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Title Page

 Name of Respondent Addr Line 1 Addr Line 2 City State Zip

Annual Report of

Respondent Thacker-Grigsby
Telephone Company, Inc.

PO Box 789 Hindman KY 41822
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

General Info - Basic Service

 Average Bill

For Kentucky Operations Only please furnish

Average Residential Basic Service Monthly Bill

Not including Taxes/NonRegulated Services
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

General Information - Counties

Breathitt, Floyd, Knott, Perry
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

General Information - Contact Person

 Name Address City State Phone

Officer or other Person to
whom correspondence
should be addressed
concerning this report

Name,title, address and
tlephone number with area
code of the person to be
contacted concerning this
report

William K. Grigsby PO Box 789 Hindman KY (606) 785-9500

This information is to be
kept current by prompt
notification to the
Commission of any
changes until the report for
the succeeding year has
been submitted.
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

General Info - Principal Payment and Interest Information

 Amount Yes/No

Amount of Principal Payment During Calendar Year $1,438,525.00

Is Principal Current? Y

Is Interest Current? Y

Has all long-term debt been approved by the Public Service
Commission?

Y

Page 5 of 3310/2/2024



12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

General Info - Services Performed by Independent CPA

 Yes/No A/C/R

Are your financial statements examined by a Certified Public
Accountant?

Enter Y for Yes or N for No Y

If yes, which service is performed?

Enter an X on each appropriate line

Audit X

Compilation

Review
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Board of Directors and General Officers - Sched. I (Ref Page:  1)

 Name Address Title Department Term Expires Served Since

William Grigsby Hindman, KY President/General
Manager

10/1/2024 10/1/1988

Freddie Williams Hindman, KY Vice President 10/1/2024 10/1/2015

Voncel Thacker Hindman, KY Treasurer 10/1/2024 10/1/2010

Mary Jane Hall Hindman, KY Secretary/Office Manager 10/1/2024 10/1/2009
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Stockholders Sched II (Ref Page:  1)

 Name Address Shares

Will-Bob Net LLC Hindman, KY 7,749

Robert C. Thacker Estate Hindman, KY 676

Douglas Sizemore Nicholasville, KY 60

Tyler Cornett Estate Hazard, KY 300

Nezra & Ida Cornette Viper, KY 120

Dealie M. Hicks Lima, OH 60

Annette S. Howard Punta Gorda, FL 200

Shirley J. Hall Huber Heights, OH 200

Sylvia J. Smith Dayton, OH 200

Dian G. Fields LaFollette, TN 1,800

Dian G. Fields Sub TR U JTG IRR Fam GSTT LaFollette, TN 700

Mary Jane Hall Hindman, KY 1,800

Mary J. Hall Sub TR U JTG IRR Fam GSTT Hindman, KY 700

William K. Grigsby Hindman, KY 1,840

William K. Grigsby Sub TR U JTG IRR Fam
GSTT

Hindman, KY 700

Ryan Waddles Nicholasville, KY 1,530

Ryan D Waddles Sub Tr U JTG IRR Fam GSTT Nicholasville, KY 700

Trust B of the Junella Thacker Hindman, KY 145

Freddie M. Williams Hindman, KY 930

Freddie M. Williams Sub Tr U JTG IRR Fam
GSTT

Hindman, KY 350

Karla M. Smith Hindman, KY 930

Karla M. Smith Sub Tr U JTG IRR Fam GSTT Hindman, KY 350

Marshall B. Smith Hindman, KY 30

Kelli M. Fisher Gallatin, TN 30

Robert Kevin Fields Jacksboro, TN 30

Kristi M. Sparks Lexington, KY 30

James A. Hall Richmond, KY 30

Julie D. Grigsby Lexington, KY 30

Monica C. Miller Hindman, KY 30

Amy E. Wheeler Lexington, KY 30
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 Name Address Shares

12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Stockholders Sched II (Ref Page:  1)

Estate of Paul & Elaine Gearheart Harold, KY 120

Voncel Thacker Hindman, KY 1,580

Susan MAtthews Clayton, NC 30

Gavin Douglas Clutts Hazard, KY 188

0

Bradyn Thacker Clutts Hazard, KY 188

0

Waylon Archer Clutts Hazard, KY 188

0

Archie W. Everage Hindman, KY 1,535

Jessica D. Thacker Combs Hindman, KY 350

Carlos & Helen Watkins Hindman, KY 2

Mattie Martin Hindman, KY 2

Ivan & Gail Childers Hindman, KY 1

Pauline Garrett Hindman, KY 5

Susan C or Tyler C Hammack Hindman, KY 11

Dealie M. Hicks Lima, OH 1
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Stockholders Sched II - (cont) (Ref Page:  1)

