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End of: 2023/ Q4

FERC FORM NO. 1 (REV. 02-04)




INSTRUCTIONS FOR FILING FERC FORM NOS. 1 and 3-Q

GENERAL INFORMATION

|. Purpose

FERC Form No. 1 (FERC Form 1) is an annual regulatory requirement for Major electric utilities, licensees and others (18 C.F.R. §
141.1). FERC Form No. 3-Q ( FERC Form 3-Q) is a quarterly regulatory requirement which supplements the annual financial reporting
requirement (18 C.F.R. § 141.400). These reports are designed to collect financial and operational information from electric utilities,
licensees and others subject to the jurisdiction of the Federal Energy Regulatory Commission. These reports are also considered to be
non-confidential public use forms.

- Who Must Submit

Each Major electric utility, licensee, or other, as classified in the Commission’s Uniform System of Accounts Prescribed for Public
Utilities, Licensees, and Others Subject To the Provisions of The Federal Power Act (18 C.F.R. Part 101), must submit FERC Form 1
(18 C.F.R. § 141.1), and FERC Form 3-Q (18 C.F.R. § 141.400).

Note: Major means having, in each of the three previous calendar years, sales or transmission service that exceeds one of the
following:

. one million megawatt hours of total annual sales,
100 megawatt hours of annual sales for resale,
500 megawatt hours of annual power exchanges delivered, or

SIS

500 megawatt hours of annual wheeling for others (deliveries plus losses).
ll. What and Where to Submit

a. Submit FERC Form Nos. 1 and 3-Q electronically through the eCollection portal at https:/eCollection.ferc.gov, and according to
the specifications in the Form 1 and 3-Q taxonomies.

The Corporate Officer Ct

1

must be as part of the FERC Forms 1 and 3-Q filings.

°

. Submit immediately upon publication, by either eFiling or mail, two (2) copies to the Secretary of the Commission, the latest
Annual Report to Stockholders. Unless eFiling the Annual Report to Stockholders, mail the report to the
of the Commission at:
Secretary
Federal Energy Regulatory Commission 888 First Street, NE
Washington, DC 20426

. For the CPA Certification Statement, submit within 30 days after filing the FERC Form 1, a letter or report (not applicable to filers
classified as Class C or Class D prior to January 1, 1984). The CPA Certification Statement can be either eFiled or mailed to the
Secretary of the Commission at the address above.

a

The CPA Certification Statement should:

a. Attest to the conformity, in all material aspects, of the below listed (schedules and pages) with the Commission's applicable
Uniform System of Accounts (including applicable notes relating thereto and the Chief Accountant's published accounting
releases), and

14

Be signed by independent certified public accountants or an independent licensed public accountant certified or licensed by
a regulatory authority of a State or other political subdivision of the U. S. (See 18 C.F.R. §§ 41.10-41.12 for specific
qualifications.)

Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114-117

Statement of Retained Earnings 118-119
Statement of Cash Flows 120-121
Notes to Financial Statements ~ 122-123

e. The following format must be used for the CPA Certification Statement unless unusual circt ces or i i in
the letter or report, demand that it be varied. Insert parenthetical phrases only when exceptions are reported.

“In connection with our regular examination of the financial statements of [COMPANY NAME] for the year ended on which we
have reported separately under date of [DATE], we have also reviewed schedules [NAME OF SCHEDULES] of FERC Form No.
1 for the year filed with the Federal Energy Regulatory Commission, for conformity in all material respects with the requirements
of the Federal Energy Regulatory Commission as set forth in its applicable Uniform System of Accounts and published
accounting releases. Our review for this purpose included such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances.

Based on our review, in our opinion the hedules identified in the 1 (except as noted below)

conform in all material respects with the accounting requirements of the Federal Energy Regulatory Commission as set forth in

its applicable Uniform System of Accounts and publlshed accounnng releases.” The letter or report must state which, if any, of the

pages above do not conform to the C V's req . Describe the di: P that exist.

Filers are encouraged to file their Annual Report to Stockholders, and the CPA Certification Statement uslng eFlIlng Further
instructions are found on the C: \'s website at | ferc.gov/ferc-online/ferc-onlir = tions-
fags-efilingferc-online.

g. Federal, State, and Local Governments and other authorized users may obtain additional blank copies of FERC Form 1 and 3-Q
free of charge from https:/www.ferc ‘mation-O/electric-industry-forms.

IV. When to Submit
FERC Forms 1 and 3-Q must be filed by the following schedule:

a. FERC Form 1 for each year ending December 31 must be filed by April 18th of the following year (18 CFR § 141.1), and
b. FERC Form 3-Q for each calendar quarter must be filed within 60 days after the reporting quarter (18 C.F.R. § 141.400).

<

Where to Send Comments on Public Reporting Burden.

The public reporting burden for the FERC Form 1 collection of information is estimated to average 1,168 hours per response, including
the tlme for reviewing instructions, searchlng existing data sources, gathering and and

i llection of The public reporting burden for the FERC Form 3-Q collecllon of mformatlon is estimated to
average 168 hours per response.

Send comments regarding these burden estimates or any aspect of these of including for reducing
burden, to the Federal Energy Regulatory Commission, 888 First Street NE, Washington, DC 20426 (Attention: Information Clearance
Officer); and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503 (Attention:
Desk Officer for the Federal Energy Regulatory Commission). No person shall be subject to any penalty if any collection of information
does not display a valid control number (44 U.S.C. § 3512 (a)).

GENERAL INSTRUCTIONS

I. Prepare this report in conformity with the Uniform System of Accounts (18 CFR Part 101) (USofA). Interpret all accounting words and
phrases in accordance with the USofA.

. Enter in whole numbers (dollars or MWH) only, except where otherwise noted. (Enter cents for averages and figures per unit where
cents are important. The truncating of cents is allowed except on the four basic financial statements where rounding is required.) The
amounts shown on all supporting pages must agree with the amounts entered on the statements that they support. When applying
thresholds to determine significance for reporting purposes, use for balance sheet accounts the balances at the end of the current
reporting period, and use for statement of income accounts the current year's year to date amounts.

FERC FORM NO. 1 (ED. 03-07)

Complete each question fully and accurately, even if it has been answered in a previous report. Enter the word "None" where it truly
and completely states the fact.

For any page(s) that is not applicable to the respondent, omit the page(s) and enter "NA," "NONE," or "Not Applicable” in column (d) on
the List of Schedules, pages 2 and 3.

<

<

Enter the month, day, and year for all dates. Use customary abbreviations. The "Date of Report" included in the header of each page is
to be completed only for resubmissions (see VII. below).

VI

Generally, except for certain schedules, all numbers, whether they are expected to be debits or credits, must be reported as positive.
Numbers having a sign that is different from the expected sign must be reported by enclosing the numbers in parentheses.

VIl
VI

For any resubmissions, please explain the reason for the resubmission in a footnote to the data field.

Do not make references to reports of previous periods/years or to other reports in lieu of required entries, except as specifically
authorized.

IX. Wherever (schedule) pages refer to figures from a previous period/year, the figures reported must be based upon those shown by the
report of the previous period/year, or an appropriate explanation given as to why the different figures were used.

X. Schedule specific instructions are found in the and on the blank rendered form.

Definitions for statistical ions used for for 1 system reporting are as follows:

FNS - Firm Network Transmission Service for Self. "Firm" means service that can not be interrupted for economic reasons and is intended to
remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as described in Order No. 888 and the
Open Access Transmission Tariff. "Self" means the respondent.

FNO - Firm Network Service for Others. "Firm" means that service cannot be interrupted for economic reasons and is intended to remain
reliable even under adverse conditions. "Network Service" is Network Transmission Service as described in Order No. 888 and the Open
Access Transmission Tariff.

LFP - for Long-Term Firm Point-to-Point Transmission Reservations. "Long-Term" means one year or longer and” firm" means that service
cannot be interrupted for economic reasons and is intended to remain reliable even under adverse conditions. "Point-to-Point Transmission
Reservations" are described in Order No. 888 and the Open Access Transmission Tariff. For all transactions identified as LFP, provide in a
footnote the termination date of the contract defined as the earliest date either buyer or seller can unilaterally cancel the contract.

OLF - Other Long-Term Firm Transmission Service. Report service provided under contracts which do not conform to the terms of the Open
Access Transmission Tariff. "Long-Term" means one year or longer and “firm” means that service cannot be interrupted for economic
reasons and is intended to remain reliable even under adverse conditions. For all transactions identified as OLF, provide in a footnote the
termination date of the contract defined as the earliest date either buyer or seller can unilaterally get out of the contract.

SFP - Short-Term Firm Point-to-Point Transmission Reservations. Use this classification for all firm point-to-point transmission reservations,
where the duration of each period of reservation is less than one-year.

NF - Non-Firm Transmission Service, where firm means that service cannot be interrupted for economic reasons and is intended to remain
reliable even under adverse conditions.

OS - Other Transmission Service. Use this classification only for those services which can not be placed in the above-mentioned
classifications, such as all other service regardless of the length of the contract and service FERC Form. Describe the type of service in a
footnote for each entry.

AD - Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting periods.
Provide an explanation in a footnote for each adjustment.

DEFINITIONS

I. Commission Authorization (Comm. Auth.) -- The authorization of the Federal Energy Regulatory Commission, or any other
Commission. Name the commission whose authorization was obtained and give date of the authorization.

1. -- The person,
is made.

), licensee, agency, authority, or other Legal entity or instrumentality in whose behalf the report

EXCERPTS FROM THE LAW

Federal Power Act, 16 U.S.C. § 791a-825r
Sec. 3. The words defined in this section shall have the following meanings for purposes of this Act, to with:
3. "Corporation' means any corporation, joint-stock company, partnership, association, business trust, organized group of persons,

whether incorporated or not, or a receiver or receivers, trustee or trustees of any of the foregoing. It shall not include 'municipalities, as
hereinafter defined;

4. 'Person' means an individual or a corporation;
5. 'Licensee, means any person, State, or municipality Licensed under the provisions of section 4 of this Act, and any assignee or
successor in interest thereof;

7. 'municipality means a city, county, irrigation district, drainage district, or other political subdivision or agency of a State competent
under the Laws thereof to carry and the business of developing, transmitting, unitizing, or distributing power;

"project’ means. a complete unit of improvement or development, consisting of a power house, all water conduits, all dams and
appurtenant works and structures (including navigation structures) which are a part of said unit, and all storage, diverting, or fore bay
reservoirs directly connected therewith, the primary line or lines transmitting power there from to the point of junction with the
distribution system or with the interconnected primary transmission system, all miscellaneous structures used and useful in connection
with said unit or any part thereof, and all water rights, rights-of-way, ditches, dams‘ reservoirs, Lands, or interest in Lands the use and
occupancy of which are n ary or appropl in the mail tion of such unit;

"Sec. 4. The Commission is hereby authorized and empowered

a. "To make investigations and to collect and record data concerning the utilization of the water 'resources of any region to be developed,
the water-power industry and its relation to other industries and to interstate or foreign commerce, and concerning the location,
capacity, development costs, and relation to markets of power sites; ... to the extent the Commission may deem necessary or useful for
the purposes of this Act."

"Sec. 304.

a. Every Licensee and every public utility shall file with the Commission such annual and other periodic or special* reports as the

Commission may by rules and regulations or other prescribe as necessary or appropriate to assist the Commission in the proper

of this Act. The C I may prescribe the manner and FERC Form in which such reports shall be made and
require from such persons specific answers to all questions upon which the C: I may need may
require that such reports shall include, among other things, full information as to assets and Liabilities, capitalization, net investment,
and reduction thereof, gross receipts, interest due and paid, depreciation, and other reserves, cost of project and other facilities, cost
of maintenance and operation of the project and other facilities, cost of renewals and replacement of the project works and other
facilities, trar distribution, delivery, use, and sale of electric energy. The Commission may require
any such person to make adequate provision for currently determining such costs and other facts. Such reports shall be made under
oath unless the Commission otherwise specifies*.10

"Sec. 309.

The Commission shall have power to perform any and all acts, and to prescribe, issue, make, and rescind such orders, rules and
regulations as it may find necessary or appropriate to carry out the provisions of this Act. Among other things, such rules and
regulations may define accounting, technical, and trade terms used in this Act; and may prescribe the FERC Form or FERC Forms of
all statements, declarations, applications, and reports to be filed with the Commission, the information which they shall contain, and the
time within which they shall be field..."

GENERAL PENALTIES

The Commission may assess up to $1 million per day per violation of its rules and regulations. See FPA § 316(a) (2005), 16 U.S.C. §
8250(a).



FERC FORM NO. 1
REPORT OF MAJOR ELECTRIC UTILITIES, LIC AND OTHER

IDENTIFICATION

01 Exact Legal Name of Respondent 02 Year/ Period of Report

Duke Energy Ohio, Inc. End of: 2023/ Q4

03 Previous Name and Date of Change (If name changed during year)

/

04 Address of Principal Office at End of Period (Street, City, State, Zip Code)
139 East Fourth Street, Cincinnati, OH 45202

05 Name of Contact Person 06 Title of Contact Person

Danielle Weatherston Accounting Manager Il

07 Address of Contact Person (Street, City, State, Zip Code)
525 S. Tryon St., Charlotte, NC 28202

09 This Report is An Original / A Resubmission

08 Telephone of Contact Person, Including Area Code 10 Date of Report (Mo, Da, Yr)
(1) & An Original

980-373-1697 04/15/2024
(2) [ A Resubmission

Annual Corporate Officer Certification

The undersigned officer certifies that:

| have examined this report and to the best of my knowledge, information, and belief all statements of fact contained in this report are correct statements of the business affairs of the respondent and the financial statements, and other financial information contained in this report,
conform in all material respects to the Uniform System of Accounts.

01 Name 03 Signature 04 Date Signed (Mo, Da, Yr)
Cynthia S. Lee Cynthia S. Lee 04/15/2024
02 Title

VP, CAO, and Controller

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any false, fictitious or fraudulent statements as to any matter within its jurisdiction.

FERC FORM No. 1 (REV. 02-04)
Page 1



Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

LIST OF SCHEDULES (Electric Utility)

Enter in column (c) the terms "none,’

‘not applicable,” or "NA," as appropriate, where no information or amounts have been reported for certain pages. Omit pages where the respondents are "none,

'not applicable," or "NA".

Line Title of Schedule Reference Page No. Remarks
No. (a) (b) (c)
Identification 1
List of Schedules 2
1 General Information 101
2 Control Over Respondent 102
3 c ions C by 103
4 Officers 104
5 Directors 105
6 Information on Formula Rates 106
7 Important Changes During the Year 108
8 Comparative Balance Sheet 110
9 Statement of Income for the Year 114
10 Statement of Retained Earnings for the Year 118
12 Statement of Cash Flows 120
12 Notes to Financial Statements 122
13 Statement of Accum Other Comp Income, Comp Income, and Hedging Activities 122a
14 Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200
15 Nuclear Fuel Materials 202 N/A
16 Electric Plant in Service 204
17 Electric Plant Leased to Others 213 N/A
18 Electric Plant Held for Future Use 214
19 Ci ion Work in Prog Electric 216
20 A ision for Dep of Electric Utility Plant 219
21 of idiary C 224
22 Materials and Supplies 227
23 Allowances 228
24 Extraordinary Property Losses 230a N/A
25 Unrecovered Plant and Regulatory Study Costs 230b N/A
26 ission Service and Study Costs 231 N/A
27 Other Regulatory Assets 232
28 Miscellaneous Deferred Debits 233
29 Accumulated Deferred Income Taxes 234
30 Capital Stock 250
31 Other Paid-in Capital 253
32 Capital Stock Expense 254b N/A
33 Long-Term Debt 256
34 Reconciliation of Reported Net Income with Taxable Inc for Fed Inc Tax 261
35 Taxes Accrued, Prepaid and Charged During the Year 262
36 Accumulated Deferred Investment Tax Credits 266
37 Other Deferred Credits 269
38 Accumulated Deferred Income Taxes-Accelerated Amortization Property 272 N/A
39 Accumulated Deferred Income Taxes-Other Property 274
40 Accumulated Deferred Income Taxes-Other 276
41 Other Regulatory Liabilities 278
42 Electric Operating Revenues 300
43 i T ission Service 457.1) 302
44 Sales of Electricity by Rate Schedules 304
45 Sales for Resale 310
46 Electric O ion and 320
47 Purchased Power 326
48 Transmission of Electricity for Others 328
49 Transmission of Electricity by ISO/RTOs 331
50 Transmission of Electricity by Others 332
51 i General Electri 335
52 Depreciation and Amortization of Electric Plant (Account 403, 404, 405) 336
53 Regulatory Commission Expenses 350
54 D¢ and D ion A 352
55 Distribution of Salaries and Wages 354
56 Common Utility Plant and Expenses 356
57 Amounts included in ISO/RTO Settlement Statements 397
58 Purchase and Sale of Ancillary Services 398
59 Monthly Transmission System Peak Load 400
60 Monthly ISO/RTO Transmission System Peak Load 400a N/A
61 Electric Energy Account 401a
62 Monthly Peaks and Output 401b
63 Steam Electric Generating Plant Statistics 402 N/A
64 Hy ic ing Plant 406 N/A
65 Pumped Storage Generating Plant Statistics 408 N/A
66 Generating Plant Statistics Pages 410 N/A
66.1 Energy Storage Operations (Large Plants) 414
66.2 Energy Storage Operations (Small Plants) 419
67 Transmission Line Statistics Pages 422
68 Transmission Lines Added During Year 424
69 Substations 426
70 i with i (Affili C 429
71 Footnote Data 450
Reports (check appropriate box)
Stockholders' Reports Check appropriate box:
O two copies will be submitted
[ No annual report to stockholders is prepared
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This report is:
Name of Respondent: ; Date of Report: Year/Period of Report
Duke Energy Ohio, Inc. () B An original 04/15/2024 End of: 2023/ Q4

(2) [J AResubmission

GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of office where the general corporate books are kept, and address of office where any other corporate books of account are kept, if different from that where the general
corporate books are kept.

Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller

525 S. Tryon St., Charlotte, NC 28202

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation. If incorporated under a special law, give reference to such law. If not incorporated, state that fact and give the type of organization and the date organized.

State of Incorporation: OH
Date of Incorporation: 1837-04-03

Incorporated Under Special Law:

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of receiver or trustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or trusteeship was created, and (d) date when possession
by receiver or trustee ceased.

(a) Name of Receiver or Trustee Holding Property of the Respondent:

(b) Date Receiver took Possession of Respondent Property:

(c) Authority by which the Receivership or Trusteeship was created:

(d) Date when possession by receiver or trustee ceased:

4. State the classes or utility and other services furnished by respondent during the year in each State in which the respondent operated.

Ohio - Gas and Electric

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not the principal accountant for your previous year's certified financial statements?

(1) O Yes

) M No

FERC FORM No. 1 (ED. 12-87)
Page 101



Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
) I An Original
2) [J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held control over the respondent at the end of the year, state name of controlling corporation or orgamzanon manner in which control was held, and extent of control. If control

was in a holding company organization, show the chain of ownership or control to the main parent company or organization. If control was held by a trustee(s), state name of

for whom trust was maintained, and purpose of the trust.

Duke Energy Ohio, Inc. is a whlly-owned subsidiary of Cinergy Corp., which is a wholly-owned subsidiary of Duke Energy Corporation.

FERC FORM No. 1 (ED. 12-96)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) & An Original
(2) CJ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote.
2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming any intermediaries involved.
3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.

Definitions

1. See the Uniform System of Accounts for a definition of control.

2. Direct control is that which is exercised without interposition of an intermediary.

3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual

agreement or understanding between two or more parties who together have control within the meaning of the definition of control in the Uniform System of Accounts, regardless of the relative voting rights of each party.

Percent Voting Stock

Line Name of Company Controlled Kind of Business Owned Footnote Ref.
No. (@ (b) © (@)
1 Duke Energy Beckjord, LLC Public Utility 100%
2 Duke Energy Kentucky, Inc. Public Utility 100%
3 KO Transmission Company Transportation of Energy 100%
4 Miami Power Corporation Transmission of Electric 100%
5 Ohio Valley Electric Corporation Owns Generating Facility 9%
6 Tri-State Improvement Company Real Estate 100%

FERC FORM No. 1 (ED. 12-96)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) & An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer” of a respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function (such as sales,
administration or finance), and any other person who performs similar policy making functions.
2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous incumbent, and the date the change in incumbency was made.

Line Title Name of Officer Salary for Year Date Started in Period Date Ended in Period
No. (a) (b) (c) (d) (e)

1 E;i(r::ti‘s Vice President, Chief Legal Officer and Corporate Kodwo Ghartey-Tagoe 700,000

2 Senior Vice President R. Alexander Glenn 541,263 2023-03-01
3 Executive Vice President R. Alexander Glenn 541,263 2023-03-01

4 Chief Executive Officer Lynn J. Good 1,500,000

5 Executive Vice President and Chief Operating Officer Dhiaa M. Jamil 903,611 2023-06-30
6 Executive Vice President Julie S. Janson 800,337

7 Vice President, Chief Accounting Officer and Controller Cynthia S. Lee 337,629

8 Senior Vice President, Corporate Development and Treasurer Karl W. Newlin 553,045

9 Senior Vice President and Chief Human Resources Officer Ronald R. Reising 518,771 2023-03-01
10 Executive Vice President and Chief Human Resources Officer Ronald R. Reising 518,771 2023-03-01 2023-12-31
1 Senior Vice President, External Affairs and Communications Louis E. Renjel 541,800 2023-03-01
12 Executive Vice President, External Affairs and Communications Louis E. Renjel 541,800 2023-03-01

13 Executive Vice President and Chief Financial Officer Brian D. Savoy 651,040

14 S:it’:ilé::e Vice President, Customer Experience, Solutions, and Harry K. Sideris 637,620

15 President Amy B. Spiller 333,221

16 Executive Vice President and Chief Commercial Officer Steven K. Young 826,908

17 g;:cr:::;ia\{iéic}:r"e::‘iznl, Chief Generation Officer and Enterprise T. Preston Gillespie Jr. 736,159 2023-01-01

FERC FORM No. 1 (ED. 12-96)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

DIRECTORS

1. Report below the information called for concerning each director of the respondent who held office at any time during the year. Include in column (a), name and abbreviated titles of the directors who are officers of the respondent.
2. Provide the principle place of business in column (b), designate members of the Executive Committee in column (c), and the Chairman of the Executive Committee in column (d).

Line Name (and Title) of Director Principal Business Address Member of the Executive Committee Chairman of the Executive Committee
No. (a) (c)

1 R. Alexander Glenn, Executive Vice President 525 S. Tryon Street, Charlotte, NC 28202 true

2 Lynn J. Good, Chief Executive Officer 525 S. Tryon Street, Charlotte, NC 28202 true

3 Kodwo Ghartey-Tagoe, Executive Vice President, Chief Legal 525 S. Tryon Street, Charlotte, NC 28202 true

Officer and Corporate Secretary

FERC FORM No. 1 (ED. 12-95)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) & An Original
(2) 0 AResubmission

04/15/2024

Date of Report:

Year/Period of Report
End of: 2023/ Q4

INFORMATION ON FORMULA RATES

Does the respondent have formula rates?

O Yes
M No

1. Please list the Commission accepted formula rates including FERC Rate Schedule or Tariff Number and FERC proceeding (i.e. Docket No) accepting the rate(s) or changes in the accepted rate.

Line No.

FERC Rate Schedule or Tariff Number
(a)

FERC Proceeding
(b)

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

#“

FERC FORM No. 1 (NEW. 12-08)
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Name of Respondent:

Duke Energy Ohio, Inc.

This report is:
(1) & An Original
(2) [J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

INFORMATION ON FORMULA RATES - FERC Rate Schedule/Tariff Number FERC Proceeding

Does the respondent file with the Commission annual (or more frequent)
filings containing the inputs to the formula rate(s)?

Yes

O No

2. If yes, provide a listing of such filings as contained on the Commission's

eLibrary website.

Line Accession No. Document Date / Filed Date Docket No. Description Formula Rate FERC R:‘l:"?;:redule Number or Tariff
No. (a) (c) (d) (e)
1 20120515-5244 05/15/2012 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
2 20130129-5070 01/29/2013 ER12-91-000 Formula Rate Annual Update Corrected PJM OATT, Attachment H-22A
3 20130515-5122 05/15/2013 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
4 20140515-5149 05/15/2014 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
5 20150515-5244 05/15/2015 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
6 20150617-5152 06/17/2015 ER15-1932-000 Section 205 PJM OATT, Attachment H-22A
7 20160513-5092 05/13/2016 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
8 20161130-5416 11/30/2016 ER12-91-000 Formula Rate Annual Update Corrected PJM OATT, Attachment H-22A
9 20170509-5150 05/09/2017 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
10 20180129-5213 01/29/2018 ER12-91-000 Formula Rate Annual Update Corrected PJM OATT, Attachment H-22A
" 20180402-5140 04/02/2018 ER18-1274-000 Section 205 PJM OATT, Attachment H-22A & H-22B
12 20180515-5331 05/15/2018 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
13 20181214-5040 12/14/2018 ER19-555-000 Section 205 PJM OATT, Attachment H-22A
14 20190329-5217 03/29/2019 ER19-1483-000 Section 205 PJM OATT, Attachment H-22A
15 20190515-5112 05/15/2019 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
16 20200207-5054 02/07/2020 ER12-91-000 Formula Rate Annual Update Corrected PJM OATT, Attachment H-22A
17 20200515-5123 05/15/2020 ER20-1832-000 Order No. 864 Compliance Filing PJM OATT, Attachment H-22A
18 20200515-5294 05/15/2020 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
19 20210115-5207 01/15/2021 ER20-1832-001 Order No. 864 Compliance Filing PJM OATT, Attachment H-22A
20 20210121-5326 01/21/2021 ER12-91-000 Formula Rate Annual Update Corrected PJM OATT, Attachment H-22A
21 20210316-5124 03/16/2021 ER21-1450-000 Section 205 PJM OATT, Attachment H-22A
22 20210517-5120 05/17/2021 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
23 20220118-5334 01/18/2022 ER12-91-000 Formula Rate Annual Update Corrected PJM OATT, Attachment H-22A
24 20220315-5149 03/15/2022 ER-22-1338-000 Section 205 PJM OATT, Attachment H-22A
25 20220321-5144 03/21/2022 ER20-1832-002 Order No. 864 Compliance Filing PJM OATT, Attachment H-22A
26 20220516-5130 05/16/2022 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
27 20221121-5093 11/21/2022 ER23-470-000 Section 205 PJM OATT, Attachment H-22A
28 20230321-3075 03/21/2023 ER23-1045-000 Section 205 PJM OATT, Attachment H-22A
29 20230515-5331 05/15/2023 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) 0 AResubmission

Date of Report:

04/15/2024

Year/Period of Report
End of: 2023/ Q4

INFORMATION ON FORMULA RATES - Formula Rate Variances

1. If a respondent does not submit such filings then indicate in a footnote to the applicable Form 1 schedule where formula rate inputs differ from amounts reported in the Form 1.

2. The footnote should provide a narrative description explaining how the "rate" (or billing) was denved |f dlfferem from the reported amount in the Form 1.

3. The footnote should explain amounts excluded from the ratebase or where labor or other

4. Where the Commission has provided guidance on formula rate inputs, the specific proceeding should be no(ed in lhe footnote.

or other items impacting formula rate inputs differ from amounts reported in Form 1 schedule amounts.

Line No.

Page No(s).
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This report is:

Name of Respondent: )
Duke Energy Ohio, Inc.

Date of Report: Year/Period of Report
An Original 04/15/2024 End of: 2023/ Q4

2) [J A Resubmission

IMPORTANT CHANGES DURING THE QUARTER/YEAR

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in accordance with the inquiries. Each inquiry should be answered. Enter "none," "not " or "NA" where If information which answers
an inquiry is given elsewhere in the report, make a reference to the schedule in which it appears.

. Changes in and important additions to franchlse rights: Descnbe the actual consnderatlon given therefore and state from whom the franchise rights were acquired. If acquired without the payment of consideration, state that fact.

. Acquisition of ownership in other by erger, or with other Give names of companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to Commission
authorization.

. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto, and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts were

submitted to the Commission.

Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give reference

to such authorization.

Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations began or ceased and g o C i ion, if any was required. State also the approximate number of customers added or

lost and approximate annual revenues of each class of service. Each natural gas company must also state major new continuing sources of gas made avallab\e toit from purchases deve\opmenl purchase contract or otherwise, giving location and approximate total gas

volumes available, period of contracts, and other parties to any such arrangements, etc.

Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as appropriate,

and the amount of obligation or guarantee.

Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.

State the estimated annual effect and nature of any important wage scale changes during the year.

State briefly the status of any materlally |mporlanl legal proceedings pending at the end of the year, and the results of any such proceedings culminated during the year.

Describe briefly any important of the 1t not disclosed in this report in which an officer, director, security holder reported on Pages 104 or 105 of the Annual Report Form No. 1, voting trustee, associated company or known associate

of any of these persons was a party or in which any such person had a material interest.

11. (Reserved.)

12. If the important changes during the year relating to the respondent company appearing in the annual report to stockholders are applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.

13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have occurred during the reporting period.

14. In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is less than 30 percent please describe Ihe significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the extent to which

the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a cash it please describe plans, if any to regain at least a 30 percent proprietary ratio.

[SEN

©

>

o

o

o©o®™N

None

See Notes to Financial Statements, Note 1, "Summary of Significant Accounting Policies”

See Notes to Financial Statements, Note 4, "Regulatory Matters"

None

During the fourth quarter 2023, Project M210073 North Bend Substation Loop 7284 completed, in-service date of December 12, 2023; Project M20006001.AC2-088/AD1-136 Line Loop and Relay Work was completed, in-service date of December 13, 2023.; Project M17000711.F 1862 Bypass
Clermont was completed, in-service date of October 23, 2023; Project M17000710.F6984 Bypass Clermont was completed, in-service date of November 17, 2023.

There are no changes to report during third quarter 2023

During the second quarter 2023, Project M22027301.Feeder 8561-Retire Loop Through Sumitomo was completed, in-service date of February 22, 2023; Project M19024003.Ham 10.10 F1762 ODOT Relocation was completed, in-service date of April 20, 2023.; Project M17000705.F 1862 Loop Beckjord
was completed, in-service date of March 16, 2023; Project M21009204.F3281 Relocate Terminations-1 was completed, in-service date of April 20, 2023; Project M21009205.F13803 Relocate was completed, in-service date of April 20, 2023.

There are no changes to report during the first quarter 2023.

See Notes to Financial Statements, Note 7, "Debt and Credit Facilities”

None

During the fourth quarter 2023, there were no large scale wage changes to report,
During the third quarter 2023, there were no large scale wage changes to report.
During the second quarter 2023, there were no large scale wage changes to report.
During the first quarter 2023, there were no large scale wage changes to report.

See Notes to Financial Statements, Note 4, "Regulatory Matters" and Note 5,"Commitments and Contingencies

None

None

There are no changes to major security holders and voting powers of Duke Energy Ohio, Inc. that occurred during the fourth quarter 2023,

The changes in officers for Duke Energy Ohio, Inc. that occurred during the fourth quarter 2023 are as follows:

Resignations effective 12/31/2023

Larry E. Hatcher Senior Vice President, Customer Experience and Services
Executive Vice President and Chief Human Resources
Ronald R. Reising Officer

Resignations effective 10/24/2023
Senior Vice President and President, Duke Energy

Christopher M. Fallon Sustainable Solutions
Appointments effective 10/03/2023
Melisa B. Johns Vice President, Renewables Development

Resignations effective 10032023
Vice President, Distributed Energy Solutions and
Melisa B. Johns Regulated Renewables

The changes in officers for Duke Energy Ohio, Inc. that occurred during the third quarter 2023 are as follows:
Appointments effective 09/16/2023

Rounette K. Nader Vice President, New Nuclear Generation and License Renewal
Resignations effective 07/15/2023

James Wells Vice President, New Nuclear Generation

Resignations effective 07/01/2023

Thomas Silinski Vice President, Human Resources, Total Rewards & HR Operations

The changes in officers for Duke Energy Ohio, Inc. that occurred during the second quarter 2023 are as follows:
Appointments effective 06/30/2023

Kodwo Ghartey-Tagoe Director
Resignations effective 06/30/2023

Dhiaa M. Jamil Director

Dhiaa M. Jamil Executive Vice President and Chief Operating Officer
Appointments effective 05/16/2023

Oscar Suris Senior Vice President and Chief Communications Officer
Appointments effective 05/01/2023

Renee H. Metzler Vice President, Total Rewards and Human Resources Operations
Resignations effective 05/01/2023

Renee H. Metzler Managing Director, Total Rewards

Resignations effective 04/30/2023

Catherine B. Stancombe Senior Vice President, Enterprise Operational Excellence

The changes in officers for Duke Energy Ohio, Inc. that occurred during the first quarter 2023 are as follows:
Resignations effective 03/31/2023

M. Selim Bingol Senior Vice President and Chief Communications Officer

Appointments effective 03/16/2023

Donna T. Council Senior Vice President, Corporate Real Estate, Aviation and Business Services
Resignations effective 03/16/2023

Donna T. Council Senior Vice President, Administrative Services

Appointments effective 03/01/2023

R. Alexander Glenn Executive Vice President

Ronald R. Reising Executive Vice President and Chief Human Resources Officer

Louis E. Renjel Executive Vice President, External Affairs and Communications

Resignations effective 03/01/2023

R. Alexander Glenn Senior Vice President

Ronald R. Reising Senior Vice President and Chief Human Resources Officer

Louis E. Renjel Senior Vice President, External Affairs and Communications

Appointments effective 01/01/2023

. Preston Gillespie Jr. Executive Vice President, Chief Generation Officer and Enterprise Operational Excellence
Zachary S. Hall Vice President, Environmental, Health and Safety Programs

James Wells Vice President, New Nuclear Generation

Jason S. Williams Senior Vice President, Transmission Maintenance and Construction

Resignations effective 01/01/2023

. Preston Gillespie Jr. Senior Vice President and Chief Generation Officer

James Wells Vice President, Environmental, Health and Safety Programs and Environmental Sciences
N/A
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Name of Respondent:
Duke Energy Ohio, Inc.

This reportis:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)

Line Title of Account Ref. Page No. Current Year End of Quarter/Year Balance Prior Year End Balance 12/31

No. (a) (b) (c) (d)
1 UTILITY PLANT
2 Utility Plant (101-106, 114) 200 9,484,348,946 8,885,947,334
3 Construction Work in Progress (107) 200 322,945,933 270,276,212
4 TOTAL Utility Plant (Enter Total of lines 2 and 3) 9,807,294,879 9,156,223,546
5 (Less) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111, 115) 200 2,318,753,548 2,182,897,179
6 Net Utility Plant (Enter Total of line 4 less 5) 7.488,541,331 6,973,326,367
7 Nuclear Fuel in Process of Ref., Conv., Enrich., and Fab. (120.1) 202
8 Nuclear Fuel Materials and Assemblies-Stock Account (120.2)
9 Nuclear Fuel Assemblies in Reactor (120.3)
10 Spent Nuclear Fuel (120.4)
1 Nuclear Fuel Under Capital Leases (120.6)
12 (Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies (120.5) 202
13 Net Nuclear Fuel (Enter Total of lines 7-11 less 12)
14 Net Utility Plant (Enter Total of lines 6 and 13) 7,488,541,331 6,973,326,367
15 Utility Plant Adjustments (116)
16 Gas Stored Underground - Noncurrent (117)
17 OTHER PROPERTY AND INVESTMENTS
18 Nonutility Property (121) 11,592,148 9,894,287
19 (Less) Accum. Prov. for Depr. and Amort. (122) 2,508,830 2,040,255
20 Investments in Associated Companies (123)
21 Investment in Subsidiary Companies (123.1) 224 1,325,444,373 1,136,034,042
23 Noncurrent Portion of Allowances 228
24 Other Investments (124) 1,000,000 1,000,000
25 Sinking Funds (125)
26 Depreciation Fund (126)
27 Amortization Fund - Federal (127)
28 Other Special Funds (128) 57,388,341 46,591,434
29 Special Funds (Non Major Only) (129)
30 Long-Term Portion of Derivative Assets (175)
31 Long-Term Portion of Derivative Assets - Hedges (176)
32 TOTAL Other Property and Investments (Lines 18-21 and 23-31) 1,392,916,032 1,191,479,508
33 CURRENT AND ACCRUED ASSETS
34 Cash and Working Funds (Non-major Only) (130)
35 Cash (131) 21,097,579 10,663,207
36 Special Deposits (132-134)
37 Working Fund (135)
38 Temporary Cash Investments (136)
39 Notes Receivable (141)
40 Customer Accounts Receivable (142) 88,622,451 28,373,525
41 Other Accounts Receivable (143) 17,353,222 32,489,343
42 (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) 8,266,585 5,905,393
43 Notes i from A i C ies (145) 116,950,342 145,067,312
44 Accounts Receivable from Assoc. Companies (146) 39,473,295 55,846,453
45 Fuel Stock (151) 227
46 Fuel Stock Expenses Undistributed (152) 227
47 Residuals (Elec) and Extracted Products (153) 227
48 Plant Materials and Operating Supplies (154) 227 107,854,224 82,626,658
49 Merchandise (155) 227
50 Other Materials and Supplies (156) 227
51 Nuclear Materials Held for Sale (157) 2021227
52 Allowances (158.1 and 158.2) 228 1,808,532 1,842,904
53 (Less) Noncurrent Portion of Allowances 228
54 Stores Expense Undistributed (163) 227 24,399,613 13,587,235
55 Gas Stored Underground - Current (164.1)
56 Liquefied Natural Gas Stored and Held for Processing (164.2-164.3)
57 Prepayments (165) 272,640 227,647
58 Advances for Gas (166-167)
59 Interest and Dividends Receivable (171)
60 Rents Receivable (172) 60,816 94,119
61 Accrued Utility Revenues (173) 2,000
62 Miscellaneous Current and Accrued Assets (174) 20,414,659 49,863,226
63 Derivative Instrument Assets (175)
64 (Less) Long-Term Portion of Derivative Instrument Assets (175)
65 Derivative Instrument Assets - Hedges (176)
66 (Less) Long-Term Portion of Derivative Instrument Assets - Hedges (176)
67 Total Current and Accrued Assets (Lines 34 through 66) 410,042,788 404,776,236
68 DEFERRED DEBITS
69 Unamortized Debt Expenses (181) 14,507,757 11,078,596
70 Extraordinary Property Losses (182.1) 230a
71 Unrecovered Plant and Regulatory Study Costs (182.2) 230b
72 Other Regulatory Assets (182.3) 232 624,322,194 555,212,385
73 Prelim. Survey and Investigation Charges (Electric) (183) 622,094 557,801
74 Preliminary Natural Gas Survey and Investigation Charges 183.1)
75 Other Preliminary Survey and Investigation Charges (183.2)
76 Clearing Accounts (184) 188 7
77 Temporary Facilities (185)
78 Miscellaneous Deferred Debits (186) 233 774,004,894 785,581,404
79 Def. Losses from Disposition of Utility PlIt. (187)
80 Research, Devel. and Demonstration Expend. (188) 352
81 Unamortized Loss on Reaquired Debt (189) 379,135 657,969
82 Accumulated Deferred Income Taxes (190) 234 157,004,777 146,177,524




83

Unrecovered Purchased Gas Costs (191)

3,951,838

13,268,855

84

Total Deferred Debits (lines 69 through 83)

1,574,792,877

1,512,534,541

85

TOTAL ASSETS (lines 14-16, 32, 67, and 84)

10,866,293,028

10,082,116,652
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Year/Period of Report

This reportis:
Name of Respondent: ; Date of Report:
Duke Energy Ohio, Inc. (1) &5 An Original 04/15/2024 End of: 2023/ Q4
(2) [J AResubmission
FOOTNOTE DATA

(a) Concept: StoresExpenseUndistributed
|Account 163 - functionalized for use with PJM Attachment H-22A: Transmission portion of $1,157,426 is calculated by multiplying Account 163 balance by the ratio of Transmission M&S inventory balance and Assigned to-Construction to the total M&S inventory balance.

(b) Concept: StoresExpenseUndistributed
is calculated by multiplying Account 163 balance by the ratio of Transmission M&S inventory balance and Assigned to-Construction to the total M&S inventory balance.

[Account 163 - functionalized for use with PJM Attachment H-22A: Transmission portion of $881,729

FERC FORM No. 1 (REV. 12-03)
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Name of Respondent:
Duke Energy Ohio, Inc.

This reportis:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)

Line Title of Account Ref. Page No. Current Year End of Quarter/Year Balance Prior Year End Balance 12/31

No. (a) (b) (c) (d)
1 PROPRIETARY CAPITAL
2 Common Stock Issued (201) 250 762,136,231 762,136,231
3 Preferred Stock Issued (204) 250
4 Capital Stock Subscribed (202, 205)
5 Stock Liability for Conversion (203, 206)
6 Premium on Capital Stock (207)
7 Other Paid-In Capital (208-211) 253 3,100,119,297 3,100,280,825
8 Installments Received on Capital Stock (212) 252
9 (Less) Discount on Capital Stock (213) 254
10 (Less) Capital Stock Expense (214) 254b
" Retained Earnings (215, 215.1, 216) 118 381,823,842 112,620,936
12 Unappropriated Undistributed Subsidiary Earnings (216.1) 118 866,670,956 801,826,672
13 (Less) Reacquired Capital Stock (217) 250
14 Noncorporate Proprietorship (Non-major only) (218)
15 Accumulated Other Comprehensive Income (219) 122(a)(b)
16 Total Proprietary Capital (lines 2 through 15) 5,110,750,326 4,776,864,664
17 LONG-TERM DEBT
18 Bonds (221) 256 2,300,000,000 1,850,000,000
19 (Less) Reacquired Bonds (222) 256
20 Advances from Associated Companies (223) 256
21 Other Long-Term Debt (224) 256 550,000,000 650,000,000
22 Unamortized Premium on Long-Term Debt (225) 1,376,525 1,808,776
23 (Less) Unamortized Discount on Long-Term Debt-Debit (226) 25,007,388 26,586,526
24 Total Long-Term Debit (lines 18 through 23) 2,826,369,137 2,475,222,250
25 OTHER NONCURRENT LIABILITIES
26 Obligations Under Capital Leases - Noncurrent (227) 8,280,298 9,336,512
27 Accumulated Provision for Property Insurance (228.1)
28 Accumulated Provision for Injuries and Damages (228.2)
29 Accumulated Provision for Pensions and Benefits (228.3) 62,874,854 60,696,823
30 Accumulated Miscellaneous Operating Provisions (228.4) 110,000 110,000
31 Accumulated Provision for Rate Refunds (229)
32 Long-Term Portion of Derivative Instrument Liabilities
33 Long-Term Portion of Derivative Instrument Liabilities - Hedges
34 Asset Retirement Obligations (230) 48,637,771 45,894,586
35 Total Other Noncurrent Liabilities (lines 26 through 34) 119,902,923 116,037,921
36 CURRENT AND ACCRUED LIABILITIES
37 Notes Payable (231)
38 Accounts Payable (232) 260,384,555 312,705,674
39 Notes Payable to Associated Companies (233) 519,944,000 415,525,000
40 Accounts Payable to Associated Companies (234) 48,139,564 46,477,669
41 Customer Deposits (235) 26,029,232 26,172,332
42 Taxes Accrued (236) 262 233,271,558 281,221,036
43 Interest Accrued (237) 27,293,911 20,665,233
44 Dividends Declared (238)
45 Matured Long-Term Debt (239)
46 Matured Interest (240)
47 Tax Collections Payable (241) 59,607 3,765,169
48 Miscellaneous Current and Accrued Liabilities (242) 23,267,006 33,261,155
49 Obligations Under Capital Leases-Current (243) 665,659 618,357
50 Derivative Instrument Liabilities (244)
51 (Less) Long-Term Portion of Derivative Instrument Liabilities
52 Derivative Instrument Liabilities - Hedges (245)
53 (Less) Long-Term Portion of Derivative Instrument Liabilities-Hedges
54 Total Current and Accrued Liabilities (lines 37 through 53) 1,139,055,092 1,140,411,625
55 DEFERRED CREDITS
56 Customer Advances for Construction (252) 8,266,258 5,399,932
57 Accumulated Deferred Investment Tax Credits (255) 266 20,764 21,518
58 Deferred Gains from Disposition of Utility Plant (256)
59 Other Deferred Credits (253) 269 75,654,502 78,021,725
60 Other Regulatory Liabilities (254) 278 461,558,467 487,819,999
61 Unamortized Gain on Reacquired Debt (257) 31,113
62 Accum. Deferred Income Taxes-Accel. Amort.(281) 272
63 Accum. Deferred Income Taxes-Other Property (282) 1,005,705,668 898,844,771
64 Accum. Deferred Income Taxes-Other (283) 119,009,891 103,441,134
65 Total Deferred Credits (lines 56 through 64) 1,670,215,550 1,573,580,192
66 TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54 and 65) 10,866,293,028 10,082,116,652
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This report is:

Name of Respondent: (1) M An original Date of Report: Year/Period of Report

Duke Energy Ohio, Inc.

04/15/2024 End of: 2023/ Q4
(2) [J AResubmission

STATEMENT OF INCOME

Quarterly

2.
3.
4.
5.

Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data in column (i) plus the data in column (k). Report in column (d) similar data for the previous year. This information is reported in the annual filing
only.

Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year.

Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in column (k) the quarter to date amounts for other utility function for the current year quarter.

Report in column (h) the quarter to date amounts for electric utility function; in column (j) the quarter to date amounts for gas utility, and in column (1) the quarter to date amounts for other utility function for the prior year quarter.

If additional columns are needed, place them in a footnote.

Annual or Quarterly if applicable

~o

©®

10.

12.
13.

14.

. Do not report fourth quarter data in columns (e) and (f)
. Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility column in a similar manner to a utility department. Spread the amount(s) over Lines 2 thru 26 as appropriate. Include these amounts in columns (c) and

(d) totals.

. Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.
. Use page 122 for important notes regarding the statement of income for any account thereof.

Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may need to be made to the utility's customers or which may result in material refund to the utility with respect to power or gas purchases.
State for each year effected the gross revenues or costs to which the contingency relates and the tax effects together with an explanation of the major factors which affect the rights of the utility to retain such revenues or recover amounts paid with respect to power or gas
purchases.

. Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate proceeding affecting revenues received or costs incurred for power or gas purchases, and a summary of the adjustments made to

balance sheet, income, and expense accounts.

If any notes ing in the report to are i to the of Income, such notes may be included at page 122.

Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net income, including the basis of allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar
effect of such changes.

Explain in a footnote if the previous year's/quarter’s figures are different from that reported in prior reports.

15. If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a footnote to this schedule.
X Elelcgric Ele_clric Gas Utiity Gas l.!tilily 3:::;' S:Irl‘:;
Line Title of Account (Ref.) Page No. 1;’:;[&1’;2:‘;:;::/3:; f B.raol‘aar:;rif‘;g:arr'tzrll);et:r Eng:t;r? g:::;r’r;:‘yﬂgnly z::::t:r'lv;otr;m; -E ﬂg‘:‘:l; Curl:e“r:lt%gar Pnl'Je‘\lngls s::re{: PYr:;:o‘;s 3:::{: p;:i&.;s
No. (a) (b) (©) (@ - No 4th Quarter Quarter to Date (in Ygar to Date Date (in Date (in D'a(e Date (in
(e) (f) dollars) (in dollars) dollars) dollars) (in dollars)
(9) (h) (i) @) dollars) 0
(k)

1 UTILITY OPERATING INCOME
2 Operating Revenues (400) 300 1,911,597,316 1,827,630,969 1,402,404,285 | 1,267,968,319 | 509,193,031 | 559,662,650
3 Operating Expenses
4 Operation Expenses (401) 320 783,283,969 890,538,214 587,028,953 557,383,999 | 196,255,016 | 333,154,215
5 Maintenance Expenses (402) 320 65,244,366 68,027,493 57,625,456 61,008,137 7,618,910 7,019,356
6 Depreciation Expense (403) 336 235,115,745 192,627,274 154,962,661 123,348,446 80,153,084 | 69,278,828
7 Depreciation Expense for Asset Retirement 336

Costs (403.1)
8 Amort. & Depl. of Utility Plant (404-405) 336 35,401,000 32,074,367 25,544,195 22,305,586 9,856,805 9,768,781
9 Amort. of Utility Plant Acq. Adj. (406) 336
10 Amort. Property Losses, Unrecov Plant and

Regulatory Study Costs (407)
" Amort. of Conversion Expenses (407.2)
12 Regulatory Debits (407.3) 23,634,732 30,733,071 17,659,557 27,333,531 5,975,175 3,399,540
13 (Less) Regulatory Credits (407.4) 25,485,597 8,164,337 18,247,252 5,014,992 7,238,345 3,149,345
14 Taxes Other Than Income Taxes (408.1) 262 350,230,165 340,307,744 284,112,121 265,439,052 66,118,044 | 74,868,692
15 | Income Taxes - Federal (409.1) 262 (49,617,562) (4,290,378) 8,110,883 2,327,026 | (57,728,445) | (6,617,404)
16 Income Taxes - Other (409.1) 262 3,558 (50,858) (112,832) 455,945 116,390 (506,803)
17| Gasaraion for beferred income Taxes 234,272 243,266,752 144,653,885 105,205,506 | 84,377,202 | 138,061,246 | 60,276,683
18 (TL;S:S)S:"(‘:"?“’" )f"' Deferred Income 234,272 147,786,271 171,569,368 83,523,649 | 72,269,420 | 64,262,622 | 99,299,948
19 | Investment Tax Credit Adj. - Net (411.4) 266 (754) (1,072,641) (754) (97,077) (975,564)
20 (Less) Gains from Disp. of Utility Plant

(411.6)
21 Losses from Disp. of Utility Plant (411.7)
2 (Less) Gains from Disposition of

Allowances (411.8)
23 Losses from Disposition of Allowances

(411.9)
24 Accretion Expense (411.10)
25 lg;ﬁ';,h’:g'sy ﬂ?\‘f&az"z‘f‘ Expenses (Enter 1,513,290,103 1,513,814,466 1,138,364,845 | 1,066,507,435 | 374,925,258 | 447,217,031
27 | Net Util Oper Inc (Enter Tot line 2 less 25) 398,307,213 313,816,503 264,039,440 | 201,370,884 | 134,267,773 | 112,445,619
28 Other Income and Deductions
29 Other Income
30 Nonutilty Operating Income
31 ::;eé‘;ﬁfazwoxemg‘diﬁ”g’ Jobbing 12,326,239 4,083,611
2 |l Sote o ronaring
33 Revenues From Nonutility Operations (417) (163,230) 10,012,563
34 Lﬁ;s%)Expenses of Nonutility Operations 326,786 367,465
35 Nonoperating Rental Income (418) (212,897) (56,546)
36 Ezmtg;:\ 5:{22"1351 )‘" Subsidiary 119 64,844,284 60,843,603
37 Interest and Dividend Income (419) 20,416,657 7,687,450
38 élt\)?‘\/sv(arzizofgr(‘%(gir;unds Used During 7,020,116 5,590,096
39 Miscellaneous Nonoperating Income (421) (642,773) 1,008,023
40 Gain on Disposition of Property (421.1) 431,244 634,398
M ;?J]/:t i)otI;\er Income (Enter Total of lines 102,675,209 87,854,648
42 Other Income Deductions
43 Loss on Disposition of Property (421.2) 179,414 727,970
44 Miscellaneous Amortization (425)
45 Donations (426.1) 1,777,031 1,648,546
46 Life Insurance (426.2) (31,201)
47 Penalties (426.3) 12,061 26,263
48 /E\;z\/if;i)ers(;‘(irztgi.r‘;)civic, Political & Related 1,705,169 1,626,991
49 Other Deductions (426.5) 29,847,407 565,746
50 Jr%TSAAL:&C‘)yt\rrxsrdlg;:ome Deductions (Total of 33,521,082 4,564,315
51 Taxes Applic. to Other Income and

Deductions
52 Taxes Other Than Income Taxes (408.2) 262
53 Income Taxes-Federal (409.2) 262 3,611,830 (2,255,495)
54 Income Taxes-Other (409.2) 262 128,737 (164,641)
55 Provision for Deferred Inc. Taxes (410.2) 234,272 2,621,903 5,418,252
56 | o) ety gy " Defered income 234,272 4,299,215 4,500,836
57 Investment Tax Credit Adj.-Net (411.5)
58 (Less) Investment Tax Credits (420)




TOTAL Taxes on Other Income and

59 Deductions (Total of lines 52-58) 2,063,255 (1,511,720)
Net Other Income and Deductions (Total of

60 lines 41, 50, 59) 67,090,872 84,802,053

61 Interest Charges

62 Interest on Long-Term Debt (427) 128,631,785 99,326,481

63 Amort. of Debt Disc. and Expense (428) 3,737,877 3,469,867

64 Amortization of Loss on Reaquired Debt 278.834 338,898
(428.1)

65 &ZZ?)Amon. of Premium on Debt-Credit 463,364 473,735

66 (Less) Amortization of Gain on Reaquired
Debt-Credit (429.1)

67 Interest on Debt to Assoc. Companies 8,797,462 6,057,200
(430)

68 Other Interest Expense (431) 6,266,523 4,885,567
(Less) Allowance for Borrowed Funds Used

69 During Construction-Cr. (432) 15,898,222 16,611,091

70 rélg)( Interest Charges (Total of lines 62 thru 131,350,895 96,993,187
Income Before Extraordinary Items (Total of

7 lines 27, 60 and 70) 334,047,190 301,625,369

72 Extraordinary ltems

73 Extraordinary Income (434)

74 (Less) Extraordinary Deductions (435)

75 Net Extraordinary Items (Total of line 73
less line 74)

76 Income Taxes-Federal and Other (409.3) 262

77 Extraordinary Items After Taxes (line 75
less line 76)

78 Net Income (Total of line 71 and 77) 334,047,190 301,625,369
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Name of Respondent:
Duke Energy Ohio, Inc.

This reportis:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarterly report.
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, and unappropriated undistributed subsidiary earnings for the year.
3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436-439 inclusive). Show the contra primary account affected in column (b).
4. State the purpose and amount for each reservation or appropriation of retained earnings.
5. List first Account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow by credit, then debit items, in that order.
6. Show dividends for each class and series of capital stock.
7. Show separately the State and Federal income tax effect of items shown for Account 439, Adjustments to Retained Earnings.
8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. If any notes ing in the report to are i to this attach them at page 122.
Line Item Contra Primary Account Affected Current Quarter/Year Year to Date Balance Previous Quarter/Year Year to Date Balance
No. (a) (b) (c) (d)
UNAPPROPRIATED RETAINED EARNINGS (Account 216)
1 Balance-Beginning of Period 112,620,936 (128,160,830)
2 Changes
3 Adjustments to Retained Earnings (Account 439)
4 Adjustments to Retained Earnings Credit
4.1 Current Expected Credit Losses (CECL) adjustments 283
4.2 Current Expected Credit Losses (CECL) adjustments 190
43
4.4
9 TOTAL Credits to Retained Earnings (Acct. 439)
10 Adjustments to Retained Earnings Debit
10.1
10.2
10.3 Current Expected Credit Losses (CECL) adjustments 186
10.4 Current Expected Credit Losses (CECL) adjustments 144
15 TOTAL Debits to Retained Earnings (Acct. 439)
16 Balance Transferred from Income (Account 433 less Account 418.1) 269,202,906 240,781,766
17 Appropriations of Retained Earnings (Acct. 436)
22 TOTAL Appropriations of Retained Earnings (Acct. 436)
23 Dividends Declared-Preferred Stock (Account 437)
29 TOTAL Dividends Declared-Preferred Stock (Acct. 437)
30 Dividends Declared-Common Stock (Account 438)
30.1 Cash Dividend to Parent
36 TOTAL Dividends Declared-Common Stock (Acct. 438)
37 Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Earnings
38 Balance - End of Period (Total 1,9,15,16,22,29,36,37) 381,823,842 112,620,936
39 APPROPRIATED RETAINED EARNINGS (Account 215)
45 TOTAL Appropriated Retained Earnings (Account 215)
APPROP. RETAINED EARNINGS - AMORT. Reserve, Federal (Account 215.1)
46 TOTAL Approp. Retained Earnings-Amort. Reserve, Federal (Acct. 215.1)
47 TOTAL Approp. Retained Earnings (Acct. 215, 215.1) (Total 45,46)
48 TOTAL Retained Earnings (Acct. 215, 215.1, 216) (Total 38, 47) (216.1) 381,823,842 112,620,936
UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account Report only on an
Annual Basis, no Quarterly)
49 Balance-Beginning of Year (Debit or Credit) 801,826,672 740,983,069
50 Equity in Earnings for Year (Credit) (Account 418.1) 64,844,284 60,843,603
51 (Less) Dividends Received (Debit)
52 TOTAL other Changes in unappropriated undistributed subsidiary earnings for the year
52.1 Transfers from Unappropriated Retained Earnings (Account 216)
53 Balance-End of Year (Total lines 49 thru 52) 866,670,956 801,826,672

FERC FORM No. 1 (REV. 02-04)

Page 118-119




This report is: Year/Period of Report
‘ear/Period of Repol
Name of Respondent: - Date of Report: P
Duke Energy Ohio, Inc. (1) M1 An Original 04/15/2024
9y Onio, fne. o End of: 2023/ Q4
) [J A Resubmission
FOOTNOTE DATA
(a) Concept: UnappropriatedRetainedEarnings
O Decnber 0 200, 7 s Evry R (FERCY) issued oo e orger of Gy G (Croroy) = holing compary o prnt oy of Dk Evergy O ne (Duke O, Dk poton (ko Errgy) Tre ery on Apr 3, 2006 and ovmod by Duke Energy and Dk Ot s a il oumedsubidar of
Gineray. ComP, fing i o change of contol such as the Energy and Cinerg one company by another. Consequentl, th allocated o the d liabties
accounting, i s excemt h ot o of e s company' 2. e eacoss s e Gootw an any it corespaning st 1o e vl ofSesets o TAosof o 20U oy o o acaing copas aones hees, M b
ovwed o delemine whaler 1 st be o assined or pushed et 1o e e ahoe of il periodic reports with the Securities and Exchange Commission.
Upon the merger. Duke apply o Duke Ohio. The appiication of push-d ting by o certain of fs assets and liabliies and a reseting of Duke Ohio's pror to the closing, Duke Ohios t 1 millon). This push-down accounting
Tecoied Dok Orio & Uniorm Sysem o Accounss batnees

The effects of included opr il of goodulan ther ncrszses o et asets bong pushed down fom Duko Energysbekanceshes 1 hebooksofDuks O, i ofstinganies (0 Other Pl Caltl s 208:211). , Duke for impaiment under GAAP, and has written down goodwill on Duke Ohio's
books. Moreover, the other increases o net assets added book ime or impaired in accordance with GAAP. These non-cash amortization and impairment charges, in turn, are writen off against Duke Ohio's g the lovel of GAAP recorded on Duke Ohio's books
Duke Ohio has received declaratory orders from the FERC (see Cincinnati Gas and Electric Company, d/b/a Duke Energy Ohio, et al, 115 FERC f 61,250 (2006) and 187 FERC /61,137 (2011) with ) of the FPA if they pay q s that are reflective of they would have had in their retained earnings account had
push-d ot been i effect. include a commitment from Duke Ohio that equiy, adjusted o remove the amounts that remain from the push-down of purchase accounting (‘adjusted equity”) wil not all below 30% of total capital. As , 2022, Duke Ohio's balance represents appr y 50% of totalcapital (total capital s calculated as
adjusted equity plus long-term debt and current malurites of long-term deb of Duke Energy Ohio and its consolidated subsidiares)

Aditonally, Duke Ohio has committed to separataly track, in sub-accounts of Account 211-Miscallaneous Paic-in Capita, the amounts subject o these orders. The purpose of the sub-accounts is o ensure dividends paid from eq R carnings.” Adjusted is as (a) the amount in Duke Ohio's retained
arnings account immediately prior to the clsing of the merger plus (b) cumulative “adjusted net income, representing cumulative post the impact d amortization of push-d ' d goodwil impairments, less (c) cumulative

postmerger divdends.

As of December 31, 2023, the amount in Duke Ohio's equity accounts available to be paid in the form of ividends toits parent, Gineray, is as follows:

In Milions

Retained earmings justprior to the April 3, 2006 merger

Post merger adjusted net income, cumulative 3841
[Post merger contribution from parent related to divesture of MidWest Commercial Generation 9
Post-merger dividends, cumulative (1.655)

as 2023, adjusted I carnings") 2866

The equity accounts in which the adjusting amounts are tracked are as folows:

Retained eamings as of December 31, 2023 — Sum of Lines 11 and 12 on page 112 (Retained Earnings and Unappropriated Undistributed Subsidiary Earnings)

Ada: Stated capial account,reflecling pre-merger retained earnings less dividends applied to the account - racked in a sub account of Account 211 - a component ofthe amount on line 7 on page 112 -
Ada: s and pushdown accounting net asses, 1 7 on page 112 1817
Retained earmings as of December 31, 2023, adjusted (s earnings") 2866
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Name of Respondent:
Duke Energy Ohio, Inc.

This reportis:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

STATEMENT OF CASH FLOWS

[RENIN

capitalized) and income taxes paid.

IS

Also provide a 1 between "Cash and Cash Equivalents at End of Period" with related amounts on the Balance Sheet.
. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported in those activities. Show in the Notes to the Financials the amounts of interest paid (net of amount

the USofA General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized with the plant cost.

. Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and (d) Identify separately such items as investments, fixed assets, intangibles, etc.
. Information about noncash investing and financing activities must be provided in the Notes to the Financial iliati

. Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to the Financial Statements. Do not include on this statement the dollar amount of leases capitalized per

Line No. D iption (See i (50.1 for ion of codes) Current Year to Date Quarter/Year Previous Year to(gate Quarter/Year

1 Net Cash Flow from Operating Activities

2 Net Income (Line 78(c) on page 117) 334,047,190 301,625,369
3 Noncash Charges (Credits) to Income:

4 Depreciation and Depletion 235,115,745 192,627,274
5 Amortization of (Specify) (footnote details)

5.1 Amortization of

5.2 Plant Items 38,047,673 15,204,468
53 Debt Discount, Premium Expense, Loss on Reacquired Debt 3,553,347 3,335,030
8 Deferred Income Taxes (Net) 93,803,169 (26,007,067)
9 Investment Tax Credit Adjustment (Net) (754) (1,072,641)
10 Net (Increase) Decrease in Receivables (40,756,548) 29,293,417
1 Net (Increase) Decrease in Inventory (26,039,944) (20,148,881)
12 Net (Increase) Decrease in Allowances Inventory 34,372 (1,613,341)
13 Net Increase (Decrease) in Payables and Accrued Expenses (98,557,422) 23,137,758
14 Net (Increase) Decrease in Other Regulatory Assets (40,538,279) 30,904,244
15 Net Increase (Decrease) in Other Regulatory Liabilities (24,479,729) (75,294,219)
16 (Less) Allowance for Other Funds Used During Construction 7,920,116 5,590,096
17 (Less) Undistributed Earnings from Subsidiary Companies 64,844,284 60,843,603
18 Other (provide details in footnote):

18.1 Other (provide details in footnote)

18.2 Special funds (7,044,184) (6,756,249)
18.3 Prepayments 1,613,791 1,215,679
18.4 Miscellaneous Current and Accrued Assets 25,297,147 (1,037,979)
18.5 Preliminary Survey and Investigation Charges (64,293) (140,738)
18.6 Clearing Accounts (181) 33
18.7 Temporary Facilities

18.8 Miscellaneous Deferred Debits 471,473 (27,946,457)
18.9 Unrecovered Purchased Gas Costs 8,104,620 (1,956,039)
18.10 Accumulated Other Comprehensive Income

18.11 Obligations Under Capital Leases - Noncurrent (1,056,214) (618,356)
18.12 Accumulated Provisions 4,195,788 2,304,614
18.13 Accumulated Provision for Rate Refund 4,653,267
18.14 Contribution to Pension Plan (3,716,054) (2,268,527)
18.15 Customer Advances for Construction 2,866,326 (702,339)
18.16 Other Deferred Credits (3,865,223) (1,482,374)
18.17 Derivative Instruments

18.18 Net Utility Plant and Nonutility Property (6,236,892) 36,460,520
18.19 1t in Subsidiary C ies (1/C

18.20 Debt Expenses (5,262,108) (510,820)
18.21 Deferred Income Taxes 51,909 307,946
18.22 Other Investment Write-Off

22 Net Cash Provided by (Used in) Operating Activities (Total of Lines 2 thru 21) 416,820,325 407,079,893
24 Cash Flows from Investment Activities:

25 Construction and Acquisition of Plant (including land):

26 Gross Additions to Utility Plant (less nuclear fuel) (774,739,115) (741,065,434)
27 Gross Additions to Nuclear Fuel

28 Gross Additions to Common Utility Plant (11,458,954) (8,793,012)
29 Gross Additions to Nonutility Plant

30 (Less) Allowance for Other Funds Used During Construction (7,920,116) (5,590,096)
31 Other (provide details in footnote):

31.1 Other (provide details in footnote):

34 Cash Outflows for Plant (Total of lines 26 thru 33) (778,277,953) (744,268,350)
36 Acquisition of Other Noncurrent Assets (d)

37 Proceeds from Disposal of Noncurrent Assets (d)

39 Investments in and Advances to Assoc. and Subsidiary Companies (185,000,000) 15,802,000
40 Contributions and Advances from Assoc. and Subsidiary Companies

41 Di ition of Ir in (and Ad to)

42 Di ition of In ments in (and Ad to) and Subsidiary Companies 74,681,821

44 Purchase of Investment Securities (a)

45 Proceeds from Sales of Investment Securities (a)

46 Loans Made or Purchased

47 Collections on Loans

49 Net (Increase) Decrease in Receivables 28,116,971 (88,919,140)
50 Net (Increase) Decrease in Inventory

51 Net (Increase) Decrease in Allowances Held for Speculation

52 Net Increase (Decrease) in Payables and Accrued Expenses

53 Other (provide details in footnote):

53.1 Cost of Removal net of salvage

53.2 Other (provide details in footnote):

53.3 Other investments

53.4 issuances, and r of restricted funds held in trust

57 Net Cash Provided by (Used in) Investing Activities (Total of lines 34 thru 55) (860,479,161) (817,385,490)
59 Cash Flows from Financing Activities:

60 Proceeds from Issuance of:

61 Long-Term Debt (b) 750,000,000

62 Preferred Stock

63

Common Stock




Other (provide details in footnote):

64.1 Other (provide details in footnote):

64.2 Notes Payable Associated Companies 104,419,000 415,525,000
64.3 Other Financing Activities (provide details in footnote):

66 Net Increase in Short-Term Debt (c)

67 Other (provide details in footnote):

67.1 Other (provide details in footnote):

67.2 Notes Payable Associated Companies

70 Cash Provided by Outside Sources (Total 61 thru 69) 854,419,000 415,525,000
72 Payments for Retirement of:

73 Long-term Debt (b) (400,000,000)

74 Preferred Stock

75 Common Stock

76 Other (provide details in footnote):

76.1 Other (provide details in footnote):

76.2 Premium Payments on Fees on Deferred Debt (325,792) (500,280)
76.3 Fair market value adjustment

78 Net Decrease in Short-Term Debt (c)

80 Dividends on Preferred Stock

81 Dividends on Common Stock

83 Net Cash Provided by (Used in) Financing Activities (Total of lines 70 thru 81) 454,093,208 415,024,720
85 Net Increase (Decrease) in Cash and Cash Equivalents

86 Net Increase (Decrease) in Cash and Cash Equivalents (Total of line 22, 57 and 83) 10,434,372 4,719,123
88 Cash and Cash Equivalents at Beginning of Period 10,663,207 5,944,084
90 Cash and Cash Equivalents at End of Period ©21,097,579 10,663,207
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept: CashAndCashEquivalents

Supplemental Disclosures:
Cash paid for Interest, net of amount capitalized
Cash paidi(refunded) for Income Taxes

Non Cash
Accrued Capital Expenditures

Cash and Cash Equivalents at End of Period:
Cash (131)

Working Fund (135)

Temporary Cash Investments (136)

YTD Y10
December 2023 December 2022

$ 124,107,475 $ 98,360,704

$ 25,740,364 $ (21,407,564)

$84 M $90 M

s 21,097,579 $ 10,663,207
5 —
5 —

B 21,097,579 § 10,663,207
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
) I An Original
2) [J A Resubmission

04/15/2024

Date of Report:

Year/Period of Report
End of: 2023/ Q4

NOTES TO FINANCIAL STATEMENTS

subheading for each statement except where a note is applicable to more than one statement.

»

claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears on cumulative preferred stock.

Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement, providing a
Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of any action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount, or of a

For Account 116, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of disposition contemplated, giving references to Commission orders or other authorizations respecting classification of amounts as plant adjustments

Debt, and 257, L i Gain on Reacquired Debt, are not used, give an explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.

3.
and requirements as to disposition thereof.
4. Where Accounts 189, L ized Loss on R
5.
6. If the notes to financial relating to the
7.
8.

year in such items as: accounting principles and

For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim i
For the 3Q disclosures, the disclosures shall be provlded where events subsequent to the end of the most recent year have occurred which have a material effect on the respondent. Respondent must include in the notes significant changes since the most recently completed
status of long-term contracts; capitalization including significant new borrowings or modifications of existing financing agreements; and changes

Give a concise explanation of any retained earnings restrictions and state the amount of retained earnings affected by such restrictions.
company appearing in the annual report to the stockholders are appllcable and furnish the data required by |ns|ruc(|ons above and on pages 114-121, such notes may be included herein.
not D duplicate the disclosures contained in the most recent FERC Annual Report may be omitted.

which would

inherent in the ion of the financial

resulting from business combinations or dispositions. However were material contingencies exist, the disclosure of such matters shall be provided even though a significant change since year end may not have occurred.

©

Finally, if the notes to the financial statements relating to the respondent appearing in the annual report to the stockholders are applicable and furnish the data required by the above instructions, such notes may be included herein.







This Federal Energy Regulatory Commission (FERC) Form 1 has been prepared in conformity with the requirements of the FERC as set forth in its applicable Uniform System of Accounts and published accounting releases, which is a comprehensive basis of accounting other than Generally Accepted Accounting Principles in the United
States of America (GAAP). The following areas represent the significant differences between the Uniform System of Accounts and GAAP:

+ GAAP requires that public business enterprises report certain information about operating segments in complete sets of financial statements of the enterprise and certain information about their products and services, which are not required for FERC reporting purposes.

+ GAAP requires that majority-owned subsidiaries be consolidated for financial reporting purposes. FERC requires that majority-owned subsidiaries be separately reported as Investment in Subsidiary Companies, unless an appropriate waiver has been granted by the FERC.

FERC requires that income or losses of an unusual nature and infrequent occurrence, which would significantly distort the current year's income, be recorded as extraordinary income or deductions, respectively.

+ GAAP requires that removal and nuclear decommissioning costs for property that does not have an associated legal retirement obligation be presented as a regulatory liability on the Balance Sheet. These costs are presented as accumulated depreciation on the Balance Sheet for FERC reporting purposes.

GAAP requires the regulatory assets and liabilities resulting from the implementation of ASC 740-10 (formerly SFAS No. 109) be presented as a net amount on the balance sheet. For FERC reporting purposes, these assets and liabilities are presented separately and are included in the Other Regulatory Asset and Other

Regulatory Liabiliy line items.

+ GAAP requires that the current portion of regulatory assets and regulatory liabilities be reported as current assets and current liabilities, respectively, on the Balance Sheet. FERC requires that the current portion of regulatory assets and liabiliies be reported as Regulatory Assets within Deferred Debits and Regulatory Liabilities
within Deferred Credits, respectively.

+ GAAP requires that the current portion of long-term debt and preferred stock be reported as a current liabilty on the Balance Sheet. FERC requires that the current portion of long-term debt and preferred stock be reported as Long-term Debt and Proprietary Capital.

GAAP requires that any deferred costs associated with a specific debt issuance be presented as a reduction to debt on the Balance Sheet. FERC requires any Unamortized Debt Expense to be separately stated as a Deferred Debit on the Balance Sheet.

GAAP requires that certain account balances within financial statement line items which are not in the natural position for that line item (e.g. an account within Accounts Receivable with a credit balance) be reclassed to the appropriate side of the Balance Sheet. FERC does not require certain accounts which are not in a natural
position for their respective line item to be reclassed, as long as the line item in total is in its natural position.

GAAP requires that regulated assets that are abandoned or refired early, including the cost of the asset and its associated accumulated depreciation, be reclassified to a separate regulatory asset on the Balance Sheet. For FERC reporting purposes, those assets which have been abandoned but are sl operating are
maintained in their original balance sheet accounts.

GAAP requires that the current portion of Asset Retirement Obligations be reported as current liabiliies on the Balance Sheet. For FERC reporting purposes, these liabiliies are not reported separately and are reflected as Asset Retirement Obligations within the Other Noncurrent Liabilities section of the Balance Sheet.

With the adoption of Accounting Standards Update (ASU) No. 2017-17, Compensation—Retirement Benefits (Topic 715): Improving the Presentation of Net Periodic Pension Cost and Net Periodic Postretirement Benefit Cost, on January 1, 2018, GAAP requires that the service cost related to pensions and post-retirement
benefits other than pensions (PBOP) be reported with other compensation costs arising from services rendered by employees during the period be included in a subtotal of income from operations on the income statement, while non-service cost components are to be presented in the income statement separately outside a
subtotal of income from operations. Only the service cost component may be eligible for capitalization if all other capitalization criteria are met. For FERC reporting purposes, costs related to pensions and PBOP will be included in the Net Utiity Operating Income of the income statement. Duke has made a non-revocable election
o capitalize only the service cost component of pension and PBOP costs, upon implementing ASU No. 2017-07. This change is not expected to have a material impact on the financial statements.

The Combined Notes To Consolidated Financial Statements below are as published in the fourth quarter ended December 31, 2023 Form 10-K (includes Duke Energy Carolinas, LLC, Duke Energy Progress, LLC, Duke Energy Florida, LLC, Duke Energy Ohio, Inc., Duke Energy Indiana, LLC and Piedmont Natural Gas Company, Inc.)
filed on February 23, 2024. See "Index to the Combined Notes to Consolidated Financial Statements" for a listing of applicable notes for Duke Energy Carolinas, LLC.

Management has evaluated the impact of events occurring after December 31, 2023 up to February 23, 2024 (March 12, 2024 for DE Kentucky), the date that the Company's U.S. GAAP financial statements were issued and has updated such evaluation for disclosure purposes through April 15, 2024. These financial statements include
all necessary adjustments and disclosures resulting from these evaluations.

Index to Combined Notes To Consolidated Financial Statements

The notes to the consolidated financial statements are a combined presentation. The following table indicates the registrants to which the notes apply.

Applicable Notes

Registrant 1 2 3 4 5 [] 7 8 ) 10 " 12 13 14 15 16 17 18 19 20 2 22 2 2 2 2 27
Duke Energy B B B . B . . B B B . . B B B . B B B . B B . B B B
Duke Energy Carolinas . . . . . . . . . . . . . . . . . . . . . .

Progress Energy . . . . . . . . . . . . . . . . . . . . .

Duke Energy Progress . . . . . . . . . . . . . . . . . . . . .

Duke Energy Florida . . . . . . . . . . . . . . . . . . . . .

Duke Energy Ohio . . . . . . . . . . . . . . . . . . . .

Duke Energy Indiana . . . . . . . . . . . . . . . . . . . . . . .
Piedmont . . . . . . . . . . . . . . . . . . . .

