 Customer Installations Expenses 7,530,235 6,126,116
214 | 880 Other Expenses 6,612,766 6,492,172
215 | 881Rents

216 | TOTAL Operation (Total of lines 204 thru 215) 25,404,986 23,469,308
217 | Maintenance

218 | 885 pervision and

219 | 886 Maintenance of Structures and Improvements

220 | 887 Maintenance of Mains 4,639,342 4,525,236
221 | 888 of C Station

222 | 889 of ing and Regulating Station Equi I 393,552 539,902
223 | 890 Maintenance of Meas. and Reg. Station Equipment-Industrial

224 | 891 Maintenance of Meas. and Reg. Station Equip-City Gate Check Station

225 | 892 Maintenance of Services 1,627,536 500,307
226 | 893 Maintenance of Meters and House Regulators 354,209 375,161
227 | 894 Maintenance of Other Equipment (778,793) 273,933
228 | TOTAL Maintenance (Total of lines 218 thru 227) 6,235,846 6,223,539
229 | TOTAL Distribution Expenses (Total of lines 216 and 228) 31,640,832 29,692,847
230 | 5. CUSTOMER ACCOUNTS EXPENSES

231 | Operation

232 | 901 Supervision 520,363 470,814
233 | 902 Meter Reading Expenses 164,877 330922
234 | 903 Customer Records and Collection Expenses 11,989,717 12,374,398
235 | 904 Uncollectible Accounts 9,898,130 5,468,915
236 | 905 Miscellaneous Customer Accounts Expenses 447 385
237 | TOTAL Customer Accounts Expenses (Total of lines 232 thru 236) 22,582,534 18,645,434
238 | 6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES

239 | Operation

240 | 907 Supervision

241 | 908 Customer Assistance Expenses 500,880 543,588
242 | 909 Informational and Instructional Expenses 58,030 35,716
243 | 910 Miscellaneous Customer Service and Informational Expenses 3,817,323 3,926,787
244 | TOTAL Customer Service and Information Expenses (Total of lines 240 thru 243) 4,376,233 4,506,091
245 | 7. SALES EXPENSES

246 | Operation
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Line Account
No. (a)

Amount for Current Year
(b)

Amount for Previous Year
(c)

247 | 911 Supervision

1

248 | 912 Demonstrating and Selling Expenses 140,057 149,055
249 | 913 Advertising Expenses 95 1,874
250 | 916 Miscellaneous Sales Expenses

251 | TOTAL Sales Expenses (Total of lines 247 thru 250) 140,152 150,930
252 | 8. ADMINISTRATIVE AND GENERAL EXPENSES

253 | Operation

254 | 920 Administrative and General Salaries 7,726,472 7,789,013
255 | 921 Office Supplies and Expenses 7,226,204 5,966,178
256 | (Less) 922 Administrative Expenses Transferred-Credit

257 | 923 Outside Services Employed 3,266,910 2,427,421
258 | 924 Property Insurance 80,224 276,264
259 | 925 Injuries and Damages (1,305,843) 5,045,207
260 | 926 Employee Pensions and Benefits 5,486,487 5,761,993
261 | 927 Franchise Requirements

262 | 928 Regulatory Commission Expenses 113,104 1,169,459
263 | (Less) 929 Duplicate Charges-Credit 778,044 977,457
264 | 930.1General Advertising Expenses 122,801 206,793
265 | 930.2Miscellaneous General Expenses 1,472,624 317,746
266 | 931Rents 2,272,374 2,050,870
267 | TOTAL Operation (Total of lines 254 thru 266) 25,683,403 30,033,487
268 | Maintenance

269 | 932 Maintenance of General Plant 984,911 1,280,978
270 | TOTAL Administrative and General Expenses (Total of lines 267 and 269) 26,668,314 31,314,465
271 | TOTAL Gas O8&M Expenses (Total of lines 97,177,201,229,237,244,251, and 270) 183,716,137 203,873,926
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

FOOTNOTE DATA

(a) Concept: ManufacturedGasProduction

Qa 2024 Q42023
Gas Boiler Labor o 0
Other Pover Expenses 968 813
Liquified Petroleum Gas Expense o 0
Liquified Petroleum Gas 0 0
Misc. Production Expense 0 0
Gas Raw Materal - Rents 0 o
Total Operation %8 Ed
Production Equipment 21 5737
Tota Maintenance: 275 5737

1243 6,550

Total Manufactured Gas Production:

FERC FORM No. 2 (12-96)
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

and

1. Report below details by zone and rate schedule concerning the gas quantities and related dollar amount of imbalances associated with system balancing and no-notice service. Also, report certificated natural gas exchange transactions during the year. Provide subtotals for imbalance and no-notice quantities for exchanges. If respondent does not have separate zones, provide totals by rate schedule. Minor

exchange transactions (less than 100,000 Dth) may be grouped.

Gas Delivered to Others Amount
(d)

Gas Delivered to Others Dth
(e)

Line Zone/Rate Schedule Gas Received from Others Amount Gas Received from Others Dth
No. (a) (b) (c)

1 | Texas Gas Transmission - Zone 4 NNS 56,464 (90.459) 56,464 (90,459)
2 | Duke Energy Ohio Enhanced Firm Billing Service (402,749) 669,200 (402,749) 669,200
25 | Total (346,285) 578,741 (346,285) 578,741

FERC FORM No. 2 (12-96)
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Name of Respondent:

Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Gas Used in Utility Operations

1. Report below details of credits during the year to Accounts 810, 811, and 812.
2. If any natural gas was used by the respondent for which a charge was not made to the appropriate operating expense or other account, list separately in column (c) the Dth of gas used, omitting entries in column (d).

Line
No.

Purpose for Which Gas Was Used
(a)

Account Charged
(b)

Natural Gas Gas Used Dth
(c)

Natural Gas Amount of Credit (in dollars)
(d)

1 810 Gas Used for Compressor Station Fuel - Credit

811 Gas Used for Products Extraction - Credit

Gas Shrinkage and Other Usage in Respondent's Own Processing - Credit

Gas Shrinkage, etc. for Respondent's Gas Processed by Others - Credit

ole[~[o[a[s]w[n~

25 Total

FERC FORM No. 2 (12-96)

Page 331




This report is
(1)

Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()

[0 AResubmission

Transmission and Compression of Gas by Others (Account 858)

1. Report below details i by others equaling more than 1,000,000 Dth and amounts of payments for such services during the year. Minor items (less than 1,000,000) Dth may be grouped. Also, include in column (c) amounts paid as transition costs to an upstream pipeline.
2. In column (a) give name of compames points of delwery and recelpl of gas. Designate points of delivery and receipt so that they can be identified readily on a map of respondent's pipeline system.
3. Designate associated companies with an asterisk in column (b).

Line Name of Company and Description of Service Performed - Amount of Payment
(

Dth of Gas Delivered
No. @) (b) (c) (d)

1

NMEIEIES

®

©

25 Total
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Other Gas Supply Expenses (Account 813)

1. Report other gas supply expenses by descriptive titles that clearly indicate the nature of such expenses. Show expenses, ion of monthly

recorded in Account 117.4, and losses on settlements of imbalances and gas losses not associated with storage separately. Indicate the functional classification and purpose of property to which any expenses relate. List separately
items of $250,000 or more.

Line Description
No. (a)

Amount (in dollars)
(b)

ole[~[ao[a[s]w[n

25 Total
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Miscellaneous General Expenses (Account 930.2)

1. Provide the information requested below on miscellaneous general expenses.
2. For Other Expenses, show the (a) purpose, (b) recipient and (c) amount of such items. List separately amounts of $250,000 or more however, amounts less than $250,000 may be grouped if the number of items of so grouped is shown.