 Class of Stock Num of Holders Date compiled Purpose compiled

Enter Total number of stockholders for
each class

with the date and purpose of the
compilation
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Balance Sheet Accounts - Sched III Page 1 (Ref Page:  1)

 Amount (c)

Current Assets

Cash and Equivalents (1120) $3,341,377.00

Receivables (1170) $356,775.00

Allowance for Doubtful Accounts (1171) ($40,677.00)

Inventories (1220) $2,455,460.00

Prepayments (1280) $20,953.00

Other Current Assets (1350)

Non-Regulated Investments (1406) $7,108,756.00

Other Noncurrent Assets (1410) $63,287,954.00

Deferred Maintenance and Retirements (1438)

Other Jurisdictional Assets - Net (1500)

Total Current Assets $76,530,598.00
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Balance Sheet Accounts - Sched III Page 2-4 (Ref Page:  2)

 Beg Bal (c) Additions (d) Retirements (e) Transfer (f) End Bal (g)

Telephone Plant

Telephone Plant in Service
(2001)

$71,445,402.00 $13,400,816.00 $299,008.00 $0.00 $84,547,210.00

Property Held for Future
Telephone Use (2002)

Tele. Plant Under Construct. -
Short Term (2003)

$17,191,582.00 $5,577,897.00 $7,675,429.00 $0.00 $15,094,050.00

Tele. Plant Under Construct. -
Long Term (2004)

Telephone Plant Adjustment
(2005)

Nonoperating Plant (2006)

Goodwill (2007)

Total Telephone Plant $88,636,984.00 $18,978,713.00 $7,974,437.00 $0.00 $99,641,260.00

Land and Support Assets

Land (2111) $2,273,695.00 $52,980.00 $0.00 $0.00 $2,326,674.00

Motor Vehicles (2112) $3,104,368.00 $574,195.00 $24,139.00 $0.00 $3,654,424.00

Aircraft (2113)

Tools and Other Work
Equipment (2114)

$1,744,568.00 $434,488.00 $0.00 $0.00 $2,179,056.00

Buildings (2121) $5,761,691.00 $845,435.00 $0.00 $0.00 $6,607,127.00

Furniture (2122) $427,207.00 $43,542.00 $0.00 $0.00 $470,749.00

Office Equipment (2123) $714,753.00 $79,592.00 $0.00 $0.00 $794,345.00

General Purpose Computers
(2124)

$3,511,789.00 $240,440.00 $0.00 $0.00 $3,752,229.00

Total Land and Support Assets $17,538,071.00 $2,270,672.00 $24,139.00 $0.00 $19,784,604.00

Central Office - Switching

Non-Digital Switching (2211)

Digital Electronic Switching
(2212)

$1,164,024.00 $129,293.00 $0.00 $0.00 $1,293,317.00

Total Central Office - Switching $1,164,024.00 $129,293.00 $0.00 $0.00 $1,293,317.00

Total Operator Systems (2220)

Central Office - Transmission

Radio Systems (2231)

Circuit Equipment (2232) $13,170,792.00 $2,100,085.00 $172,778.00 $0.00 $15,098,099.00

Page 12 of 3310/2/2024



 Beg Bal (c) Additions (d) Retirements (e) Transfer (f) End Bal (g)

12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Balance Sheet Accounts - Sched III Page 2-4 (Ref Page:  2)

Total Central Office
Tranmission

$13,170,792.00 $2,100,085.00 $172,778.00 $0.00 $15,098,099.00

Information Origination
Termination

Station Apparatus (2311)

Customer Premise Wire (2321)

Large PBX (2341)

Public Telephone Terminal
Equipment (2351)

Other Terminal Equipment
(2362)

Total Information Origin
Termination

Cable and Wire Facilities
Assets

Poles (2411) $9,185,651.00 $1,625,026.00 $14,323.00 $0.00 $10,796,354.00

Aerial Cable (2421) $27,763,353.00 $6,786,597.00 $118,968.00 ($96,840.00) $34,334,142.00