Tables witin the notes may not gress Energy' Duke Energy Progress, Duke Energy Florida and other subsidiaries that are thatare butincluded in Duke Energy

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations and Basis of Consolidation

Duke Energy is an energy c in Chariotte, . subject the FERC and g listed below. Duke perates in the U.S. pr its direct and indirect subsidiaries. Certain Duke Ener egistrants, : Pr Energy; Duke Eneray Progress; Duke Energy Florida; Duke
Enercy Onic; Duke Enrgy nclana and Fiedmont 2 information, it the results of T itants. e 1o wi Dk Energy, o Colacivo rlones t o the. Buke 2oy Regvars

“The information in these combined notes relates to each of the Duke Energy Registrants as noted in the Index to Combined Notes to Consolidated Financial Statements. However, none of the Subsidiary Registrants make any representation as to information related solely to Duke Energy or the Subsidiary Registrants of Duke Energy other than itself
have control. See Note 18 for additional information on VIES. These Consolidated Financial Statements alsa reflect the Duke Energy Registrants’ proportionate share of certain jointly owned

These Consolidated Financial St balances, th f the Duke Energy Registrants and VIES where

Gonerton ani ganeisson facies Sos Note & ot adionl momatonon o ourerin. Subesmialy al o Registrants” egulatory accounting

Duke Energ lated p I engaged in . ransmission, sale portons of Duke Energy Carolinas is subject o the regulatory provisions of the NCUC, PSCSC, NRC and FERC

Progress Energy is a p g company, which through its wholly owned subsidiaries, Duke Energy Progress and Duke Energy Florida. Progress Energy is subject to regulation by FERC and other regulatory agencies listed below.

Duke Energy Progress i a regulated public utiity primarily engaged in . transmission, distribution and sale of electricity in portions of North Carolina and South Carolina. Duke Energy Progress is subject to the regulatory provisions of the NCUC, PSCSC, NRC and FERC.

Duke Energ is a regulated public engaged in , ransmission, distrbution and sale of electrcity in portions of Florida. Duke Energy Florida is subject to the regulatory provisions of the FPSC, NRC and FERC,

Duke Energy Ohio s a regulated public wtilty primarily engaged in the transission and distrbution of electicty in portions of Ohio and Kentucky, the generation and sale of eectricity in portions of Kentucky and the transportation and sale of natural gas in porons of Ohio and Kentucky. Duke Energy Ohio conducts compeitive supply gy price is ed from retail
Energ) its subsidiaries, Duke Energy bject to the regulatory pr of the PUCO,

customers and recorded in Operating Revenues on the Consolidated Statements of Operations and Comprehensive Income. Operations in Kentucky are conducted through its wholly owned subsidiary, Duke Energy Kentucky. References herein to Duke
KPSC and FERC.

Duke Energy is a regulated public utiy pr gag transmission, distribution and sale of electicity in portions of Indiana. Duke Energy Indiana is subject to the regulatory provisions of the IURC and FERC,

Plect lated pu o gaged In natural gas in portions of North arolina, South Carolina and Tennessee. Piedmont is subject o the reguiatory provisions of the NCUC, PSCSC, TPUC and FERC,
Gertain prior year amounts have been reclassified to conform fo the current year presentation.

Other Current Assets and Liabilities

The following table provides a descripion of amounts included in Olher wilhin Current Assets or Current Liabiiies that exceed 5% of total Current Asses or Current Liabilties on the Duke Energy Regisiranls' Consaolidaled Balance Shees a either December 31, 2023, or 2022.

Docember 31,

(in millions) Location 2023 2022
Duke Energy Carolinas
Accrued compensation urrent Liabililes _§. 24 s 247

Duke Energy Florida

Customer deposits/Collateral liabities Current Liabiltles _§. 168§ 200
Duke Energy Ohio
Gas Storage CurrentAssets  §. 2 s 57
Tax receivables Current Assets 9 4
Duke Energy Indiana
Mark-to-market transactions. Current Assets  §. 8 5 110
Customer advances urrent Liabilties _$ 87 s 51
Discontinued Operations.
Duke Energy has elected to present cash flows flows of Unless otherwise noted, the notes to financial statements exclud ts related operations for all period: ted. For the years ended December 31, 2023, 2022 and 2021, the Loss From Discontinued Operations, net of tax on Duke Energy's
Consolidated Statements of Operations includes amounts related to noncontroling interests. A portion of interests on /s Consolidated operations for the period: ted. See Note 2 for discussion of discontinued operations related to the Commercial Renewables Disposal Groups.
Noncontrolling Interest
Duke Energy a controlling financial interest in certain 1 wholly As a result, Duk esents the third-party investors' pomer\ of Duke Enroysnet ncome oss). ot assts and compronansiv ncame (039 a5 nencontolin nerest is included Operating
s of Duke Energy's with Tovs based o hel pr rata shares of i ownership erestn e vsspe\:\ws subsidiary. Therefore, income or loss of thes d on their
Significant Accounting Policies.
Use of Estimates.
In preparing financial statements that conform to GAAP, the Duke Energy Registrants must make estimates and assumptions that affect the reported amounts of assets and liabiities, the reported s of revenues and o d the financial statements. Actual results could differ from those estimates.
Regulatory Accounting
‘The majority of the Duke Energy Registrants’ operali for the sale state utlty C. basis of specific costs of the regulated operations and in p\aee suh tat gas or e acd 1o recoverthose conls, he Duke Energy ng-snram sopy roquistory
accounting. Regulatory accounting changes the timing of the rmgnmnn of costs o revenues relaiive to a company that does not apply regulatory accounting. As a iy regulatory assets and regulatory liabi the Consolidated o d liabi ihe related cost in process. re reviewed
for recoverability each reporting period. If a regulatory asset is no probable of recovery, ‘eamings. See Note
Regulatory accounting rules also “impairment’) loss i it bable that part of the cost of a plant under consruction (or a recently completed plant or an abandoned plant) will be disallowed for ratemaking purposes and the amount of the For example, if a cost cap i set for a plant stil under construction, the.

ofa
amount of the disallowance is @ rosult of a judgment as o th ulfimate cost of the plant. Theso. salowances con require judgments on allowed future rate recovery.

When it becomes probable that regulated generation, transmission or distribution assets wil be abandoned, the cost of the asset is removed from plant in service. The value that i b rlained a arogiator asset o ho balanco shet for o abandoned propery s dapendont upon amountsthatmay e recovered houghfegaed ales, ncluding any retum. As such.animpaiment charge cou b paraly o flly
offset by the establishment of a regulatory asset if rate recovery is probable. The impairment charge for a disallowance of costs for regulated plants under construction, ibandoned s

The Duke Energy Registrants mechanisms, astt PGA clauses. These ci iions of purchased power, natural gas costs and hedging costs through surcharges on customer rates. The difference between the costs incurred and is djustment t
Operating Revonues, Operating Expenses - Fusl used ‘Operating Exper Satamans mOnersmns Vi an all«semng “mpact on reguitory assots o Iabities
Cash, Cash Equivalents and Restricted Cash
Al highly liquid maturities of less at the date of 1 cash auialent. Dk Enersy Progress Enery bal lated primariy 10 colateral assets, escrow deposits and VIEs. Duke Energy Carolinas and Duke Energy Progress have restricted cash balances related to VIES from storm recovery bonds issued. See Note.
18 for Restricted cash Other within i e Gonsoldatod Balance Shests. The foHowmg prbiy resants he compononts of cach,caah caUialons and restiied o ncded 1 the Consolidatsd Baance Sheets
December 31, 2023
Duke Duke Duke
Duke Energy Progress Energy Energy
Energy Carolinas Energy Progress Florida
Current Assets
Cash and cash equivalents s 253 8 9 s E 8 s 2
Other 76 9 67 31 36
Other Noncurrent Assets
Other 16 1 ] 2 7
Total cash, cash equivalents and restricted cash s 345§ 19 s 135 51 s o7
December 31, 2022
Duke Duke Duke
Duke Energy Progress Energy Energy
Energy Carolinas Energy Progress Florida
Current Assets
Gash and cash equivalents s 409§ “ s 108 S 49 s 45
Other £ 8 74 28 a
Other Noncurrent Assets
Other 1" 1 2 2 —
Total cash, cash equivalents and restricted cash s 502 s 53§ 84S 79§ 86
Inventory
Inventory related to regulated operations is valued at historical cost. Inventory is charged to expense or capitalized to property, plant and equipment when issed, primarily using the average cost method. Excess or obsolete inventory is written down to the lower of cost or net realizable value. Once inventory has been written down, it oreates a for the inventory that ritten up.
Provisions for inventory write-offs were not material at December 31, 2023, and 2022, respectively. The components of inventory are presented in the tables below.
December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas. Energy Progress Florida Ohio Indiana Piedmont
Materials and supplies. s 308 1075 s 1465 S %3 § 502§ 139 s %1 S 12
oal 842 364 231 154 id 2 219 —
Natural gas, oil and other 364 45 205 10 9 12 2 100
Total inventory s 4292 1484 s 1901 s 1221 s o745 79 s 582 s 12
December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Materials and supplies s 2604 § 876 s 1232 § 819§ a3 s 05§ 342 s
Coal 620 253 190 99 9 34 144 -
Natural gas, oil and other 360 35 157 88 69 5 3 160
Total inventory s 3584 S 1164 S 1579 § 1006 S 573§ [ 489S 172
Investments in Debt and Equity Securities
The Duke Energy Regisrants cassiy invesiments i equly securies as FV-NI and invesimens n debt secuiles as AFS. Boin categores are recorde atfai value o the Consolidated Realized and and losses on e are repored rough et ncome. Unelizegans and osss o et securils lasslfed a3 A7S e incuded n AOC) il relize,uress
s deormine the caming valu o an nvesiment as  cedit s, Forcatain invesimantsof egulted paratons,such lly all of the NDTF, any credit securities are recorded as a regulatory asset or iabilly. The credit loss portion of debt securlties of nonregulated included in eamings.
securities are classified as either current ot current See Note 16 for further information.
Goodwill
Duke Energy. Progress Energy, Duke Energy Ohio an nnual each year at the reporting unit level, which is determined to be a business segment or one level below. Duke Energy, Progress Energy, Duke Energy Ohio and Piedmont update these tests between annual tests if events or circumstances occur that would more likely than not reduce the fair value

of a reporting unit below ts carrying value. See Note 2 or et iomaton.

Intangible Assets
Balance Sheets. Generaly, are amortized he pattern in which the economic benefits of the intangible asset are consumed or on a straight-ine basis ifthat pattern is not readily determinable. Amortization of intangibles is reflected in Depreciation and amortzation on the

bl uded in Other in
Comaiaied Satormanes of Opertions. Inanglie aseetsare ubjoc o mpalment testing and  Impaird, he caying value s aceoreingly reduced.

RECs are used to measure compliance with renewable energy standards and are held primarily for consumption. See Note 12 for further information.

Long-Lived Asset Impairments

The Duks Energ Rogitrans valuatsang e st ht ars bk and use, xcuding gl dicate the carrying value of th i when a long-lived asset exceeds flows expected to result from the use and eventual disposition of the asset. The estimated cash flows may be
are pr ghted. If the carrying value of the long-iived asset is on flows, g value of e aksot s witon down 1 6 then andan recognized.
‘The Duke Energy Registrants alue of are held and used using including recent comp: -party sales, y pe flow analysis and analysis Triggering events to h flows may include, to, significant prices, an asset or in
selling the asset,
Property, Plant and Equipment
roperty, plant and equipment are stated at the lower of depreciated historical cost net of fair value, if impaired. lize all . as well as I engineering, taxes and Seo Used n below for
ot capialized inancing coss. Coss of ranewals and btterments ha exton the useful fo of property. plai an “The cost of repars, s and maj projects, 1 uteh e o ncrease e expacied alpul o he assl, & Sxponsed a ncued. Desreciation s gonerally computed over e estmer seatt s of s s using the
method. Depreciation periodically to update composi d by state utiity \lor the FERC when reqmred g , are included in the table that folows.
Years Ended December 31,
2023 2022 2021

Duke Energy 29% 30% 29%
Duke Energy Carolinas 27% 27% 27%
Progress Energy 33% 32% 31%
Duke Energy Progress 3% 30% 30%
Duke Energy Florida 35% 35% 33%
Duke Energy Ohio 28% 29% 29%
Duke Energy Indiana 36% 36% 36%
Piedmont 21% 21% 21%
In genscal.whn the ks Enary Regiarants et teglate popery pantand eqipment the el cos s the coa of et ees salvage vaiom ecognized, is charged to However, when it b able the asset wil b retired substantally n advance of s original expected ussful Ifo or i abandoned, he cost o he assat and the corrssponding

is recognized Wihe assatis sl naperaion, he et amount s cassifed as Facies (o b rted e o Ifth operal in Regula(cry asses on the of above). The carrying value of the asset
is based on llowed to recover ook value and a retur equal 1 a east (e ncrementa bortowing rate. I oL, an imparment s ecognsed o he ot et v vl o future di d at the incremental borrowing rate.
When the Duke Energy Il entire regulated . the original cost and Jated depreciation and amortization balances are removed from Property, Plant and Equipment on the Consolidated Balance Sheets. Any gain or loss is recorded in eamings, unless ofherwise required by the applicable regulatory body. See Note 11 for addiional information.
Other Noncurrent Assets.
Duke Energy, through a nonregulated subsidiary, was the winner of the Carolina Long Bay offshore wind 2022 and recorded t of $150 millon related to Other within Ot Balance Sheets 2023 and 2022. The asset s recorded at historical cost and is subject to impairment testing should circumstances indicate the carrying
value may not be recoverable. In November 2022, o) aplan tosel Renewables b segment, excluding 1 Lo Bay. which was maved to e EURI segment. Sea Notes 2 and 3 fo furher nformation.

Leases




LuKe energy 3 use ora pny; [ asser " LUK Energy nas e ngnt © ooan e use or perioa as wei as e me . UuKke Energy 00es not evaiuare arrangements
with initial contract terms of less than one year as leases.

Operating leases are included in Operating lease ROU assets, net, Other current liabilfies and Operating lease liabilties on the Consolidated Balance Sheats. Finance leases are included in Property, Plant and Equipment, Current maturities of and L the Consolidated

For lessee and lessor arangements, Duke Energy has elected a policy to not separate | for all asset classes. For lessor lease and non-lease components are under lease 9 ifthe the the lease
be classified as an operating lease.

Nuclear Fuel

Nuclear fuel is classified as Property, Plant and Equipment on the Consolidated Balance Sheets

Nuclear fuel in the front-end fuel processing phase is considered work in progress and not amortized until placed in service. Amortization of nuclear fuel Fuel used in and on Statements of Operati riization is recorded using the
Funds Used During and pi
For regulated operations, the debt and equity costs of financing property, plant UDC and capitalized as a compor the cost of property, plant and equipment. AFUDC equity is reported on the Consolidated Statements of Operations as non-cash income in Other income and expenses, net. AFUDC debt is reported as a non-cash offset to Interest Expense. After
3 1o recover these costs through their base and o amortization of

AFUDC equity, a permanent difierence for income taxes, reduces the ETR when capitalized and increases the ETR when depreciated or amoriized. See Note 24 for additional information.

Asset Retirement Obligations

for legal obligations property, hen recording an ARO, the present value of the projected liabiliy is recognized in the period in which it s incurred, f a reasonable estimate of fai value can be made. The liabilty is accreted over time. For operating plants, the present value of the liabilty is added to the cost of the associated asset and
depleclalgd ‘over the remaining lfe of the asset. For retired plants, the present value i} liabilty is pchidpodh regulatory asset unless determined not to be probable of recovery.

The present value of which includs estmates regarcing iming of ful cash flows, selection of iscount rates and cost escalation rates, amorg ofhar actors. Thess estimates are subject o change. Depreciaton expanse any changes amount of asset. ¥
Registrants receive amounts to fund the et of e ARG for regulated eparatmns through a oot regulated revenues and earings on the NDTF. As a result, amounts recovered in regulated revenues, earnings on the NDTF. and deferred as a reg: liabilty.

Accounts Payable

Duke Energy has a voluntary supply chain finance program (the “program’) that allows Duke Energy suppliers, at their Duke Energy toa gl st st rte thatevrages Duke Energy' red g 3 wich may rasutnfvorable s compared o th e svalabl o e supplleron thle o crs ating. Supplers pricoaling i theprogram, detamine
attheir sole discretion which invoices they will sll to the financial insfituton. Suppliers' decisions on which 2 whict between Duke Energy and the supplier regardless of program participation. andits suppliers are splier
elects to particpate in the program. Duke Energy does not issue any guarantees with respect o the program and does not participate in negoliations between suppliers and the financial instittion. Duke Energy does not v sconoric mrot i Suppler s aecoon 1 psicte o program and receives no interest, P from on supp
program
The following table presents the outstanding accounts payable balance sold to the financial institution by our suppliers and the suppler invoices sold to the financial institution under the Net cash provided by the Consolidated Statements of Cash Flows as of December 31, 2023, and December 31, 2022
For the Years Ended December 31, 2022 and 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
‘Confirmed obligations outstanding at December 31, 2021 s 198 — 9% —s 95 65 —s 4
Invoices confirmed during the period 263 2 76 % 50 32 2 145
‘Confirmed invoices paid during the period @15) @) (6) 18) @8) ©3) @ ©2)
Confirmed obligations oulstanding at December 31, 2022 B 875 65 19§ s s 55 —s 57
Invoices confirmed during the period 228 2 58 2 36 7 = 139
‘Confirmed invoices paid during the period (265) (30) (74) (30) (a4) - (149)
‘Confirmed obligations oulstanding at December 31, 2023 s 50§ — 3s —s 3 —s a7
Revenue Recognition
Duke Energy recognizes revenue btain control of promised ] in an amount in exchange for those goods or services. Generaly,the delivery of eleciricty and natural gas results in the transfer of control to customers at the time the commadity is delivered and the amount of revenue recognized is equal to the amount billed to each customer, including
cstimatod weomos deiwered hen silngs ave no ek occue. Sos Nets 16 ot frthr ot
Alternative Revenue Programs
the reguiators i the states in which it operates, including native grams are contract and its regulator, not a g acusomer R from altemative

ngulated natuve\ 928 revenues s Comeatitod Sttomonts f Gparsions Rovoruo fom afmatie evenue rograms s rocogized o penaa mey are samed (. curing e pedod of revenue s Shorlo excess s o fuchatons n cusmmev usage or or penaltes) and a regulatory asset or liabilty on the Consohdated

Balaco Shoos i ostabshed whic s subsoquonty biled orrfunded o customers g a covery, y et o cocorany. e e SXpesied s be coocod i 24 menine. 966 Nove information i customers

a1 revenues recognized as altemative revenus proga

Derivatives and Hedging

Derivative and non-derivative instruments may be used in connection with commodity price and nterest rate actvites, including swaps, futures, forwards and options. All derivaive instruments, except those that quality for the NPNS exception, are record lance She fair either cash flow hedges o fair value hedges. O!
derivative instruments (undesignated contracts) either have not been designated or do not qualify as hedges. The effective portion of the change in the fair value of cash flow hedges is recorded in AOCI. The effective portion of the change i the fair o of o i v hedge is et et ncome o changes in the hedged tem. For actity subject o regulaory accounting, gains and fosses on derivatve o are
reflected as regulatory assets or iabilies and not as other comprehensive income or curtent period income. As a result, changes in fair value of these derivatives have no immediate earnings impact.

Formal documentation, including transaction type and risk Is maintained for all d for as a hedge. fon and atleast every three months th the d to see f it s higt in in cash flows or fair values of hedged items.

See Note 15 for further information.

Captive Insurance Reserves

Duke Enert . 1o the. s well as certain third parties, on a limited basis, for financial losses, pr property, workers' d general liabilty. Liabiltes include provisions for ed but not . as provisions for known claims. IBNR reserve
ot S iy babed upon hatonca s xqarence, sty dotson i dusted in future period:

Duke Energy, through its . also has with third par in bove a p ‘aggregate retention. Receivabi are recog is deemed probable.

Preferred Stock

reviewed te balance 1 as call options, are evaluated to determine if they should be bifurcated and accounted for separately. Costs directly related to the issuance of preferred stack are recorded as a reduction of the o ed. The liabilty for o dividends on the.
Cimlative proferrod Sock s rocognzed fo et income avatable o Duke Eneray Gorparaion  the EPS caieuaton. See Note 20 forfrter mformation

Loss Contingencies and Environmental Liabilities.

Contingent losses are recorded when it is probable aloss has occurred and the loss can estimated, 1 and no amount within the range s a better estimate than any other amount, the minimum amount in the range is recorded. Unless otherwise required by GAAP, legal fees are expensed as incurred.

liabiiies an undiscounted basis become probable and lated current or are expensed. expenditures related future revenues are expensed or capitalized, as appropriate.
Certain are recorded latory assets.

See Notes 4 and 5 for further information

Severance and Special Termination Benefits

Duke Enorey mantains soverance pians o e generlempoyes popalon uder wich i genera, th longe a erminated employee wrked oo terminaton he greater the amountof rovided. A la is recorded once an y to by manag Juntar bable and can be For
involuntary severance benefits incremental o its ongoing severance plan beneits, the fair value of the obligation is expensed at the communication date ifthere are no future service requirements or over the required foore senvio period. Duke Energy also offers y programs. Sp benefits are tance absent
significant tenon penod Othenvise, the cost is recorded over the remaining service period voluntary management based on the facts and circumstances of the benefits being offered. See Note 21 for further information.

Guarantees

f necessary, liabiiies are recognized at the time of issuance or material modification of a guarantee for the estimated fair value of the obligation t assumes. Fair value is estimated using a probabilty weighted approach. The obiigation is reduced over the term of the guarantee of related contract in a systematic and rational method as fisk is reduced. Duke Energy recognizes a libilty for the best estimate of its loss due
o the nonperformance of the guaranteed party. This liabilty is recognized at the inception of a guarantee and is updated periodically. See Note 8 for further information

Income Taxes
Duke Energy and its subsidiaries file a consolidated federal income tax return and other state and retums. Registrants are parties to a . Income taxes the Subsidiary Regi incur as separate Deferred income taxes have been provided for temporary differences between GAAP and tax
bases of assets and liabilties taxable or for future periods. ITCs regulated operati deferred and amortized as a reduction of income tax expe the estimated useful lives of the related properties.

Accumuateddefred ncome axesare valued sig he enacte ot expecod o appy o bl ncomo i he periods n uhich he defrt a asse o bty expoctd o bo seted or veahzed i the event of achango n o s, defered tx assots an il aroremeasured a5 of th anaciment da of e newate. o the axten thathe changein e alue of he dferrd ax represents an abgaon o
tomers, the impact of the remeasurement is deferred to a reguiatory liabilty. Remaining impacts are recorded in income Id be dif tax effect of reversing tempr the tax law, revised to incorporate new accounting
principles, or changes in the expected timing or manner of a reversal

Tax-related interest and penalies are recorded in Interest Expense and Other income and expenses, net in the Consolidated Statements of Operations.
See Note 24 for further information.

Excise Taxes

Certain excise taxes levied by state or local governments are required to be paid even if not collected from the customer. These taxes are a gross basis. Duke Energy operates merely i it for the stals ted for on a net basis. Excise taxes accounted for on a gross basis within both Operating Revenues and Property and other taxes in the
Consolidated Statements of Operations were as follows.

Years Ended December 31,

(in millions) 2023 2022 2021
Duke Energy s 48§ w9 s 420
Duke Energy Carolinas 27 a7 a4
Progress Energy 322 200 250
Duke Energy Progress s 2 22
Duke Energy Florida 317 265 228
Duke Energy Ohio 106 104 102
Duke Energy Indiana 1 7 23
Piedmont 2 1 1

Dividend Restrict

ns and Unappropriated Retained Earnings.

Duke Energy does not restrictions on However, if Duke Energy were to payments on the o, tock didends would e proned.See Noto 20 forore fomaion,Addonal as futhr descrbe i Noe . Dk Eneray Carlnas, Duke Energy Progrss,Duke Eneroy
Ot Do Eneray Incianes e Finamons o raumetons o ey Gidencs o Aharoras SavanG fnes 1 ke Enorgy et cancions SSabIanee i ogurorsh compecton s torgervaneseion oppovale At Dosember 31 2055, and 3075, waghLant st of Dure Enere

New Accounting Standards
“The following accounting standard was adopted by the Duke Energy Registrants in 2021

Leases with Variable Lease Payments.

In July 2021, the FAS issued new accounting guidance requiring lessors to classify a lease with variable o not depend on a rate as an operating lease if both of the following are met: (1) the lease would have prior guidance, and (2) the lessor would Duke Energ) adopt the
guidance immediately upon issuance of the new standard and wil be applying the new standard prospectively to new ting the criteria. Duke have any that th pa

2. DISPOSITIONS

The following table summarizes the Loss from Discontinued Operations, net of tax recorded on Duke Energy's Consolidated Statements of Operations:

Years Ended December 31,

(in millions) 2023 2022 2021
Commercial Renewables Disposal Groups s (14575 (1.349)8 (151)
Other® 2 2 7
Loss from Discontinued Operations, net of tax s (1455)S (1.323)§ (144)
(2)  Amount represents an income from tax adjustments for previously sold bi trelated to P

Sale of Commercial Renewables Segment

In November 2022, Duke Energy committed to a plan to sell the Commercial Renewab segment, excluding r Carolina Long Bay, which was moved to the EUI segment. In June 2023, Duke Energy announced that it had entered into a purchase and sale agreement with affiiates of Brookfield for the sale of Duke Energy on this
tansacion on Octaber 25, 202, for procseds of 1.1 billon, with approsimatly oo procseds ecsived at cosing and the rsmaier due 8 monihe afer closing. Tho balanc of fra procecds to b roceivod s tassifled in Oher wiin Othor Noncurrant Asset an Dk Eneray's Gonsalatod Balanco Shocts.In Jy 2023, Duko Energy an had sntored ntoa

Stsnof AL or e b generaton g, Duks Enerycoas o i kansectn on Octobar 4. 2029, and acebed prossadeof $243 ilon. Thees proosacs amrs e groas ofcash dverid s partof e aees of e illy-scle it scar group s which totaled app o, March 2053, asstefo Sorin proyocts wera remved o i ully-
scale solar and wind group and placed in a separs\e eposalgroup. The dsposal process for he remeining assels s xpocied inthe Micipated to be m

Assets Held For Sale and Discontinued Operations.

The Commercial Renewables Disposal as held for sale and as discontinued operations in the fourth quarter of 2022. No interest debt was allocated d o the historical activity within the Consolidated Statements of . Consolidated f Cash Flows o Statements of
noted, the notes for al periods presented.
The o the o of the major ct f held for sale and Liabil ts held for sale included in /s Consolidated Balance Shees.
December 31,
(in millions) 2023 2022
Current Assets Held for Sale
Cash and cash equivalents s - s 10
Receivables, net - 107
Inventory — £
Other 14 151
Total current assets held for sale. 14 356
Noncurrent Assets Held for Sale
Property, Plant and Equipment
Cost 247 6444
Accumulated depreciation and amortization (57) (1,651)
Net property, plant and equipment 190 4793
Operating lease right-of-use assets, net a 140
Investments in equity method unconsolidated affiates. - 522
Other 3 179
“Total other noncurrent assets held for sale 7 841
Total Assets Held for Sale s 21 5,990
Current Liabilities Assoclated with Assets Held for Sale
Accounts payable s 9 s 122
Taxes accrued 3 7
Current maturities of long-term debt 5 276
Unrealized losses on commodty hedges. 68 37
Other 37 83
Total current liabillties associated with assels held for sale. 122 535
Noncurrent Liabilities Associated with Assets Held for Sale
Long-Term debt 3 1,188
Operating lease liabiities 5 150
Asset refirement obligations 8 190
Unrealized losses on commadity hedges. 04 187
Other L 212
Total other noncurrent libilies associated with assets held for sale. 57 1927
Total Liabilities Associated with Assets Held for Sale s 279 s 2462

As of December 31, 2023, and 2022, the noncontrolling interest balance is $66.3 millon and $1.6 billon, respectively.

The following table presents the results of the Commercial Renewables Disposal Groups, which are included in Loss from Discontinued Operations, net of tax in Duke Energy's Consolidated Statements of Operations.

Years Ended December 31,

(in millions) 2023 2022 2021
Operating revenues. s 30 s 5§ 476
Operation, maintenance and other 302 337 243
Deprecation and amortization'! - 201 227
Property and other taxes 45 3 3
Other income and expenses, net ® 2 (@7)
Interest expense 65 10
Loss on disposal 1725 1,748 —
Loss before income taxes 1,815 (1.865) (@27)
Income tax benefit (358) (516) 8
Loss from discontinued operations. s aesn) s (1.349) 8 s1)
Add: Net loss attributabl 64 108 344
Netincome from discontinued operations atiributable o Duke Energy Corporation s (1393 s (124 5 193

(2) Upon mesting the crieria for assets held for sale, beginning in November 2022 depreciation and amortization expense were ceased.

The Commeral Renewtles DisposalGroup” sset hl o sle amouns presente abovereflect reax mpaiment ecrdad againstpropert, lantan eipment of sprosmley $270 millonand 17 biln a of Decenber 31,2023, ana 2022, respectively I the sales of the and . impairments based upon e

of the sales. For the remainder of the assets. Gash flow analysis. The impaitmens woro inude n Loss from Discontinued Operations. no of ax in d e for the periods
oo The dacaumion cash o model CHoed Lovel 3 ancbLauel 3 e T (o vilsa Meraeeiy Ioves o Trher Acusoad m Neta 31 Toe inpermeris for o 6 Gposte. H naceabny o ary Pos eoaig S imont. The cemying Mo o b erelktng S400 wh Do P Serod, f nocesbany
based on fial disposition amounts.
Duke Energy has elected not o separately disclose discontinued operations on Duke Energy's Consolidated Statements of Cash Flows. The following flows from discontinued lated to Renewabig p

Years Ended December 31,

(in millions) 2023 2022 2021
Cash flows provided by (used in):
Operating activties s 607 s 213§ 62
Investing activities 122 (802) (542)
Other Sale Related Matters
Duke ®: | Duke Energy located in the Electric y of Texas (ERCOT) market, wore named in several lawsuits arising out of Texas Storm Ur, which occurred in February 2021. The legal to:allbut one of in this mattr & affiates of Brookfeld n con closing in October 2023
Seo Nt 5ot e miomon
s prtof e purchaso an sl agroomont o o vt goneraon roup, ko ey nas agrad o et coranguararioss i exiation dlosboveen 2029 rough 214 rltg 1 tax outy parers that via sale. 9 from the buyers in regard to future performance obligations to assist in limiting Duke Energy's
exposure under the retained guarantees. The fair value of y o are liely for performance under these guarantees.

Duke Energy. Holdco, LLC




On January 28, 2021, Duke Energy executed an agreement providing for an investment by an afflate of GIC in Duke Energy Indiana in exchange for a 19.9% minority interest issued by Duke Energy Indiana Holdco, LLC, the forDuke Energ leted following two closings for an aggregate purchase price of approximately $2.05 billon. The first closing, which occurred

on Septerbe 8, 2021 resulted in Duke Energy Indana Holdco, LLC ssuing 11,05% of s membership nerest in exchange for approsimataly $1.03 billon or 50% o he purchase price millon, and the carrying value of the noncontroling interest is $545 million and was recorded as an increase to equity. The second
closing was completed in December 2022 and resulted in Duke Energy Indiana Holdco, LLC ditional 8.85% of fts in exchang for 75 il The afetoncs beweon n cae Consdaraton recoo el of cansacion cont of approABly S5 ilon e CoryIG vl f o roncomioling cros 5 103 millon and wasrocodod 5 o mcdsse 6 Sy, Dok
Energy retained indirect control of these assets, and, therefore, no gain of loss the Consolidated Statements of Operations for t

3. BUSINESS SEGMENTS

Reportable segments are determined based on informaion used by the chief operating decision-maker in deciding how fo llocate resources and evaluale the performance of the business. Duke Energy evaluates as income from continuing operations et of income attibutable to noncontroling iterests and preferred stock dividends.
Seament miome: a5 tcussed blon. Inchios ercampany evenues and oxpenses et are Sinted on 16 Gonsoldatod inandal Sttaments. Cerian governance conts e aloeeto 1 cach Sogment In cciion Seck Maree xbonce and eome aves e uced i segment nceme.

Products and 1d between afiate d of Duke Energy at cost. Segment assets as presented in the tables that folow exclude al inercompany assels.

Duke Energy

Due to Duke Energy's commitment i the fourth quarter of 2022 o sellthe Commercial Renewables b Duke Energy’s truct following EUAI and GUAI. Prior period information has been recast to conform to tructure. See Nole Renewabl

The EUAI segment includes Duke Energy's regulated electrc uiites in the Carolinas, Forida and the Midwest. The regulated through the ¥ Reg d, accordingl, qualiyfor reguiatory accounting treatment. EUI also ncludes Duke Energy's electric ransmission infrasiructure investments and the offshore wind coniractfor Carolina

Long Bay. Refer to Note 2 for further information.

The GUSI segment includes Piedmont, Duke Energy's natural gas local distribution companies in Ohio and Kentucky, and Duke Energy's natural gas storage, midsiream pipeline, and renewable natural gas investments. GUAI's operations are substantially al regulated and, accordingly, qualiy for regulatory accounting treatment

The remainder of Duke Energy's operations is presented as Other, which is primarily comprised of holding compar . unallocated 'd Duke Energ) ipany, Bison. Other also includes Duke Energy's interest in NMC. See Note 13 for additional information on the investment in NMC.

Business segment information is presented in the following tables. Segment assets presented exclude intercompany assets.

Year Ended December 31, 2023

Elects Total
Utilities and Utilities and Reportable
(in millions) Infrastructure Infrastructure Segments Other Eliminations Total
Unaffated Revenues, s 26846 S 2177 s 20023 s 7 s — s 29,060
Intersegment Revenues 75 8 164 o7 (261)
Total Revenues s 26921 s 226§ 29187 s 134 s @s1) s
ntorest Expense s 185§ 2 s 2067 § 1097 s (150 s
Depreciation and amortization 4684 349 5033 248 (28)
Equity in earings of unconsolidated affiatos 7 w0 a 66 -
Income tax expense (benefit) 742 16 858 (420 -
Segment income (loss) ! 4223 519 4142 (616) -
Less noncontrolling interest
Add back preferred stock dividend
Discontinued operations.
Net income s 2874
Capital investments expenditures and acquisitions” s 0135 s 1492 s e s 995§ — s 12622
Sogment assets 155,449 17,349 172,798 4,095 - 176,893
(a) EUBH includes 535 milon roordod withImpaient of ssetsand other chargs and $8 milln witin Operatn related case order on Duke Energ Consolidated Statements of Operations; it also includes $33 million within Impairment of assets and other charges and $8 milion within Operations, maintenance and other primariy related fo the
North Caraina ato case rder on Duke Energy Progress' Consoldated Statsments of Operations. Seo Note4 for addiional m(ﬂrmanﬂn
(b) Other includes within Operaions d other and $14 million within related to strat the Company transitions to a fully regulated utiity on the Consolidated Statements of Operations. See Note 21 for additional information.
) ] related nowanies Disposal Sope
(@) Otherinciud Held for to bl Refer (o Note
Year Ended December 31, 2022
Electric Gas Total
Utilties and Utilities and Reportable
(in millions) Infrastructure Infrastructure Segments Other Eliminations Total
Unaffated Revenues. s 25990 S 2748 S 8738 S W s — s 26768
Intersegment Revenues 34 92 126 92 @18)
Total Revenues s %6024 S 28405 28864 S 122 s @18 s 26,768
Interest Expense s 1565 S 82 s 74T s 8 s ) s 2439
Depreciation and amortization 4550 327 4877 236 @) 5,086
Equity in eamings of unconsolidated affiiates. 7 20 27 8 - 13
Income tax expense (benefit) 536 8 544 (244) - 300
Segment income (1oss) ) 3929 468 4397 @31 U] 3659
Less noncontroling interest 9%
Add back preferred stock dividend
Discontinued operations.
Netincome s 2455
Capital investments expenditures and acquisitions” s 8985 S 1295 S 10280 § [ — s 1419
Segment assets®) 152,104 16411 168,515 9571 - 178,086
{8) EUBlincludes 386 milion rsconded witin mpsirmentof ssets and ather charge, ated d $34 millon within Interests related n the Consolidated Statements of Operations. See Note 4 for additonal information
(b) Other includes $72 millio recorded within Impaitment of assels and ofher charges, 571 milion within Operalmm, reianancs 3 o 16 37 o G i Calns. o 50168 0 athr 26565 6o 4 Sous A aHe o sinass tamsfomanon InCodng owg o 161 ssote tegy Charges and workdore vealmment o o Gonsolidsted Siataments of Operaions: it o ncludes 525 ilon recorded
ihin Operations, maintenance and fher rlated o Tigation on the Consaidated Stiemens of Operati
(©) Other tal related Ronowables Disposal Groups.
(@) Otherinciud Held for lated to Renewabig Refer to Note
Year Ended December 31, 2021
Electric Gas Total
jes and Reportable
(in millions) Segments Other Eliminations Total
Unaffated Revenues. B 25710 s 202§ 2592 § % s — s 24,621
Intersegment Revenues 33 90 123 84 (207)
Total Revenues B 2605__s 212§ 715§ e @) s 24,621
Interest Expense B 142 s w2 s 157§ 643 5 @) s 2207
Depreciation and amortization 4251 303 4554 236 (28) 4762
Equity in eamings of unconsolidated affiates. 7 8 15 a7 - 62
Income tax expense (venefit) 404 55 549 @81) - 268
‘Segmentincome (loss)**1 3,850 396 4,246 (641) © 3,602
Less noncontrolling interest 329
Add back preferred stock dividend 106
Discontinued operations. 200
Netincome 5 3579
Capital investments expenditures and acquisitions'® g 7655 S 1211 s 8924 § 828 5 — s 9.752
assets'® 143,841 15,179 159,020 10,567 - 169,587
() EUSI includes $160 millio of expense recorded within Impairment of assets and other charges, $77 miion of income within Other Income and expenses, §5 millon of expense within Operations, maintenance and other, $13 millon of income within reguiated 3 milion of $6 milion of Depreciation and the Duke Energy
Garones”Consoldled Sttement of Operaon a1 he S Caroina Stpreme Court deiion n sl ah and nuranceproosds: s nclies $42 ilin ofexpnc rcordedwiin it of assets and fhr chargs, 534 millon fincamewihin Othr nome and expanses, ST millon of xpense witin Operations, mainfenance, and oher, $15 millo ofincome wilin Reguited slecric

(5) GUBH eios 520 i, rocorded i Eaulty I 6rings (mcees) f unconsolited ites on 6 Consldaed Sirementsof Oporaons, eted 1o sl 99 ppoling micsmonts
(¢) Other ncludes $133 milion recordied within Impairmen of assets and other charges, $42 millon within Operations, maintenance and oiher, and $17 millon within Depreciation and amrization on the Consoldated Statements of Operations,related to the workplace and workforce realignment. See Note 11 for additonal nformation
(@ Other d Jated to Renewabl

(¢) Other incuc Held for lated to Renewabl Refer to Note

Geographical Information
Substantially al assets and revenues ffom conlinuing operations are within the U.S,

Major Customers

No Subsidiary Registrant has an individual customer representing more than 10% of s revenues for the year ended December 31, 2023,

Products and Services

The following rovenues of the repor gments by type.
Retail Wholesale Retail Total
(in millions) Electric Natural Gas. Other Revenues
2023
Electric Utilies and Infrastructure s 23484 3 213 s - s 12045 26921
Gas Uiiities and Infrastructure - - 2,199 24 2268
Tolal Reportable Segments B 234843 219§ 219 s (R 29,187
2022
Electric Utiiies and Infrastructure s 20§ 288 s - s 1106 § 26,024
Gas Utiities and Infrastructure - - 2535 305 2840
Total Roporiable Segments B 20% 5 288§ 25% S Tar_s 28,864
2021
Electric Utities and Inrastructure $ 19410 § 2216 § — s o7 s 22603
Gas Utiities and Infrastructure - - 2025 7 2112
Total Roportable Segments 5 19410_s 226§ 2055 1064 24,715
Duke Energy Ohio
Duke Energy Ohio has two reportable segments, EU&! and GU&!
EUI ransmits in portons of Ohi distributes and sel in portions of Norther Kentcky. GUAI transports and sells natural gas in portios of Ohio and Northem Kentucky. Both reportable segments conduct operations primaril through Duke Energy Ohio and its whally owned subsidiary, Duke Energy Kentucky. The remainder of Duke Energy Ohio's operations is
presented as Other
Al Duke Energy Ohio asses and revenues from within the U.S.
Yoar Ended December 31, 2023
Electric Gas Total
Utilties and Utilties and Reportable
(in millions) Sogments Othor Total
Total revenues s 188§ 69 s 2507 — s — 2507
nterest oxpense s e s EBE 6 s — s — s 169
Depreciation and amortization 257 10 367 - - 367
Income tax expense (benafi) 2 2 65 @ - 6
gment income (lossyNet income 221 16 3 © - 34
Capital expendiures s 20 8 I 939§ — s — s 939
‘Segment assets 7978 4,346 12324 13 21 12,216
Yoar Ended December 31, 2022
Electric Gas Total
Utilties and Utlties and Reportable
(in milions) Segments Other Eliminations Total
Totalrovenues B 1798 s T6_s 2514 — s — s 2514
nterest expense s % s I 9 s — s — s 3
Depreciation and amortization 21 103 324 - - a2
Income tax expense (benefi) 2 “3) (19) @ - @n
Segment income (loss)Net Income 189 121 310 ® — 302
Capial expenditures B s 5 %2 s 50§ — s — s 850
Segment assots 7504 4164 11,668 14 (176) 11,508
Year Ended December 31, 2021
Electric Total
jos and Reportable
(in millions) Segments Other Eliminations Total
Tolal revenues B 14935 545 2057 s — s — s 2,037
Interest expense s e 2N WS — s — s G
Depreciation and amortization 217 % 307 - - 307
Income tax expense (benefi) 15 19 34 @ - 30
Segment income (loss) 141 i 219 (1s) - 204
Capial expenditures, s w6 5 2N w8 s — s — s o8
Segment assets 6882 389 10774 2 @9 10774
4. REGULATORY MATTERS
REGULATORY ASSETS AND LIABILITIES
The Duke Energy Registrants record regulatory assats and liabiltes that result from the ratemaking process. See Note 1 for further informaion.
The following tables present the regulatory assets and liabiftes recorded on the Gonsolidated Balance Sheets of Duke Energy and Progress Energy. See separate tables below for balances by individual registrant.
Duke Energy Progress Energy
December 31, December 31,
(in millions) 2023 2022 2023 2022
Regulatory Assets
AROS - coal ash s 3214 s 3205 12 s 1429
AROs ~ nuclear and other 1179 945 1427 884
Deferred fuel and purchased power 2486 3866 1173 2,060
Accrued pension and OPEB 2389 233 757 759
Storm cost securtized balance, net 890 940 682 720
Nuclear asset securitzed balance, not 830 881 830 881
Deb fai value adjustment 7 829 - -
Hedge costs deferrals 749 a78 323 128
Storm cost deferrals 07 687 208 559
COR regulatory asset an 221 337 221
Postin-service carrying costs (PISCC) and deferred operating expenses 357 359 2 a2
Retred generation faclities 275 316 220 23
Doforred asset - Lee and Harris COLA 252 288 15 21
Customer connect project 251 271 125 136
Advanced metering infrastructure (AM) 203 283 2 1
Incremental COVID-19 expenses 237 210 80 8
Vacation acerual 228 222 a 3
Grd Deferral 210 136 51 W
Demand side management (DSM)/Eneray effciency (EE) 201 189 191 188
CEP deferral 193 190 - -
NCEMPA deferrals 172 157 12 157
Derivatives - natural gas supply contracts 147 168 - -
Deferred pipeline integrity costs 133 121 - -
Nuclear deferral 131 154 @ 64
COR settlement 115 120 30 a2
Decoupling 15 2 15 -
Deferred coal ash handiing system costs 8 2 2 2
Qualfying faciity contract buyouts 6 81 & 81
Network Integration Transission Services deferral 3 28 - -
Transmission expansion obligation 0 a1 - -
Other 428 sz 121 4
Totalregulatory assets. 17,266 18,130 8091 879
Less: Current portion 3648 3485 1,661 1833
Total noncurrent regulatory assets s 13.618_S 146458 6430 s 7146




Regulatory Liabilities

Net regulatory liabily related to income taxes s 5901 s 6462 2008 S 2192
‘COR regulatory liabilty 5497 5151 2,805 2,269
AROs — nuclear and other 1673 1,008 - -
Hedge cost deferrals 443 683 208 252
Accrued pension and OPEB 266 21 — —
Deferred fuel and purchased power 137 35 14 -
DSWEE 8 88 — -
DOE Setiement 32 154 32 154
Provision for rate refunds 15 78 4 2
Other 1,355 1,148 430 434
Total regulatory liabilties 15,408 15,048 5,501 5,329
Less: Current portion 1,369 1,466 418 576
Total noncurrent regulatory liabilties s 14039 S 13582 5083 5 4753
o a liabil d in the tables above and below follow. See tables below for recovery and amortization periods at the separate registrans.

AROS - coal ash. Represents deferred depreciation and accretion related to the legal obligation to close ash basins. The costs are deferred until See Notes 1 and

" Re assets o liabilties, depreciation and accretion, related to the property, . excludi nts related to coal ash. The AROSs relate primarily to decommissioning nuclear power facilties. The amounts also include certain deferred gains and losses on NDTF investments. See Notes
1'and 10 for addiional information.
Deferred fuel Re ts costs that are refundable as approved by the applicable regulatory body.
Accrued pension and OPEB. Accrued pension and OPE represent regulatory assets and liabiiies related to each of the Duke Energy Registrants ctuarial gains and | prior 's pension plans and OPEB plans. The regulatory asset or liabilty is amortized with the recognition of actuarial gains and losses and
prior service cost and credit to net periodic benefit costs for pension and OPES plans. The accrued pension and OPEB are expected primarily over the periods or of emp o by the benaft plane. Soe Note 23 for additonal detal

net. Represents riion of lated to Hurricane Florence, Hurricane Michael, Hurricane Dorian and Winter Storm Diego (2018 and 2019 events).
, net. Repr balance Crystal River Unit 3 retirement approved ¥ the FPSC tember 15, 2015, and the costs securitized in the associated bonds. The regulatory asset balance is net of the AFUDC equiy portion.

Debt i Purch: i fed to state the carrying value of Py Energy and Piedm the 2012 and 2016 mergers, respectively. Amount is amortized over the lfe of the related deb.

losses on derivatives recorded as a regulatory asset or liabilty, respectively, until the contracts are setled.

costs to maj events.

COR regulatory asset. Represents the excess of spend over fund: d o cover the of property, plant and equipment from refired or abandoned sites as property s retired, net of certain deferred gains on NDTF investments.

yi (PIsce) ir 3 d well as carrying costs on the portion of placed in in retail rates as plant in service.
Retired generation facilities. Represents amounts to be recovered for facilties that have been retired and are probable of recovery.

Deferred asset - Lee and Harris COLA. Represents defered costs incurred for the canceled Lee and Harris nuclear projects.

Re ts deferred lated to the
AML R s deferred costs related to the meters and remaining net book value of non-AMI meters o be replaced at Duke Energy Carolinas, net book value of existing meters at Duke Energy Florida, Duke Energy Progress and Duke Energy Ohio and future recovery of net book value of electromechanical meters that have been replaced with AMI meters at Duke Energy Indiana.
. Re related to ensuring continuity and qualiy of service in a safe manner during the COVID-19 pandemic.

Vacation accrual. Represents vacation entitiement, which is generally recovered n the following year.
Grid deferral. Represents deferred incremental operation and maintenance expense, depreciation and property taxes associated with grid improvement plans.
DSM/EE. Deforred costs related to various DSM and EE programs recoverable or refundable as approved by the applicable regulatory body.

CEP deferral. Represents deferred depreciation, PISCC and deferred property tax for Duke Energy Ohio Gas capital assets for the CEP.

NCEMPA deferras. R 1 d d with the d from NCEMPA in 2015.
Derivatives ~ natural gas supply contracts. Represens costs for . fixed quanity gas suppl . which are PGA dlauses.
. R Jine integr in compl federal regulations.
L Includes s related to nuclear 3 the nuclear fuel cycle.
R s d COR sett that are being amortized over the average remaining lives, at the time of approval, of the associated assets.

Decoupling. Relates primariy to margin and revenue decoupiing

y: depreciation and with capital assets related to converting the ash handiing system from wet to dry.

Re s termination payments for regulatory recavery through the capacity clause.

Network Integration Transmission Services deferral. Represents a deferral of costs and retun related transission costs.

Transmission expansion obligation. Repr Jated to Duke Energy Ohio's MISO.

depreciation related to the East Bend station
Propane Caverns. Represents amounts for costs related to propane inventory, the net book value of remaining assats and decommissioning costs at Duke Energy Ohio.

for uncollected revenue for 2022 and deferred depreciation and carrying costs o the portion of capital expenditures placed in service but not yet reflected in rates.

Net reguiatory liability refated to income taxes. Amounts for all registrants include regulatory liabilties related primarily to impacts from the Tax Act. See Note 24 for additional information. Amounts have no immediate impact on rate base as regulatory assets are offset by deferred tax liabilies.

s funds ed to cover the of property, plant and equipr retired or abandoned sites as property is retired. Also includes certain deferred gains on NDTF investments.

DOE Settlement. Represents litigation settlement funds received resulting from the DOE's failure to accept spent nuciear fuel and other radioactive waste from the Crystal River Unit 3 during 2014-2018 as required under the Nuclear Waste Policy Act

refunds. Re o due to customers interim rates subject to refund

RESTRICTIONS ON THE ABILITY OF CERTAIN SUBSIDIARIES TO MAKE DIVIDENDS, ADVANCES AND LOANS TO DUKE ENERGY

As a condition to the approval of merger transactions, the NCUC, PSCSC, PUCO, KPSC and IURC imposed condiions on the abily of Duke Energy Carolinas, Duke Energy Progress, gy Ohio, Duke Energ,  Duke Energy and Piedmont to transer funds to Duke Energy through loans or advances, as well as restricted s available to to Duke Energy. C:
may transfer funds to the Parent by d resiictions on the ablity of the p pay cash dividends as d d below.
Duke Energy Progress and Duke Energy Florida also have restricions imposed by their irst mortgage bond indentures, which in certain stock, s restricted as a result of t material , 2023,

Additionally, certain other subsidiaries of Duke Energy have restrictions on their abiliy to dividend, loan or advance funds to Duke Energy due to specific legal or regulatory restrictions, including, but not imited to, minimum working capital and tangible net worth requiremens.
The resrictions discussed below were not a material amount of Duke Energy's and Progress Energy's net assets at December 31, 2023,

Duke Energy Carolinas

Duke Energy timit to mergers to (i) the amount of retained earnings on the day prior o the closing of the mergers, plus (i) any future eanings recorded

Duke Energy Progress.

Duke Energy Duke Energy and Pr Energy and Duke Energy and Piedmont to (i) the amount of retained earnings on the day prior to the closing of the respective mergers, plus (i) any future earnings recorded.

Duke Energy Ohio

Duke Energy p: capital or uneamed the PUCO. Duke Energy Ohio received FERC and PUCO approval to pay dividends from its equity accounts that are reflective of the amount that it would have inits retained earnings account had push-down accounting for the Cinergy merger not been applied to Duke Energy Ohio's balance shest.
include a Duke Energy adjusted to remove the impacts of push-down accounting, will not all below 30% of total capital.

Duke Energy Kentucky is required to pay dividends solely out of retained eamings and to maintain a minimum of 35% equity in its capital structure.

Duke Energy Indiana

Duke Energy Indiana must limit cumulative distributions subsequent to the merger between Duke Energy and Cinergy to (i) the amount of retained samings on the day prior to the closing of the merger, plus (i) any future eamings recorded. In addition, Duke Energy Indiana will not declare and p: unearned surpl prior the IURC.

Piedmont

the acquisition of Piedmont by Duke Energy to () the amount of retained earmings on the day prior to the closing of the merger, plus (i) any future eamings recorded.

RATE-RELATED INFORMATION

The NCUC, PSCSC, FPSC, IURC, PUCO, TPUC and KPSC approve rates for retail electric and natural gas services within their states. The FERC approves rates for electric sales to wholesale customers served under cost-based rates (excluding Ohio and Indiana), as well as sales The FERC also regul f d siting of new gas pipeline projects.

Duke Energy Carolinas and Duke Energy Progress

Hurricane lan

Intte Seplamber and oay Octber 2022, Huricane lan nfited severo damago o e Duko Eneroy Caralinasand Duke Eneroy Proosstrories 1 Norh Carolna and S Carol . As of Decen . 2023, total estimated operat 595 milion, 8 milion in capital
vasiment. Apecximataly 57 ko of he operaion snd ferred in 2023 (32 millon and $55 million for 9 and Duke Energy Progress, respectively), Duke Energy and Duke Energy Prog o recover storm costs including
deferr change as Duke Energ) il Energy Progress receive additonal informaiion on actual costs.

Nuclear Station Subsequent License Renewal

On June 7, 2021, Duke filed a subsequent ) applcation o he Oconee (ONS) with the ULS. e (NRC) to renew ONS's operating license for an additonal 20 years. The SLR would extend operations of the facilly rom 60 to 80 year and the license for

Federal Register Notice ds\ed iy 26,2021, the interest may be Lot e lanse fo ONS 1l a oo fr  hearng and & plon o loave 1 menvene. On Septamber a7 2031, Beyond Nuclear and Sl Glob (Pettoner) lsda earig Reques i Pefion 10 imetvnt (nearng Rcueny and  Petion o
Watve The Hoaring Recuoe roposed tres conentons and camer et Duke Energy Carainas 4 ot setily he Nanana\ Enonmentl Peley A (NEPR) f 1665, o amended, of s NRG NEPA Inpemenin reguatons. Folonin uke Ency Caclnes atoweran b Pellonar 16 on Py 1. 2005 B) issued the Hearing Request and
found that e Petioners fated o esablh hat “The ASLB also denled Pelition for Waiver and terminated the proceeding.

On February 24, 2022, the NR issued a decision in the SLR appeal related to Florida Power and Lights Turkey Point nuciear generating station n Florida. The NRC ruled that the NRC' not apply to SL doos ol adros SLR.The decionovetumec 2020 NRC detision thatfound the GES aple 0 LR Althush Tukey
ot ol owned of gpealed by  Duke Energy Registan, the NRCS order applis 10 all SLR applcant,nlucing Oconee. e N rder s ndcted no subseuent rencued consos wil bt un e NRG St h A, 2022 e NG aporved a2t maing il arable e NRG saffo cmplte an st

Teviow. Avoughan SLR appcantmay wall i he ulemakin & competec he NRO also nolsd that e applant may subri & suppemont o 15 repor on e SLR oo o 1 he lemaking b compiciad On ovomoer 1 2033, Deke Energy port addressing

Ging ho SLR peton On Sepramiber 14 2023, ne NRG poste o 1o webate tnt e souancs of e GEIS il now be s5ued 1 ALGuS 2024 nioad of My 2034 s  he voume and echrial Comploty of e comments rocees

On Decermber 19, 2022, the NRC published a nofic in the Federal Register that the NRC will conduct a imited scoping process to gather additional information necsssary to prepare. impacts at Oconee during the SLR period. The NRC received comments from the EPA.and the Petiioners and these comments identiy 18 potentil impacts that
Should be considered by he NRC i th EIS, whichnclude, bul e not e 0, cimata change and flooding, envronmental JuSLcs, Severe accidents, and eximal events. on February B, 2024, he NRG Issued the Oconee ie-spacic cralE1S

On Docamber 19, 2022, the NRC issued the port (SER) for of the SLR applicat 9 the appl d sk or il b sk to marage e ofetof i asidrss el anlyss. Duko Energy Carolas and the NRC met i the Advisary Comriteson
Roactor Safsguards (ACRS) on Februay 2, 2023, o dacuss ssues fogarding e SER and SLR auvlwahun On Februan 5 2023, the ACRS eovod 3 o o e NG o of R applcati mado by Duke Ener) nage age-related degradation provide confidence that Oconee can be operated in
accordance with ts e he e pobic and o SLR apgleaton o Ovanes Sheu b approves

Athough the NRC's GEIS appiicabilty decision has delayed completion of the SLR pracecding, Duke Energy Caralinas does the probabil i quent renewed licanses willltimataly be issuad, although Duke Energy the outcome of the |

Duke Energy Carolinas and Duke Energy Progress intend to seek renewal of operating licenses and 20-year for al of thei nuciear ding) ‘were implemented for allof the nuclear facilles during the second quarter of 2021. Duke Energy Carolinas and Duke Energy Progress cannot predict the outcome of these additional elicensing proceedings.

Duke Energy Carolinas
Regulatory Assets and Liabilties

The following tables present the regulatory assets and liabiies recorded on Duke Energy Carolinas' Consolidated Balance Sheets.

Docomber 31, Eams/Pays Recovery/Refund
(in millions) 2023 2022 aReturn Period Ends
Regulatory Assets®
AROs - coal ash s 1559 § 1,391 @ )
Doforrod fusl and purchased powert) 12903 1614 © 2025
Accrued pension and OPEB 671 614 0]
Storm cost securitized balance, net 208 220 Yes 2041
Hedge costs deferrals 05 228 )
Storm cost deferrals o7 14 Yes ®
PISCC and deferred operating expenses s a7 Yes ©)
Rotred generation faciites'® 26 39 Yes ®
Deferred asset - Lee COLA 237 267 ©)
Customer connect project! E &2 Yes ®
Amiel 125 139 Yes ©)
Incremental COVID-19 expenses 152 127 Yes )
Vacation accrual a7 8 2024
Grid Deferral® 159 % Yes ©)
Nuclear deferral 8 %0 2025
‘COR settioment! 85 L Yes ©)
Deferred coal ash handing system costst 65 67 Yes ®
Other 16 101 ©)
Totalreguiatory assats. 5480 5,388
Less: Gurrent portion 1,564 1095
Total noncurrent regulatory assets s 3916 5 4.293
Regulatory Liabilities®™
Net reguiatory liabily related to income taxes” s 2200 § 2475 Yes ©)
‘COR reguiatory liabity 1601 1,769 Yes o
AROs - nuclear and othor 1673 1,038 ©)
Hedge cost deferrals 158 350 (b)
Accrued pension and OPEB 106 a4 )
Deferred fuel and purchased power! 85 - © 2025
DSMIEE® 87 8 Yes 0
Provision fo rate refunds‘ 1 50 Yes ©
Other 616 501 (b)
Totalregulatory iabilties 6577 6313
Less: Current portion 587 530
Total noncurrent regulatory liabiltes s 5,990 § 5783
(@) Regulatory assets and liabiltes are excluded from rate base unless otherwise noted
(&) The oxpected rocovery o rfund perod varies o s ot been detemined.
(@ Included in
@ Inludos ooy tabilis reated f he change n the fedora 1 ate a5  rsul o he Tax Act and the change i e North Groln tax ae. Portons ar ncluded i rae base

i nNorh Corr. power costs in North Garolina and South Garolina and costs in The asset balance principally o North Carolina labilty balance relates to South Carolina

I Fcavared ver e o o e oo

{g) Eams acebt and equiy retum o coa s evpendiures «nr Nori Carolna and Souh Garlna e customers a5 permited by varous requtoy ordrs

(n) Recovered primarily over the averag riods e beneft pland. Soe Note 2 o aclona deta

0 Duke Ene oy Caroluse b ol g 10 s NCOG m Fabraty 3055 o rcovary o 5903 miton, wieh nloded defoais g bocemver 055, 16 NCUC approved recovey of tis baance trgh December 2024. The next fing willbe made f e frs uartrof 2024. ke Energy Carolnas submited a fel lingt e PSCSC in August 2023 or recovry of $310 milion,wich ncluded deferals
h My 2023 The PSCSC approved recovery f s balanco hough Octaber 2024 The nex fing il be made nhe thd auartr of 2024

0 Inclues onves on BSNIEE imvesimente and s vocovred ot roondd through an annual rider mechani

2023 North Carolina Rate Case

On January 19, 2023, Duke Energy Carolinas filed a PBR application with the NCUC to request an increase in base rate retail revenues. The PBR Appiication included an MYRP to recover uring the three- In addiion o the MYRE, the PER Application incuded an Earmings Sharing Mechanism, Residenlal Decoupling Mechanism and Performance Incentve Mechanisms
(PIMS) as required by HB 951. The appication as originally filed requested an overall retal revenue increase of $501 milion in Year 1, $172 milion in Year 2 and $150 millon in Year 3, for a combined total of $823 i o 1575 by early 2026, The rate ncrease Is drven primarly distribution the last rate case and projected in the MYRP, as well as investments in energy storage
and solar assets included in the MYRP consistent with the Carbon Plan

On August 22,2023, Duke Energy Carolnas e wihhe NCUC 3 partal setment with he Publc Stffnconnecton wilh t PR aplcato, The pata seteent inclded, among ther thngs,agreement o asubsantal ool of he Nt Caroin et e base for e it base cae of approximately 10,5 bilon andalof h capta projects an reltedcoss o e ncudd in e hvee-year YR,
including $4.6 billon (North Carolina retail llocation) projected to go in service over the MYRP period. Additionally,th included agreement, wi . on depreciation rates, the recovery of grid improvement plan costs and PIMs, Tracking Metrics and the Residential Decoupling Mechanism under the PBR application. On August 28, 2023, Duke Energy Carolinas filed with the NCUC
cocond para setioment wit e PUbl St r6soMIg addtional issues, Incading e uure reatment o nUclea poduction tx rod el o he Iaten Recacon Ac rough & slarsaons rider il provide (e bonet o cstomers begIing Januery . 2095

On December 15,2023, the NCUC issued an order approving Duke Energy Carolinas' PBR Application, as modified by the partial settiements and the order, including an overallretail revenue increase of $436 million in Vear 1. $174 o ear 2 a1 $150 il i Yaar 3, for wcombod totaof $768 . The o ansbished n ROE of 1% besed upon 8 cap\ta\ structure of 53% equity and 47% debt and
approved, wih ceriai adjustments, depreciaion ate and th recoeryof g mprovement lan coss nd cetaindefrred COVID-eatedcos Addonaly th Resicentil Decouping Mechanism and PIMs were approved as requested nder the PER Applcaon an revised by e patal selements A a resul d the order, Duk 529 millon
within Impairment of assets and other charges, Operations, ¥ Decermber 31, 2023, anthe Consoldate Staementsof Opratons, Duke Energy Carolnas emariea i rats,sublect o refun, on Seplember 1, 2023, New revised Year 1 rates vt decouping were Inlemented on Jonuary 15, 2024. On February 13, 2024, a number of
paris fled Notces of Appeal of s Decermoer 16, 2029 NCUG order Appocls were ied by (e Caraina for Fair Utiity i a (colctvly he EVCS) a IGFUR Il and the EM( led the interclass d the Transmission

stipulation. In addition, CIGFUR il appealed the NCUC's elimination of the equal percentage fuel cost allocation methodology. The AGO appealed several issues muumng the authorized ROE and certain rate design mairs Duke ) prodict e ot

2024 South Carolina Rate Case

On January 4, 2024, Duke Energy Carolinas filed a rate case with the Pscsc loreauest an avrago ofectve e ncroase narnuel f 11.4%, o and an efecive ncronso of shout . 1%, o approsimlay S04 milon aona rovenue fer tho 1t o years. The roqueted ncreases, f pproed,woud el nan overal average
15.5% increase in annual retail revenues, millor rease, Duke Energ) s proposed 1o accelaate herotr of emaiing fedetal unpretoctod EDIT batances o cuslomors over wo years. Tnis ofse 1edoces he the first two year 1.4%, after which the credt o EDIT balances expire
Dk Energy Garoinas has reduested tn rovied raes 1o be ofecie nd er tan August 1. 2024, g is scheduled May 20, 2024. Duke Energy Carolinas cannot predict the outcome of this matter.

Duke Energy Progress

Regulatory Assets and Liabilities

The following tables present the regulatory assets and liabilties recorded y Progress' Consolidated
December 31, Eams/Pays Recovery/Refund
(in millions) 2023 2022 aRetun Period Ends
Regulatory Assets®
AROS - coal ash s 1218 § 1418 @ ®
AROS ~ nuclear and other 1110 869 ©
Deferred fuel and purchased power? 579 705 © 2025
Accrued pension and OPEB 408 a7 0]
Storm cost securitized balance, net 682 720 Yes 2041
Hedge costs deferrals 260 55 ©)
Storm cost deferrals 228 234 Yes ®)
PISCC and deferred operating expenses. a2 a2 Yes 2054
Retired generation facilies'®) 126 149 Yes ©

Deferred asset - Harris COLA 15 21 ®)




Customer connect project” a9 54 Yes ®

Awo 8 8 Yes ©)
Incremental COVID-19 expenses. 80 78 (b)
Vacation accrual s 3 2024
Grid Deferral® 5 ) Yes )
DSM/EE® 182 180 Yes 0)
NCEMPA deferralst® 172 1857 ) 2042
Nuclear deferral 2 64 2025
‘COR seloment 30 32 Yes ©)
Decoupling 15 - Yes ®
Deferred coal ash handiing system costs' 2 2 Yes ©)
Other 67 30 (b)
Total regulatory assets 5488 5414

Less: Gurrent portion 942 690

Total noncurrent regulatory assets s 4,546 § 4724

Regulatory Liabilties®”

Net regulatory liabilty related to income taxes® s 1420 § 1,559 Yes ®
COR reguiatory liabilty 2,805 2269 0
Hedge cost deferrals 87 252 ©)
Deferred fuel and purchased powert! n - © 2025
Provision for rate refunds” 4 28 Yes ©
Other 345 344 (b)
Totalregulatory iabilties 4575 4452

Less: Gurrent portion 300 352

Total noncurrent regulatory liabiltes s 4375 § 4,120

(2) Regulatory assets and liabiities are excluded from rate base uness otherwise noted.

(b) The expected recovery or refund period varies or has not been determined.
(&) Recovery priod or costs Telatad o nucear faciios rons through th decommissioning period of each ni
(d)  Included in rate base
() P costs in North Carolina. Incl power costs in North Carolina and costs of- The asset balance principaly to North Carolina liabity balance relates to South Carolina.
() South Carolina retail allocated costs are somingavetrn
(9) Earns a debt and equity retum on coal ash Carolina and customers y
1) Includes incenives on DSWEE investments and s recovered wougn an annial der mechanism
() Rocoverod aver the o of o associted asets
Recovered primarily over the average peri 60 by the benefit plans. See Note 23 for addtional detail.
() Includes vegulawy Fabitios rlated t he change n 0 edora vzx rate as a result mme ot et o change in the North Carolina tax rate. Portions are included in rate base.
() Duke Energy Progress submitted a fuel fing to the NCUC in Jun millon, which included igh March 2023. The NCUC approved recovery of this balance through November 2024. The next fing will be made in the of 2024, Duke Energy a fuel filing to the PSCSC in May 2023 for recovery of $79 million, which included deferrals through

Fabruary 2025, The PSGSGC approved rocovery o s batance (hrough Juy 2024. The next ing wil o made i the socond quarier of 2024
2022 North Carolina Rate Case
On October 6, 2022, Duke Eneray Progress filed a PBR application with the NCUC to request an increase in base rate retail revenues. The rate request before the NCUC included an MYRP to recover projected capial investments during the three-year MYRP period. In addition to the MYRP, the PBR Application included an Earnings Sharing Mechanism, Residential Decoupling Mechanism and PIMS as required by HB

951. The overall retail revenue increase as originaly filed would have been $326 milion in Year 1, $151 million in Year 2 and $138 million in Year 3, for a combined total of $615 million, by late 2025. The rate. primarily by transmission the last rate case and projected in the MYRP, as well as investments in energy storage and solar assets included in the MYRP.
consistent with the Carbon Plan.

On April 26, 2023, Duke Energy Progr the NCUC a Public Staff, which included agreement on many aspects of Duke Energy Progress' three-year MYRP proposal. In May 2023, CIGFUR I joined this partal setilement and Public Staff and CIGFUR Il fled a separate settlement reaching agreement on PIMs, Tracking Metrics and the Residential Decoupling Mechanism under the PBR
applcation.

On August 18, 2023, the NCUC issued an order approving Duke Energy Progress' PBR Application, as modified by the partial sattiements and the order, including an overallretailrevenue increase of $233 millio in Year 1, $126 millon in Year 2 and $135 million in Year 3, for a combined total of $494 million. Key aspects of the order include the approval of North Carolina retail rate base for the historic base case of
approximately $12.2 billion and capital projects and related costs to be included in the three-year MYRP, including $3.5 bilion (North Carolina retai allocation) projected to o in service over the MYRP period. The order established an ROE of 9.8% based upon a capital structure of 53% eaquity and 47% debt and approved, with certain adjustments, depreciation rates and the recovery of grid improvement plan costs and

certain deferred COVID-related costs. Additionally, the Residential Decoupling Mechanism and PIMs were approved as requested under the PBR Application and y the partial setilements. As a result of the order, Duke Energy Progress recognized pretax charges of $28 millon within Impairment of assets and other charges, which primarily related to certain COVID-19 deferred costs, and $8 milion within
Gperatons, maitenance and cihr, o he yoar nded Docember 3, 2053, on the Gonsoldatsd Satements o Operations. Duke Enery Progress plemante interm rates, ubjec 1 f6und, o June 1, 2053, and Imemented revised voar 1 rates and e resdenta decoupling on October 1, 2023

O October 17, 2023, CIGEUR I and Haywood fleda and Exceptons to the Supreme Gourt of North Garalina. Both parls wero appealing et matters that d notmpact the overalrvene equirement i o et case: Spacifcly, hey appesle theinterclass subsicy educton percsrtage, and CIGUR I lsoappesled the Customsr Aseistans Program
and the equal percentage fuel cost allocation methodology. On November 6, 2023, the AGO filed a Notice of f the garding the exclusion n November 9, 2023, Duke Energy Progress, the Public Staff, CIGFUR 11, and a number of other parties reached a settlement pursuant to which CIGFUR Il agreed not to
Pursis s appeal o the O Program. Duke Energy this matter

2023 South Carolina Storm Securitization

n May 31,2023, Duke Eneray Progressfed  pllionwith e PSGSC edueetig authorizato for h fnancing of Duke Encrgy Progrss' stor in the amount of app ly $174 millon, through securitzation, due to storm recovery activities required as a resilt of the following storms: Pax, Ulysses, Matthew, Florence, Michael, Dorian, 122y and Jasper. On September 8, 2023, Duke Energy
Progress file ith all parties or issues raised in proceeding
ccurred in On Sep 2023, the PSCSC approved the comprehensive settiement agreement and on October 13, 2023, the PSCSC issued its financing order. Duke Energy Progress wil pr . marks d pricing the storm y and then seek P to issue the bonds in the first half of 2024. Duke Energy Progress

cannot predict the outcome of this matter.
2022 South Carolina Rate Case

On September 1, 2022, Duke Energy Progress filed an application with the PSCSC to request an increase in base rate retailrevenues. On January 12, 2023, Duke Energy Progress and the ORS, as well as other consumer, environmental, and industrial intervening parties, filed a comprehensive Agreement and Stipulation of Settlsment resolving allissues in the base rate procseding. The major components of the.
stipulation include:

A$52 millon annual customer rate increase prior 1o the reduction from the accelerated retur 1o customers of federal nprotected Property, Plant and Equipment related EDIT. After extending the remaining EDIT giveback to customers to 33 months, the net annual retail rate increase is approximately $36 million.

ROE of 9.6% based upon a capital structure of 52.43% equity and 47.57% deb.

+ Continuation of deferral reatment of coal ash basin closure costs. for ash closure costs in this rate case of seven years. Duke Energy Progress agreed not (o seek recovery of approximaely $50 millon of deferred coal ash expenditures related to retired sites inthis rate case (South Carolina retailaocation)
+ Accapts the 2021 Depraciation Stucy as proposed i this case, as adjusted for certain ffom ORS and includes accelerated for certain coal units prop:

. o help offset the costs of mai

The PSCSC held a hearing on January 17, 2023, to consider tpulat approve February 9, 2023. A final writen order was issued on March 8, 2023. New rales went into effect April 1, 2023,

Duke Energy Florida

Regulatory Assets and Liabilities

“The following tables present the regulatory assets and liabliies recorded on Duke Energy Florida's Consolidated Balance Shees.

December 31, Eams/Pays RecoverylRefund
(in millions) 2023 2022 aReturn Period Ends
Regulatory Assets®
AROS - coal ash s 128 " ®
AROS ~ nuclear and other 7 15 ©)
Deferred fuel and purchased power 594 1355 © 2024
Accrued pension and OPEB 349 342 Yes 0
Nuclear asset securitized balance, net 830 881 2036
Hedge costs deferrals'® 63 73 Yes 2038
Storm cost deferrals 70 a25 © ®
COR regulatory asset 337 221 @ ®)
Retired generation facilties” % 9 Yes 2044
Customer connect projecttl 6 8 Yes 2037
AMiE) 2 30 Yes 2032
Qualifying faciity contract buyouts® 68 81 Yes 2034
Other 69 55 @ ®
Total regulatory assets 2,603 3,565
Less: 720 1143
Total noncurrent regulatory assets s 1,883 § 2422
Regulatory Liabilties’
Net reguiatory liablty related to income taxes s 588 § 633 ©)
Hedge cost deferrals 121 - ©
DOE Settoment 2 154 2024
Other 85 %0 ) ®
Totalrogulatory iabilties 826 877
Less: Current portion 18 244
Total noncurrent regulatory liabiltes s 708 § 633
(8 Reguiatory assts o biesaro oxciudod fom et b e otharis nled
(®) The ecovery or refund period varies or has not been determined.
© Incideain e ot
(@) Certin costs eam/pay a retum.
(&) Eams commercil pager e
() Recovered primarily o mployees covered by the benefit plans. See Note 23 for additional detail
(6) OnMarc 6, 2025 lhe FPSC approved Duke Enercy Fordals amended Fooruay 2023 fol g fecovery of $463 millo, which included the 2022 achalunder-recoveryof $1.2 billon,ofse b prjected deciningfulcost n 2023 ds o ower natural gas prics, The approved 21-month recovery paid orth actual 2022 under-recovery s Aprl 2023 rough Decembr 2024; o oduton 1202 ol costwere
approved to be retumed over 9-months from April 2023 through December 2023. Duke Energy Florida made its most recent fuel fiing in September 2023. On November 1, 2023, the FPSC approved Duke Enargy Florida’s September 2023 fuel filng, which included the proposed fuel factors for 2024. In addition o the above,
o mroimately $120 millon hat il b remed {0 customers January 2024 hough Decamber 2024
2021 Settlement Agreement
On January 14, 2021, Duke Energy Florida fled the 2021 Settioment with the FPSC. The partes to the 2021 Settlement include Duke Energy Florida, the Office of Public Counsel (OPC), the Florida Industrial Power Users Group, White . Inc. dibla PCS, NUCOR Steel Florida, Inc. (collectvely, the Parties)
Pursuant o the 2021 Satlomen, the Paties agread 10 a base atestay-out povision tht oxpires yeat-and 202¢; however, Duke Energy Fiorda i allowsd an increaso o s base ratos o a incremental S67 millo i 2022, $49 millon n 2023 and $79 milln n 2024, subjoct o acjusmant i th event ofax roform during tho years 2021, 2022 and 2023, The Partes lso agreed 0 an ROE band of 8.85% 0 10.85% with
2 midpoint of 9.85% basod on a capialsiructure of 53% aquiy and 47% dobt, The ROE band can bo ncreasad by 25 basi ponis f tha US, Treasury s or more over a six-month period in which case the midpoint ROE would rise from 9.85% to 10.10%. On July 25, 202, this provision was triggered. Duke Energy Florida fled a petiion with the FPSC on August 12, 2022, fo
increase the ROE 2022 with a base rate ) 1,2023. The Octobor 4, 2022 he 2021 | Setiement also proved ot Dok Enoray Fond wil e s 10 e $173 o of h avpeciod DOE award o 1wt 1 rocover spent nuclar fue\ o mitigate customer rates over e term of the 2021 Settioment. In retun, Duke Energy Fiorida is
permitted to recognize the $173 million into the Duke Ener e DOE d p milion on June 15, 2022, of which the retal portion 5154 million. The 2021 collect the difference between $173 milion and the $154 million retail portion of the amount

Toctved iough ihe capacy cost recoveey clousa. AS of Decamber 1, 5055 Duve Ehargy Foida has recognized $141 miion eammgs e remeinir 3552 milln s oo 0 be recognized in 2024, while also remaining within the approved returm on equity band

The 2021 Settlement also contained a provision to recover or flow-back the effects of tax law changes. As a result of the IRA enacted on August 16, 2022, Duke Energy Florida s eligible for PTCs associated with solar facilties placed in service beginning in January 2022. Duke Energy Florida filed a petition with the FPSC on October 17, 2022, to reduce base rates effective January 1, 2023, by $56 millon to flow back
the expected 2023 PTCs and to flow back the expected 2022 On December 14, 2022, the FPSC issued an order approving Duke Energy Florida's petiion. See Note 24 for additional information on the IRA.