25 TOTAL

Line Description Amount

No. a) (b)

1 | Industry association dues. 3

2 | Experimental and general research expenses

2a | a. Gas Research Institute (GRI)

2b | b. Other

3 ishing and distri and reports to trustee, registrar, and transfer agent fees and expenses, and other expenses of servicing outstanding securities of the respondent

4 | Other Expenses 119

5 | Business and Service Company Support 1,359,549

6 | Dues and Subscriptions to Various Organizations 35438

7 | Directors Fees and Expenses 76,782

8 | Shareholder's Communications/Systems

9 | Account Analysis Reconciliation Adjustments 733
1472624
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End of: 2024/ Q4

Depreciation, Depletion and Amortization of Gas Plant (Accts 403, 404.1, 404.2, 404.3, 405) (Except

of

SN

rw

- Report in Section A the amounts of depreciation expense, depletion and amortization for the accounts indicated and classified according to the plant functional groups shown.
. Report in Section B, column (b) all depreciable or amortizable plant balances to which rates are applied and show a composite total. (If more desirable, report by plant account,

or functional

other than those pre-p

column (c) report available information for each plant functional classification listed in column (a). If composite depreciation accounting is used, report available information called for in columns (b) and (c) on this basis. Where the unit-of-production method is used to determine depreciation charges, show in a footnote any revisions made to estimated gas reserves.

Add rows as necessary to completely report all data. Number the additional rows in sequence as 2.01, 2.02, 3.01, 3.02, etc.

. If provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state in a footnote the amounts and nature of the provisions and the plant items to which related.

ted in column (a). Indicate in a footnote the manner in which column (b) balances are obtained. If average balances are used, state the method of averaging used. For

Section A. Summary of D

Depletion, and

Charges

Amortization Expense for Asset Retirement Costs

Line Functional Classification Depreciation Expense (Account Amortization and Depletion of Producing Natural Gas Land and Land tion of Underground Storage Land and Land Rights |  Amortization of Other Limited-term Gas Plant Amortization of Other Gas Plant Total (b to g)
40 (Account 403.1) Rights (Account 404.1) (Account 404.2) (Account 404.3) (Account 405) g
No. () (h)
(b) (c) (d) (e) U] (@)
1 | Intangible plant 8,553,535 8,553,535
2 Production plant, manufactured gas (1,304) (1,304)
3 | Production and Gathering Plant o
4 | Products extraction plant 0
Underground Gas Storage Plant (footnote
5 ; 0
details)
6 | Other storage plant 0
, | Base load LNG terminaling and processing o
plant
8 | Transmission Plant 0
9 | Distribution plant 80,394,020 80,394,020
10 | General Plant (footnote details) 6,104,327 1,551,337 7,655,664
11| Common plant-gas 4,780,669 4,780,669
12 | Total 91,277,712 0 0 10,104,872 0 101,382,584
FERC FORM No. 2 (12-96)
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End of: 2024/ Q4

Depreciation, Depletion and Amortization of Gas Plant (Accts 403, 404.1, 404.2, 404.3, 405) (Except ization of

. Report in Section A the amounts of depreciation expense, depletion and amortization for the accounts indicated and classified according to the plant functional groups shown.

. Report in Section B, column (b) all depreciable or amortizable plant balances to which rates are applied and show a composite total. (If more desirable, report by plant account, or functional i other than those pre-printed in column (). Indicate in a footnote the manner in which column (b) balances are obtained. If average balances are used, state the method of averaging used. For
column (c) report available information for each plant functional classification listed in column (). If composite depreciation accounting is used, report available information called for in columns (b) and (c) on this basis. Where the unit-of-production method is used to determine depreciation charges, show in a footnote any revisions made to estimated gas reserves.

3. If provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state in a footnote the amounts and nature of the provisions and the plant items to which related.

4. Add rows as necessary to completely report all data. Number the additional rows in sequence as 2.01, 2.02, 3.01, 3.02, etc.

SN

Section B. Factors Used in imating D iation Charges

Functional Classification Plant Bases (in thousands) Applied Depreci:
(@) b

ion or Amortization Rates (percent)
(c)

1 Production and Gathering Plant

Offshore (footnote details)

2
3 Onshore (footnote details)
4

Underground Gas Storage Plant (footnote details)

Transmission Plant

Offshore (footnote details)

Onshore (footnote details)

General Plant (footnote details)

olo[~]o[a

Distribution Plant

10 Other Storage Plant

1" Intangible Plant

12 Gas - Manufactured Production Plant

13 Footnote

FERC FORM No. 2 (12-96)
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Particulars Concerning Certain Income Deductions and Interest Charges Accounts

Report the information specified below, in the order given, for the respective income deduction and interest charges accounts.

8. Miscellaneous Amortizaton (Account 425) Describe the nature of items included in this account, the contra account charged, the total of amortization charges for the year, and the period of amortization.

b. Income t the nature, payee, and amount of other income deductions for the year as required by Accounts 426.1, Donations; 426.2, Life Insurance; 426.3, Penalties; 426.4, Expenditures for Certain Civic, Political and Related Activities; and 426.5, Other Deductions, of the Uniform System of Accounts. Amounts of less than $250,000 may be grouped by classes within the

c fn”iiffsfif."éﬁﬁm Associated Companies (Account 430)-For each associated company that incurred interest on debt during the year, indicate the amount and interest rate respectively for (a) advances on notes, (b) advances on open account, (c) notes payable, (d) accounts payable, and (e) other debt, and total interest. Explain the nature of other debt on which interest was incurred during the year.

d. Other Interest Expense (Account 431) - Report details including the amount and interest rate for other interest charges incurred during the year.

Item Amount
(a) (b)

1 | Account 425 - Miscellaneous Amortization
2
3
4
5 | TOTAL Account 425 - Miscellaneous Amortization
6 | Account 426.1 - Donations
7 | Community Involvement 570,541
8 | State Marketing 484,199
9 | Customer Assistance Programs 100,103
10 | Items Under Threshold 754,075
11 | TOTAL Account 426.1 - Donations 1,908,918
12 | Account 426.2 - Life Insurance
13 | Life Insurance Expense
14 | TOTAL Account 426.2 - Life Insurance
15 | Account 426.3 - Penalties
16 | Settiement Agreement 950,120
17 | TOTAL Account 426.3 - Penalties 950,120
18 | Account 426.4 Expenditures for Certain Civic, Political, and Related Activities
19 | Civil, Political & Related Activities 2,229,053
20 | Total Account 426.4 - Expenditues for Certain Civic, Political, and Related Activities 2,229,053
21 | Account 426.5 - Other Deductions
22 | Sale of ARR Fees 5,346,469
23 | Inc Deduction - Other Inc & Exp 2,700,000
24 | PPE Impairments
25 | Items Under Threshold (223,037)
26 | TOTAL Account 426.5 - Other Deductions 7,823,432
27 | Account 430 - Interest on Debt to Associated Companies
28 | Money Pool - Duke Energy Ohio to Duke Energy Corporation 14,173,301
29 | Money Pool - Duke Energy Ohio to Duke Energy Florida 201,235
30 | Money Pool - Duke Energy Ohio to Duke Energy Progress
31 | Money Pool - Duke Energy Ohio to Duke Energy Carolinas 758,203
32 | Money Pool - Duke Energy Ohio to Piedmont Natural Gas
33 | Money Pool - Duke Energy Ohio to Duke Energy Kentucky 319,997
34 | Money Pool - Duke Energy Ohio to Duke Energy Indiana 110,089
35 | Money Pool - Items Under Threshold
36 | TOTAL Account 430 - Interest on Debt to Associated Companies 15,562,915
37 | Account 431 - Other Interest Expense
38 | Interest Assigned from Service Company 3,764,504
39 | Customer Service Deposits 739,014
40 | Credit Facilty 1,877,531
41 | Certified Retail Energy Suppliers 124,313
42 | Interest Revenue Refunds 7
43 | Regulatory Interest
44 | items Under Threshold 2
45 | Capital Meter Lease Interest (264,318)
46 | TOTAL Account 431 - Other Interest Expense 6,241,053
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Regulatory Commission Expenses (Account 928)