Underground Cable (2422) $296,553.00 $116,176.00 $0.00 $96,840.00 $509,569.00

Buried Cable (2423) $938,960.00 $407,130.00 $0.00 $0.00 $1,346,090.00

Submarine and Deep Sea
Cable (2424)

Intrabuilding Network Cable
(2426)

$2,719.00 $0.00 $0.00 $0.00 $2,719.00

Aerial Wire (2431) $1,276,785.00 ($2,963.00) $0.00 $0.00 $1,273,822.00

Conduit Systems (2441) $95,341.00 $0.00 $0.00 $0.00 $95,341.00

Total Cable and Wire Facilities
Assets

$39,559,362.00 $8,931,966.00 $133,291.00 $0.00 $48,358,037.00

Amortizable Assets

Amortizable Tangible Assets
(2680)

$0.00

Capital Leases (2681) $0.00

Leasonhold Improvements
(2682)

Total Amortizable Assets $0.00

Intangibles (2690) $13,153.00 $0.00 $0.00 $0.00 $13,153.00

Page 13 of 3310/2/2024



 Beg Bal (c) Additions (d) Retirements (e) Transfer (f) End Bal (g)

12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Balance Sheet Accounts - Sched III Page 2-4 (Ref Page:  2)

Total Tele. Plant in Service
2001

$71,445,402.00 $13,432,016.00 $330,208.00 $0.00 $84,547,210.00
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Balance Sheet Accounts - Sched III Page 5a (Ref Page:  4)

 Amount

Depreciation and Amortization

Accumulated Depreciation (3100) $43,721,284.00

Accumulated Depreciations - Held for Future Telecom. Use (3200)

Accumulated Depreciation - Nonoperating (3300)

Accumulated Amortization - Capitalized Leases (3410)

Total Depreciation and Amortization $43,721,284.00

Net Telephone Plant $55,919,976.00

Total Assets $132,450,574.00
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Balance Sheet Accounts - Sched III Pages 5-6 (Ref Page:  5)

 Amount

Current Liabilities

Current Accounts and Notes Payable (4000) $413,402.00

Customer`s Deposits (4040) $126,073.00

Income Taxes - Accured (4070) $661,796.00

Other Taxes - Accrued (4080)

Net Current Deferred Operating Income Taxes (4100)

Net Current Deferred Nonoperating Income Taxes (4110)

Other Current Liabilities (4130) $11,193.00

Total Current Liabilities $1,212,464.00

Long Term Debt and Funded Debt (4200) $20,328,456.00

Other Liabilities and Deferred Credits

Other Long Term Liabilities and Deferred Credits (4300) $1,087,215.00

Unamortized Operating Investment Tax Credits - Net (4320)

Unamortized Nonoperating Investment Tax Credits - Net (4330)

Net Noncurrent Deferred Operating Income Taxes (4340) $3,750,838.00

Net Deferred Tax Liability Adjustments (4341)

Net Noncurrent Deferred Nonoperating Income Taxes (4350)

Deferred Tax Regulatory Liability (4361)

Other Jurisdictional Liabilities/Deferred Credits - Net (4370)

Total Other Liabilities and Deferred Credits $4,838,053.00

Capital Stock (4510) $266,800.00

Additional Paid-In Capital (4520)

Treasury Stock (4530)

Other Capital (4540) ($1,934,107.00)

Retained Earnings (4550) $107,738,908.00

Total Stockholders` Equity $106,071,601.00

Total Liabilities and Stockholder`s Equity $132,450,574.00
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Balance Sheet Accts - Retained Earnings Sched III pg 5 (Ref Page:  6)

 Amount

Retained Earnings (Beg of Yr) $101,538,422.00

Net Income $6,413,476.00

Dividends Declared ($212,990.00)

Capital Credit Rotations

Miscellaneous Debits*

Miscellaneous Credits*

Retained Earnings (End of Year) $107,738,908.00

* Explain any individual item over $10,000
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Investments in Affiliated Companies - Sched IV Company names (Ref Page:  1)

 Company Name

Associate the name of each company to be entered on Sched. IV with the appropriate column (a - j)

Column b East Kentucky Network

Column c Elk Glen, LLC

Column d Allied Services, LLC

Column e

Column f

Column g

Column h

Column i

Column j
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Investments in Affiliated Companies Sched IV (Ref Page:  1)

 (b) (c) (d) (e) (f) (g) (h) (i) (j)

All Company
Names must be
affliliated with a
Column on the
previous schedule

Other NonCurrent
Assets (1410)

Equity method

Beginning Balance $33,427,780.00 $2,393,618.00 $22,700,333.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Investments

Earnings $1,870,922.00 $0.00 $246,166.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

(Losses) $1,753,611.00 $125,424.00 $100,000.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Subtotal (1410) $33,545,091.00 $2,268,194.00 $22,846,499.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Cash and
Equivalents (1120)

Beginning Balance

Gross Dr.