In addiion to these terms, the 2021 Crystal River Units 4-5, the approval of approximately $1 billion in future investments in new cost-sffecive solar power, the implementation of a new Electric Vehicle Charging Station Program and the deferral costs in cor the of Duke Energy Florida’s Vision Florida
program, which explores various emerging non-carbon emitting generation Ieclmo\ogy‘ distributed technologies and resiliency projects, among other things. The 2021 Settiement also resolved remaining unrecovered storm costs for Hurricane Michael and Hurticane Dorian.

The FPSC approved the 2021 Settlement on May 4, 2021, issuing an order on June 4, 2021. Revised customer rates became effective January 1, 2022, with subsequent base rate increases effective January 1, 2023, and January 1, 2024.

Clean Energy Connection
On dly 1, 2020, ke Energy Flrida peloned re FRSC for spprovlof a of 10 o 9 approimalaly 750 MW Theprogram alws paricipais (o suppor costeffctive solar dovelopmentin Florda by pying  subscription fo based o perKlowat subscrpons nd receivnga crci on helr bi based on he aclual generaton
associated with their portion of the solar portfolio. g facilties billion and the projects d to be completed by the end of 2024. This investment il be included in base rates offset by the revenue from the subscription fees and the credits will be included for recovery in the fuel cost e FPSC approved the

2021

On Fabnary 24 2021 the Lasgnof Uit Lot Amatcan Cizans LULAC) e ot of sppelof e FPSC'ardr apprvig the Cln Enery tothe Supr Floridaheard oralarguments in o appea o Feruany 9, 2022.On My 27, 2022 Florida issued an ase back to the FPSC so that the FPSC can amend its
order to betler LULAC. On 2022, the FPSC Issued a revised ord itor . 2022, 10 the ot of Flotda, The Suprors Coun o that the parties e odr, which were iod February &, 2023, LULAG nas fled a request for Ol Argument on he saues discussed n the
supplemental briefs, but the Court has yet to rule on ph request, The FP pending e appeal Duke Encrgy outcome of ths matter.

Storm Protection Plan

On April 11, 2022, Duke Energy Florida filed a Storm Protection Plan for approval with the FPSC. The plan, which covers investments for the 2023-2032 time frame, reflects approximately $7 billion of capital investment in transmission and distribution meant to strengthen its infras
evidentary hating bogan on August 2 2022, 01 October 4, 022, th FFSC vold o apptoue Duke Eneray lrcts plan i cne mfcaon (o emove th tansmision oo radialy e program, erosentin arducton ofsproximaely S80 millon avr th 10:ear period staring n 2025, On Docemter 9, 2022, the 'GPC fod noves of appea\ of this order to the Florida Supreme Gou,The OPCe it it was
filed on Apri 18, 2023. Duke Energy Florida filed its answer brief on July 17, 2023, ply 16, 2023. The Floric heard oral arguments on February 7, 2024. Duke Energy Florida cannot predict the outcome of this matter.

Hurricane lan and Idalia

rritory icane lan, which in more than idated 022, related to deferred Hurricane lan storm costs, consistent with the FPSC's storm rule, in Regulatory assets.
i Donar oncien asets e dep\e(mg 2y cusing sorm resaniee i were sppmmma(e\y $107 mHImn g Duke Energy Fonda s pem\med o esion e £PSC By recovery P acaions namental aperaton and motanancs oo Tesulling fom th. i nd s retonn ha i sosorr st tosame 1o ‘approximately $132 million. Duke Energy Florida fled its petition for cost
recovery of various storms, including Hurricane lan, and the 2 mi 12 months beginning with the first biling cycle in April 2023. On March 7, 2023, the FPSC approved this request for interim recovery, subject to refund, and ordered Duke Energy Florida to file documentation of the total actual storm costs, once known.
Doks Exery Ford fled ocumentaton svideneing 1 o sl srm cose of 8451 miionon September o 2053, e £PSG il vt ot Thcaring 1 elemmine i prdence of these coss 1 May o1 2001

On August 30, 2023, Hurricane Idalia made landfal on Florda’s gulf oast, impacting more than 200, Duke Energy Florida's service territory. Duke Energy Flordafs December 31, 2023, Consolidated Balance Sheets inc: of Jated to deferred Huricane Idalia storm costs consistent with the
FPSC’s slorm rule. On October 16, 2023, Duke Energy Fiorid ted milion retail porton of irican alo oty wih 574 o ofcoslselocod 1 b clecies s Dacombr 31,2025, under b cxsing apved S co eeovony and slon st T $34 il o costs s prmarly 1o Spproed ongoin replonnment o e i eseves AL
December 5, 2023 Agenda Conference, ihe FPSC approved recovery of the olal $166 milion over 12 months beginning wih s st biling cycle n January 2024, replacing the previously approved storm cost recovery and storm surcharge, and ordered Duke Energy Florida o fils documentation o the total actual Idaia related storm costs, once known. Revised rates were effective January 1, 2024. Duke Energy Florida
cannot predict the outcome of these matters

2024 Florida Rate Case
In danusey 2024, Duke Energy Floda notifed the FRSC that expects o e formlrequest o new base ttes i Apt 2024 Duke Eneray Florda ntencst popose s rse-yea s plan hatwould boginin Jany 2025, o o curent bas ratesatement agsment concudes ! the e of 2024. Duks Enary Florids wil oo rate increases that projected 12-month
ecember 31, 2025, 2026, and 2027 as the test years, with adjusted rates to be effective with the first biling period of January 2025, 2026, and 2027, respectively. Duke Energy Florida expe base 5596 millon in 2025, $95 millon in 2026 and $127 millon in 2027, ! increase in a

over 2025 through 2027.
Duke Energy Ohio
Regulatory Assets and Liabilities

“The following tables present the regulatory assets and liabiiies recorded on Duke Energy Ohio's Consolidated Balance Sheets.

December 31, EamsiPays Recovery/Refund
(in millions) 2023 2022 aReturn Period Ends
Regulatory Assets®
AROS - coal ash s s - Yes ®
Deferred fuel and purchased gas costs 20 54 2024
Accrued pension and OPEB 123 129 ©
Storm cost deferrals 12 1 2024
COR regulatory asset 3 - ®
PISCC and deferred operating expenses 15 15 Yes 2083
‘Customer connect project 4 54 ©)
AM 13 18 ®
‘CEP deferral 193 190 Yes ©)
Deferred pipeline integrity costs 30 2 Yes ®
Decoupling 2 - ©)
Network Integration Transmission Services deferral £l 2 Yes 5}
Transmission expansion obligation 30 31 ()
East Bend deferralst 2 33 Yes ©)
Propane caverns 2 2 ©)
Other 103 69 ©
Total regulatory assets 749 684
Less: Current portion 7 103
Total noncurrent regulatory assets s 676 § 581
Regulatory Liabilties"
Net reguiatory liabity related to income taxes s 466 § 496 ©
COR regulatory liabilty - 9 @
Accrued pension and OPEB 17 21 (o)
Deferred fuel and purchased gas costs 15 35 2024
Other 55 72 (b)
Total regulatory labilties 553 633
L 56 99
Total noncurrent regulatory liabilties s 497§ 534

(a) Regulatory assets and liabilties are excluded from rate base unless otherwise noted.
(b) The expected recovery or refund period varies or has not been determined.

(¢) Included n rate base.

() Recovery over the e of the associated assets.

(e) Recovered primarily over the average remaining service periods or ife expectancies of employees covered by the benefit plans. See Note 23 for aditional detail

Duke Energy Ohio Electric Base Rate Case

Duke Energy Ohio filed with the PUCO an electric distribution base rate case application on October 1, 2021, with supporting testimony filed on October 15, 2021, requesting an increase base rates of appr , 2022, Duke Energy Ohio filed a the PUCO, which base rates of
approximately $23 million with an equity ratio of 50.5% and an ROE of 8.5%. The stipulation was among all but one party 1o the proceeding. The PUCO isstied an order on December 14, 2022, approving the Tamiany 3,202 T Ons Consumers Gounse (GG, Ml an applcation o e on Jahry 13, 2055, rging ine Supuiston was uneasenable
discriminatory and denied OCC due process. On February 8, 2023, the Commission granted the OCC's application q gy Ohio cannot predict this mater.

Energy Efficiency Cost Recovery

In response to changes in Ohio law that eliminated Ohio's energy efficiency mandates, the PUCO issued an order on February 26, 2020, directing uiities 1o wind down their demand-side management programs by September 30, 2020, and to terminate the programs by December 31, 2020.

+ On March 27, 2020, Duke Energy Ohio filed an applcation for the final true up and fer 2020
« Effective J 1, 2021, Duke Energy programs.

On August 8, 2023, the PUCO issued its d pany’s y and final true up of 3 revenues and from 2018 through 2020, resulting in $14 millon of revenue on Statements of Operations for the year ended December 31, 2023, and resolving all outstanding issues
in Revised 1,2023

Duke Energy Ohio Natural Gas Base Rate Case

Duke Energy Ohio fled with the PUCO a natural gas tion on June 30, 2022, with supporting on uly 14,2022 requesing an increase i nlurlgas base ates of ‘The drivers for this Ivestedsnce Duke Enery Ol last natura gas base rat case n 2012 Dike Energy Ol sough o st he caps o s CEP Rider. On Aprl 26
2023, Duke Energy Ohio filed a stipulation with al parties to the case exoem the OCC. In the stipulation, th ed 32 milion in n equiy ratio of 52, 32% and an ROE of 8.6%,and adjustments o the CEP Rider caps. The stpulaton was opposed by the OCC a an evidentiary hearing that concuded on May 24, 2023. On Novenber 1, 2023, PUCO issued an order
approving the stipulation as fled. New rates went into effect November 1, 2023, On December 1, 2023, the OCC filed an application for rehearing. On December 13, 2023, the for rehearing for issues raised. Duke Energy Ohio cannot Dvemd the outcome of this matter.

MGP Cost Recovery

In an order issued in 2013, the PUCO approved Duke Energy Ohio's deferral and recovery of costs related to environmental remediation at two sites (East End and West End) that housed former MGP operations. Duke Energy Ohio made annual the PUCO to recover its with the in Duke Energy Ohio's 2012 natural gas base rate case.




led J Energy Ohio, the Staf, the Office of the Ohio Consumers' Counsel and the Ohio Energy , 2021, which was the PUCO on April 20, 2022. T and resolved all incurred between 2013 and 2019, Duke Energy Ohio's request for
additional deferral authority beyond Sotaunde pending issues related 1o the T rseisd o Duke sul of the approval o the Stpuiaton and Raccruardato, Dukt Eneryy Oho recogeized prtas hges evappmx.mm\y 15 milion to Operating revenues, regulated natural gas and $58 million to Operation, maintenance and other and a tax
Senei o $72 milon 1o Incomé Tax (Banslt) Expanse n he Consaldated Statements of Operations for e yoar ended December 31,2022 The Sipulaton and Recommendation furer scknowledgec Duks Energy ORI abilty (Tl a recuest fo adaional delaal authorty 1 h uure relale o anirenmenta remeciaton of ay MG impacts i i O Rivar,  necesear, subjec (o specic condions. On June 15,
2022, the PUCO ranied i rehearin requbsts of ntersite Gas Supply, Inc. GS) and The Relal Energy Supply Asorlaton (RESA). which were Hed on May 20, 2022 for futhr conéideration: Duke Energy Ohi cannotpreiet e oulcome o (s matier

Tax Act - Ohio

O Deceber 21 2015, Duko Energy ONo e an aplcaton (o change s baso rao tarfls and establsh aidor (o mplement o b of e Tax Acfornalural ga cusamers, The idor waud flow hrough to customers h bt of e reducton n o latuor fdoral tax ate o 35% 0 21% since January 1 2018, al fure bnefisof th lower ax rles and a ulrfund of defrrd ncomo arescolctod a the
higher tax rates in prior years. Deferred income taxes subje rules would be refunde foderal law ot subject to normalization ules will be refunded over a 10-year period. An evidentiary 7,201 21, and 20, 2022, disclosed in the MGP Cost Recover

sbove reslvd e otstanding ssues i his proceading by proviing Customarsa oo il rediforth recton n s«am\ery federal tax rate from 35% to 21% since January 1, 2018, through June 1, 2022, and reducing base rates going forward. Deferred income. el subject to omatznion ios wars witen oft Dofened neome s subject to normalization rules are refunded consistent with
federal law through a ider. granted 1GS and RESA " uke outcome of this matter.

Midwest Propane Caverns
Duke Energy Ohm vsed in cavers seves dacads. Oncethe Centvs Coridr Proec wes complete s plaos nservice h popan peskig facils wars o onger necessary s e eled. On October 7. 2021 Duke  Enery Ot equesta defrs rsatment oftheproprty. plantan squpment 5 wed 5 osts et propans vty and
decommi n January 6, 2022, the Staff issued a related costs, but not for the net book value of the remaining plant assets. As a resultof the Staffs report, Duke Energ d other
Comprehensive Income for the year ended December 31, 2021. A Stpulaion and Recommendaton was fled lmnny by Duke Energy Onio and the Staflon Aprl 27, 3033 ecommending, among oher things, approvalof deal reatment of & porlin of te et bock valu o1 e pmpeny ant and sclpment ot 1 e 3031 mpament he ton of e ot el gas base rate case, excluding operations and
maintenance savings, decommissioning costs not to exceed $7 millon and costs related states hatDuke Energy O wil sek ecovery ofhe deferal brough 1 et a atleast 10 years and include an independent engineering study analyzing the necessity and prudency of the
ncramental Ivesiments made o he faiies since March 31, 2012 Duke Eneroy Ol wil nol soo arlun on ‘September 8, 2022, On October 5, 2022, the PUCO pproving he Stpuiaton and 2 Tl A a osull of e o, Doke Energy Onio recordad a roversl of $12 miflo 1 mpairment ofaseets and athr charges on
‘Statements of Operati income for the year ended December 31, 2022.

Duke Energy Kentucky Electric Base Rate Case

O December 1, 2022, Duks Energy Kentucky flsd a et caso it e an in slectric base rates of appr millon. The request strengthen the and stations to support the energy transition. Duke
Energy Kentucky also requested new programs and tariff updates, includi program and rograms. The KPSC fesued an odr on October 12,2023, nclding a $48 ol eresca b rovomten am ROE o 3150 o il vose 1ot vl G655 o loci srs o ity rato of 52.145%
13, 2050, The Company' request o g he depreciatio rates of East Bend wilh a 2035 reirement d the KP rates with a 2041 for the unit. The KPSC d the request to align the depreciation rates of Woodsdale CT with a 2040 retirement date and denied y renewable d the two electric vehicle

charging programs.

On November 1, 2023, Duke Energy Kentucky fled for rehearing requesting certain matters be reconsidered by the KPSC. On November 21, 2023, KPSC granted in part and denied in part the Company's request for rehearing. On February 15, 2024, the KPSC issued a briefing schedule for the rehearing process. Simultaneous briefs are due on March 18, 2024, simultaneous reply briefs are due on April 1, 2024 and the
matter shall stand submitted on April 2, 2024. On December 14, 2023, Duke Energy Kentucky fled an appeal with the Franklin County Circuit Court on certain matters for which the KPSC denied rehearing, specifically as it relates to including decommissioning costs in depreciation rates for East Bend and Woodsdale. On January 8, 2024, answers to the appeal were filed by the KPSC, Kentucky Attorney General, and
the & @ Energy this matter.

Duke Energy Indiana

Regulatory Assets and Liabilities

The following tables present the regulatory assets and liabilies recorded on Duke Energy Indiana's Consolidated Balance Sheets,

December 31, EamsiPays RecoverylRefund
(in millions) 2023 2022 aReturn Period Ends
Regulatory Assets®

AROS ~ coal ash s 408 § 385 Yes ©)
Deferred fuel and purchased power - 138 2024
Accrued pension and OPEB 208 214 ©
Hedge costs deferrals 19 2 ®
PISCC and deferred operating expenses' 252 255 Yes ®
Retired generation facilties 2 2 Yes 2030
Customer connect project 19 19 ®
AM 13 15 2031
Other ) 4 )
Total regulatory assets 996 1124

Less: Current portion 102 249

Total noncurrent regulatory assets s 894 § 875

Regulatory Liabilties®

Net regulatory liablity related to income taxes s 794§ 840 ®
COR regulatory liabilty 496 531 @
Hedge cost deferrals i 8 ©)
Accrued pension and OPEB 109 104 (e)
Deferred fuel and purchased power 2 - 2024
Other 169 85 )
Total regulatory labilties 1,668 1641

Less: Current portion 209 187

Total noncurrent regulatory libilies s 1,459 § 1,454

(a) Regulatory assets and liabiities are excluded from rate base uness otherwise noted.
(b) The expected recovery or refund period varies or has not been determined.

(¢) Included n rate base.

() Refunded over the life of the associated assets.

(e) Recovered primarily over the average remaining service periods or ife expectancies of employees covered by the benefitplans. See Note 23 for adtional detail

2019 Indiana Rate Case

On iy 2201, Duke Enory Il  goer o cas it h URCfor ot creas o e cusiomers of pproximataly $395 i, Th el casefed on Decamber 4, 2010, updaed e rxuesed revenu e o sl 1 1% r $39 il averag et croase, g e impats of o ity e . On e 29,2020, e IURC sued an orer 1 e ot

approing a revenue rereas of 14 millon bolr certa ausimeis and femakig rfnemens, Thecrder pproved Dk Enerey nana's rguesedfrecatd e base 2020, including asifcation Combined Cycle (IGCC) Plant. The IURC than $200 millon, when accounting for the utity

receipts tax and i Stepone 759% ofthe tota rate increase and became effetive on July 30, 2020. Step two ed 10 be the ofthe tota ate ncrease d on July 28, 2021, and implemented in August 2021

Seveva\ gvoup$ appealed the IURC order to the Indiana The Indiana ffi the IURC decision on May 13, 202‘\ Huwavav‘ upon appeal by tha \ndlana Office of Utility Consumer Counselor (OUCC) and the Duke Industrial Group on March 10, 2022, the \nulana Suprama Court found that the IURC erred in allowing Duke Enalgy Indiana to recover coal ash costs incurred before the
rindurs 2036 The Pana Supems Gou ot vy Ok Errey ekana e ount butnto base rates vioated the pronibiion against retroactive ratemaking. The IURC's order was rema s result of the courts

iion, Dkt Evergy Inciana ecogized prtos charpes o spmrosmmely S511 il o pmaen ofaesets e othr chorges ans S48 il 1 Operain ovenies b Consalaed Sstemars of Oeralons. 1 e yaar s besarmbes 1. 52, Dok Sreroy Indans o s vecure o ehesrng i e Supreme Courton g 12022 wihch )

testimony in the remand proceeding on August 18, 2022. On February 3, 2023, Duke Energy Indiana fled  setiement agreement reached with the OUCC and Duke Industrial Group, which incluc  amount of app v ofrefunds to be paid to customers. The IURC approved this 12, 2023.In June of 2023, Duke Energy Indiana commenced

refunding the 1o customers in the setilement agreement.

Indiana Coal Ash Recovery

In Duke Energy \nmana 's 2019 mle case, me \URC a\sa ‘opened a subdocket for post-2018 coal ash related expendllures Duke Energy Indiana filed testimony on April 15, 2020, in the coal ash subdocket requesting recovery for the post-2018 coal ash basin closure costs for plans that have been approved by IDEM as well as continuing deferral, with carrying costs, on the balance. On November 3, 2021, the IURC

issued an order allowi plans approved by IDEM, as well as continuing deﬁsrva\ ‘with carrying costs, on the balance. The OUCC and the Duke Industrial Group appealed. The Indiana Court of Appeals issued its opinion on February 21, 2023, reversing the IURC's order to the extent that it allowed Duke Energy Indiana to recover federally

mandated costs meutod por © o IORCs Nuvembers 3021, orde. n adifon. e cout ound hat any Cots mcurd pr-petton 0 dearmine pliance opl ‘authorized by th statute and shouid als b disallowed. As a esult o the Indiana Courtof Appeals' opinion, Duke Eneray Indiana recognized a pretax charga of approximately $175 miion to Impairment of assets

and other charges for the year snded Decembor 31, 202

In the second quarter of 2023, Duke Energy Indiana filed its proposal to remove from rates certain costs incurred prior to the IURC's November 3, 2021, order date. On September 20, 2023, the commission approved the Cumvanys proposal 1 remove the cost fomisrates and assessed simple inerestofthe rfunds f 471%, beginning from when the coss were iniallyfecovered from customers. Duke Energy

Indiana filed a new petiion under the amended version of the federal mandate statute for post-2018 coal ash closure costs for the remaining basins not included in the 2020 Indiana Coal Ash 25, 2024. Duke Energy Indiana cannot predict the outcome of this matter.
DSIC 2.0
On November 23, 2021, Duke Enargy Indiana fled furapvmva\ of the Transmission Distribution. Storage Improvement Chargo 2.0 investment plan for 2023-2028 (TDSIC 2.0 On Juno 15, 2022 the IURC approved. TOSIC 2.0, which and locted liabilty, harden and
In addition, the IURC set up a a project, which Warch 2 2022. Ot Jly 16, 2032, 1 GUCC fied  noicof appoal {1 Indiana Gour f Appeals I Duke Enorgy ndiana's TDSIC 2.0 proceeding. An appollant it was o o Gotober

26,2022, and Duke Energy niona s rosponsive bisfon oo 28,2022, The Indiana Court of Appeals issued its opinion on March 9, 2023, affirming the IURC's order in ts entirety. The Duke Industrial Group fled a peition to transfer to the Indiana Supreme Court. The Indiana Supreme Court granted transfer and held an oral argument on September 28, 2023. Duks Energy Indiana cannot predict the
outcome of this matter.

Piedmont
Regulatory Assets and Liabilties

The following tables present the regulatory assets and liabiliies recorded on Piedmont's Consolidated Balance Sheets.

December 31, EamsiPays Recovery/Refund
(in millions) 2023 2022 aReturn Period Ends
Regulatory Assets®
AROS - nuclear and other s %5 27 )
Accrued pension and OPEB 129 19 ©
Vacation accrual 13 12 2024
Derivatives - natural gas supply contracts" 147 168
Deferred pipeline integrity costs” 103 93 2025
Decoupling 75 a2 © ®
Tennessee ARM Deferral 20 3 © ®
Other 58 a7 © ®)
Total regulatory assets 571 51
Less: Current portion 161 119
Total noncurrent regulatory assets s 40§ 392
Regulatory Liabilties®™
Net regulatory liabity related to income taxes s 4335 459 ®
‘COR regutatory labity 555 573 )
Other % 66 © ®
Totalregulatory iabilties 1,086 1,098
Less: Current portion 9 7
Total noncurrent regulatory liabiltes s 988 § 1024

(@) d liabilit excluded from rate base unk noted.

() The sxPecteu recovery or refund period varies or has not been detarmmad

© Included i rate ba

(9) Recovery ver e of o asocited asas

(e) Certan costs eamipay a

(f) Balance w\l\ Ilucluale with changes in the market. Current contracts extend into 2031

(g) Recovered primarily over the average remaining service periods or life expectancies of employees covered by the benefit plans. See Note 23 for additional detail.

Tennessee Annual Review Mechanism

On Octaber 10, 2022 e TPUC approved Piodontspeiln o adoptan ARM as allwed b Tennesseo law Underhe ARM. Pt wil st st annusly o achive s alowed 8.60% ROE over he upcoming year and o ueup ny arance botween s allwed ROE and acual ROE ro th prirclendar year he il year subct o he v up was 2022 and Plecmon led e il ol adusimonts
reueston May 19, 2023, for a Lotal ncreaseof approxinatly$42 milln, On Seplomber 1, 2023, th TPUG approved  setement bt Piedont and he Gonsumer Advocale Dision f the Tennssee Alomey Generafs Offc, wichprvidd o recovryof h Historc Bse Poriod Recanciaon cost of seic o 11 milln raugh iderrtes and base rates of $29 milion for the
Annual Base Rat the ARM. 3.

OTHER REGULATORY MATTERS

Potential Coal Plant Retirements

he file IRPs with their state reg ‘The IRPs provide a view of forecasted energy needs over a long term (10 to 20 years) and resources proposed to meet those needs.
IRPs filed by certain Subsidiary Registrants included planning rolinas and Duke Energy Progress) and Indiana (Duke Energy Indiana). In North Carolina, the NCUC concluded n its December 2022 Carbon Plan order that the projected relirement dates presented by Duke Energy Carolinas and Duke.
Energy Progress in their Carbon Plan for coal-fred generating faclties were Teasonsie o anning puposee and et direced that appropriste sleps eabent aptmal relre he coal et according (o sut schedule. Duke Enery Garonas and DLKe Energy Progrese fled updted Resaurce Fans (Garoon Pan and I4P) i Augut 2023, and & Suppiemenial i in January 2034 Ses e "Othr Mattrs”secion

o e 7 Managements Discutéion and Analysi or frher delas on 14Ps

Duks Enersy coninuss o valatoth etrement o assumptions orcoafred gensratg aciesas changes in snergy usago andlor growth and could resultin useful lives. Except as d d above related to Duke Energy Kentucky's East Bend plant, rate cases recently fled or approved across all jurisdictions
reflecting the lates as outined in recent IRPS. Duke Energy plans lo seek that would not when any of th d.

5. COMMITMENTS AND CONTINGENCIES
INSURANCE

General Insurance.

e Duks Enrgy Reitantsnaversuranco and rnsurancs grectyor ouen from : . Bison, and s affiates, consistent engaged in similar simiar typs properties. [0 Vabilty coverage for il o hird parties for bodily
injury and property damage; () wor : and () pr for alreal and personal property damage. Real and istrbution s, but nc from boir and machinery breldons,aathquaks,ood damago an et xpense bt uage o epacament power
Covergo. Al covtrage ot 1 cor dudablo o rronione. Ui, enchsore st conions cammon o Compares i o 6% o cperaions. T Dk Eherdy Regevans s maors o e and other d further in Note 4, Duke Energy Florida maintains a storm damage reserve and has a
regulatory mechanism to recover the cost of named storms on an expedited bass.
The costof e Duke Enersy Regans coverage canfuctst fom year o yea ey cams sty a0 conatons ofth surance andesuance marets. ) ver of alos, ems nd mours o nsuranceand eisurance vl Mo e adeqte 0 Coer s and over expenses ncure Ui oses nd penses, to e v . could have a
material effect on . cash flows is responsible o the extent losses may be excluded or exceed imits of the coverage avalable
Nuclear Insurance
Duke Energy Carolinas owns and operates McGuire and Oconee and operates and has a partial ownership inerest in Catawba. McGuire and Catawba each have two reactors. Oconee has th tors. The other Catawba for certain nuclear insurance per the Catawba oint owner agreements.
Duke Energy d operates Robinson, Brunswick and Harris. Robinson and Haris each have one reactor Brunswick has two reactors
Duke Energy Florida owns Crystal River Unit 3, in 2013 and achieved in July 2019. On October 1, 2020, Crystal River Unit 3 changed decommissioning strategies from SAFSTOR to DECON.
I the event of a loss,t 0t be adequate to cover property damage and other expenses incurred. Uninsured losses and ofher expenses, {0 the extent not recovered by other sources, could have a material efect on Duke Energy Carolinas’, Duke Energy Progress' and Duke Energy Florida’s results of operations, cash flows o financil position. Each company s responsible
10 oxant 05508 may b excLded o excoed il f e coveago avalank,
Nuclear Liability Coverage
“The Price-Anderson Act requires owners of nuclear reactors to provide for public nuclear lab Y or ke ncidentu o0 maxiu ol nncialprlecio abity, The masmum ot ranal prteton sy wich s spproxetely 102 billon, s et ange vy v years o o an o h rumberof onsedreacrs. Ttl kel coverag consts of s combraton of prvste
i anda indust o provide for bilty saximum reasonably available private primary coverage. The U.S. Congress could
Primary Liability Insurance
Duke Ener and Duke Energy Prog: o maximum y prvate pr insurance s required by law, which is $450 milion per station. Duke Energy Florida has purchased $100 milion p for Crystal River in compl the law.
Excess Liability Program
This program provides $16.2 bilion of coverage per oh the Acts proectn program of ik poling. This mourt s e product fptental cumultv eospei premium assessments of 165 milon s ihe curen 8 oensd commerialnulea eacors i he U.S. Under i progra,operatng untcensees coud be assessed
 public ges in the event of a atany licensed faclty i the U.S. arate not 7 millon per year per icensed reactor for each incident, The assessment may be subject 1o stale premium taxes.

Nuclear Property and Accidental Outage Coverage
Duke Energy Carolinas, Duke Energy Progress and Duke Energy Florida imited (NEIL), an indusiry , which provid ge, nuclear for each station for I i its nuclear plant, eiher due 1o accidents or acts of terrorism. Addiionally, NEIL
provides accdontal outage coveage fot lobses m e ovent of a et accdetal outage at an neured nuciear Saion
Pursuant to regulations of the NRC, each company's property damage insurance policies provide that all proceeds from such insurance be applied,frst, o place the plant n a safe and e lifying accident and second, the plant before any procseds can be used for decomissioning, plant repai o restoration.

ling from acts o t occurrences, such tha ifterrorist ac g power plants insured by NEIL within a 12-month period, they would be treated as one event and the owners of the plants whare the act occurred would share one ful imit of iabilty. The fullimitof iabilty is currently $3.2 bilion. NEIL sublimits the total aggregate for al of
i potes fo nom e tononss vt 6 aprosmaey 15 Sion
Each nuciear facilty ha o NEIL it i of 1.5 bl excop for Crystl R U3, Coytal River Ut 35 5 $50 il and s anan acual cash vao basie Al uciear for Catawba and $1.25 bilion timit

ahove it dedicated ndorying it This shared aceiondl xcess i 1t ubjoc 1 itatament n e ovent o  Ioss. Catawb s docteated $125 o ofacional e acident neurance i abov, s Geccaiod wba an additonal non-nuclear accident property damage fimit All Subject to sublimit
NEIL's Accidental Outage policy provi  simiar to forlosses inhe eve of a majr acident property damage autage of anucear unit. Coverage s provide on a weeky it basis after o d 21 100% of the lmis for 52 weeks and 80% o the app y o th next 110 ks, Coverage i proveded unid
these appicable weekly periods are met, where limit forCatawba, MoGuie and Hars, $452 milo for B for Robinson. NEIL sublimits h ecovery up o the first 104 weeks of coverage not from non- in the event more:
than one unitata a Al biect to sublmi
Potential Rotroactive Promium Assessments
I oventof NEL s NEL's bor of decor may assess member conpries'reosctve prerius ofsmount p o 0 mes ek el premiums o p Lo s yors afer s, NEIL s never xerised The maximum for Duke Energy Carolinas, Duke Energy Progress and Duke Energy Florida are $147 million, $90 million and §1
millon, respectively. Duke Energy Carolinas’ maximum assessment amount includes 100% of potential obligations to NEIL for jointy Duke M the joint owners for thei portion of these assessment amounts.
ENVIRONMENTAL
The Duke Energy Registrants are subject o federal, state and local regulations regarding qualiy,hazardous and solid posal, coal ash and maters. be changed from time to ime, imposing the Duke Energy Reg The matters impact al o the Duke Energy Registrants,
Remediation Activities
Inaddion o AROs rocorde . et of rious envronmental reulaons, discussed n Not 10, the Dk Energy R esponsible for properies that d sites or used by Duke hese sites are in onitoring. Managed in
ed o localon, romedaiin requerente, GompoKty and sharng i rosponsiily I amediaion soies fwole o and severa) by proviians, st ity v he Buke Ener Potentally e hek rosponsibie fo smviranmental mpacis caused by
tner potenaly responsibe Dames o mey o benefl from nsurance oices o that cover some or Liabiltes are and are be e impact alocatn amang polntalfesposil pares,remediaton allemals andor
a i are WGt b s 1t ot b Sgtean.Cose v ypEaly Sxponsed o Operalon. matenance and ot i b Coneolete Sitements o Gptatons e ooty esvery 1 Cous 1 deamed e

The following table contains information regarding reserves for probable Jated o the sites. These reserves are recorded in Accounts Payable within Other Current Liabiltes and Other within Other Noncurrent Liabilfies on the Gonsolidated Balance Sheets.
in millions) Docember 31,2023 Docomber 31,2022
Reserves for Environmental Remediation
Duke Energy $ 8 s 2
Duke Energy Carolinas 2 22
Progress Energy 1 19
Duke Energy Progress 9 8
Duke Energy Florida 10 "
Duke Energy Ohio 3 33
Duke Energy Indiana 2 3
Piedmont 7 7
Additionallosses in excess of ecorded reserves that could be incurred fo the stages of investigation, remediati thath this time are not material,
LITIGATION
Duke Energy

Texas Storm Uri Tort Litigation

Duke Energy (Parent), several Duke Energy renewables project companies, and others in the ERCOT multiple out of Texas Storm in February 2021. These lawsuits and wrongful y the fail Huding Duke Energy
e, wameeson and oo operaors TOUS). ol ehegy proniors. and o hers, Ining ERCOT. The Ensos ware LonsolHd o - Toxas st cour s gt (MDL) rococding or scovery o prc el mnons Fwe MOL cases were designated as lead cases Wi moto. 1> domlss o Hod e all s Cabes woro Simod O Jamuy 26 2023 ing Gout Gt S motons
inluing thoso by the goneraordefondanis and TDUs and granted ofers, Th goneraors and TOUs fled soparat peiions o Wit of Mandamus to he Toxas Cout o Appeas sooint ovrtum i denias. The TOUS" petio, e s, was acospted and oralarumentwas hed on Ccober 23, 2023, nth cases afint thgeneralor, Plainfshave cismissad th cams agins! Duko Energy (Par). Howorer
before Duke Energy (Paren was disissed ffom al csss, on December 14, 2053, wilhou atgument,the Court of Appeals aceepted mandamus of he generator defencant appoal which ncudes all Duke Energy enies, and drecied s MDL Gout o dsmis ai ams. Plainis led lhelv et for Resonsdcraton on Januery o, 3054 Regreloss o he ducarme of sy mlon ot recenggerato o sppee. cams
against Duke Energy (Perent wil emain dismissed. in Getober 2023, in conjuncion wilhth cosig o he sale of (h uli.acals solr and wind foup, llbut one of ferred 10 Brookfeld. 2 g5 o date and  Duke Energy (Par

Energy cannot predict the ultimate outcome of this matter. See Note 2 for more information related to the sale of the Commercial Renewables Disposal Groups.

Duke Energy Carolinas

Ruben Villano, et al. v. Duke Energy Carolinas, LLC

On June 16, 2021, 3 group,of nine indviduals went ver alow-head dam adjacent o the Dan River Steam Staton n Eden, North Carolina, il water tubing. Emergency personel resced four people and five others were confirmed deceased. On August 11, 2021, Duke Energy Carolinas was senyed with the complain led n Durham Couty Superior ot on behafof four survivors, which was ater amended to
inclite 2l the dacadants alona with the survivars. The tawsiit allaces that Dike. the nnmosas tam and e the Nan River in huiding and maintzinina werl this matter The rasalition which dic not have




Court The Case was dismissed on June 6, 2023

a material financial impact, was approved by the Durham

NTE Carolinas Il LLC Litigation

In Noverber 2017, A d FERC (LGIA) wkth NTE Garolnas , LLG (NTE), company rat proposed t buld a contined-cyienatra o plant i Rockingham County tember 6, 2019, Duke filed a lawsuit in Mecklenburg County Superior Court against NTE for breach of contract, alleging that
NTE' failure to pay benchmark syster ination of the agreement. Duke NTE because NTE falod to make muliplo miestone payments. The lawsuit was moved to federal court in North Garaina. NTE fled a moton to dismiss
Duke Energy Garcinas complant and brought counterciaims aleging ant compeiive conduet i vioasons of s s stee Dok Energy Garolings fled a moton o 2 Both NTE's and Duke Enrgy ! motions to dismiss

On May 21, 2020, responso Lo 3 NTE peton chalnging Duke Enersy Carolnas leminalon of e LGIA FERC \isueu aruing that 1)t has exclusiv usdton o determin whother o ansmisson proider may erminsle  LGIA 2) FERC apprava s rcures GIAIf ab|e:15d toby ‘and 3) Duke Energy may not announce the termination of a conforming LGIA
unless FERC has approv C's Office ted ar to the LGIA. On April 6, 2023, Duke Energy notice from the public

Folowing competon o disoovery Ouke Energy Carolinas e moton for sumaryfudgment sesking 2 ulg i s avor s o some of s ffmativecams agalnst NTE and o llf NTE'scounlrcaims, On June 24 202, the cout s an rdergartaly gantng Duke Energy Carolnas' rolon b disissing NTE's couterlaims ral n violation of state
or 12, pec 1o the remaining breach of conlract claims i the igation and a Sipulation of Dismissal was il with the court on Gtober 13, 2022, On November 11, 2022, NTE filed s Nolice of Appeal fo the U-S. Court of Appeals or the Fourth Circit as o the District Court's summary judgment rung in Duke Energy Carolinas'

022,
Tvoron NTE's antiust and unfar compatiion Saims. Brioing o NTE's appent wa comploed an Juno 30, 2023, el Argument has baen tonatoly 51 or May 7-10, 2024, Duke Enerey Carolias cannot pedict the aucoma of s matr

Asbestos-related Injuries and Damages Claims

Duke Energy he d numerous to asbestos exposure. These claims relate to damages for bodily injuries alleged to have arisen from exposure to or use of construction and onits plants prior to 1985.
Duke Energy he reserves of § $457 millon ot Deceber 31, 2023, and 2022 respedlve\y These teserves aredasifed n Oherwitin ther Noncuren isites and Oher wiin Curent Linites o he Gonsoldated Balance Sheels. These reserves re based upon Duke Energy Caroinas bes estnat or cutent and e asbestos clams hough 2043 and
are recorded on an undiscounted basis. In light of tin a longer-term forecast, elieve after 2043 related to such itis. inc

Duke Energy Carolinas has third-party insurance to cover certain losses related injuries and d: bove an retention. Receivables fo $572 millon and $595 mili 31,2023, and 2022, respectively. These amounts are classified in Other within d on

Balance Sheets. Any future the policy limit wil by the third-party Duke Energy Carolinas is not aware of any uncertainties regarding the legal suficiency of Duke Energy C: y continues to h financial strength rating.

The reserve for credit losses for insurance 59 million as of December 31, 2023, and $12 milion as of December 31, 2022, for both Duke Energy and Duke Energy The based on the risk historical losses, the

fisk of default annually based on payment history, credit rating and changes in the risk of default from credit agencies.
Duke Energy Indiana

Coal Ash Insurance Coverage Litigation

In June 2022, Dukl Energy Indiana filed a civil action in Indiana relief with respect to insurance coverage for d The insurance policies cover the 1969-1972 and 19841985 periods and provide third-party labilty insurance for claims and st alleging property
damage, bodly personal injury (or a ) Al dato has not vet boen st On June 3, 2023, Duke Enery Electric and G confdental satlomant the results of which wer not matorial 0 Duke Energy. and as a fesult, AEGIS was dismisse fom the iigation on sy 13, 2023. On December 11, 2023, Duks Energy indiana and
a5 American  the resuls of material, and the litigatl 18, 2024. The lawsuit remains pending as to the other insurers, but is stayed until March 31, 2024, to all o Duke Energy Indiana

Muni
St it e otcoms o . e

Other Litigation and Legal Proceedings

The Duks Energy Registrantsars involvd i other legal ax andregultory roosedings arising i theordinary course of busines, s of which ‘The Duke Energy beliove the ot have a material effect on their results of operations, cash flows or financial position for the years presented. Reserves are classified on the Consolidated

Balance Sheets in Other within Other and Other within Ct

OTHER COMMITMENTS AND CONTINGENCIES

General

As part of their normal business, the Duke Energy arty to d other contractual commitments to extend guarantees of credit and other assistance tees and other third parties. of performance and credt sk, which are not fully recognized on the Consolidated Balance Shests and have
effect on their results of operations, cash flows or financial position. See Note 8 for more information.

Uncapped maximom potontal payments. Howouer, v DUKG Enerdy

Purchase Obligations

Purchased Power
Duke Energy Pragrss, Duke EneroyFloridaand Duke Energy Ol have ongeing purchased powerconacts. . with other utities. . co-generators and qualifed facites. P power contracts provide for capacity and energy payments. In addiion, Duke Energy Progress and Duke Energy Florida have various contracts to sectire
ransmission rights

The 9 terms exceeding one year, excluding contracts classified as leases.

Minimum Purchase Amount at December 31, 2023
Contract

(in millions) ion 2024 2025 2026 2027 2028 Thereafter Total
Duke Energy Progresst* 2028202 § 21 s 2 s B s 9 s s 7 s 06
Duke Energy Florida® 2025 8 91 - - - - 177
Duke Energy Ohiof®) 2025 183 % - - - - 251
Duke Energy Indiana® 2026 12 2 8 - - - 40

() Contracts represent between 18% and 100% of net plant output
(b) Contracts represent 100% of net plant output

(@) Share of net plant output varies. Duke Energy Ohio excludes PPA with OVEC,

Gas Supply and Capacity Contracts

Duke Enery O and Pacmont tinly st i lng-am st gessuppycommodiy and capacky commndents s alersyesonts it comei fure o flows 0 i serioes naeded i their businesses These commiiments nchude ipaine and sorsgo capelyconracs and naural s supply contscs o provil senios t customers, Gouts arng o thenatural s suppy commy and

while significant, generally fully specific fuel in and subject t an the Performance Incentive Plan in Tennessee. In the Midwest, these costs are recovered via the Gas Cost Recovery Rate in Ohio or the,
Gas Cost Adjustmont Clause in Kentucky. The tme px s pipeline ant pa 19 years. The time pe aoni gas supply contracs is up o two years. The time period for the natural gas supply pun:hase commitments is up to seven years.
Certain storage and that are based on by the FERC in order to maintain rights to access the a the contract term. The demand charges that are incurred in each period the Consolidated Statements of Income as part of natural
gas purchases and are included in Cost of natural gas.
The following under and capacity f December 31, 2023,
{in millions) 2024 2025 2026 2027 2028 Thereafter Total
Duke Energy Ohio s 103§ 87§ 57§ ER 518 574§ 925
Piedmont 205 287 268 200 186 ar3 1618
6. LEASES

As part of its operations, Duke Energy leases certain aircrat, space on communication towers, indusirial equipment, flest vehicles, fuel transportation (barges and railcars), land and office space under various terms and expiration dates. Additionally, Duke Energy Carolinas, Duke Energy Progress and Duke Energy Indiana have finance leases related to firm natural gas pipeline transportation capacity. Duke Energy
Progress and Duke Energy Florida have entered into certain PPAS, which are classified as finance and operating leases.

Duke Energy has certain lease agreements, which include variable lease payments that are based on the usage of an asset. These variable lease payments are not included in the measurement of the ROU assets or operating lease liabilties on the Consolidated Financial Statements.

“The decision to terminate a lease early No have been included in any of the lease

Certain Duke Energy lease agreements include options for renewal and early termination. The intent to renew a lease varies depending on the lease type and asset. Renewal options that are are included in the lease
measurements.

s aosult o ansacton s beingaccountedfor as a hancing. Fo hisranacton, Duke Energy Carainas il contnte o record
. with the monthly

Duke Energy Carolinas entered into a sale-leaseback arrangement in December 2019, to construct and ocou 0 eal estate and it
the real estate on the Consolidated Balance Sheets within Property, Plant and Equipment as if it were the legal owner and will iinien otognins depreciaton expense ever he esimatet usell 1. In aciion, he falod sae-oaseback oblgaton s ropored wihin Long Torm Sebton e Coneoliated

interest expense and principal pay down of the debt.

Piedmont has certain agreements with Duke. il ga iplines 1 uppl s naturs gas plant nesds. Pt accounts for these ipelin el convacs s sals-ype eases since th present vlue o h sum o he ease payments eauals the i alue of he assets. Trese ielne latera asselsowned by Pledmont had s curent et vestment basis of
52 millon asof Decermber 31, 2023, and 2022, and a fong- e el miesimentbests o 199 mifon an 201 lioh o ofDecemter 1. 2024 2085 respectively. These assets are classifled in Other, within Ci respectively, on Pi finance leases. The acivity for these contracts is

eliminated in consolidation at Duke Energy.

The 9 components of
Year Ended Decomber 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Operating lease expense” s 26 s “ s (AN W s 7 s s 7 s 2
Shortterm lease expense®) 5 - 2 1 1 - 1 -
Variable lease expensel® 27 2 2 " 1 - - 1
Finance lease expense
Amortization of leased assets®! 160 7 57 35 2 - - -
Interest on lease liabilfies'” 46 3 45 4 2 - 1 —
Total finance lease expense 206 38 102 78 2 — 1 =
Total lease expense s s 815 283§ 70 s s s 9§ 3
Year Ended December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Operating lease expense®™ B 29 s E) [ 8 s 0 s 0 s EBE 6
Shortter lease expense® 4 - 1 - 1 - 2 -
Variable lease expense’® 61 @ 60 a7 2 - - 1
Finance lease expense
Amortization of leased assets'" 151 6 61 gl 20 - - -
Interest on lease liabilfies'” 50 2 49 4 4 - 1 -
Total finance lease expense 201 38 10 86 24 — 1 —
Total lease expense 5 495 s 76 s 324§ 206§ 18§ 0§ 2§ 7
(@) Included in Operations, maintenance and other or,for barges and railcars, Fuel used in electric generation and purchased power on the Consolidated Statements of Operations.
(b)  Included in Depreciation and amortization on the Consolidated Statements of Operations.
(@) Included n Interest Expense on the Consolidated Statements of Operations.
The following lease maturities and a flows to operating
December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
2024 s 24 s 21 s s s El 0 s 2 s 7 s 5
2025 214 16 102 2 0 2 7 4
2026 201 15 105 4 59 2 6 1
2027 170 9 9 a7 32 2 5 -
2028 136 8 67 a7 20 1 4 -
Thereafter 388 “ 315 163 152 13 39 -
Total operating lease payments 1353 o 784 01 383 2 68 1
Less: Present value discount (248) 0 (146) (©3) ®3) ) 15) -
Total oporating lease liabilties™ s 105 s 05 638§ 38§ 30 s 7S 52_s 10
(@) Certain operating lease payments inciud renewal options that are reasonably certain to be exercised.
The following finance lease d liation of the undiscounted cash flows to finance lease libilfies.
December 31, 2023
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Indiana
2024 s w7 s ® s B 7 s ElE 1
2025 88 38 85 80 5 1
2026 83 38 8 8 5 1
2027 76 38 8 8 2 1
2028 7 38 8 8 - 1
Thereafter 511 389 a4 a4 - 2
Total finance lease payments 989 579 897 876 2 2
Less: Amounts representing interest (350) (302) (326) (324) @ a7)
Total finance lease liabilties s 639 s 277§ 571§ 552__s 19 s 9
The following tables contain additional information related o leases,
December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Assets
Operating Operating lease ROU assets, net s 1092 s 7 s 617 s 38 s 209 s 6 s 50§ 4
Finance Net property,plant and equipment 687 268 615 552 63 - 6 -
Totallease assets s 179 s 346__s 1232__s 870__s 362__s 6_s 56§ 4
Liabi
Current
Operating Other current iabiltes s 18 s 5 s % s s s o s 18 6 s -
Finance Curtent maturites of long-term debt 1s 8 45 38 8 - - -
Noncurrent
Operating Operating lease labiities 917 75 544 203 251 16 4 10
Finance Long-Term Debt 524 269 525 514 " - 9 -
Totallease liabilies. s 1744 s 367__s 1209 s 890§ 39 s 7S 61§ 10
December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Assets.
Operating Operating lease ROU assets, net s 10428 B s 628 s 28§ 8 s 49 s 4
Finance Nt property, plant and equipment 810 284 674 59 8 - 6 -
Totallease assets 5 18525 362__S 1302__s %0 __§ 342§ B s 55§ 4
Liabilities,
Current
Operating Other current labilties s 7§ “ s % S 518 58 s 4 s -
Finance Current maturities of long-term debt 153 7 57 35 2 - - -
Nonaurrent
Operating Operating lease liabilties 876 8 546 335 211 17 a7 13
Finance Long-Term Debt 611 217 571 552 19 - 9 -
Totallease liabillies 5 18195 /1S 1270 s 973§ 297§ 8 s 60§ 13
Year Ended December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana
Cash paid for amounts included in the measurement of lease liabilities
Operating cash flows from operating leases. s 28 s 8 s 125 s 6 s s s 2 s 7 s -
Operating cash flows from finance leases 45 3 45 3 2 - 1 -
Financing cash flows from finance leases 160 7 57 35 2 - - —
s (non-cash)
Operating s 286 s u s 2 18 9 s 2 s 6 s 2
Finance 36 - - - - - - -
Year Ended December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Cash paid for included in the Tiabilities®
Operating cash flows from operating leases. s 20 s 2 s 1§ 6 s 55 s 2 s 6 s 4
Operating cash flows from finance leases 50 32 49 45 4 — 1 —
Financing cash flows from finance leases 151 6 61 a1 20 - - -
Lease assets obtained in exchange for new lease liabilities (non-cash)
Operating s "o 0 s - s - s - s - s - s -
Finance - - - - - - - -

(@ No investing cash flows leases.




Docembor 31, 2023

Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Weighted average remaining lease torm (years)
Operating leases 9 10 10 ] i 13 13 4
Finance leases. 1 16 1 1 18 - 22 3
Weighted average discount ratet"
Operating leases 31% 40% 38% 36% 40% 42% 39% 24%
Finance leases 85% 5% 91% 92% 76% —% 19% 54%
December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
o remaining lease term (years)
Operating leases 8 10 8 9 6 15 15 1
Finance leases. 10 17 12 2 12 - 2 —
Weighted average discount rate®*
Operating leases 34% 38% 36% 35% 38% 42% 40% 33%
Finance leases 7% 15% 91% 91% 80% —% 19% —%

7. DEBT AND CREDIT FACILITIES

‘Summary of Debt and Related Terms

The following tables summarize outstanding debt,

(a) The discount rate is calculated using the rate implicitin a lease if it s readily determinable. Generaly, the rate used by the lessor is not provided to Duke Energy and in these cases the incremental borrowing rate is used. Duke Energy will typically use ts fully colateralized incremental borrowing rate as of the commencement date to calculate and record the lease. The incremental borrowing rate is influenced by the
lessee’s credit rating and lease term and as such may diffe for individual leases, embedded leases or portfolios of leased assets.

Docember 31, 2023

Weighted
Average Duke Duke Duke Duke Duke
Interest Duke Energy Progress Energy Energy Energy ne
(in millions) Rate Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Unsecured debt, maturing 2024-2082 43%% § 30435 S 1150 § 1800 § 150 5 1155 § 393§ 3,695
Secured debt, maturing 2024-2052 423% 4202 1,441 2379 1121 1,258 - - -
First mortgage bonds, maturing 2025-2073¢) 418% 37443 12955 18,550 9,475 9,075 2300 3638 -
Finance leases, maturing 2024-2051° 639 277 571 552 19 - 9 -
Tax-oxempt bonds, maturing 2027-2046 389% 1331 - 500 500 - i 352 -
Notes payable and commercial paper® 558% 4925 - - - - - -
Money poolintercompany borrowings. - 968 1193 1,041 152 638 407 538
Fair value hedge carrying value adjustment 32 - - -
Unamoriized debt discount and premium, net*! 916 (29) (6) (24) (20) (24) (16) ®
Unamortized debt issuance costs"! (383) ©2) (145) (60) ®1) s) 25) 19)
Total debt 435% 8 79,540 § 16,680 § 24802 § 12605 5 10553 5 4131 % 4758 4,206
‘Short-term otes payable and commercial paper (@,289) — — — — — — —
Shortterm money poolintercompany borrowings (658) (1.043) (891 (152) (613) (256) (538)
‘Curtent malurities of long-term debt®) (2.800) (19) (@1 72) (589) - @ ()
Total long-term debi! s 72452 § 15,993 § 23,008 § 11642 § 9812 § 3518 § 448 s 3,628
(a) pruveny is mortgaged igage bond indentures,
®) lated to Duke Energy Florida related to PPAS that are as P P
© SubslannaHy alltax-exempt bunds e socured oy st morigoge bonde, oo of et o e Masir o Facilty
@ Includes 5625 the Consolidater faciltes that backstop these commercial paper balances, along with Duke Energy's abilty and intent to refinance these balances on a long-term basis. The weighted average days to matrity for Duke Energy’s commercial paper program was 23 days.
@ Duke Energyoldes 5992 mm.on end related to P Energy and Piedmont, respectively.
0 Duke Ener h elated o the merger wih Pr Er
@ RefortoNoe VIES.
December 31, 2022
Weighted
Average Duke Duke Duke Duke Duke
Interest Duke Energy Progress Energy Energy Energy Energy
(in millions) Rate Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Unsecured debl, maturing 2023-2082 420% § 29585 § 1150 § 2600 § —s 950 § 1330 § 697 § 3390
‘Secured debt, maturing 2023-2052 370% 4,116 1317 2383 1155 1228 - — -
First mortgage bonds, maturing 202320521 389% 32645 1,306 16,350 8776 7576 1,850 3138 -
Finance leases, maturing 2024-2051°" 764 284 628 567 4 - 9 -
Tax-exempt bonds, maturing 2027-2046 384% 1,331 - 500 500 - i 352 -
Notes payable and commercial paper 450% 4,582 - - - - - - -
Money poolintercompany borrowings - 1533 993 389 605 522 565 514
Fair value hedge carrying value adjustment © - — - - - -
Unamortized debt discount and premium, net®) 1016 @1 “0) @) (16) @5) an ©
Unamoriized debt issuance costs” @31 (70) (132) 9) (70) (12) 22) 18)
Total debt 407% s 73703 § 15499 S 23282 § 11,325 § 10314 5 3742 § 4742 § 3877
Short{erm notes payable and commercial paper (3.952) — — — — — — —
‘Short-term money poolintercompany borrowings (1.233) (843) (238) (605) (97) (@35) (514)
‘Current maturites of long-term debt (3.878) (1.018) (©97) (369) (28) 75 (303) “s)
Total long-term debt® B 65873 S 13248 S 21742 § 10718 S 9381 § 2770 § 4,004 5 3318
@ electric utiity property is indentures
(b) Duke Energy includes $164 millon of fiance related to Duke related to PPAS that are not accounted for as finance leases in their respective financial statements because of grandfathering provisions in GAAP.
{6) Sttty Al ncoxamptbonde arosecured o s morgags bonde ahers of e r e st o ity

. along with Duke Energy’s ablity and intent to refinance these balances on a long-term basis. The weighted average days to maturity for Duke Energy's commercial paper programs was 15 days.

(@) Inluceo $625 miliontrat was classifed 7 Long-Torm Dobt o tho Consodated Balance Sheeis due long-term credit balan
(9 Duke Enesy e 1,07 in o Progross Energy and Piedmon, respoctivaly.
() Duke lion in i the merger wih Progross E:
@) Refert Noto 18 for actional mormaton on amounts om conseldated VIES.
Current Maturities of Long-Term Debt
The following table shows th f Long-Term Debt on 8. heets. The Duke Energy with cash on hand and proceeds from additonal borrowings
i millions) Maturity Date Interest Rate Docember 31,2023
Unsecured Debt
Duke Energy (Parent) Term Loan Facilty March 2024 6.157% 1,000
Duke Energy (Parent) Apri 2024 3750% 1,000
First Mortgage Bonds
Duke Energy Florida® October 2073 4.960% 200
Other 600
‘Curtent maurties of long-term debt 2,800
(@) Deb has a floating interest rate. In January 2024, Duke Energy (Parent) repaid the Term Loan Failty due March 2024
{5) i e maury e Octbor 2073 e frs vt boni r classfed ae uremaure o ang s dbt o o Consolidated Blanco Shetsbegiving Docombor 31 2020, basadon s of o ndntr, hich ot repaymertin s 1 12t f xersed by e bonchoders
, amortizing deb, with
Maturities and Call Options.
The following table shows the annual malurites of long-term deb for the next five years and thereaer. ed payable, commercial pap pool bor d for the e
Docembor 31,2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
in millions) Energy® Carolinas Energy Progress Florida onio Indiana Piedmont
2024 g 2800 s s 2 7z s EO — s 4 s W
2025 4177 521 1,040 75 6 205 4 205
2026 4280 623 345 279 66 45 4 “
2027 2472 25 797 8 714 71 27 300
2028 4593 1,276 1,551 737 815 65 157 -
Thereafter 56375 13,659 19,543 9,652 8.239 3125 4347 3110
Totallong-term deb, including current maturiies s 74697 6125 28403 7% s 104915 35578 453§ 3695

Classified as L¢

Tax-exempt bonds that may be put to the Duke Energy Registrants at the option of the holder

(2) Excludes $1,086 million in purchase accounting adjustments related to the Progress Energy merger and the Piedmont acquisition

The Duke Energy Registrants have the abilty under certain debt facilties to call and repay the obligation prior o its scheduled maturity. Therefore, the actual timing of future cash repayments could be materially diferent than as presented above.

and abity o ulze Such borawings as ong-arm nancng. AS Duke Enerey's Mastor Crodit Facilty and oher batoal eter of rodt agvsementx Fove o ancaae o n oxcovs ol ovo year as of the balance sheet date, Duke Energy has the abiliy to refinance these short-term obligations on a long-term basis.

55 Long:Term Dt o the Consaldaled Batrce Shees. Thess tax sxempt bonds,commerialpapet ssuanos snd ey pol orrwinge, which s stotar obigations by natrs, re lssfied ss \ung tom 040 1o ke Enery's tant

December 31, 2023 and 2022

Duke Duke Duke Duke
Duke Energy Enorgy Energy Energy
(in millions) Energy Carolinas Progress Ohio indiana
Tax-exempt bonds $ 312 s - s — s 27 s 285
Commercial paper’ 625 300 150 25 150
Total $ 937§ 300 § 150 $ 52§ 435
(a) Progress gy are equal Pr s
Summary of Significant Debt Issuances
In January 2024, Duke Energy Corporation issued $1.25 billion of senior unsecured notes. The issuance was split between a $600 million, three-year tranche and a $650 million, five-year tranche, both at a fixed rate of 4.85%. The net proceeds were used to repay Duke Energy (Parent)'s $1 billion Term Loan Facility due March 2024, pay off short-term debt and for general corporate purposes.
In January 2024, Duke Energy C: $1 bion The 2575 millon, 10-yeartranche at 4.85% and a $425 millon, 30-year ranche at 5.40%. The nt proceeds were used to pay off shortterm debt and for general company purposes.
The fllowing millons).
Year Ended December 31, 2023
Duke Duke Duke Duke Duke Duke
Maturity Interest Duke Energy Energy Energy Energy Energy Energy
Issuance Dato Date Rato Enorgy (Paront) Carolinas Progress Florida Ohio Indiana Piodmont
Unsecured Debt
April 2023 April 2026 4125% 8 s s 1725 8 — s - — s - - s -
June 2023® June 2033 5.400 % 350 - — - - - 350
September 2023 September 2033 5750% 600 600 - - - - - -
September 2023 ‘September 2053 6.100 % 750 750 - - - - - -
First Mortgage Bonds
January 2023 January 2033 4.950 % 900 - 900 - - - - -
January 2023 January 2053 5.350 % 900 - 900 - - - - -
March 2023 March 2033 5.250 % 500 - - 500 - - - -
March 20231 March 2053 5350% 500 - - 500 - - - -
March 20230 April 2033 5250% a5 - - - - 375 - -
March 2023 April 2053 5.650 % 375 - - - - 375 - -
March 20230 April 2053 5.400% 500 - — — — — 500 —
June 2023 January 2033 4.950 % 350 - 350 - - - - -
June 20230 January 2084 5400% s00 - 500 - - - - -
September 20237 October 2073 4.960 % 200 - - - 200 - - -
November 2023 November 2033 s875% 600 - - - 600 - - -
November 2023 November 2053 6.200 % 700 - 700 - - -
Total issuances. S 9,825 § 3075  § 2,650 1,000 1,500 § 750 500 § 350
() uke Energy (Parent) Convertible Senior Notes" below for addiional information.
{s) Dot asued o remay 343 milonaf matutes s tober 203315 p down A potio of shorlrm dsbt an for generlcorporte purpses
() Debtissued to repay $400 milion of maluriies due October 2023, to pay down a portion of short-trm debt and for general corporate purposes.
(@) Debissued o apay 1 o of malure due arch 202, o pay down aporion fshrterm et and o gencral company purose
(6)  Debtissued o repay S300 ue September 2023, o pay down a porton of shortterm debt and for general company purposes
(5 Dootiseued 1o vepay 5300 millom of maturlesde Septomber 20231 pay down poron ofh $100 miln Duke Eoergy Ol Tor Loan o Octbor 20231 epay a poron of shoterm debt andfor gneral corporate urposes
(9) Dbl issued o repay the $300 millon Duke Enrgy Indana Term Loan ds October 2023 0 pay down a porten of short e el and fr Genera company purposes
(h) Debt issued to and for purposes.
i) Debt issued to repay the $800 million Duke Energy Florida Term Loan due April 2024, to pay down a portion of short-term debt and for general company purposes.
Vear Ended December 31, 2022
Duke Duke Duke Duke
Maturity Interst Duke Enorgy Energy Enorgy Enorgy
Issuance Date Date Rate Eneray (Parent) Carolinas Progress Florida Piedmont
Unsscurod Debt
May 2022 May 2052 5050% § 400 S - 3 — 3 — — 8 400
June 20220 June 2026 4750% 645 645 - - - -
June 2022 June 2034 5.306 % 537 537 — - - -
August 20226 March 2028 4300% 900 900 — — — —
August 202261 August 2032 4500% 1.150 1,150 - - - -
August 202261 August 2052 5000% 1.150 1,150 - - -
December 202261 December 2025 5000% 500 500 - - - -
December 20221 December 2027 5000% 500 500 - - - -
First Mortgage Bonds.
March 2022 March 2032 2.850 % 500 — 500 — — -
March 2022 March 2052 3.550 % 850 - 650 - - -
March 20226 April 2032 3.400% 500 - - 500 - -
March 2022 April 2052 4.000 % 400 — — 400 — -
November 2022 November 2052 5.950 % 500 - - - 500 -
Tax-oxempt Bonds - - - -
June 202200 September 2030 4.000% 168 168 — — — —
June 20220 November 2039 4250% 234 234 - - - _
‘September 20229 October 2046 3.300 % 200 — — 200 -
September 2022 October 2046 3.700 % 210 - - 210 -
September 2022 October 2046 4.000 % 42 42 —
Totalissuances 5 9185 S 5781 S 150 s 352 50 s 00

Duke Energy (Parent) Convertible Senior Notes

In April 2023, Duke Energy (Parent) completed the sale of $1.7 billion 4.125% Convertible Senior

ble notes).

() Debtissued to repay a portion of short-term debt and for general corporate purposes.
(®) Duke Energ 3.10% senior notes due June 2028 and 500 milion of 3.85% senior notes due June 2034, Debt
effectively converted to fixed-rate U.S. dollars at mitigating ge risk o it e erem and principal payments. See Note 15 for additional information.
(© Debtissued (o repay a portion of short-term debt and for general corporate purp
(@ Debtissued to finance o refinance, in whole or n part, existing or new eligible pro‘eds under the sustainable financing framework.
() Debtissued to repay a portion of short-term debt and for general company purposs
1) Debt issued to refund the Ohio Air Quality Development Revenue Refunding wnds‘ of certain facilities. these bonds is June 1, 2027.
@ Debt issued to provide funds to refund the prior bonds, which were used o financa o refinance portions of certain air and water pollution conrl t and solid ‘The mandatory p these bonds is October 1, 202¢
() Debtissued to provide funds o refund the prior bonds, which were used to finance or refinance portions of certain air t and solid The mandstory these bonds is October 1. 2030,

issued to repay a $500 million debt maturiy, pay down a portion of short-term ebt and for general corporate purposes. Duke E:

f Duke Energy, and wil mature on April 15, 2026, unless earlier converted o rep!

their terms.

notes bear interest at a ixed rate of 4.125% per year, payable semiannualy in arrears




N APTI 19 a0 UGIoDE 15 0T 63N Year, DEgINNING o UGIODer 1, U3, FT0CEeas Were Usea [0 Fepay a poruion of OUTSIaNaINg CoMMercial paper and for general Gorporae pUrposes.

Prior o the close of business on the business day immediately preceding January 15, 2026, the convertible notes will be convertible at the option of the holders when the following conditions are met:

+ during any calendar quarter commencing after the calendar quarter ending on June 30, 2023, (and only during such calendar quarter) f the last Duke Energ) 20 trading days (whether aperiod of days ending on, and including, the of the a greater than or equal
to130% of the conversion price on each applicable trading day;

during the five consecutive business day period after any trading day period in which the trading price, as defined, per $1,000 principal amount of notes for each trading day of the measurement period was less than 98% of the product of the last reported sale price of Duke Energy common stock and the conversion rate on each such trading day; o

* upon the oceurrence of specified corporate events described in the indenture agreement.

On or after January 15, 2026, until the ciose of business on . holders of notes any portion of their convertible notes at their option at any time at the conversion rate then in effect, respecive of Duke Energy will of the by
el Smount o the convertie notes o bo converied and payieg o delvering, a6 e Gase may b, G, shares of Duke Energy’ comamon sock, 30,001 Ba vakse b Share,or & combinaBon of cash and shares O s common sock,at s lecion, i reepoct of e remaider. i amy the pr amount of notes being converted.

heconversion rat for i convrtbl noos i il .4131 shars o Duko Enorgscommonstoo pr $1.000 principal amount of remium of appr 25% over the last reported sale price of Duke Energy's common stock on the NYSE on April 3, 2023. rate. ot be.
adjusted for any accrued and unpaid interest but will be subje . such as stock splits or i diiosions 1 commmon sockatdrs. o onder ofrs st market ros The cnanges i the conversion rates are intended to make convertible note holders whole for changes in the fai value of Duke Energy common oo Toauing fom such svents. Duke Energy may

ot oo tho converile nolos prit (0 e maturly dte

Duke notes pursuant denture, dated as of April 6, 2023, by and between Duke Energy and The Bank of New York Mellon Trust Company, N.A., as trustee. The terms of notes. that the notes with interest upon certain events, such as a stockholder approved plan of iquidation or if Duke Energy's
common stock ceases 1 bs listed on the NYSE.

AVAILABLE CREDIT FACILITIES

Master Credit Faciity

In March 2023, Duke Energy amended its existing Master Credit Facillty of $9 billon to extend March 2028, xcluding Progress Energy, have borrowing capacity under the Master Credit Facility up to a specified sublimit for each borrower. Duke Energy has the un\lal&va\ abilty at oy time to increase or decrease the borrowing sublimits of each borrower, subject to a
masimm subimi o sach botowerThe amount avalable under e Masier Oredl Faclty as besh reduced (& backsop seuances of ommercielbaperCoran 1o o croat and variabe a1 Gemand ax oxermpt bonds tnat may b put 616 Duke Energy Regierantsat he opon of i holdr the issuance o 6 carfes that payments due
25 a sl of a conversion of a convertbe note would not consttute an event of default
The table below includes the current b ublimis and credit factes
Docomber 31, 2023
Duke Duke Duke Duke Duke Duke
Duke Enorgy Energy Enorgy Enorgy Energy Enorgy

(in millions) Energy (Parent) Carolinas Progress Florida Ohio. Indiana Piedmont
Facility size'® s 9,000 § 2215 § 1575 § 1400 § 950 § 1050  § 950 §
Reduction 1 backstop fssuances

Commercial paper (s.041) (198) (968) (1,061) (152) (638) (06) (538)

Outstanding letters of credit (39) @n “ m m - - -

1) — — — - - @1 -

Available capacity S 4939 § 2,050 § 603§ 358§ 791 $ 412§ 463§ 262
(a) Represents the sublimit of each borrower.
(b) Duke Energy issued $625 million of commercial paper and loaned the proceeds through the money pool to Duke Energy Carolinas, Duke Energy Progress, Duke. gy Duke gy The bal: lassified as Lc Payable to Affiliated Companies in the Consolidated Balance Sheets.
Duke Energy (Parent) Term Loan Facilty
In March 2022, Duke Energy Torm Loan Greit totaling $1.4 billon maturing March 2024, Borrowings under the faciity were usad f rop undor the Three- q for goneral corporate purposes, incuding repayment of a porio of Duke Energy's outstanding commercal paper. The Thrao-Year Rovolving Credit Faciiy
o tminatod i Marcn 3023 I Detmoer 2023, Duke Enargy (Pt ropad $408 il o e facy. n samary 2035, Duke Esere (Parot) epat he romaning §1 ‘e faciiy,which maturites of Duke Ensrgy's Consolidated Balance Sheets as of December 31, 2023
Other Debt Matters
In September 2022, Duke Energy filed a Form S-3 with the SEC. Under this Form S-3, which s uncapped, the Duke Energy Registrants, excluding Progress Energy, may issue debt and other securilss, including preferred stock, i the future at amounts, prices and with terms to atthe time of fiedto pror fing upon sxpiration of s thres:year
term and also allows for the issuance of common and preferred stock by Duke Energy.
Hison Setombor 202 o elac aotor it or g, Dk Energy lod an focivoForm -3 wih o SEC 5ol u 084 il of vl denoriaton fosting i domand notes calo Pramirios. Tho Form 5.3 e 10 morhan 8 il o o s il b The and bear interest at a floating rate per annum determined
by the Duke Energy PremisrNotes Commitee, or ts designe e investment. The notes whle of i part b Duke Energy of oo iestrs opto o any . The alancs o f Docerier 31, 025, and 2035, whs $985
millon and $867 milion, respectvely. The nctes are o Noteswoyane and Somperen pape on ks Enriys Comsaldatn Saines Sheor
Money Pool and Intercompany Credit Agreements
The Subsidiary Registrats, excluding Progress Energy, e sligible to receive support for their shortterm borrowing needs through paricipation with Duke Energy and certain of s subsidiaies n a money funds may provide shortterm loans o affiat 1. The money that the Subsidiary

Rogisrants, excluding Progress Energy, soparately manage thlr cash needs and warking capilal requirements. Accordingly, here is no n setiement f eceivables and payables betwean money pool s Dk Energy (pareny. s ten s 5 18 Earlcpaing Suosanes, sl ey net b o rough 1 ones som ACCaringh, o0 he money Dol cits & bowioon Duke Enerdy an 1s ubsilirs,
allmoney pool bal /s Consolidated

Money pool receivable balances are reflected within N ble from panies on the eg ! Consolidated Balance Sheets. Money pool payable balances are reflected within either Notes payable to affliated companies o Long-Term Debt Payable to Affiated the eg Sheets.
In March 2022, Progress Energy closed a revolving credit agreement with Duke Energy (Parent), which allowed up to $2.5 billion in intercompany borrowings.

Restric

Debt Covenants.

e Duko Enero Rogitans debtand crodit agrooments conlin varousfnancil and aher covenans. Duke Enerey' st e Faci cotains  covenant roquiring tho debo-oal capllzaton al ot o exceed 6% foreach brrower,oxciding Pl and 70% for ledon. Falurto el those cavenant beyond aplatl gace erods coud el inaccsleated duo dtesandlr tominton ofthe
agreements. As of December 31, 2023, each of the Duke Energy Registrants were in compliance with all covenants related 1o their In addition, of payments or termination of t o {one of the debt contain
ateral advorse chango clauses

Other Loans.
As of December 31, 2023, and 2022, Duke Energy had loans outstanding of $873 milion, including $32 millon at Duke Energy Progress and $852 millon, including $33 million at Duke Energy Progress, respectively, against the cash surrender value of lfe insurance policies it owns on the lives of ts execulives. The amounts outstanding were carried as a reduction of the related cash surrender value that s included in
Other within Other Noncurrent Assets on the Consolidated Balance Sheets

8. GUARANTEES AND INDEMNIFICATIONS

Duke Energy has various financial and performance d which are ssued in the business. As discussed below, 3 y of credi, and d related Renewabls as described in
Note 2. Duke Energy enters into these arrangements to faciltate commercial transactions with third parties by enhancing the value of the transaction to the third party. At December 31, 2023, Duke Energy does are e under To the extent liabil ed as a result of the. by such lablties are Included on the
‘accompanying Consolidated Balance Sheets.

On January 2, 2007, Duke Ensrgy ccmv\a‘sd the spin-off of its pravlcus\y whly cued naural gas usnessas o Sashldars. uararlees s by Duke Energyor ks sffass, o ssigned o Dk Eraray por o the sin . remined vih Ouke Enargy sbaedoent o the apin-off. Guscanteas iaed b Spacire Energy Gaplal LG (Spectra Gaptal or 1 offises prrte tothe sgnoft remsined with Specta Gapkal
et for Duke Energy. Duke Energy has indemnified Spectra Capital against any losses incurred under certain of the guarantee obligations that remain with Spectra Capital. At December 31, 2023, the maximum $33 mill 2028

In Ocober 2017, ACP executed 5 834 ilon evohingcrci acity it  tted mammy date of October 2021, Duke Energy entered into a guarantee agreement to support its share of the ACP revolving credit facilty. In July 2020, ACP reduced the size of the credit facility to $1.9 billon. Duke Energy's maximum exposure to loss under the terms of the guarantee was $860 millon as of December 31, 2020 This amount
Other Current Liabilies on the Consolidated Balance Shests at December 31, 2020, of which $95 million was previously recognized due the adoption of new guidance for credit losses effective January 1, 2020, In February 2021, Duke Energy paid approximately $855 milion to fund ACP's outstanding debt, relieving Duke

Evergy of s guaraniee.

In addition to the and ibove, Duke Energy has X \d other third parties that guarantee the payment and performance of other parties, including certain non-wholly owned entities, as well f debt of 1f such entities were to default on payments or performance, Duke Energy
under to make these entitis. The required under December 31, 2023, of which all expire between 2024 and 2030, with the remaining performance guarantees having no contractual expiration. Additionally, certain guarantees have uncapped maximum potential
payments; however, Duke Energy does not bl will have a e ofoperatons. saah Tows o Teancm peskion

Duke Energy letters of credit o secure and non-wholly 10.a third party o customer. Under these arrangements, Duke Energy has payment obligations to the issuing bank that are triggered by a draw by the third party or customer due to the faiure of the wholly owned or non-wholly owned entity to perform according to the terms of ts underlying
convact. AL Decomioe 31 2023, Duke Energy had fosued a ol of 411 millon s f v 2024 and 2026 under these letlers of credit

Duke Energy recognized $2 millon as of both December 31, 2023, and 2022, in Other within Other Noncurrent Liabiliies on the Consolidated Balance Sheets, for d d ab . addiional losses related to guarantees and indemnifications to third parties, which could be material, may be recorded by the Duke Energy Registrants in the future.

9. JOINT OWNERSHIP OF GENERATING AND TRANSMISSION FACILITIES

The Duke Energy Registrants in certain jointly snd vsnamisson facki share capacity and output of each unit equal to their respective ‘The Duke Energy their ip share of additional construction costs, fuel inventory purchases and operating expenses. The Duke Energy Registrants share
of revenues and of the jointly owned facil uded within ine in the Consolidated Statements of owamcm it participant in the jointly owned facilties must provide its own financing
The 9 the Duke Energy Regi nterest of jointly plant or facilties and amounts included on the Consolidated Balance Sheets. All faciities are operated by the Duke Energy Registrants and are included in the EUSI segment

December 31, 2023

Construction

Ownership Property, Plant Accumulated Work in
(in millions except for ownership interest) Interest and Equipment Depreciation Progress
Duke Energy Carolinas
Catawba (units 1 and 2)°) 1925% § 976§ 559§ 42
WS Lee CCV 87.27% 654 % 2
Duke Energy Indiana
Gibson (unit 51 50.05 % 460 263 4
Vermilion'® 6250 % 183 119 -
Transmission and local facilties” Various 7,252 1,578 180

() Jointly owned with North Carolina Municipal Power Agency Number 1, NCEMC and PMPA.
(b) Jointly owned with NCEMC.