1. Report below details of regulatory commission expenses incurred during the current year (or in previous years, if being amortized) relating to formal cases before a regulatory body, or cases in which such a body was a party.
2. In column (b) and (c), indicate whether the expenses were assessed by a regulatory body or were otherwise incurred by the utilty.
3. Show in column (k) any expenses incurred in prior years that are being amortized. List in column (a) the period of amortization.
4. Identify separately all annual charge adjustments (ACA).
5. Listin column (), (g), and (n) expenses incurred during year which were charges currently to income, plant, or other accounts
6. Minor items (less than $250,000) may be grouped.
Line | Description (Furnish name of regulatory ission or body y of | Total Deferred in Account 182.3 Expenses Incurred During Year Expenses Incurred During Year Expenses Incurred During Year | Expenses Incurred During Year | Amortized During Year | Amortized During | Deferred in Account
No. the docket or case number and a description of the case) Commission Utility to Date at Beginning of Year Charged Currently To Department | Charged Currently To Account No. |  Charged Currently To Amount Deferred to Account 182.3 Contra Account Year Amount 182.3 End of Year
- @ () (© () e [U] (@ ) @ j (®) [0)
1 | Regulatory Fees - Gas
2 | Public Utilities Commission of Ohio 833,664 833,664 Gas 928 833,664
3 | Ohio Consumers' Counsel 124,711 124,711 Gas 928 124,711
4 | Public Utiliies Commission of OhioDivision of Forecast (51,080) (51,080) Gas 928 (51,080)
5 | Regulatory Fees - Electric
6 | Public Utiliies Commission of Ohio 2,275,641 2,275,641 Electric 928 2,275,641
7 | Ohio Consumers' Counsel 317,108 317,108 Electric 928 317,108
8 | Public Utiities Commission of Ohio -Division of Forecast 111,239 111,239 Electric 928 111,239
9 | Public Utiliies Commission of Ohio
10 | Case No. 21-0887-EL-AIR Request for Rate Increase - Electric 110,741 110,741 442,965 | Electric 928 110,741 110,741 332,224
11 | Case No. 22-0507-GA-AIR Request for Rate Increase - Gas 130,967 130,967 633,894 | Gas 928 130,967 6,071 130,967 508,998
12 | Misc Regulatory Legal Expenses
13 | Gas - Other & Transmission 17,985 17,985 Gas 928 17,985
14 | Electric - Transmission 137,446 137,446 Electric 928 137,446
15 | Electric - Other (11,194) (11,194) Electric 928 (11,194)
16 | Non Regulatory Expenses
17 | Gas - Other (943,143) (943,143) Gas 928 (943,143)
25 | TOTAL 3,611,283 (557,198) 3,054,085 1,076,859 3,054,085 6,071 241,708 841,222
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Employee Pensions and Benefits (Account 926)

1. Report below the items contained in Account 926, Employee Pensions and Benefits.

Line Expense Amount (in dollars)

No. (a)

1 Pensions - defined benefit plans (961,274)
2 | Pensions - other 1,651,776
3 | Post-retirement benefits other than pensions (PBOP) (12,256)
4 | Post-employment benefit plans (244,438)
5 | Other (Specify)

6 | Medical and Dental 2,703,209
7 |Life Insurance 25,822
8 | Service/Safety Awards 19,811
9 | Other Work/Family Benefits/Tuition 14,176
10 | Allocated S&E

11| Benefits Distribution 2,150,193
12 | Other 139,468
40 | Total 5,486,487
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Di:

ribution of Salaries and Wages

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing accounts to Utility Departments, Construction, Plant Removals and Other Accounts, and enter such amounts in the appropriate lines and columns provided. Salaries and wages billed to the Respondent by an affiliated company must be assigned to the particular operating function(s) relating to

the expenses.

In determining this segregation of salaries and wages originally charged to clearing accounts, a method of approximation giving substantially correct results may be used. When reporting detail of other accounts, enter as many rows as necessary numbered sequentially starting with 75.01, 75.02, etc.

Classification Direct Payroll Distribution Payroll Billed by Affiliated Companies Allocation of Payroll Charged for Clearing Accounts Total
(a) (b) (c) (d) (e)

1 |Electric
2 | Operation
3 Production
4 Transmission 280,816 3,465,313 2,117 3,748,246
5 Distribution 5,273,168 4,253,807 5,382 9,532,357

Customer Accounts 1,507,268 7,708,585 5,206 9,221,059
7 Customer Service and Informational 835,020 2,576,854 1,928 3,413,802
8 Sales
9 Administrative and General (1,801,162) 22,204,082 11,526 20,414,446
10 | TOTAL Operation (Total of lines 3 thru 9) 6,095,110 40,208,641 26,159 46,329,910
11| Maintenance
12| Production 72,598 72,598
13 | Transmission 531,952 1,546,204 2,078,156
14 | Distibution 7,854,055 2,291,488 10,145,543
15 | Administrative and General 218 218
16 | TOTAL Maintenance (Total of lines 12 thru 15) 8,386,225 3,910,200 12,296,515
17 | Total Operation and Maintenance
18 | Production (Total of lines 3 and 12) 72,508 72,598
19 | Transmission (Total of lines 4 and 13) 812,768 5,011,517 2,117 5,826,402
20 | Distribution (Total of lines 5 and 14) 13,127,223 6,545,205 5,382 19,677,900
21 Customer Accounts (line 6) 1,507,268 7,708,585 5,206 9,221,059
22 | Customer Service and Informational (line 7) 835,020 2,576,854 1,928 3,413,802
23 | Sales (line 8)
24 | Administrative and General (Total of lines 9 and 15) (1,800,944) 22,204,082 11,526 20,414,664
25 | TOTAL Operation and Maintenance (Total of lines 18 thru 24) 14,481,335 44,118,931 26,159 58,626,425
2 |Gas
27 | Operation
28 | Production - Manufactured Gas
29 - Natural i and D )
30 | Other Gas Supply 6,454 1,141,786 3,700 1,151,940
31 Storage, LNG Terminaling and Processing
32 | Transmission
33 | Distribution 4,480,718 7,249,954 37,801 11,768,473
34 | Customer Accounts 827,487 4,824,733 18,214 5,670,434
35 | Customer Service and Informational 1,658,791 5345 1,664,136
36 | Sales
37 | Administrative and General (823,244) 5,951,065 16,524 5,144,345
38 | TOTAL Operation (Total of lines 28 thru 37) 4,491,415 20,826,329 81,584 25,399,328
39 | Maintenance
40 | Production - Manufactured Gas 11 11
# - Natural i and D )
42 | Other Gas Supply
43 | Storage, LNG Terminaling and Processing
44 | Transmission
45 | Distribution 1,979,177 1,601,966 3,581,143
46 | Administrative and General 110,965 462,110 573,075
47 | TOTAL Maintenance (Total of lines 40 thru 46) 2,000,142 2,064,087 4,154,229
49 | Total Operation and Maintenance
50 | Production - Manufactured Gas (Total of lines 28 and 40) 11 11
51 Production - Natural Gas (Including Expl. and Dev.)(l.. 20 and 41)
52 | Other Gas Supply (Total of lines 30 and 42) 6,454 1,141,786 3,700 1,151,940
53 | Storage, LNG Terminaling and Processing (Total of Il. 31 and 43)
54 | Transmission (Total of lines 32 and 44)
55 | Distribution (Total of lines 33 and 45) 6,450,895 8,851,920 37,801 15,349,616
56 | Customer Accounts (Total of line 34) 827,487 4,824,733 18,214 5,670,434
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Line Classification Direct Payroll Distribution Payroll Billed by Affiliated Companies Allocation of Payroll Charged for Clearing Accounts Total

No. (a) (b) (c) (e)

57 | Customer Service and Informational (Total of line 35) 1,658,791 5345 1,664,136
58 | Sales (Total of line 36)

59 | Administrative and General (Total of lines 37 and 46) (712,279) 6,413,175 16,524 5,717,420
60 | Total Operation and Maintenance (Total of lines 50 thru 59) 6,581,557 22,890,416 81,584 29,553,557
61 | Other Utility Departments