Gross (Cr)

Subtotal (1120)

Receivables
(1170)

Beginning Balance

Gross Dr.

Gross (Cr)

Subtotal (1170)

Total Affiliated
Companies

$33,545,091.00 $2,268,194.00 $22,846,499.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Investments in NonAffiliated Companies - Sched V Company names (Ref Page:  1)

 Company Name

Associate the name of each company to be entered on Sched. IV with the appropriate column (a - j)

Column b

Column c

Column d

Column e

Column f

Column g

Column h

Column i

Column j
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Investments in Non Affiliated Companies Sched IV (Ref Page:  1)

 (b) (c) (d) (e) (f) (g) (h) (i) (j)

All Company
Names must be
affliliated with a
Column on the
previous schedule

Other NonCurrent
Assets (1410)

Equity method

Beginning Balance

Investments

Earnings

(Losses)

Subtotal (1410)

Cash and
Equivalents (1120)

Beginning Balance

Gross Dr.

Gross (Cr)

Subtotal (1120)

Receivables
(1170)

Beginning Balance

Gross Dr.

Gross (Cr)

Subtotal (1170)

Total Affiliated
Companies
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Income Statement Accounts - Sched VI pg 1 (Ref Page:  1)

 Amount (c)

Local Network Servcie

Basic Area Revenue (5001) $1,122,544.00

Private Line Revenue (5040)

Other Basic Area Revenue (5060)

Total Local Network Service Revenues $1,122,544.00

Network Access Service Revenues

End User Revenue (5081) $342,042.00

Switched Access Revenue (5182) $8,089,163.00

Special Access Revenue (5083) $2,046,449.00

Total Network Access Revenue $10,477,654.00

Long Distance Message Revenue (5100)

Miscellaneous Revenue (5200) $1,031,236.00

Directory Revenue (5230) $28,411.00

Non-Regulated Operating Revenue (5280)

Uncollectible Revenue (5300) ($133,146.00)

TOTAL OPERATING REVENUE $12,792,991.00
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Income Statement  - Operating Exp - Plant Specfic - Sched VI pg 2 (Ref Page:  2)

 Total (c)

Plant Specific Operation Expense

Motor Vehicle Expense (6112) $24,051.00

Aircraft Expense (6113)

Tools and Other Work Equipment Expense (6114)

Total Network Support Expenses $24,051.00

Land and Building Expense (6121) $445,975.00

Furniture and Artworks Expense (6122) $678.00

Office Equipment Expense (6123) $1,754.00

General Purpose Computers Expense (6124) $145,534.00

Total Support Expense $593,941.00

Non-Digital Switching Expense (6211) $31,176.00

Digital Electronic Expense (6212)

Total Central Off. Switch. Exp $31,176.00

Operator System Expense (6220)

Radio System Expense (6231)

Circuit Equipment Expense (6232) $1,370,058.00

Total Central Off. Trans. Exp. $1,370,058.00

Station Apparatus Expense (6311)

Large PBX Expense (6341)

Public Tele. Terminal Equipment (6351)

Other Terminal Equipment Expense (6362)

Total Info. Org. Term. Equip

Poles Expense (6411) $171,824.00

Aerial Cable Expense (6421) $737,358.00

Underground Cable Expense (6422) $124,449.00

Buried Cable Expense (6423) $18,386.00

Submarine and Deep Sea Cable (6424)

Intrabuilding Network Cable Expense (6426)

Aerial Wire Expense (6431) $26,793.00

Conduit Systems Expense (6441)

Total Cable and Wire Expense $1,078,810.00

Total Plant Spc. Expense $3,098,036.00
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Income Statement  - Operating Exp - Plant NonSpecfic - Sched VI pg 3 (Ref Page:  3)

 Total (c)

Plant NonSpecific Operating Expense

Plant held for future Telephone use (6511)