(c) Jointly owned with WVPA and IMPA.

(@) Jointly owned with WVPA.

10. ASSET RETIREMENT OBLIGATIONS

Duke Energy records an ARO when it has a legal obiigation to with the retirement of a the obligation can be y i ts of ¥ ffe, such as 1 faciliies, and thus the fair value of the is for these AROS will be.
recorded when a fair value is determinable.

The Duke Eneroy Rogistrant regulatd operalions acrue costs o emova o praperty ha does ot nave a associte lgal eremen oblgaion based o roguaor rdersfom satecomissions. These coss oftemovalar ecorded s a rguator liaily naccordance wilh eguiatoy accouiing reatment.The amount spent my be igher han the amaunt acrued and et i et assel. See Noe o the
an associated legal  which are included in Regulatory liabilties on the Consolidated Balance Sheets.

The following table presents the AROS recorded on the Consolidated Balance Sheets.

December 31, 2023

Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Decommissioning of nuclear power facities s 456 s 194§ 2601 § 2410 s 91 s — s — s —
Closure of ash impoundments 4313 2,010 1,449 1427 2 7 781 -
Other 27 54 95 33 63 3 28 2
Total asset retirement obiigation s 9156 4013 s 4145 s 380 s 275§ 136§ 809§ %
Less: Current portion 596 224 25 244 1 6 120 -
Total nonc: t obligation s 8560 3789 s 3900 § 362 s 274_s 130§ 689§ 26
Nuclear Decommissioning Liability
AROs related to ‘The NCUC and the quire Duke Energy Carolinas and Duke Energy Progress plants every five years. The liabil updated in cash fi as well o evaluate
whether any indicators suggest a change in the estimate of the AR is necessary.
The following the most recent stated in 2023 or 2019 dollars, depending on the year of the cost study, and include costs subject o radioactive
‘Annual Funding Decommissioning

(in millions) Requirement®) Costs® Year of Cost Study
Duke Energy s s 8814 2023 0r 2019
Duke Energy Carolinas®! - 4439 2023
Duke Energy Progress'® 4 4181 2019
Duke Energy Floridal®) - 194 NA

(2) Amount represents annual funding requirement for the current iscal year. Amounts for Progress Energy equal the sum of Duke Energy Progress and Duke Energy Florida.
(b)  Decommissioning costs for Duke Energy Carolinas reflects its ownership interest in jointly owned reactors. Other joint owners are responsible for decommissioning costs related to their nterest in the reactors.

(c) Duke Energy Carolinas’ pleted in 2023 was filed with the NCUC and PSCSC in 2024. A funding study was last completed and fled in 2019. An updated funding study will be completed and filed with the NCUC and PSCSC in 2024.

(@) Duke Energy Progress'site-specific nuclear decommissioning cost study completed in 2019 was filed with the NCUC and PSCSC in March 2020. Duke Energy Progress also completed a funding study, which was filed with the NCUC and PSCSC in July 2020 In October 2021, Duke Energy Prog 2019 nuclear iy with the FERC, as well as a revised rate schedule for
lecommissioning expense to be collected from wholesale customers. The FERC accepted the fiing, as filed on December 9, 2021

(e) During 2019, Duke Energy Florida reached an agreement to transfer work for Crystal a third p: based on the this thid party rather than a cost study. Regulatory approval was received from the NRC and the FPSC in April 2020 and August 2020, respectively. Duke Energy Florida provides the FPSC periodic reports on the status

and progress of decommissioning actviies.

Nuclear Decommissioning Trust Funds

Duke Energy Carolinas, Duke Energy Progress and Duke Energy Florida each maintain NDTFs that are intended to pay for f their power plants. The NDTF d and d in accordance with of luding the NRC, FERC, NCUC, PSCSC, FPSC and the IRS.

Use of the NDTF investments is resticted to nuclear decommissioning activiies including license termination, spent fuel and The license spent and are recorded as AROs. The relates to d is recorded o cost o on the Consolidated

Balance Sheets.

The following table presents the fair value of NDTF assets for purposes of seting AR nuclear Duke Ener into an agreement with a third party to decommission Crystal River Unit 3 and was granted an exemption from the NRC, which allows for use of the NDTF for all aspects of nuclear decommissioning. The entire balance of Duke Energy Fiorida's
NDTF may be applied toward license termination, spent ool and sito incurred Crystal River Unit from the table below. See Note 17 for additional information related to the fair value of the Duke Energy Registrants' NDTFs.

December 31,

(in millions) 2023 2022
Duke Energy s 8851 5 7,466
Duke Energy Carolinas 5,002 4,208
Duke Energy Progress 3,849 3258
Nuclear Operating Licenses
As described in Note 4, Duke Energy Carolinas and Duke Energy Progress intend o seek renewal of operating licenses and 20-year license extensions for all ‘The following table includes th expiration of nuclear operating icenses.
Unit Year of Expiration
Duke Energy Carolinas
Catawba Units 1 and 2 2043
McGuire Unit 1 2041
McGuire Uit 2 2043
Oconee Units 1and 2 2033
Ocanee Unit 3 2034
Duke Energy Progress
Brunswick Unit 1 2036
Brunswick Uit 2 2034
Harris 2046
Robinson 2030
The NRC h " 1 of fuel from the atCrye 3. Therefore, the h f the reactor. During 2019, Duke Energ entered int for erated Crystal River Unit 3. Regulatory approval was received from the NRC and the FPSC in April 2020 and

August 2020, respectively. See Note 4 for more information.
Closure of Ash Impoundments.

The Duke Energy Registrants are subject to state and federal regulations covering the closure of coal ash impoundments, including the EPA CCR rule and the Coal Ash Act, and other agreements. AROs recorded on the Duke Energy Registrants' Consolidated Balance Sheets include the legal obligation for closure of coal ash basins and the disposal of related ash as a result o these regulations and agreements,

The ARO amount recorded on he Cansoldated Balance Shees is based upon estmated losur cost for impaced ash The flows for estimated closure costs based upon ns. Actual B wll o dopandan o s tat vy ol . The mostirfant s et i and e ke o s ot

Closure method water fr as necessary and capping the ash i syt eren, excavating and relocating the ash to a lined structural il or ined i recychng he ash for concree o some d timetable standards set by federal ai
regulations and other agreements. TreARD amour wil o Sdsiod a6 ol omston s ganed trough e closure and postelors process, ncuding acceplance and approva f compliance approaches, which may change managemen! aseumptons. and may resulin & mtsral change 1o the alance. Se6 ARG Liabily Ralfonard secon below or normalon on evisions made (o ne cos ath iy curing
2023 and 2022

Asset retirement costs associated with the AROs for operating plants and retired plants are included in Net property. plant and equipment and Regulatory assets, respeciively, on the Consolidated Balance Sheets. See Note 4 for additional information on Regulatory assels related to AROs and Note 5 for additional information on commitments and contingencies.

Cost recovery for future expenditures will be pursued through the normal ratemaking process with federal and state utity commissions, which y and prudently incurred costs Duke s See Note 4 for additonal coal ash costs,

ARO Liability Rollforward

The following with AROS.
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Balance at December 31, 2021 5 126005 5301 6112 s 5675 S a7 s 1% s %7 s
‘Accretion expense® 501 242 229 215 W 6 30 1
Liabilties setled® (680) (234) (334) (228) (108) (13) (98) -
Liabilties incurred in the current year 2 - 18 - 8 - 5 -
Revisions in estimates of cash flows'” 285 73 156 161 ©) 2 27 3
Balance at December 31, 2022 12728 5,382 6.181 5823 356 154 951 2
Accretion expense® 523 254 237 225 12 7 3 1
Liabilties setied® (758) (256) ©19) (292) ) as) (108) -
Liabilties incurred in the current year 2 3 2 6 15 1 4 -
Revisions in estimates of cash flows'” (3.366) (1.370) 1.915) (1,892) @) ) an a
Balance at December 31, 2023 s 9,156__$ 4013 4145 3870__s 275§ 136 s 809 s 26

(2) Substantially all accretion expense for the years ended December 31, 2023, and 2022, relates to Duke Energy’s regulated operations and has been deferred in accordance with regulatory accounting treatment.

(b) Amounts primarily relate to ash impoundment closures and nuciear decommissioning

(¢) The amounts recorded represent the discounted cash flows for estimated closure luated er it led with basin closure and The decreases in relate to flows for the nuclear power
including discount rates, cost escalation rates and cash flow timing, as well as lower unit costs associated with basin Sosio. vsine mantanance anlbonefatan sciviios s weh 8 redion monitoring wells needed.

11. PROPERTY, PLANT AND EQUIPMENT

‘The following tables summarize the property, plant and equipment for Duke Energy and its subsidiary registrants.

December 31, 2023

Average
Remaining Duke Duke Duke Duke Duke
Useful Life Duke Enerav Proaress Enerav Enerav Enerav. Enerav




(in millions) (Years) Enorgy Carolinas. Energy Progress Florida Ohio Indiana Piedmont

Land s 2345 § EZE 1012 s 502§ 510 s 22 s [ 352
Plant - Regulated

Electric generation, distibution and transmission 4 129,985 48,107 57436 33471 24,265 7,243 17,199 -

Natural gas transmission and distribution 57 14,130 - - - - 3,993 - 10,137

Other buildings and improvements 42 2,887 1213 677 Eid 300 421 355 221
Nuclear fuel 3,303 1,866 1437 1,437 — — - —
Equipment 14 3,409 870 1,104 654 450 474 442 143
Construction in process 8372 2578 3941 1,661 2,280 a27 a7 690

12 6,920 1,455 2,037 1481 548 410 344 363
Total property, plant and equipment® 171,351 56,670 67,644 39,283 28,353 13210 18,900 11,906
Total accumulated depreciation - regulatec®¢! (54,323) (19,8%) (22300 (15,227) (7.067) (3.451) (6501) (2259)
Total accumulated depreciation — other! .715) - - - - - - -
Facilties to be retired, net 2 - - - - - - 2
Total net property, plant and equipment s 115315__$ 36774 45344 S 2405 __$ 21286 s 5759 S 1239 S 9,649
(@) Includes fance s of $597 illon, $335 ilon,$615 milln 552 i, 63 il and $10 milon t Duke Energy, Duke Enrgy Carolnas,Progess Energy,Duke Energ Progess, Duke Enery Flarida and Duke Enrgy Indian,respectvel, [ The P Energy, Duke Energy Progress and Duke Energy Florida amounts are net of $292 millon, $119 milion and $173
mion, respectively, of accumulated amortization of finance lease:

() nciudes $1.763 milon $991 millon, $802 milon and sauz ilen of Scoumuated amorization of nucear fulat Duke Energy, Duks Energy Carolnas, Prograss Ensrgy and Duke Energy Progress, espscivey
(©) - Includos accumulalod amortization of iranca loasos of $3 milln, $67 milon and ;o millon at Duke Energy, Duke Energy Carolinas and Duke Energy Indiana, respectively.
(@ d amortization of o5 il

December 31, 2022

Average
Remaining Duke Duke Duke Duke Duke
Useful Life Duke Energy Progress Energy Energy Energy Energy
(in millions) (Years) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
s 2232 § 565 S %3 s 4% 3 a7 s 20 s 2§ 295
Plant - Regulated
Electric generation, distribution and transission 39 126,016 46,640 55872 33,33 2253 6,900 16,604 -
Natural gas transmission and distribution 56 13174 - — — — 3173 — 9401
Other buildings and improvements. 40 2537 973 647 341 306 308 33 183
Nuciear fuel 3,081 1723 1358 1358 — — — -
Equipment 13 2,959 710 936 567 369 a0 356 125
Construction in process 7.381 2671 3073 1317 1756 75 381 478
Other 13 6459 1,368 1943 1,460 76 380 320 387
Total property, plant and equipment* 163,839 54,650 64,822 38,875 25,940 12497 18.121 10,869
Total accumulated depreciation — regulated®ic) (50,544) (18,669) (20,584) (14,201) ®377) (3.250) (6021) (2081)
Total acoumulated depreciation — other! (1,556) - - - - - - —
Facilties to be retired, net ] ]
Total net property, plant and equipment s 11.748__§ 35981 S 44238__§ 24674__§ 19563__§ 9247 _§ 12100 _§ 8797

(@) Includes finance leases of $816 milion, $335 miion, $674 milion, $590 millon, $84 million, and $10 milion at Duke Energy, Duke Energy Carolinas, Progress Energy, Duke Energy Progress, Duke Energy Florida and Duke Energy Indiana, respectively, rimarily within Plant — Regulated. The Progress Energy, Duke Energy Progress and Duke Energy Fiorida amounts are net of $233 million, $81 million and $152
millon, respectively, of accumulated amortization of finance leases.

{8 ol 1685 mton 358 mion, 749 o 749 il of acouusted scrtzonof nucess et Dk Enary Ouke Evry Carctoas,Progress Enargyand ke EveyPrgrss rspacivoty

(©) Includes accumulated amortization of finance leases of $7 millon, S5 millon, and $4 millon at Duke Energy, Duke Energy Carolinas and Duke Energy Indiana, respeciivel

@ Incudes acoumulated amertoationofnance ases o (51 millon) at Duke Energy

Duke Energy continues to execute on s business n statogy, incuding the COVIL roles and In May 2021, Duke Eneray the sale of 4 aror o an agroemnt o xt carin lesed spaceon Docombr 31, 2021, The ol of
it dditonaly, iho it of heIeased space esuled i the epamontof raled mture oot and Squibmert DoAng e yoor 2021, o) a the erations, which includes $133 millon within Impairment of assets.
and other charges, $42 million within Operations, maint dother and $17 millon withn D

‘The following table presents capitalized interest, which includes the debt component of AFUDC.

Years Ended December 31,

(in millions) 2023 2022 2021
Duke Energy s 201§ s 6
Duke Energy Carolinas 62 50 2
Progress Energy “ 2 20
Duke Energy Progress 35 19 1
Duke Energy Florida 6 7 6
Duke Energy Ohio 16 14 2
Duke Energy Indiana® 2 3 an
Piedmont 8 4 9

() In 2021, Duke Energy Indiana s primarily compromised of (§24 millon) of PISCC amortzation, which is partally offset by $7 milion of the debt component of AFUDC.
12. GOODWILL AND INTANGIBLE ASSETS

GooDWILL
Duke Energy

Duke Energy's Goodwill balance of $19.3 biion is allocated $17.4 bilion to EUSI and $1.9 billon to GU&I on Duke Energy's Consolidated Balance Sheets at December 31, 2023, and 2022. There are no accumlated impairment charges.

Duke Energy Ohio

Duke Energy Ohio's Goodwill balance of $920 million, allocated $596 million to EU&I and $324 million to GUSI, is presented net of accumulated impairment charges of $216 million on the Consolidated Balance Sheets at December 31, 2023, and 2022.
Progress Energy

Progress Energy's Gooduwillis included in the EUI segment and there are no accumulated impairment charges.

Piedmont

Piedmont's Goodwil is included in the GUSI segment and there are no accumulated impairment charges.

Goodwill Impairment Testing

Duke Energy, Progress Energy, Duke Energy Ohio and P d to perf sccoringy pertom el annual plment testingof goocil 2 of August 51, Duke Enery,Progeess Enrgy Duke Enrgy Ol an Pledmont updle el e et Itests if events more likely than ot reduce
i vt o  epoing ek s oo vl o i el o DUKE Enercy. Progroes Enr Dok Enrdy O1i and iodmant xcasde ol especivt oo i e ot o e el Impaiaen . s goaiil mplrent chagos wors recrded 2073

INTANGIBLE ASSETS

The following tables show the o Jated amortization of Juded in Other within Ot the Consolidated the Duke Energy Registrants at December 31, 2023, and 2022.
December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas. Energy Progress Florida Ohio Indiana Piedmont
Emission allowances s 8 s — s 5 s 2 s 3 s — s 2 s -
Renewable energy certficates 232 97 133 133 - 2 - -
Other 56 — 5 1 3 — — 2
Total gross carrying amounts 2% o7 143 136 6 2 2 2
‘Accumulated amortization — other (14) — @) — ) — — ©
Total intangible assets. net s 282§ 7§ 140§ 136__s 3 s 2_s 2_s 16
December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas. Energy Progress Florida Ohio Indiana Piedmont
Emission allowances s 8 s — s 5 s 2 s 3 s — s 2 s =
Renewable energy certficates 210 8 124 124 — 2 — —
Other 55 — 4 1 3 — — 2
Total gross carrying amounts 273 84 133 127 6 2 2 22
‘Accumulated amortization — other ® = [ = ) = - @
Total intangible assets, net s 25 s 843 1325 127 s 5 s 2 s 2 s 20
Amortization Expense
amounts for other ts are immaterial for the years ended December 31, 2023, 2022 and 2021, and are expected to be immaterialfor the next ive years as of December 31, 2023,
13. INVESTMENTS IN UNCONSOLIDATED AFFILIATES
EQUITY METHOD INVESTMENTS
Investments in affiiates that are not controlled by Duke Energy, but over which it has significant influence, are accounted for using the equity method.
The following table presents Duke Energy's investments in unconsolidated affiates accounted for under the equity method, as well as the respective equity in eamings, by segment, for periods presented n this fiing
‘Years Ended December 31,
2023 2022 2021
Equity in Equity in Equity in
(in millions) Investments earnings Investments earnings earnings
Electric Utilties and Infrastructure s 7 s 7 s % s 78
Gas Utilties and Infrastructure 259 40 240 2 8
Other 136 66 116 8 a7
Total s 492 s 135 455__s 13§ 62
During the years ended December 31, 2023, 2022 and 2021, Duke equ f $50 millon, $111 millon and $56 milion, respectively, which are included in Other assets within Cash Flows from Operating Activities on the Consolidated Statements of Cash Flows. During the years ended December 31, 2023, 2022 and 2021, Duke Energ) from equity.
invesiments of $18 millon, 56 millon and §14 i, respecivey,which are incuded in Retur imosiment capital within Cash Flows from Investing Activities on the Consolidated Statements of Cash Flows.
During o yoarsended Docerer 31, 2023, 2022 2021, Pecnont $9 milion, $31 million and $8 millon, respectively, which are included in Other assets within Cash Flows from Operating Activiies. During the years ended December 31, 2023, and 2021, Piedmont a $1 million and $2 milion, respectively, which are
included within Cash Flows from Statements of Cash Fl ts the year ended December 31, 2022, included in Cash Flows from Investing Activities on the Consolidated Statements of Cash Flows were immaterial
Significant investments i affiates accounted for under the equity method are discussed below.
Electric Utilities and Infrastructure
Duke Energy owns 50% interests in both DATC and Pioneer, which build, own and operate electric transmission facilties in North America.
Gas Utilities and Infrastructure
Pipeline Investments
Piedmont owns a 21.49% investment in Cardinal, an intrastate pipeline located in North Carolina.
Duke Energy owns a 7.5% interest in Sabal Trai, a 517-mile interstate natural gas pipeline, which provides natural gas to Duke Energy Florida and Florida Power and Light
Storage Facilities
Piedmont owns a 45% interest in Pine Needle, an interstate LNG storage facilty located in North Carolina, and a 50% interest in Hardy Storage, an underground interstate natural gas storage facilly located in West Virginia.
Renewable Natural Gas Investments
Duke Energy owns a 29.68% investment in SustainRNG, a developer of renewable a70% TAW, SustainRNG tlocated in Georgia, and a 70% interest in Sustain Liberty, SustainRNG's renewable natural gas project located in North Carolina,
Other
Duke Energy has a 17.5% indirect economic ownership interest and a 25% board representation and voting righls interest in NMC, which owns and operates a methanol and MTBE business in Jubail, Saudi Arabia.
14. RELATED PARTY TRANSACTIONS
engage in related party tran in and Refer to the ¥ Regi for balances due to or due from related paries. related with related parties included in Statements of Operations and Comprehensive Income are presented

The
in the following table.

Years Ended December 31,

(in millions) 2023 2022 2021
Duke Energy Carolinas
Corporate goverance and shared service expenses'” s 823 s 88§ 894
Indemnification coveragest! ) 2 2%
JDA revenue® 3 109 a
JDA expense! 77 600 207
Intercompany natural gas purchases " 12 gl
Progress Energy
Corporate governance and shared service expensest s 76 S 818§ 856
Indemnification coverages®! a7 a3 a
JDA revenue® 77 600 207
JDA expense! 34 109 a
Intercompany natural gas purchases 75 76 75
Duke Energy Progress
Corporate governance and shared service expenses'” s 4 s 49§ 504
Indemnification coverages®! 20 20 19
JDA revenue® 77 600 207
JDA expenset 3 109 a
Intercompany natural gas purchases 1 i s
Duke Energy Florida
Corporate governance and shared service expenses'” s 02 s 9§ 352

coverages®! 27 2 2
Duke Energy Ohio
Corporate governance and shared service expenses s 20 s T 329
Indemnification coverages” 5 5 4
Duke Energy Indiana
Corporate governance and shared service expenses'” s 35 S a7 409
Indemnification coverages 8 8 8
Piedmont
Corporate governance and shared service expenses'” s s 55§ 139
Indemnification coverages* 4 3 3
Intercompany natural gas sales'® 8 £ 8
Natural gas storage and transportation costs'® 2 23 2
@ o Subsidary charg and other shared services costs, primarily related to human resources, employee benefis, information technology, legal and accounting fees, as well as other third-party costs. 2 in Operation, other on the Consolid d
® e Subsidary Regisants ncur expenses relatd f crtainindemifisaton coverages trough Bison, Duke fed in Operation, d other on Statements of Operati
0 Duke Enrgy Carotnas an Dike Energy Proqess avicipte i . J0A. i allowts o callivs g fpowet it b 1 senica triones 1o edute timmer e, Revonues o v S of power o e o h it of power st e v JOA o e ot Revenes and Fue s i lectc generation and prchased power, fespcively,on e Consolated

Statements of Operations and Comprehensive Income.
(@) Pedmontprovides ot natral s delvery senviceto cortan Duke Enery Carolnas and Duke Energy rogres s aefre generation e iedmontreords h sl n perating Reenues, and Duko Energy Caolras and Duko Eneroy Progrssfecord e rlted purchases 5. componentof Fuel s n et generaton and prchased power o hlr respecive Consoidaod
(6 Plcmant has rtod vy vansachons as & cusiomer of s ey mthd vesiments m P Noodle, Hardy Sloage, and Carnd natural gas storage por included in Cost of Piedmont's Consolidated Statements of Operations and Comprehensive Income.
In adaition to the amounts presented above, the Subsidiary Registrants have other fiiate transactions, including rental of ffice space, participation in a money pool arrangement, other operational transactions and their proportionate share of certain charged expenses. See Note 7 for pool. These [ incurred in the
business and are eliminated in consolidation
18, certain have been sold by Duke Energy Ohio and Duke Energy Indianato CRC, an affate formed by a subsidiary of Duke Energy. The proceeds obtained from the sales of bles are largely cash note from CRC for a portion of the purchase price.
Intercompany Income Taxes
Duke Energy and the Subsidiary Registrants file a consoldated federal income tax return and other state and jurisdictional returns. The Subsidiary tax sh Duke Energy for the allocati tax liabities and benefits. Income taxes Subsidiary Reg incur as separate The following table includes the balance
f p: ibles and payables for Registrants,
Duke Duke Duke Duke Duke
Energy Progress Energy Energy Energy Energy

(in millions) Carolinas Energy Progress Florida Ohio Indiana Piedmont

December 31, 2023




Intercompany income tax receivable s —s —s —s —s s s -
Intercompany income tax payable 8 % 0 1a - - 57
December 31, 2022
Intercompany income tax receivable s -3 95§ 36§ 178 -3 —$ -
Intercompany income tax payable 37 - 7 18 3
15. DERIVATIVES AND HEDGING
The Duke Energy Registranis use commodity,iterest rate and foreign risk,interest rate risk and 1o hedg h generaion porols aganstchanges i he e of ety and e ges into © relabilty and natural gas
Contbanelts 1% oosomers.Ineres rte diivatves ars Leed o ranage ievot a6 1o Wi bortowings. e manage i el 1 g ency xchange e o cat oo o o

Cash colateral related g arrangements derivatives on the Consolidated ofsettied derivatives are recorded as operating actitis or financing aciiviies on the

Al derivative instruments not dentified as NPNS are racorded at fair value as asses or liabilties on the Consolidated

Consolidated Statements of Cash Flows.

INTEREST RATE RISK

Cash Flow Hedges

Undesignated Contracts

For a derivative designated as hedging the exposure to variable cash flows of a future transaction, referred to as a cash flow hedge,
expense over the term of the related debt, Gains and losses reclassified out of AOCI for the years ended December 31, 2023, 2022, and 2021, were not e

loss s
interest

other

Undesignated contracts primarily include contracts not designated as a hedge because they are accounted for under regulatory accounting or contracts that do not quality for hedge accounting.

income and subsequently reciassified
interest rate swaps not accounted for under regulatory accounting

The Duke Energy Registrants are exposed to changes in interest rates as a result of ther issuance or anticipated issuance of variable-rate and fixed-rate debt and commercial paper. Interest rate risk Is managed by limiting variable-rate exposures to a percentage of total debt and by monitoring changes in interest rates. To manage
inl nlrest ratg awaps, U.5. Treasury tock agreamens and oher fandial conlract. In anicipation of ertan fec.rats debt lsauances, @ Seres of forwardslaring nereettte awaps o Treasury ockes may be executed 1 ock n components ofcurent market erest rtes. Thess Insments e atr erminated prior o or upo he ssuance o the wrresponmng debt.

enter

Duke Eneroy' terest rao swaps o s egulate peratons employ reguitry accouriing. Wit regultoy accouning, e markto-marke ain o osses on th sapsaredefrrd asfeguator i o eguiatory asset,fespecivly. Relatry assets andabilis re amortzed conistent wih e teaiment ofherelae costs e ratemakingprocess. The accrul of trest o te saps s recorded as

for interest rate contracts are reclassifled to earnings as interest

Interest Expense on the Duke Energy Re d Statements of
The \g tables show notional amounts g derivatives related risk,
Docomber 31, 2023
Duke Duke Duke. Duke. Duke
Duke Energy Progress Energy Energy Energy Energy
(in miltions) Energy Carolinas Energy Progress Florida Indiana Ohio
Cash flow hedges. s 230§ — s — s - — s — s -
Undesignated contracts 2721 1,050 1,250 925 325 400 27
Total notional amount s 5021__§ 1050 5 1250 s 925 325§ a0 s 27
Docember 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in miltions) Energy Carolinas Energy Progress Florida Indiana Ohio
Cash flow hedges. s 50 s s s = - s - s —
Undesignated contracts 2377 1,250 800 500 300 300 27
Total notional amount s 2877__§ 1250 5 800 s 500 300§ 30 s 27

COMMODITY PRICE RISK

Undesignated Contracts

tisks. The strategy

The Duke Energy Registrants are exposed to the impact of changes in the prices of electriity purchased and sold in bulk power markets and natural gas purchases, including Piedmont's natural gas supply contracts. Exposure to commodity price fisk is influenced by a number of factors including the term of contracts, the iquidity of markets and delivery locations. To manage risk associated with commodity prices, the
Duke Energy Registrants may enter into long-term power purchase or sales contracts and long-term natural gas supply agreements.

For the Subsidiary Regants, buk power sty and natura gs urases flow through fuel adjustment clauses, formula-based contracts o other cost sharing mechanisms. Differences between the costs included in rates and the incurred costs, including undesignated derivative contracts, are largely deferred as regulatory assets or regulatory labilties. Piedmont policies allow for the use of financial instruments to
these hedging programs are to use the financialinstruments to reduce natural gas cost volatilty for customers,

Volumes
The tables below include volumes a represent the. of notional volumes of commodity contracts excluding NPNS. The Duke Energy. have netted " h th identical delivery locations and times of delivery. Where all commodity positions are perfectly offset, no quantities are
shown,
December 31, 2023
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy
Energy Carolinas Energy Progress Ohio Indiana Piedmont
Electricly (GWh) 13,608 = = 1616 11902 =
Natural gas (milions of Dth) 846 279 274 274 - 30 263
December 31, 2022
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy
Energy Carolinas Energy Progress Ohio Indiana Piedmont
Electricty (GWh) 14,086 — = 1820 12.266 =
Natural gas (milions of Dth) 909 307 202 202 — 1" 200

FOREIGN CURRENCY RISK

Duke Energy may enter into derivatives

Fair Value Hedges

changes in foreign

“The following table shows Duke Energy's outstanding derivatives related to foreign currency isk. There were no fair value hedges in 2021

\ge rates, such as that arising from the issuance of debt denominated in a currency ofher than U.S. dollars.

Derivatives related to existing fixed rate securities are accounted for as fair value hedges, where the derivatives' fair value gains or losses and hedged items'fair value gains or losses are both recorded directly to earnings on the same income statement line item, including foreign currency gains or losses arising from changes in the U.S. currency exchange rates. Duke Energy has elected to exclude the cross-currency
basis spread from the assessment of effectiveness in the fair value hedges of its foreign currency isk and record any difference between the change in the fair value of the excluded components and the amounts recognized in eamings as a component of other comprehensive income or loss.

Fair Value Gain (Loss)*

Receive Hedge (in milions)
Pay Notional Notional Receive Waturity Years Ended December 31,
(in millions) Pay Rato (in millions) Rato Date 2023 2022
Fair valus hedges.
s 645 475% 600 euros 310% June 2026 17 ®
537 5.31% 500 euros 3.85% June 2034 15 (2)
Total notional amount s 7162 7100 ouros 32 ©
(&) Amounts are recorded in Other Income and expenses, net on the Consolidated Statement of Operations, which offsets an equal translat iment of the See the Consolidated Statemens Income for ded from the efectivensss for which the differsnce fair value and periodic amortzaton i recorded.
LLOCATION AND FAIR VALUE OF DERIVATIVE ASSETS AND LIABILITIES RECOGNIZED IN THE CONSOLIDATED BALANCE SHEETS
The following tables show the fir value and balance sheet locaton of derivaive instrumens. biectto master netted on Jance Sheets, thefar values are shown gross on has not been netted against th fair values shown.
Derivative Assets Docember 31, 2023
Duke Duke Duke Duke Duke
Duke Enorgy Progress Enorgy Energy Enorgy Enorgy
(in millons) Eneray Garolinas Enoray Progress Florida Ohio indiana Piedmont
Commodity Contracts
Not Designated as Hedging Instruments
Current s % s 1 3 s 1 2 1 s 1
Noncurrent 57 % 3 3 — - - -
Total Dorivative Assets - Commodity Contracts s 2 s 7 s % s 2 s 2 [ s 1
Interest Rate Contracts
Designated as Hedging Instruments
Curent s s - s - s - s - - s - s -
Noncurrent 17 - - - - - - -
Not Designated as Hedging Instruments
Curent s 5 s 5 s — s - s - - s - s -
Noncurrent 10 3 - - - - 7 -
Total Derivative Assets — Interest Rate Contracts $ 63§ 8§ - 3 - 3 - - $ 78 -
Forelgn Currency Contracts
d as Hedging Instruments
“ - - - - - — _
Total Derivative Assets — Foreign Currency Contracts. s 445 — s — s — s — — s — s —
Total Derivative Assets. $ 189§ 35§ 34§ 32§ 2 1 $ 25§ 1
Derivative Liabilties Docomber 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Garolinas Energy Progress Florida ohio indiana Piedmont
‘Commodity Contracts
Not Designated as Hedging Instruments
Current 354§ 177 8 138§ 138§ - - s 18 s 20
Noncurrent 255 o7 o 6 — — — 121
Total Derivative Liabilities - Commodity Contracts 609§ 244§ 199§ 199§ — - 3 18§ 147
Interest Rate Contracts
Dosignated as Hodging Instruments
Curent 5 s — s — s — s - — s — s -
Noncurrent 2 - - - - - - -
Not Designated as Hedging Instruments
Curent 13 2 " " - - - -
Noncurrent 3 1 2 5 15 1 — —
Total Derivative Li intorest Rate Contracts 5 03 s % s 2 s 1 s — s -
Foreign Currency Contracts
Dosignated as Hodging Instrumants
Curent s s - s - s - s - - s - s -
Total Dorivative Liabilities - Foraign Currency Contracts s s — s — — s - — s — s -
Total Derivative Liabilities $ 729§ 260 § 234§ 219§ 15 1 $ 18§ 147
Derivative Assets Docomber 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Enorgy Energy Energy
(in millons) Energy Carolinas Energy Progress Florida Ohio indiana Piedmont
Commodity Contracts
Not Dsignated as Hodging Instruments
Current s 265 § 132§ 99§ 9§ — 5 8 29 § —
Noncurrent 213 104 108 108 - - - -
Total Derivative Assets — Commodity Contracts S 478§ 236§ 207§ 207§ — 5 § 29§ —
intorest Rate Contracts
Designated as Hedging Instruments
Current. S 101§ - 8 - $ - 3 - - 8 - 8 -
Not Designated as Hedging Instruments
Current. S 216§ 9% s 41 s 23§ 17 - $ 81 $ -
Total Derivative Assets — Interest Rato Contracts s a7 s 9 s as 2z s " — s 81 s -
Total Derivative Assets. S 795 § 330 S 248 S 230 § 17 5 § 110§ e
Derivative Liabilties Docomber 31, 2022
Duke Duke Duke Duke Duko
Duke Energy Progress Energy Energy Energy Energy
(in millons) Enorgy Carolinas Enorgy Progress Florida Ohio Indiana
Not Designated as Hedging Instruments
Curent s s s % s % s B s 19 — s s 21
Noncurrent 22 31 3 3 — — - 141
Total Dorivative Liabilities - Commodity Contracts s s s % s w s 7o — s s 68
Interest Rate Contracts
Not Dsignated as Hodging Instruments
Noncurrent 2 — — — — 2 - —
Total Derivative Liabilities — Interest Rate Contracts S 2_ s - - 8 = - 2 3 - 8 -
Foreign Currency Contracts
Dosignated as Hodging Instrumants
Curent s B s - s - s - s - - s - s -
Noncurrent 40 - - - - - - -
iabilties — Foreign % s — s — s — s - — s — s —
Total Dorivative Liabilities s s % s ® s 7 2 s s 68
OFFSETTING ASSETS AND LIABILITIES
The the line tems on Balance Sh of Duke E are subject o neting : part. Accounts recsivable or accouns payable may also be avaiable o ofset exposures in the event of barkruptoy. These amounls are
o neld i he s blow
Derivative Assets December 31,2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in milions) Energy Garolinas Energy Progress Florida ohio Indiana
Current
Gross amounts rocognized s 6 s 6 s 3 s 1 2 1 s 1
Offset (0] (U] (U] (U] - i - -
Net amounts presented in Current Assets: Other $ 59 § 5 § 2 s — $ 2 1 $ 18§ 1
Noncurrent
Gross amounts recognized $ 128§ 2 § KL 3 $ — - s 78 -
Offsat @n (19 @2 @2 - - - -
Net amounts presented in Other Noncurrent Assets: Other $ 91§ 15§ 9 S 9§ — — 8 7§ —
Derivative Liabilties Docember 31, 2023
Duke Duke Duke Duke Duke
Duke Enorgy Progross Enorgy Enorgy Energy Enorgy
(in milions) Eneray Garolinas Energy Progress Florida Ohio Indiana Piedmont
Current
Gross amounts recognized $ 409 § RECI ) 149 s 149§ - - s 18§ 20
Offsst @ ) ) o - - - -
Cash collateral posted (96) (48) (30) (30) — - (18) -
Not amounts presentod in Current Liabltes: Othr 5 s 10 s s - — s 20
Noncurrent
Gross amounts recognized $ 320 § 81 $ 85 § 70§ 15 1 $ - 3 127
Offset 37 (14) (22) (22) - - - -
(Gash collateral posted (66) (38) @) s - — - -
Net amounts presented in Other Noncurrent Liabilities: Other $ 217§ 29 3B S 20 § 15 1 s - s 127




D A Decomber 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Current
Gross amounts recognized $ 562 S 2 s 0§ 22§ 7S 5 s 10 -
of (@3) (15) (18) (18) - - - -
Gash colltoral received @1 (1) “12) 12) - - -
Net amounts presented in Current Assels: Other 5 518__S 195 s 10§ 2 s 17§ 55 110 —
Noncurrent
Gross amounts recognized $ 23 s 04 s 108§ 08 s — s - s - -
Offset (59) @) (30) @0) - - - -
Cash collateral received (38) ) @n @7 — — - —
Net amounts presented in Other Noncurrent Assets: Other 5 16 s 645 51§ 51 — s — s - -
Dorivative Liabilities December 31, 2022
Duke Duke Duke Duke Duke
Duke Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Current
Gross amounts recognized 5 193 s % s ® $ 8 s 19 s - s 16 27
Offset 33) (15) (18) (18) - - — -
Cash collateral posted 16) - — - (16) -
Not amouns prosented in Current Liablfies: Othor 5 s 81 s — s D — s — 27
Noncurrent
Gross amounts recognized $ 24 s s I EL - s 2 s - a1
Offset (59) 9 30) @0) — — - —
Net amounts presented in Other Noncurrent Liabiltes: Other 5 85 s 2 s 5 — s — 2§ — at
OBJECTIVE CREDIT CONTINGENT FEATURES
Certain features. These f lude the req 2 or letters of crecit i " such as a credit The 9 contracts that are in a y o
Docember 31, 2023
Duke Duke
Duke Energy Progress Energy
(in millions) Energy Carolinas Energy Progress
‘Aggregate fai value of derivatives in a et iabilty positon s 2 s s 166 66
Fair value of collateral already posted 144 8 58 58
‘Additional cash collateral o lefters of credit in the event credit risk-related contingent features were riggered 198 8 108 108
December 31, 2022
Duke Duke Duke
Duke Energy Progress Energy Energy
(in millions) Energy Carolinas Energy Progress Florida
‘Aggregate fair value of derivatives in a net iability position s s 8% s B ) 7
Fair value of collateral already posted - - - - -
‘Additional cash collateral o letters of credit in the even credit risk-related contingent feaures were friggered 141 86 55 8 7
The Duke Energy Registrants have elected to offset cash collateral and fair values of derivatives. For amounts to be netted, the par same .

16. INVESTMENTS IN DEBT AND EQUITY SECURITIES

Duke Energy's investments in debt and equity securities are primarily comprised of investments held in () the NDTF at Duke Energy Carolinas, Duke Energy Progress and Duke Energy Florida, (i) the grantor trusts at Duke Energy Progress, Duke Energy Florida and Duke Energy Indiana related to OPEB plans and (ii) Bison. The Duke Energ)
NI

in equity securities as FV-

FS and investments

and losses are included in other comprehensive income until realized, at which time they are reported through net income. in equity FV-NI, both realized and d losses are reported through net income. Substantially al of Duke Energy's investments in debt and equity securiies quality for
Teguiatoy scoounting, and accordingy, all esocatsd resled ot sroized gains and losses on these investments are deferred as a regulatory asset or iabilty.
Duke Energy classifi in debt and eq as long term, unless otherwise noted.
Investment Trusts
The investments within usts are managed by t0 buy, sell ar o objectves sel ot by theinvesiment o and trust ~ oversight of the day-to- these investments. As a result the abilty to hold investments in unrealized loss positions is outside
e cotrlof he Duke Enroy Regerant. Aceercinly il rcalzed losses assodated wih deb socriios i e vesiment Tross v Tecoonied eferred to reg
Other AFS Securi
Unrealized gains and losses on all ther AFS securities are included in other comprehensive income unti realized, unless itis determined the carrying value of an investment has a credt loss. The Duke Energy lyze all investment period to ‘2 deciine in fair value is related to a credit loss. If a credt loss exists, the unrealized credit loss is included in eamings.
There were no material credit losses as of December 31, 2023, and 2022.
Other Investments amounts are recorded in Other within Other Noncurrent Assets on the Consolidated Balance Sheets,
DUKE ENERGY
The following table presents the estimated fair value. d equity : equity investments are classified as FV-NI and debt investments are classified as AFS.
December 31, 2023 December 31, 2022
s Gross. ross ross
Unrealized Unrealized Unrealized Unrealized
Holding Holding Estimated Holding Holding Estimated
(in millions) Gains Losses Fair Value Gains Losses Fair Value
Cash and cash equivalents s — s - 133§ — — s 215
Equity securities 4042 2 7.278 3658 105 5,871
Corporate debt securities 12 43 632 1 8 641
Municipal bonds 6 16 347 - 30 330
U.S. government bonds. 2 65 1,575 2 12 1423
Other debt securities 1 13 178 18 156
Total NDTF Investments s 4985 $ 159 101435 3661 S 39 s 8,636
Other Investments
Cash and cash equivalents s - s - EIY — s — s 2
Equity securities 33 — 158 21 16 128
Corporate debt securities - 6 82 - 2 8
Municipal bonds 1 2 7 - 3 8
U.S. government bonds. - 2 65 - 2 62
Other debt securities — 2 a1 — 3 a
Total Other Investments s 4 s 12 460 s 21 s %S 415
Total Investments s 5019 § 7 10603 s 3682 S 395 s 9,051
Realized d losses, a from sales of FV-NI and AFS securities for the years ended December 31, 2023, 2022 and 2021, were as follows.
Years Ended December 31,
(in millions) 2023 2022 2021
FVN
Realized gains s 120 s 201 s 724
Realized losses 146 316 141
AFs:
Realized gains a4 2 56
Realized losses 140 151 54
DUKE ENERGY CAROLINAS
The 9 the of d equity : equity Jassified as FV-NI and debt Jassified as AFS.
December 31, 2023 December 31, 2022
Gross Gross Gross.
Unrealized Unrealized Unrealized
Holding Holding Estimated Holding Estimated
(in millions) Gains Losses Fair Value Losses Fair Value
NDTF
Cash and cash equivalents $ - s - 51 s - — s 17
Equity securies. 2,886 % 4,196 2,147 51 3,367
Corporate debt securities 4 35 390 1 62 401
Municipal bonds - 4 50 - 10 64
U.S. government bonds. 13 33 826 1 51 685
Other debt securities 1 13 172 - 18 148
Total NDTF Investments s 2904 s 9 5685 5 2149 § 192 s 4,782
Realized d losses, a . from sales of FV-NI and AFS securities for the years ended December 31, 2023, 2022 and 2021, were as follows.
Years Ended December 31,
(in millions) 2023 2022 2021
FVN
Realized gains $ 82 3 124§ 440
Realized losses 79 77 %
Realized gains 2 2 38
Realized losses 65 86 37
PROGRESS ENERGY
The following table presents the estimated fair value. quity : equity investments are classified as FV-NI and debt investments are classified as AFS.
December 31, 2023 December 31, 2022
Gross. Gross. Gross Gross
Unrealized Unrealized Unrealized Unrealized
Holding Holding Estimated Holding Holding Estimated
(in millions) Gains Losses Fair Value Gains Losses Fair Value
NDTF
Cash and cash equivalents s — s - 82 3 — s — s %
Equity securities 2,056 8 3,082 151 54 2,504
Corporate debt securities 8 8 242 - 2 240
Municipal bonds 6 12 207 - 2 266
U.S. government bonds. B 32 749 1 61 738
Other debt securities — — 6 — — 8
Total NDTF Investments s 2081 $ 60 44585 1512 s 7S 3,854
Other Investments
Cash and cash equivalents s — s - 18§ — s — s 11
Municipal bonds — 1 23 — — 2
Total Other Investments s — s 1 s s — s 36
Total Investments. s 2081 61 4499 5 1512 s 67 s 3,890
Realized d losses, a from sales of FV-NI and AFS securities for the years ended December 31, 2023, 2022 and 2021, were as follows.
Years Ended December 31,
(in millions) 2023 2022 2021
FVN
Realized gains s a s Y 284
Realized losses 4 139 45
Realized gains 2 6 16
Realized losses 75 a8 4
DUKE ENERGY PROGRESS
The o the bt and equity 3 led as FV-NI and debt Jassified as AFS.
December 31, 2023 December 31, 2022
Gross, Gross, Gross,
Unrealized Unrealized Unrealized
Holding Holding Estimated Holding Estimated
(in millions) Gains Losses Fair Value Losses Fair Value
NDTF
Cash and cash equivalents s - s - 55§ s - s 56
Equity securilies 1,956 8 2970 1431 54 241
Corporate debt securities 7 8 229 - 2 230
Municipal bonds 6 12 207 - 2 266
U.S. government bonds. 10 18 518 1 a7 480
‘Other deb securities - - 6 - 7
Total NDTF Investments s 979§ a5 4075 § 1432 s 142_s 3430
Other Investments
Cash and cash equivalents s - s - 14§ - s - s °
Total Other Investments s — s — 4§ s — s 9
Total Investments. s 1979 § a5 408§ 1432 s 142_s 3439
Realized d losses, a from sales of FV-NI and AFS securities for the years ended December 31, 2023, 2022 and 2021, were as follows.
Years Ended December 31,
(in millions) 2023 2022 2021
FVN
Realized gains s “ s 7% s 283
Realized losses 66 136 a4
Realized gains 20 6 15
Realized losses 70 a4 13
DUKE ENERGY FLORIDA
The o the bt and equity 3 classified as FV-NI and debt investments are classified as AFS.
December 31, 2023 December 31, 2022
Gross, Gross Gross. Gross,
Unrealized Unrealized Unrealized Unrealized




" [—— " [E——
(in millions) Losses Fair Value Gains Losses Fair Value
NDTF
Cash and cash equivalents s — s — s 2 — s — s a2
Equity securiies 100 - 12 80 - 9
Corporate debt securities 1 - 3 - 1 10
USS. government bonds. 1 14 231 - 2 278
Other debt securities - - - 1
Total NDTF Investments® s 02§ s 383 80 s % s a2
Other Investments
Cash and cash equivalents s - s - s 3 - s — s 1
Municipal bonds - 1 2 - 2
Total Other Investments s — s s % — s — s 2
Total Investments s 02__s 15_s 409 80 s 2% s 450
(@) During the years ended December 31, 2023, and 2022, Duke Energy Florida received reimbursements from the NDTF for costs related to ongoing decommissioning aciviy of Crystal River Unit 3
Realized d losses, a from sales of FV-NI and AFS securities for the years ended December 31, 2023, 2022 and 2021, were immaerial
DUKE ENERGY INDIANA
The following table presents the estimated fair value auity : equity investments are measured at FV-NI and deb investments are classified as AFS
December 31, 2023 December 31, 2022
Gross Gross Gross Gross
Unrealized Unrealized Unrealized Unrealized
Holding Holding Estimated Holding Holding Estimated
(in millions) Gains. Losses Fair Value Gains. Losses Fair Value
Investments
Cash and cash equivalents s — s — s 1 — s — s 1
Equity securiies a - 98 2 i 9
‘Corporate debt securities - - 8 - 1 8
Municipal bonds 1 1 6 - 3 45
USS. government bonds - - 10 - - 7
Total Investments B 5 s s 163 2 s 20 s 140
Realized d losses, a from sales of FV-NI and AFS securities for the years ended December 31, 2023, 2022 and 2021, were immaerial.
DEBT SECURITY MATURITIES
The table below summarizes the maturity date for debt securies.
December 31, 2023
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Indiana
Due in one year or less s 16 s 95 ER 13 768 7
Due after one through five years 696 226 391 254 137 20
Due after five through 10 years 598 333 217 204 13 1
Due after 10 years 15593 870 620 579 “ 2
Total s 3,003 § 1,438 § 1317 8 1,050 § 267 § 64
17. FAIR VALUE MEASUREMENTS
Fair value is the exchange price to sell an asset or transfer a liabilty in an orderly transactior Fai value or would use in pricing the asset or liability, including assumptions about isk and the risks inherent in the inputs to the
Valiaio ochicus, Thees Mot 5o radiy basnabl. coMoporloq oy Maet s, o Gonraly ahobSoeae Vluio 6chGues ez h s of oSl A an iz e s of i Amidmarket (the midpoint o s s permiled vl o 5 rachcl xpeient
Fair value measurements are classified in three levels based on the fair value hierarchy as defined by GAAP. Certain investments are not categorized within the fair value hierarchy. value using the P The net asset value onthe less any impairment, plus or i price
changes for an identical or similar investment of the same issuer.
Fair value accounting guidance permits enties to elect financialinstruments that are not required for atfar value, such as equity method . , at fair value. o record any of thes items at fai value.

Valuation methods of the primary fair value measurements disclosed below are as follows.

Investments in equity securities

The majority of investments in equiy securities are valued using Level 1

are typically
ihat was required

at the closing price in the principal active market as of the last business day of the quarter. Principal active

the curency exchange rats n offect a he close of the prncipal active market. Thera was no ate-nours market act

Investments in debt securities

in the reported fair value

Mostinvestments in debt securities are valued using Level 2 measurements because the valuations use interest rate curves and

Commodity derivatives

Level 1. Commodity I
for natural gas

y
resultin favorable (unfavorable) fair
n curves.

Interest rate derivatives

fied as Level 2. If forward price curves
prices result in unfavorable

Most over-the-counter interest rate contract derivatives are valued using

Foreign currency derivatives

lied to the terms of the debt

for the fullterm of

rate) and consider

Level 2. Inputs include forward

the
contracts. Duke Energy reg:

had more than a

h as the NYSE and Nasdaq Stock Market. Foreign equity prices are translated from their trading currency using

rating. f the market for a particular fixed-income security is relatively inactive o iiquid, the measurement is Level 3.

fed

and vakdatos pricing inputs used 1o estimata the fair valus of

" nterest rates and

Level 3. In isolation,

the valuation, the ”

contracts

tural gas forward prices

Most over-the-counter foreign currency derivatives are valued using financial models that utiize observable inputs for similar instruments and are classifled as Level 2. Inputs include forward foreign currency rate curves, notional amounts, foreign currency rates and credit quality of the counterparties.

Other fair value conside

See Note 2 for furth

DUKE ENERGY

Renewables Disposal Groups. See Note 12 for a discussion of the valuation of goodwill and intangible assets.

verification procedure. This

The following tables provide recorded assets and atfairvaluo on a the Consolidated Balance Sheets. Derivative amounts i the tablos balow for all Duke Energy Registrants exclude cash collateral, which s disclosed in Note 15. Sea Note 16 for additional information related to investments by major security type fo the Duke Energy Registrants.
December 31, 2023
(in millions) Total Fair Value Lovel 1 Level2 Lovel 3 Not Categorized
NDTF cash and cash equivalents s 338 133 s = =
NDTF equity securities 7218 7,200 - - a7
NDTF debt securities 2732 829 1,903 - -
Other equiy securiies 158 158 - - —
Other debt securities an 55 216 - -
Other cash and cash equivalents £l 3 - -
Derivative assets 189 £ 137 15 -
Total assets 10792 8,484 2,256 15 37
Derivative liabilties (729 (60) (669) — —
Net assels s 10,063 § 8424 § 1,587 § 155 37
December 31, 2022
(in millions) Total Fair Value Level 1 Level2 Lovel3 Not Categorized
NDTF cash and cash equivalents s 215§ 215§ —s —s —
NDTF equity securities 5871 5829 - - 2
NDTF debt securities 2550 780 1770 - -
Other equiy securities 128 128 - - -
Other debt securities 265 55 210 - -
Other cash and cash equivalents 22 2 - - -
Derivative assets 795 1 760 3 -
Total assets 9846 7030 2.740 34 2
Derivative liabilties @3n) (16) @21) — —
Netassots s 9.409 § 7014 § 2319 § 345 2
The following table provides b assets and atfai value using Lovel 3 measurements.
Derivatives (net)
Years Ended December 31,
(in millions) 2023 2022
Balance at beginning of period s 34 2
Purchases, sales, issuances and settlements:
Purchases a 13
Settiements 72) (@6)
Total gains (losses) included on the Consolidated Balance Sheet 6 @2)
Balance at end of period s 55 34
DUKE ENERGY CAROLINAS
The following tables provide recorded balances for assets and liabilties measured at fai value on a recurring basis on the Consolidated Balance Sheets.
December 31, 2023
(in millions) Total Fair Value Level 1 Level2 Not Categorized
NDTF cash and cash equivalents s 51 B —s -
NDTF equity securies 419 4159 37
NDTF debt securities 1438 375 1,063 -
Derivative assets 35 35 -
Total assets 5720 4,585 1,098 37
Derivative liabilies (260) (260) —
Netassots s 5460 § 4585 § 83 § 37
December 31, 2022
(in millions) Total Fair Value Level 1 Level2 Not Categorized
NDTF cash and cash equivalents 5 s s —s -
NDTF equity securities 3367 3325 — a2
NDTF debt securities 1298 323 075 -
Derivative assets 330 330 -
Total assets 512 3765 1305 2
Derivative liabilties 27) — 27 —
Netassots 5 4,985 § 3765 5 1478 S 2
PROGRESS ENERGY
The following table provides recorded balances for assets and liabilties measured at fai value on a recurring basis on the Consolidated Balance Sheets
December 31, 2023 Docember 31, 2022
(in millions) Total Fair Value Level 1 Level2 Total Fair Value Level 1 Level2
NDTF cash and cash equivalents s 825 825 — s %5 EN -
NDTF equity securies 3,082 3,082 - 2,504 2,504 -
NDTF debt securities 1294 as4 840 1,252 457 795
Other debt securities 2 - 2 2 - 25
Other cash and cash equivalents 18 18 - kil kil -
Derivative assets 2 - 3 28 248
Total assets 4533 3,636 897 4138 3,070 1,068
Derivative liabilties (@34) (234) (©6) [C3)
Net assels s 4,299 § 3,63 § 663 S 4072 § 3070 § 1,002
DUKE ENERGY PROGRESS
The following table provides recorded balances for assets and labities measured at fai value on a recurring basis on the Consolidated Balance Sheets.
December 31, 2023 December 31, 2022
(in millions) Total Fair Value Lovel 1 Lovel 2 Total Fair Value Lovel 1 Lovel 2
NDTF cash and cash equivalents s 55 R — s E BN =
NDTF equity securities 2970 2970 - 2411 241 -
NDTF debt securities 1,050 266 784 963 225 738
Other cash and cash equivalents 14 14 - 9 s -
Derivative assets 32 32 230 230
Total assets 4121 3,305 816 3669 2701 968
Derivative liabilties @19) (@19) @8) @8)
Netassots s 3902 8 3,305 § 5975 3621 8 2701 § 920
DUKE ENERGY FLORIDA
The following table provides recorded balances for assets and atfair value on a the Consolidated
December 31, 2023 December 31, 2022
(in millions) Total Fair Value Level 1 Level2 Total Fair Value Level 1 Level2
NDTF cash and cash equivalents s 7 78 — s 28 zs -
NDTF equity securies 12 12 - 9 93 -
NDTF debt securities 244 188 56 289 232 57
Other debt securities 2 2 2 - 2
Other cash and cash equivalents 3 3 - 1 1 -
Derivative assets 2 - 2 i - i
Total assets at 330 81 467 368 59
Derivative liabilties 5) — a5) (19) — 19)
Net assels s 396 § 330 5 66 S 448 § 368 § 80
DUKE ENERGY OHIO
The recorded balances for assets and iabiit d at fair basis on Balance Sheets were not material at December 31, 2023, and 2022
DUKE ENERGY INDIANA
The following table provides recorded assets and atfair value on a the Consolidated Balance Sheets.
December 31, 2023 December 31, 2022
(in millions) Total Fair Value Lovel 1 Lovel 2 Lovel 3 Lovel 1 Lovel 2 Lovel 3
Other equity securiies s 9% s 9% $ — s 75 798 —s —
Other deb securities 64 - 60 60 -
Other cash equivalents 1 1 - - 1 1 - -
Derivative assets 2 5 7 13 10 - 81 2
Total assets 188 104 7 3 250 8 a1 2
Derivative libilties ) 18) - (16) (16) -
Net assets s 170 s 8 § TS 3§ 234 § 64§ 141§ 2

“The following table provides a reconciliation of beginning and ending balances of assets and at fair value using Level




Derivatives (not)
‘Years Ended December 31,

(in millions) 2023 2022
Balance at beginning of period s 2 s 2
Purchases, sales, issuances and settlements;

Purchases a2 7

Settlement (68) 32)
Total gains (losses) included on the Consolidated Balance Sheet 10 (35)
Balance at end of period s 13 s 29
PIEDMONT
The following table provides for assets and atfair value on a the Consolidated

December 31, 2023 December 31, 2022

(in millions) Total Fair Value Level 1 Level2 Total Fair Value Lovel 1 Lovel2
Derivative assets. s 1s 1% — s - - -
Derivative liabiltes (147) - (147) (168) — (168)

Net (labilties) assets s (146) 5 [ [ (168)§ — 5 (168)

EINPUTS

The following tables include quantitative information about the Duke Energy Registrants' derivatives classified as Level 3.

December 31, 2023

Weighted
Fair Value Average
invostmnt Typo (in miltions) Valuation Technique Range Rango
Duke Energy Ohio
FTRs s 2 RTO aucton priing FTR price - per MWh s 0% - s 2118 ort
Duke Energy Indiana
FTRs 13 RTO FTR price - per MWh 05 - 964 128
Duke Energy
Total Level 3 derivaives s 15
Docomber 31, 2022
Weighted
Fair Value Average
Iinvestment Type (in miltions) Valuation Technique Unobservable Input Range Range
Duke Energy Ohio
FTRs s 5 RTO aucton priing FTR price - per MWh s 08 - § 625 8 335
Duke Energy Indiana
FTRs 20 RTO FTR price - per MWh 000 - 2179 274
Duke Energy
Total Level 3 derivatives $ 34
OTHER FAIR VALUE DISCLOSURES
The fair value and book valus of . is summarized in g table, £ d indicatve of amounts that couid have besn setied in current markets. Fair valus of fong-term debt uses Level 2 measuremonts.
December 31,2023 Docombor 31, 2022
(in milions) Book Value Fair Value Book Value FairValue
Duke Energy® $ 75252 § 69,790 § 69751  § 61,986
Duke Energy Carolinas 16012 15,077 14266 12048
Progress Energy 23,759 22,553 22,439 20467
Duke Enery Progress "4 10,595 11,087 9689
Duke Ensrgy Florida 10,401 10423 9709 8991
Duke Energy Ohio 3518 3310 3245 2027
Duke Energy Indiana 4502 4230 4307 3013
Piedmont 3,668 33% 3363 2940
(a) Book value of long-term debt includes $1.0 billion as of December 31, 2023, and $1.2 billion as of December 31, 2022, of unamortized debt discount and premium, net in purchase accounting adjustments related to the mergers with Progress Energy and Piedmont that are excluded from fair value of long-term debt.
At both December 31, 2023, and December 31, 2022, fair valve of cash , Bccounts and notes receivabe, ble and commercial paper, and nonrecourse notes payable of VIES are not from thei canying b fthe shortterm nature o these because the stated rates.
18. VARIABLE INTEREST ENTITIES
A Variabl IntrestEnity (VIE) s anonitythat s evalutod orconsolGation using more than a sinple analysisof vfing coirl. The anal an entiy is @ VIE considers contracts with an entit, crecit support for an entiy he adedquacy of the equity investment of an ity and the reationship of voting power to the a an entiy. This anal por
creation of alegal ety or upon an assets o actvties. A qualitative anah party ViE T ed on () it party has the power e VIE i) what pary has rihts t receive bemefits or
is obligated to absorb osses tht could potentialy VIE. The analyss of the party VIE s 3 continual
CONSOLIDATED VIEs
1 inthe nonrecourse to the Duke Energy Registrants. The n o, these VIEs unless noted in the folowing paragraphs.
provided to any of VIEs during the years ended December 31, 2023, 2022 and 2021, oris expected o be provided n the futu, that was ot previously contractually required,
Receivables Financing - DERFIDEPRIDEFR
DERF, DEPR and DEFR are bankruptcy remote, special  Duke Energ 9y Progress and Duke Energy Florida, respecively. DERF, DEPR and DEFR LLC with sepa their and their assets are not g 1o creditors of their ona DERF, DEPR and DEFR buy certain
accounts receivable arising from the sale of eleciiiy and related services from thei parent companies.
DERE. DEPR and DEFR borow amouns e crod e o by ese recevais. Boevig avalaiy fom in ri it s o o receivables purchased. vables pa thana number of days and reserves for expected past.due balances. The sole source of funds o saisy the rlated debl obligatons s cash collections from the
receivables. Amounts borrowed under the DERF Balance Sheets as Long-Term Dbt. Amounts borrowed under the e Gonsoldated as of
The actvity that impacs DERF, DEPR and DEFR are the decisions made to manage delinquent receivables. Duke Energy Carolinas, Duke Enargy Progress and Duke Energy Florida are considered the primary bencficiaries and consoiidate DERF, DEPR and DEFR, respcivel, as they make those decisions
Receivables Financing - CRC
crC . special purp by Duke Enoray. gl G buys corta accmris ecoatleasin fom h oo ety natwrl g2 and roftod sanis fom Dk Enorgy Ol and Duke Enory Idara, CRC b a i Duske Energy Ohio and Duke Energy Indiana. Borrowing availabiy from the crocit
facility is limited qualified bl Id to CRC, number of dz for expected p: The sole source of funds to satisfy the Amuums hnm:wad under the credit facility are reflected on Duke Energy’s Consolidated Balance Sheets as Long-
form Dot
The procaeds Duke Eneray Duke Energy receive receivables to CR 75% cash and 25% in the form of a subordinated note from CRC. Tho subordinated nots s a etained inerest n the recaivabes sold experionce, 1o GRC may be required by Duke Eneray to maintain a minimum equity balan of 3 milion
cR dored a VIE insufficent o support s operations, () power to the entiy is not held by the equity hlder an i defciencies in net worth of CRC are funded by Duke Energy. iites that CRC are doto a
eceivables. Duke Energy is considered the primary benefiiary and consolidates CRC as it makes these decisions. Neither Duke Energy Ohio nor Duke Energy Indiana consolidate CRC.
Receivables Financing - Credit Facilties
The following the amounts and the credit facilties and d estricted receivabi
Duke Energy
Duke Energy Duke Energy Duke Energy
Carolinas Progress Florida
(in millions) CRC DERF DEPR DEFR
Expration date February 2025 January 2025 Apri 2025 ori 2024
Credit facility amount $ 350 s 500 $ 400 $ 325
Amounts borrowed at December 31, 2023 312 s00 a0 325
Amounts borrowed at December 31, 2022 350 an a00 250
Restricted Recaivables at December 31, 2023 663 991 83 sz
Restricted Recaivables at December 31, 2022 917 928 793 490
Nuclear 9y Florida Proj
Duke Energy Florida Project Finance, LLC (DEFPF) is a bankruptcy remote, wholly owned special purpose subsidiary of Duke Energy Florida. DEFPF was formed in 2016 for the sole purpose of issuing nuclear asset-recovery bonds to finance Duke Energy Florida's unrecovered regulatory asset related to Crystal River Unit 3.
In 2016, EFP sued oo sourd s andusd e praeds o aonte kst sk rocver ropry o Duke Every Frid.Therular st coury proerty acuied e oo o, b ofctand s charge retai customers unithe bonds are pad infull and all fnancing costs have been recovered, The nuclear
¥ the nuciear property and cash collsctons from the nuclear assatrecovery charges are the sole source of funds to saisty “The bondholder ‘o Duke Energ,
DEFPF i considerad a VIE primariy . is insufficiont to support s oparations. Duke Energy Florida has the powsr to direct the signfcant activis of the VIE as describad above and y Floridais o Gonsolidatos DEFPF.
The following the impact of DEFPF Florida's Consolidated Balance Sheets.
December 31,
(inmitions) 2025 22
Receivables of VIEs s = g
Reguiatory Assets: Curent 5 55
Current Assets: Other a7 41
Other Noncurrent Assets: Regulatory assets 803 826
Curent Liabiltes: Other s 9
Current maturities of long-term debt 59 56
Long-Term Debt 31 80
Storm Recovery Bonds - Duke Energy Carolinas N Storm Funding and Duke Energy Progress NC Storm Funding
Duke Ensry Carolinas NC Storm Funding, LLC. (DECNCSF) and Duke Energy Progress NC Storm Funding, LLC. (DEPNCSF) are bankrupt . wholly  Duke Energ and Duke Energy Progress,respectivly. These eniies were formed in 2021 forthe sole purpose ofisuing storm recovery bonds to Duke Energ *and Duke Energy
Progress' unrecovered reguiatory assets reated to storm costs.
n November 2021, DECNGSF and DEPNCSF issued $237 millon and $770 miion of senior sacurod bonds, respacively and used the procecds to acquire storm racovery property from Duke Energy Carolinas and Duke Enargy Progress property was created and N orders forthe purpose of financing storm costs incurred in 2018 and 2019, The storm recovary
property s nclode e right 0 mpose, i, colec n st o ypassabl charg rom alDuks Enersy Croinas and Dk Enery Progres rtalcustomersur e b re i uland i Have been recovered. by the storm prop cash collstions ‘o5 are the sole source offunds to satsy the debt
oblgation o recourse to o or Duke Energy Progress,
DECNCSF and DEPNCSF are considered VIES primariy because the equity capitalizaton s insufficent o supportthir operations. Duke Enrgy Carolinas and Duks Energy Progress have the power to direct the significant acivies of the VIES as doscribad above and Duke Enorgy the primary d consolidate DECNCSF and DEPNCSF,
respactal.
The following table summarizes the impact of these. : ¢ Consolidated
Duke Energy Carolinas Duke Energy Progress
Docomber 31, Docember 31,
in milions) 2023 202z 2023 2022
Regulatory Assets: Current s 128 128 39S 39
Current Assets: Other 9 8 3 2
Other Noncurrent Assels: Regulatory assets 196 208 643 o8t
Other Noncurrent Assets: Other 1 1 2 2
Gurent maturtes of ong-term debt 10 10 3 34
Current Liabiltes: Other 3 3 f s
Long-Term Debt 208 219 680 714
Purchasing Company - Duke Energy Florida
/ LLC (DEF ProCo)is Duke DEF ProCo was formed in 2023 as the primary procurement agent for equipmen, materials and supplies for Duke Energy Florida. DEF ProCo interacts with third party suppliers on Duke Energy Florida's behalf with credit and risk support provided by Duke Energy Florida. DEF ProCo is a
oA remlorundor Pt o o ooy’ acqsred st 1o s Enrey Fiora g eaten on ooeh 30t sece
As of December 31, 2023, Duke Energy Floridas Consolidated Balance Sheets included Inventory and Accounts Payable for DEF ProCo of $462 million and $188 million, respectively.
'NON-CONSOLIDATED VIEs
The following the impact of VIES on the Consolidated Balance Sheets.
Docember 31, 2023
Duke Energy Duke Duke
Natural Gas Energy Energy
{in millions) Investments Ohio Indiana
Receivables from affiated companies g E— w0 s 208
Investments n equity method unconsolcated affiates o7 - -
Other noncurrent assets 4 - -
Total assets $ 1m0 s 150§ 208
Other current lablties 4 = =
Other noncurent abifies 5 - -
Totallabilties s s — s -
Net assets $ 101 $ 150 § 208
December 31, 2022
Duke Energy Duke Duke
Natural Gas Energy Energy
(in millions) Investments Ohio Indiana
Receivables from affliated companies g ) ElE 37
Investments n equity method unconsoldated affiates @ - -
Other noncurrent asses 4 — _
Total assets 5 B s s a7
Other currant bilfies 5
Other a7 — —
Total liabilities $ 106§ $
Net (iabites) asses s 8 s s 317
The Duke Energy Registrants are not aware of exposure ol the carying values shown above.
Natural Gas Investments
Duke Enery ipel projects. These entiles are considered VIES due to having insuffcient equity to finance their own actities without subordinated financial support. Duke Eneray does ot have the power to direct the actiies impact . the obigation orthe right o receive
beneisofinese VIES and therefors doos ot consoldate hese s,
crC
Ses discussion under Consolidated VIES for additonal informaion related o CRC.
mounisnlud i Receiaies fom e componiesin e aboe aie forDuke Enery Ol andDuke Enery I et i taind st i oceabis and o CRC Those subordrale e hld by ke Enrsy Onio nd Dk Enrey d at fai value. Carrying by alocating carying value of the receivables between assets sold and interests
rlained based on e a vale, T alocoled baseso e subrdated ot ar ol mafrly et 1 hf e e because ) h ecelvaties general tumover e han wo i, ) redi s the broad and ack of o (1) e ety i CRC issubardinat o3 rtand nerst and s wouk absord lsses L. The
ir value of the retained interests 10% and a in credit losses or discount rates is not the short turnover of \aw credit loss history. Interest accrues to Duke Energy Ohio and Duke Energy Indiana on the retained interests using ible yield method. stated rate on the
notes since the allocated basis and the face Fecorded againt g value of both relained interest: beneficial inerest whenaver i is determined that an other-han-temporary impairment has occurred
Key n o
Duke Enorgy Ohio Duke Enorgy Indiana
2023 2022 2023 2022
Anticipated credit loss ratio 0.6% 05% 04% 03%
Discount rate 6% 27% 61% 27%
Receivable turnover rate 139% 135% 120% 3%
The following tabls shows the gross and et receivables sold
Duke Encrgy Ohio Duke Enorgy Indiana
December 31, December 31,
(in millions) 2023 2022 2023 2022
Receivables sod g ETI o s ESI 506
Less: Rotained inerests 150 198 208 317
Nt receivables sold s 215 25 s s o1

The following table shows sales and cash flows related to receivables sold.

Duke Energy Ohio Duke Energy Indiana




Years Ended December 31, Years Ended December 31,

(in millions) 2023 2022 2021 2023 2022 2021
Sales

Receivables sold s 2578 § 2562 § 2028 s 323§ EEZVIN 2,909
Loss recognized on sale 34 18 10 39 2 13
Cash flows.

Cash proceeds from receivables sold 2,591 2424 2018 3,204 3498 2,909
Collection fees received 1 1 1 2 2 1
Retur received on retained Interests 19 10 4 25 15 6

Cash flows from sales of receivables are reflected within Cash Flows From Oy ‘and Cash Flows from Duke Energy Ohio's and Duke Energy Indiana's Consolidated Statements of Cash Flows,

Gollcton e rocoived s
g athree:

ration, maint d oth

in Oper Duke Enorey indiana's Consoldted Statement of Opertonsand Comprehensive ncome, Th oss rscogizod o sleso eclales s clciled monily by mulplying receivalessld during e month by o equied dicount.Th required icount
itony lato chargs

value of money. The discount rate, or component for the time value of money,is the prior month-end Daly Simple SOFR plus a fixed rate of 1%.

on Duke Energ)
yon

19. REVENUE

Duke Energy recognizes revenue consistent with amounts billed under tarif offerings or at sltio o nurel g2 srvie. g stmate voumes delvered wherlings hav o et occurd. s such i mafrty of Dke Enery s oventes hae fed pringbased on e conacuatems of e pubishedtarf. Aot cecouping
nd

r of
flows of the majory of Duke Enargy'srovanuo i oo o e Customars vetumetic domand and uimate quantles of o

mechanisms, he varibity i oxpoctod cash gy or natural gas supplied and used during the billng by
P or. s Aa doveibod InNote 1, corain xcise (axes el ranciss oes ovied by tate o ocal Govermmonts ar roqare 1o b pai! ave I no colloied o e cosomer Tose tnes v agross b: o) 1o sceou ol e tanen ot o v

d related 30 days, aepenamq onregulatoryrequrments. n o ovent dos hotining btwer payment and defvery o the oods and ed one year. Using this of the transfer
of electric and natural control of ‘and benefit from it use at del dditionally, Duke Energy has an it any discrete point in time and will atan amount that to which Duke Energy is entitled v aneray o patiral gas ohered
As described above, the majority of Duke Energy's tariff revenues are at will and, as such, related contracts have an exp ¥ and will not have for disclosure. Additionally, other long-term revenue streams, including . generally asingle . the delivery of electricity or
natural gas. As such, other than materialfixed consideration under long-term contracts, related i licabl

Duke Energy eams substantially al of ts revenues through its reportable segments, EU&I and GUSI.

Electric Utilities and Infrastructure

EUSI eams the majority of its revenues through retail and wholesale electric service through the generation, transmission, distribution and sale of elecricity. Duke Energy ge pr retail and wholesale with their full electric load with supplemental the customer has other sources of electricity.
Retail electric service is ge o tandard service offers are through by regulators in Duke rvice territory. Each tarif, e class, h an .2 . a basic

Duke Energy co e 2agrommon i 5 Ange Sarormancs oulgaton o IOGAIG slectve Serie. o 16 caeb f dbdon ont Cusomtrs 1 Duke Eneray Do, o dsvrng aocii, Eiociaty s conaderss 3 sngle the idance and is provided and ‘the biling period, generally
one month. Retail to atwil service at any time, without a Additionally, Duke Energy to applicable each jurisdiction to ensure the Collectabilty of amounts billed and appropriate mitigating proced h, revenue for such contracts is
cquivalent o the lecticly supplied and biled n that pem)d (including unbilled estimates).

for FERC trat may b recoverad fom cusomers and the smountof et o permitted to eam. For fracts, Duke Energy both ch i for providing integrat

clocri sonvice, For conlacts where enargy and demand eharges are considered separae perfomance oblgations,energy and demand aro each a dist d vided on a morifly basi. This senvico represents consumption over the biling period and revenue is recognized ot o b\\lmgs and

1 monthly. Contractual ed are typically trued up e in f p igs and °s actual peak demand. Estimates of Telted 1o po ditional bilings of refunds owed are updated quarterly.
‘The majority of wholesale revenues are full where h majority of their energy needs and do not have a fixed quantity of contractually required energy or capacity. As such, related forecasted revenues are considered optional purchases. Supplemental requirements contracts that include contracted blocks of energy and capacity at contractually fixed prices.

have the following estimated remaining performance obligations:

Remaining Performance Obligations
202

(in millions) 2024, 2025 2026 2028 Thereafter Total
Progress Energy s 2% ER 75 78 75 ER 152
Duke Energy Progress 8 — — — — 8
Duke Energy Florida 6 30 7 7 7 29 144
Duke Energy Indiana 16 17 17 15 5 — 70

Revenues for block sales are recognized monthly 9 d stand-ready 3 invoiced amounts and unbilled estimates.