62 | Operation and Maintenance

63 | TOTALALL Utility Dept. (Total of lines 25, 60, and 62) 21,062,892 67,009,347 107,743 88,179,982
64 | Utilty Plant

65 | Construction (By Utility Departments)

66 Electric Plant 36,561,784 33,084,359 4,193,060 73,839,203
67 | GasPlant 4,801,095 19,878,482 545,011 25,224,588
68 | Other

69 | TOTAL Construction (Total of lines 66 thru 68) 41,362,879 52,962,841 4,738,071 99,063,791
70 | Plant Removal (By Utility Departments)

71 Electric Plant 5,388,048 1,901,306 7,289,354
72 | GasPlant 905,038 1,956,034 2,861,072
73 | Other

74 | TOTAL Plant Removal (Total of lines 71 thru 73) 6,203,086 3,857,340 10,150,426
75.1 | Projects For Duke's Subsidiaries & Merchandising 151,600 165,100 316,700
75.2 | Other Work in Progress (13,141,518) 13,657,317 515,799
75.3 | Other Accounts 703,382 1,124,235 1,827,617
76 | TOTAL Other Accounts (12,286,536) 14,946,652 2,660,116
77 | TOTAL SALARIES AND WAGES 56,432,321 138,776,180 4,845,814 200,054,315
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Charges for Outside Professional and Other Consultative Services

1. Report the information specified below for all charges made during the year included in any account (including plant accounts) for outside consultative and other professional services. These services include rate, management, construction, engineering, research, financial, valuation, legal, accounting, purchasing, advertising, labor relations, and public relations, rendered for the respondent under written or
oral arrangement, for which aggregate payments were made during the year to any corporation partnership, organization of any kind, or individual (other than for services as an employee or for payments made for medical and related services) amounting to more than $250,000, including payments for legislative services, except those which should be reported in Account 426.4 Expenditures for Certain
Civic, Political and Related Activities. (a) Name of person or organlza(\on rendermg services. (b) Total charges for the year.

2. Sum under a tion "Other”, all of the

3. Total under a description "Total", the total of all of the aloremenhoned services.

to $250,000 or less.

4. Charges for outside professional and other consultative services provided by associated (affliated) companies should be excluded from this schedule and be reported on Page 358, according to the instructions for that schedule.

Line Description Amount (in dollars)

No. (a) (b)

1 MOTT MACDONALD GROUP INC 1,350,493
2 KCI TECHNOLOGIES INC 1,077,010
3 EN ENGINEERING LLC 670,090
4 G J BERDING SURVEYING INC 649,934
5 COGNIZANT WORLDWIDE LIMITED 458,740
6 SURVEYING AND MAPPING LLC 453,089
7 BURNS & MCDONNELL ENGINEERING CO INC 387,662
8 METRO CONSULTING ASSOCIATES LLC 319,716
9 EVERSHEDS SUTHERLAND USALLP 314,762
10 Other 2,513,651
" TOTAL 8,195,147
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with

1. Report below the information called for concerning all good:
2. Sum under a ion “Other”, all of the i
3. Total under a description “Total", the total of all of the aforementioned goods and services.

s or services received from or provided to

(affiliated) i ing to more than $250,000.

goods and services amounting to $250,000 or less.

4. Where amounts billed to or received from the associated (affiliated) company are based on an allocation process, explain in a footnote the basis of the allocation.

Line
No.

Description of the Good or Service
a)

Name of Associated/Affiliated Company
b)

Account(s) Charged or Credited
(c)

Amount Charged or Credited
(d)

1

Goods or Services Provided by Affiliated Company

2 | Services provided by Duke Energy Business Services Duke Energy Business Services, LLC Various 485,889,296
3 | Customer and Market Services Duke Energy Carolinas, LLC Various 20,018,900
4 | Generation Services Duke Energy Carolinas, LLC Various 114,965
5 | Other Goods and Services Duke Energy Carolinas, LLC Various 537,664
6 | Transmission and Distribution Services Duke Energy Carolinas, LLC Various 8,814,346
7 | Customer and Market Services Duke Energy Progress, LLC Various 847,132
8 | Generation Services Duke Energy Progress, LLC Various 33,586
9 | Other Goods and Services Duke Energy Progress, LLC Various 400,651
10 | Transmission and Distribution Services Duke Energy Progress, LLC Various 1,276,086
11 | Customer and Market Services Duke Energy Florida, LLC Various 344,706
12 | Generation Services Duke Energy Florida, LLC Various 40
13 | Other Goods and Services Duke Energy Florida, LLC Various 2,447
14 | Transmission and Distribution Services Duke Energy Florida, LLC Various 383,210
15 | Customer and Market Services Duke Energy Indiana, LLC Various 722,203
16 | Generation Services Duke Energy Indiana, LLC Various (89,008)
17 | Other Goods and Services Duke Energy Indiana, LLC Various 394,946
18 | Transmission and Distribution Services Duke Energy Indiana, LLC Various 9,459,178
19 | Customer and Market Services Duke Energy Kentucky, Inc. Various 369,586
20 | Gas Distribution Services Duke Energy Kentucky, Inc. Various (2,134,311)
21 | Other Goods and Services Duke Energy Kentucky, Inc. Various 1,833,024
22 | Transmission and Distribution Services Duke Energy Kentucky, Inc. Various 1,031,502
23 | Generation Services Duke Energy Kentucky, Inc. Various (30)
24 | Customer and Market Services Piedmont Natural Gas Company, Inc. Various 117,607
25 | Gas Distribution Services Piedmont Natural Gas Company, Inc. Various 30,449,666
26 | Other Goods and Services Piedmont Natural Gas Company, Inc. Various 2,851,396
27 | Other Goods and Services Duke Energy Commercial Enterprises, Inc. Various 222
28 | Other Goods and Services Duke Energy Carolinas, LLC Various

29 | Gas Distribution Services Duke Energy Business Services LLC Various

30 | Gas Distribution Services KO Transmission Company Various

31 | Customer and Market Services Duke Energy One, Inc. Various

32 | Transmission and Distribution Services Duke Energy One, Inc. Various

19 | TOTAL 563,669,010
20 | Goods or Services Provided for Affiliated Company

21 | Customer and Market Services Duke Energy Carolinas, LLC Various 138,556
22 | Gas Distribution Services Duke Energy Carolinas, LLC Various 3,033
23 | Other Goods and Services Duke Energy Carolinas, LLC Various

24 | Transmission and Distribution Services Duke Energy Carolinas, LLC Various 2,731,488
25 | Customer and Market Services Duke Energy Progress, LLC Various 83,516
26 | Gas Distribution Services Duke Energy Progress, LLC Various 1,317
27 | Transmission and Distribution Services Duke Energy Progress, LLC Various 1,316,056
28 | Customer and Market Services Duke Energy Florida, LLC Various 90,992
29 | Gas Distribution Services Duke Energy Florida, LLC Various 24
30 | Transmission and Distribution Services Duke Energy Florida, LLC Various 2,035,538
31 | Customer and Market Services Duke Energy Business Services LLC Various 751,429
32 | Gas Distribution Services Duke Energy Business Services LLC Various

33 | Other Goods and Services Duke Energy Business Services LLC Various 8,025,131
34 | Transmission and Distribution Services Duke Energy Business Services LLC Various 114,538
35 | Customer and Market Services Duke Energy Indiana, LLC Various 6,554,905
36 | Gas Distribution Services Duke Energy Indiana, LLC Various 175
37 | Other Goods and Services Duke Energy Indiana, LLC Various (21,559)
38 | Transmission and Distribution Services Duke Energy Indiana, LLC Various 6,542,563
39 | Customer and Market Services Duke Energy Kentucky, Inc. Various 1,843,706
40 | Gas Distribution Services Duke Energy Kentucky, Inc. Various 1470777




Line

Description of the Good or Service

Name of Associated/Affiliated Company

Account(s) Charged or Credited
(c)

Amount Charged or Credited

No. (a)

41 Other Goods and Services Duke Energy Kentucky, Inc. Various 1,446,668
42 Transmission and Distribution Services Duke Energy Kentucky, Inc. Various 10,651,537
43 Gas Distribution Services KO Transmission Company Various

44 Customer and Market Services Duke Energy One, Inc. Various

45 Transmission and Distribution Services Duke Energy One, Inc. Various

46 | Gas Distribution Services Piedmont Natural Gas Company, Inc. Various (569,310)
47 | Transmission and Distribution Services Piedmont Natural Gas Company, Inc. Various 6671
40 TOTAL 43,218,651

Page 358

FERC FORM No. 2 (NEW 12-07)

Page 358




Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

[ An Original
()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

FOOTNOTE DATA

(a) Concept: DescriptionOfTheGoodOrService

Functions and Allocation Methods:

information Systoms.