Provisioning Expense (6512)

Total other PPE Expense

Power Expense (6531) $224,104.00

Network Administration Expense (6532) $12,616.00

Testing Expense (6533) $229,374.00

Plant Operations Administration Expense (6534) $129,479.00

Engineering Expense (6535) $195,168.00

Total Network Ops Expense $790,741.00

Access Expense (6540) $179,903.00

Depreciation Expense - Telecomm Plant in Service (6561) $4,437,232.00

Depreciation Expense - Property Held for Future Telecom Use (6562)

Amortization - Tangible (6563)

Amortization - Intangible (6564)

Amortization - Other $9,979.00

Total Depreciation and Amortization Epx $4,447,211.00

Total Plant NonSpecific Expense $5,417,855.00

Customer Operations Expense

Product Management and Sales (6611)

Product Advertising (6613) $128,866.00

Total Marketing Expense $128,866.00

Call Completion Services (6621) $7,361.00

Number Services (6622) $5,709.00

Customer Services (6623) $658,166.00

Total Services Expense $671,236.00

General and Administrative (6720) $1,486,156.00

Provision for Uncollectible Notes Receivable (6790)

Total Corp. Oper. Expense $1,486,156.00

Net Operating Revenue $1,990,842.00
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Income Statement  - Operating Exp  - Sched VI pg 4 (Ref Page:  7)

 Amount

Other Operating Income and Expense (7100)

Operating Taxes

Operating Investment Tax Credits Net (7210)

Operating Federal Income Taxes (7220) $2,086,796.00

Operating State and Local Income Taxes (7230) $356,665.00

Operating Other Taxes (7240) $729,601.00

Provision for Deferred Operating Income Tax - Net (7250) ($443,892.00)

Total Operating Taxes $2,729,170.00

Nonoperating Income and Expense (7300) $3,951,172.00

Nonoperating Taxes (7400)

Interest and Related Items (7500) $532,244.00

Extraordinary Items (7600)

Jurisdictional Differences and NonRegulated Income

Income Effect of Jurisdictional Differences - Net (7910)

Nonregulated Net Income (7990) $3,732,876.00

Net Income $6,413,476.00
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Total Number of Employees - Sched VI  (Ref Page:  4)

 Total

Total Number of Employees at End of Year 85

Number of Full-Time Employees 85

Number of Part-Time Employees 0
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Total Compensation - Sched VI (Ref Page:  4)

 Amount

Total Compensation for the Year $4,513,246.00

Page 27 of 3310/2/2024



12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Access Lines in Service by Technology Sched VII (Ref Page:  1)

 State (a) Switches (b) ISDN (c) Digital (d) Analog (e) DS1 (f) PBX (g) Cenrex (h) Other (i)

Kentucky 1 0 0 4,174 0 0 0 0

TOTAL 1 0 0 4,174 0 0 0 0
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Access Lines in Service by Customer Sched VIII (Ref Page:  1)

 State (a) B Single (b) B Multi (c) Public (d) Residential (e) Mobile(f) Non-Switched (g) Total (h)

Kentucky 178 614 14 3,368 0 49 4,223

TOTAL 178 614 14 3,368 0 49 4,223
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Telephone Calls Sched IX (Ref Page:  1)

 State (a) Local (b) Toll (c) Inter Num (d) Inter Min (e) Intra Num (f) Intra Min (g) Total Num (h) Total Min (i)

Kentucky 1,780,969 436,368 95,939 547,390 41,646 172,547 137,585 719,937

TOTAL 1,780,969 436,368 95,939 547,390 41,646 172,547 137,585 719,937
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

CheckList

Item Value 1 Value 2 Agree Explain

Balance Sheet Sched III :  Line Retained Earnings
equals Sched Balance Sheet Accts - Retained
Earnings pg 5 Line Retained Earnings (end of year)

107738908.00 107738908.00 OK

Balance Sheet Sched III:  Total Assets on pg 5  equals
Total Liabilities and Stockholders Equity on pg 5

132450574.00 132450574.00 OK
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12900 Thacker-Grigsby Telephone Company, Incorporated 01/01/2023 - 12/31/2023

Upload supporting documents

Document Description Supports
SD_12900_2023_1.pdf Audit report 2023 Audit Report
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https://psc.ky.gov/Utility_Financial_Reports_Net/uploaded/support/SD_12900_2023_1.pdf
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