Gas Utilt

jes and Infrastructure

ration, distribution and

GUI eams its revenue through retail and wholesale
delivery.

through the t e of natural gas. Duke Energy generally provides retail and wholesale natural gas service customers with all natural gas load requirements. Additionally, while natural gas can be stored, substantially all natural gas provided by Duke Energy is consumed by customers simultaneously with receipt of

Retal naural gas sence f markeled ihroughoul Duke Enery' nalural g servi ety sing publshed tarif ates. The rf ratesare estabised by regulators i Duke Energysseric errlories.Each tarif,whih i asigned o customers based on cusomer ass ustomer or monthly charge and transportation costs. Duke Energy
coniderseach of heso componeris L be agregated it asingl performance abigaton for providig nalural as sece Fr conracts whero Duke Energy rovdos i of tho customersnatural s nees, he delwery of natural gas is considered a single perlomvance obligation satsfied over e evenue . reoognlzed moniy e o iings and unbled selmatos 2 sorvee s provided an he commodiy
is consumed over the billing period. Additionally, natural gas service is typically at will and customers can cancel service at any time, without a substantive penalty. Duke Energy also adheres

Certain long-term Individually negotiated contracts exist to provide natural gas service. These contracts are regulated and approved by state commissions. The negotiated contracts may have multiple components, including a natural gas and a demand charge, similar o retail natural gas contracts. Duke hof tobea

This service represents consumption over the billng period, generally one month.

gas service.

spacity payments under for the GU&I o ith lities and power generation faciities. Revenues for related sales are recognized monthly as natural gas is delivered and is provided, invoiced amounts and
follows:

Remaining Performance Obligations
(in millions) 2024 2025 2026 2027 2028 Thereafter Total
Piedmont s 66 § 618§ 518 495 46 s 195 § 468
Other

The remainder of Duke Energy's operations is presented as Other, which does not

Disaggregated Revenues

For the EU&I and GUAI segments, revenue by customer class is most meaningful
factors including the level of population growth, economic investment, emmoymenl Tovel,and requitony acitos i oo of Dokt Energy's

revenues

dict

custom
such, analyzing

service, generally has different energy and demand requirements, and operates under tailored, regulatory approved pricing structures. Additionall, each customer class is impacted differently by weather and a variety of economic
 customer class allows Duke Energy to understand the nature, amount, fiming and uncertainty of revenue and cash flows arising from contracts with customers. Disaggregated revenues are presented as follows:

Year Ended December 31, 2023
Duke Duke Duke Duke Duke
(in millions) Duke Energy Progress Energy Energy Energy Energy
By market or type of customer Energy Carolinas Energy Progress Florida Ohio Indiana
Electrc Utilties and Infrastructure
Residential s 12008 5 3,409 § 6510 § 2540 § 3970 s 7S 1233 s -
General 7,895 2670 3762 1,588 2174 552 911 -
Industrial 3,416 1,334 1,105 733 a2 101 786 -
Wholesale 2175 492 1388 1240 148 46 248 -
Other revenues 962 318 590 325 265 93 157 -
Total and s 26546 § 8223 § 13355 § 6426 § 6929 § 1829 § 3335 § =
Gas Utilties and Infrastructure
Residential s 1226 5 —s —s —s —s 435§ —s 792
Commercial - - - - 154 - 450
Industrial 141 - - - - 2 - 15
Power Generation - - - - - - £
Other revenues 119 - - - - 2 - 9
Total Gas Utiities and Infrastructure revenue from contracts with customers s 2091 § —s —s —s —s ED = 1,483
Other
Revenue from contracts with customers s s —s —s —s —s —s —s -
Total revenue from contracts with customers s 28674 5 8223 s 13,355 § 6426 6929 s 2468 § 3335 8 1,483
Other revenue sourcest s 386 § 655 189 s 625 107 s X 645 145
Total revenues s 29,060 § 8,288 § 13544 S 6,488 § 7,03 § 2,507 § 3399 S 1,628
(@ Other from leases, derivatives and programs that e not considered revenues from contracts with customers. Alterative revenue programs in certain Jursditions include regulatory mechanisms that periodically adjust for over or under collection of related revenes
Year Ended December 31, 2022
Duke Duke Duke Duke Duke
(in millions) Duke Energy Progress Energy Energy Energy Energy
By market or type of customer Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Electric Utities and Infrastructure
Residential s 377§ 3275 § 5812 § 2378 § 343§ 862§ 1430 § -
General 7,356 239 3,39 1480 1916 517 1,049 -
Industrial 3504 1251 1095 0 325 202 956 -
Wholesale 2856 561 1785 1346 439 127 383 -
Other revenues 795 ar2 994 768 226 61 19 -
Total and s 25888 § 7855 § 13,082 § 6742 § 6340 § 1769 § 3837 § =
Gas Utiities and Infrastructure
Residential s 1462 - - —s —s 488 § —s o74
Commercial 765 - - - - 180 - 585
Industrial 170 - - - - 2 - 144
Power Generation - - - - - - 9
Other revenues 360 - - - - 25 - o1
Total Gas Uiities and Infrastructure revenue from conlracts with customers s 2757 § — —s —s —3 TS —s 2,068
other
Revenue from contracts with customers s 08 —s —s —s —s —s -
Total revenue from contracts with customers s 285675 § 7855 § 13082 § 6742 § 6340 § 2486 § 3837 § 2,068
Other rovenue sources'* s 98 2 435 s 138 kX 8 56
Total revenues. s 28,768 § 7.857 § 13,125 § 6753 § 6353 § 2514 § 3922 § 2,126
() Other from leases, derivat programs that are programs in certain jurisdictions include regulatory i of related revenues.
Year Ended December 31, 2021
Duke Duke Duke Duke Duke
(in millions) Duke Energy Progress Energy Energy Energy Energy
By market or type of customer Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Eloctrc Utilties and Infrastructure
Residential s 10097 § 3054 § 5084 § 2156 § 2928 § 767 § 1188 S -
General 6375 2210 283 1378 1505 440 825 -
Industrial 2924 1145 894 634 260 135 750 -
Wholesale 2,199 472 1385 1,164 221 56 285 —
Other revenues 879 264 716 387 329 83 8 -
Total and s 22474 § 7145 § 10962 § 5719 % 5243 § 481§ 3134 § =
Gas Utities and Infrastructure
Residential s 11318 - - —s —s 354§ —s i
Commercial 561 - - - - 143 - a8
Industrial 158 - - - - 20 - 137
Power Generation - - — - _ _ 02
Other revenues 133 - - - - 2 - 45
Total Gas Uiiities and Infrastructure revenue from contracts with customers s 1983 § —s —s =5 —s 545§ =5 1469
Other
Revenue from contracts with customers s 298 - —s —s —s - —s -
Total revenue from contracts with customers s 24486 § 7145 § 10962 § 5719 § 5243 § 2026 § 313§ 1469
Other revenue sources” s 135 § s %5 615 165 s s 100
Total revenues s 24621 § 702§ 1,057 § 5780 § 5259 § 2037 § 3174 S 1,569
(@ Other leases, derivat programs that are not considered revenues from contracts with customers. Altemative revenue programs in certain jurisdictions include regulatory mechanisms that periodically adjust for over or under collection of elated revenues.
The following table presents the reserve for creditlosses for trade and other receivables.
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana iedmont
Balance at December 31, 2020 s 146 S 235 s 235 s as 3s 2
Wiite-Offs 8) @ @5) (12) (13) = = ©
Credit Loss Expense 53 2 25 M 1 - - 7
Other Adjustments 20) 3 o) [0} 1 - - 5
Balance at December 31, 2021 s 1215 25 36§ 21 68 as 3s 15
Wite-Offs (158) 3) (70) (36) (34) — — (12)
Credit Loss Expense 160 0 72 7 55 2 1 il
Other Adjustments 9 59 4 42 o) — - -
Balance at December 31, 2022 s 216 § 68§ 81§ s 3§ 6 as 14
Write-Offs (164) (@) (@4) @n @) - = (10)
Credit Loss Expense 101 35 48 12 a7 3 1 7
Other Adjustments 52 2 29 29 - - - -
Balance at December 31, 2023 s 205 § 565 748 s 31 5s 55 at
Trad and alhr eceivabls aro evaluated based on an esimaleof th ris o loss ver th lfe of current and historical cond: P p the risk of loss fortrade and other receivables by comparing the historical write-off amounts to total revenue over a Historicalloss d due to the . as well
as forecasted conditions over a reasonable time period. The calculated write-off dto for which reserve does th  isk of | for d other receivables
The aging of trade receivables is presented in the table below.
December 31, 2023
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Unbilled Receivables™ B 1273 5 399 § w01s 280 § 215 as 2 108
Current 2306 680 1,009 612 395 3 &7 199
1-30 days past due 275 o7 9t @ 50 12 14 9
3160 days past due 8 20 2 2 kil 3 7 2
61-90 days past due a7 15 7 10 7 2 4 1
91+ days past due 253 67 69 2 45 4% 27 3
Deferred Payment Arrangements* 104 3 43 2 7 6 - -
Trade and Other Receivables s 433 § 1312 § 1,664 § 1,016 § 646 § 121 161 322
December 31, 2022
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio
Unbilled Receivables™ B 1457 5 486§ 355 § 232§ 1235 208
Current 2347 77 1,059 637 a7 15
1-30 days past due 261 % 60 15 45 5 7
31:60 days past due 123 2 61 49 12 6 2 3
6190 days past due 7 25 18 9 9 3 M 2
91+ days past due 209 70 7 27 a7 % 6 4
Doforred Payment Arangements 160 57 62 35 27 4 1
Trade and Other Receivables s 4631 § 1,334 § 1,689 § 1,004 § 680 5 795 116 s 450

(2) Unbilled revenues are recognized by applying

(©)

imated vol

ot yet biled and are

VIES on he Consoldated Balance Sheets.
Accordingly, the bl

Duke Energy Onio and Duke Enercy Inana sel on & ovGIiG besi, neary Al of he el acemmts oo, meuding recevabie or s revenLs, o an e, GRG. nd acsouns or he vansers o

Id are ot reflected on the Consolidated Balance Shests of Duke Energy Ohio and Duke Energy Indiana. See Note 18 for further information. These




Iocehatios o kil evaies s $141 mln aed $157 llon o Duke Enargy Obloand Dk gy an,rspectvl. 8 of Decerar 31, 2023, 143 millon n 260 il for ks Energy O anc Duke Enecy ik, reapactisty, s of Dacamber 1, 2022,
() Due to ongoing financial hardships impacting customers, Duke Energy has permitted customers to

20. STOCKHOLDERS' EQUITY

Basic EPS s compud by ciiling e noome avalabie o Duks Enegy common socktoldrs, 6 acused fo mstnbuteu and ndistbuted arings loostad o pricpatng ecuiies snd sccumuiad of cor the pariod. Dited EP by dividing net income available to Duke Energy common stockholders, as adjusted for
distributed and undistributed uring the perod. Ditted EPS vsﬂans the potental diion natcoud ocaur ocuites orather I 3 settied. Duke Energy
applies the if-converted method for calculal of EPS, if applicable. /s parti o0k g e RSUs vosing ponods, Dnonc stock Statements of O

o
reduction of net income to arrive at net income available to Duke Energy common stockholders. Dividends accumulated on preferred stock are an adjustment to net income used o ine oo of e s e 298,

The following table presents Duke Energy's basic and diluted EPS calculations, number of and common and preferred share dividends declared

Years Ended December 31,
2023 2022 2021
s 2735 § 2444 3 3802

(in millions, except per share amounts)
Net Income available to Duke Energy common stockholders

Less: (Loss) ibutable to Duke stockholders (1,391 (1.215) 200
Accumulated preferred stock dividends adjustment - - -
Less: Impact of partcipating securlties 6 2 3
income from continuing operations available to Duke Energy common stocknolders B 41205 36575 3599
Loss from discontinued operations, nt of ax. s (1455 5 032§ (1)
Add: Loss attrbutable to NGI P 108 344
(Loss) Income tions afrbutable to Duke Energy s (31§ (215 s 200
Weighted average common shares outstanding - basic and dited m 0 769
EPS fable to Duke Energ) Stocknaders

Basic and Diluted ! s 535 s a7 468
(Loss) Earnings Per Share ibutable (o Duke stockholders

Basic and Dited”! s [ asn_s 026
Potentially diutive ftems excluded from the calculation®! 2 2 2
Dividends deciared per common share s 406 S s s 390

E sharet® s 1497 s 1437 s 1437
Dividends declared on Seris B preferred stock per sharel®! s 48750 § 48750 _$ 48750
(6 Forthe periods presented subsequent o ssuance nAp 202, he from of dited
cause the effect was antiditive.
©) Potormancs nock included in e awards had ot boen me!
(© 575% I Preferred Stock dividend: o 1o oy o e o, Sapemat ané December Th prefrrd sock has .25 iidaon prference per depsiary hare
(é) 4.875% Series B Fixed-Rale Reset Cumulative Redeemable Perpetual Preferred b he 16ih day of March and September. The preferred stock has a $1,000 iuidalion preference per share. On September 16, 2024, the First Call Date, and any ffth anniversary of the First Cal Date, the dividend rate will reset based on the then current five-year U.S. Treasury
rate plus a spread of 3.388%

Common Stack
In November 2022, Duke Eneray fied and executed an Equity ‘Agreement (EDA) under which it may sell up to $1.5 bilion of through program, ncludi ity forward Under the terms of the EDA, Duke Energy may issue and sel shares of common stock through September 2025

Preforred Stock

The Series A Preferred Stock has no maturity or mandatory redemption date, is not redeemable at the option of the holders and includes separate call options. The first call option allows Duke Energy to call the Series A Preferred Stock at a redemption price of $25.50 per depositary share prior to June 15, 2024, in whole but not in part, at any time within 120 days after a ratings event where a rating agency amends,
clariies or changes the criteia it uses to assign equity credit for securiies such as the preferred stock. The second call option allows Duke Energy to call the preferred stock, in whole or in part, at any time, on or after June 15, 2024, at a redemption price of $25 per depositary share. Duke Energy is also required to redeem all accumulated and unpaid dividends if ither call option is exercised.

The Series s Prfered redemption date, is not at the option of the holders and includs “The fist call option allows Duke Energy to call the Series B Preferred Stock at a redemption price of $1,020 per share, in whole but notin part, at any time within 120 days after a ratings event. The second call option allows Duke Energy to call the preferred
K, in whole or in part, on the First Call Date or any subsequent Reset Date at a redemption price in cash equal to $1,000 per share. Duke Energy is also required to redeem all accumulated and unpaid dividends if either call option is exercised.

Dividends issued on is Series A and Series B Preferred Stock are subject to approval by the Board of Directors. However, the deferral of dividend payments on the preferred stock prohibi dividends.
The Series A and Series B Preferred Stock rank, with respect to dividends and distributions upon liquidation or dissolution

senior to Common Stock and to each other class or series of capital stock estabiished after the original issue date of the Series A and Series B Preferred Stock that is expressly made subordinated to the Series A and Series B Preferred Stock;

on a parity with any class or series of capital stock established after the original issue date of the Series A.and Series B Preferred Stock that is not expressly made senior or subordinated to the Series A or Series B Preferred Stock;

junior to any class or series of capital stock the o B Preferred Stock that is expressly made seior to the Series A or Series B Preferred Stock;

junior to al existing and Juding indebtech tstanding under 2 notes, junior subordinated debents liabilies with to t Duke Energy; and

structurally subordinated to existing and future indebtedness and other liabiies of Duke Energy's subsidiaries and future preferred stock of subsidiaries.

Holders of Series A and Series B Preferred Stock have no voting rights with respect to matters that generaly require the approval of voling stockholders. The limited voting rights of holders of Series A.and Series B Preferred Stock include the right to vote as a single class, respectively, on certain matters that may affect the preference or special rights of the preferred stock, except in the instance that Duke Energy elects.
to defer the payment of dividends for a total of six quarterly full dividend periods for Series A Preferred Stock or three semiannual ful dividend periods for Series B Preferred Stock. I dividends are deferred for a cumulative total of six quarterly full dividend periods for Series A Preferred Stock or three semiannual fulldividend periods for Series B Preferred Stock, whether or not for consecutive dividend periods, holders of
the respective preferred stock have the right o elect two additional Board members to the Board of Directors.

21. SEVERANCE
During 2023, as Duke Energy transitons from rategy paring Une lrget povtrgoneraton uldpried s sty s sl corta nctons nd hanging how s stutrod andstafed o enre reflects bestin- dards, is optin and i best posil takeholders
and investors. As a resull, pimisaon Fo o your ended Decaroet 31,3033 Duke Eneay et soveranes chrgen f Apesimatly S67 Milon i Operatone, maitonance and aher ot Consolioted Snements o Income.These horgee, siong wisamotaton o sverancs
et dcfnate nd rovereat f ot i perod sevsrnce cost. vt a a Seranes change o $502 mion i 2025
During 2022, 9 [ and hrough a initative with a focus on process technology, elimination of As aresul, Duke Energ benefits in specifc areas as a part o this intiative.
During 2021, Duke tions and improvementto better serve its customers. Thi tional revi the Company is staffed with the right skillsets and number of teammates to execute the long-term vision for Duke Energy. As stich, Duke Energy to certain
Par ol inoss womires osighment s
The following table presents the direct and allocated d for 2023, in 2022 and in 2021 by the Duke Energy R thin Operation, maints d other o the Consolidated Statements of Operations.
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Year Ended December 31, 2023911 s 02’5 EQ EXQ 218 zs 3s 65 4
Year Ended December 31, 20224 65 40 2 7 3 1 2 2
Year Ended December 31, 2021161 69 3 2 20 6 2 3 2
(@ Includ defer . $14 milln $8 millon s $ milon o Duke Enaroy, Duke Energy Carolinas, Progress Enery and Duke Ensry Progess respechvly.
(6) - Inluces adusiments esocmad w203 sovarns charges of approximately $(6) millon, $(2) millon, S . $(2) millon, (1 s(i Energy, Duke Energ , Progress Energy, D d Duke Energy Indiana, respectively.
© $(14)millon, S(7)milion,$(8) millon, S millon, $2) millon, (1) milln and ) milon or ‘Duke Energy, Duke Energy Carolinas, ngress Energy, Duke Ener\;y ngress Duke Energy Florids, Duks Energy Ol and Buke Energy Incians, respectel.
(@) Incluoe defer millon, $22 millon, $11 million and $11 million for Duke Energy, Duke Energy Carolinas, Progress Energy and Duke Energy Progress, respectively.
() Includes adjustments ecoaed win 2031 sevmrnes charges of seproxnatly sugy ilfon, (6 milln, (8) i, S(4) miln, $4) il (1) millon, S(2) milln and (1) mlln for Duke Energy. Duke Energy Carolnas, Progress Energy, Duke Energy Progress, Duke Enargy Flarida, Duke Enery O, Duke Energy Inciana and lecmon, respecively.
® illn, S22 milon, 1 miln and 11 millonfor Dke Enersy, Duke Enray Carolnas,Progress Enery and Duke Enroy Pogres, fspocivel
© charges of $(3) milion, (1) millon for Duke Energy, Duke Energy Carolinas and Duke Energy Indiana, respeciively.
The table below presents past and ongoing severance plans incluci above.
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Balance at December 31, 2021 5 39S 25 2§ [ 1S —s —s —
Provision/Adjustments £ 1 @ 3 1 - = 1
‘Cash Reductions ® [0} - - - - - -
Balance at December 31, 2022 s 64 155 65 a5 25 —s —s 1
Provision/Adjustments 80 30 3 O 7 1 a 2
‘Cash Reductions “2) 0 @) @ [0} . = [0}
Balance at December 31, 2023 s 102 s 355 165 85 8 13 as 2
22. STOCK-BASED COMPENSATION
The Duke Energy Corporation 2023 Long-Term Incentive Plan (the grant of per awards to empi ou Tha 2023 Pl suparades e D Energy Comparnn 2045 Long T Incatve Pan he 2015 P, o sl rans b e o ha 2015 Pan The 2023 Plan esared 15 millon st res of coron ik o suancs. vk
Energy has historically issued new shares upon exercising of vesting of share-based awards. However, Duke Energy may bination of st in the future. Duke Energy has not determined with certainty the amount of such new share issuances or open market repurchases.
The following table summarizes the total expense recognized by the Duke Energy Registrants, net of tax, for stock-based compensation.
Years Ended December 31,
(in millions) 2023 2022 2021
Duke Energy s s s E)
Duke Energy Carolinas 2 27 2
Progress Energy 2 27 2
Duke Energy Progress 7 17 15
Duke Energy Florida 1 10 9
Duke Energy Ohio 5 5 5
Duke Energy Indiana 7 7 6
Piedmont 4 4 3
Duke Energy’s pretax stock-based . the tax benefit stock-based stock-based included n the following table.
Years Ended December 31,
(in millions) 2023 2022 2021
RSU awards s 54 s % s s
Performance awards 4 42 39
Pretax stock-based compensation cost s 97§ 10_s 88
‘Stock-based compensation costs capitalized 6 5 5
Stock-based compensation expense s o s % s 8
Iz Stock-based compensalion expense s 20 s 21 s 19
RESTRICTED STOCK UNIT AWARDS
RSU award: vest over periods tothree years. Fair val ts are based on the market price of Duke Energy's common stock on the grant date. The fllowing table includes information related to RSU awards.
Years Ended December 31,
2023 2022 2021
Shares granted (in thousands) 670 654 673
Fair value (in millons) s 65 s 6 s 59
The following i bout RSU awards outstandi
Weighted Average
Grant Date Fair Value
(in thousands) (per share)
Outstanding at December 31, 2022 1097 s 9
Granted 670 o7
Vested (548) 9
Forfeited (104) %
Outstanding at December 31, 2023 1115 %
RSU awards expected to vest 1,064 %
The total grant date fai value of shares vested during the years ended December 31, 2023, 2022 and 2021, was $52 millon, $49 milion and $45 millon, respectively. At December 31, 2023, Duke Energy had $33 millon of unrecognized compensation cost, which is expected to be recognized over  weighted average period of 23 months.
PERFORMANCE AWARDS
Stock-based performance awards generaly vest after three years o the extent performance targets are met. The actual number of shares issued wil range from zero to 200% of target shares, depending on the level of performance achieved.
tain performance condi d ‘The performance cond e on Duke E: EPS and totalincident case rate (total is one of our o ) based on TSR of Duke a predefined peer group.
Relative TSR is valued using a path-dependent model that incorporates expected relative TSR into the fair share awards. The model uses three-year historical volatiities and correlations for all companies in the predefined peer group, including Duke Energy, to simulate Duke Energy's relative TSR as of the end of the performance period. For each simuation,
Duk Enargy' elativo TSR associted it the simulstad stook rice a the nd o th perorance priad plus expecied cidends vitinthe perid esuls 1 s valua or sharoforthe swrd prtol, T aerageof these siulatons i th expeclsd oo valu pe shre. Ackal s o cat reulsof Duke Energy's reltive TSR o ssch grant re e model. For
2033, the modelsod a sk 160 Inirestata of 4 43%, whichrolck ihe i o (c.yoar Treasury bonde as of i gran s, and an expacted vty of 6. 6% based on Duka Enorgy's neorcal vlaly ovr thres yoars using daly o0k o
The following table includes information related to stock-based performance awards,
Years Ended December 31,
2023 2022 2021
22 408 380
Fair value (in milions) s 2 s w0 s 3
The following i and assumes payout at the target level.
Weighted Average
Shares. Grant Date Fair Value
(in thousands) (per share)
Guistanding at December 31, 2022 103 s o7
Granted 422 100
Vested (298) 105
Forfeited “2) 9
Ouistanding at December 31, 2023 1115 %
‘Stock-based performance awards expected (o vest 1,086 %
The total grant date fai value of shares vested duing the years ended December 31, 2023, 2022 and 2021, was $31 million, $25 million and $25 milion, respectively. At December 31, 2023, Duke Energy had 23 million of unrecognized compensation cost, which is expected to be recognized over a weighted average period of 22 months.
23. EMPLOYEE BENEFIT PLANS
DEFINED BENEFIT RETIREMENT PLANS
Duke Energysnd otan subsdarie maltin, nd paricpat . usfec uhich conit o the Duke Ensroy Retrament ash Balncs lan (RGBP)and the Duks Enegy Logscy Pension Plan (DELPP) Thess plans caver st amploysss using cash bl ormul. e  cash blance foma,  plan paropantsceumults 3
rermant boneftconsisting o pay rolts based upon & percontage o e or age and years of d eligible for b er these final average eamings formulas, a plan partcipant accumulates a retirement benefit equal to the sum of percentages of their (i) highest three-, four-or five-year average
varings. ) Wohess oo ok o fuoyedr in excess of per year of participation (maximum of 35 years) oo earings imes years of porichatn I excess of 35 ye.m! Duke Energy also maintains, and the Subsidiary Registrants partcipate in, non-qualified, non-contributory defined benefi rtirement plans that cover certain executives. The
qualified and non-qualified, defined benefi p osed to
Duko Enorgy uses @ Docembor 31 for ts defined plan asset: Actuarial by the defined in remeasuring i ison December 31,2023, were primary atbutablofoactual defined bensfit in
f December 31, 2023 were pr attributable used Actuariallosses experienced by December 31, 2022, were pr i that was less than expected ctuarial
the defined remeasuring , 2022, to the increase in used
As a result of o total lump-sum benefit s exceedi (defined as the sum of service cost and interest cost on projected of for one of its qualified pension plans, Duke Energy recognized of $117 million, of which was recorded to within
Oire NoncarontAaacs on'n Conaaiaed Saance Shastsand 2 il was recardod o Oer e and axpenses, ot e Consorditod Somentof Gperaions o of Decomoor 1. 2022
Settlement charges recognized by the Subsidiary Registrants as of December 31, 2022, which represent amounts allocated by Duke Energy for employees of the and allocated charges of fllite, and recorded to the C Sheets
were §35 millon for Duke Energy Carolinas, $23 milion for Progress Energy, $16 million for Duke Energy Progress, $7 millon for Duke Energy Florida, $8 million for Duke Energy Indiana and $29 million for Piedmont. trants as of December 31, 2022, recorded to Other income and expenses, net, within the Consolidated Statement of Operations were $3 millon for
Duke Energy Carolinas, §5 milion for Progress Energy, $5 millon for Duke Energy Progress, $1 milion for Duke Eneray Florida, $5 miion for Duke Energy Ohio and $6 milion for Piedmont
e setementcharges efec e recogrion o a proat poron o previusyunrecogized actuarialosses, equl o e perentage o educton n he projcted from total lump-sum of December 31, 2022. Settiement charges recognized as a regulatory asset within Of Assets on Balance Sheets are amortized over the average.
 in the tables below vt periodic pension costs
31, 2022, Duke Energy changed its g the market related value of plan assets (MRVA) from the fair value method to a method that recognizes changes it vl of sl ssstsaver s v year psm]d T Serve to mitigate the impact of market volatilty on retail customer rates, resulting in the timing of net periodic
the retrospective impact of this method change of $24 millon nergy, Pr - Tospecivel, and was rocorded {0 Otherincome and expenses, e, wili the Consoldatod Stalement of Operations as of December 31,2022, and has bean
disclosed in the tables below as a component of net periodic pension costs.
ot perioic ensft cossdiscose n e ables blow reprssent he cost f e espectiv benoftplan fortho paiods pressrled o tocapalzato of amount et as Ne propory pant and oquipmett, on only slgble p The remaining classified
as either: (1) service cost, which is recorded in Operali n the cato ich i recorded in Other e C seraions Amour precancd i 1abes el B ne f pension and other px
locted by Duke Energy o employece ot h umettony Regean. Adeonaly e Coneoriais St voueramns ¢ Regirantsaso nclude alocalednel peradc beneft costs o ok roporianie shae ofpondon and pocretrementvenért co o ampioyeesof Dok Encrcys nared sonices Aot o v ovppert 0 12 Subs ity Regants Howover, v bl below, heso
amounts are only presented within the Duke Energy Golumn (except for amoriization of setlemen charges). These alk s are included in hared service costs discussed in Note 14,
/s policy s to fund 1 basis to pr ficient t be paid to plan participants. The following table includes information related o the Duke Energy Registrants’ contributions to ts qualiied plans. There were de in the year ended December 31, 2021
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana
Contributions Made:
2023 s 100 s % s 2 s 3 s 9 s 5 s 8 s 3
2022 56 15 3 8 5 3 5 2

QUALIFIED PENSION PLANS
Components of Net Periodic Pension Costs

Year Ended December 31, 2023




Duke Energy Progress Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Ohio Indiana Piedmont
Service cost s s Y 3 s 9 s s BB K 4
Interest cost on projected benefit obligation 344 84 107 49 18 27 9
Expected retum on plan assets (588) (160) (198) (©3) (24 (“0) (20)
Amortization of actuarial loss. 10 2 4 2 2
Amortization o prior service credit (14) ) - - - - @ m
Amortization of settiement charges 19 9 5 3 1 - 1 4
Net periodic pension costs s 1) s @8 s @) s @) s G)_s [EEE © s (10)
ear Ended December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Service cost s 2§ @B s @3 s 2% s 7 s 4 s 9 s 5
Interest cost on projected benefit obigation 249 59 7 35 a 3 20 8
Expected returm on plan assets (558) 152) (183) ) (94) @) @7 (24
Amortzation of actuarial loss. 81 16 2 12 12 4 9 5
Amortization of prior service credit (18) @ - - - - @ ™
Amortization o settlement charges'® 32 9 8 7 1 5 1 7
MRVA method change 2 - 2 - 2 - - -
Not poriodic pension costs ! s G8) s @) s ©_s ©_s s 3 — s ©
Year Ended December 31, 2021
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Service cost 5 7 s % S 50 s 2 s 21§ 5 5 0 s 6
Interest cost on projected benefit obligation 220 51 7 20 39 13 18 7
Expected returm on plan asses (558) (1a1) e7) ©4) (102) (@) (@0) (@0)
Amortization of actuarial loss. 133 2 38 18 20 7 13 10
Amortization of pior service credit (29 @ @ ] ] & @ ©
Amortization of settlement charges 9 5 2 2 1 - - 1
Net periodic pension costs™ s @) s ©®_s @ s ©_s @) s @ s [ ©)
() Duke Energy amounts exclude $3 millon, $3 milon and 53 milon for the years ended December 2023, 2022 and 2021, respeciiely, o regualory asset amortztion resuling rom d Cinergy in April 2006
(b)  Duke Energy Ohio amounts exclude $1 millon. $1 millon and $1 milion for the years ended December 2023, 2022 and 2021, respectively, of regulatory resulting from purch ting adjustments i Dok EnoyS morger i Gnery h Aot 2006
(@) Inlodes sotoment charges no deferrod as  requlatoy eset.
Amounts and Regulatory Assets
Year Ended December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in milions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Regulatory assets, net increase (decrease) s 5 s 4 s 8 s — s 9 s @ s @ s
‘Accumulated other comprehensive [oss (income)
Deferred income tax expense s - s — s - s - s - s - s - s -
Amortization of prior year actuarial losses @ = - . = - - -
in accumulated ofher s @ s - s - s - s — s — s — s -
Year Ended December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Regulatory assels, net increase (decrease) B 7§ 21§ 107 101 s 5 s @ s 2 s 9
‘Accumulated other comprehensive [oss (income)
Deferred income tax expense s o s - s (U - s - s - s - s -
Amortization of prior year service credit - - - - - - - -
Amortization of pior year actuarial losses a7 - 2 - - - - -
Net amount recognized in accumulated other comprehensive income s 0_s — s s — s — s — s — s —
Year Ended December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Change in Projected Benefit Obligation
Obligation at prior measurement date s 6358 $ 1554 § 1975 § %09 S 1055 s 33 s 499 s 170
Service cost 110 36 30 8 12 3 6 3
Interest cost 344 8 107 49 57 18 27 9
Actuarialloss 9 1 a7 8 29 2 4 9
Benefits paid (607) ) (159) (80) (78) 1) (40) (16)
Transfors - 6 (10 @ © - - -
Obligation at measurement date s 6299 1514 1990 s 1§ 1069 s 325§ 496 s 175
s 6267 1517 975§ 912§ 105§ 37§ s 176
Change in Fair Value of Plan Assets.
Plan assets at prior measurement date s 6993 § 1815 § 237§ 1083 s 1271 s 323§ 501§ 203
Employer contributions 100 2 2 13 9 5 8 3
Actual retur on plan assets 676 183 229 107 120 2 45 2
Benefits paid (607) am (159) (80) (78) 1) (40) (16)
Transfers [ 10y @ © = -
Plan assels al measurement date s 7162__$ 1853 2453__§ 1120 s 1316__s ED 514 213
Funded status of plan s 863§ 339§ s 209 s 247_s 1S 18_s 38
Year Ended December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Change in Projected Benefit Obligation
Obligation at prior measurement date s 8207 $ 193§ 2560 § 1153 s 1392 s a0 s 680§ 273
Service cost 145 a7 w0 2 16 4 8 5
Interest cost 249 59 i 35 ) 3 20 8
Actuarial gain (1.490) @o1) (513) (97) 312) ©4) (143) @
Benefits paid (753) (159) (184) (101) (©2) (50) (66) (69)
Transfors - 5 [0} [0} - - - -
‘Obligation at measurement date s 658§ 1554 1975 %09 s 1055 s 3§ 9 s 170
s 6324__§ 155§ 195§ 910§ 103 s 21§ 95 170
Change in Fair Value of Plan Assets
Plan assets at prior measurement date s 9235 § 2365 § 3053 s 1421 s 1610 s a8 s 669§ 334
Employer contributions 8 15 13 8 5 3 5 2
Actual return on plan assets (1,547) (1) (506) (240) (262) (68) (107 (64)
Benefits paid (753) (159) (184) (1o1) (82) (50) (66) (69)
Transfers 5 © [0}
Plan assels al measurement date s 6993 % 1815 231§ 1083 1271 s 323§ 501 s 203
Funded status of plan s 635§ 21§ 3% s 74_s 216§ 0 s 2 s 33
Amounts Recognized in the Consolidated Balance Sheets
December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress. Florida Ohio Indiana Piedmont
Prefunded pension®” s 863§ s %35 s 209 s 247§ s 105§ 38
Noncurrent pension liabiity®” s — s — s — s — s - s s 87 s —
Net asset (labilty) recognized s 863§ 3§ s 200 s 2475 s 8 38
Regulatory assels s 2021__§ 531 s 678 s 33 s 25 s 8 s 17§ o7
‘Accumulated other comprehensive (ncome) loss
Deferred income tax benefit s @ s - s m s - s - s - s - s -
Prior service credit o) - - - - - - -
Net actuarial loss 127 - 3 - - — 2 -
Net amounts other s % s - s 2_s — s - s — s 2 s =
Decomber 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in milions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Profunded ponsion® s 885 261 O 74 s 216 62_s % 33
Tiabilty™ s 250 — — s — s — s 7 s 8 —
Not asset (iabilty) recognized s 635 261 E s 216_s s 2 33
Regulatory assets s 2,016 545 670 s 33 s 316 s 2 s 178 84
‘Accumulated other comprehensive (income) oss
Deferred income tax benefit s @ s - s W s - s - s - s - s -
Prior service credit ) - - - - - - -
Net actuarial loss 129 - 3 - - - — —
Net amounts s 01 s — s 2 s - s — s — s — s =
(e Incuced inOter wirin ObherNoncurrent Assel o ne Consoldatd Balance Sheets
(6)  Included in Accrued pension and other Sheets
Accumulated Benefit Oblig Excess of Plan Assets
Decomber 31, 2023
Duke Duke
Energy Energy
(in milions) Ohio Indiana
Projocted beneft obiigation s 05§ 208
Accumulated benefit obligation 100 203
Fair value of plan assets 3 121
December 31, 2022
Duke Duke
Duke Energy Energy
(in millions) Energy Ohio Indiana
Projected beneft obligation s 3323 s 0 s 198
Accumulated benefit obligation 3,288 % 193
Fair value of plan assets 3,073 3 10

Used for Pension Benefits Accounti

The discount rate used to determine the current year pension obligation and following year's pension expense is based on a bond

discount rate by selecting a portfolo of high-quality corporate bonds that generate sufficient cash flow to provide for projected benefit payments of the plan. The selected bond portfolo is derived from a universe of non-
callable corporate bonds rated Aa qualiy or higher. After the bond portiolio is selected, a single interest rate is determined that equates the present value of the plan's prmec\ed benefit payments discounted at this rate with the market value of the bonds selected.

The RCBP contains a mostly active participant population while the DELPP contains a mostly inactive for RCBP partcipants is nine years and the average life expectancy of DELPP participants is 15 years. | d prior amortized over 12 years for Duke Energy and Duke Energy Florida, 14 years for
Duke Energy Ohio, 13 years for Duke Energy Indiana, 11 years for Duke Energy Carolinas, Progress Energy and Duke Energy Progross an ine years for Pedmont
“The following tables present the assumptions or range of assumptions used for pension benefit accounting.
December 31,
2023 2022 2021

Benefit Obligations
Discount rate 5.40% 560% 2.90%
Interest crediting rate 415% 4.35% 4.00%
Salary increase. 350% - 400% 350% - 400% 350% - 4.00%
Net Periodic Benefit Cost
Discount rate 5.60% 290% - 570% 260%
Interest crediting rate 4.35% 4.00% 4.00%
Salary increase 350% - 4.00% 350% - 400% 350% - 4.00%

Expected long-term rate of return on plan assets 650% - 8.25% 6.50% 6.50%
Expected Benefit Payments

Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy

(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Years ending December 31

024 634§ 176§ 180 § %5 84S 31s 45§ 18
2025 624 7 182 o7 8 30 a4 16
2026 601 162 177 89 86 30 43 16
2027 582 153 175 87 86 20 a2 15
2028 565 146 171 84 86 29 42 15
2029-2033 2481 590 9 355 420 131 200 73

NON-QUALIFIED PENSION PLANS

 which equals the

Employer corirkutons, which oqusl bonets paid for nor-qualfied penson pan, were $24 il for ko Enrgy. $1 millon or Duke Energy Caroinis, $3 millon for Progress Energy $3 millon for Duke Energy Progress and $3 millon for Duke Enray Flrid or e yesr ended Decembar 31. 2023, Employer contibuons wers not materal fo Duke Eneray Ohio.

December 31,

Net periodic pension costs for non-qualified pension plans were not material for the years ended December 31, 2023, 2022 or 2021

OTHER POST-RETIREMENT BENEFIT PLANS

for non-qualified pension plans, was $224 million for Duke Energy, $10 millon for Duke Energy Carolinas, $78 milion for Progress Energy, $23 milion for Duke Energy Progress, $31 millon for Duke Energy Florida, $2 millon for Duke Energy Ohio, §2 millon for Duke Energy Indiana and 2 millon for Piedmont as of December 31, 2023,

Duke Energy Indiana or Piedmont for the year ended




Duke Energy provides, and the Subsidiary Registrants partcipate in, some health care and lfe for retired empl ibutory and Empi benefis ifthey have satisfied the applicable eligivilty requirements (e.q., age and service) at retirement, as defined in the plans. The health care benefis include medical, dental, vision and prescription drug
Coverage and are subject to certain imitation, such as deductibles and copayments.
Duke Energy did not make any toits other during the years ended Dacember 31, 2023, 2022 or 2021
c " P
Year Ended December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progross Florida Ohio Indiana Piadmont
Service cost s 2 s s — s — s — s - s - s =
Jated 2 5 9 5 4 1 1 1
Expected returm on plan asses ) U] - - - - - @
Amortization of actuarial (gain) loss © @ s 5 2 @ @ -
Amortization of prior service credit @3) ) an © ) = © =
Net periodic post-retirement benefit costs (#% s (18 s © s 6 s 4 s 1S m_s () Q)
Yoar Ended Decomber 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Service cost s 3 s s — s — s — s - s — s =
jated i 4 7 4 3 1 1 1
Expected retum on plan assets (10) ® - - - - - @
Amortization of actuarial loss. 2 - 1 1 1 - - —
Amortization o prior service credit ® @ @ 0] 0] - = @
Net periodic post-retirment benafi costs = s s @ s 6 s 4 s 3 s s s @)
Year Ended December 31, 2021
Duke Duke Duke Duke Duke
Duke Energy Progross Energy Energy Energy Enorgy
(in miltions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Service cost s s TS s — s — s — s T =
Jatod 8 4 7 4 3 1 1 1
Expected returm on plan asses 1) ) - - - - - @
Amortization of actuarial loss 2 - 1 - 1 - 4 -
Amortization of prior service credit 13) @ @ @ @ (0] (0] @
Net periodic postrelirement beneft cosls s — s ©_s 7S 3 s 3 — s 5 s ©
(2) Duke Energy amounts exclude $4 millon, $4 millon and $5 millon for the years ended December 2023, 2022 and 2021, respeciively, of from p djustments with Cinergy in April 2
(6) Dk Encrgy Ohio amount excludo 1 millon, §1 Tilion and 1 millon for tno years ended Docember 2023, 2022 and 2021, respecivaly. of rogulaory from purchs ting adjustments o Dl ey oo o Sy n ApH 2006
Amounts. Regulatory Assets and Liabilities
Year Ended December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progross. Florida Ohio Indiana Piadmont
Regulatory assels, net increase (decrease) s s 7 s ™ s ® s — s @ s @ s 1
Regulatory iabiltes, net increase (decrease) s M s 62 s — s — s — s @ s ® s -
‘Accumulated other comprehensive (income) loss
Amortization o prior year service credit s 18 — s — s — s — s — s — s -
Amortization of prior year actuarial gain - - [0) — — — — —
Not amount recognized in accumulated other comprehensive income s s - s s — s — s — s - s =

Year Ended December 31, 2022

Duke Duke Duke Duke Duke
Duke Energy Progress. Energy Energy Energy Energy

(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Rogulatory assets, net (docrease) increase s @) s — s ©0) s @) s Go) s — s @ -
Regulatory abilles, nel increase (decrease) s 27 s — s — s — s — s — s 19 s [0)
Accumulated other comprehensive (income) loss
Amortization of prior year actuarial gain $ 1. s - s - s - s - s - $ - § -
Net in accumulated e s s — s — s — s — s — s — s —

to Accrued Other P

Year Ended December 31, 2023

Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Enorgy Garolinas Enorgy Progross. Florida Ohio Indiana Piadmont
Change in Projected Benefit Obligation
Accumulated atpr s a1 s m s 168 s s s 6 s 20 s 0 s 2
Service cost 2 1 - - - - - -
Interest cost 2 s s 5 4 1 1 1
Plan participants' contributions 4 1 1 1 1 - - -
Actuarial (gains) losses (10) @ (10) © @ 1 o) 1
Transfers (50) 4 - - — - - ©
Benefis paid (58) (14) @2) ) (10) ® © @
‘Accumulated post-elirement benefi obligation at measurement date s 7_s 6 s 46 s 8 s 65 19 s s 15
Change in Fair Value of Plan Assets
Plan assets at prior measurement date s 62§ 05§ - s @ s @ s 78 3 s 3
401(n) asset ransfers - ) - - - - - -
Actual retur on plan assets 19 8 - - - 1 - 4
Benefis paid (58) (14) @) ) (10) ® ) @
Transfers “13) 4 - - - - - U]
Employer contributions 2 6 20 " 10 2 6 1
Plan participants' contrbutions 4 1 1 1 1 - - -
Plan assets al measurement date s 156§ 02__s W_s m_s m_s 7 s 3 s 27
Funded stalus of plan s (9 s EEE) a4n)_s ©5) s ©)_s (2 s @n_s 12
Year Ended December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress. Florida Ohio Indiana Piedmont
Change in Projected Benefit Obligation
Accumulated atp s 625§ 4 s 263§ ur s s 5 s P 27
Service cost 3 1 - - - - - -
Interest cost 1 4 7 4 3 1 1 1
Plan participants' contrbutions 1 2 4 2 2 1 1 -
Actuarial gains (80) an @) @n (16) @ 0] ®
Plan amendments ) ) ) (18) (19) - an -
Benefis paid (68) s) @) 3) 13) @ ® @
‘Accumulated post-relirement benefi oblgation at measuremen date s a1_s 12_s 168 s %5 s 6 s 20 s s 2
Change in Fair Value of Plan Assets
Plan assats at prior measurement date s 21 s 1358 m s @ s @ s 9 s 6 s 3
Actual return on plan assets @1 (19) - - — @ - )
Benefis paid (©8) (1) (@) 13) 13) @ ® @
Employer contributions 39 3 2 " " 3 4 1
Plan participants' contributions 1 2 4 2 2 1 1 -
Plan assels al measurement date s 62§ 105§ s @ s @ s 7 s 3 s 3
Funded stalus of plan s @5 s [ (68) s ©n_s an_s 3 s @) _s 0
Amounts Recognized in the Consolidated Balance Sheets
December 31,2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piodmont
Prefunded post-relicement benefit s — s EBE — s — s — s s — s 12
Current postretirement liabilty 12 3 5 3 2 1 - -
Noncurrent postretirement iabilty* 179 2 142 82 5 2 2 -
Not iabilty (asset) recognized s 191§ 63 _s a1 _s 85 s 61 s 125 2 s (12)
Regulatory assets s 23 s 79§ 3 s 2 s s 2 s 23 s 1
Regulatory liabilies s 230 s 06 s — s — s — s 7 s s —
‘Accumulated other comprehensive (income) loss
Deferred income tax expense s 3 s — s — s — s — s - s - s -
Net actuarial gain (13) - 0 - - - - -
Net amounts recognized in accumulated other me s @0 s — s a_s — s - s — s — s —
Docember 31,2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Prefunded post-etirement benefit s — s — s — s — s — s s — s 0
Current post-etirement iablty! s - 5 3 2 2 - —
Noncurrent post-retrement labity* 266 7 163 % 6 2 27
Net iabity (assel) recognized s 275§ 7_s 168 s 97 s s s 27 (10)
Regulatory assets s 50 s — s 4% s 3 s s 4 s 2%
Regulatory liabilties s 8 s “_s — s — s — s 21 s 82 —
‘Accumulated other comprehensive (income) loss
Doforred income tax expense $ 3 s - s - s - s — s - s — s -
Prior service credit o) - - - - - - -
Not actuarial gain (13) - - - - - - -
Net d Jated other s s — s — s — s — s — s — s =
(@) Included in Other within Gurrent Liabilies on the Consolidated Balance Shets.
(6)  Included in Accrued pension and other costs on the G Sheets.
Benefits Accounti
The discount rate used o defermine the current year ofher benefis obligation and following years other is based on a bond ol This a discount rate by selecting a portoli of high-quality corporate bonds that generate suffcient cash flow to provide for projected benefit payments of the plan. The selected bond
oot & Gared rom 5 umverts of nor-caTabl corporte boncs e A5 quelty o gher Aot e ork poorS 4 SEioh 2 S At rte ¢ 1o inds et SquEnes 0 prosaHt Ve o 1o PR rofo o besett payTaor GScoLriad 1 e e i 1 Eore a8 ofhe Bonds oo
The average remaining service period of acive covered employees is seven years for Duke Energy, Duke Energy Carolinas and Duke Energy Fiorida, six years for Duke Energy Ohio, Duke Energy Indiana and Piedmont and five years for Progress Energy and Duke Energy Progress.
The following tables present the assumptions used for other post.retirement benefls accounting.
Docember 31,
2023 2022 2021
Benefit Obligations
Discount rate 540% 560% 290%
Net Periodic Benefit Cost
Discount rate 560% 290% 260%
Expected long-term rate of retur on plan assets 650% - 825% 650% 650%
Assumed Hoalth Care Cost Trend Rate
Docember 31,
2023 2022
Heallh care cost trend rate assumed for next year — pre-65 rend 650% 650%
Health care costtrend rate assumed for nex! year - post.65 trend —% 650%
Rato to which the cost trend is assumed to deciine (the ulimate trend rate) 475% 475%
Year that rate reaches ulimate trend 20312032 2030.2032
Expected Benefit Payments
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in milions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Years ending December 31,
2024 H 57§ s 8§ s 85 3s 45 2
2025 a7 " 1 10 7 3 3 2
2026 a2 10 15 9 6 3 3 2
2027 a7 8 14 8 6 2 3 2
2028 3 7 18 8 5 2 2 2
20202033 124 23 55 32 23 7 8 7
PLAN ASSETS
Description and Allocations
Duke Energy Corporation Master Retirement Trust
Assets for both the qualifed pension and ther post-retirement benefis are maintained in the Duke Energy Corporation Master Retrement Trust. Approximately 98% of the Duke Energy Corporation Master Retirement allcs 2% were allocated to other 1s). as , 2023, and 2022. The
Trust s to invest n a diverse porfolo of assets that is expected to generate positive surplus returm over time (L., asset growth greater than liabilty growth) subject to a onsdon e of porto . o e prpose f enhancing the securlty of benefis for plan participants.
As of December 31, 2023, Duke Energ d oth assets o trm o ot of 6.50% or o RCBP penion ad RCDP 401(1) account st ard 7.0% o the OELPP prsion and OELPP 401(1) account st T aspacted gt s of et was dovelopedusing s woihld avorage clotonof xpected ot based prinary on tre
ctod ot use of act pplicabl. The asset allocation targets wero set after considering the risk profie. roturms. Deb securitis are primariy held to hedge the qualid pension plan. Return seeking debt securiies, hedge funds and other global securiies are held
fcation. Investments wih . diversifid to achieve broad individual managers or investmens
Effective January 1, 2024, the target asset alloation for the RCBP assets is 35% liablty hedging and 65% return-seeking assets and the target asset allocation for the DELPP assets is 80% liabilty hedging assets and 20% assats. Duke Energy per its asset allocation targets, and over time, as the funded status of the benefit plans increase, the level of asset risk relative to plan liabiltes.

may be reduced to better manage Duke Energy's benefitplan liabilties and reduce funded status volatiity.

The Duke Enevgy Corporation Mester Retrement Trut s uthrized o engage i he lnding of crain lanassets. Securiles lndin i n nvesiment management eancement hat ulizesceran exsing secries of e Duke Energy Corporaton Master Relement Trust 0 eam adiona income: Securies endingnvolves the oaning of secuies o approved pate. I et o heloand secures, the Duke

ust rrower on the return of the loan under terms that permit the Duke Energy Corporation Master Retirement Trust o sell the securiies. The Duke u by monitoring the
fai valua of e socuriios loaned, wih addtonalcoltaral obained of refundod a8 nocessay. Eecie Docomber 31, 2033, o Duko Energy ‘Corporaton Master Rtrment rustdcontinuod oning pan assets. Theff vlue of securles an oan was pproximatly S2 mion and $350 o Decomben 313025 e 3032 ospoctusly Coan and sossstos obained o caltors excouds e ot sive o e
securities loaned at December 31, 2023, and 2022, respectively. Securities lending by the Duke o “Trust was immaterial for the years ended December 31, 2023, 2022 and 2021, respecively.
Qualified pension and other for the are derived from the Duke Energy Corp Trust, as such, each are allocated e discussed below.

The g table includes the target by 31,2023, and the actual asset allocations for the RCBP asses.

‘Actual Allocation at




rargon

Allocation 2022
Global equity securities. 45% 49%
Global private equiy securities 2% 2%
Debt securities 3% 30%
Retur seeking debt securities 7% 7%
Hedge funds 4% 6%
Real estate and cash 7% 6%
Total 100 % 100% 100 %
The following table includes the target asset allocations by asset class at December 31, 2023, and the actual asset allocations for the DELPP assels.
‘Actual Allocation at
Target December 31,
Allocation 2023 2022
Global equity securities 4% 4%
Global private equity securities 1% —%
Debt securities 80% 80%
Retur seeking debt securities 2% 2%
Hedge funds 1% 2%
Real estate and cash 2% 2%
Total 100% 100%
Other post.retirement assets
2 P Voluntary Employees’ E8) d 401(h) s held within the Duke Energy Corporation Master Retirement Trust. Duke Energy's [ turns, subject 1o a prudent level of portiolo isk, for the purpose of promoting the security of plan benefits for participants.
The following target and actual asset allocations for the VEBA trusts at December 31, 2023,
‘Actual Allocation at
Target December 31,
Allocation 2023 2022
U.S. equity securities 0% 2%
Non-U.S. equity securities 15% 15% 5%
Real estate 5% 7% 3%
Debt securities a7% 0% 1%
Ccash 4% 18% 6%
Total 100 % 100% 100 %

Fair Value Measurements

Duke Energ based on the fair value hierarchy as discussed in Note 17.

Valuation methods of the primary fair value measurements disclosed below are as follows:
Investments in equity securities

Ivetent gty St yical i 0 s s 1 Il € Ao of ot s ay o g poro PGl achi Ao o Gt prces i Pubod 5changossuch 2 NASDAQ and NYSE: Forofnaqulty prces r s o hof g CUrirc ing 1 oy exchang e afect s close o pncpl st marot. Prios v ot
been adjusted o reectafer-hours The maioriy of are valued using Level 1 measurements. When the pice of an insiituional commingled fund is unpublised it s not categorized n th fair value hierarchy, even though the funds are readily availble a the fair value.

Investments in corpor itios and U.S.

Most debt investments are valued based on a calculation using interest rate curves and credit spreads applied to the terms of the debt instrument (maturity and coupon interest rate) and consider the counterparty credit rating. Most debt valuations are Level 2 measurements. If the market for a particular fixed-income security s relatively inactive or iliuid, the measurement is Level 3. U.S. Treasury debt is typically Level
2

Investments in short-term investment funds

of units held at year end and are readily redeemable at the measurement date. Investments in shortterm investment funds with published prices are valued as Level 1. Investments in short-term ment funds with valued as Level 2

Duke Energy Corporation Master Retirement Trust

The following tables provide the fair value measurement amounts for the Duke Energy Corporation Master Retirement Trust qualfied pension and other post-retirement assets.

December 31, 2023

Total Fair
(in millions) Value Lovel 1 Level 2 Lovel 3
Equity securilies s 2221 1995 s 211 s — s
Corporate debt securities 2807 - 2,807
‘Shortterm investment funds 233 - 233 — —
Partnership interests. 7% - - 76 -
Hedge funds 164 - - - 164
U.S. government securities 1571 — 1571
Governments bonds — foreign 107 - 107 - -
Cash 7 7 — - -
Government and commercial morigage-backed securities 1 - 1
Net pending transactions and other investments 54 40 14 — —
Total assets'* s 7241 S 2042 s 4944 s 7 s 179

(a) Duke Energy Carolinas, Progress Energy, Duke Energy Progress, Duke Energy Florida, Duke Energy Ohio, Duke Energy Indiana and Piedmont were allocated approximately 27%, 3%, 15%, 18%, 5%, 7% and 3% respectively, of the Duke Energy Corporation Master Retirement Trust . 20: ringly, il table tothe v
these percentages.
() are d at fair value using the per share have inthe fair

December 31, 2022
Total Fair Not
(in millions) Value Level 1 Level2 Lovel 3 Categorized®!
Equity securilies 5 2234 § 2014 s [ — s 26
Corporate debt securities 2,944 — 2944 - —
‘Shortterm investment funds 103 1 192
Partnership interests. 62 - - 62 -
Hedge funds 209 — — — 200
U.S. government securitios 1,254 - 1254
‘Governments bonds — foreign 112 — 112
Cash 45 a5 — — -

Government and commercial mortgage-backed securities 6 — 6 - —
Net pending transactions and other investments “ 5 °
Total assets'” 5 7073 S 2065 S 4TS 62 s 235

(a) Duke Energy Carolinas, Progress Energy, Duke Energy Progress, Duke Energy Florida, Duke Energy Ohio, Duke Energy Indiana and Piedmont were allocated approximately 27%, 33%, 15%, 18%, 6%, 7% and 3%, respectively, of the Duke Energy Corporation Master Retirement Trust at December 31, 20: ringly, all table tothe v
these percentages.
(®) are value using the per share ha inthe fair

The g table provides a be \d ending balances of Duke Energy Corporation Master Retirement Trust qualified pension and ofher post-retirement assets at fair value on a recurring of fair value includes (Level 3).

{in millions) 2023 2022

Balance at January 1 s 62 S 95
Sales ® (18
Total gains and other, net 22 (@)
Transfer of Level 3 assets from other classifications. - (M
Balance at December 31 S 76 S 62

Other post.retirement assets

The g tables provide the fair for VEBA rust asset

December 31, 2023
Total Fair
Value Lovel 2

(in millions)
‘Cash and cash equivalents s 4 s 4
Real estate

Equity securies.
Deb securities
Total assets s 20 s 20

Docomber 31, 2022
Total Fair
Value Lovel 2

(in millions)
Cash and cash equivalents s s 1
Real estate 2 2
Equity securities 12 12
Debt securities 8 8
Total assets s 3 s 33

EMPLOYEE SAVINGS PLANS

Retiroment Savings Plan

Duke cmpoyes savingslans hal covrsubsantal 'S empoyeas Most mploes parpat 1 a malching conbuton ormula where Duke Enery roides  matingcontibuion qenerally equal o 100% of employee beforean and oth 401 ) conrbutons o up L 6% of bl py per py period. Dividnds on Duke ey
Chares el e g s S ehargE 1 S S’ ven docir S S K o lanes o conairen UKSBing e cerlon o s o e EPS. ot now S eras ool oes who A sot g1 1o partcpate i Dok plan »: period, which s subject to a three-year vesting schedule, is

provided to the employee's savings plan account.

The following table includes pretax employer matching contributions made by Duke Energy and expensed by the Subsidiary Registrants.

Duke Duke Duke. Duke Duke
Duke Energy Progress Energy Energy Energy Energy

(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Years ended December 31,
2023 $ 238§ L) 2 s w0 s 2 s 6 s 13 s 13
2022 248 6 65 43 2 6 12 13
2021 229 7 60 39 21 5 2 1"
24. INCOME TAXES
Inflation Reduction Act
On August 16, 2022, the IRA was signed into law. Among other provisions, tax netincome,wit certan adjusiment o defned by th IRA,and provisions. The IRA's  among other provisions, the ind PTCs for projects placed in service
nrough 2024 and iroduced now toehnolody-neuirl cin energy rolated crets begning n 2025, In ion e A et 3 now, nuclear power PTC and a
There were o mateil mpacts on he reuls ofopratons, fnancialposilon, o cash fows n he perids ted for the Duke Energy resit of th IRA baing signed no . Basec o the raviw o | fothe enrgycredi couid i mataral t the Dk Enrgy Regsiant. However, th maloyof Duke Energy' operatons areregusted and
the FERC and st the We anticipate gl defer and expect to pass along the e Ses e o v et on o 1o o e o e ergy s the IRA as new

Deparmentof e Treasry becomes vl
North Carolina's 2021 Appropriations Act

On November 16 2021, Nort Caron Senate 81 105 (55 105)wessgned i law, Saring wit e year 2025, 55 108 i phasingout e North Carolacorporale income s rat ovr v year, o asatulry ol of 2 2 o zero Dk Encrgy rcorded ol rdcton ol porerimately mn ionto s North Carlina defered taxablty i he fourth uartr of 2021, The majrty of i dforod ax bty
ounts related to Duke Energy Carolinas, Duke Energy Progress and Piedmont. In addition, Duks deforred tax asset o deforred state income tax expense in the fourth quarter of 2021. North Carolina B 105 did ot
roves S Sanfcant mpact on i el postion, osulsofoperabon, or £ash fows af Duke Energy. i Enerey Caroinas, Proaress Eneray, Duke Enerty Fmgmss or Piedmont

Income Tax Expense

Components of Income Tax Expense

Tax benefit ,inthe g tables, inciud tax benefits related Renewables Disposal Groups. See Note 2 for further detail.
Year Ended December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millions) Enorgy Garolinas Enorgy Progross. Florida Ohio Indiana iodmont
Curtentincome taxes
Federal®) s s s 4595 198 § 279 s “6)s 08 “
State 1 2 8 4 2 @ 9 3
Foreign 3 - — - - - — —
Total current income taxes 75 195 97 202 350 (@9) 19 a7
Doforred income taxes
Federal 319 (@3) (154) (©9) (©9) m 4 2
State 5 ) 38 19 - 1 1 2
Totaldeferred income taxes'™ 372 (50) (16) (50 (©9) 112 0 E2
ITC amortization ©) @ @ @ - - - -
Income tax expense from continuing operations a3 141 a7 149 261 B 10 2]
Tax benefit from discontinued operations ©59) — — — — — — —
Totalincome tax expense ncluded in Consoldated Statements of Operations s 795 a1 s 377 s 149 5 2618 6 s 10§ 8
() Total deferred income des the utiization of N forwards of §214 millon at Duke Energy and $54 mil In adition, ud NOL carryforwards and tax 2 millon at Duke Energy Carolinas, $116 million at Progress Energy, $59 million at Duke Energy Progress, $5 millon at
Duke Energy Florida, $22 o 1 Dok Energy Otlo 575 miom at ocmont
(6) ol et fodorl o e Dk Energy s corporst sty . ot of i cradt uikztn,of 69 o, adokton, undr th provision, P Energy elected to sel S by Duke Energy Florida. Cash received and paid related o the transfar of tax cedts s included in Cash paid fo (received from) income taxes on the Consolidated
toments of Cash Flows.
Year Ended December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress. Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Curtentincome taxes
Fedoral s 18 s 3 s @ns @s X 2
State ® 13) @ - (23) 1 2 2
Foreign 4 - - — —
Total 6 ) (6) a7 (©0) [} 0 34
Doforred income taxes
Federal a8 230 310 18 201 @) ) 2
Stato (14) (1) 59 7 8 3 - )
Totaldeferred income taxes'* 314 214 369 125 285 19) (©3) 5
TTC amortization an @ © @ — (0] [0) —
Income tax expense from continuing operations 300 126 348 158 225 1) (24) 39
Tax benefi from discontinued operations (503) — — — — — — —
Totalincome in Consolidatod Statemens of Operations s 2035 126 § 3485 158 § 225 § @ns @4 39
@ clud NOL carryforwards and tax $550 milion at Duke Energy, §97 mil y . $128 milion at P Energy, $9 mil  Progress, $111 mil y Florida, $7 Energy Ohio, § Energy Indiana, and $12 million at Piedmont.
Yoar Endod Docember 31, 2021
Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy
(in millions) Enorgy Carolinas Enorgy Progress. Florida
Curtentincome taxes
Federal s @3 21§ 15)$ "3s [(GH ®s 65s 2
1 2 @ 8 an @ 7 3

Foreign 2 — —




Total current income taxes 1 264 (19) 121 (©2) (10) 72 26
Deferred income taxes
Federal 215 (130) 203 (16) 202 3s 19 1
State - (79) 47 (26) 77 5 16 (13)
Total deferred income taxes®” 275 (209) 250 2) 279 40 35 4
ITC amortization (®) @) ) @) - - - -
Income tax sxpens from continuing operations 28 51 221 7 787 30 o7 3
‘Tax benefit from discontinued operations (76) - - f— f— f— f— f—
Totalinsom tax expense insuded in Gonsolidated Statements of Operations s 1925 518 2275 s 187 S 305 707 s 3
@ S NoL $32 miion at Duke Eneray . $6 millon at Duke Energy Indiana, and $3 milion at Piedmont, In additon, tota deferred income taxes includes utiization of NOL carryforwards and tax $250 millon at Duke Energy, $95 millon at Progress Energy, $14 milion at Duke Eneray
Progress, 64 milion at Duke Encrgy Florda and $2 milion at Duke Energy Ohio
Duke Energy from g Ope Taxes
Years Ended December 31,
(in millions) 2023 2022 2021
Domestic. s 4700 § 3,991 $ 3,947
Foreign o7 o7 a
Income from continuing operations befors ncome taxes s a7 s s s ]
Statutory Rate Reconcilation
The following tables presant a reconciiaton of income fax expense at the U.S. federal tatutory tax ate o the actual tax sxpense fom continuing operations.
Year Ended December 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millons) Enorgy Carolinas Energy Progress Florida Ohio indiana Piedmont
Income tax expense, computed at the statutory rate of 2 s 1,001 § 338§ 490 § 241§ 268§ 83§ 128 § 97
State income tax, net offederal income tax efect ) 12 60 18 56 @ 18 12
‘Amortization of EDIT (388) (197) (114) (91) (23) (22) (33) (20)
AFUDC equity income. (41) (19) (14) 1) @ @ @ @
AFUDC equity depraciation a7 18 13 6 7 2 4 -
Tax credis® ©3) ) 6) o (@9) @ @ )
Interest on company-owned life insurance' (114) - - - - - - -
Other tems, net @7 - 12) 0 ) 6 @ -
Income tax expense from continuing operations S 438§ 141§ 377§ 149§ 261§ 63§ 10§ 84
Effectve tax rac 92% 55 % 62% 150% 204% T59% T61% 1%
(@) During 2023, the Comp: certain periods currently open under federal statute, ncluding tems relate o interest on company-owned ife insurance. As a result of this analyss, the Company recorded a favorable federal adjustment of approximataly $114 millon and a oo millon. The is included in
e indome tax, net of federal income tax effec,in the above table.
(5) Tax redits at Progress Energy and Duke Energy Florida include $26 millon of certin eligible PTCs, net o discount, that were elected to be sold in 2023 under the transferabilty provisions of the IRA. Cash received and paid reated o the ransfer of tax credits i included in Cash paifor (received from) income taxes on the Consaldated Statements of Cash Flows,
Year Ended December 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Enorgy Energy
(in millons) Enorgy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Income tax expense, computed at the statutory rate of 21% $ 856 362 § 457§ 245 238§ 59 § 24 76
State income tax, net of federal income tax effect (17 (23) 44 6 48 3 2 )
Amortization of EDIT (481) (195) (133) (74) (59) 9 (48) 23)
/AFUDC equity income (41) (20) (14) (1) 3) (8] @) (i)
AFUDC equity depreciation 36 18 12 6 6 1 4 -
Other tax credits (43) (12) (16) @) [y} @ 3) 8)
Other toms, net (10 @ @ ® 2 @ ) -
$ 300 § 126§ 348§ 158§ 225 § (21) § (24) § 39
Effective tax rate 74% 73% 16.0 % 136 % 19.8 % (7.5)% (21.2)% 10.8 %
Year Ended Decomber 31, 2021
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Enoray Energy Energy
(in millons) Enorgy Carolinas Enorgy Progress Florida Ohio indiana Piodmont
Income tax expense, computed at the statutory rate of 2 $ 838 § 291§ 384§ 224§ 194§ 49§ 123§ 7
State income tax, net of federal income tax effect 1 (44) 3 (14) 47 2 18 ®
‘Amortization of EDIT (438) (184) (174) (120) (54) (22) (34) (25)
AAFUDC equity income (34) (14) (1) [yl @) @ ) @
AFUDC equity depreciation 35 18 10 5 5 2 5 -
Other tax credits (30) (12) (11) ) 3) (9] @) @)
Valuation allowance(® (85) - - — - - - —
Other items, net (19) @) ) (5) 1 2 1 -
Income tax expense from continuing operations $ 268§ 51§ 227§ 75§ 187§ 30§ 107§ 30
Effoctve tax ratc 57% 3% 24 % 0% 202% T28% T52% 5o %
(a) In2021, the Company recognized a federal capital gain in the amount of $426 million. As a result, a valuation allowance of $85 million related to a federal capital loss carryforward was released. This valuation allowance was originally recorded as a result of the 2019 sale of minority interest of certain renewable assets within the Commercial Renewables Disposal Groups.
Valuation allowances have been sstabished for cerain state NOL caryfonwards and state income tax credits that recuce deferred tax assets to an amoun that will be reaized on a more-lkely-thanot basi. The net change inthe total valuation allowancs s included n stae income tax,net of federal income tax effect, in the above tabls.
DEFERRED TAXES
Net Deferred Income Tax Liability Components
Docembor 31,2023
Duke Duke Duke Duke Duke
Duke Energy Progress Enorgy Enorgy Enorgy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Deferred credits and ofher abilties g s 104 s s 2 s EQ s s 2
Lease oblgations a8 8 256 19 m 4 15 3
Pension, postelirement and other smployee benefs 6 @) 2 ) ) 5 2 )
Progress Eneray merger purchase accounting adjustmonts®! 260 - - - - - - -
Tax credits and NOL camyforwards 4489 415 686 20 azs m 154 50
Regulatory libilties and deferred cradits - - - - - - p _
Investments and other assets - - - - - - 1 -
Other 102 2 2 12 8 5 s 9
Valuation allowance (544) — — - - - - —
Total deforred income tax assets 517 7 1019 n X 7 22 %
nvestments and other assets (e12) z13) (596) 20) o = = @
Accelerated depraciaton rates. (11.969) @at) (@557) (1823 @) (1314 (1678) (044)
Regulatory assets and deferred debits, net (1,892) (468) (1,063) (658) (405) (29) - (51)
Total doferred income tax abiiies (15673) (5.092) (6216) @.001) G.274) (1:343) (1675 1.032)
Net deferred income tax liabilities $ (10,556) $ (4,379) § (5,197) § (2,560) $ (2,733) § (1,272) $ (1,436) § (933)
(a) Primarily related to lease obligations and debt fair value adjustments.
e following tabls presents the expiraton oftax credits and NOL carrylorwards.
Docomber 31, 2023
(in millons) Amount
General Business Credits s 2,388 2029
Foreign Tax Credits®) 1,155 2024
State Carryforwards and Credits® 390 2024 — Indefinite
Corporate AMT Credits 8 Indefinie
Federal Capital Loss" 73 2027 — 2028
Federal NOL carryforwardst® 193 2024 — Indefinite
Foreign NOL carryforwards'®! 12 2027 — 2038
Totaltax crects and NOL caryforwards s a8
(a) Avaluaton allowance of $4 miion has been recorded on the Fedeal NOL carryforwards, as presented i the Net Deferred Income Tax Liabilty Components table.
(b) Avaluation allowance of $110 million has been recorded on the state NOL and attribute carryforwards, as presented in the Net Deferred Income Tax Liability Components table.
(c) Avaluation allowance of $12 million has been recorded on the foreign NOL carryforwards, as presented in the Net Deferred Income Tax Liability Components table.
(@) Avaluation allawance of $339 million has been recorded on the foreign tax oecits. as prasented inthe Net Deferrad Income Tax Liablty Componens table.
(e)  Indefinite carylorward fr Foderal NOLS, and NOLS for states that have adopted tha Tax Acts NOL generated in tax years mber 31, 2017.
() Avaluation allowancs of $29 milion has besn recorded on the Federal Capital Loss, a5 presented inthe Net Deferred Income Tax Liabilty Components atie.
December 31,2022
Duke Duke Duke Duke Duke
Duke Energy Progress Enorgy Energy Enorgy Energy
(in millons) Energy Carolinas Energy Progress Florida Ohio indiana Piedmont
Deferred credits and other liabilities $ 348 § 70 § "7 s 33 12s 2238 24
Lease oblgations 405 8 23 107 65 4 15 3
Pansion, post.rofirement and other smployee benefs 192 ) 2 18 (10 9 10 @
Progress Energy merger purchase accounting adjustments'¥ 301 — — — — — — —
Tax credits and NOL caryforwards 4426 a4 618 167 412 20 208 a7
Reguiatory liabiltes and deferred credis - - - - - 3 o1 -
Investments and other asssts - - - - - 3 - -
Other 106 18 2 12 10 5 2 9
Valuation allowance s19) - - - - - - -
Total defered income fax assets 5259 720 032 a7 %0 5% E 7
Investments and other assots 67 ©83) 21) @) (102) = 2 @)
Accelerated depreciation rates. (11,478) (3.410) (4,358) (1.844) (2,576) (1.192) (1,606) (892)
Regulatory assets and deferred dsbits, nst @074) 480) (1:300) ©28) ©71) - - @)
Total deferred income tax liabilities (15,223) (4,873) (6.179) (2,904) (3,349) (1,192) (1,618) (941)
Nt defored incoma tax abiies B ©.964)S 1595 1418 [ @789)s (113%)S (1299)5 ®70)
(@) Primariy related o loass obligations and debt far valus acjustmonts.
UNRECOGNIZED TAX BENEFITS
The following tables present changes to unrecognized tax benefis
Year Endod Decomber 31, 2023
Duke Duke Duke Duke Duke
Duko Enorgy Progress Enorgy Enorgy Enorgy Enorgy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Unrecognized tax benefits — January 1 $ 65§ 17s 19 s 138 5% 18 2$ 9
Gross decreases — tax positions in prior periods (15) - - - - - - -
Gross increases - current period tax positons 12 4 s s 1 1 1 2
Total changes (3) 4 5 5 1 1 1 2
Unrecognized tax benefits — December 31 $ 62§ 21§ 24§ 18§ 6§ 28 38 1
Year Endod Decomber 31, 2022
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Enorgy Enorgy Enorgy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Unrocognized tax bonsfis — January 1 s 518 B [ 08 ) s )
Gross increases — curent period tax posilons T 4 4 3 1 - - 5
Total changes T ) 7 3 T - - 5
Unrecognized tax benefits — December 31 $ 65§ 17 § 19 § 13 § 5% 18 2 $ 9
Year 2021
Duke Duke Duke Duke
Duke Enoray Progress Enoray Enoray Energy
(in millons) Energy Carolinas Enorgy Progress Ohio Indiana Piedmont
Unrecognized tax benefits — January 1 $ 125 § 10 s 10$ 6s 38 18 18 1
Gross decreases - tax posilions in pror periods™” ®6) = = = = - - -
Gross increases — curent perod tax positons 12 3 s 4 1 - 1 3
Total changes ) 3 s 4 1 - 1 3
Unrecognized tax benefits — December 31 $ 518 13§ 15§ 10§ 4 18 2$ 4
(a) In2021, the Company recognized a federal capital gain in the amount of $426 million. As a result of the capital gain, a previously recorded unrecognized tax benefit related to the character of a taxable loss has been reversed. See note (a) under the Statutory Rate Reconciliation table for more details.
The following tabl includes additonalinformaton regarding the Duke Energy Regisirants’ unrecognized tax bensfils at December 31, 2023, None of Duke Energy Registrants anticpat or decrease in benefis within the nex! 12 months.
Docembor 31, 2023
Duke Duke Duke Duke Duke
Duke Enorgy Progress Enorgy Enorgy Enorgy Enorgy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
‘Amount that f recognized, would affect the
offecive tax ate orregulatory bty s s s zs s s 2 3s 0
(8) The Duke Energy Registants are unable o estimate the spescific amouns that would afect the ETR versus the regulatory labily
Duke Enoray and is subsidiaries are no longer subjoc o federal. tate, losal or non-U.S. income tax examinations by tax authoriies for years bafora 2018, asido from certain tax afrbutes caried forward for uiizaton in fuluro yoars.
25. OTHER INCOME AND EXPENSES, NET
Other income and . neton Statements of Operations are as follows.
Yoar Ended Docember 31, 2023
Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy
(in millons) Enorgy Carolinas Energy Progress Florida Ohio indiana Piodmont
Interest income $ 29 s 10 s 14 s 9 $ 78 25 s 25 s 19
AFUDC oauity 198 0 o7 52 15 9 o 7
Postin-servce equily relurns. 3 19 19 19 - 1 - -
Nonoperating income, other a2 8 101 “ 56 6 @ 17
Other income and expense, net $ 598 S 238§ 201 S 124§ 78 S 41 $ 76§ 57
Year Ended December 31, 2022
Duke Duko Duke Duk Duke
Duke Energy Progress Energy Energy Energy Energy
(in millons) Energy Energy Progress Florida Ohio indiana Piedmont
Interest income $ 27 s 2 s 24 s 4 s 20 s " s 15§ 19




AFUDC equity 197 % 8 52 16 7 13 B
Postin-service equity retums 34 i 18 18 - 1 1 -
other 134 107 7 40 38 - 7 16
Other income and expense, nel 32 s 21 s 181 14 s 74 19 36 45
Year Ended December 31, 2021

Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(in millions) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont
Interestincome 13 s 4 s 8 ClE 2 4 6 19
AFUDC equity 171 65 51 34 16 7 27 20
Postin-service equity retums 39 21 1 16 - 1 1 —
Nanoperating income, other 413 180 140 87 53 6 8 16
Other income and expense, nel 636 S 270 s 215 43 71 18 42 55

26.SUBSEQUENT EVENTS

27. QUARTERLY FINANCIAL DATA (UNAUDITED)

For information on subsequent events related to regulatory matters, commitments and contingencies, debt and credit facilties, and asset retirement obligations, see Notes 4, 5, 7 and 10, respecivly.

DUKE ENERGY
Quarterly EPS amounts may not sum to the full-year in the weighted of common sh ding and
First Second Third Fourth

(in millions, except per share data) Quarter Quarter Quarter Quarter Total
2023
Operating revenues s 7276 § 6578 S 7994 § 7212 29,060
Operating income. 1674 1430 211 1855 7,070
Income from continuing operations 970 751 1473 1135 4329
Loss from discontinued operations, net of tax (209) (955) (152) (139) (1,455)
Net income (loss) 761 (204 1321 996 2874
Netincome (1oss) available to Duke Energy Corporation common stockholders 765 (234) 1213 991 2735
Eamings per share:
Income from contining operations available to Duke Energy Corporation common stockholders

Basic and diluted $ 120§ 091 s 183§ 141 535
Loss tributable to Duke Energy stockholders

Basic and diuted s 019 § (129 s 020 § (014) (1.81)
Nt income (loss) avalable to Duke Energy Corporation common stocknolders

Basic and diuted s 101 s ©32) s 159§ 127 354
2022
Operating revenues $ 701§ 6564 S 7842 § 7351 28768
Operating income 1314 1,448 2086 1194 6012
Income from contining operations 835 898 1410 635 3778
(Loss) Income from discontinued operations, net o tax (15) (18) 3 (1,293) (1323
Netincome (0ss) 820 880 1413 (658) 2455
Netincome tockhold 818 893 1383 (650) 2444
Earnings per share:
Income from continuing operations avalable to Duke Energy Corporation common stockholders

Basic and diuted s 106§ s 178 8 080 a4
Income (Loss) from discontinued operations attrbutable to Duke Energy Corporation common
stockholders

Basic and diuted $ 002 s 003 s 003 s (1.66) (157)
Net income (10ss) available to Duke Energy Corporation common stockholders

Basic and diluted s 108§ 114 S 181§ (086) 317
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

STATEMENTS OF ACCUMULATED COMPREHENSIVE INCOME, COMPREHENSIVE INCOME, AND HEDGING ACTIVITIES

1. Report in columns (b),(c),(d) and (e) the amounts of accumulated other comprehensive income items, on a net-of-tax basis, where appropriate.
2. Report in columns (f) and (g) the amounts of other categories of other cash flow hedges.
3. For each category of hedges that have been accounted for as "fair value hedges", report the accounts affected and the related amounts in a footnote.
4. Report data on a year-to-date basis.