Number of Central Processing Unit Seconds Ratio/Millons ofInstructons per Second
Number of Personal Computer Workstations Ratio

Number of Information Systems Servers Ratio

Number of Employees Ratio

Meters

Number of Customers Ratio

Three Factor Formula
Electric System Maintenance

Circuit Miles of Electric Transmission Lines Ratio

Circut Mis of Electric Distrbution Lines Ratio

Marketing and Customer Relations and Grid Solutions

Number of Customers Ratio

Electric Transmission & Distribution Engineering & Construction
Electrc Transmission Pants Constructon - Expenditures Ratio

Power Engineering & Construction

Human Resources

Number of Employees Ratio
Supply Chain
Procurement Spending Ratio
Inventory Ratio

acilitios
Square Footage Ratio
Accounting
Three Factor Formula
| Generating Unit MW Capabilty Ratio
Power Planning and Operations
Electric Peak Load Ratio

the Gircuit Mies Lines Rato and
Sales Rali

or alocated.

Load Ratio

o
Weighted Avg of the Circuit Miles of Electic Transmission Lines Ratio and the Electric Peak Load Ratio

| Generating Unit MW Capabilty Ratio
Public Affairs
Three Factor Formula

Logal
Three Factor Formula

Sales Ratio
Finance

Three Factor Formula

Rights of Way

Circuit Miles of Electric Transmission Lines Ratio
Circuit Mies of Electric Distibuton Lines Ratio
Electric Peak Load Ra

Internal Auditing

Three Factor Formula

Environmental, Health and Safety

Three Factor Formula

Thvee Factor Formula
Executive
Three Factor Formula

o he service performed.

methods.

FERC FORM No. 2 (NEW 12-07)
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

(2)
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Compressor Stations

1. Report below details concerning compressor stations. Use the following subheadings: field compressor stations, products extraction
2. For column (a), indicate the production areas where such stations are used. Group relatively small field compressor stations by production areas. Show the number of sions grouped Idenhfy any taton held undor .t oher fan ol ownership. State in a footnote the name of owner or co-owi

ns,

stations, and other stations.

ner, the nature of respondent's title, and percent of ownership if jointly owned

Line
No.

Name and Location of
Compressor Station
(a)

Compressor

(b)

Number of Units at
Compressor Station
(c)

Certificated Horsepower for Each | Plant
Compressor Station Cost
d

(e)

Expenses (except
depreciation and taxes) Fuel

(except
and taxes) Power
(9)

(except
depreciation and taxes) Other
h)

Gas for C

Data Total C

Fuel in Dth
(U]

for C
Station in kWh
()

Hours of Operation During Year
k)

o Data Number of Compressors
Operated at Time of Station Peak
1)

Date of
Station Peak
(m)

NMEIEIES

®

©

Total

FERC FORM No. 2 (REV 12-07)
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Name of Respondent:

Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:

04/30/2025

Year/Period of Report:

End of: 2024/ Q4

Gas Storage Projects

1. Report injections and withdrawals of gas for all storage projects used by respondent.

Line Item Gas Belonging to Respondent (Dth) Gas Belonging to Others (Dth) Total Amount (Dth)

No. (a) (b) () (d)
STORAGE OPERATIONS (in Dth)

1 | Gas Delivered to Storage

2 [January

3 |February

4 |March

5 | April

6 |May

7 [June

8 |Juy

9 [August

10 | September

11| October

12 | November

13 | December

14 | TOTAL (Total of lines 2 thru 13)

15 | Gas Withdrawn from Storage

16 | January

17 | February

18 | March

19 | April

20 |May

21 |June

22 [July

23 | August

24 | September

25 | October

26 | November

27 | December

28 | TOTAL (Total of lines 16 thru 27)

FERC FORM No. 2 (12-96)
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This report is
(1)

Name of Respondent:
Duke Energy Ohio, Inc

An Original

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Gas Storage Projects

1.0n line 4, enter the total storage capacily certificated by FERC.
2. Report total amount in Dth or other unit, as applicable on lines 2, 3, 4, 7. If quantity is converted from Mcf to Dth, provide conversion factor in a footnote.

Line item
No. (a)

Total Amount
(b)

STORAGE OPERATIONS

1 | Top or Working Gas End of Year

Cushion Gas (Including Native Gas)

Total Gas in Reservoir (Total of line 1 and 2)

Certificated Storage Capacity

Number of Observation Wells

Maximum Days' Withdrawal from Storage

2

3

4

5 | Number of Injection - Withdrawal Wells
6

7

8 | Date of Maximum Days' Withdrawal

9

LNG Terminal Companies (in Dth)

10 Number of Tanks

11| Capacity of Tanks

12 LNG Volume

13 Received at "Ship Rail"

14 Transferred to Tanks

15 Withdrawn from Tanks

16 "Boil Off" Vaporization Loss

FERC FORM No. 2 (12-96)
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Transmission Lines

4. Report the number of miles of pipe to one decimal point.

1. Report below, by state, the total miles of transmission lines of each transmission system operated by respondent at end of year.
2. Report separately any lines held under a title other than full ownership. Designate such lines as True or False, in column (d) and in a footnote state the name of owner, or co-owner, nature of respondent's title, and percent ownership if jointly owned.
3. Report separately any line that was not operated during the past year. Enter in a footnote the details and state whether the book cost of such a line, or any portion thereof, has been retired i the books of account, or what disposition of the line and its book costs are contemplated.

Line
No.

Designation (Identification) of Line or Group of Lines
(a)

State
(b)

Operation Type
()

Indication of Ownerships
(d)

Total Miles of Pipe
(e)

1

NER

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

25 TOTAL

FERC FORM No. 2 (12-96)
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Transmission System Peak Deliveries

1. Report below the total transmission system deliveries of gas (in Dth), excluding deliveries to storage, for the period of system peak deliveries indicated below, during the 12 months embracing the heating season overlapping the year's end for which this report is submitted. The season's peak normally will be reached before the due date of this report, April 30, which permits inclusion of the peak information
required on this page. Add rows as necessary to report all data. Number additional rows 6.01, 6.02, etc.

Line
No.