Quarter/Year

Totals
Unrealized Gains and Other Cash Flow g‘ahsei: :g::ga:; Nfé::ﬁzz‘e Total
Line Item Losses on Available-For- hﬂ:fz::m;‘:’;zz"aﬂgzm)y Foreign Currency Hedges Other Adjustments Hedges Interest Rate Flow rzfclz;f;"::! frFo‘:;‘All’aarde Comprehensive
No. (a) Sale Securities Y &) (d) (e) Swaps Hedges in 116 Linge Income
(b) ® ISP(E t;'fy] Account 78)
9 219 (i)
(h)

1 Balance of Account 219 at Beginning of Preceding
2 Preceding Quarter/Year to Date Reclassifications

from Account 219 to Net Income
3 Preceding Quarter/Year to Date Changes in Fair

Value
4 Total (lines 2 and 3) 301,625,369 301,625,369
5 Balance of Account 219 at End of Preceding

Quarter/Year
6 Balance of Account 219 at Beginning of Current

Year
7 Current Quarter/Year to Date Reclassifications

from Account 219 to Net Income
8 Current Quarter/Year to Date Changes in Fair

Value
9 Total (lines 7 and 8) 334,047,190 334,047,190
10 Balance of Account 219 at End of Current

FERC FORM No. 1 (NEW 06-02)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS FOR DEPRECIATION. AMORTIZATION AND DEPLETION

Report in Column (c) the amount for electric function, in column (d) the amount for gas function, in column (e), (f), and (g) report other (specify) and in column (h) common function.

Total Company For the Current

I;jgt'e Classz:;:ation YearIQua‘rbt)er Ended Ele(:;;ric G(:)s Other g)pecify) Other ((?)Pecify) (S?;:e;::;;y) Cor(r;:;wn
1 UTILITY PLANT
2 In Service
3 Plant in Service (Classified) 8,689,472,684 5,214,458,673 3,099,082,834 375,931,177
4 Property Under Capital Leases 8,359,192 1%18,359,192
5 Plant Purchased or Sold
6 Completed Construction not Classified 782,654,273 480,422,250 284,936,424 17,295,599
7 Experimental Plant Unclassified
8 Total (3 thru 7) 9,480,486,149 5,703,240,115 3,384,019,258 393,226,776
9 Leased to Others
10 Held for Future Use 3,862,797 2,322,208 1,540,589
" Construction Work in Progress 322,945,933 200,979,098 120,003,448 1,963,387
12 Acquisition Adjustments
13 Total Utility Plant (8 thru 12) 9,807,294,879 5,906,541,421 3,505,563,295 395,190,163
14 g;‘;‘l’g‘ug'f'ed Provisions for Depreciation, Amortization, & 2,318,753,548 1,212,999,750 932,034,202 173,719,596
15 Net Utility Plant (13 less 14) 7,488,541,331 4,693,541,671 2,573,529,093 221,470,567
16 DETAIL OF ACCUMULATED PROVISIONS FOR
DEPRECIATION, AMORTIZATION AND DEPLETION
17 In Service:
18 Depreciation 2,094,487,386 1,096,055,572 877,244,655 121,187,159
19 Amonizanolj and Depletion of Producing Natural Gas Land
and Land Rights
20 Amortization of Underground Storage Land and Land
Rights
21 Amortization of Other Utility Plant 224,266,162 116,944,178 54,789,547 52,532,437
22 Total in Service (18 thru 21) 2,318,753,548 1,212,999,750 932,034,202 173,719,596
23 Leased to Others
24 Depreciation
25 Amortization and Depletion
26 Total Leased to Others (24 & 25)
27 Held for Future Use
28 Depreciation
29 Amortization
30 Total Held for Future Use (28 & 29)
31 Abandonment of Leases (Natural Gas)
32 i of Plant isiti j it
33 Total Accum Prov (equals 14) (22,26,30,31,32) 2,318,753,548 1,212,999,750 932,034,202 173,719,596
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept: UtilityPlantinServicePropertyUnderCapitalLeases

[Property Under Capital Leases includes Net Operating Leases of $8,359,192
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

NUCLEAR FUEL MATERIALS (Account 120.1 through 120.6 and 157)

1. Report below the costs incurred for nuclear fuel materials in process of fabrication, on hand, in reactor, and in cooling; owned by the respondent.
2. If the nuclear fuel stock is obtained under leasing arrangements, attach a statement showing the amount of nuclear fuel leased, the quantity used and quantity on hand, and the costs incurred under such leasing arrangements.

Changes during Year Other

I;di:? Descript(i:r of item Balance Beginning of Year Changes durin(g::)Year Additions Changes during(:)ear Amortization Reductions (EX'Z::)i" in a footnote) Balance End of Year

1 Nuclear Fuel in process of Refinement, Conv, Enrichment & Fab
(120.1)

2 Fabrication

3 Nuclear Materials

4 Allowance for Funds Used during Construction

5 (Other Overhead Construction Costs, provide details in footnote)

6 SUBTOTAL (Total 2 thru 5)

7 Nuclear Fuel Materials and Assemblies

8 In Stock (120.2)

9 In Reactor (120.3)

10 SUBTOTAL (Total 8 & 9)

1" Spent Nuclear Fuel (120.4)

12 Nuclear Fuel Under Capital Leases (120.6)

13 (Less) Accum Prov for Amortization of Nuclear Fuel Assem (120.5)

14 TOTAL Nuclear Fuel Stock (Total 6, 10, 11, 12, less 13)

15 Estimated Net Salvage Value of Nuclear Materials in Line 9

16 Estimated Net Salvage Value of Nuclear Materials in Line 11

17 Est Net salvage Value of Nuclear Materials in Chemical
Processing

18 Nuclear Materials held for Sale (157)

19 Uranium

20 Plutonium

21 Other (Provide details in footnote)

22 TOTAL Nuclear Materials held for Sale (Total 19, 20, and 21)

FERC FORM No. 1 (ED. 12-89)
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This report is:

Name of Respondent: (1) M An original Date of Report: Year/Period of Report

Duke Energy Ohio, Inc.

04/15/2024 End of: 2023/ Q4
(2) [J AResubmission

ELECTRIC PLANT IN SERVICE (Account 101, 102, 103 and 106)

OB wN S

Report below the original cost of electric plant in service according to the prescribed accounts.

In addition to Account 101, Electric Plant in Service (Classified), this page and the next include Account 102, Electric Plant Purchased or Sold; Account 103, Experimental Electric Plant Unclassified; and Account 106, Completed Construction Not Classified-Electric.

Include in column (c) or (d), as appropriate, corrections of additions and retirements for the current or preceding year.

For revisions to the amount of initial asset retirement costs capitalized, included by primary plant account, increases in column (c) additions and reductions in column (e) adjustments.

Enclose in parentheses credit adjustments of plant accounts to indicate the negative effect of such accounts.

Classify Account 106 according to p i accounts, on an estil basis if necessary, and include the entries in column (c). Also to be included in column (c) are entries for reversals of tentative distributions of the prior year reported in column (b). Likewise, if the
respondent has a significant amount of plant retirements which have not been classified to primary accounts at the end of the year, include in column (d) a tentative distribution of such retirements, on an estimated basis, with appropriate contra entry to the account for
accumulated depreciation provision. Include also in column (d) distributions of these tentative classifications in columns (c) and (d), including the reversals of the prior years tentative account distributions of these amounts. Careful observance of the above instructions and the
texts of Accounts 101 and 106 will avoid serious omissions of the reported amount of respondent’s plant actually in service at end of year.

7. Show in column (f) reclassifications or transfers within utility plant accounts. Include also in column (f) the additions or reductions of primary account classifications arising from distribution of amounts initially recorded in Account 102, include in column (e) the amounts with
respect to provision for iation, iti ji etc., and show in column (f) only the offset to the debits or credits distributed in column (f) to primary account classifications.
8. For Account 399, state the nature and use of plant included in this account and if substantial in amount submit a showing ification of such plant conforming to the requirement of these pages.
9. For each amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of vendor or purchase, and date of transaction. If proposed journal entries have been filed with the Commission as required by the Uniform System of
Accounts, give also date.

Line Account Balance Beginning of Year Additions Retirements Adjustments Transfers EB:;a:fcs:a'r
No. (a) (b) () (@ (@ ® @
1 1. INTANGIBLE PLANT
2 (301) Organization
3 (302) Franchise and Consents
4 (303) Miscellaneous Intangible Plant 152,218,955 17,794,062 170,013,017
5 TOTAL Intangible Plant (Enter Total of lines 2, 3, and 4) 152,218,955 17,794,062 170,013,017
6 2. PRODUCTION PLANT
7 A. Steam Production Plant
8 (310) Land and Land Rights
9 (311) Structures and Improvements
10 (312) Boiler Plant Equipment
1" (313) Engines and Engine-Driven Generators
12 (314) Turbogenerator Units
13 (315) Accessory Electric Equipment
14 (316) Misc. Power Plant Equipment
15 (317) Asset Retirement Costs for Steam Production
16 TOTAL Steam Production Plant (Enter Total of lines 8 thru 15)
17 B. Nuclear Production Plant
18 (320) Land and Land Rights
19 (321) Structures and Improvements
20 (322) Reactor Plant Equipment
21 | (323) Turbogenerator Units
22 (324) Accessory Electric Equipment
23 (325) Misc. Power Plant Equipment
24 (326) Asset Retirement Costs for Nuclear Production
25 ;’E))TAL Nuclear Production Plant (Enter Total of lines 18 thru
26 C. Hydraulic Production Plant
27 (330) Land and Land Rights
28 (331) Structures and Improvements
29 (332) Reservoirs, Dams, and Waterways
30 (333) Water Wheels, Turbines, and Generators
31 (334) Accessory Electric Equipment
32 (335) Misc. Power Plant Equipment
33 (336) Roads, Railroads, and Bridges
34 (337) Asset Retirement Costs for Hydraulic Production
35 ;?)TAL Hydraulic Production Plant (Enter Total of lines 27 thru
36 D. Other Production Plant
37 (340) Land and Land Rights
38 (341) Structures and Improvements
39 (342) Fuel Holders, Products, and Accessories
40 (343) Prime Movers
41 | (344) Generators
42 (345) Accessory Electric Equipment
43 (346) Misc. Power Plant Equipment
44 (347) Asset Retirement Costs for Other Production
44.1 | (348) Energy Storage Equipment - Production
45 TOTAL Other Prod. Plant (Enter Total of lines 37 thru 44)
46 TOTAL Prod. Plant (Enter Total of lines 16, 25, 35, and 45)
47 3. Transmission Plant
48 (350) Land and Land Rights 48,596,812 643,907 49,240,719
48.1 | (351) Energy Storage Equipment - Transmission
49 (352) Structures and Improvements 62,591,914 3,610,817 (851,613) 719,914 67,774,258
50 (353) Station Equipment 627,779,162 74,709,687 15,514,907 1,272,956 688,246,898
51 (354) Towers and Fixtures 57,253,176 2,171,532 80,341 59,344,367
52 (355) Poles and Fixtures 247,061,341 25,213,865 11,194,411 (1,476,750) 259,604,045
53 (356) Overhead Conductors and Devices 277,634,746 16,641,032 1,900,954 1,476,750 293,851,574
54 (357) Underground Conduit 6,443,132 194,310 6,637,442
55 (358) Underground Conductors and Devices 11,356,232 610,030 11,966,262
56 (359) Roads and Trails
57 (359.1) Asset Retirement Costs for Transmission Plant
58 TOTAL Transmission Plant (Enter Total of lines 48 thru 57) 1,338,716,515 123,795,180 27,839,000 1,992,870 | 1,436,665,565
59 4. Distribution Plant
60 (360) Land and Land Rights 53,236,113 1,493,113 (1,113,720) 53,615,506
61 (361) Structures and Improvements 24,079,975 2,082,866 (86,517) (719,914) 25,529,444
62 (362) Station Equipment 479,777,029 42,041,550 11,321,166 (1,272,956) 509,224,457
63 (363) Energy Storage Equipment — Distribution
64 (364) Poles, Towers, and Fixtures 430,419,000 30,737,620 2,406,620 458,750,000
65 (365) Overhead Conductors and Devices 800,856,102 51,822,604 14,386,706 838,292,000
66 (366) Underground Conduit 204,643,613 16,569,817 1,657,177 219,556,253
67 (367) Underground Conductors and Devices 534,295,704 33,759,333 (3,255,811) 571,310,848
68 (368) Line Transformers 503,318,216 34,553,443 2,208,197 535,663,462
69 (369) Services 137,008,305 (1,953,773) 88,910 134,965,622
70 (370) Meters 152,202,601 9,573,114 995 161,774,720
7 (371) Installations on Customer Premises 6,377,788 1,196,450 608,836 6,965,402
72 (372) Leased Property on Customer Premises 102,503 102,503




73 (373) Street Lighting and Signal Systems 84,763,451 3,743,519 986,127 87,520,843
74 (374) Asset Retirement Costs for Distribution Plant
75 TOTAL Distribution Plant (Enter Total of lines 60 thru 74) 3,411,080,400 225,619,656 30,322,406 (3,106,590) | 3,603,271,060
76 g.LRAEﬁIONAL TRANSMISSION AND MARKET OPERATION
7 (380) Land and Land Rights
78 (381) Structures and Improvements
79 (382) Computer Hardware
80 (383) Computer Software
81 (384) Communication Equipment
82 (385) " Regional Tr ission and Market

Operation Plant
83 (386) Asset Retirement Costs for Regional Transmission and

Market Oper
84 TOTAL Transmission and Market Operation Plant (Total lines

77 thru 83)
85 6. General Plant
86 (389) Land and Land Rights 7,978,236 7,978,236
87 (390) Structures and Improvements 123,781,083 1,294,714 (1,417,033) 126,492,830
88 (391) Office Furniture and Equipment 49,626,131 6,215,879 3,864,484 51,977,526
89 (392) Transportation Equipment 6,576,646 1,177,317 65,614 7,688,349
90 (393) Stores Equipment 1,125,155 123,263 1,248,418
91 (394) Tools, Shop and Garage Equipment 39,676,668 3,634,255 192,159 43,118,764
92 (395) Laboratory Equipment
93 (396) Power Operated Equipment 7,496,728 632,862 307,826 7,821,764
94 (397) Communication Equipment 218,925,373 15,177,449 906,488 233,196,334
95 (398) Miscellaneous Equipment 5,465,966 20,803 5,486,769
96 SUBTOTAL (Enter Total of lines 86 thru 95) 460,651,986 28,276,542 3,919,538 485,008,990
97 (399) Other Tangible Property
98 (399.1) Asset Retirement Costs for General Plant
99 TOTAL General Plant (Enter Total of lines 96, 97, and 98) 460,651,986 28,276,542 3,919,538 485,008,990
100 | TOTAL (Accounts 101 and 106) 5,362,667,856 395,485,440 62,080,944 (1,113,720) | 5,694,958,632
101 (102) Electric Plant Purchased (See Instr. 8)
102 | (Less) (102) Electric Plant Sold (See Instr. 8)
103 | (103) Experimental Plant Unclassified
104 TOTAL Electric Plant in Service (Enter Total of lines 100 thru 5,362,667,856 395,485,440 62,080,944 (1,113,720) | 5,694,958,632

103)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) 0 AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ELECTRIC PLANT LEASED TO OTHERS (Account 104)

Line
No.

Name of Lessee
(@)

(Designation
of
Associated

Company)
(b)

Description of Property Leased
(c)

Commission Authorization
d)

Expiration Date of Lease
(e)

Balance at End of Year
)

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47 TOTAL
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

04/15/2024

Date of Report:

Year/Period of Report
End of: 2023/ Q4

ELECTRIC PLANT HELD FOR FUTURE USE (Account 105)

transferred to Account 105.

1. Report separately each property held for future use at end of the year having an original cost of $250,000 or more. Group other items of property held for future use.
2. For property having an original cost of $250,000 or more previously used in utility operations, now held for future use, give in column (a), in addition to other required information, the date that utility use of such property was discontinued, and the date the original cost was

Line Description and Location of Property
No. (a)

Date Originally Included in This Account
(b)

Date Expected to be used in Utility Service

(c)

Balance at End of Year
(d)

1 Land and Rights:

@
2 STATION BREWER - WARREN, OH

12/01/2023

12/31/2025

1,024,622

3 STATION NORTH BEND SUBSTATION LAND - HAMILTON, OH

02/01/2021

12/31/2025

697,669

4 CLEARCREEK SUBSTATION LAND - WARREN, OH

06/01/2020

12/31/2024

565,562

5 Other Land and Land Rights <§250K (37 Items)

34,355

21 Other Property:

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

4

42

43

44

45

46

47 TOTAL

2,322,208
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:

- Date of Report:
(1) M An original 04/15/2024

(2) 0 AResubmission

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA
(a) Concept: ElectricPlantHeldForFutureUseDescription
[The total on line 47 can be separated into the below functional classes: 2023Transmission $  (1,997)Distribution $ 2,324, 20aTotal $2,322,208
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This report is:

Name of Respondent:
Duke Energy Ohio, Inc. (1) M An original

(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

CONSTRUCTION WORK IN PROGRESS - - ELECTRIC (Account 107)

2. Show items relating to "research, development, and demonstration” projects last, under a caption
3. Minor projects (5% of the Balance End of the Year for Account 107 or $1,000,000, whichever is less) may be grouped

1. Report below descriptions and balances at end of year of projects in process of construction (107).

, Devi

and D

(see Account 107 of the Uniform System of Accounts).

Description of Project

Line No. ) Construction work in prog(r:)ss - Electric (Account 107)
1 DISTRIBUTION PLANT
2 DISTRIBUTION OVERHEAD/UNDERGROUND LINE IMPROVEMENTS - OHIO 13,297,706
3 KENNEL SUB INST 5,068,376
4 SUBOPT - CARLISLE - 0041 4,276,322
5 SUBOPT - SAYLOR PARK - 0041 2,837,205
6 SUBOPT - BETHANY - 0042 2,780,527
7 SUBOPT - RYAN - 000A 2,643,488
8 SUBOPT - TERMINAL - 0044 2,378,007
9 SUBOPT - WILLEY - 0054 2,322,507
10 SUBOPT - WILLIAMSBURG - 000A 2,156,617
11 SUBOPT - TERMINAL - 0043 2,140,209
12 SUBOPT - TRENTON - 0044 2,069,324
13 SUBOPT - MIAMITOWN - 0041 2,037,708
14 SUBOPT - WILLEY - 0051 1,942,020
15 SUBOPT - ROCHELLE - 0043 1,540,011
16 SUBOPT - WILLIAMSBURG - 000B 1,428,597
17 PORT UNION SUBSTATION - REPLACE SWI 1,321,813
18 SUBOPT - WITHAMSVILLE - 0042 1,312,481
19 SUBOPT - LATERAL - 0043 1,286,005
20 SUBOPT - SUMMERSIDE - 0041 1,248,694
21 SUBOPT - CHARLES - 000B 1,219,664
22 SUBOPT - MITCHELL AVE - 0044 1,187,144
23 SUBOPT - NEWTOWN - 0042 1,137,026
24 SUBOPT - FRANKLIN - 000D 1,127,530
25 SUBOPT - SUMMERSIDE - 0059 1,121,810
26 SUBOPT - CHARLES - 000A 1,048,023
27 LOCUST TB 1 INST 1,044,824
28 SUBOPT - HILLSIDE - 0041 1,032,006
29 SUBOPT - NEWTOWN - 0043 1,009,592
30 PROJECTS LESS THAN $1 MILLION 54,773,979
31 GENERAL PLANT
32 MIDWEST ENERGY MANAGEMENT SYSTEM 6,278,340
33 DEO STRATEGIC UPGRADES COMMUNICATION 1,901,186
34 GRIDWAN CORE ROUTER END OF LIFE UPFIT 1,789,650
35 FUNDING PROJECT 2022 TELECOM DVV 1,092,418
36 PROJECTS LESS THAN $1 MILLION 6,203,619
37 INTANGIBLE PLANT
38 SMARTGRID DEE DISTRIBUTED MANAGEMENT SYSTEM ADMS 10,883,043
39 DEE ADVANCED DIST. PLANNING TOOL 4,046,933
40 IT DEMAND WORK FUNDING PROJECT 3,922,291
4 DEE DER DISPATCH DESIGN AND DEVELOP 2,556,206
42 DEE EAM NEXTGEN GIS 1,209,891
43 BUDGET FUNDING PROJECT 1,142,237
44 DEE GRID HOSTING CAPACITY 1,000,019
45 PROJECTS LESS THAN $1 MILLION 2,640,478
46 TRANSMISSION PLANT
47 3762 RBLD CARLISLE_POASTTOWN CONTA 4,074,577
48 KENNEL SUB INST 4,051,971
49 EMERGENT - ASHLAND TO OAKLEY - 138K 3,239,084
50 MILLVILLE-INSTALL RING BUS 2,515,759
51 REMINGTON RING BUS INSTALLATION 1,953,434
52 TRENTON SUBSTATION TO PRINCETON SUBSTATION LINES 1,642,115
53 F8286 ROCHELLE-TERMINAL PH2 - TOH17 1,542,718
54 MIAMI FORT-HEBRON F1683 RECONDUCTOR 1,309,457
55 SYMMES TO NORTHGREEN OVERHEAD LINES 1,191,009
56 WEST END SUBSTATION REFURB - TIER 3 1,069,304
57 LOCUST TB 1 INST 1,028,979
58 PROJECTS LESS THAN $1 MILLION 13,905,165
43 Total 200,979,098
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILITY PLANT (Account 108)

1. Explain in a footnote any important adjustments during year.

2. Explain in a footnote any difference between the amount for book cost of plant retired, Line 12, column (c), and that reported for electric plant in service, page 204, column (d), excluding retirements of non-depreciable property.
3. The provisions of Account 108 in the Uniform System of Accounts require that retirements of depreciable plant be recorded when such plant is removed from service. If the respondent has a significant amount of plant retired at year end which has not been recorded and/or

classified to the various reserve 3

make
4. Show separately interest credits under a sinking fund or similar method of depreciation accounting.

y closing entries to tentatively functionalize the book cost of the plant retired. In addition, include all costs included in retirement work in progress at year end in the appropriate functional classifications.

Line Item Total (c+d +e) Electric Plant in Service Electric Plant Held for Future Use Electric Plant Leased To Others
No. (a) (b) (e) (e)
Section A. Balances and Changes During Year

1 Balance Beginning of Year 1,047,543,242 1,047,543,242

2 Depreciation Provisions for Year, Charged to

3 (403) Depreciation Expense 154,962,661 154,962,661

4 (403.1) Depreciation Expense for Asset Retirement Costs

5 (413) Exp. of Elec. PIt. Leas. to Others

6 Transportation Expenses-Clearing 644,548 644,548

7 Other Clearing Accounts

8 Other Accounts (Specify, details in footnote):

9.1 Other Accounts (Specify, details in footnote):

9.2 Common Plant Depreciation (9,348,340) (9,348,340)

9.3 ARO Depreciation deferred 1,873 1,873

9.4 Depreciation Expense moved to Intangible 103,022 103,022

10 TOTAL Deprec. Prov for Year (Enter Total of lines 3 thru 9) 146,363,764 146,363,764

" Net Charges for Plant Retired:

12 Book Cost of Plant Retired

(58,721,827)

1¥(68,721,827)

13 Cost of Removal (50,049,604) (50,049,604)
14 Salvage (Credit) 6,257,977 6,257,977
15 TOTAL Net Chrgs. for Plant Ret. (Enter Total of lines 12 thru 14) (102,513,454) (102,513,454)
16 Other Debit or Cr. Items (Describe, details in footnote):

171 Other Debit or Cr. Items (Describe, details in footnote):

17.2 Gain on sale/disposal of assets 53,988 53,988
17.3 | Other miscellaneous reserve activity (7,739) (7,739)
17.4 | Other Cost of Removal/Salvage Activity 60,906 60,906
175 Retirement Account Adjustment 369,851 369,851
17.6 | Transfers (85,116) (65,116)
17.7 Depreciation Reserve Account Adjustment 4,250,130 4,250,130

18 Book Cost or Asset Retirement Costs Retired

19 Balance End of Year (Enter Totals of lines 1, 10, 15, 16, and 18)

1,096,055,572

1,096,055,572

Section B. Balances at End of Year A ding to F i Cl
20 Steam Production
21 Nuclear Production
22 Hydraulic Production-Conventional

23 Hydraulic Production-Pumped Storage

24 Other Production

25 Transmission 160,933,749 160,933,749
26 Distribution 774,397,809 774,397,809
27 Regional Transmission and Market Operation

28 General 160,724,014 160,724,014

29 TOTAL (Enter Total of lines 20 thru 28)

1,096,055,572

1,096,055,572

FERC FORM No. 1 (REV. 12-05)
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‘ FOOTNOTE DATA

‘ (a) Concept: BookCostOfRetiredPlant

[Intangible Retirements and General Plant Assets Retirements of $1,189,289.3@ not reported on FERC Page 219.
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This report is:

Name of Respondent: Date of Report: Year/Period of Report
Duke Energy Ohio, Inc. (1) M An original

04/15/2024 End of: 2023/ Q4
2) [ A Resubmission

INVESTMENTS IN SUBSIDIARY COMPANIES (Account 123.1)

1. Report below investments in Account 123.1, ts in Subsidiary C
2. Provide a subheading for each company and list thereunder the information called for below. Sub-TOTAL by company and give a TOTAL in columns (e), (f), (g) and (h). (a) Investment in Securities - List and describe each security owned. For bonds give also principal amount,
date of issue, maturity, and interest rate. (b) Ir - Report sep: y the amounts of loans or investment advances which are subject to repayment, but which are not subject to current settlement. With respect to each advance show whether the advance is a
note or open account. List each note giving date of issuance, maturity date, and speclfylng whether note is a renewal.
3. Report separately the equity in undistributed subsidiary earnings since acquisition. The TOTAL in column (e) should equal the amount entered for Account 418.1.
4. For any securities, notes, or accounts that were pledged designate such securities, notes, or accounts in a footnote, and state the name of pledgee and purpose of the pledge.
5. If Commission approval was required for any advance made or security acquired, designate such fact in a footnote and give name of Commission, date of authorization, and case or docket number.
6. Report column (f) interest and dividend revenues from investments, including such revenues from securities disposed of during the year.
7. In column (h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the investment (or the other amount at which carried in the books of account if different from cost) and the selling price thereof, not including
interest adjustment includible in column (f).
8. Report on Line 42, column (a) the TOTAL cost of Account 123.1.
Amount of Gain or
Amount of Investment at Equity in Loss from
Line Description of Investment Date Acquired Date of Maturity P y Investment
No. @ ® © Beginning of Year of Year for Year at End of Disposed
) (d) (e) (U] Year of
(9 (h)
1 MIAMI POWER CORPORATION 09/30/1945 1,954,586 16,200 1,900,000 70,786
2 DUKE ENERGY KENTUCKY, INC 09/30/1945 1,053,471,858 65,162,216 | (185,000,000) | 1,303,634,074
3 TRI-STATE IMPROVEMENT COMPANY 01/14/1964 (1,931,267) (12,273) (1,943,540)
4 KO TRANSMISSION COMPANY 04/11/1994 58,735,647 (295,233) 58,801,174 (360,760)
DUKE ENERGY COMMERCIAL ASSET
5 MANAGEMENT 04/01/2014 23,765,434 23,765,434
6 BECKJORD 05/01/2014 37,784 (26,626) (267,221) 278,379
42 Total Cost of Account 123.1 $ Total 1,136,034,042 64,844,284 | (124,566,047) | 1,325,444,373

FERC FORM No. 1 (ED. 12-89)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

MATERIALS AND SUPPLIES

1. For Account 154, report the amount of plant materials and operating supplies under the primary functional classifications as indicated in column (a); estimates of amounts by function are acceptable. In column (d), designate the department or departments which use the class
of material.
2. Give an explanation of important inventory adjustments during the year (in a footnote) showing general classes of material and supplies and the various accounts (operating expenses, clearing accounts, plant, etc.) affected debited or credited. Show separately debit or credits
to stores expense clearing, if applicable.

Line Account Balance Beginning of Year Balance End of Year Department or Departments which Use Material
No. (a) (b) (c) (d)

1 Fuel Stock (Account 151)

2 Fuel Stock Expenses Undistributed (Account 152)

3 Residuals and Extracted Products (Account 153)

4 Plant Materials and Operating Supplies (Account 154)

5 Assigned to - Construction (Estimated) ©75,203,077 ©97,163,604 | Gas & Electric

6 Assigned to - Operations and Maintenance

7 Production Plant (Estimated)

8 Transmission Plant (Estimated) 1,405,420 2,142,519 | Electric

9 Distribution Plant (Estimated) 6,018,161 8,548,101 | Gas & Electric

10 Regional Transmission and Market Operation Plant (Estimated)

1" Assigned to - Other (provide details in footnote)

12 TOTAL Account 154 (Enter Total of lines 5 thru 11) 82,626,658 107,854,224

13 Merchandise (Account 155)

14 Other Materials and Supplies (Account 156)

15 Nuclear Materials Held for Sale (Account 157) (Not applic to Gas Util)

16 Stores Expense Undistributed (Account 163) 143,687,235 94,399,613 | Gas & Electric

17

18

19

20 TOTAL Materials and Supplies 86,213,893 112,253,837

FERC FORM No. 1 (REV. 12-05)
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This report is:
Name of Respondent: )
Duke Energy Ohio, Inc.

An Original Date of Report:

Year/Period of Report
04/15/2024
(2) O A Resubmission

End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept: P

Transmission 18,903,907Distribution _46,874,496Gas 9,424,674
(b) Concept: ]

[Transmission 26,231, 18eDistribution _ 59,129,269Gas 11,803,155
(c) Concept: StoresExpenseUndistributed

[Account 163 - functionalized for use with PJM Attachment H-22A: T portion of $881,729 is calculated by multiplying Account 163 balance by the ratio of Transmi

(d) Concept: StoresExpenseUndistributed

ion MES inventory balance and Assigned to-Construction to the total M&s inventory balance.

[Account 163 - functionalized for use with PIM Attachment H-22A: Transmission portion of $1,157,426 is calculated by multiplying Account 163 balance by the ratio of Transmission M&S inventory balance and Assigned to-Construction to the total M&S inventory balance.
FERC FORM No. 1 (REV. 12-05)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Allowances (Accounts 158.1 and 158.2)

Report below the particulars (details) called for concerning allowances.
Report all acquisitions of allowances at cost.

PwN=

columns (j)-(k).

Report allowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General Instruction No. 21 in the Uniform System of Accounts.
Report the allowances transactions by the period they are first eligible for use: the current year’s allowances in columns (b)-(c), allowances for the three succeeding years in columns (d)-(i), starting with the following year, and allowances for the remaining succeeding years in

5. Report on Line 4 the Environmental Protection Agency (EPA) issued allowances. Report withheld portions Lines 36-40.

6. Report on Line 5 allowances returned by the EPA. Report on Line 39 the EPA's sales of the withheld allowances. Report on Lines 43-46 the net sales proceeds and gains/losses resulting from the EPA's sale or auction of the withheld allowances.

7. Report on Lines 8-14 the names of vendors/transferors of allowances acquired and identify associated companies (See "associated company" under "Definitions” in the Uniform System of Accounts).

8. Report on Lines 22 - 27 the name of purchaser of allowan disposed of and identify associated companies.

9. Report the net costs and benefits of hedging transactions on a separate line under purchases/transfers and sales/transfers.

10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.
Current Year Year One Year Two Year Three Future Years Totals
Line $02 Allowances Inventory (Account 158.1) No. Amt. No. Amt. No. Amt. No. Amt. No. Amt. No. Amt.
No. (a) (b) (c) (d) (e) ) ()] (h) (i) () (k) U} (m)
1 Balance-Beginning of Year 12145,009 11,904 11,904 11,904 309,504 490,225
2
3 Acquired During Year:
4 Issued (Less Withheld Allow)
5 Returned by EPA
6
7
8 Purchases/Transfers:
9
10
"
12
13
14
15 Total
16
17 Relinquished During Year:
18 Charges to Account 509
19 Other:
20 Allowances Used
20.1 | Allowances Used
21 Cost of Sales/Transfers:
22
23
24
25
26
27
28 Total
29 Balance-End of Year 1£145,009 11,904 11,904 11,904 309,504 490,225
30
31 Sales:
32 Net Sales Proceeds(Assoc. Co.)
33 Net Sales Proceeds (Other)
34 Gains
35 Losses
Allowances Withheld (Acct 158.2)

36 | Balance-Beginning of Year
37 Add: Withheld by EPA
38 Deduct: Returned by EPA
39 Cost of Sales
40 Balance-End of Year
41
42 Sales
43 Net Sales Proceeds (Assoc. Co.)
44 Net Sales Proceeds (Other)
45 Gains
46 Losses

FERC FORM No. 1 (ED. 12-95)

Page 228(ab)-229(ab)a




This report is:
Name of Respondent:

Duke Energy Ohio, Inc. (1) M An original
(2) I AResubmission

04/15/2024

Date of Report:

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept: AllowancelnventoryNumber

Balances include allowances for Cross State Air Pollution Rule and the Acid Rain Program.

(b) Concept: AllowancelnventoryNumber

Balances include allowances for Cross State Air Pollution Rule and the Acid Rain Program.

FERC FORM No. 1 (ED. 12-95)
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This report is:

Name of Respondent: (1) M An original Date of Report: Year/Period of Report

Duke Energy Ohio, Inc.

04/15/2024 End of: 2023/ Q4
(2) [J AResubmission

Allowances (Accounts 158.1 and 158.2)

PwN=

Report below the particulars (details) called for concerning allowances.

Report all acquisitions of allowances at cost.

Report allowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General Instruction No. 21 in the Uniform System of Accounts.

Report the allowances transactions by the period they are first eligible for use: the current year’s allowances in columns (b)-(c), allowances for the three succeeding years in columns (d)-(i), starting with the following year, and allowances for the remaining succeeding years in
columns (j)-(k).

5. Report on Line 4 the Environmental Protection Agency (EPA) issued allowances. Report withheld portions Lines 36-40.

6. Report on Line 5 allowances returned by the EPA. Report on Line 39 the EPA's sales of the withheld allowances. Report on Lines 43-46 the net sales proceeds and gains/losses resulting from the EPA's sale or auction of the withheld allowances.

7. Report on Lines 8-14 the names of vendors/transferors of allowances acquired and identify associated companies (See "associated company" under "Definitions” in the Uniform System of Accounts).

8. Report on Lines 22 - 27 the name of purchaser of allowan disposed of and identify associated companies.

9. Report the net costs and benefits of hedging transactions on a separate line under purchases/transfers and sales/transfers.

10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.
Current Year Year One Year Two Year Three Fvu(ure Totals
ears
Line NOx Allowances Inventory (Account 158.1) No. Amt. No. Amt. No. Amt. | No. | Amt. | No. | Amt. No. | Amt.
No. (a) (b) (c) (d) (e) ® @ [ [ O | O & o | m
1 Balance-Beginning of Year 26,024 6,024
2
3 Acquired During Year:
4 Issued (Less Withheld Allow)
5 Returned by EPA
6
7
8 Purchases/Transfers:
9
10
1
12
13
14
15 Total
16
17 Relinquished During Year:
18 Charges to Account 509
19 Other:
20 Allowances Used
20.1 | Allowances Used
21 Cost of Sales/Transfers:
22
23
24
25
26
27
28 Total
29 Balance-End of Year 1v6,024 6,024
30
31 Sales:
32 Net Sales Proceeds(Assoc. Co.)
33 Net Sales Proceeds (Other)
34 Gains
35 Losses
Allowances Withheld (Acct 158.2)

36 Balance-Beginning of Year
37 Add: Withheld by EPA
38 Deduct: Returned by EPA
39 Cost of Sales
40 Balance-End of Year
41
42 Sales
43 Net Sales Proceeds (Assoc. Co.)
44 Net Sales Proceeds (Other)
45 Gains
46 Losses

FERC FORM No. 1 (ED. 12-95)
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This report is:

Name of Respondent: .
Duke Energy Ohio, Inc. (1) M An original

(2) 0 AResubmission

04/15/2024

Date of Report:

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept: AllowancelnventoryNumber

Balances include allowances for Cross State Air Pollution Rule only (Annual and Seasonal).

(b) Concept: AllowancelnventoryNumber

Balances include allowances for Cross State Air Pollution Rule only (Annual and Seasonal).

FERC FORM No. 1 (ED. 12-95)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

EXTRAORDINARY PROPERTY LOSSES (Account 182.1)

Line
No.

Description of Extraordinary Loss [Include in the description the
date of Commission Authorization to use Acc 182.1 and period

of amortization (mo, yr to mo, yr).]
(@

Total Amount of Loss
(b)

WRITTEN OFF DURING YEAR

Losses Recognized During Year
(c)

Account Charged
(d)

Amount
(e)

Balance at End of Year

20

21

22

23

24

25

26

27

28

20

TOTAL

FERC FORM No. 1 (ED. 12-88)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) 0 AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

UNRECOVERED PLANT AND REGULATORY STUDY COSTS (182.2)

Line
No.

Description of Unrecovered Plant and Regulatory Study Costs
[Include in the description of costs, the date of COmmission
Authorization to use Acc 182.2 and period of amortization (mo,
yr to mo, yr)]

(@

Total Amount of Charges

WRITTEN OFF DURING YEAR

Costs Recognized During Year
(c)

Account Charged
(d)

Amount

(e)

Balance at End of Year

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

TOTAL

FERC FORM No. 1 (ED. 12-88)
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Name of Respondent:

Duke

Energy Ohio, Inc.

This report is:
(1) M An Original
(2) 0 AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Transmission Service and Generation Interconnection Study Costs

No ;AN

Report the particulars (details) called for concerning the costs incurred and the reimbursements received for performing

List each study separately.

In column (a) provide the name of the study.
In column (b) report the cost incurred to perform the study at the end of period.

In column (c) report the account charged with the cost of the study.
In column (d) report the amounts received for reimbursement of the study costs at end of period.

In column (e) report the account credited with the reimbursement received for performing the study.

1 service and

studies.

Line
No.

Description
(a)

Costs Incurred During Period
(b)

Account Charged
(c)

Reimbursements Received During the Period
(d)

Account Credited With
Reimbursement

(e)

Transmission Studies

20

Total

21

Generation Studies

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

Total

40

Grand Total

FERC FORM No. 1 (NEW. 03-07)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
2) [J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

OTHER REGULATORY ASSETS (Account 182.3)

1. Report below the particulars (details) called for concerning other regulatory assets, including rate order docket number, if applicable.
2. Minor items (5% of the Balance in Account 182.3 at end of period, or amounts less than $100,000 which ever is less), may be grouped by classes.

3. For Regulatory Assets being amortized, show period of amortization.

Line Description and Purpose of Other Regulatory Assets
No. (a)

Quarter/Year

(b)

Balance at Beginning of Current

Debits
(c)

CREDITS

Written off During
Quarter/Year Account
Charged
(d)

Written off During the Period Amount
(e)

Balance at end of Current
Quarter/Year
(U]

1 Income Taxes

39,818,942

1,112,131

3,655,016

37,276,057

Gas Main it Program ( 600
2 months, beginning June 2002) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

220,130

407 .3

6,510

213,620

Gas it Program (
3 months, beglnmng June 2002) Post in Service Carrying Cus(s Order
#01-1228-GA-AIR

27,031

407 .3

2,104

24,927

Gas Main 1t Program ( 720
4 months, beginning May 2003) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

191,053

407 .3

4,254

186,799

Gas Main 1t Program ( ized 600
5 months, beginning May 2003) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

426,880

12,258

414,622

Gas Main 1t Program ( 504
6 months, beginning May 2003) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

54,294

407 .3

4,009

50,285

Accelerated Gas Main Replacement Program Order(Amortized 720
7 months, beginning May 2004) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

270,122

5,873

264,249

Accelerated Gas Main Replacement Program (Amortized 600
8 months, beginning May 2004) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

397,242

11,058

386,184

Accelerated Gas Main Replacement Program (Amortized 504
9 months, beginning May 2004) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

79,165

407 .3

5,634

73,631

Accelerated Gas Main Replacement Program (Amortized 720
10 months, beginning May 2005) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

196,715

4,179

192,536

Accelerated Gas Main Replacement Program (Amortized 600
1 months, beginning May 2005) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

499,185

13,482

485,703

Accelerated Gas Main Replacement Program (Amortized 504
12 months, beginning May 2005) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

74,692

407 .3

4,957

69,735

Accelerated Gas Main Replacement Program (Amortized 720
13 months, beginning May 2006) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

40,778

39,931

Accelerated Gas Main Replacement Program (Amortized 600
14 months, beginning May 2006) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

678,347

17,793

660,554

Accelerated Gas Main Replacement Program (Amortized 504
15 months, beginning May 2006) Post in Service Carrying Costs; Order
#01-1228-GA-AIR

89,561

407 .3

5,658

83,903

Accelerated Gas Main Replacement Program (Amortized 720
16 months, beginning May 2007) Post in Service Carrying Costs; Order

#01-1228-GA-AIR

104,076

2,114

101,962

Gas Main

600
months, beginning May 2007) Post in Service Carrying Costs; Order

#01-1228-GA-AIR

1t Program (

853,478

407 .3

21,759

831,719

Gas Main

1t Progral 504
months, beginning May 2007) -Post in Service Carrying Costs -

Order #01-1228-GA-AIR

68,412

407 .3

4,123

64,289

Gas Main

months, beginning May 2008) -

Order #01-1228-GA-AIR

1t Program - i 720
Post in Service Carrying Costs -

138,530

2,748

135,782

20

Gas Main

months, beginning May 2008) -

Order #01-1228-GA-AIR

1t Program - ized 600
Post in Service Carrying Costs -

1,126,431

407 .3

27,870

1,098,561

21

Gas Main

months, beginning May 2008) -
Order #01-1228-GA-AIR

1t Program - ( d 384
Post in Service Carrying Costs -

78,647

407 .3

4,516

74,131

22

Gas Main

months, beginning May 2009) -

Order #01-1228-GA-AIR

1t Program - (. ized 780
Post in Service Carrying Costs -

91,521

1,783

89,738

23

Main

Gas
months, beginning May 2009) -

Order #01-1228-GA-AIR

't Program - (. ized 660
Post in Service Carrying Costs -

495,737

407 .3

11,994

483,743

24

Gas Main

months, beginning May 2009) -

Order #01-1228-GA-AIR

1t Program - (. ized 384
Post in Service Carrying Costs -

109,694

5,983

103,711

25

A Gas Main R

months, beginning May 2009) -

1t Program - ( ized 384
Post in Service Carrying Costs -

Order #01-1228-GA-AIR - Part 2

9,171

500

8,671

26

A Gas Main R

months, beginning May 2010) -

Order #01-1228-GA-AIR

2t Program - (, ized 780
Post in Service Carrying Costs -

22,887

407 .3

437

22,450

27

Accelerated Gas Main Replacement Program - (Amortized 660

months, beginning May 2010) -

Order #01-1228-GA-AIR

Post in Service Carrying Costs -

759,686

17,945

741,741

28

Accelerated Gas Main Replacement Program - (Amortized 384

months, beginning May 2010) -

Order #01-1228-GA-AIR

Post in Service Carrying Costs -

96,862

5,010

91,852

29

Accelerated Gas Main Replacement Program - (Amortized 384

months, beginning May 2010) -

Post in Service Carrying Costs -

Order #01-1228-GA-AIR - Part 2

101,742

407 .3

5,262

96,480

30

Accelerated Gas Main Replacement Program - (Amortized 780

months, beginning May 2011) -

Order #01-1228-GA-AIR

Post in Service Carrying Costs -

16,425

308

16,117

31

Gas Main R

months, beginning May 2011) -

Order #01-1228-GA-AIR

1t Program - (; i 660
Post in Service Carrying Costs -

814,903

407 .3

18,805

796,098

32

Gas Main

months, beginning May 2011) -

Order #01-1228-GA-AIR

1t Prograt i 384
Post in Service Carrying Costs -

311,664

407 .3

15,328

296,336

33

Gas Main
months, beginning May 2011) -
May 2011) - Part 2

1t Program - 384
(Amortized 384 months, beginning

296,371

407 .3

14,576

281,795

34

Gas Main

months, beginning May 2012) -

Order #01-1228-GA-AIR

rogram ( ized 780
Post in Service Carrying Costs -

19,399

407 .3

357

19,042

35

Gas Main

months, beginning May 2012) -

Order #01-1228-GA-AIR

1t Pro
Post in Service Carrying Costs -

665,511

407 .3

15,012

650,499

36

Gas Main

months, beginning May 2012) -

Order #01-1228-GA-AIR

it Program - i 384
Post in Service Carrying Costs -

362,195

16,978

345,217

37

Main

Gas
months, beginning May 2012) -

Program - (. d 384
F'osl in Service Carrying Costs -

Order #01-1228-GA-AIR - Part 2

115,204

407 .3

5,400

109,804

38

Gas Main

months, beginning May 2013) -

Order #01-1228-GA-AIR

1t Program - (. ized 780
Post in Service Carrying Costs -

400,358

7,235

393,123

39

Gas Main

months, beginning May 2013) -

Order #01-1228-GA-AIR

't Program - (. ized 660
Post in Service Carrying Costs -

967,835

21,349

946,486

40

as Main
months, beginning May 2013) -
Order #01-1228-GA-AIR

1t Program - (. d 384
F‘osl in Servlce Carrying Costs -

568,226

407 .3

25,427

542,799

4“1

A Gas Main R

months, beginning May 2013) -

1t Program - ( ized 384
Post in Service Carrying Costs -

Order #01-1228-GA-AIR - Part 2

61,479

2,752

58,727




42

Accelerated Gas Main Replacement Program - (Amortized 804
months, beginning May 2014) - Post in Service Carrying Costs -
Order #01-1228-GA-AIR

324,645

5,565

319,080

43

Accelerated Gas Main Replacement Program - (Amortized 720
months, beginning May 2014) - Post in Service Carrying Costs -
Order #01-1228-GA-AIR

558,629

407 .3

10,882

547,747

44

Accelerated Gas Main Replacement Program - (Amortized 384
months, beginning May 2014) - Post in Service Carrying Costs -
Order #01-1228-GA-AIR

394,872

16,923

377,949

45

Accelerated Gas Main Replacement Program - (Amortized 804
months, beginning May 2015) - Post in Service Carrying Costs -
Order #01-1228-GA-AIR

376,084

6,339

369,745

46

Gas Main R 1t Program - (; 720
months, beginning May 2015) - Post in Service Carrying Costs -
Order #01-1228-GA-AIR

615,682

407 .3

11,765

603,917

47

Gas Main 1t Program - (. i 384
months, beginning May 2015) - Post in Service Carrying Costs -
Order #01-1228-GA-AIR

214,829

8,829

206,000

48

Gas Main it Program - i 720
months, beginning May 2016) - Post in Service Carrying Costs -
Order #01-1228-GA-AIR

465,958

407 .3

8,737

457,221

49

Gas Main 1t Progral i 384
months, beginning May 2016) - Post in Service Carrying Costs -
Order #01-1228-GA-AIR

419,733

407 .3

16,568

403,165

50

Gas Main it Program - i 804
months, beginning May 2016) - Post in Service Carrying Costs -
Order #01-1228-GA-AIR

113,441

1,880

111,561

51

SmartGrid 2008 PISCC - (Amortized 541 months, beginning May
2010) - Order #09-543-GE-UNC and #08-920-EL-SSO

142,438

23,596

118,842

52

SmartGrid 2009 PISCC - (Amortized 660 months, beginning April
2011) - Order #09-543-GE-UNC and #08-920-EL-SSO

636,955

95,806

541,149

53

SmartGrid 2010 PISCC - (Amortized 690 months, beginning July
2012) - Order #09-543-GE-UNC and #08-920-EL-SSO

1,440,420

407 .3

113,553

1,326,867

54

SmartGrid 2011 PISCC - (Amortized 690 months, beginning April
2013) - Order #09-543-GE-UNC and #08-920-EL-SSO

2,714,685

407 .3

266,418

2,448,267

55

SmartGrid 2012 PISCC - (Amortized 748 months, beginning
December 2013) - Order #09-543-GE-UNC and #08-920-EL-SSO

4,141,162

407 .3

437,798

3,703,364

56

SmartGrid 2013 PISCC - (Amortized 732 months, beginning April
2015) - Order #09-543-GE-UNC and #08-920-EL-SSO

5,344,638

419,913

4,924,725

57

SmartGrid 2014 PISCC - (Amortized 732 months, beginning April
2016) - Order #09-543-GE-UNC and #08-920-EL-SSO

4,893,364

358,949

4,534,415

58

SmartGrid 2015 PISCC (Amortized 732 months, beginning April
2017) - Order #09-543-GE-UNC and #08-920-EL-SSO

3,029,305

407 .3

199,969

2,829,336

59

SmartGrid 2016 PISCC (Amortized 732 months, beginning April
2017) - Order #09-543-GE-UNC and #08-920-EL-SSO

1,198,012

407 .3

35,738

1,162,274

60

Smartgrid 2021 Rate Case - Order #19-664-GA-RDR

158,112

168,112

61

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - PISCC 2014 - Order #19-791-GA-
ALT

276,325

407.3, 408

6,460

269,865

62

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - Property Tax 2014 - Order #19-791-
GA-ALT

180,384

407.3, 408

4,217

176,167

63

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - Deferred Depreciation 2014 - Order
#19-791-GA-ALT

171,697

407.3, 408

4,014

167,683

64

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - PISCC 2015 - Order #19-791-GA-
ALT

726,303

407.3, 408

16,978

709,325

65

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - Property Tax 2015 - Order #19-791-
GA-ALT

291,296

407.3, 408

6,810

284,486

66

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - Deferred Depreciation 2015 - Order
#19-791-GA-ALT

455,104

407.3, 408

10,639

444,465

67

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - PISCC 2016 - Order #19-791-GA-
ALT

3,585,794

407.3, 408

83,824

3,501,970

68

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - Property Tax 2016 - Order #19-791-
GA-ALT

1,437,251

407.3, 408

33,598

1,403,653

69

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - Deferred Depreciation 2016 - Order
#19-791-GA-ALT

2,319,023

407.3, 408

54,211

2,264,812

70

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - PISCC 2017 - Order #19-791-GA-
ALT

5,859,857

407.3, 408

136,993

5,722,864

7

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - Property Tax 2017 - Order #19-791-
GA-ALT

2,783,427

407.3, 408

65,067

2,718,360

72

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - Deferred Depreciation 2017 - Order
#19-791-GA-ALT

4,381,927

407.3, 408

102,435

4,279,492

73

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - PISCC 2018 - Order #19-791-GA-
ALT

9,183,732

407.3, 408

214,731

8,969,001

74

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - Property Tax 2018 - Order #19-791-
GA-ALT

4,486,870

407.3, 408

104,911

4,381,959

75

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2021) - Deferred Depreciation 2018 - Order
#19-791-GA-ALT

7,081,147

407.3, 408

165,569

6,915,578

76

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2022) - PISCC 2019 - Order #13-2417-UNC

15,444,554

29,233

407.3, 408

380,024

15,093,763

7

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2022) - Property Tax 2019 - Order #13-2417-
UNC

7,274,620

13,769

407.3, 408

178,997

7,109,392

78

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2022) - Deferred Depreciation 2019 - Order
#13-2417-UNC

11,422,929

21,621

407.3, 408

281,069

11,163,481

79

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2022) - PISCC 2020 - Order #13-2417-UNC

20,159,985

38,158

407.3, 408

496,050

19,702,093

80

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2022) - Property Tax 2020 - Order #13-2417-
UNC

10,044,458

19,012

407.3, 408

247,151

9,816,319

81

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2022) - Deferred Depreciation 2020 - Order
#13-2417-UNC

15,120,434

28,619

407.3, 408

372,049

14,777,004

82

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2022) - Deferred Depreciation 2021 - Order
#13-2417-UNC

12,173,377

41,368

407.3, 408

297,886

11,916,859

83

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2022) - PISCC 2021 - Order #13-2417-UNC

17,043,647

183,087

407.3, 408

419,091

16,807,643

84

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning May 2022) - Property Tax 2021 - Order #13-2417-
UNC

8,101,850

522,109

407.3, 408

209,825

8,414,134

85

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning November 2023) - Deferred Depreciation 2022 -
Order #13-2417-UNC

7,498,850

487,322

407.3, 408

29,948

7,956,224

86

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning November 2023) - PISCC 2022 - Order #13-
2417-UNC

11,998,714

777,224

407.3, 408

47,910

12,728,028

87

DEO Gas Construction Expenditures Program - (Amortized 533
months, beginning November 2023) - Property Tax 2022 - Order
#13-2417-UNC

(151,838)

4,951,760

407.3, 408

18,000

4,781,922

88

DEO Gas Construction Expenditures Program - Deferred
Depreciation 2023 - Order #19-791-GA-ALT

2,600,084

2,600,084

89

DEO Gas Construction Expenditures Program - PISCC 2023 - Order
#19-791-GA-ALT

5,420,016

5,420,016

90

DEO Gas Construction Expenditures Program - Property Tax 2023 -
Order #19-791-GA-ALT

2,804,665

2,804,665

91

MISO Hillcrest Project - Order #11-2642-EL-RDR

3,261,000

3,261,000

92

MISO Transmission Expansion Projects - Order #11-2642-EL-RDR

27,924,303

3,117,624

561

4,188,757

26,853,170




Alternative Energy Recovery Rider - (Amortized in accordance with

93 tider revenue) 183,479 (183,479)
94 Manufactured Gas Plant Reg Asset - (Amortized in accordance with
rider revenue) - Order #09-712-GA-AAM
Manufactured Gas Plant Reg Asset- Contra - Order #09-712-GA-
95
AAM
96 ARO Other Regulatory Asset 1,156,309 57,060 1,213,369
97 Gas ARO Other Regulatory Asset 27,643,251 2,630,597 30,273,848
98 Base Transmission Rider - (Amortized in accordance with rider
revenue) - Order #11-2641-EL-RDR
Interest Rate Hedges - (Amortized over the life of various
99| instruments) - Order #06-573-GA-AAM 624,750 427 59500 565.250
100 | Ohio Electric Choice Supplier Website - Order #11-3549-EL-SSO 70,627 432 70,627
101 NITS Deferral - Order #11-2641-EL-RDR 22,976,590 8,327,292 31,303,882
102 | Bill Format CRES Logo Deferral - Order #15-0855-EL-AAM 117,654 903 117,654
103 | Vegetation Management Rider 2019 - Order #17-32-EL-AIR 7,000,000 407.3 1,400,000 5,600,000
Vegetation Management Rider 2021 - (Amortized in accordance with
10% | rider revenue) - Order #17-32-EL-AIR 1,926,847 1.926.847
105 | Deferred PIP Uncollectible-Gas 2,311,768 (2,268,297) 43,471
Legacy Generation Rider - (Amortized in accordance with rider
106 | rovenue) - Order #17-32-EL-AIR 23,213,990 23,213,990
107 Opt Out IT Modification - (Amortized 01/19 - 12/23) - Order #14-1160- 48,625 903 48,625
EL-UNC
108 | Deferred Gas Integrity Costs - Order #16-0387-GA-AAM 25,806,914 2,125,738 27,932,652
COVID-19 Deferral - Order #20-1011-GE-AAM; 23-318-GA-UEX.
109 Amortized 12 months, beginning March 2024 328,495 328,495
110 | DCI Deferred Asset - Order #17-1263-EL-SSO 85,148 85,148
Accrued Pension Post Retire Purchase Accounting - (Amortization
" varies based on actuarial projection) - Order #06-573-GA-AAM 20,715,354 128,926 928,896 19,786,458
Other Regulatory Assets - Gen Accounting (Amortization varies
12 based on actuarial projection) 69,173,687 128, 926 1,998,643 67,175,044
Pension Post Retire Purchase Accounting - FAS87 NQ - Order #06-
113 573-GA-AAM 328,424 36,263 926 936 363,751
114 girjizr':APost Retire Purchase Accounting - FAS106 - Order #06-573- 8,066,101 128, 254, 926 915,323 7,150,778
15 Electric Economic Competitive Fund - Order #11-6001-EL-RDR 988,453 4,484 456 992,937
116 | Power Forward Deferral 52,535,240 5,688 407.3 4,531,560 48,009,368
17 OPEB FAS 106 - Medical 3,606,938 (1,655,444) 2,051,494
118 | Deferred Asset Propane Inventory CASE NO. 22-507-GA-AIR 5,329,725 44,414 407.3; 928 133,243 5,240,896
119 | Supplier Cost Recovery - Asset Order # 11-3549-EL-SSO
Deferred DSM Costs CASE NOS. 19-622-EL-RDR; 20-613-EL-RDR
120 and 21-482-EL-RDR 9,904,111 456 9,904,111
121 | 2020 Distr Storm Rider - Asset Order # 17-1263-EL-SSO 12,840,907 1,069,967 588 2,218,474 11,692,400
122 | 2022 DEO VEG MGMT Deferral - Order# 17-32-EL-AIR 3,744,658 593 3,744,658
123 | DEO SSO Auction Deferral LT - Order# 14-375-GA-RDR 173,871 141,816 315,687
124 | Bad Debt to be Recovered - Order #09-773-GA-UEX 7,061,255 254 455,213 6,606,042
125 Misc ST Reg Assets
126 | PIPP SSO Auction
127 | OH Dist Decoupling Rider Order # 11-5905-EL-RDR 0 25,163,454 0 25,163,454
44 TOTAL 555,212,385 99,958,706 30,848,897 624,322,194
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Page 232




Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

04/15/2024

Date of Report:

Year/Period of Report
End of: 2023/ Q4

MISCELLANEOUS DEFFERED DEBITS (Account 186)

1. Report below the particulars (details) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less) may be grouped by classes.

CREDITS

I;:ne Description of Miscellaneous Deferred Debits Balance at Beginning of Year Debits Creléi:‘sag:::unt Credits Amount Balance at End of Year

o. (a) (b) (c) (d (e) (U]
1 Goodwill - PA 746,918,647 746,918,647
2 Vacation Accrual 4,309,333 347,779 4,657,112
3 FERC Remand 494 LT Receivable - amortized 01/20 - 12/25 1,609,547 (237) 142 1,286,759 322,551
4 Deferred Compensation
5 Straight Line Lease Deferral; amortized 01/20 - 09/42 440,123 1,047,336 108, 242 981,308 506,151
6 DEO 2016 Electric Rate Case; amortized 01/19 - 12/23 60,287 928 60,287
7 Other long term assets
8 Accum Expenses - Debt 5,260 5,260
9 AHFS Accts for MWGen Assets 109 (109)
10 DEO 2021 Rate Case Distrib 548,663 5,043 928 110,741 442,965
11 Ohio Excise Tax (14) (14)
12 Other Reg Asset - CAIR (CEP) 10,291,539 182.3,480,481,489 10,291,539
13 Unrecovered Plant - Propane Caverns 20,844,505 1,514,019 407 1,985,712 20,372,812
14 MISC DEBITS TO BE CLEARED 5,559 (5,536) 23
15 Indirect Overhead Allocation; Pool - Undistributed 112,967 (84,692) 28,275
16 DEO 2022 Gas Rate Case; amortized 11/23 - 10/28 434,879 220,843 928 21,828 633,894
17 DE02024 Electric Security Plan
18 Deferred Storm Expenses 117,218 117,218
47 Miscellaneous Work in Progress
48 Deferred Regulatory Comm. Expenses (See pages 350 - 351)
49 TOTAL 785,581,404 774,004,894

FERC FORM No. 1 (ED. 12-94)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) 0 AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ACCUMULATED DEFERRED INCOME TAXES (Account 190)

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes.
2. At Other (Specify), include deferrals relating to other income and deductions.

Line Description and Location Balance at Beginning of Year Balance at End of Year

No. (a) (b) (c)
1 Electric
2 Electric 87,889,692 91,456,656
7 Other
8 TOTAL Electric (Enter Total of lines 2 thru 7) 87,889,692 91,456,656
9 Gas
10 Gas 56,957,433 65,372,893
15 Other
16 TOTAL Gas (Enter Total of lines 10 thru 15) 56,957,433 65,372,893
174 Other (Specify) 1,330,399 175,228
17 Other (Specify)
18 TOTAL (Acct 190) (Total of lines 8, 16 and 17) 146,177,524 157,004,777

Notes

FERC FORM NO. 1 (ED. 12-88)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original

(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

CAPITAL STOCKS (Account 201 and 204)

DR N

Report below the particulars (details) called for concerning common and preferred stock at end of year, distinguishing separate series of any general class. Show separate totals for common and preferred stock. If information to meet the stock exchange reporting requirement
outlined in column (a) is available from the SEC 10-K Report Form filing, a specific reference to report form (i.e., year and company title) may be reported in column (a) provided the fiscal years for both the 10-K report and this report are compatible.
Entries in column (b) should represent the number of shares authorized by the articles of incorporation as amended to end of year.

Give details concerning shares of any class and series of stock authorized to be issued by a regulatory commission which have not yet been issued.

The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative or noncumulative.

State in a footnote if any capital stock that has been nominally issued is nominally outstanding at end of year.

Give particulars (details) in column (a) of any nominally issued capital stock, reacquired stock, or stock in sinking and other funds which is pledged, stating name of pledgee and purpose of pledge.

Outstanding per Bal. Sh_eet g:leset‘am&g: ::':::I‘. Held by Held by Held by Held by
Ii‘igt-e Class and Series of setzg: and Name of Stock A&:?rli’zeerdo;ysré;r::er Par or S(g:aadr:alue per Call Price at End of Year (To‘:ai:a%nslgsgéigi?:ay?::ng r:::ittia::if:g :’r::z::s Reac):suired Reac):suired :‘ngigl:ri\lg :‘ngigl::;gr
3 ® @ ropanden Shares | by rspondent | S (Aec | Sk Acet | runas | Funas
(e) " .
(U] (9 (h) (i) G)
1 Common Stock (Account 201)
2 COMMON STOCK 120,000,000 8.50 89,663,086 762,136,231
7 Total 120,000,000 89,663,086 762,136,231
8 Preferred Stock (Account 204)
9
10
"
12 Total
1 Capital Stock (Accounts 201 and 204) - Data
Conversion
2
3
4
5 Total

FERC FORM NO. 1 (ED. 12-91)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) 0 AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept: CommonStockSharesAuthorized

[The respondent’s Common Stock is not listed on a national stock exchange.

FERC FORM NO. 1 (ED. 12-91)
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This report is:

Name of Respondent: (1) 4 An original

Duke Energy Ohio, Inc.

(2) [J AResubmission

Date of Report:
2024-04-15

Year/Period of Report
End of: 2023/ Q4

Other Paid-in Capital

1. Report below the balance at the end of the year and the information specified below for the respective other paid-in capital accounts. Provide a subheading for each account and show a total for the account, as well as a total of all accounts for reconciliation with the balance

sheet, page 112. Explain changes made in any account during the year and give the accounting entries effecting such change.

a. Donations Received from Stockholders (Account 208) - State amount and briefly explain the origin and purpose of each donation.
b. Reduction in Par or Stated Value of Capital Stock (Account 209) - State amount and briefly explain the capital changes that gave rise to amounts reported under this caption including identification with the class and series of stock to which related.

c. Gain or Resale or Cancellation of Reacquired Capital Stock (Account 210) - Report balance at beginning of year, credits, debits, and balance at end of year with a designation of the nature of each credit and debit identified by the class and series of stock to which related.
d. Miscellaneous Paid-In Capital (Account 211) - Classify amounts included in this account according to captions that, together with brief explanations, disclose the general nature of the transactions that gave rise to the reported amounts.

Line No. "(t:')" An;g)unt
1 Donati ived from ( 208)
2 Beginning Balance Amount 1,506,928,418
3.1 Increases (Decreases) from Sales of Donations Received from Stockholders
4 Ending Balance Amount 1,506,928,418
5 Reduction in Par or Stated Value of Capital Stock (Account 209)
6 Beginning Balance Amount
71 (D ) Due to R i in Par or Stated Value of Capital Stock
8 Ending Balance Amount
9 Gain or Resale or C: ion of ired Capital Stock (A 210)
10 Beginning Balance Amount
1.1 Increases (Decreases) from Gain or Resale or Cancellation of Reacquired Capital Stock
12 Ending Balance Amount
13 Miscellaneous Paid-In Capital (Account 211)
14 Beginning Balance Amount 1,693,352,407
15.1 (D Due to Miscellaneous Paid-In Capital (161,528)
16 Ending Balance Amount 1,593,190,879
17 Historical Data - Other Paid in Capital
18 Beginning Balance Amount
19.1 Increases (Decreases) in Other Paid-In Capital
20 Ending Balance Amount
40 Total 3,100,119,297

FERC FORM No. 1 (ED. 12-87)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

CAPITAL STOCK EXPENSE (Account 214)

1. Report the balance at end of the year of discount on capital stock for each class and series of capital stock.
2. If any change occurred during the year in the balance in respect to any class or series of stock, attach a statement giving particulars (details) of the change. State the reason for any charge-off of capital stock expense and specify the account charged.

Line
No.

Class and Series of Stock
(a)

Balance at End of Year
(

1

2

20

21

22 TOTAL

FERC FORM No. 1 (ED. 12-87)
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This report is:

Name of Respondent: (1) M An original Date of Report: Year/Period of Report

Duke Energy Ohio, Inc.

04/15/2024 End of: 2023/ Q4
2) [J A Resubmission

LONG-TERM DEBT (Account 221, 222, 223 and 224)

[RYNIN

. Report by Balance Sheet Account the details concerning long-term debt included in Accounts 221, Bonds, 222, quired Bonds, 223, Ad frol i Ci ies, and 224, Other Long-Term Debt.
. For bonds assumed by the responden( |nc\ude in column (a) the name of the issuing company as well as a description of the bonds, and in column (b) include the related account number.
For from report on notes and on open accounts. Designate demand notes as such. Include in column (a) names of i ies from which were received, and in column (b) include the

related account number.

4. For receivers' certificates, show in column (a) the name of the court and date of court order under which such certificates were issued, and in column (b) include the related account number.
5.lna tal give details for Accounts 223 and 224 of net changes during the year. With respect to long-term advances, show for each company: (a)principal advanced during year (b) interest added to principal amount, and (c) principal repaid
during year. Give Commission authorization numbers and dates.
6. If the respondent has pledged any of its long-term debt securities, give particulars (details) in a footnote, including name of the pledgee and purpose of the pledge.
7. If the respondent has any long-term securities that have been nominally issued and are nominally outstanding at end of year, describe such securities in a footnote.
8. If interest expense was incurred during the year on any obligations retired or reacquired before end of year, include such interest expense in column (m). Explain in a footnote any difference between the total of column (m) and the total Account 427, Interest on Long-Term
Debt and Account 430, Interest on Debt to Associated Companies.
9. Give details concerning any long-term debt authorized by a regulatory commission but not yet issued.
Outstanding
(Total
: i amount
Céﬁfpg’;":ﬂf;‘?:;’[gw'igs“s‘l']:"' Related Principal Amount of Total Expense, Total Nominal | p . . | AMORTIZATION | AMORTIZATION | outstanding | Interest for
Line give commission Authorization Account Debt Issued Prelmlum or Total Expense Total Premium Discount Date of Maturity PERIOD Date PERIOD Date wm!out Year
No. numbers and dates) Number (© Discount (e) (@ Issue ) From To reduction for Amount
(a) (b) (d) (h) @) (k) amounts (m)
held by
respondent)
(U]
1 Bonds (Account 221)
2 %3203% First Mortgage Bonds due 300,000,000 1,873,727 99,000 | 09/06/2013 | 09/01/2023 |  09/06/2013 09/01/2023 7,600,000
3 g&(g/“ First Mortgage Bonds due 350,000,000 3,226,833 8,285,500 | 06/23/2016 | 06/15/2046 |  06/23/2016 06/15/2046 350,000,000 | 12,950,000
a4 | 3550 First Mortgage Bonds due 400,000,000 2,0022270 176,000 | 01/08/2019 | 02/01/2029 | 01/08/2019 0210172029 400,000,000 | 14,600,000
5 ggﬁ;’/“ First Mortgage Bonds due 400,000,000 3,292,270 752,000 | 01/08/2019 | 02/01/2049 |  01/08/2019 02/01/2049 400,000,000 | 17,200,000
6 333205% First Mortgage Bonds due 400,000,000 2,359,388 252,000 | 05/21/2020 | 06/01/2030 |  05/21/2020 06/01/2030 400,000,000 | 8,500,000
7 | 523k First Mortgage Bonds due 375,000,000 2,045,583 210,000 | 03/22/2023 | 04/01/2033 |  03/22/2023 04/01/2033 375,000,000 | 15,257,812
8 | SS9k First Mortgage Bonds due 375,000,000 3,170,583 438,750 | 03/2212023 | 041012083 |  03/22/2023 04101/2053 375,000,000 | 16,420,313
9 Subtotal 2,600,000,000 18,060,654 10,213,250 2,300,000,000 | 92,528,125
10 Reacquired Bonds (Account 222)
"
12
13
14 Subtotal
15 Advances from Associated
Companies (Account 223)
16
17
18
19 Subtotal
20 Other Long Term Debt (Account
224)
21 | §:90% Unsecured Debentures Due 150,000,000 4839412 975,000 | 06/01/1995 | 06/01/2025 | 06011195 06/01/2025 150,000,000 | 10,350,000
22 5.40% Debentures Due in 2033 200,000,000 2,696,653 35,366,184 | 06/16/2003 | 06/15/2033 06/16/2003 06/15/2033 200,000,000 | 10,800,000
23 5.375% Debentures Due in 2033 200,000,000 2,046,951 1,208,000 | 06/16/2003 | 06/15/2033 06/16/2003 06/15/2033 200,000,000 10,750,000
24 | £'813% Term Loan due in 2023 100,000,000 10/12/2021 | 10/12/2023 | 10/12/2021 10/12/2023 4,144,160
w
25 | See Footnote
26 OCI Amortization 59,500
27 | Account 430
28 Treasury Bond
29 Subtotal 650,000,000 9,583,016 37,549,184 550,000,000 | 36,103,660
33 TOTAL 3,250,000,000 2,850,000,000 | 128,631,785
FERC FORM No. 1 (ED. 12-96)
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Year/Period of Report

This report is:
Name of Respondent: o Date of Report:
Duke Energy Ohio, Inc. (1) ¥4 An Original 04/15/2024 End of: 2023/ Q4
(2) 0 AResubmission
FOOTNOTE DATA

(a) Concept: ClassAndSeriesOfObligationCouponRateDescription

[In October 2023, DE Ohio paid off the $106M Term Loan. The interest rate varies on this term loan bond. The interest rate is as of October 3, 2023, pay off date.

(b) Concept: ClassAndSeriesOfObligationCouponRateDescription
The long-term financing authority, PUCO Case No. 23-259-GE-AIS, to issue securities in the form of Secured and Unsecured notes and Capital leases was approved on 7/12/2023 and expires on 6/30/2024. The order provides authorization to issue up to $500 million of first mortgage
lbonds, senior and junior unsecured debentures, or other forms of unsecured indebtedness. Additionally, the authorization provides for the issuance of up to $100 million of capital leases.Also, the authorization provides the authority to use interest rate hedges to help manage

FERC FORM No. 1 (ED. 12-96)

linterest rate risk.
(c) Concept: ClassAr iesOfOl i \F
[The interest expense on Account 43 is related to short-term intercompany moneypool, so it is not disclosed on this form.
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This report is:
Nome o Respont. () an g Yearoro f Sopon
(2) [J AResubmission
RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES
1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals and show computation of such tax accruals. Include in the reconciliation, as far as practicable, the same detail as furnished on Schedule M-1 of
the tax return for the year. Submit a reconciliation even though there is no taxable income for the year. Indicate clearly the nature of each reconciling amount.
2. If the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income with taxable net income as if a separate return were to be field, indicating, however, intercompany amounts to be eliminated in such a consolidated return. State
names of group member, tax assigned to each group member, and basis of allocation, assignment, or sharing of the consolidated tax among the group members.
3. st):lnbostg(.u(e page, designed to meet a particular need of a company, may be used as Long as the data is consistent and meets the requi of the above ir For ic reporting purposes complete Line 27 and provide the substitute Page in the context of a
Line No. Pamcula(ras) (Details) An;g)unt

1 Net Income for the Year (Page 117) 334,047,190
2 Reconciling Items for the Year
3
4 Taxable Income Not Reported on Books
5 Contributions in Aid of Construction 14,646,221
6 Subtotal 14,646,221
9 Deductions Recorded on Books Not Deducted for Return
10 Amortization of Intercompany Gain 3,558,109
" Capitalized 174 R&D Exp 4,000,000
12 Deferred Revenue 395,504
13 Emission Allowance Expense 654,727
14 Federal Income Tax Expense, Net of ITC 52,842,160
15 Impairment of Plant Assets 2,646,672
16 Lease Adjustments 80,614
17 Loss on Reacquired Debt 278,834
18 Plant Related 288,407,450
19 Post in Service - Carrying Costs 1,215,933
20 Regulatory Asset - Smart Grid PISCC 1,951,740
21 Regulatory Asset - Supplier Cost Recovery 28,785,748
22 State Income Tax Deduction 34,322
23 Unbilled Revenue 9,317,017
24 Bad Debt/Uncollectible Accounts 2,268,297
25 MGP Sites 2,495,687
26 Reg Asset/Liab - Veg Mgt Rider 4,979,369
27 Other 1,922,869
28 Subtotal 405,835,052
14 Income Recorded on Books Not Included in Return
15 Allowance for Funds Used During Construction 17,533,348
16 Equity in Earnings of Subsidiaries 64,844,284
17 Total 82,377,632
19 Deductions on Return Not Charged Against Book Income
20 Accelerated Depreciation & Other Plant Related Items 779,390,776
21 Asset Retirement Obligations 288,773
22 Benefits Accrual 10,990,472
23 Charitable Contribution Carryover 575,409
24 Cost of Removal 49,614,700
25 Demand Side Management 10,755,479
26 Gas Supplier Refunds 3,661,161
27 Offsite Gas Storage Costs 109,220
28 Property Tax Reserves 17,066,772
29 Rate Case - Deferred Costs 47,610,122
30 Reg Liab RSLI & Other Misc Dfd Costs 3,242,148
31 Regulatory Asset - Base Transmission Rider 8,327,293
32 Regulatory Asset - Deferred Plant Costs 14,252,255
33 Regulatory Asset - Distribution Decoupling Rider 16,285,575
34 Regulatory Asset - Other 140,685
35 Regulatory Asset - Vacation Carryover 347,780
36 State Income Tax Expense 4,913,181
37 Bad Debt/Uncollectible Accounts 10,202,035
38 Miscellaneous NC Taxable Income Adj - DTA 5,852,990
39 Other 381,036
40 Subtotal 984,007,862
27 Federal Tax Net Income (311,857,031)
28 Show Computation of Tax:
29 Federal Tax Net Income as above (311,857,031)
30 Tax at 21% for Electric, Water, Non-Utility, and Gas (65,489,977)
31 Add: Prior Period Adjustments 13,955,640
32 Less: Net Operating Loss (12,341,395)
33 Add: Corporate Alternative Minimum Tax 17,870,000
34 Total Federal Income Tax Provision (46,005,732)

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

(2) [J AResubmission

TAXES ACCRUED, PREPAID AND CHARGES DURING YEAR

wn

O ND O

. Give particulars (details) of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other accounts during the year. Do not include gasoline and other sales taxes which have been charged to the accounts to which the taxed

material was charged. If the actual, or estimated amounts of such taxes are known, show the amounts in a footnote and designate whether estimated or actual amounts.

. Include on this page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.) Enter the amounts in both columns (g) and (h). The balancing of this page is not affected by the inclusion of these taxes.

Include in column (g) taxes charged during the year, taxes charged to operations and other accounts through (a) accruals credited to taxes accrued, (b)amounts credited to proportions of prepaid taxes chargeable to current year, and (c) taxes paid and charged direct to
operations or accounts other than accrued and prepaid tax accounts.