Description
(@)

Dth of Gas Delivered to Interstate Pipelines
b

Dth of Gas Delivered to Others
(©)

Total (b) + (c)
(d)

SECTION A: SINGLE DAY PEAK DELIVERIES

1 | Date(s):
2 | Volumes of Gas Transported
3 | No-Notice Transportation

4 Other Firm Transportation

5 | Interruptible Transportation

6 | Other (Specify)

6.1
7 |TOTAL

8 | Volumes of gas Withdrawn form Storage under Storage Contract
9 | No-Notice Storage

10 Other Firm Storage

11| Interruptible Storage

12 | Other (Specify)

121

13 TOTAL

14 Other Operational Activities

15 | Gas Withdrawn from Storage for System Operations

16 Reduction in Line Pack

17 | Other (Specify)

171

18 TOTAL

19 SECTION B: CONSECUTIVE THREE-DAY PEAK DELIVERIES

20 | Date(s):

22 | No-Notice Transportation

23 Other Firm Transportation

24 | Interruptible Transportation

25 | Other (Specify)

251

26 TOTAL

27 | Volumes of gas Withdrawn form Storage under Storage Contract

28 | No-Notice Storage

29 | Other Firm Storage

30 | Interruptible Storage

31 | Other (Specify)

311

32 TOTAL

33 Other Operational Activities

34 | Gas Withdrawn from Storage for System Operations

35 Reduction in Line Pack

36 | Other (Specify)

36.1

37 TOTAL
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This report is
(1)

Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()

[J AResubmission

Auxiliary Peaking Facilities

1. Report below auxiliary facilties of the respondent for meeting seasonal peak demands on the 's system, such as storage projects, liquefied petroleum gas installations, gas liquefaction plants, oil gas sets, etc.
2. For column (c), for underground storage projects, report the delivery capacity on February 1 of the heating season overlapping the year-end for which this report is submitted. For other facilties, report the rated maximum daily delivery capacities.
3. For column (d), include or exclude (as appropriate) the cost of any plant used jointly with another facility on the basis of predominant use, unless the auxiliary peaking facilty is a separate plant as contemplated by general instruction 12 of the Uniform System of Accounts.

Line Location of Facility Type of Facility Maximum Daily Delivery Capacity of Facility Dth Cost of Facility (in dollars) Was Facility Operated on Day of Highest Transmission Peak Delivery?
No. (a) (b) (c) (d) (e)

1

2

FERC FORM No. 2 (12-96)
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This report is
(1)

Name of Respondent: An Original
Duke Energy Ohio, Inc
()

[J AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

Gas Account - Natural Gas

The purpose of this schedule is to account for the quantity of natural gas received and delivered by the respondent.

Natural gas means either natural gas unmixed or any mixture of natural and manufactured gas.

Enter in column (c) the year to date Dth as reported in the schedules indicated for the items of receipts and deliveries.

Enter in column (d) the respective quarter's Dth as reported in the schedules indicated for the items of receipts and deliveries.
Indicate in a footnote the quantities of bundled sales and transportation gas and specify the line on which such quantities are listed.
If the respondent operates two or more systems which are not interconnected, submit separate pages for this purpose.

Nogapon s

©w

transport in a future reporting year, and (3) contract storage quantities.

Indicate by footnote the quantities of gas not subject to Commission regulation which did not incur FERC regulatory costs by showing (1) the local distribution volumes another jurisdictional pipeline delivered to the local distribution company portion of the reporting pipeline (2) the quantities that the reporting pipeline transported or sold through its local distribution facilities or intrastate facilities and which the
reporting pipeline received through gathering facilities or intrastate facilities, but not through any of the interstate portion of the reporting pipeline, and (3) the gathering line quantities that were not destined for interstate market or that were not transported through any interstate portion of the reporting pipeline.

Indicate in a footnote the specific gas purchase expense account(s) and related to which the aggregate volumes reported on line No. 3 relate.

Indicate in a footnote (1) the system supply quantities of gas that are stored by the reporting pipeline, during the reporting year and also reported as sales, transportation and compression volumes by the reporting pipeline during the same reporting year, (2) the system supply quantities of gas that are stored by the reporting pipeline during the reporting year which the reporting pipeline intends to sell or

10. Also indicate the volumes of pipeline production field sales that are included in both the company's total sales figure and the company's total transportation figure. Add additional information as necessary to the footnotes.

Line Ktem Ref. Page No. g,f 2(55“ Form Nos. Total Amount of Dth Year to Date Current Three Months Eng:ldy Amount of Dth Quarterly
No. (a) ) (© 7
1 | Name of System

2 | GAS RECEIVED

3 | Gas Purchases (Accounts 800-805) 14,962,797
4 | Gas of Others Received for Gathering (Account 489.1) 303

5 | Gas of Others Received for Transmission (Account 489.2) 305

6 | Gas of Others Received for Distribution (Account 489.3) 301 54,794,032
7 | Gas of Others Received for Contract Storage (Account 489.4) 307

8 | Gas of Others Received for Production/Extraction/Processing (Account 490 and 491)

9 | Exchanged Gas Received from Others (Account 806) 328 (90,459)
10 | Gas Received as Imbalances (Account 806) 328 669,200
11 | Receipts of Respondent's Gas Transported by Others (Account 858) 332

12 | Other Gas Withdrawn from Storage (Explain)

13 | Gas Received from Shippers as Compressor Station Fuel

14 | Gas Received from Shippers as Lost and Unaccounted for

15 | Other Receipts (Specify) (footnote details)

15.1 | Other Receipts

16 | Total Receipts (Total of lines 3 thru 15) 70,335,570
17 | GAS DELIVERED

18 | Gas Sales (Accounts 480-484) 14,256,779
19 | Deliveries of Gas Gathered for Others (Account 489.1) 303

20 | Deliveries of Gas Transported for Others (Account 489.2) 305

21 | Deliveries of Gas Distributed for Others (Account 489.3) 301 55,087,530
22 | Deliveries of Contract Storage Gas (Account 489.4) 307

23 | Gas of Others Delivered for Production/Extraction/Processing (Account 490 and 491)

24 | Exchange Gas Delivered to Others (Account 806) 328 (90,459)
25 | Gas Delivered as Imbalances (Account 806) 328 669,200
26 | Deliveries of Gas to Others for Transportation (Account 858) 332

27 | Other Gas Delivered to Storage (Explain) 422,038
28 | Gas Used for Compressor Station Fuel 509

29 | Other Deliveries and Gas Used for Other Operations

30 | Total Deliveries (Total of lines 18 thru 29) 69,945,088
31 | GAS LOSSES AND GAS UNACCOUNTED FOR

32 | Gas Losses and Gas Unaccounted For 390,485
33 | TOTALS

34 | Total Deliveries, Gas Losses & Unaccounted For (Total of lines 30 and 32) 70,335,573

Page 520
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Name of Respondent:
Duke Energy Ohio, Inc

This report is
(1)

An Original

()
[ AResubmission

Date of Report:
04/30/2025

Year/Period of Report:
End of: 2024/ Q4

FOOTNOTE DATA

(a) Concept: QuantityOfNaturalGasDeliveredByUltilityOtherGasDeliveredToStorage
Line 27 consists of Company Use

FERC FORM No. 2 (REV 01-11)
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This report is
(1

Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()

[ AResubmission

Shipper Supplied Gas for the Current Quarter

1. Report monthly (1) shipper supplied gas for the current quarter and gas in pipeline ions, (2) the ition of any excess, the i ion given to such ition and the specific account(s) charged or credited, and (3) the source of gas used to meet any deficiency, the accounting recognition given to the gas used to meet the deficiency, including the accounting basis of the
gas and the specific account(s) charged or credited.

2.On lines 7, 14, 22 and 30 report only the dekatherms of gas provided by shippers under tariff terms and conditions for gathering , . and storage service and the use of that gas for compressor fuel, other operational purposes and lost and unaccounted for. The dekatherms must be broken out by functional categories on Lines 2-6, 9-13, 16-21 and 24~
29. The dekatherms must be reported in column (d) unless the company has discounted or negotiated rates which should be reported in columns (b) and (c).

3.0n lines 7, 14, 22 and 30 report only the dollar amounts of gas provided by shippers under tariff terms and conditions for gathering, i and storage service and the use of that gas for compressor fuel, other operational purposes and lost and unaccounted for. The dollar amounts must be broken out by functional categories on Lines 2-6, 9-13, 16-21

and 23-29. The dollar amounts must be reported in column (h) unless the company has discounted o negotiated rates which should be reported in columns (f) and (g). The accounting should disclose the account(s) debited and credited in columns (n) and (o).

4. Indicate in a footnote the basis for valuing the gas reported in Columns (f), (g) and (h).

5. Report in columns (i), (k) and (1) the amount of fuel waived, discounted or reduced as part of a negotiated rate agreement.

6. On lines 32-37 report the dekatherms and dollar value of the excess or deficiency in shipper supplied gas broken out by functional category and whether recourse rate, discounted or negotiated rate.

7. On lines 39 through 51 report the dekatherms, the dollar amount and the account(s) credited in Column (o) for the dispositions of gas listed in column (a).

8.On lines 53 through 65 report the dekatherms, the dollar amount and the account(s) debited in Column (n) for the sources of gas reported in column (a).

9. On lines 66 and 67, report forwardhaul and backhaul volume in Dths of throughput.

10. Where appropriate, provide a full explanation of the allocation process used in reported numbers in a footnote.
Month 1
Amount Collected (Dollars) Volume (in Dth) Not Collected
Lin ftom Discounted rate | Negotiated Rate | Recourse Rate Total Discounted Rate, Negotiated Rate Recourse rate Total Waived Discounted Negotiated Total Account(s) Account(s)
No. (':) Dth Dth Dth Dth Amount Amount Amount Amount Dth Dth Dth Dth Debited Credited
: (b) () (d) (e) U] (9 (h) (i) G (k) [0} (m) (n) (o)
1 SHIPPER SUPPLIED GAS (LINES 13 AND 14 , PAGE 520)
2 Gathering
3 Production/Extraction/Processing
4 Transmission
5 Distribution
6 Storage
7 Total Shipper Supplied Gas
LESS GAS USED FOR COMPRESSOR STATION FUEL (LINE 28, PAGE 520)

9 Gathering
10 | Production/Extraction/Processing
11 | Transmission

12 Distribution

13 | Storage

14 | Total gas used in compressors

LESS GAS USED FOR OTHER DELIVERIES AND GAS USED FOR OTHER OPERATIONS (LINE 29, PAGE
520) (Footnote)

16 |Gathering

17 | Production/Extraction/Processing

18 Transmission

19 Distribution

20 | Storage

21 | Other Deliveries (specify) (footnote details)

22 Total Gas Used For Other Deliveries And Gas Used For Other Operations

23 LESS GAS LOST AND UNACCOUNTED FOR (LINE 32, PAGE 520)

24 | Gathering

25 Production/Extraction/Processing

26 Transmission

27 Distribution

28 | Storage

29 | Other Losses (specify) (footnote details)

30 Total Gas Lost And Unaccounted For

30.1 | NET EXCESS OR (DEFICIENCY)

31 Other Losses

32 |Gathering

33 Production/Extraction/Processing

34 Transmission

35 Distribution

36 | Storage

37 | Total Net Excess Or (Deficiency)

38 DISPOSITION OF EXCESS GAS:

39 Gas sold to others

40 Gas used to meet imbalances

41 | Gas added to system gas

42 | Gas retumed to shippers

43.2

433

Page 521-M1




Line
No.

Item
(a)

Month 1

Discounted rate
Dth

(b)

Negotiated Rate
Dth

(c)

Recourse Rate
Dth

(d)

Total

(C]

Amount Collected (Dollars)

Volume (in Dth) Not Collected

Discounted Rate,
Amount

U]

Negotiated Rate
mount

(@)

Recourse rate
Amount
(h)

Total
Amount
(0]

Waived
Dth
(0]

Discounted
Dth

(k)

Negotiated
Dth
o

Total
Dth
(m)

Account(s)
Debited
(n)

Account(s)
Credited
(0)

434

435

436

437

43.8

51 | Total Disposition Of Excess Gas

52 GAS ACQUIRED TO MEET DEFICIENCY:

53 | Systemgas

54 | Purchased gas

55.1

552

55.3

55.4

55.5

55.6

55.7

55.8

55.9

55.10

65 | Total Gas Acquired To Meet Deficiency

Page 521-M1

SEPARATION OF FORWARDHAUL AND BACKHAUL THROUGHPUT

Line
No.

Item

(@)

Quarter
Dth (b)

66 Forwardhaul Volume in Dths for the Quarter

67 Backhaul Volume in Dths for the Quarter

68 TOTAL (Lines 66 and 67)

FERC FORM No. 2 (REVISED 02-11)
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This report is
(1)

Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()

[J AResubmission

Shipper Supplied Gas for the Current Quarter

1. Report monthly (1) shipper supplied gas for the current quarter and gas in pipeline ions, (2) the ition of any excess, the i ion given to such ition and the specific account(s) charged or credited, and (3) the source of gas used to meet any deficiency, the accounting recognition given to the gas used to meet the deficiency, including the accounting basis of the
gas and the specific account(s) charged or credited.

2.On lines 7, 14, 22 and 30 report only the dekatherms of gas provided by shippers under tariff terms and conditions for gathering , . and storage service and the use of that gas for compressor fuel, other operational purposes and lost and unaccounted for. The dekatherms must be broken out by functional categories on Lines 2-6, 9-13, 16-21 and 24~
29. The dekatherms must be reported in column (d) unless the company has discounted or negotiated rates which should be reported in columns (b) and (c).

3.0n lines 7, 14, 22 and 30 report only the dollar amounts of gas provided by shippers under tariff terms and conditions for gathering, i and storage service and the use of that gas for compressor fuel, other operational purposes and lost and unaccounted for. The dollar amounts must be broken out by functional categories on Lines 2-6, 9-13, 16-21

and 23-29. The dollar amounts must be reported in column (h) unless the company has discounted or negotiated rates which should be reported in columns (f) and (g). The accounting should disclose the account(s) debited and credited in columns (n) and (o).

4. Indicate in a footnote the basis for valuing the gas reported in Columns (f), (g) and (h).

5. Report in columns (i), (k) and (1) the amount of fuel waived, discounted or reduced as part of a negotiated rate agreement.

6. On lines 32-37 report the dekatherms and dollar value of the excess or deficiency in shipper supplied gas broken out by functional category and whether recourse rate, discounted or negotiated rate.

7. On lines 39 through 51 report the dekatherms, the dollar amount and the account(s) credited in Column (o) for the dispositions of gas listed in column (a).

8.On lines 53 through 65 report the dekatherms, the dollar amount and the account(s) debited in Column (n) for the sources of gas reported in column (a).

9. On lines 66 and 67, report forwardhaul and backhaul volume in Dths of throughput.

10. Where appropriate, provide a full explanation of the allocation process used in reported numbers in a footnote.
Month 2
Amount Collected (Dollars) Volume (in Dth) Not Collected
Lin ftom Discounted rate | Negotiated Rate | Recourse Rate Total Discounted Rate, Negotiated Rate Recourse rate Total Waived Discounted Negotiated Total Account(s) Account(s)
No. (':) Dth Dth Dth Dth Amount Amount Amount Amount Dth Dth Dth Dth Debited Credited
: (b) (c) (d) (e) ) (9 (h) (i) [0} (k) [0} (m) (n) (o)

1 SHIPPER SUPPLIED GAS (LINES 13 AND 14 , PAGE 520)
2 Gathering
3 Production/Extraction/Processing
4 Transmission
5 Distribution
6 Storage
7 Total Shipper Supplied Gas
8 LESS GAS USED FOR COMPRESSOR STATION FUEL (LINE 28, PAGE 520)
9 Gathering
10 | Production/Extraction/Processing
11 | Transmission

12 Distribution

13 | Storage

14 | Total gas used in compressors

LESS GAS USED FOR OTHER DELIVERIES AND GAS USED FOR OTHER OPERATIONS (LINE 29, PAGE
520) (Footnote)

16 |Gathering

17 | Production/Extraction/Processing

18 Transmission

19 Distribution

20 |Storage

21 | Other Deliveries (specify) (footnote details)

22 Total Gas Used For Other Deliveries And Gas Used For Other Operations

23 LESS GAS LOST AND UNACCOUNTED FOR (LINE 32, PAGE 520)

24 | Gathering

25 Production/Extraction/Processing

26 Transmission

27 Distribution

28 | Storage

29 | Other Losses (specify) (footnote details)

30 Total Gas Lost And Unaccounted For

30.1 | NET EXCESS OR (DEFICIENCY)

31 Other Losses

32 |Gathering

33 Production/Extraction/Processing

34 Transmission

35 Distribution

36 | Storage

37 | Total Net Excess Or (Deficiency)

38 DISPOSITION OF EXCESS GAS:

39 Gas sold to others

40 Gas used to meet imbalances

41 | Gas added to system gas

42 | Gas retured to shippers

43.2

433

Page 521-M2




Line
No.