List the aggregate of each kind of tax in such manner that the total tax for each State and subdivision can readily be ascertained.

If any tax (exclude Federal and State income taxes) covers more than one year, show the required information separately for each tax year, identifying the year in column (d).

Enter all adjustments of the accrued and prepaid tax accounts in column (i) and explain each adjustment in a foot- note. Designate debit adjustments by parentheses.

Do not include on this page entries with respect to deferred income taxes or taxes collected through payroll deductions or otherwise pending transmittal of such taxes to the taxing authority.

Report in columns (1) through (o) how the taxes were distributed. Report in column (o) only the amounts charged to Accounts 408.1 and 409.1 pertaining to electric operations. Report in column (I) the amounts charged to Accounts 408.1 and 409.1 pertaining to other utility
departments and amounts charged to Accounts 408.2 and 409.2. Also shown in column (o) the taxes charged to utility plant or other balance sheet accounts.

9. For any tax apportioned to more than one utility department or account, state in a footnote the basis (necessity) of apportioning such tax.
BEG?;,"'I"\‘ZCOEFAJEAR BALANCE AT END OF DISTRIBUTION OF TAXES CHARGED
) Taxes | Toves Taxes | Taxes Paid Taxes Mores | Etectric Extraordinary | Adjustment

tne | K ucton 5 Type ot Tax stae Totear | oumt | | pCharsed | During | Agustments | ocoiny | M UG | e | Eamings | Other

" () 236) Account Account | 409.1) 409.3)

@ 165) @ ™ 0 165) 0 (m) =<2
(U] (k)

1 Social Security Tax Federal Tax Federal 2023 (947,570) 5450,176 | 4,734,603 (231,997) 3,225,369 2,224,807
2 Highway Use
3 | Subtotal Federal Tax (947,570) 5450,176 | 4,734,603 (231,997) 3,225,369 2,224,807
4 | OH Excise Taxes Local Tax OH 2023 14,641,407 101,016,014 | 91,198,862 24,458,559 68,514,744 32,501,270
5 | OH Commercial Activity Tax | Local Tax OH 2023 579,203 3,426,801 | 3,562,006 443,998 3,426,801
6 | Subtotal Local Tax 15,220,610 104,442,815 | 94,760,868 24,902,557 71,941,545 32,501,270
7 gggg;eé:d Local Property Tax OH 2023 250,031,891 245,595,918 | 233,081,342 262,546,467 207,748,361 37,847,557
8 | Subtotal Property Tax 250,031,891 245,595,918 | 233,081,342 262,546,467 207,748,361 37,847,557
9 Fed L Tax ( Tax Federal 2023 823 27,819 28,291 351 20,106 7,713
10 | Other Ur Tax | L Tax Other 2023 688 1,082 (394) 501 187
1| OHL Tax L Tax OH 2023 1,323 45,835 46,599 559 33,638 12,197
12 ?:f‘“a' Unemployment 2,146 74,342 75,972 516 54,245 20,097
13 | OH Sales and Use Tax Sales And Use Tax OH 2023 22,489 462,402 428,644 56,247 (14,792) 477,194
14 | KY Sales and Use Tax Sales And Use Tax KY 2023 1,906 67,499 68,153 1,252 (@1 67,520
15 | NC Sales and Use Tax Sales And Use Tax NC 2023 47,354 (4,977) 52,331 (186,213) 186,213
16 Other Sales and Use Tax Sales And Use Tax Various 2023 121,375 (24,494) 145,869 (116) 116
17 ?:f'm' Sales And Use 193,124 529,901 467,326 255,699 (201,142) 731,043
18 | Fed Income Tax Income Tax Federal 2023 16,743,234 (46,005,732) | 24,748,427 (54,010,925) 8,110,883 (54,116,615)
19 | OH Income Tax Income Tax OH 2023 278,255 132,295 410,550 (112,832) 245,127
20 | Subtotal Income Tax 17,021,489 (45,873,437) | 24,748,427 (53,600,375) 7,998,051 (53,871,488)
21 Cincinnati Franchise Tax Franchise Tax OH 2023 (300,654) 1,326,743 1,627,398 (601,309) 1,326,743
22 CA Franchise Tax Franchise Tax CA 2023
23 NC Franchise Tax Franchise Tax NC 2023
24 Other Franchise Tax Franchise Tax Other 2023
25 | Subtotal Franchise Tax (300,654) 1,326,743 | 1,627,398 (601,309) 1,326,743
26 | Miscellaneous Tax Miscellaneous Other Tax | Various 2023 0 0 59,708 59,708 0 17,000 42,708
27 | Subtotal Miscellaneous 0 0 59,708 59,708 0 17,000 42,708
40 | TOTAL 281,221,036 311,606,166 | 359,555,644 233,271,558 292,110,172 19,495,994

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ACCUMULATED DEFERRED INVESTMENT TAX CREDITS (Account 255)

Report below information applicable to Account 255. Where appropriate, segregate the balances and transactions by utility and nonutility operations. Explain by footnote any correction adjustments to the account balance shown in column (g). Include in column (i) the average

period over which the tax credits are amortized.

Deferred for Year

Allocations to Current Year's Income

Average
Balance .
Line Account Subdivisions Balance at Beginning of Year Account No. Amount Account No. Amount Adjustments at End :Ifrwd.d ADJUSTMENT
ocation | EXPLANATION
No. (a) (b) (c) (d) (e) (U] ()] of Year i
to Income [1)]
(h) )
1 Electric Utility
2 3%
3 4%
4 7%
5 10% 21,518 411.4 754 20,764 | 33 Years
8 TOTAL Electric (Enter Total of lines 2 thru 7) 21,518 754 20,764
9 Other (List separately and show 3%, 4%, 7%, 10%
and TOTAL)
10
1" Gas-4
12 Gas - 10
47 OTHER TOTAL
48 GRAND TOTAL 21,518 754 20,764

FERC FORM NO. 1 (ED. 12-89)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:

04/15/2024

Year/Period of Report
End of: 2023/ Q4

OTHER DEFERRED CREDITS (Account 253)

1. Report below the particulars (details) called for concerning other deferred credits.
2. For any deferred credit being amortized, show the period of amortization.

3. Minor items (5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater) may be grouped by classes.

DEBITS
Line Description and Other Deferred Credits Balance at Beginning of Year Contra Account Amount Credits Balance at End of Year
No. (a) (b) (©) (d) (e) )
1 MISO MTEP Accrual 28,553,157 (1,071,134) 27,482,023
2 MGP Reserve 32,305,292 2,495,687 34,800,979
3 Ii[;zfg;r:gﬂﬁ:;gnue - Outdoor Lighting - Amort period is 10 years over 7,998,798 415 1,318,583 1,714,087 8,394,302
4 Customer Choice Program - Deposit 2,905,858 (150,000) 2,755,858
5 Gas Refunds _ Amortization Period Varies 3,661,460 805 4,163,883 502,722 299
6 Misc Deferred Credits and Other 32,572 (650) 31,922
7 2016 Weatherization Programs Accruals
8 Executive Cash Balance Plan 2,305,661 (123,190) 2,182,471
9 TN ACA Hedging-CONTRA 251,500 (251,500)
10 Deferred Prepaid EF-Lighting 7,427 (779) 6,648
47 TOTAL 78,021,725 5,482,466 3,115,243 75,654,502

FERC FORM NO. 1 (ED. 12-94)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ACCUMULATED DEFERRED INCOME TAXES - ACCELERATED AMORTIZATION PROPERTY (Account 281)

3. Use footnotes as required.

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes rating to amortizable property.
2. For other (Specify),include deferrals relating to other income and deductions.

CHANGES DURING YEAR ADJUSTMENTS
Debits Credits
Line ecoun Bebrcesfegmingol | AnpueBefiedte | Amusriedic | Anguslebogio | Amgmsgtetto | duzau | amoun | A5 | amaun | Eng
(b) (c) (e) ® (9) (i) (k)
1 Accelerated Amortization (Account 281)
2 Electric
3 Defense Facilities
4 Pollution Control Facilities
5 Other
5.1 Other
5.2 | Other

8 TOTAL Electric (Enter Total of lines 3 thru 7)

9 Gas

10 Defense Facilities

" Pollution Control Facilities
12 Other
12.1 | Other
12.2 | Other

15 TOTAL Gas (Enter Total of lines 10 thru 14)

16 Other
16.1 | Other
16.2 | Other

17 | TOTAL (Acct 281) (Total of 8, 15 and 16)

18 Classification of TOTAL

19 Federal Income Tax

20 State Income Tax

21 Local Income Tax

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:

(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ACCUMULATED DEFERRED INCOME TAXES - OTHER PROPERTY (Account 282)

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes rating to property not subject to accelerated amortization.
2. For other (Specify),include deferrals relating to other income and deductions.
3. Use footnotes as required.

CHANGES DURING YEAR ADJUSTMENTS
Debits Credits
Line Account Balance at Beginning of Amounts Debited to Amounts Credited to Amounts Debited to Amounts Credited to Acco_unl Amount Accgunt Amount Balance at
No. (a Year Account 410.1 Account 411.1 Account 410.2 Account 411.2 Credited (h) Deb_lted ) End of Year
(b) (c) (d) (e) (U] (9 (i) (k)
1 Account 282
2 Electric 643,981,927 74,775,181 46,770,714 1,788,378 528,574 182.3 | 1,087,784 146 27,644 672,186,058
3 Gas 251,944,023 115,697,629 37,234,473 829,181 197,807 146, 182 323,315 331,361,868
4 Other (Specify)
5 Total (Total of lines 2 thru 4) 895,925,950 190,472,810 84,005,187 2,617,559 726,381 1,087,784 350,959 | 1,003,547,926
6 Other 2,918,821 761,083 4 2,157,742
9 TOTAL Account 282 (Total of Lines 5 thru 8) 898,844,771 190,472,810 84,766,270 2,617,563 726,381 1,087,784 350,959 | 1,005,705,668
10 Classification of TOTAL
11 Federal Income Tax 881,171,610 180,606,058 69,127,548 2,571,809 662,812 1,062,672 (1,670,023) 991,826,422
12 State Income Tax 17,673,161 9,866,752 15,638,722 45,754 63,569 25,112 2,020,982 13,879,246
13 Local Income Tax

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:

04/15/2024

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept: AccumulatedD TaxLiabilitiesOtherProperty

reditedToAccount

offset Accoun count 182 - 311,258Account 146 - 12,@57Total

323,315

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ACCUMULATED DEFERRED INCOME TAXES - OTHER (Account 283)

1. Report the information called for below concerning the respondent's accounting for deferred income taxes relating to amounts recorded in Account 283.
2. For other (Specify),include deferrals relating to other income and deductions.

3. Provide in the space below explanations for Page 276. Include amounts relating to insignificant items listed under Other.

4. Use footnotes as required.

CHANGES DURING YEAR ADJUSTMENTS
Debits Credits
e e iSegmimol | smgrisotieto | smowecrteto | anowistebtis | ammecrtutt | gt o | 5520 o | Szt
®) © ) © ® ) 0 )
1 Account 283
2 | Electric
3 | Electric 34,903,162 20,103,068 8,516,513 1823 | 140,076 46,349,641
4 | Electric (158,146) 146 8981 | (149,165)
9 | TOTAL Electric (Total of lines 3 thru 8) 34,745,016 20,103,068 8,516,513 140,076 8,981 | 46,200476
10 Gas
1| cas 68,651,364 6,452,357 2,150,861 1823 | 191,399 72,761,461
12 | Gas 44,754 146 3,200 47,954
17 | TOTAL Gas (Total of lines 11 thru 16) 68,696,118 6,452,357 2,150,861 191,399 3200 | 72,809,415
18 | TOTAL Other
19 1T§’)TAL (Acct 283) (Enter Total of lines 9, 17 and 103,441,134 26,555,425 10,667,374 331475 12,181 | 119,009,891
20 Classification of TOTAL
21 | Federal Income Tax 102,774,253 25,921,694 9,030,618 769,568 16,109 | 118,911,870
22 | State Income Tax 666,881 633,731 1,636,756 (438,093) (3,928) 98,021
23 Local Income Tax

NOTES

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

OTHER REGULATORY LIABILITIES (Account 254)

1. Report below the particulars (details) called for concerning other regulatory liabilities, including rate order docket number, if applicable.
2. Minor items (5% of the Balance in Account 254 at end of period, or amounts less than $100,000 which ever is less), may be grouped by classes.

3. For Regulatory Liabilities being amortized, show period of amortization.

DEBITS
Line Description and Purpose of Other Regulatory Liabilities Balance a:;:ﬁi:rr;iﬁgf' Current Account Credited Amount Credits BBIB"CS:;::SV‘;';SU"BM
No. (a) (b) (©) d] (e) )
1 Income Taxes 418,215,973 190, 411 20,290,207 397,925,766
2 Supplier Cost Recovery Liability - Order # 11-3549-EL-SSO 1,201,343 27,461,230 28,662,573
3 Bad Debt Expense Over Collection - Order # 09-773-GA-UEX 6,660,666 (5,957,185) 703,481
4 Regulatory Liability - NQ/OPEB 15,095,181 128, 182.3 1,178,363 (1,972,807) 11,944,011
5 Deferred DDR Regulatory Liability - Order # 11-5905-EL-RDR 239,241 (239,241)
6 D\s_(ri_::z:non Storm Rider 2019 - Order #'s 20-344-EL-RDR, 20-345-
7 Distribution Storm Rider 2020 - Order # 17-1263-EL-SSO (176,012) 588, 593 457,163 633,175
8 Distribution Storm Rider 2021 - Order # 17-1263-EL-SSO 3,627,475 254, 588, 593 3,627,474 974,624 974,625
o | Memaive Ererey Rerouery idr - Arerizd navcordnce i
10 Bad Debt to be Recovered - Order # 10-0726-GA-UEX 12,633,615 (6,026,639) 6,606,976
" DSM Energy Efficiency 846,884 (846,884)
12 DEO DCI Rider Liability 1,306,358 440, 442,444, 445 1,306,356 154,805 154,807
13 Vegetation Mgmt Rider 1,761,557 1,761,557
14 OVEC Rider Reg Liability - Order #17-32-EL-AIR 24,396,132 (24,396,132)
15 Deferred BTR Reg Liab - Order# 11-2641-EL-RDR 3,773,143 8,877,879 12,651,022
4 TOTAL 487,819,999 26,859,563 598,031 461,558,467

FERC FORM NO. 1 (REV 02-04)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Electric Operating Revenues

ocar wN

o~

pages.
. Report below operating revenues for each prescribed account, and manufactured gas revenues in total.
. Report number of customers, columns (f) and (g), on the basis of meters, in addition to the number of flat rate accounts; except that where separate meter readings are added for billing purposes, one customer should be counted for each group of meters added. The average

number of customers means the average of twelve figures at the close of each month.
. If increases or decreases from previous period (columns (c),(e), and (g)), are not derived from previously reported figures, explain any inconsistencies in a footnote.
. Disclose amounts of $250,000 or greater in a footnote for accounts 451, 456, and 457.2.
. Commercial and industrial Sales, Account 442, may be classified according to the basis of classification (Small or Commercial, and Large or Industrial) regularly used by the respondent if such basis of classification is not generally greater than 1000 Kw of demand. (See

Account 442 of the Uniform System of Accounts. Explain basis of classification in a footnote.)
. See page 108, Important Changes During Period, for important new territory added and important rate increase or decreases.
. For Lines 2,4,5,and 6, see Page 304 for amounts relating to unbilled revenue by accounts.
9. Include unmetered sales. Provide details of such Sales in a footnote.

1. The following instructions generally apply to the annual version of these pages. Do not report quarterly data in columns (c), (e), (f), and (g). Unbilled revenues and MWH related to unbilled revenues need not be reported separately as required in the annual version of these

AVG.NO.
CUSTOMERS
Line Title of Account Operating Revenues Year to Date [o] il Previous \TT HOURS SOLD Year to ﬂ;ﬁﬁmﬁz:ﬁikse:ﬁkg A‘n;%x'?H%ﬂ?;ngEe':? (:5R PER MONTH
Quarterly/Annual year (no Quarterly) Date Quarterly/Annual ¥ Previous
No. (a) Quarterly) Quarterly)
(b) (c) (d) (@) ® Year (no
Quarterly)
(9
1 Sales of Electricity
2 (440) Residential Sales 774,927,423 661,557,139 7,158,095 7,688,791 687,209 677,771
3 (442) Commercial and Industrial Sales
4 Small (or Comm.) (See Instr. 4) 332,384,591 287,866,658 6,155,324 6,195,774 58,130 61,338
5 Large (or Ind.) (See Instr. 4) 125,397,558 128,382,726 4,592,791 4,711,899 2,029 2,086
6 (444) Public Street and Highway Lighting 3,716,494 6,833,842 96,687 67,469 2,321 2,510
7 (445) Other Sales to Public Authorities 40,471,016 37,318,196 1,056,734 1,136,034 3,220 3,288
8 (446) Sales to Railroads and Railways
9 (448) Interdepartmental Sales 249,095 199,583 2,630 2,781
10 TOTAL Sales to Ultimate Consumers 1,277,146,177 1,122,158,144 19,062,261 19,802,748 752,909 746,993
1 (447) Sales for Resale 29,180,439 75,687,502 860,703 996,060
12 TOTAL Sales of Electricity 1,306,326,616 1,197,845,646 19,922,964 20,798,808 752,909 746,993
13 (Less) (449.1) Provision for Rate Refunds
14 TOTAL Revenues Before Prov. for Refunds 1,306,326,616 1,197,845,646 19,922,964 20,798,808 752,909 746,993

15 Other Operating Revenues

16 (450) Forfeited Discounts

17 (451) Miscellaneous Service Revenues 21295,614 9876,655
18 (453) Sales of Water and Water Power
19 (454) Rent from Electric Property 14,568,785 12,511,708

20 (455) Interdepartmental Rents

21 (456) Other Electric Revenues

41,496,401

17,566,745

22 (456.1) Revenues from Transmission of Electricity of Others 35,685,801 34,951,138
23 (457.1) Regional Control Service Revenues 4,031,068 4,216,427
24 (457.2) Miscellaneous Revenues

25 Other Miscellaneous Operating Revenues

26 TOTAL Other Operating Revenues 96,077,669 70,122,673

27 TOTAL Electric Operating Revenues

1,402,404,285

1,267,968,319

Line12, column (b) includes $ 16,646,458 of unbilled revenues.

Line12, column (d) includes (145,128) MWH relating to unbilled revenues

FERC FORM NO. 1 (REV. 12-05)

Page 300-301




Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
M
(2) [J AResubmission

An Original

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept: MiscellaneousServiceRevenues

Total

Non-Utility Miscellaneous Revenue 633,612
Power Delivery Revenue 256,944
Green Power 107,725
| Jobbing and Contract Work (702,667)
Total 295,614
(b) Concept: OtherElectricRevenue
Network Integration Trans ARP 3,309,455
Data Processing Service 228,221
Gross Up-Contr In Aid Of Const 712,504
Sales & Use Tax Collection Fee 495
Profit Or Loss On Sale Of M&S 6,951
Other Electric Revenues 26,483,206
Deferred DSM Costs 10,755,479
Total 41,496,401
(c) Concept: MiscellaneousServiceRevenues
Non-Utility Miscellaneous Revenue 1,275,715
Power Delivery Revenue 89,553
Green Power 75,353
| Jobbing and Contract Work (563,966)
Total 876,655
(d) Concept: OtherElectricRevenue
Network Integration Trans ARP (4,414,775)
Data Processing Service 1,265,276
Gross Up-Contr In Aid Of Const 976,920
Sales & Use Tax Collection Fee 523
Profit Or Loss On Sale Of M&S 3,008
Other Electric Revenues 22,092,970
Deferred DSM Costs (2:357,177)
17,566,745

FERC FORM NO. 1 (REV. 12-05)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

REGIONAL TRANSMISSION SERVICE REVENUES (Account 457.1)

1. The respondent shall report below the revenue collected for each service (i.e., control area administration, market administration, etc.) performed pursuant to a Commission approved tariff. All amounts separately billed must be detailed below.

Line Description of Service Balance at End of Quarter 1 Balance at End of Quarter 2 Balance at End of Quarter 3 Balance at End of Year

No. (a) (b) (c) (d) (e)

1 Scheduling, System Control, and Dispatch 992,614 1,919,167 3,094,145 4,031,068
46 TOTAL 992,614 1,919,167 3,094,145 4,031,068

FERC FORM NO. 1 (NEW. 12-05)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

w N

under each applicable revenue account subheading.

duplication in number of reported customers.

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data

. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.
Line Number and Title of Rate Schedule MWh Sold Revenue Average Number of Customers KWh of Sales Per Customer Revenue Per KWh Sold
No. (a) (b) (c) (d) (e) (U]
1 SHEET 30 (1) 7,159,020 748,884,313 684,776 10,455 0.1046
2 SHEET 31 (2) 5,508 396,594 527 10,452 0.0720
3 SHEET 33 (3) 300 26,900 29 10,345 0.0897
4 SHEET 35 (8) 9,998 836,392 956 10,458 0.0837
5 SHEET 42 (37) 1) (154) 0.1540
6 SHEET 43 (12) 2,655 243,501 254 10,453 0.0917
7 SHEET 60 35 0.0000
8 SHEET 62 (16) 3,932 666,304 376 10,457 0.1695
9 SHEET 63 (29) 172 0.0000
10 SHEET 66 (30) 0.0000
" SHEET 67 (6) 3,047 279,485 291 10,471 0.0917
4 TOTAL Billed Residential Sales 7,184,459 751,333,542 687,209 73,090 0.1046
42 TOTAL Unbilled Rev. (See Instr. 6) (26,364) 23,593,881 (0.8949)
43 TOTAL 7,158,095 774,927,423 687,209 73,090 0.1083

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

w N

under each applicable revenue account subheading.

duplication in number of reported customers.

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data

. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.
Line Number and Title of Rate Schedule MWh Sold Revenue Average Number of Customers KWh of Sales Per Customer Revenue Per KWh Sold
No. (a) (b) (c) (d) (e) (U]
1 SHEET 30 (50) 20 2,429 0.1215
2 SHEET 40 (51) 4,465,069 238,070,253 42,063 106,152 0.0533
3 SHEET 41 (52) 28,254 1,125,917 266 106,218 0.0398
4 SHEET 42 (53) 28,837 1,359,502 272 106,018 0.0471
5 SHEET 43 (54) 505,594 52,998,449 4,763 106,150 0.1048
6 SHEET 44 (55) 904,585 32,920,499 8,522 106,147 0.0364
7 SHEET 50 (56) 225,236 2,033,004 2,122 106,143 0.0090
8 SHEET 60 (57) 51 4,718 0 0.0925
9 SHEET 61 (58) 21 581 0 0.0277
10 SHEET 62 (59) 10,282 1,130,219 97 106,000 0.1099
" SHEET 63 (60) 1 0
12 SHEET 65 (61) 64 7,492 1 64,000 0.1171
13 SHEET 66 (62) 48 3,328 0 0.0693
14 SHEET 67 (63) 2,589 246,763 24 107,875 0.0953
41 TOTAL Billed Small or Commercial 6,170,650 329,903,155 58,130 914,704 0.0535
42 TOTAL Unbilled Rev. Small or Commercial (See Instr. 6) (15,326) 2,481,436 (0.1619)
43 TOTAL Small or Commercial 6,155,324 332,384,591 58,130 914,704 0.0540

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data
under each applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the
duplication in number of reported customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.
Line Number and Title of Rate Schedule MWh Sold Revenue Average Number of Customers KWh of Sales Per Customer Revenue Per KWh Sold
No. (a) (b) (c) (d) (e) (U]
1 SHEET 40 (60) 1,101,105 46,050,446 477 2,308,396 0.0418
2 SHEET 41 (61) 2,647 104,550 1 2,647,000 0.0395
3 SHEET 42 (62) 140 5,246 0.0375
4 SHEET 43 (63) 9,710 1,022,710 4 2,427,500 0.1053
5 SHEET 44 (64) 739,715 24,228,871 321 2,304,408 0.0328
6 SHEET 50 (65) 2,826,303 52,141,522 1,226 2,305,304 0.0184
7 SHEET 61 (66)
8 SHEET 62 (67) 1,041 80,921 0.0777
9 SHEET 67 (68) 235 9,791 0.0417
41 TOTAL Billed Large (or Ind.) Sales 4,680,896 123,644,057 2,029 11,992,609 0.0264
42 | TOTAL Unbilled Rev. Large (or Ind.) (See Instr. 6) (88,105) 1,753,501 (0.0199)
43 TOTAL Large (or Ind.) 4,592,791 125,397,558 2,029 11,992,609 0.0273

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

w N

under each applicable revenue account subheading.

duplication in number of reported customers.

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data

. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.
Line Number and Title of Rate Schedule MWh Sold Revenue Average Number of Customers KWh of Sales Per Customer Revenue Per KWh Sold
No. (@) (b) (c) (d) (e) (U]
1 SHEET 40 (25) 0 0 0 0.0000
2 SHEET 44 (26) 0 0 0 0.0000
3 SHEET 65 (27) 18,022 235,218 433 41,621 0.0131
4 SHEET 60 (28) 31,340 4,620,521 752 41,676 0.1474
5 SHEET 63 (29) 675 66,249 16 42,188 0.0981
6 SHEET 66 (30) 4,518 411,078 108 41,833 0.0910
7 SHEET 67 (69) 29,101 539,132 699 41,632 0.0185
8 SHEET 68 (70) 0 0 0.0000
9 SHEET 69 (31) 0 0 0.0000
10 SHEET 61 (32) 13,031 262,203 313 41,633 0.0201
M TOTAL Billed Public Street and Highway Lighting 96,687 6,134,401 2,321 250,583 0.0634
42 TOTAL Unbilled Rev. (See Instr. 6) (2,417,907) 0.0000
43 TOTAL 96,687 3,716,494 2,321 250,583 0.0384

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

w N

under each applicable revenue account subheading.

duplication in number of reported customers.

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data

. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.
Line Number and Title of Rate Schedule MWh Sold Revenue Average Number of Customers KWh of Sales Per Customer Revenue Per KWh Sold
No. (a) (b) (c) (d) (e) (U]
1 SHEET 30 (33) 23 1,865 0 0.0811
2 SHEET 40 (34) 523,607 27,698,646 1,573 332,872 0.0529
3 SHEET 41 (35) 242 14,750 1 242,000 0.0610
4 SHEET 42 (36) 23,676 785,827 71 333,465 0.0332
5 SHEET 43 (12) 21,753 1,952,679 65 334,662 0.0898
6 SHEET 44 (37) 257,373 6,594,676 773 332,953 0.0256
7 SHEET 45 (38) 0 0 0.0000
8 SHEET 50 (39) 244,088 2,971,825 733 332,999 0.0122
9 SHEET 51 (40) 0 0 0 0.0000
10 SHEET 62 (16) 1,088 105,790 3 362,667 0.0972
" SHEET 65 (41) 0 0 0 0.0000
12 SHEET 67 (42) 168 6,502 1 168,000 0.0387
13 SHEET 76 (44) 0 0 0 0.0000
14 SHEET 31 (2) 49 2,218 0 0.0453
41 TOTAL Billed Other Sales to Public Authorities 1,072,067 40,134,778 3,220 2,439,617 0.0374
42 TOTAL Unbilled Rev. (See Instr. 6) (15,333) 336,238 (0.0219)
43 TOTAL 1,056,734 40,471,016 3,220 2,439,617 0.0383

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

w N

under each applicable revenue account subheading.

duplication in number of reported customers.

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data

. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.
Line Number and Title of Rate Schedule MWh Sold Revenue Average Number of Customers KWh of Sales Per Customer Revenue Per KWh Sold
No. (a) (b) (c) (d) (e) (U]
1 (448) INTERDEPARTMENTAL 2,630 249,095 0.0947
2 0.0000
41 TOTAL Billed Interdepartmental Sales 2,630 249,095 0.0947
42 TOTAL Unbilled Rev. (See Instr. 6) 0.0000
43 TOTAL 2,630 249,095 0.0947

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

w No

under each applicable revenue account subheading.

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data

Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the

duplication in number of reported customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.
Line Number and Title of Rate Schedule MWh Sold Revenue Average Number of Customers KWh of Sales Per Customer Revenue Per KWh Sold
No. (a) (b) (c) (d) (e) )
41 TOTAL Billed - All Accounts 19,207,389 1,251,399,028 752,909 15,670,602 0.0652
42 TOTAL Unbilled Rev. (See Instr. 6) - All Accounts (145,128) 25,747,149 (0.1774)
43 TOTAL - All Accounts 19,062,261 1,277,146,177 752,909 15,670,602 0.0670

FERC FORM NO. 1 (ED. 12-95)
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This report is:

Name of Respondent: Date of Report: Year/Period of Report
Duke Energy Ohio, Inc. (1) M An original

04/15/2024 End of: 2023/ Q4
2) [J A Resubmission

SALES FOR RESALE (Account 447)

1.

oo &

o~

©

wn

Report all sales for resale (i.e., sales to purchasers other than ultimate basis other than power exchanges during the year. Do not report exchanges of electricity ( i.e., transactions involving a balancing of debits and credits for energy,
capacity, etc.) and any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the Purchased Power schedule (Page 326).
Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the purchaser.

. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must be the
same as, or second only to, the supplier's service to its own ultimate consumers.

LF - for tong-term service. "Long-term" means five years or Longer and "firm" means that service cannot be interrupted for economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy from third
parties to maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the definition of RQ service. For all transactions identified as LF, provide in a footnote the termination date of the contract defined as the earliest date that
either buyer or setter can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service except that "intermediate-term"” means longer than one year but Less than five years.

SF - for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is one year or less.

LU - for Long-term service from a designated generating unit. "Long-term" means five years or Longer. The availability and reliability of service, aside from transmission constraints, must match the ilability and reliability of i unit.

|U - for intermediate-term service from a designated generating unit. The same as LU service except that "intermediate-term" means Longer than one year but Less than five years.

OS - for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature of the
service in a footnote.

AAD - for Out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting years. Provide an explanation in a footnote for each adjustment.

. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal - RQ" in column (a). The remaining sales may then be listed in any order. Enter "Subtotal-Non-RQ" in column (a) after this Listing. Enter "Total" in

column (a) as the Last Line of the schedule. Report subtotals and total for columns (g) through (k).

. In Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under which service, as identified in column (b), is provided.
. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the average monthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average monthly

coincident peak (CP) demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-
minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

. Report in column (g) the megawatt hours shown on bills rendered to the purchaser.
. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including out-of-period adjustments, in column (j). Explain in a footnote all components of the amount shown in column (j). Report in column (k) the total charge

shown on bills rendered to the purchaser.

. The data in column (g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on the Last -line of the schedule. The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page 401, line
4

23. The "Subtotal - Non-RQ" amount in column (g) must be reported as Non-Requirements Sales For Resale on Page 401,line 24.

10. Footnote entries as required and provide explanations following all required data.
ACTUAL DEMAND (MW) REVENUE

Lne | Namoof Company cpublcAuhrty | Staleeal | scduor T | AvrgelontyBiing | Averagg onhyNGP | AvrageMonilycP | Megmvat | Glrols | Grges | charges | To1(8)
No. @) ®) Number @ © ® () o & o ®
1 OVECE os
2 OVECE AD
3 PJM Settlements, Inc. os 862,309 | 1,986,144 | 27,232,893 29,219,037
4 PJM Settlements, Inc. AD (1,606) (38,598) (38,598)
5 Deferred Energy Revenues
15 Subtotal - RQ
16 Subtotal-Non-RQ 860,703 | 1,986,144 | 27,194,295 29,180,439
17 Total 860,703 | 1,986,144 | 27,194,295 29,180,439

FERC FORM NO. 1 (ED. 12-90)
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This report is:

Name of Respondent: (1) 4 An original

Duke Energy Ohio, Inc.

(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ELECTRIC OPERATION AND MAINTENANCE EXPENSES

If the amount for previous year is not derived from previously reported figures, explain in footnote.

Line No. Account Amount for Current Year Amount for Previous Year (c)
(a) (b) (c)

1 1. POWER PRODUCTION EXPENSES

2 A. Steam Power Generation

3 Operation

4 (500) Operation Supervision and Engineering

5 (501) Fuel

6 (502) Steam Expenses

7 (503) Steam from Other Sources

8 (Less) (504) Steam Transferred-Cr.

9 (505) Electric Expenses

10 (506) Miscellaneous Steam Power Expenses

1 (507) Rents

12 (509) Allowances 3,223,768 1,794,655

13 TOTAL Operation (Enter Total of Lines 4 thru 12) 3,223,768 1,794,655

14 Maintenance

15 (510) Maintenance Supervision and Engineering

16 (511) Maintenance of Structures

17 (512) Maintenance of Boiler Plant 43

18 (513) Maintenance of Electric Plant

19 (514) Maintenance of Miscellaneous Steam Plant

20 TOTAL Maintenance (Enter Total of Lines 15 thru 19) 43

21 TOTAL Power Production Expenses-Steam Power (Enter Total of Lines 13 & 20) 3,223,811 1,794,655

22 B. Nuclear Power Generation

23 Operation

24 (517) Operation Supervision and Engineering

25 (518) Fuel

26 (519) Coolants and Water

27 (520) Steam Expenses

28 (521) Steam from Other Sources

29 (Less) (522) Steam Transferred-Cr.

30 (523) Electric Expenses

31 (524) Miscellaneous Nuclear Power Expenses

32 (525) Rents

33 TOTAL Operation (Enter Total of lines 24 thru 32)

34 Maintenance

35 (528) Maintenance Supervision and Engineering

36 (529) Maintenance of Structures

37 (530) Maintenance of Reactor Plant Equipment

38 (531) Maintenance of Electric Plant

39 (532) Maintenance of Miscellaneous Nuclear Plant

40 TOTAL Maintenance (Enter Total of lines 35 thru 39)

41 TOTAL Power Production Expenses-Nuclear. Power (Enter Total of lines 33 & 40)

42 C. Hydraulic Power Generation

43 Operation

44 (535) Operation Supervision and Engineering

45 (536) Water for Power

46 (537) Hydraulic Expenses

47 (538) Electric Expenses

48 (539) Miscellaneous Hydraulic Power Generation Expenses

49 (540) Rents

50 TOTAL Operation (Enter Total of Lines 44 thru 49)

51 C. Hydraulic Power Generation (Continued)

52 Maintenance

53 (541) Mainentance Supervision and Engineering

54 (542) Maintenance of Structures

55 (543) Maintenance of Reservoirs, Dams, and Waterways

56 (544) Maintenance of Electric Plant

57 (545) Maintenance of Miscellaneous Hydraulic Plant

58 TOTAL Maintenance (Enter Total of lines 53 thru 57)

59 TOTAL Power Production Expenses-Hydraulic Power (Total of Lines 50 & 58)

60 D. Other Power Generation

61 Operation

62 (546) Operation Supervision and Engineering

63 (547) Fuel

64 (548) Generation Expenses

64.1 (548.1) Operation of Energy Storage Equipment

65 (549) Miscellaneous Other Power Generation Expenses

66 (550) Rents

67 TOTAL Operation (Enter Total of Lines 62 thru 67)

68 Maintenance

69 (551) 1ce Supervision and

70 (552) Maintenance of Structures

7 (553) Maintenance of Generating and Electric Plant

711 (553.1) Maintenance of Energy Storage Equipment

72 (554) 1ce of Mi Other Power ion Plant

73 TOTAL Maintenance (Enter Total of Lines 69 thru 72)

74 TOTAL Power Production Expenses-Other Power (Enter Total of Lines 67 & 73)

75 E. Other Power Supply Expenses

76 (555) Purchased Power 447,117,742 414,829,677

76.1 (555.1) Power Purchased for Storage Operations




7 (556) System Control and Load Dispatching (20,406) 655
78 (557) Other Expenses 9,491,289 1,435,227
79 TOTAL Other Power Supply Exp (Enter Total of Lines 76 thru 78) 456,588,625 416,265,559
80 TOTAL Power Production Expenses (Total of Lines 21, 41, 59, 74 & 79) 459,812,436 418,060,214
81 2. TRANSMISSION EXPENSES

82 Operation

83 (560) Operation Supervision and Engineering 7,138 (7,750)
85 (561.1) Load Dispatch-Reliability 610,790 661,218
86 (561.2) Load Dispatch-Monitor and Operate Transmission System 2,693,798 2,828,710
87 (561.3) Load Dispatch-Transmission Service and Scheduling 364,995 392,382
88 (561.4) Scheduling, System Control and Dispatch Services 9,448,382 9,946,623
89 (561.5) Reliability, Planning and Standards Development 13,958

90 (561.6) Transmission Service Studies

91 (561.7) Generation Interconnection Studies

92 (561.8) Reliability, Planning and Standards Development Services 14,145,854 14,728,292
93 (562) Station Expenses 301,568 725,694
93.1 (562.1) Operation of Energy Storage Equipment

94 (563) Overhead Lines Expenses 236,522 526,572
95 (564) Underground Lines Expenses 4,188
96 (565) Transmission of Electricity by Others

97 (566) Mi L 1,380,685 1,336,928
98 (567) Rents 57,905 65,544
99 TOTAL Operation (Enter Total of Lines 83 thru 98) 29,261,595 31,208,401
100 Maintenance

101 (568) 1ce Supervision and

102 (569) Maintenance of Structures 46,648 96,539
103 (569.1) Maintenance of Computer Hardware 293,546 27,723
104 (569.2) Maintenance of Computer Software 418,558 560,975
105 (569.3) Maintenance of Communication Equipment

106 (569.4) Maintenance of Mi: us Regional Ti ission Plant

107 (570) Maintenance of Station Equipment 2,099,032 2,211,183
107.1 (570.1) Maintenance of Energy Storage Equipment 680
108 (571) Maintenance of Overhead Lines 5,826,858 7,003,174
109 (572) Maintenance of Underground Lines 19,320 (16,646)
110 (573) 1ce of Mi Ti ission Plant

11 TOTAL Maintenance (Total of Lines 101 thru 110) 8,703,962 9,883,628
12 TOTAL Transmission Expenses (Total of Lines 99 and 111) 37,965,557 41,092,029
13 3. REGIONAL MARKET EXPENSES

14 Operation

15 (575.1) Operation Supervision

116 (575.2) Day-Ahead and Real-Time Market Facilitation

17 (575.3) Transmission Rights Market Facilitation

18 (575.4) Capacity Market Facilitation

19 (575.5) Ancillary Services Market Facilitation

120 (575.6) Market Monitoring and Compliance

121 (575.7) Market Facili Monitoring and Compliance Services 53 (303)
122 (575.8) Rents

123 Total Operation (Lines 115 thru 122) 53 (303)
124 Maintenance

125 (576.1) Maintenance of Structures and Improvements

126 (576.2) Maintenance of Computer Hardware

127 (576.3) Maintenance of Computer Software

128 (576.4) Maintenance of Communication Equipment

129 (576.5) Maintenance of Miscellaneous Market Operation Plant

130 Total Maintenance (Lines 125 thru 129)

131 TOTAL Regional Transmission and Market Operation Expenses (Enter Total of Lines 123 and 130) 53 (303)
132 4. DISTRIBUTION EXPENSES

133 Operation

134 (580) Operation Supervision and Engineering 603,661 516,430
135 (581) Load Dispatching 2,494,061 2,273,946
136 (582) Station Expenses 235,051 397,525
137 (583) Overhead Line Expenses 395,893 1,851,264
138 (584) Underground Line Expenses 2,657,055 2,298,412
138.1 (584.1) Operation of Energy Storage Equipment 64

139 (585) Street Lighting and Signal System Expenses

140 (586) Meter Expenses 1,500,446 1,489,863
141 (587) Customer Installations Expenses 3,632,982 3,374,099
142 (588) Miscellaneous Expenses 7,313,272 7,972,548
143 (589) Rents 176,578 199,034
144 TOTAL Operation (Enter Total of Lines 134 thru 143) 19,009,063 20,373,121
145 Maintenance

146 (590) Maintenance Supervision and Engineering 581,396 541,905
147 (591) Maintenance of Structures 98 10,354
148 (592) Maintenance of Station Equipment 1,934,067 2,027,053
148.1 (592.2) Maintenance of Energy Storage Equipment

149 (593) Maintenance of Overhead Lines 43,101,044 44,393,511
150 (594) Maintenance of Underground Lines 994,828 1,854,671
151 (595) Maintenance of Line Transformers 86,842 104,376
152 (596) Maintenance of Street Lighting and Signal Systems 1,233,272 1,029,523
153 (597) Maintenance of Meters 845,202 1,011,855
154 (598) Maintenance of Miscellaneous Distribution Plant 128,744 (8,944)
155 TOTAL Maintenance (Total of Lines 146 thru 154) 48,905,493 50,964,304
156 TOTAL Distribution Expenses (Total of Lines 144 and 155) 67,914,556 71,337,425
157 5. CUSTOMER ACCOUNTS EXPENSES

158 Operation

159 (901) Supervision 89,648 106,325




160 (902) Meter Reading Expenses 1,167,825 1,071,611
161 (903) Customer Records and Collection Expenses 19,748,333 18,821,269
162 (904) Uncollectible Accounts 957,932 18,727
163 (905) Miscellaneous Customer Accounts Expenses 645 1,316
164 TOTAL Customer Accounts Expenses (Enter Total of Lines 159 thru 163) 21,964,383 20,019,248
165 6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES

166 Operation

167 (907) Supervision

168 (908) Customer Assistance Expenses 46,431 8
169 (909) Informational and Instructional Expenses 73,620 64,266
170 (910) Miscellaneous Customer Service and Informational Expenses 7,075,247 2,922,821
171 TOTAL Customer Service and Information Expenses (Total Lines 167 thru 170) 7,195,298 2,987,095
172 7. SALES EXPENSES

173 Operation

174 (911) Supervision 2

175 (912) Demonstrating and Selling Expenses 456,225 4,274,288
176 (913) Advertising Expenses 39,635 121,841
177 (916) Miscellaneous Sales Expenses

178 TOTAL Sales Expenses (Enter Total of Lines 174 thru 177) 495,862 4,396,129
179 8. ADMINISTRATIVE AND GENERAL EXPENSES

180 Operation

181 (920) Administrative and General Salaries 14,591,003 17,902,110
182 (921) Office Supplies and Expenses 11,196,315 10,864,339
183 (Less) (922) Administrative Expenses Transferred-Credit ()
184 (923) Outside Services Employed 5,954,703 9,149,061
185 (924) Property Insurance 970,957 923,020
186 (925) Injuries and Damages 2,672,789 2,944,327
187 (926) Employee Pensions and Benefits 7,262,941 13,239,770
188 (927) Franchise Requirements

189 (928) Regulatory Commission Expenses 2,833,705 2,375,571
190 (929) (Less) Duplicate Charges-Cr. 2,679,693 2,327,988
191 (930.1) General Advertising Expenses 567,891 652,621
192 (930.2) Miscellaneous General Expenses 1,860,615 578,582
193 (931) Rents 4,059,080 4,038,679
194 TOTAL Operation (Enter Total of Lines 181 thru 193) 49,290,306 60,340,094
195 Maintenance

196 (935) Maintenance of General Plant 15,958 160,205
197 TOTAL Administrative & General Expenses (Total of Lines 194 and 196) 49,306,264 60,500,299
198 TOTAL Electric Operation and Maintenance Expenses (Total of Lines 80, 112, 131, 156, 164, 171, 178, and 197) 644,654,409 618,392,136
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This report is:

Name of Respondent: (1) M An original Date of Report: Year/Period of Report

Duke Energy Ohio, Inc.

04/15/2024 End of: 2023/ Q4
(2) [J AResubmission

PURCHASED POWER (Account 555)

[RENIN

LN

N o

®

. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges.
. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller.
. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must be the same
as, or second only to, the supplier's service to its own ultimate consumers.

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy from
third parties to maintain deliveries of LF service). This category should not be used for long-term firm service firm service which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract defined as the
earliest date that either buyer or seller can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term” means longer than one year but less than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one year or less.

LU - for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of service, aside from transmission constraints, must match the availability and reliability of the designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term” means longer than one year but less than five years.

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc. and any settlements for imbalanced exchanges.

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature of the
service in a footnote for each adjustment.

AD - for out-of-period adjustment. Use this code for any accounting adjustments or “true-ups" for service provided in prior reporting years. Provide an explanation in a footnote for each adjustment.

. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as identified in

column (b), is provided.

. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average

monthly coincident peak (CP) demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the
hour (60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

. Report in column (g) the megawatthours shown on bills rendered to the respondent, excluding purchases for energy storage. Report in column (h) the megawatthours shown on bills rendered to the respondent for energy storage purchases. Report in columns (i) and (j) the

megawatthours of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange.

. Report demand charges in column (k), energy charges in column (1), and the total of any other types of charges, including out-of-period adjustments, in column (m). Explain in a footnote all components of the amount shown in column (m). Report in column (n) the total charge

shown on bills received as settlement by the respondent. For power exchanges, report in column (n) the settlement amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settiement amount (m) include credits or
charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the agreement, provide an explanatory footnote.

. The data in columns (g) through (n) must be totaled on the last line of the schedule. The total amount in columns (g) and (h) must be reported as Purchases on Page 401, line 10. The total amount in column (i) must be reported as Exchange Received on Page 401, line 12.

The total amount in column (j) must be reported as Exchange Delivered on Page 401, line 13.

9. Footnote entries as required and provide explanations following all required data.
Actual Demand (MW) POWER EXCHANGES COST/SETTLEMENT OF POWER
M;%auvr\lsa!t MegaWatt Total
Line Name: of Company or l?ul?lic Stat_is_ticgl Ferc Ratir ABviTII;:geD':;nat:éy Average Monthly Average Monthly Purchas_ed Pul;‘gr:‘ar:e d Mz%zv:’:“ Mﬁﬁjvrv:" g:amr:;;‘; Energy Other (k+I+m) of
No. Authority (Foo::;)te Cl s Tariff Number W) NCP I():)mand cP D(ef;nand ‘1‘5:‘2:::;3 for Eneray Rece_ived Deli\{ered ) Chargles %) Char?:s ($) | Settlement
© (@ Storage) | Storase [0} [} ®) o
(9)
1 AEP Energy Inc. os 211,369 20,524,237 20,524,237
2 AEP Energy Inc. AD 659 28,280 28,280
3 AEP Energy Partners os 68,903 5,820,793 5,820,793
4 AEP Energy Partners AD
5 Boston Energy Trad os 183,742 18,596,326 18,596,326
6 Boston Energy Trad AD
7 BP Energy Co E.EM os ) 45,936 3,880,529 3,880,529
8 BP Energy Co E.EM AD )
9 ConocoPhillips Co EG os 183,742 18,602,424 18,602,424
10 ConocoPhillips Co EG AD
1 ConstEnergyGenLLC E os 828,568 65,884,172 65,884,172
12 ConstEnergyGenLLC E AD 19,242 1,216,700 1,216,700
13 DTE Energy Trading E os 175,246 11,007,923 11,007,923
14 DTE Energy Trading E AD 7,697 365,259 365,259
15 Dynegy Mkg Trd E EM os 292,077 17,408,375 17,408,375
16 Dynegy Mkg Trd E EM AD 12,828 769,656 769,656
17 ENEL Trading NA os 58,415 3,669,308 3,669,308
18 ENEL Trading NA AD 2,566 162,227 162,227
19 Energy Harbor LLC os 459,355 38,805,287 38,805,287
20 Energy Harbor LLC AD
21 Hartree Partners os 175,246 8,159,434 8,159,434
22 Hartree Partners AD 7,697 360,743 360,743
23 Interstate Gas Sup G 0s 528,258 44,631,474 44,631,474
24 | NextEra EnergyE EM G os 2,042,814 122,917,989 122,917,989
25 NextEra EnergyE EM G AD 70,554 3,624,976 3,624,976
26 TransAlta Energy M E 0os 175,246 10,060,694 10,060,694
27 TransAlta Energy M E AD 7,697 444,802 444,802
28 OVEC Power Sch E os NJ 853,318 38,724,254 29,970,051 68,694,305
29 OVEC Power Sch E AD NJ 5,600 297,905 214,702 512,607
30 PJM Settlements, Inc. AD (3)
31 Deferred Expense os 28,579,345 | (47,610,122) | (19,030,777)
15 TOTAL 6,416,775 0fo0 0 | 39,022,159 | 455,705,705 | (47,610,122) | 447,117,742
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Name of Respondent:

Duke

This report is:
) 1 An Original
2) [J A Resubmission

Date of Report:
04/15/2024

Year/Period of Report

Energy Ohio, Inc. End of: 2023/ Q4

TRANSMISSION OF ELECTRICITY FOR OTHERS (A

456.1) referred to as ™ ing")

oo & wns

©oEN

Report all transmission of electricity, i.e., wheeling, provided for other electric utilities, cooperatives, other public authorities, qualifying facilities, non-traditional utility suppliers and ultimate customers for the quarter.
Use a separate line of data for each distinct type of transmission service involving the entities listed in column (a), (b) and (c).

. Report in column (a) the company or public authority that paid for the transmission service. Report in column (b) the company or public authority that the energy was received from and in column (c) the company or public authority that the energy was delivered to. Provide the

full name of each company or public authority. Do not abbreviate or truncate name or use acronyms. Explain in a footnote any ownership interest in or affiliation the respondent has with the entities listed in columns (a), (b) or (c).

In column (d) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: FNO - Firm Network Service for Others, FNS - Firm Network Transmission Service for Self, LFP - "Long-Term Firm Point to Point Transmission
Service, OLF - Other Long-Term Firm Transmission Service, SFP - Short-Term Firm Point to Point Transmission Reservation, NF - non-firm transmission service, OS - Other Transmission Service and AD - Out-of-Period Adjustments. Use this code for any accounting
adjustments or "true-ups" for service provided in prior reporting periods. Provide an explanation in a footnote for each adjustment. See General Instruction for definitions of codes.

In column (e), identify the FERC Rate Schedule or Tariff Number, On separate lines, list all FERC rate schedules or contract designations under which service, as identified in column (d), is provided.

. Report receipt and delivery locations for all single contract path, "point to point" transmission service. In column (f), report the designation for the substation, or other appropriate identification for where energy was received as specified in the contract. In column (g) report the

designation for the substation, or other appropriate identification for where energy was delivered as specified in the contract.
Report in column (h) the number of megawatts of billing demand that is specified in the firm transmission service contract. Demand reported in column (h) must be in megawatts. Footnote any demand not stated on a megawatts basis and explain.
Report in column (i) and (j) the total megawatthours received and delivered.

. In column (k) through (n), report the revenue amounts as shown on bills or vouchers. In column (k), provide revenues from demand charges related to the billing demand reported in column (h). In column (1), provide revenues from energy charges related to the amount of

energy transferred. In column (m), provide the total revenues from all other charges on bills or vouchers rendered, including out of period adjustments. Explain in a footnote all components of the amount shown in column (m). Report in column (n) the total charge shown on
bills rendered to the entity Listed in column (a). If no monetary settlement was made, enter zero (0) in column (n). Provide a footnote explaining the nature of the non-monetary settlement, including the amount and type of energy or service rendered.

10. The total amounts in columns (i) and (j) must be reported as Transmission Received and Transmission Delivered for annual report purposes only on Page 401, Lines 16 and 17, respectively.
11. Footnote entries and provide explanations following all required data.
TRANSFER OF REVENUE FROM TRANSMISSION OF
ENERGY ELECTRICITY FOR OTHERS
Point of Point of Total
Payment By (Company of Energy Received From Energy Delivered To (Company Statistical Ferc Rate Receipt Delivery Billing | Megawatt | Megawatt | Demand | Energy Other | oo es
Line Public Authority) (Footnote (Company of Public Authority) of Public Authority) (Footnote Classification of { { Demand Hours Hours Charges Charges | Charges
No. Affiliation) (Footnote Affiliation) Affiliation) Tariff Number or Other or Other (Mw) Received | Delivered ($) ($) $) (k+l+m)
(a) (b) (c) (e) Designation) | Designation) (h) i) (i) (k) ) (m)
@ )

1 PJM os 33,998,426 1,687,375 | 35,685,801
35 TOTAL 0 0 0 | 33,998,426 0 | 1,687,375 | 35,685,801

FERC FORM NO. 1 (ED. 12-90)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

TRANSMISSION OF ELECTRICITY BY ISO/RTOs

[RYNIN

. Report in Column (a) the Transmission Owner receiving revenue for the transmission of electricity by the ISO/RTO.
. Use a separate line of data for each distinct type of transmission service involving the entities listed in Column (a).
. In Column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: FNO — Firm Network Service for Others, FNS — Firm Network Transmission Service for Self, LFP — Long-Term Firm Point-to-Point

Transmission Service, OLF — Other Long-Term Firm Transmission Service, SFP — Short-Term Firm Point-to-Point Transmission Reservation, NF — Non-Firm Transmission Service, OS — Other Transmission Service and AD- Out-of-Period Adjustments. Use this code for any
accounting adjustments or “true-ups” for service provided in prior reporting periods. Provide an explanation in a footnote for each adjustment. See General Instruction for definitions of codes.

EXSEN

. In column (c) identify the FERC Rate Schedule or tariff Number, on separate lines, list all FERC rate schedules or contract designations under which service, as identified in column (b) was provided.
In column (d) report the revenue amounts as shown on bills or vouchers.
. Report in column (e) the total revenues distributed to the entity listed in column (a).

Line
No.

Payment Received by (Transmission Owner Name)
(a)

Statistical Classification
(b)

FERC Rate Schedule or Tariff Number
(c)

Total Revenue by Rate Schedule or Tariff Total Revenue
(d) (e)

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

40 TOTAL

FERC FORM NO. 1 (REV 03-07)
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This report is:

Name of Respondent: (1) M An original Date of Report: Year/Period of Report

Duke Energy Ohio, Inc.

04/15/2024 End of: 2023/ Q4
(2) [J AResubmission

TRANSMISSION OF ELECTRICITY BY OTHERS (Account 565)

w N

[LEN

~o

. Report all transmission, i.e. wheeling or electricity provided by other electric utilities, cooperatives, municipalities, other public authorities, qualifying facilities, and others for the quarter.
. In column (a) report each company or public authority that provided transmission service. Provide the full name of the company, abbreviate if necessary, but do not truncate name or use acronyms. Explain in a footnote any ownership interest in or affiliation with the

transmission service provider. Use additional columns as necessary to report all companies or public authorities that provided transmission service for the quarter reported.

. In column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows:

FNS - Firm Network Transmission Service for Self, LFP - Long-Term Firm Point-to-Point Transmission Reservations. OLF - Other Long-Term Firm Transmission Service, SFP - Short-Term Firm Point-to- Point Transmission Reservations, NF - Non-Firm Transmission Service,
and OS - Other Transmission Service. See General Instructions for definitions of statistical classifications.

. Report in column (c) and (d) the total megawatt hours received and delivered by the provider of the transmission service.
. Report in column (e), (f) and (g) expenses as shown on bills or vouchers rendered to the respondent. In column (e) report the demand charges and in column (f) energy charges related to the amount of energy transferred. On column (g) report the total of all other charges on

bills or vouchers rendered to the respondent, including any out of period adjustments. Explain in a footnote all components of the amount shown in column (g). Report in column (h) the total charge shown on bills rendered to the respondent. If no monetary settlement was
made, enter zero in column (h). Provide a footnote explaining the nature of the non-monetary settlement, including the amount and type of energy or service rendered.

. Enter ""TOTAL™ in column (a) as the last line.
. Footnote entries and provide explanations following all required data.

Line
No.

TRANSFER OF ENERGY EXPENSES FOR TRANSMISSION OF ELECTRICITY BY OTHERS

Other Total Cost of

Hours i Hours Delivered Demand Charges ($) Energy Charges ($) Charges | Transmission
(c) (d) (e) () ($) ($)

()] (h)

Name of Company or Public ity (Footnot
Affiliations) Classification
(a) (b)

TOTAL 0 0 0 0 0 0

FERC FORM NO. 1 (REV. 02-04)
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This report is:

Name of Respondent: (1) M An original Date of Report:

Duke Energy Ohio, Inc.

04/15/2024
(2) CJ A Resubmission

Year/Period of Report

End of: 2023/ Q4

MISCELLANEOUS GENERAL EXPENSES (Account 930.2) (ELECTRIC)

Line No. Desc(ral)ptlon An;:)unt
1 Industry Association Dues 246,114
2 Nuclear Power Research Expenses
3 Other Experimental and General Research Expenses 1,102
4 Pub and Dist Info to Stkhidrs...expn servicing outstanding Securities
5 Oth Expn greater than or equal to 5,000 show purpose, recipient, amount. Group if less than $5,000
6 Business and Service Company Support 370,524
7 Director's Fees and Expenses 153,237
8 Ci 85,004
9 Dues and Subscriptions to Various Organizations 98,122
10 Account Analysis Reconciliation Adjustments 906,512
46 TOTAL 1,860,615

FERC FORM NO. 1 (ED. 12-94)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date

of Report:

04/15/2024

Year/Period of Report
End of: 2023/ Q4

Depreciation and Amortization of Electric Plant (Account 403, 404, 405)

wn

IS

(Account 405).

. Report in section A for the year the amounts for: (b) Depreciation Expense (Account 403); (c) Depreciation Expense for Asset Retirement Costs (Account 403.1); (d) Amortization of Limited-Term Electric Plant (Account 404); and (e) Amortization of Other Electric Plant

Report in Section B the rates used to compute amortization charges for electric plant (Accounts 404 and 405). State the basis used to compute charges and whether any changes have been made in the basis or rates used from the preceding report year.
Report all available information called for in Section C every fifth year beginning with report year 1971, reporting annually only changes to columns (c) through (g) from the complete report of the preceding year.

Unless P ion
any sub-account used.

for total

plant is followed, list numerically in column (a) each plant subaccount, account or functional classification, as appropriate, to which a rate is applied. Identify at the bottom of Section C the type of plant included in

In column (b) report all depreciable plant balances to which rates are applied showing subtotals by functional Classifications and showing composite total. Indicate at the bottom of section C the manner in which column balances are obtained. If average balances, state the

method of averaging used.

For columns (c), (d), and (e) report available information for each plant subaccount, account or functional classification listed in column (a). If plant mortality studies are prepared to assist in estimating average service Lives, show in column (f) the type of mortality curve
selected as most appropriate for the account and in column (g), if available, the weighted average remaining life of surviving plant. If composite depreciation accounting is used, report available information called for in columns (b) through (g) on this basis.

. If provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state at the bottom of section C the amounts and nature of the provisions and the plant items to which related.

Line
No.

A. Summary of Depreciation and Amortization Charges

Functional Classification
(a)

Depreciation Expense (Account 403)
(b)

Depreciation Expense for Asset
Retirement Costs (Account 403.1)
(c)

Amortization of Limited Term
Electric Plant (Account 404)
(d)

Amortization of Other Electric Plant
cc 40!

(e)

Total
(U]

Intangible Plant

16,336,142

16,336,142

Steam Production Plant

Nuclear Production Plant

Hydraulic Production Plant-Conventional

Hydraulic Production Plant-Pumped Storage

Other Production Plant

Transmission Plant

31,073,877

31,073,877

Distribution Plant

95,668,059

95,668,059

Regional Transmission and Market Operation

General Plant

18,872,385

8,603,010

27,475,395

Common Plant-Electric

9,348,340

605,043

9,953,383

TOTAL

154,962,661

25,544,195

180,506,856

B. Basis for Amortization Charges

Line
No.

C. Factors Used in Estimating Depreciatiol

n Charges

Depreciable Plant Base (in
Thousands)
(a) (b)

Account No.

Estimated Avg. Service Life
(c)

Net Salvage (Percent)
(d)

Applied Depr. Rates
(Percent)

(e)

Mortality Curve Type
U]

Average Remaining Life
()]

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

4

42

43

44

45

46

47

48

49

FERC
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This report is:
Name of Respondent: Date of Report: Year/Period of Report
Duke Energy Ohio, Inc. () B An originai 04/15/2024 End of: 2023/ Q4

(2) [J AResubmission

REGULATORY COMMISSION EXPENSES

1. Report particulars (details) of regulatory commission expenses incurred during the current year (or incurred in previous years, if being amortized) relating to format cases before a regulatory body, or cases in which such a body was a party.
2. Report in columns (b) and (c), only the current year's expenses that are not deferred and the current year's amortization of amounts deferred in previous years.

3. Show in column (k) any expenses incurred in prior years which are being amortized. List in column (a) the period of amortization.

4. Listin columns (f), (g), and (h), expenses incurred during the year which were charged currently to income, plant, or other accounts.

5. Minor items (less than $25,000) may be grouped.

EXPENSES INCURRED DURING YEAR AMORTIZED DURING YEAR
CURRENTLY CHARGED TO
Deferred
Description (Furnish name of regulatory Assessed by Regulatory Total Expenses for Deferred in Account 182.3 Account Defte;red Contra Acti:unt
Line commission or bodyllh(_e docket or case Commission Expenses of Utility Current Year (b) + (c) at Beginning of Year Department No. Amount Account | Account Amount 182.3
No. number and a description of the case) (b) (c) () (e) (U] (@ (h) 182.3 0 (k) End of
@ 0 Year
U}
1 Regulatory Fees - Gas
2 Public Utilities Commission of Ohio 932,703 932,703 Gas 928 932,703
3 Ohio Consumers' Counsel 148,539 148,539 Gas 928 148,539
4 l;’ubllc Utilities Commission of OhioDivision of 51,080 51,080 Gas 928 51,080 51,080 51,080
orecast
5 Regulatory Fees - Electric
6 Public Utilities Commission of Ohio 2,003,853 2,003,853 Electric 928 2,003,853
7 Ohio Consumers' Counsel 319,094 319,094 Electric 928 319,094
Public Utilities Commission of Ohio -Division .
8 of Forecast 111,655 111,655 Electric 928 111,655
9 Public Utilities Commission of Ohio
Case No. 17-0032-EL-AIR Request for Rate N
10 Increase - Electric 60,286 60,286 60,286 | Electric 928 60,286 60,286
11 | Case No.21-0887-EL-AIR Request for Rate 110,741 110,741 548,663 | Electric 928 110,741 5,043 10,741 | 442,965
Increase - Electric
Case No. 22-0507-GA-AIR Request for Rate
12 Increase - Gas 21,828 21,828 434,879 | Gas 928 21,828 | 220,843 21,828 633,894
13 Misc Regulatory Legal Expenses
14 Gas - Transmission 7,974 7,974 Gas 928 7,974
15 Gas - Other 7,335 7,335 Gas 928 7,335
16 Electric - Transmission 217,061 217,061 Electric 928 217,061
17 Electric - Other 11,015 11,015 Electric 928 11,015
46 TOTAL 3,515,844 487,320 4,003,164 1,043,828 4,003,164 | 276,966 192,855 | 1,127,939
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This report is:

Name of Respondent: (1) M An original Date of Report: Year/Period of Report

Duke Energy Ohio, Inc.

04/15/2024 End of: 2023/ Q4
2) [J A Resubmission

RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES

. Describe and show below costs incurred and accounts charged during the year for ical research, and (R, D and D) project initiated, continued or concluded during the year. Report also support given to others during the year for jointly-

sponsored projects.(Identify recipient regardless of affiliation.) For any R, D and D work carried with others, show separately the respondent's cost for the year and cost chargeable to others (See definition of research, development, and demonstration in Uniform System of
Accounts).

2. Indicate in column (a) the applicable classification, as shown below:
Classifications:
a. Overhead
A. Electric R, D and D Performed Internally: b. Underground
. 3. Distribution
1. Generation 4. Regional Transmission and Market Operation
5. Environment (other than equipment)
a. hydroelectric 6. Other (Classify and include items in excess of $50,000.)
i. Recreation fish and wildlife 7. Total Cost Incurred
. B. Electric, R, D and D Performed Externally:
ii. Other hydroelectric
b. F fuel st 1. Research Support to the electrical Research Council or the Electric Power Research Institute
g | <:ss\ -Iue sbean;_ turbi 2. Research Support to Edison Electric Institute
g' ,\r" enl'na combustion or gas turbine 3. Research Support to Nuclear Power Groups
- Nuclear . 4. Research Support to Others (Classify)
e. Unconventional generation 5. Total Cost Incurred
f. Siting and heat rejection
2. Transmission
3. Include in column (c) all R, D and D items performed internally and in column (d) those items performed outside the company costing $50,000 or more, briefly describing the specific area of R, D and D (such as safety, corrosion control, pollution, automation, measurement,
insulation, type of appliance, etc.). Group items under $50,000 by classifications and indicate the number of items grouped. Under Other, (A (6) and B (4)) classify items by type of R, D and D activity.
4. Show in column (e) the account number charged with expenses during the year or the account to which amounts were capitalized during the year, listing Account 107, Construction Work in Progress, first. Show in column (f) the amounts related to the account charged in
column (e).
5. Show in column (g) the total unamortized accumulating of costs of projects. This total must equal the balance in Account 188, , De and D ion Expenditures, O ing at the end of the year.
6. If costs have not been segregated for R, D and D activities or projects, submit estimates for columns (c), (d), and (f) with such amounts |dennf|ed by ""Est "
7. Report separately research and related testing facilities operated by the respondent.
AMOUNTS CHARGED IN CURRENT YEAR
Amounts
Lin Classification Description Costs Incurred Internally Current | Costs Incurred Externally Current Am%ur:i;s rﬁr?rgre_d In Charged In Unamortized
Noe ass(a;:a © esc(b;: °! Year Year uAceccu:ta : Current Year: Accumulation
(c) (d) (e) Am(’:)“"t (9
1 A. Electric R, D&D Performed Internally:
2 Distribution Research & Development Administration Costs
3 TOTAL ELECTRIC R, D&D PERFORMED INTERNALLY
4 B. Electric R, D&D Performed Externally:
5 Electric Power Research Institute Electric Power Research Institute Membership 130,174 Various 130,174
6 Other (Less than $50K each) 1,102 930.70 1,102
7 TOTAL ELECTRIC R, D&D PERFORMED EXTERNALLY 131,277 131,277
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This report is:
Name of Respondent: ; Date of Report: Year/Period of Report
Duke Energy Ohio, Inc. () B An originai 04/15/2024 End of: 2023/ Q4

(2) [J AResubmission

DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing accounts to Utility Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts in the appropriate lines and columns provided. In
determining this segregation of salaries and wages originally charged to clearing accounts, a method of approximation giving substantially correct results may be used.

Line Classification Direct Payroll Distribution Allocation of Payroll Charged for Clearing Total
No. (a) (b) © ()
1 Electric
2 Operation
3 Production
4 Transmission 3,696,303
5 Regional Market
6 Distribution 9,128,826
7 Customer Accounts 8,304,126
8 Customer Service and Informational 4,303,550
9 Sales
10 Administrative and General 21,727,112
1 TOTAL Operation (Enter Total of lines 3 thru 10) 47,159,917
12 Maintenance
13 Production 21,662
14 Transmission 1,945,153
15 Regional Market
16 Distribution 8,996,585
17 Administrative and General
18 TOTAL Maintenance (Total of lines 13 thru 17) 10,963,400
19 Total Operation and Maintenance
20 Production (Enter Total of lines 3 and 13) 21,662
21 Transmission (Enter Total of lines 4 and 14) 5,641,456
22 Regional Market (Enter Total of Lines 5 and 15)
23 Distribution (Enter Total of lines 6 and 16) 18,125,411
24 Customer Accounts (Transcribe from line 7) 8,304,126
25 Customer Service and Informational (Transcribe from line 8) 4,303,550
26 Sales (Transcribe from line 9)
27 Administrative and General (Enter Total of lines 10 and 17) 21,727,112
28 TOTAL Oper. and Maint. (Total of lines 20 thru 27) 58,123,317 27,790 58,151,107
29 Gas
30 Operation
31 Production - Manufactured Gas
32 Production-Nat. Gas (Including Expl. And Dev.)
33 Other Gas Supply 1,142,136
34 Storage, LNG Terminaling and Processing
35 Transmission
36 Distribution 11,194,278
37 Customer Accounts 5,655,123
38 Customer Service and Informational 1,798,910
39 Sales
40 Administrative and General 5,183,443
41 TOTAL Operation (Enter Total of lines 31 thru 40) 24,873,890
42 Maintenance
43 Production - Manufactured Gas 614
44 Production-Natural Gas (Including Exploration and Development)
45 Other Gas Supply
46 Storage, LNG Terminaling and Processing
47 Transmission
48 Distribution 3,646,068
49 Administrative and General 729,796
50 TOTAL Maint. (Enter Total of lines 43 thru 49) 4,376,478
51 Total Operation and Maintenance
52 Production-Manufactured Gas (Enter Total of lines 31 and 43) 614
53 Production-Natural Gas (Including Expl. and Dev.) (Total lines 32,
54 Other Gas Supply (Enter Total of lines 33 and 45) 1,142,136
55 Storage, LNG Terminaling and Processing (Total of lines 31 thru
56 Transmission (Lines 35 and 47)
57 Distribution (Lines 36 and 48) 14,840,346
58 Customer Accounts (Line 37) 5,555,123
59 Customer Service and Informational (Line 38) 1,798,910
60 Sales (Line 39)
61 Administrative and General (Lines 40 and 49) 5,913,239
62 TOTAL Operation and Maint. (Total of lines 52 thru 61) 29,250,368 18,294 29,268,662
63 Other Utility Departments
64 Operation and Maintenance
65 TOTAL All Utility Dept. (Total of lines 28, 62, and 64) 87,373,685 46,084 87,419,769
66 Utility Plant
67 Construction (By Utility Departments)
68 Electric Plant 68,983,085 3,831,939 72,815,024
69 Gas Plant 25,114,581 595,604 25,710,185
70 Other (provide details in footnote):
7 TOTAL Construction (Total of lines 68 thru 70) 94,097,666 4,427,543 98,525,209
72 Plant Removal (By Utility Departments)
73 Electric Plant 6,692,124 6,692,124
74 Gas Plant 2,040,871 2,040,871
75 Other (provide details in footnote):
76 TOTAL Plant Removal (Total of lines 73 thru 75) 8,732,995 8,732,995
7 Other Accounts (Specify, provide details in footnote):
78 Other Accounts (Specify, provide details in footnote):




79 Projects For Duke's Subsidiaries & Merchandising

222,790

222,790

80 Other Work in Progress

486,397

486,397

81 Other Accounts

1,444,003

1,444,003

82

83

84

85

86

87

88

89

90

91

92

93

94

95 TOTAL Other Accounts

2,153,190

2,153,190

96 TOTAL SALARIES AND WAGES

192,357,536

4,473,627

196,831,163
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1)
(2) [J AResubmission

An Original

Date of Report:

04/15/2024

Year/Period of Report
End of: 2023/ Q4

COMMON UTILITY PLANT AND EXPENSES

allocation of such plant costs to the respective departments using the common utility plant and explain the basis of allocation used, giving the allocation factors.
ifi such provisions, and amounts allocated to utility departments using the common utility plant to which such accumulated provisions

N

relate, including explanation of basis of allocation and factors used.

©

IS

. Furnish the accumulated provisions for depreciation and amortization at end of year, showing the amounts and

. Describe the property carried in the utility's accounts as common utility plant and show the book cost of such plant at end of year classified by accounts as provided by Electric Plant Instruction 13, Common Utility Plant, of the Uniform System of Accounts. Also show the

. Give for the year the expenses of operation, maintenance, rents, depreciation, and amortization for common utility plant classified by accounts as provided by the Uniform System of Accounts. Show the allocation of such expenses to the departments using the common utility
plant to which such expenses are related. Explain the basis of allocation used and give the factors of allocation.
. Give date of approval by the Commission for use of the common utility plant classification and reference to the order of the Commission or other authorization.

1. COMMON UTILITY PLANT
COMMON PLANT IN SERVICE

Account Title,

Organization
Misc Intangible Plant

Land and Land Rights
Structures and Improvements
Office Furniture & Equip
Electronic Data Processing
Transportation Equipment
Stores Equipment

Tools, Shop & Garage Equip
Laboratory Equipment

Power Operated Equipment
Communication Equipment
Miscellaneous Equipment
Common AMI Meters

Asset Retirement Obligation

Total Common Plant in Service

Construction Work i Progress
Acquisition Adjustment

Total Common Utility Plant
ALLOCATION OF COMMON PLANT TO UTILITY DEPARTMENTS (C)
Summary by Account Estimated as of 12/31/2023

Gas Department
Electric Department

(A) Classification of Account 106, Completed Construction Not Classified, included in
the Additions column. CWIP Additions include plant in service transfers.

(B) Represents reclassification between utility departments and primary plant
accounts.

(€) The percentages used to allocate Common Plant to utility departments are the
‘weighted averages resulting from the application of allocation factors to the
investment based on Gross Plant as of 12/31/2023,

2. ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION OF COMMON
UTILITY PLANT

Balance - Beginning of Year

Depreciation provision for the year charged to:
(403) Depreciation Expense (1)

(404) Amortization-Limited Term Plant (2)
(406) Amortization-Utility Plant Acq Adj
Transportation Expense - Clearing (3)

Net Charges for Plant Retired:
Book Cost of Plant Retired
Cost of Removal

Other Items:

Gain/Loss

Non-Utility RWIP & Other Adj
Transfers & Adjustments
ARO

Balance - End of Year

ALLOCATION OF ACCUMULATED PROVISION FOR DEPRECIATION TO UTILITY
DEPARTMENTS (4)

Summary by Account Estimated as of 12/31/2023

Gas Department
Electric Department

METHOD OF DETERMINATION OF DEPRECIATION AND AMORTIZATION

Common Plant in Service

Miscellaneous Intangible Plant
Structures and Improvements

Office Furniture & Equipment

Electronic Data Processing Equipment
Transportation & Power Operated Equipment
Stores Equipment

Tools, Shop & Garage Equipment

Laboratory Equipment

Communication Equipment

Miscellaneous Equipment

(1) The Respondent deterr
(2) The Respondent amortized its investment in Miscellaneous Intangible Plant equally
over 60 months for certain projects.

s its monthly proy

Provision for

60,936
51,508,709
2,411,777
224,889,110
8,813,147
1,984,334
90,343
469,805
2,573,879
111,852
88,375,333
1,382,729
63,885
151,797

382,887,636

10,351,405

393,239,041

32.94% 130,175,640
67.06% 265,014,524

100.00% 395,190,164

13,496,142
605,043

39,949

(10,290,471)
(856,403)

(14,855)
(338,747)
1873

32.94% 57,223,236
67.06% 116,496,362
100.00% 173,719,598

(3) The percentages used to allocate the Common Plant
Gross Plant as of 12/31/2023.

(4)In 1997, the Respondent adopted vintage year accounting for general plant
accounts in accordance with FERC Accounting Release No. 15,

(5) The Respondent amortized its investment in Transportation & Power Operated
Equipment over the estimated lives of the individual assets

3. COMMON UTILITY PLANT EXPENSE ACCOUNTS

balances to utility

Balance
Beginning
of Year

Rate (4)
Note (2)
3.15%
5.00%
20.00%
Note 5
5.00%
4.00%
6.67%
6.67%
5.00%

Additions (A)

138,416
11,490,472

245,697
(26)

622,915
20,165,889

(8,388,018)

11,777,871

171,077,067

14,141,134

(11,146,874)

$(351,729.00)
173,719,598

Common utility plant expense accounts are not maintained, but such expenses are allocated to gas and electric departments principally on one or more of the following bases:

Floor space utilized for buildings and office equipment
General labor - total company

Number of gas and electric customers

IT operations

Numbers of customers

Three factor formula

Retirements

(1,628,117)
(52,780)

(4,573)

(7,956,638)
(184,640)

(9,826,748)

(9,826,747)

jon for depreciation by the application of rates to the previous month's balance of property capitalized in each primary plant account plus total Account 106 - Completed Construction Not Classified.