Item
(a)

Month 2

Discounted rate
Dth

(b)

Negotiated Rate
Dth

(c)

Recourse Rate
Dth

(d)

Total

(C]

Amount Collected (Dollars)

Volume (in Dth) Not Collected

Discounted Rate,
Amount

®

Negotiated Rate
mount

(@)

Recourse rate
Amount
(h)

Total
Amount
(0]

Waived
Dtl

[0}

Discounted
Dth

(k)

Negotiated
Dth

0}

Total
Dth
(m)

Account(s)
Debited
(n)

Account(s)
Credited
(0)

434

435

43.6

437

43.8

51

Total Disposition Of Excess Gas

52

GAS ACQUIRED TO MEET DEFICIENCY:

53

System gas

54

Purchased gas

55.1

56.2

55.3

55.4

55.5

55.6

55.7

55.8

55.9

55.10

65

Total Gas Acquired To Meet Deficiency

Page 521-M2
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This report is
(1)

Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()

[J AResubmission

Shipper Supplied Gas for the Current Quarter

1. Report monthly (1) shipper supplied gas for the current quarter and gas in pipeline ions, (2) the ition of any excess, the i ion given to such ition and the specific account(s) charged or credited, and (3) the source of gas used to meet any deficiency, the accounting recognition given to the gas used to meet the deficiency, including the accounting basis of the
gas and the specific account(s) charged or credited.

2.On lines 7, 14, 22 and 30 report only the dekatherms of gas provided by shippers under tariff terms and conditions for gathering , . and storage service and the use of that gas for compressor fuel, other operational purposes and lost and unaccounted for. The dekatherms must be broken out by functional categories on Lines 2-6, 9-13, 16-21 and 24~
29. The dekatherms must be reported in column (d) unless the company has discounted or negotiated rates which should be reported in columns (b) and (c).

3.0n lines 7, 14, 22 and 30 report only the dollar amounts of gas provided by shippers under tariff terms and conditions for gathering, i ion and storage service and the use of that gas for compressor fuel, other operational purposes and lost and unaccounted for. The dollar amounts must be broken out by functional categories on Lines 2-6, 9-13, 16-21

and 23-29. The dollar amounts must be reported in column (h) unless the company has discounted or negotiated rates which should be reported in columns (f) and (g). The accounting should disclose the account(s) debited and credited in columns (n) and (o).

4. Indicate in a footnote the basis for valuing the gas reported in Columns (f), (g) and (h).

5. Report in columns (i), (k) and (1) the amount of fuel waived, discounted or reduced as part of a negotiated rate agreement.

6. On lines 32-37 report the dekatherms and dollar value of the excess or deficiency in shipper supplied gas broken out by functional category and whether recourse rate, discounted or negotiated rate.

7. On lines 39 through 51 report the dekatherms, the dollar amount and the account(s) credited in Column (o) for the dispositions of gas listed in column (a).

8.On lines 53 through 65 report the dekatherms, the dollar amount and the account(s) debited in Column (n) for the sources of gas reported in column (a).

9. On lines 66 and 67, report forwardhaul and backhaul volume in Dths of throughput.

10. Where appropriate, provide a full explanation of the allocation process used in reported numbers in a footnote.
Month 3
Amount Collected (Dollars) Volume (in Dth) Not Collected
Lin ftom Discounted rate | Negotiated Rate | Recourse Rate Total Discounted Rate, Negotiated Rate Recourse rate Total Waived Discounted Negotiated Total Account(s) Account(s)
No. (Z) Dth Dth Dth Dth Amount Amount Amount Amount Dth Dth Dth Dth Debited Credited
: (b) () (d) (e) ) (9 (h) (i) [0} (k) [0} (m) (n) (o)

1 SHIPPER SUPPLIED GAS (LINES 13 AND 14 , PAGE 520)
2 Gathering
3 Production/Extraction/Processing
4 Transmission
5 Distribution
6 Storage
7 Total Shipper Supplied Gas
8 LESS GAS USED FOR COMPRESSOR STATION FUEL (LINE 28, PAGE 520)
9 Gathering
10 | Production/Extraction/Processing
11 | Transmission

12 Distribution

13 | Storage

14 | Total gas used in compressors

LESS GAS USED FOR OTHER DELIVERIES AND GAS USED FOR OTHER OPERATIONS (LINE 29, PAGE
520) (Footnote)

16 | Gathering

17 Production/Extraction/Processing

18 Transmission

19 Distribution

20 |Storage

21 | Other Deliveries (specify) (footnote details)

22 Total Gas Used For Other Deliveries And Gas Used For Other Operations

23 LESS GAS LOST AND UNACCOUNTED FOR (LINE 32, PAGE 520)

24 | Gathering

25 Production/Extraction/Processing

26 Transmission

27 Distribution

28 | Storage

29 | Other Losses (specify) (footnote details)

30 Total Gas Lost And Unaccounted For

30.1 | NET EXCESS OR (DEFICIENCY)

31 Other Losses

32 |Gathering

33 Production/Extraction/Processing

34 Transmission

35 Distribution

36 | Storage

37 | Total Net Excess Or (Deficiency)

38 DISPOSITION OF EXCESS GAS:

39 Gas sold to others

40 Gas used to meet imbalances

41 | Gas added to system gas

42 | Gas retured to shippers

43.2

433
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Line
No.

Item
(@)

Month 3

Discounted rate
Dth

(b)

Negotiated Rate
Dth
(c)

Recourse Rate
Dth

(d)

Total

(C]

Amount Collected (Dollars)

Volume (in Dth) Not Collected

Discounted Rate,
Amount

®

Negotiated Rate
mount

(@)

Recourse rate
Amount
(h)

Total
Amount
(i)

Waived
Dth
(0]

Discounted
Dth

(k)

Negotiated
Dth

0}

Total
Dth
(m)

Account(s)
Debited
(n)

Account(s)
Credited
(0)

434

435

43.6

437

43.8

51

Total Disposition Of Excess Gas

52

GAS ACQUIRED TO MEET DEFICIENCY:

53

System gas

54

Purchased gas

55.1

562

56.3

55.4

55.5

55.6

55.7

55.8

55.9

55.10

65

Total Gas Acquired To Meet Deficiency
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This report is
(1)

Name of Respondent: An Original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc 04/30/2025 End of: 2024/ Q4
()

[ AResubmission

System Maps

1. Furnish five copies of a system map (one with each filed copy of this report) of the facilities operated by the respondent for the production, gathering, transportation, and sale of natural gas. New maps need not be furnished if no important change has occurred in the facilities operated by the respondent since the date of the maps furnished with a previous year's annual report. If, however, maps are not
furnished for this reason, reference should be made in the space below to the year's annual report with which the maps were furnished.

2. Indicate the following information on the maps: (a) Transmission lines. (b) Incremental facilties. (c) Location of gathering areas. (d) Location of zones and rate areas. () Location of storage fields. (f) Location of natural gas fields. (g) Location of compressor stations. (h) Normal direction of gas flow (indicated by arrows). (i) Size of pipe. (j) Location of products extraction plants, stabilization plants, purification
plants, recycling areas, etc. (k) Principal communities receiving service through the respondent's pipeline.

3.1n addition, show on each map: graphic scale of the map; date of the facts the map purports to show; a legend giving all symbols and abbreviations used; designations of faciliies leased to or from another company, giving name of such other company.

4. Maps not larger than 24 inches square are desired. If necessary, however, submit larger maps to show essential information. Fold the maps to a size not larger then this report. Bind the maps to the report.

NED

FERC FORM No. 2 (REV. 12-96)
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