Balance
End Of

Transfers (8) Year

- 60,936
- 51,647,125
- 2,411,777
234,751,465
- 9,006,064
- 1,984,308
- 90,343
- 469,805
- 2,611,589
- 111,852
- 88,108,738
- 1,198,063

- 774,712

- 393,226,777

- 1,963,387

- 395,190,164

the weighted averages resulting from the application of allocation factors to the balance of Common Plant Accumulated Provision at 12/31/2023. These factors are based on
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

AMOUNTS INCLUDED IN ISO/RTO SETTLEMENT STATEMENTS

1. The respondent shall report below the details called for concerning amounts it recorded in Account 555, Purchase Power, and Account 447, Sales for Resale, for items shown on ISO/RTO

should b

netted for each ISO/RTO

p
administered energy market for purposes of determining whether an entity is a net seller or purchaser in a given hour. Net megawatt hours are to be used as the basis for determining whether a net purchase or sale has occurred. In each monthly reporting period, the hourly
sale and purchase net amounts are to be aggregated and separately reported in Account 447, Sales for Resale, or Account 555, Purchased Power, respectively.

Line Description of Item(s)
No. (a)

Balance at End of Quarter 1
(b)

Balance at End of Quarter 2
(c)

Balance at End of Quarter 3
(d)

Balance at End of Year

1 Energy

2 Net Purchases (Account 555)

21 Net Purchases (Account 555.1)

3 Net Sales (Account 447)

7,224,006

13,447,700

21,118,256

29,180,439

4 Transmission Rights

5 Ancillary Services

6 Other Items (list separately)

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46 TOTAL

7,224,006

13,447,700

21,118,256

29,180,439

FERC FORM NO. 1 (NEW. 12-05)

Page 397




Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

PURCHASES AND SALES OF ANCILLARY SERVICES

Report the amounts for each type of ancillary service shown in column (a) for the year as specified in Order No. 888 and defined in the respondents Open Access Transmission Tariff.
In columns for usage, report usage-related billing determinant and the unit of measure.

1. On Line 1 columns (b), (c), (
2. 0n Line 2 columns (b), (c), (
3. On Line 3 columns (b), (c), (¢
4. On Line 4 columns (b), (c).

d
d
d), and (e
d

), and (e) report the amount of ancillary services purchased and sold during the year.

), and (e) report the amount of reactive supply and voltage control services purchased and sold during the year.
3 ) report the amount of regulation and frequency response services purchased and sold during the year.
), (c), (d), and (e) report the amount of energy imbalance services purchased and sold during the year.

5. On Lines 5 and 6, columns (b), (c), (d), and (e) report the amount of operating reserve spinning and supplement services purchased and sold during the period.
6. On Line 7 columns (b), (c), (d), and (e) report the total amount of all other types ancillary services purchased or sold during the year. Include in a footnote and specify the amount for each type of other ancillary service provided.

Amount Purchased for the Year Amount Sold for the Year

Usage - Related Billing Determinant Usage - Related Billing Determinant
Line Type of Ancillary Service Number of Units Unit of Measure Dollar Number of Units Unit of Measure Dollars
No. (a) (b) (c) (d) (e) (U] (9)
1 Scheduling, System Control and Dispatch 3,223,230 4,031,068
2 Reactive Supply and Voltage 6,327,931
3 Regulation and Frequency Response
4 Energy Imbalance
5 Operating Reserve - Spinning
6 Operating Reserve - Supplement
7 Other 182,844
8 Total (Lines 1 thru 7) 9,551,161 4,213,912
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept: AncillaryServicesSoldAmount

[Revenues from PIM

(b) Concept: AncillaryServicesSoldAmount

[Facilities Charge Revenues from PoM
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This report is:
Name of Respondent: ; Date of Report: Year/Period of Report
Duke Energy Ohio, Inc. () B An originai 04/15/2024 End of: 2023/ Q4

(2) [J AResubmission

MONTHLY TRANSMISSION SYSTEM PEAK LOAD

1. Report the monthly peak load on the respondent's transmission system. If the respondent has two or more power systems which are not physically integrated, furnish the required information for each non-integrated system.
2. Report on Column (b) by month the transmission system's peak load.

3. Report on Columns (c ) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).

4. Report on Columns (e) through (j) by month the system' monthly maximum megawatt load by statistical classifications. See General Instruction for the definition of each statistical classification.

. ) . . L_ong-Te_rm I?:y:;r- S.horl-Te:rm
I;‘ine Month Monthly Peak MW - Total Day of Monthly Peak Hour of Monthly Peak Firm Netwosr:"Servlce for Firm Network Service for F'{:p:?:"t' Tt?rm F'{;’_‘p‘:}?&“’ S?rvhiecre
0. @ (b) (©) () (e) (f) Reservations s::\r"i':: o Reser_va(ion [1)]
() (h) (i)
NAME OF SYSTEM: Duke Energy Ohio
1 January 3,755 27 9 2,208 1,547
2 February 3,885 1 8 2,295 1,590
3 March 3,708 15 8 1,990 1,718
4 Total for Quarter 1 6,493 4,855 0 0 0 0
5 April 3,199 20 17 1,567 1,632
6 May 4,286 31 17 1,813 2,473
7 June 4,555 30 17 1,872 2,683
8 Total for Quarter 2 5,252 6,788 0 0 0 0
9 July 4,883 27 15 1,940 2,943
10 August 5,135 25 15 2,052 3,083
" September 4,845 5 15 1,941 2,904
12 Total for Quarter 3 5,933 8,930 0 0 0 0
13 October 4,033 3 17 1,618 2,415
14 November 3,847 29 8 1,574 2,273
15 December 3,726 18 19 1,512 2,214
16 Total for Quarter 4 4,704 6,902 0 0 0 0
17 Total 22,382 27,475 0 0 0 0

FERC FORM NO. 1 (NEW. 07-04)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Monthly ISO/RTO Transmission System Peak Load

1. Report the monthly peak load on the respondent's transmission system. If the Respondent has two or more power systems which are not physically integrated, furnish the required information for each non-integrated system.
2. Report on Column (b) by month the transmission system's peak load.
3. Report on Column (c) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).
4. Report on Columns (e) through (i) by month the system’s transmission usage by classification. Amounts reported as Through and Out Service in Column (g) are to be excluded from those amounts reported in Columns (e) and (f).
5. Amounts reported in Column (j) for Total Usage is the sum of Columns (h) and (i).

Line
No.

Month
(a)

Monthly Peak MW - Total
(b)

Day of Monthly Peak Hour of Monthly Peak
(c) (d)

Import into ISO/RTO
(e)

Through
Exports from ISO/RTO and Out
) Service

(@

Network
Service
Usage

(h)

Point-

Point
Service
Usage
(i)

Total
Usage

G

NAME OF SYSTEM: Enter System

1 January

2 February

3 March

4 Total for Quarter 1
5 April

6 May

7 June

8 Total for Quarter 2
9 July

10 August

1 September

12 Total for Quarter 3
13 October

14 November

15 December

16 Total for Quarter 4
17 Total Year to Date/Year

FERC FORM NO. 1 (NEW. 07-04)
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This report is:
Name of Respon.denl: (1) & An original ggéi?ovrfspon: \E(izrgi:egggac;f&eporl
Duke Energy Ohio, Inc 20 AResubmission
ELECTRIC ENERGY ACCOUNT
Report below the information called for concerning the disposition of electric energy generated, purchased, exchanged and wheeled during the year.
Line Item MegaWatt Hours Line Item MegaWatt Hours
No. (a) (b) No. (a) (b)
1 SOURCES OF ENERGY 21 DISPOSITION OF ENERGY
2 Generation (Excluding Station Use): 22 Sales to Ultimate C (Including Sales) 19,062,261
3 Steam 23 Requirements Sales for Resale (See instruction 4, page 311.)
4 Nuclear 24 Non-Requirements Sales for Resale (See instruction 4, page 311.) 860,703
5 Hydro-Conventional 25 Energy Furnished Without Charge (14,557,916)
6 Hydro-Pumped Storage 26 Energy Used by the Company (Electric Dept Only, Excluding Station Use) 9,276
7 Other 27 Total Energy Losses 1,042,451
8 Less Energy for Pumping 271 Total Energy Stored
9 Net Generation (Enter Total of lines 3 through 8) 0] 28 ;%L%éégter Total of Lines 22 Through 27.1) MUST EQUAL LINE 20 UNDER 6,416,775
10 Purchases (other than for Energy Storage) 6,416,775
10.1 | Purchases for Energy Storage 0
" Power Exchanges:
12 Received 0
13 Delivered 0
14 Net Exchanges (Line 12 minus line 13) 0
15 Transmission For Other (Wheeling)
16 Received
17 Delivered
18 Net Transmission for Other (Line 16 minus line 17)
19 Transmission By Others Losses
20 TOTAL (Enter Total of Lines 9, 10, 10.1, 14, 18 and 19) 6,416,775

FERC FORM NO. 1 (ED. 12-90)
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Name of Respondent:

Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date of Report:
2024-04-15

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept: InternalUseEnergy

[Sales to Ultimate Consumers: Full Service 6,082,759 Transportation 12,979,560
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

MONTHLY PEAKS AND OUTPUT

1. Report the monthly peak load and energy output. If the respondent has two or more power which are not physically integrated, furnish the required information for each non- integrated system.
2. Report in column (b) by month the system’s output in Megawatt hours for each month.
3. Report in column (c) by month the non-requirements sales for resale. Include in the monthly amounts any energy losses associated with the sales.
4. Report in column (d) by month the system’s monthly maximum megawatt load (60 minute integration) associated with the system.

5. Report in column (e) and (f) the specified information for each monthly peak load reported in column (d).

Line
No.

Month
(a)

Total Monthly Energy
(b)

Monthly Non-Requirement Sales for
Resale & Associated Losses

(c)

Monthly Peak - Megawatts
(d)

Monthly Peak - Day of Month
(e)

Monthly Peak - Hour
)

NAME OF SYSTEM: Duke Energy Ohio

29 January 799,443 79,927 1,368 27 9
30 February 764,137 48,927 1,426 1 8
31 March 833,852 72,438 1,165 15 7
32 April 594,597 76,252 901 25 7
33 May 513,805 46,525 909 30 17
34 June 915,181 75,312 889 2 17
35 July 28,383 82,694 906 26 15
36 August 481,098 80,171 967 23 17
37 September 335,262 53,948 921 5 17
38 October 381,771 66,355 702 3 17
39 November 339,518 84,933 77 28 21
40 December 429,728 93,221 679 18 18
41 Total 6,416,775 860,703
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Steam Electric Generating Plant Statistics

OCENONAWN =

Report data for plant in Service only.

Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants.

Indicate by a footnote any plant leased or operated as a joint facility.
If net peak demand for 60 minutes is not available, give data which is available, specifying period.
If any employees attend more than one plant, report on line 11 the approximate average number of employees assignable to each plant.
If gas is used and purchased on a therm basis report the Btu content or the gas and the quantity of fuel burned converted to Mcf.

Quantities of fuel burned (Line 38) and average cost per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20.

If more than one fuel is burned in a plant furnish only the composite heat rate for all fuels burned.

. Items under Cost of Plant are based on USofA accounts. Production expenses do not include Purchased Power, System Control and Load Dispatching, and Other Expenses Classified as Other Power Supply Expenses.

10. For IC and GT plants, report Operating Expenses, Account Nos. 547 and 549 on Line 25 "Electric Expenses,” and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicate plants designed for peak load service. Designate automatically
operated plants.
11. For a plant equipped with combinations of fossil fuel steam, nuclear steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined cycle operation with a conventional steam unit, include the
gas-turbine with the steam plant.
12. If a nuclear power generating plant, briefly explain by footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units used for the various components of fuel cost; and (c) any other
informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period and other physical and operating characteristics of plant.

Line

Item

No. () Plant Name: Plant Name:
1 Kind of Plant (Internal Comb, Gas Turb, Nuclear)
2 Type of Constr (Conventional, Outdoor, Boiler, etc)
3 Year Originally Constructed
4 Year Last Unit was Installed
5 Total Installed Cap (Max Gen Name Plate Ratings-MW)
6 Net Peak Demand on Plant - MW (60 minutes)
7 Plant Hours Connected to Load
8 Net C Plant Capability )
9 When Not Limited by Condenser Water
10 When Limited by Condenser Water
" Average Number of Employees
12 Net Generation, Exclusive of Plant Use - kWh
13 Cost of Plant: Land and Land Rights
14 Structures and Improvements
15 Equipment Costs
16 Asset Retirement Costs
17 Total cost (total 13 thru 20)
18 Cost per KW of Installed Capacity (line 17/5) Including
19 Production Expenses: Oper, Supv, & Engr
20 Fuel
21 Coolants and Water (Nuclear Plants Only)
22 Steam Expenses
23 Steam From Other Sources
24 Steam Transferred (Cr)
25 Electric Expenses
26 Misc Steam (or Nuclear) Power Expenses
27 Rents
28 Allowances
29 Maintenance Supervision and Engineering
30 Maintenance of Structures
31 Maintenance of Boiler (or reactor) Plant
32 Maintenance of Electric Plant
33 Maintenance of Misc Steam (or Nuclear) Plant
34 Total Production Expenses
35 Expenses per Net kWh
35 Plant Name
36 Fuel Kind
37 Fuel Unit
38 Quantity (Units) of Fuel Burned
39 Avg Heat Cont - Fuel Burned (btu/indicate if nuclear)
40 Avg Cost of Fuel/unit, as Delvd f.0.b. during year
41 Average Cost of Fuel per Unit Burned
42 Average Cost of Fuel Burned per Million BTU
43 Average Cost of Fuel Burned per kWh Net Gen
44 Average BTU per kWh Net Generation

FERC FORM NO. 1 (REV. 12-03)

Page 402-403




This report is:
Name of Respondent: ; Date of Report: Year/Period of Report
Duke Energy Ohio, Inc. () B An originai 04/15/2024 End of: 2023/ Q4

(2) [J AResubmission

t i ing Plant

Large plants are hydro plants of 10,000 Kw or more of installed capacity (name plate ratings).

If any plant is leased, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate such facts in a footnote. If licensed project, give project number.

If net peak demand for 60 minutes is not available, give that which is available specifying period.

If a group of employees attends more than one generating plant, report on line 11 the approximate average number of employees assignable to each plant.

The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts. Production Expenses do not include Purchased Power, System control and Load Dispatching, and Other Expenses classified as "Other Power
Supply Expenses."

SPwN =

6. Report as a separate plant any plant equipped with combinations of steam, hydro, internal combustion engine, or gas turbine equipment.
Line Item FERC Licensed Project No. FERC Licensed Project No. FERC Licensed Project No. FERC Licensed Project No. FERC Licensed Project No.
No. (a) Plant Name: Plant Name: Plant Name: Plant Name: Plant Name:
1 Kind of Plant (Run-of-River or Storage)
2 Plant Construction type (Conventional or Outdoor)
3 Year Originally Constructed
4 Year Last Unit was Installed
5 Total installed cap (Gen name plate Rating in MW)
6 Net Peak Demand on Plant-Megawatts (60 minutes)
7 Plant Hours Connect to Load
8 Net Plant Capability (in megawatts)
9 (a) Under Most Favorable Oper Conditions

10 (b) Under the Most Adverse Oper Conditions

" Average Number of Employees

12 Net Generation, Exclusive of Plant Use - kWh

13 Cost of Plant

14 Land and Land Rights

15 Structures and Improvements

16 Reservoirs, Dams, and Waterways

17 Equipment Costs

18 Roads, Railroads, and Bridges

19 Asset Retirement Costs

20 Total cost (total 13 thru 20)

21 Cost per KW of Installed Capacity (line 20 / 5)

22 Production Expenses

23 Operation Supervision and Engineering

24 Water for Power

25 Hydraulic Expenses

26 Electric Expenses

27 | Misc Hydraulic Power Generation Expenses

28 Rents

29 Maintenance Supervision and Engineering

30 Maintenance of Structures

31 Maintenance of Reservoirs, Dams, and Waterways

32 Maintenance of Electric Plant

33 Maintenance of Misc Hydraulic Plant

34 Total Production Expenses (total 23 thru 33)

35 Expenses per net kWh

FERC FORM NO. 1 (REV. 12-03)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Pumped Storage Generating Plant Statistics

SPwN =

Supply Expenses."

N

Large plants and pumped storage plants of 10,000 Kw or more of installed capacity (name plate ratings).
If any plant is leased, operating under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate such facts in a footnote. Give project number.
If net peak demand for 60 minutes is not available, give that which is available, specifying period.

If a group of employees attends more than one generating plant, report on Line 8 the approximate average number of employees assignable to each plant.
The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts. Production Expenses do not include Purchased Power System Control and Load Dispatching, and Other Expenses classified as "Other Power

Pumping energy (Line 10) is that energy measured as input to the plant for pumping purposes.
. Include on Line 36 the cost of energy used in pumping into the storage reservoir. When this item cannot be accurately computed leave Lines 36, 37 and 38 blank and describe at the bottom of the schedule the company's principal sources of pumping power, the estimated

amounts of energy from each station or other source that individually provides more than 10 percent of the total energy used for pumping, and production expenses per net MWH as reported herein for each source described. Group together stations and other resources
which individually provide less than 10 percent of total pumping energy. If contracts are made with others to purchase power for pumping, give the supplier contract number, and date of contract.

Line Item FERC Licensed Project No. FERC Licensed Project No. FERC Licensed Project No. FERC Licensed Project No.
No. (a) Plant Name: Plant Name: Plant Name: Plant Name:
1 Type of Plant Construction (Conventional or Outdoor)

2 Year Originally Constructed

3 Year Last Unit was Installed

4 Total installed cap (Gen name plate Rating in MW)

5 Net Peak Demaind on Plant-Megawatts (60 minutes)

6 Plant Hours Connect to Load While Generating

7 Net Plant Capability (in megawatts)

8 Average Number of Employees

9 Generation, Exclusive of Plant Use - kWh

10 Energy Used for Pumping

1 Net Output for Load (line 9 - line 10) - Kwh

12 Cost of Plant

13 Land and Land Rights

14 Structures and Improvements

15 Reservoirs, Dams, and Waterways

16 Water Wheels, Turbines, and Generators
17 Accessory Electric Equipment

18 i is P

19 Roads, Railroads, and Bridges

20 Asset Retirement Costs

21 Total cost (total 13 thru 20)

22 Cost per KW of installed cap (line 21/ 4)

23 Production Expenses

24 Operation Supervision and Engineering

25 Water for Power

26 Pumped Storage Expenses

27 Electric Expenses

28 Misc Pumped Storage Power generation Expenses
29 Rents

30 Maintenance Supervision and Engineering

31 Maintenance of Structures

32 i of irs, Dams, and y
33 Maintenance of Electric Plant

34 Maintenance of Misc Pumped Storage Plant

35 Production Exp Before Pumping Exp (24 thru 34)

36 Pumping Expenses

37 Total Production Exp (total 35 and 36)

38 Expenses per kWh (line 37 / 9)

39 Expenses per KWh of Generation and Pumping (line 37/(line 9 + line 10))
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This report is:

Name of Respondent: (1) M An original Date of Report: Year/Period of Report

Duke Energy Ohio, Inc.

04/15/2024 End of: 2023/ Q4
(2) [J AResubmission

GENERATING PLANT STATISTICS (Small Plants)

QP wN =

Small generating plants are steam plants of, less than 25,000 Kw; internal tion and gas turbine-plants, hydro plants and pumped storage plants of less than 10,000 Kw installed capacity (name plate rating).

Designate any plant leased from others, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, and give a concise statement of the facts in a footnote. If licensed project, give project number in footnote.
List plants appropriately under subheadings for steam, hydro, nuclear, internal combustion and gas turbine plants. For nuclear, see instruction 11, Page 402.

If net peak demand for 60 minutes is not available, give the which is available, specifying period.

If any plant is equipped with combinations of steam, hydro internal 1 or gas turbine report each as a separate plant. However, if the exhaust heat from the gas turbine is utilized in a steam turbine regenerative feed water cycle, or for preheated

combustion air in a boiler, report as one plant.

Line
No.

Production Expenses

Plant
Cost
(Incl

Installed Capacity Name Net Peak Demand MW Net Generation Excluding Asset o - "
Plate Rating (MW) (60 min) Plant Use Cost of Plant Retire Exc'l. Production | Production of

(f) N Fuel Expenses Expenses Fuel
“ @ © S| (i» 0 | ®

Operation Fuel Maintenance | Kind
Name of Plant Year Orig. Const.
(a)

(@)

Fuel
Costs

cents
(per
Million
Btu)
U}

Generation

ype
(m)

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46
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Name of Respondent: (1) M An original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc.

This report is:

04/15/2024 End of: 2023/ Q4
(2) [J AResubmission

ENERGY STORAGE OPERATIONS (Large Plants)

PN O WN S

©

Large Plants are plants of 10,000 Kw or more.

In columns (a) (b) and (c) report the name of the energy storage project, i ion (P T ission, Distribution), and location.

In column (d), report Megawatt hours (MWH) purchased, generated, or received in exchange transactions for storage.

In columns (e), (f) and (g) report MWHs delivered to the grid to support production, transmission and distribution. The amount reported in column (d) should include MWHs delivered/provided to a generator’s own load requirements or used for the provision of ancillary services.
In columns (h), (i), and (j) report MWHS lost during conversion, storage and discharge of energy.

In column (k) report the MWHSs sold.

In column (1), report revenues from energy storage operations. In a footnote, disclose the revenue accounts and revenue amounts related to the income generating activity.

In column (m), report the cost of power purchased for storage operations and reported in Account 555.1, Power Purchased for Storage Operations. If power was purchased from an affiliated seller specify how the cost of the power was determined. In columns (n) and (o), report
fuel costs for storage operations associated with self-generated power included in Account 501 and other costs associated with self-generated power.

. In columns (q), (r) and (s) report the total project plant costs including but not exclusive of land and land rights, structures and improvements, energy storage equipment, turbines, compressors, generators, switching and conversion equipment, lines and equipment whose primary

purpose is to integrate or tie energy storage assets into the power grid, and any other costs associated with the energy storage project included in the property accounts listed.

Line
No.

Fuel Costs
from
associated
fuel
accounts
for Storage

Operations
Associated

MWHSs Lost MWHSs Lost MWHSs Lost Power
Name MWHSs MWHs MWHs During During During Revenues | Purchased
of the Location i i to i C: i C i C i from for
Energy CIF;:;T'IC;?;" of the MWHSs | to the grid the grid to to the grid | Storage and | Storage and | Storage and Msvgll;s Energy Storage
Storage (b) Project (d) to support support to support Di Di: of Di gt (k) Storage Operations Costs @
Project (c) i issi Distributi of Energy Energy of Energy Operations (555.1) with Self- Power ® a
(a) (e) (f) (9) T n Di b (U] (Dollars) Generated (Dollars)
(h) ) ) (m) oerate (©)
(Dollars)
(n)

Account
for Production | Transmission | Distributior
Generated Project (Dollars) (Dol:ars) (Dolslars)

Associated
with Self-

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

TOTAL 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
2) [J A Resubmission

04/15/2024

Date of Report:

Year/Period of Report
End of: 2023/ Q4

ENERGY STORAGE OPERATIONS (Small Plants)

1. Small Plants are plants less than 10,000 Kw.

2. In columns (a), (b) and (c) report the name of the energy storage project,

Distribution), and location.

(P Tral
3. In column (d), report project plant cost including but not exclusive of land and land rights, structures and \mprovemenls energy storage equipment and any other costs associated with the energy storage project.
4. In column (e), report operation expenses excluding fuel, (f), maintenance expenses, (g) fuel costs for storage operations and (h) cost of power purchased for storage operations and reported in Account 555.1, Power Purchased for Storage Operations. If power was purchased
from an affiliated seller specify how the cost of the power was determined.
5. If any other expenses, report in column (i) and footnote the nature of the item(s).

Line
No.

Name of the Energy Storage Project
(@)

Functional
Classification

(b)

Location of the Project Project Cost
(c) (d)

BALANCE AT BEGINNING OF YEAR

o

Fuel

used in Storage Operations) I ®
(e)

Cost of
fuel used
in storage
operations

(9)

Account
No. 555.1,
Power
Purchased
for
Storage
Operations

(h)

Other
Expenses

(i)

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

TOTAL
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

TRANSMISSION LINE STATISTICS

SR XY VRN

~ o

©m

commission to report individual lines for all voltages, do so but do not group totals for each voltage under 132 kilovolts.
Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report substation costs and expenses on this page.

each type of construction by the use of brackets and extra lines. Minor portions of a transmission line of a different type of
. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is

. Exclude from this page any transmission lines for which plant costs are included in Account 121, Nonutility Property.
. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3) tower; or (4) underground construction If a transmission line has more than one type of supporting structure, indicate the mileage of

need not be

red from the

of the line.

. Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132 kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage. If required by a State

reported for another line. Report pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basis of such occupancy and state whether expenses with respect to such structures are included in the expenses reported for the line designated.

same voltage, report the pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g).

or portion thereof, for which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct

. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote if you do not include Lower voltage lines with higher voltage lines. If two or more transmission line structures support lines of the

. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from another company, give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line,

explaining the

and giving p:

(details) of such matters as percent ownership by respondent in

the line, name of co-owner, basis of sharing expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or other party is an associated company.

. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how determined. Specify whether lessee is an associated company.
. Base the plant cost figures called for in columns (j) to (I) on the book cost at end of year.

VOLTAGE (KV) - (Indicate where

LENGTH (Pole miles) - (In

COST OF LINE (Include in column (j)

! colur EXPENSES, EXCEPT DEPRECIATION AND
DESIGNATION other than 60 cycle, 3 phase) tlhe case of u[\del:gro.und Land, Land rights, and clearing right-of- TAXES
lines report circuit miles) way)
on On
) Type of Structures | Number Size of ! ! ;
Line From To Operating Designated | Supporting | Structure of of of | Conductorand | Land | CONSICtion | ror) costs | OPeration | Maintenance | pony | Total
. Structure " Another Circuits Material P P P
Designated | A7
ine
(@) (b) [C] (d) (e) U] (@) (h) (@) (0] (k) (U] (m) (n) (0) (p)
1 | 4519 BUFFINGTON (67) (%%QFBORN (OVEC) 345.00 345.00 3 027 1| 954ACSRASIT
2 | 4563 BUFFINGTON (67) | PIERCE (OVEC) (506) 345.00 345.00 3 0.18 0.08 1 | 954ACSR45/7
3 | 4512 EAST BEND (20) (Ts‘:)g';‘ERS CREEK 345.00 345.00 3 1.80 14.45 1| 954ACSRASIT
4 | 4516 EASTBEND (20) | TERMINAL (17) 345.00 345.00 3 35.04 1 | 954ACSR45/7
5 | 34508 FOSTER (54) DPL BATH 345.00 345.00 3 043 275 1 | 1024ACAR30/7
6 | 4569 FOSTER (54) HILLCREST (88) 345.00 345.00 1 0.55 1 | 1024ACAR30/7
7 | 4569 FOSTER (54) HILLCREST (88) 345.00 345.00 2 1.50 0 | 1024AcAR30/7
8 | 4569 FOSTER (54) HILLCREST (88) 345.00 345.00 3 24.14 0 | 1024ACAR30/7
9 | 4502 FOSTER (54) PIERCE (OVEC) (506) 345.00 345.00 3 0.60 2376 1 | 1024ACAR30/7
10 | 4508 FOSTER (54) PORT UNION (38) 345.00 345.00 3 0.22 1159 1 | 954ACSR45/7
11 | 4524 FOSTER (54) SUGARCREEK (510) 345.00 345.00 1 157 0.94 1 | 1024ACAR30/7
12 | 4524 FOSTER (54) SUGARCREEK (510) 345.00 345.00 2 067 0 | 1024ACAR30/7
13 | 4515 FOSTER (54) TODUNTER (56) 345.00 345.00 1 0.58 1 | 954ACSR45/7
14 | 4515 FOSTER (54) TODUNTER (56) 345.00 345.00 3 13.77 0 | 954ACSRA5/T
15 | 34582 GARVER (75) TODUNTER (56) 345.00 345.00 3 178 1 | 954ACSRa5/7
16 | 4511 HILLCREST (88) | STUART (508) 345.00 345.00 3 32.91 1 | 1024ACAR30/7
17 | 4541 MELDAHL (313) | SPURLOCK (616) 345.00 345.00 3 2183 1 | 954ACSR45/7
18 | 4504 MIAMI FORT (16) (Ts‘t)g';‘ERS CREEK 345.00 345.00 2 1.87 1| 954ACSSTW20/7
19 | 4504 MIAMI FORT (16) (Ts’?)g’)“ERs CREEK 345.00 345.00 3 225 o | 954acsSTW20/7
20 | 4514 MIAMIFORT (16) | TERMINAL (17) 345.00 345.00 3 1.10 20.89 1 | 954ACSR45/7
21 | 4591 MIAMI FORT (16) z’gf;T MILTON (DP&L) 345.00 345.00 3 34.78 1 | 9s4ACSRASIT
22 | 4592 MIAMI FORT (16) gg\‘){sDSDALE GEN 345.00 345.00 3 547 3267 1 | 954ACSRa5/7
23 | 4513 PORT UNION (38) | TERMINAL (17) 345.00 345.00 3 10.17 1 | 954ACSRa5/7
24 | 4544 PORT UNION (38) | ZIMMER WH (14) 345.00 345.00 3 46.03 1 | 954ACSR45/7
25 | 4546 REDBANK (74) | TERMINAL (17) 345.00 345.00 3 6.62 1 | 954ACSR45/7
26 | 4545REDBANK (74) | ZIMMER WH (14) 345.00 345.00 1 053 1.49 1 | 1024ACAR30/7
27 | 4545REDBANK (74) | ZIMMER WH (14) 345.00 345.00 3 3264 0 | 1024ACAR30/7
28 | 4561 TODUNTER (56) g&??SDALE GEN 345.00 345.00 3 464 1 | 954ACSR45/7
20 | 4562 TODUNTER (56) gﬁ\‘?g’;DALE GEN 345.00 345.00 3 035 430 0 | 954ACSRa5/7
30 | 4599 WOODSDALE MADISON GEN STA 345.00 345.00 2 022 1 | 1024ACAR30/7
GENSTA
31 | 34576 ZIMMER WH (14) | MELDAHL (313) 345.00 345.00 2 0.79 0.42 1 | 954ncsRasT
32 | 34576 ZIMMER WH (14) | MELDAHL (313) 345.00 345.00 3 522 0 | 954ACSRa5/7
33 | 345kv Summary 17,103,736 | 126,501,552 | 143,605,288
5682 ARMCO COKE &
3| RO ENVISIoN (sea) | TODHUNTER (s6) 138.00 138.00 3 072 0.27 1| se5ACSS
5686 ARMCO COKE &
3| RONOVISON (se4) | TODHUNTER (56) 138.00 138.00 3 201 1| se5ACSS
36 | 3985 ASHLAND (11) CENTRAL (39) 138.00 138.00 1 0.83 1 | 795ACSR54/7
37 | 3985 ASHLAND (11) CENTRAL (39) 138.00 138.00 3 242 0 | 795ACSRS4/7
38 | 7484 ASHLAND (11) RED BANK (74) 138.00 138.00 3 1.07 1| 1113ACSRa5/7
39 | 7484 ASHLAND (11) RED BANK (74) 138.00 138.00 4 422 o | a00cu
40 | 1180 ASHLAND (1) WHITTIER (218) 138.00 138.00 1 0.68 0.31 1 | 795ACSR54/7
41 | 5983 BELLEVUE (131) | WILDER (59) 138.00 138.00 1 14.18 1 | 954ACSR45/7
42 | 5884 BROWN (58) FORD BATAVIA (588) 138.00 138.00 2 13.05 1 | 954ACSR45/7
43 | 5886 BROWN (58) STUART (508) 138.00 138.00 2 21.21 1 | 852ACAR30/7
44 | 6785 BUFFINGTON (67) | MT ZION (305) 138.00 138.00 1 2.38 1 | 954ACSR45/7
45 | 6789 BUFFINGTON (67) | WEBSTER (527) 138.00 138.00 1 292 1 | 954ACSR45/7
46 | 6782 BUFFINGTON (67) | WOODSPOINT (239) 138.00 138.00 1 382 1 | 954ACSRa5/7
47 | 2986 CEDARVILLE (29) | FORD BATAVIA (588) 138.00 138.00 1 5.77 1 | 954ACSR45/7
48 | 2986 CEDARVILLE (29) | FORD BATAVIA (588) 138.00 138.00 2 512 0 | 954ACSRa5/7
49 | 5480 CEDARVILLE (29) | FOSTER (54) 138.00 138.00 1 12.36 1 | 954ACSRa5/7
50 | 8283 CHARLES (13) ROCHELLE (82) 138.00 138.00 4 2.35 1 | 2000cu
51 | 1385 CHARLES (13) WEST END (15) 138.00 138.00 4 1.14 1 | 2000cu
52 | 1389 CHARLES (13) WEST END (15) 138.00 138.00 4 1.18 1 | 2000cu
5781 CITY OF
53| IAMILTON (50) FAIRFIELD (57) 138.00 138.00 1 5.91 1| 954AAC37
3889 CITY OF
54| HAMILTON (60) PORT UNION (38) 138.00 138.00 1 487 1| 954AAC37
55 | 6984 CLERMONT (43) :’XQ)LTER C BECKJORD 138.00 138.00 3 2.05 1.46 1| se5acss
1682 CLIFTY CREEK
5| (ovecy ooty MIAMI FORT (16) 138.00 138.00 2 0.30 1 | 336ACSR18/1
13803 COLLEGE HUTCHINGS STA
57 | CoRNER (L& NE) 514) | (DPaL) 138.00 138.00 2 483 1 | a77ACSR26/7
13803 COLLEGE HUTCHINGS STA
58| CORNER (18 WiE) (514) | (DPBL) 138.00 138.00 3 24.05 0 | 477ACSR26/7
3281 COLLEGE
59 | ANER (M) (st4) | TRENTON (32) 138.00 138.00 1 043 2376 1 | 397ACSR30/7
60 | 7481 COOPER (44) TERMINAL (17) 138.00 138.00 1 1.76 5.10 1 | 795AAC37
61 | 7086 CRESCENT (70) | HEBRON (152) 138.00 138.00 3 1.36 1 | 636ACSR26/7
62 | 1587 CRESCENT (70) | WESTEND (15) 138.00 138.00 3 410 444 1 | 636ACSR26/7




1286 CUMMINSVILLE

8 | o WEST END (15) 138.00 138.00 0.88 1 | 795ACSR54/7
64 :6236 CUMMINSVILLE | \vesT END (15) 138.00 138.00 3.01 0 | 795ACSRS4/7
65 | 1985 DICKS CREEK (19) | AK STEEL (761) 138.00 138.00 0.40 1.20 1| se5ACSS
66 | 5580 DONALDSON (55) | CRESCENT (70) 138.00 138.00 3.30 1 | 795AAC37
67 | 8481 EASTWOOD (84) | FORD BATAVIA (588) 138.00 138.00 345 1 | 954ACSR45/7
68 | 8481 EASTWOOD (84) | FORD BATAVIA (588) 138.00 138.00 154 0 | 954ACSRa5/7
69 | 6885 EBENEZER (68) | MIAMI FORT (16) 138.00 138.00 5.11 1 | 954ACSR45/7
70 | 6885 EBENEZER (68) | MIAMI FORT (16) 138.00 138.00 6.06 0 | 852ACAR30/7
71 | 1783 EBENEZER (68) | TERMINAL (17) 138.00 138.00 362 12.93 1 | 795AAC37
72| 684 ELMWOOD (6) LATERAL (41) 138.00 138.00 1.44 228 1 | 954ACSRa5/7
73 | 689 ELMWOOD (6) TERMINAL (17) 138.00 138.00 1.40 1 | 1024ACAR30/7
74 | 4683 EVENDALE (46) | PORT UNION (38) 138.00 138.00 0.51 552 1 | 954ACSRa5/7
75 | 4685 EVENDALE (46) | TERMINAL (17) 138.00 138.00 0.21 402 1 | 954ACSRa5/7
76 | 5783FAIRFIELD (57) | MORGAN (49) 138.00 138.00 134 1.08 1 | 954ACSR45/7
77 | 5783FAIRFIELD (57) | MORGAN (49) 138.00 138.00 14.50 0 | 954ACSRa5/7
78 | 3885 FAIRFIELD (57) | PORT UNION (38) 138.00 138.00 167 1 | 954ACSRa5/7
79 | 3885 FAIRFIELD (57) | PORT UNION (38) 138.00 138.00 537 0 | se5ACSS
80 | 9782FAIRFIELD (57) | WILLEY (97) 138.00 138.00 0.20 7.26 1 | 477ACSR26/7
81 | 9482 FELDMAN (265) (V}’Q)LTER C BECKJORD 138.00 138.00 050 18.75 1 | 477ACSR2617
82 | 9787 FINNEYTOWN (47) | WILLEY (97) 138.00 138.00 146 1 | 795AAC37
83 | 9787 FINNEYTOWN (47) | WILLEY (97) 138.00 138.00 561 0 | 795AAC37
84 | 9787 FINNEYTOWN (47) | WILLEY (97) 138.00 138.00 0.80 0 | 852ACAR30/7
85 | 5483 FOSTER (54) PORT UNION (38) 138.00 138.00 533 978 1 | 95ancsRasT
86 | 5487 FOSTER (54) REMINGTON (94) 138.00 138.00 483 334 1 | 852ACAR30/7
87 | 5487 FOSTER (54) REMINGTON (94) 138.00 138.00 0.76 0 | 852ACAR30/7
88 | 5487 FOSTER (54) REMINGTON (94) 138.00 138.00 208 0 | 852ACAR30/7
89 | 5485 FOSTER (54) SHAKER RUN (80) 138.00 138.00 0.89 9.42 1 | 954ACSR45/7
90 | 5484 FOSTER (54) WARREN (196) 138.00 138.00 9.07 1 | 954ACSR45/7
91 | 7583 GARVER (75) AK STEEL (761) 138.00 138.00 147 1 | 9sancsrasT
92 | 7582 GARVER (75) CARLISLE (37) 138.00 138.00 146 1 | 954ACSRa5/7
93 | 7581 GARVER (75) g%CK'ES EXPRESS 138.00 138.00 0.88 092 1 | 954ACSR45/7
94 | 1782 GELNVIEW (72) | TERMINAL (17) 138.00 138.00 0.61 1 | 852ACAR30/7
95 | 1782 GELNVIEW (72) | TERMINAL (17) 138.00 138.00 5.02 0 | 852ACAR30/7
96 | 7284 GLENVIEW (72) | MIDWAY (96) 138.00 138.00 073 1 | 852ACAR30/7
97 | 7284 GLENVIEW (72) | MIDWAY (96) 138.00 138.00 14.99 0 | 852ACAR30/7
98 | 1681 GREENDALE (502) | MIAMI FORT (16) 138.00 138.00 0.82 1 | 795ACSR54/7
99 | 22685 HALF ACRE (226) | FORD BATAVIA (588) 138.00 138.00 1.56 1 | 954AAC37
100 (1523) HENKLE CORP | reRMINAL (17) 138.00 138.00 0.11 3.39 1 | 852ACAR30/7
101 | 8887 HILLCREST (88) | EASTWOOD (84) 138.00 138.00 9.62 1 | 954ACSR45/7
102 | 8881 HILLCREST (88) | M--CREST SOLAR 138.00 138.00 0.02 1 | 954ACSS54/7
103 | 4187 LATERAL (41) RED BANK (74) 138.00 138.00 042 244 1 | 795ACSR54/7
104 | 1683 MIAMI FORT (16) | HEBRON (152) 138.00 138.00 450 0.03 1 | 636ACSR26/7
105 | 1688 MIAMI FORT (16) | MIAMI FORT (16) 138.00 138.00 0.40 1 | 795AAC37
106 | 1689 MIAMI FORT (16) | MORGAN (49) 138.00 138.00 8.25 1 | 954ACSS54/7
107 | 9784 MIAMI FORT (16) | WILLEY (97) 138.00 138.00 023 14.78 1 | 477ACSR26/7
108 | 3887 MILLIKIN (24) TODHUNTER (56) 138.00 138.00 975 1 | 954ACSRa5/7
109 | 1288 MITCHELL (12) CENTRAL (39) 138.00 138.00 222 0.33 1 | 795ACSR54/7
110 | 30581 MT ZION EKP BOONE 138.00 138.00 1.38 1 | 95anaca7
111 | 3886 MULHAUSER (25) | WILLEY (97) 138.00 138.00 0.60 6.15 1 | a77ACSR26/7
112 | 1883 NEWTOWN (92) (V;’Q)"TER C BECKJORD 138.00 138.00 0.83 13.85 1 | 954ACSR45/7
113 | 3981 OAKLEY (8) CENTRAL (39) 138.00 138.00 322 1 | 795ACSR54/7
114 | 885 OAKLEY (8) RED BANK (74) 138.00 138.00 0.21 0.86 1 | 1113ACSRas/7
115 | 886 OAKLEY (8) X;/Q)LTER C BECKJORD 138.00 138.00 241 1 | os4ACSRASIT
116 | 886 OAKLEY (8) (V;’Q)"TER C BECKJORD 138.00 138.00 16.16 0 | 1113ACSR45/7
117 | 1889 PIERCE (OVEC) | WALTER C BECKJORD 138.00 138.00 0.19 1| 954ACSRAST
(508) (18)
118 | 3881 PORT UNION (38) | SUMMERSIDE (69) 138.00 138.00 347 1 | 477ACSR26/7
119 | 3881 PORT UNION (38) | SUMMERSIDE (69) 138.00 138.00 2223 0 | 477ACSR26/7
120 | 3888 PORT UNION (38) | TODHUNTER (56) 138.00 138.00 077 9.04 1 | 954ACSRa5/7
121 | 7489 RED BANK (74) | TOBASCO (63) 138.00 138.00 0.56 9.16 1 | 1113ACSR45/7
122 | 8286 ROCHELLE (82) | TERMINAL (17) 138.00 138.00 1.38 1| 1033AAC61
123 | 8286 ROCHELLE (82) | TERMINAL (17) 138.00 138.00 3.31 0 | 852ACAR30/7
124 | 8286 ROCHELLE (82) | TERMINAL (17) 138.00 138.00 131 o | 20000U
125 | 8281 ROCHELLE (82) | WHITTIER (218) 138.00 138.00 123 1 | 2000cu
5381 ROCKIES
126 | B eos ba) SHAKER RUN (80) 138.00 138.00 085 262 1 | 954ACSR45/7
127 | 6282SILVERGROVE | \yepsTeR (527) 138.00 138.00 9.35 7.63 1 | 954ACSR45/7
128 | 1885 TOBASCO (63) XXQ;TER C BECKJORD 138.00 138.00 048 545 1 | 1113ACSRas/7
120 | 5689 TODHUNTER (56) | GARVER (75) 138.00 138.00 065 127 1 | 954ACSR45/7
130 | 3284 TODHUNTER (56) | TRENTON (32) 138.00 138.00 462 0.37 1 | s65ACSS
131 | 5680 TODHUNTER (56) | WARREN (196) 138.00 138.00 0.79 1 | 954ACSR45/7
132 | 5680 TODHUNTER (56) | WARREN (196) 138.00 138.00 8.59 0 | 954ACSRaS5/7
1887 WALTER C
133 | RO o) PIERCE (OVEC) (506) 138.00 138.00 032 1 | 954ACSRa5/7
1880 WALTER C
134 | B ORD (18, SILVER GROVE (62) 138.00 138.00 307 316 1 | 954ACSR45/7
1881 WALTER C
135 | B ORD (16) WILDER (59) 138.00 138.00 172 1 | 954ACSR45/7
1881 WALTER C
136 | B ORD (18] WILDER (59) 138.00 138.00 13.40 0 | 852ACAR30/7
137 | 2381 WARREN (196) | CLINTON COUNTY (23) 138.00 138.00 073 1 | 954ACSR45/7
138 | 2381 WARREN (196) | CLINTON COUNTY (23) 138.00 138.00 16.45 0 | 477ACSR26/7
139 | 1581 WEST END (15) (Sz%’)T H FAIRMOUNT 138.00 138.00 3.80 0.47 1 | 795ACSR54/7
140 | 5987 WILDER (59) SILVER GROVE (62) 138.00 138.00 844 1 | 852ACAR30/7
141 | 5988 WILDER (59) I’XBA)LTER C BECKJORD 138.00 138.00 0.49 12.56 1 | 795AAC37




142 5985 WILDER (59) WEST END (15) 138.00 138.00 5.05 1 | 954ACSR45/7

143 (22339;" WOODSPOINT | poNALDSON (55) 138.00 138.00 326 1 | 954ncsRasT

144 138kV Summary 14,517,502 247,739,231 | 262,256,732

145 All 69KV Lines 69.00 69.00 458.99 51.74 61

146 | 69KV Summary 9,307,963 | 256,305,004 | 265,612,968

147 | 0&M Summary 236522 | 586,178 6,082,700
36 TOTAL 1,233.02 370 173 40,929,201 630,545,787 | 671,474,988 236,522 5,846,178 0 | 6,082,700

FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) M An Original
(2) CJ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

TRANSMISSION LINES ADDED DURING YEAR

1. Report below the information called for concerning Transmission lines added or altered during the year. It is not necessary to report minor revisions of lines.
2. Provide separate subheadings for overhead and under- ground construction and show each transmission line separately. If actual costs of competed construction are not readily available for reporting columns (1) to (0), it is permissible to report in these columns the costs.

Designate, however, if estimated amounts are reported. Include costs of Clearing Land and Rights-of-Way, and Roads and Trails, in column (I) with appropriate footnote, and costs of Underground Conduit in column (m).
3. If design voltage differs from operating voltage, indicate such fact by footnote; also where line is other than 60 cycle, 3 phase, indicate such other characteristic.

SUPPORTING CIRCUITS PER
LINE DESIGNATION TR P s CONDUCTORS LINE COST
Land Poles,
N N Average . " . Conductors | Asset
Line Line Length ) ’ .| Configuration | Voltage KV | and | Towers S '
No. From To in Miles Type Nul;li)leersper Present Ultimate | Size | Specification and Spacing | (Operating) | Land and Deavr;ces I};(;r;. Total Construction
Rights | Fixtures
(a) (b) (©) (d) (e) () (9) (h) (U] (0] (k) [U] (m) (n) (o) (9] (a)
1| BLARVILLE (310) WALTER C BECKJORD (18) 012 | 100 1 1| 954 ACSR 1 69 503,120 236,383 | 14,561 | 754,065
2 | BLARVILLE (310) WALTER C BECKJORD (18) ©.09) | 1.00 1 1| am7 ACSR 1 69 248,837 1,040 | 249,877
VILLAGE OF
3 | BROWN (58) GEORGETOWN (NE 012 | 100 1 1| 954 ACSR 1 69 121,586 5193 | 126,779
STATION) (701)

4 | KINGS MILLS (85) WARREN (196) (©055) | 1.00 1 1| ar7 ACSR 1 69 (11,985) 83,707 | 132,808 | 204,530

5 | TERMINAL (17) ALLEN 002 | 100 1 1| 954 ACSR 1 69 (43,787) 4228 | (39,559)

6 | CLERVONT 43) I’;’Q)LTER €. BECKJORD ©07) | 3.00 1 11113 | Acsr 1 138 67,954 1259 | 69,213

7 ,\Cﬂg')"(';ﬁf CORNER (I& | |1;TCHINGS STA (DP&L) 003 | 1.00 1 1| o054 ACSR 1 138 1,168,318 16,477 | 1,184,796

8 ﬁ%L(L;(i)E CORNER (1& | TRENTON (32) ©.04) | 1.00 1 1| 054 ACSR |1 138 99,227 783,027 | 71,137 | 953,390

9 | GLENVIEW (72) MIDWAY (96) 014 | 100 2 2| es4 | Acssmw |10 138 3,876,111 28,260 | 3,904,371

44 | TOTAL (0.32) 10 10 6,029,381 | 1,103,117 | 274,964 | 7,407,462

FERC FORM NO. 1 (REV. 12-03)
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SUBSTATIONS

OB wN S

Report below the information called for concerning substations of the respondent as of the end of the year.
Substations which serve only one industrial or street railway customer should not be listed below.

Substations with capacities of Less than 10 MVA except those serving customers with energy for resale, may be grouped according to functional character, but the number of such substations must be shown.
Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in column (f).
Show in columns (1), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for increasing capacity.
Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and period of lease,
and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts affected in

respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Character of Substation

VOLTAGE (In MVa)

Conversion Apparatus and
Special Equipment

Terti Capacity
ertiary of
Ii‘ine Name and Location of or orl PrimaryM\\Ilzl)t age (In 32&:;:7:: Vo:::ge Subzt:tion Tr’;:rsn'z?r;oefrs Nug'\)l:; of E:x::) emoefm :'um:z C::;::ty
o. @ (b) (b-1) s MVa) Wa) | Sewice) | InService | Transformers i G | nwva)
) el Il @ )
®
1| AICHOLTZ - CLERMONT COUNTY Distribution UNATTENDED 69.00 13 21 2 0
2 | ALLEN - BUTLER COUNTY Distribution UNATTENDED 69.00 13 45 2 0
3 | AMANDA-BUTLER COUNTY Distribution UNATTENDED 69.00 13 2 1 0
4 | AMELIA- CLERMONT COUNTY Distribution UNATTENDED 69.00 13 21 2 0
5 | ASHLAND - HAMILTON COUNTY Transmission UNATTENDED 138.00 13 166 3 0
6 | BANNING - HAMILTON COUNTY Distribution UNATTENDED 34.50 13 21 2 0
7 | BARNESBURG - HAMILTON COUNTY | Distribution UNATTENDED 3450 4 13 2 0
8 | BATAVIA- CLERMONT COUNTY Distribution UNATTENDED 3450 13 21 2 0
9 | BECKETT - BUTLER COUNTY Distribution UNATTENDED 138.00 13 22 1 0
10 | BECKJORD - CLERMONT COUNTY Transmission UNATTENDED 138.00 69| 1309 270 2 1
11| BERKSHIRE - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 21 2 0
12 | BETHANY - BUTLER COUNTY Distribution UNATTENDED 138.00 13 90 4 0
13 | BLAIRVILLE - CLERMONT COUNTY Distribution UNATTENDED 69.00 13 1 1 0
14 | BLANCHESTER - CLINTON COUNTY | Distribution 34.50 13 8 2 0
15 | BRANGH HILL - CLERMONT COUNTY | Distribution UNATTENDED 31.35 4| 282 21 2 0
16 | BRECON - HAMILTON COUNTY Distribution UNATTENDED 3450 13 1 1 0
17 | BRIGHTON - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 72 2 0
18 | BROWER - HAMILTON COUNTY Distribution UNATTENDED 69.00 35 10 1 0
19 | BROWN - BROWN COUNTY Transmission UNATTENDED 138.00 13| 3450 106 2 0
20 | BUCKWHEAT - CLERMONT COUNTY | Distribution UNATTENDED 3450 13 1 1 0
21 | BUFFINGTON - KENTON COUNTY, KY | Transmission UNATTENDED 345.00 138 800 2 0
22 | CANAL- BUTLER COUNTY Distribution UNATTENDED 69.00 13 22 1 0
23 | CARLISLE - WARREN COUNTY Transmission UNATTENDED 138.00 69| 1320 168 1 0
24 | CEDARVILLE - CLERMONT COUNTY | Transmission UNATTENDED 138.00 35 144 2 0
25 | CENTRAL - HAMILTON COUNTY Transmission UNATTENDED 138.00 4 186 5 0
26 | CHARLES - HAMILTON COUNTY Transmission UNATTENDED 138.00 4 289 7 0
27 | CHESTER - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 42 2 0
28 | CLERMONT - CLERMONT COUNTY Transmission UNATTENDED 138.00 69 67 2 0
29 | CLERTOMA - CLERMONT COUNTY Distribution UNATTENDED 3450 4 16 3 0
30 | CLINTON COUNTY - CLINTON COUNTY | Distribution UNATTENDED 138.00 35 60 1 0
31 | COLLINSVILLE - BUTLER COUNTY Transmission UNATTENDED 138.00 69| 1309 150 1 0
32 | COLUMBIA - WARREN COUNTY Transmission UNATTENDED 138.00 13 22 1 0
33 | COOPER - HAMILTON COUNTY Distribution UNATTENDED 138.00 13 45 2 0
34 | CORNELL - HAMILTON COUNTY Distribution UNATTENDED 138.00 13 105 3 0
35 | CUMMINSVILLE - HAMILTON COUNTY | Transmission UNATTENDED 138.00 13 73 2 0
36 | DAYIONTECHNOLOGIES -BUTLER | pigtibution UNATTENDED 69.00 13 1 1 0
37 | DEER PARK - HAMILTON COUNTY Distribution UNATTENDED 138.00 13 90 4 0
38 | DELHI - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 45 2 0
39 | DIMMICK - BUTLER COUNTY Distribution UNATTENDED 138.00 13 45 2 0
40 | EAST BEND - BOONE COUNTY, KY Transmission ATTENDED 19.50 345 800 0 0
41 | EASTWOOD - CLERMONT COUNTY Distribution UNATTENDED 138.00 35 60 1 0
42 | EBENEZER - HAMILTON COUNTY Transmission UNATTENDED 138.00 69 395 5 0
43 | ELMWOOD - HAMILTON COUNTY Transmission UNATTENDED 138.00 13| 1320 162 2 0
44 | ENYART - HAMILTON COUNTY Transmission UNATTENDED 138.00 13 22 1 0
45 | EVENDALE - HAMILTON COUNTY Transmission UNATTENDED 138.00 35| 3450 328 3 0
46 | FAIRFAX - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 45 2 0
47 | FAIRFIELD - BUTLER COUNTY Transmission UNATTENDED 138.00 66 | 33.00 263 5 0
48 | FELDMAN - CLERMONT COUNTY Distribution UNATTENDED 138.00 13 67 3 0
49 | FELICITY - CLERMON COUNTY Distribution UNATTENDED 69 4 13 2 0
50 | FERGUSON - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 3 2 0
51 | FINNEYTOWN - HAMILTON COUNTY | Distribution UNATTENDED 138.00 13 67 3 0
52 | FOSTER - WARREN COUNTY Transmission UNATTENDED 345.00 138 | 1380 400 1 0
53 | FRANKLIN - FRANKLIN COUNTY Distribution UNATTENDED 69.00 4 55 5 0
54 | GARVER - BUTLER COUNTY Transmission UNATTENDED 345.00 138 400 1 0
55 | GASTON - BUTLER COUNTY Distribution UNATTENDED 69.00 13 1 2 0
56 | GILMORE - BUTLER COUNTY Distribution UNATTENDED 69.00 13 21 2 0
57 | GLEN ESTE - CLERMONT COUNTY Distribution UNATTENDED 3450 13 1 1 0
58 | GLENDALE - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 42 4 0
59 | GLENVIEW - HAMILTON COUNTY Transmission UNATTENDED 138.00 13 95 3 0
60 | GOLF MANOR - GOLF MANOR, OH Distribution UNATTENDED 132.00 13 22 1 0
61 | GOODWIN - CLERMONT COUNTY Distribution UNATTENDED 69.00 13 2 1 0
62 | HALL-BUTLER COUNTY Transmission UNATTENDED 132.00 13 45 2 0
63 | HAMLET - CLERMONT COUNTY Distribution UNATTENDED 69.00 13 21 2 0
64 | HENSLEY - BUTLER COUNTY Distribution UNATTENDED 69.00 13 33 2 0
65 | MILLCREST - BROWN COUNTY Transmission UNATTENDED 345.00 35 460 2 0
66 | HILLSIDE - HAMILTON COUNTY Distribution UNATTENDED 3450 13 1 1 0
67 | HOPEWELL - HAMILTON COUNTY Distribution UNATTENDED 34.50 13 21 2 0
68 | HUNTER - BUTLER COUNTY Distribution UNATTENDED 138.00 13 2 1 0
69 | IVORYDALE - HAMILTON COUNTY Transmission UNATTENDED 138.00 13 123 3 0
70 | JACKSON - BUTLER COUNTY Distribution UNATTENDED 69.00 4 52 4 0
71 | KEMPER - HAMILTON COUNTY Distribution UNATTENDED 138.00 13 73 2 0
72 | KINGS MILLS - WARREN COUNTY Transmission UNATTENDED 69.00 13 44 2 0
73 | KLEEMAN - HAMILTON COUNTY Distribution UNATTENDED 138.00 13 67 3 0
74 | LAKE WAYNOKA - BROWN COUNTY | Distribution UNATTENDED 69.00 13 1 1 0




75 | LATERAL - HAMILTON COUNTY Transmission UNATTENDED 138.00 13 100
76 | LESOURDSVILLE - BUTLER COUNTY | Distribution UNATTENDED 69.00 13 2
77 | LIBERTY - BUTLER COUNTY Distribution UNATTENDED 69.00 13 4
78 | LINCOLN OH - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 67
79 | LINWOOD - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 5
80 | LOCUST- BUTLER COUNTY Distribution UNATTENDED 69.00 4 31
81 | MACK - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 45
82 | MADEIRA - HAMILTON COUNTY Distribution UNATTENDED 34.50 13 37
83 | MAINEVILLE - WARREN COUNTY Distribution UNATTENDED 138 13 45
84 | MANCHESTER - BUTLER COUNTY Transmission UNATTENDED 69.00 13 7
85 | MAPLEKNOLL - HAMILTON COUNTY | Distribution UNATTENDED 138.00 13 45
86 | MARKLEY - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 67
87 | MASON - BUTLER COUNTY Distribution UNATTENDED 34.50 13 1
88 | MAUD - BUTLER COUNTY Distribution UNATTENDED 3450 13 21
89 | MCMANN - CLERMONT COUNTY Distribution UNATTENDED 69.00 13 1
90 | MERRELL DOW - HAMILTON COUNTY | Distribution UNATTENDED 69.00 13 21
o1 | WA FORT GEN STA- HAMILTON Transmission UNATTENDED 345.00 136 | 1380 800
92 | MIAMITOWN - HAMILTON COUNTY Distribution UNATTENDED 34.50 13 21
93 | MICA- HAMILTON COUNTY Distribution UNATTENDED 69.00 13 1
94 | MIDDLETOWN OH - BUTLER COUNTY | Distribution UNATTENDED 66.00 13 2
95 | MIDWAY - HAMILTON COUNTY Transmission UNATTENDED 138.00 35 100
96 | MILLIKIN - BUTLER COUNTY Distribution UNATTENDED 138.00 13 45
97 | MILLVILLE - BUTLER COUNTY Distribution UNATTENDED 69.00 13 21
98 | MITCHELL AVE - HAMILTON COUNTY | Transmission UNATTENDED 138.00 69| 1320 284
99 | MONFORTHEIGHTS - HAMILTON Distribution UNATTENDED 34.50 13 1
100 | MONROE - BUTLER COUNTY Distribution UNATTENDED 69.00 13 32
101 | MONTGOMERY - HAMILTON COUNTY | Distribution UNATTENDED 138.00 13 67
102 | MORGAN - HAMILTON COUNTY Distribution UNATTENDED 138.00 35 120
103 | MOSCOW - CLERMONT COUNTY Distribution UNATTENDED 69.00 13 1
104 | MT HEALTHY - HAMILTON COUNTY Distribution UNATTENDED 138.00 13 45
105 | MT. REPOSE - CLERMONT COUNTY | Distribution UNATTENDED 34.50 4 2
106 | MT INASHINGTON - HAMILTON Distribution UNATTENDED 69.00 13 1
107 | MULHAUSER - BUTLER COUNTY Distribution UNATTENDED 138.00 13 67
108 | NEUMANN - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 21
109 | NEW BURLINGTON - HAMILTON Distribution UNATTENDED 34.50 13 2
110 | NEWRICHMOND - CLERMONT Distribution UNATTENDED 69.00 13 21
111 | NEWTOWN - HAMILTON COUNTY Distribution UNATTENDED 138.00 13 67
112 | NICKEL - WARREN COUNTY Distribution UNATTENDED 138.00 13 45
113 | NICHOLSVILLE - CLERMONT COUNTY | Distribution UNATTENDED 69.00 13 21
114 | NILLES - BUTLER COUNTY Distribution UNATTENDED 69.00 13 21
115 | NORTHGREEN - HAMILTON COUNTY | Distribution UNATTENDED 69.00 13 45
116 | NORTH BEND - HAMILTON COUNTY | Distribution 138.00 13 2
117 | NORTH POLE - BROWN COUNTY Distribution UNATTENDED 3450 13 1
118 | OAKLEY - HAMILTON COUNTY Transmission UNATTENDED 138.00 66| 1320 509
119 | OBANNONVILLE - CLERMONT Distribution UNATTENDED 138.00 35 60
120 | OLIVE BRANCH - CLERMONT COUNTY | Distribution UNATTENDED 69.00 13 33
121 | OTTERBEIN - WARREN COUNTY Distribution UNATTENDED 69.00 13 21
122 | PARK - WARREN COUNTY Distribution UNATTENDED 138.00 13 67
123 | PIERCE - CLERMONT COUNTY Transmission UNATTENDED 345.00 138 800
124 | PIPPIN - HAMILTON COUNTY Distribution UNATTENDED 34.50 4 16
125 | PISGAH - WARREN COUNTY Distribution UNATTENDED 69.00 13 42
126 | PLEASANT VALLEY - BUTLER COUNTY | Distribution UNATTENDED 69.00 13 3
127 | POASTTOWN - BUTLER COUNTY Distribution UNATTENDED 69.00 4 13
128 | PORT UNION - BUTLER COUNTY Transmission UNATTENDED 345.00 138 | 13600 1402
129 | PRICE HILL - HAMILTON COUNTY Distribution UNATTENDED 69.00 13 33
130 | PRINCETON - BUTLER COUNTY Distribution UNATTENDED 138.00 13 42
131 | PROVIDENT - BUTLER COUNTY Transmission UNATTENDED 138.00 13 2
132 | QUEENSGATE - HAMILTON COUNTY | Distribution UNATTENDED 138.00 13 s
133 | RED BANK - HAMILTON COUNTY Transmission UNATTENDED 345.00 138 800
134 | RED LION - WARREN COUNTY Distribution UNATTENDED 69.00 13 32
135 | REMINGTON - HAMILTON COUNTY Transmission UNATTENDED 138.00 13 205
136 | RIVER CIRCLE - BUTLER COUNTY Distribution UNATTENDED 69.00 13 1
137 | ROCHELLE - HAMILTON COUNTY Transmission UNATTENDED 138.00 13 128
138 Egﬁzlﬁ(s EXPRESS - WARREN Transmission UNATTENDED 138 69 67 2
139 | RUSSELVILLE - BROWN COUNTY Distribution UNATTENDED 35 13 0 1
140 | RYBOLT - HAMILTON COUNTY Distribution UNATTENDED 69 13 0 21
141 | SAYLER PARK - HAMILTON COUNTY | Distribution UNATTENDED 69 13 0 1
142 | SEVEN MILE - BUTLER COUNTY Distribution UNATTENDED 67 13 0 21
143 | SEWARD - BUTLER COUNTY Distribution UNATTENDED 138 13 0 89
144 | SHAKER RUN - WARREN COUNTY Transmission UNATTENDED 138 69 0 150
145 | SILVER GROVE - CAMPBELL COUNTY | Transmission UNATTENDED 345 138 0 400
146 | SIMPSON - WARREN COUNTY Distribution UNATTENDED 138 13 0 67
147 | SOCIALVILLE - WARREN COUNTY Distribution UNATTENDED 138 13 0 45
148 | SOUTH BETHEL - CLERMONT COUNTY | Transmission UNATTENDED 69 35 0 44
149 | SOUTH FAIRMOUNT - HAMILTON Transmission UNATTENDED 138 13 0 2
150 | SPRINGBORO - WARREN COUNTY Distribution UNATTENDED 69 13 0 42
151 | SPRINGDALE - HAMILTON COUNTY | Distribution UNATTENDED 69 13 0 21
152 | STILLWELL - BUTLER COUNTY Distribution UNATTENDED 69 13 0 1
153 | STUART - ADAMS COUNTY Transmission UNATTENDED 345 138 14 350
154 | SUMMERSIDE - CLERMONT COUNTY | Transmission UNATTENDED 138 69 33 273
155 | SUTTON - HAMILTON COUNTY Distribution UNATTENDED 69 13 0 1
156 | SYMMES - BUTLER COUNTY Distribution UNATTENDED 69 13 0 32
157 | TERMINAL - HAMILTON COUNTY Transmission UNATTENDED 345 136 14 1058
158 | TOBASCO - CLERMONT COUNTY Distribution UNATTENDED 138 69 0 246
159 | TODHUNTER - BUTLER COUNTY Transmission UNATTENDED 345 4 0 1536




160 | TRADE PORT - BUTLER COUNTY Distribution UNATTENDED 69 13 0 33 2
161 TRENTON - BUTLER COUNTY Transmission UNATTENDED 138 69 0 228 4
162 | TWENTY MILE - WARREN COUNTY Distribution UNATTENDED 138 13 0 45 2
163 | TYLERSVILLE - BUTLER COUNTY Distribution UNATTENDED 69 13 0 21 2
164 | UNION - WARREN COUNTY Distribution UNATTENDED 138 13 0 33 2
165 | VERA CRUZ - CLERMONT COUNTY Distribution UNATTENDED 35 13 0 21 2
166 (‘Q/(/;SB‘?Y(:ORNER - CLERMONTY Distribution UNATTENDED 138 13 0 22 1
167 | WARREN - WARREN COUNTY Transmission UNATTENDED 138 69 0 172 2
168 | WEST END - HAMILTON COUNTY Transmission UNATTENDED 138 13 0 267 4
169 | WHITE OAK - HAMILTON COUNTY Distribution UNATTENDED 35 13 0 21 2
170 | WHITTER - HAMILTON COUNTY Distribution UNATTENDED 138 13 0 67 2
171 | WILDER - WILDER, KY Transmission UNATTENDED 138 69 13 150 1
172 | WILLEY - HAMILTON COUNTY Transmission UNATTENDED 138 35 0 116 2
173 | WITHAMSVILLE - CLERMONT COUNTY | Distribution UNATTENDED 69 13 0 42 4
174 | WOODLAWN - HAMILTON COUNTY Distribution UNATTENDED 69 13 0 11 1
175 | WOODSDALE - BUTLER COUNTY Transmission ATTENDED 345 13 14 720 3
176 | WYSCARVER - HAMILTON COUNTY Distribution UNATTENDED 69 13 0 21 2
177 | LANDEN - WARREN COUNTY Distribution UNATTENDED 69 13 0 22 1
178 | HALF ACRE - CLERMONT COUNTY Transmission UNATTENDED 138 35 0 60 1
179 | SR NGTON STEEL - BUTLER Distribution Attended 69 13 0 1 1
180 | TOTAL Transmission Substations 16837 138
181 | TOTAL Distribution Substations 4486.000 260
182 | TOTAL Generation Substations 0 0
183 | ForaL 21323.000 398
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This report is:
Name of Respondent: (1) M An original Date of Report: Year/Period of Report
Duke Energy Ohio, Inc. 04/15/2024 End of: 2023/ Q4
(2) J AResubmission
FOOTNOTE DATA
(a) Concept: SubstationNameAndLocation
Substation Location Substation Character Primary Voltage Secondary Voltage Tertiary Voltage Substation Capacity #Transformers
COMMONLY OWNED SUBSTATIONS 4 0 4 4 0
J. M. STUART SUBSTATION (2)UNATTENDED - T 345 69 4 350 2
PIERCE - CLERMONT COUNTY (3)UNATTENDED - T 345 138 4 800 2
DICKS CREEK (1)UNATTENDED - T 138 [ 4 4 0
MIAMI FORT GT - NORTH BEND, OH (1)UNATTENDED - T 138 69 4 150 1
MIAMI FORT - NORTH BEND, OH (1)UNATTENDED - T 345 138 0 800 2
ZIMMER - CLERMONT COUNTY (1)UNATTENDED - T 345 [ 4 4 0
0 [ 0 4 0
TOT COMMONLY OWNED SUBSTATIONS 4 0 0 2100 0
DUKE ENERGY OHIO'S EQUIVALENT SHARE 4 0 4 2100 0
Certain equipment at these substations is owned by the Respondent, and certain other equipment is owned by Luminant, a subsidiary of Vistra Corp. Each equipment owner covers the expenses associated with their owned equipment, no expenses are shared. No
1 substation or equipment is operated under lease. The owners are not associated companies.
Certain equipment at this substations is owned by the Respondent, and certain other equipment is owned by The Dayton Power and Light Company, a subsidiary of AES Corp. Each equipment owner covers the expenses associated with their owned equipment, no
2 expenses are shared. No substation or equipment is operated under lease. The owners are not associated companies.
Certain equipment at this substation is owned by the Respondent, and certain other equipment is owned by The Ohio Valley Electric Corp. Each equipment owner covers the expenses associated with their owned equipment, no expenses are shared. No substation or
3 equipment is operated under lease. The respondent owns a 9.00% share of The Ohio Valley Electric Corp., but the corporations operate independently.
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Name of Respondent:
Duke Energy Ohio, Inc.

This report is:
(1) &I An Original
(2) [J AResubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

TRANSACTIONS WITH ASSOCIATED (AFFILIATED) COMPANIES

1. Report below the information called for concerning all non-power goods or services received from or provided to associated (affiliated) companies.

2. The reporting threshold for reporting purposes is $250,000. The threshold applies to the annual amount billed to the respondent or billed to an associated/affiliated company for non-power goods and services. The good or service must be specific in nature. Respondents
should not attempt to include or aggregate amounts in a nonspecific category such as "general".

3. Where amounts billed to or received from the associated (affiliated) company are based on an allocation process, explain in a footnote.

Line Description of the Good or Service Name of Associated/Affiliated Company Accoun(t;(rse)dliitz:rged or Amount Charged or Credited

No. (@ (b) © (d)
1 Non-power Goods or Services Provided by Affiliated
2 Services Provided by Duke Energy Business Services Duke Energy Business Services LLC Various 586,052,409
3 Customer and Market Services Duke Energy Carolinas, LLC Various 20,560,761
4 Generation Services Duke Energy Carolinas, LLC Various 112,756
5 Other Goods and Services Duke Energy Carolinas, LLC Various 483,982
6 Transmission and Distribution Services Duke Energy Carolinas, LLC Various 7,281,660
7 Customer and Market Services Duke Energy Progress, LLC Various 616,462
8 Generation Services Duke Energy Progress, LLC Various 12,318
9 Other Goods and Services Duke Energy Progress, LLC Various 43,068
10 Transmission and Distribution Services Duke Energy Progress, LLC Various 862,634
" Customer and Market Services Duke Energy Florida, LLC Various 431,001
12 Gas Distribution Services Duke Energy Florida, LLC Various
13 Generation Services Duke Energy Florida, LLC Various (6,406)
14 Other Goods and Services Duke Energy Florida, LLC Various 5,365
15 Transmission and Distribution Services Duke Energy Florida, LLC Various 112,346
16 Customer and Market Services Duke Energy Indiana, LLC Various 585,653
17 Generation Services Duke Energy Indiana, LLC Various 2,465,258
18 Other Goods and Services Duke Energy Indiana, LLC Various 117,319
19 Transmission and Distribution Services Duke Energy Indiana, LLC Various 1,280,657
20 Customer and Market Services Duke Energy Kentucky, Inc. Various 196,151
21 Gas Distribution Services Duke Energy Kentucky, Inc. Various 1,137,927
22 Generation Services Duke Energy Kentucky, Inc. Various 4,763
23 Other Goods and Services Duke Energy Kentucky, Inc. Various 313,492
24 Transmission and Distribution Services Duke Energy Kentucky, Inc. Various 2,599,639
25 Gas Distribution Services Piedmont Natural Gas Company, Inc. Various 37,736,678
26 Other Goods and Services Duke Energy Commercial Enterprises, Inc. Various 6,790
19
20 Non-power Goods or Services Provided for Affiliated
21 Customer and Market Services Duke Energy Carolinas, LLC Various (3,495)
22 Gas Distribution Services Duke Energy Carolinas, LLC Various 1,671
23 Generation Services Duke Energy Carolinas, LLC Various
24 Other Goods and Services Duke Energy Carolinas, LLC Various
25 Transmission and Distribution Services Duke Energy Carolinas, LLC Various 238,259
26 Customer and Market Services Duke Energy Progress, LLC Various 7,887
27 Gas Distribution Services Duke Energy Progress, LLC Various 47
28 Generation Services Duke Energy Progress, LLC Various
29 Other Goods and Services Duke Energy Progress, LLC Various
30 Transmission and Distribution Services Duke Energy Progress, LLC Various 33,310
31 Customer and Market Services Duke Energy Florida, LLC Various 1,263
32 Gas Distribution Services Duke Energy Florida, LLC Various 147
33 Generation Services Duke Energy Florida, LLC Various
34 Other Goods and Services Duke Energy Florida, LLC Various
35 Transmission and Distribution Services Duke Energy Florida, LLC Various 702,579
36 Services provided to DE Business Services, LLC Duke Energy Business Services, LLC Various
37 Customer and Market Services Duke Energy Indiana, LLC Various 2,734,302
38 Gas Distribution Services Duke Energy Indiana, LLC Various 21,619
39 Generation Services Duke Energy Indiana, LLC Various
40 Other Goods and Services Duke Energy Indiana, LLC Various
41 Transmission and Distribution Services Duke Energy Indiana, LLC Various 848,828
42 Customer and Market Services Duke Energy Kentucky, Inc. Various 1,047,538
43 Transmission and Distribution Services Duke Energy One, Inc. Various
44 Gas Distribution Services Duke Energy Kentucky, Inc. Various 1,690,132
45 Generation Services Duke Energy Kentucky, Inc. Various
46 Other Goods and Services Duke Energy Kentucky, Inc. Various 1,590,389
47 Transmission and Distribution Services Duke Energy Kentucky, Inc. Various 7,738,047
48 Gas Distribution Services KO Transmission Company Various 7,656
49 Customer and Market Services Piedmont Natural Gas Company, Inc. Various
50 Gas Distribution Services Piedmont Natural Gas Company, Inc. Various 295,888
51 Transmission and Distribution Services Piedmont Natural Gas Company, Inc. Various 7,882
52 Customer and Market Services Duke Energy One, Inc. Various
42
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This report is:

Name of Respondent: )
Duke Energy Ohio, Inc.

Date of Report: Year/Period of Report
04/15/2024 End of: 2023/ Q4

An Original
(2) [J AResubmission

FOOTNOTE DATA

(a) Concept: DescriptionOfNonPowerGoodOrService

When an employee of the Service Company performs services for a Client Company, costs wil be directly assigned or distributed or allocated. For allocated services, the allocation method will be on a basis reasonably related to the service performed. The Service Company Utilty Service Agreement prescribes 23 Service Company
functions and approximately 20 allocation methods.
Functions and Allocation Methods:
Information Systems
Number of Central Processing Unit Seconds Ratio/Millions of Instructions per Second
Number of Personal Computer Workstations Ratio
Number of Information Systems Servers Ratio
Number of Employees Ratio
Meters
Number of Customers Ratio
Transportation
Number of Employees Ratio
Three Factor Formula
Electric System Maintenance
Circuit Miles of Electric Transmission Lines Ratio
Circuit Miles of Electric Distribution Lines Ratio
Marketing and Customer Relations and Grid Solutions
Number of Customers Ratio
Electric ission & Distributi ineering &
Electric Tr Plant's C: - Ratio
Electric Distribution Plant's Construction - Expenditures Ratio
Power Engineering & Construction
Electric Production Plant's Construction - Expenditures Ratio
Human Resources
Number of Employees Ratio
Supply Chain
Procurement Spending Ratio
Inventory Ratio

Square Footage Ratio
Accounting
Three Factor Formula
Generating Unit MW Capabilty Ratio
Power Planning and Operations
Electric Peak Load Ratio
Weighted Avg of the Circuit Miles of Electric Distribution Lines Ratio and the Electric
Peak Load Ratio

Sales Ratio
Weighted Avg of the Circuit Miles of Electric Transmission Lines Ratio and the Electric
Peak Load Ratio
Generating Unit MW Capability Ratio

Public Affairs
Three Factor Formula
Weighted Avg of Number of Customers Ratio and Number of Employees Ratio

Legal
Three Factor Formula

Rates
Sales Ratio

Finance
Three Factor Formula

Rights of Way
Circuit Miles of Electric Transmission Lines Ratio
Circuit Miles of Electric Distribution Lines Ratio
Electric Peak Load Ratio

Internal Auditing
Three Factor Formula

Environmental, Health and Safety
Three Factor Formula
Sales Ratio

Fuels
Sales Ratio

Investor Relations
Three Factor Formula

Planning
Three Factor Formula

Executive
Three Factor Formula
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