
Telephone: 270-692-2004 
Fax: 270-692-1010 

TTY 1-800-648-6956 or 7 1 1 

PUBLIC SERVICE 
OMMISSION 

April 30, 2013 

Mr. Jeff Derouen 
Executive Director 
Kentucky Public Service Commission 
21 1 Sower Boulevard 
P. 0. Box 615 
Frankfort, KY 40602-061 5 

Re: Case No. 2013-00093 

Dear Mr. Derouen: 

Please find enclosed copies of information requested in PSC Order, dated April 8, 
2013, reference Application of the Marion County Water District For Authority To 
Enter Into A Loan Agreement With Citizens National Bank of Lebanon, KY. 

Should you have any questions, please contact me at 270-692-2004. 

Since rely, 

James Lee Mudd 
Manager 

Enclosures 

Marion County Water District is an Equal Opportunity Provider and Employer 
Coinplaints of discrimination should be sent to: 

USDA, Director, Office of Civil Rights, Washington, D. C. 20240-9410 
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LINE 
ITEM 

I NAME OF BO##OWERI I TOTAL ~ N D C D ~  AMOUNT 
CASE NUMBER PAID M N N O  APPLIED 

Total of AMOUNT APPLIED 
same as AMOUNT DEPOSITED 



Deposit Receipt unless marked below 

POSIT ' (IF APPLICABLE) 

INTERESTAMT $ _____ AN PMT 

FE DEPOSIT RENTAL PRINCIPAL AMT 35 - 
ATE SHOWN BELOW 

' k $  kL J" ' *  ! ? 

ACCOUNT NUMBER DATE TELLER 
ALL ITEMS ARE RECEIVED SUEIJECT TO CONDITIONS AND TERMS STATED ON SIGNATURE CARDS CURRENTLY USCD 

BGBF ~ j / ,  
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April 12,201 3 

Marion County Water District 
P.O. Box 528 
Lebanon, KY 40033 
Attention: Jimmy Mudd 

Dear Jimmy: 

This letter is to c o n f m  that the loan #  dated April 12,2013 in the amount of 
$820,000 to the Marion County Water District will not be sold by this bank to any third 
party- 

Further, should the Citizens National Baidc ever be sold or merged with another financial 
institution, the teims of this loan will remain intact and may not be altered for the 
duration of the tenn (3.50% fixed interest rate for the next 17.5 years based on montl-dy 
payments of $5,227.69 with a final maturity of October 12,2030). 

i i  William P. Thompson li 
President & CEO 
Citizens National Bank 
Lebanon, KY 400.33 



IdARION COUNTY WATER DISTRICT 
P 0 BOX 528 
LEBANON, IKY 40033 

A C CO U TIT H 0 LD E R (S  ) 

CITIZENS I\IATIONAL BANK 
149 W. iflain Street 

Lebanon, IKY 40033 

FINANCIAL INSTITUTION 

From Debited Account: 

Account  No.  
Accoun t  Title MARION COUNTY WATER DISTRICT 

Type 
0 SavingdShare Q Checking/Share Draft 0 NOW 
CI 

To Credited Account: 

Account/Loan No.  
Account TitlelLoan Description NlARlON COUNTY WATER DISTRICT 

Type 
0 SavingsiShare a Checlting/Share Draft NOW 0 Club Acct 
Cl Safe Deposit Fee 0 Mortgage Loan Payment 
El Installment Loan Payment 

W e  will make transfers on the following basis: 
1x1 PERIODIC TRANSFERS 

Amount  to  be Transferred $ 5,227.69 Effective Date 05.12 2013 Termination Date 10-122030 I 

Frequency: 0 Weekly CiU Monthly 

i? MAINTENANCE TRANSFER OF FUNDS 
You authorize us t o  charge your Debited Account when the account balance of your Credited Account falls below a 
minimum of $ and to  transfer and deposit these funds in this account. The amount w e  can charge 
and transfer shall equal the amount necessary to  raise your Credited Account balance to  equal or exceed the 
minimum balance (if any). We will make all transfers in multiples of $ 
You authorize us to  charge your Debited Account $ for each __ 

cover each overdraft on your Credited Account. We will make all transfers in niultiples of $ 
You authorize us to  charge your Debited Account $ for each 

If a transfer date is a non-processing day for us then the transfer will be made on the first processing day a before after 
the scheduled transfer date. 

By signing below, the undersigned agree(s) to all the ternis and conditions beginning on page 1 through the bottom of 
page 2 o f  this buthor izat ion.  

Signature of14i14,%,~~L~-/) 4L?wk,(/ Signature 
J A N I E ~ L E E  NIUDO, AUTHORIZED SIGNER, MARION COUNTY WATER DISTRICT 

A ut ho ri z a t io n N ci m her Date 04 12 2013 

TERlVllNATlON OF THIS AGREEMENT: Any one of you may cancel this agreement by giving us written notice. Your 
not ice will be effective ) days after we receive it. 

Effective 

Signed 

( 

(date) the u i i d e rs i g ti ed can ce I s t t i  i s A uto vi a1.k Tra i i  sf e r A ci t h o r i za t i o ri . 

/!;-E?: 1992 Bankers Systems, Inc , Sr Cloud. MI9 Form ATA-PL Gil212002 



WHEREAS; IT IS RECOGNIZED THERE IS A VALID COVENANTS To 
BONDHOLDERS (ATTACHED HERETO), WITH REFERENCE TO WATER 
SUSTER4 RETTENhJE BOND, SERIES OF 2008, AND WL,L REMAIN VALID AND 
ALL, PROVISIONS CONTAINED WITHIN CARRY FORWARD WITH ONLY 
CHANGES BEING MADE AS FOLLOWS: 

CITIZENS NATIONAL BANK, LEBANON, Kk’ WIL,L, NOW ASSUME, THE ROLE, 
OF FmHA AS DEFINED. ALL, PROVISIONS OF THE ATJTHORIZED 
COVENANTS OF BONDHOLDERS SHALL CARRY FORWARD WITHOUT 
AMENDMENTS AND/OR DELETIONS. R/HAREON COUNTY WATER DISTRICT 
DOES HEREBY EXPLICITL,Y AGREE AND AFFIRM THAT CI[TBZENS 
NATIONAL BANK, LEBANON, HCi7 WILL, HAVE ALL SAFEGUARDS THAT 
WERE! PRESENT AND GUARANTEED AT THE ORIGINAL COVENANTS OF 
BONDHOL,DERS. 

THIS CHANGE IS BEING PROMULGATED BY MARION COBJNTY WATER 
DISTRICT (THE “DISTRICT“) DESIRE TO REFINANCE ORIGINAL, BOND 
ISSUANCE REFERENCED AS WATER SUSTER4 REVENTJE BOND, SERIES OF 
2000. 

AGREED TO: AGREED TO: 

CT MARION 



ADDENDUM TO LOAN #  
(CETHZ,ENS NATIONAL BANK, LEEANON9 KY) 

FYHEREAS, IT IS RECOGNIZED THERE IS A VALJD COVENANTS TO 
BONDHOLDERS (ATTACHED HERETO), WITH REFERENCE TO WATER 
SYSTEM RET7ENUE BOND, SERIES F 1993, AND WL,L REMAIN VAL ID 
AND ALL PROVISIONS CONTAINED WITHIN CARRY FORWARD WITH ONLY 
CHANGES BEING h4ADE AS FOLLOWS: 

CITIZENS NATIONAL BANK, LEBANON, KU WILL NOW ASSTJME THE ROLE 
OF FmHA AS DEFINED. AL,L PROVISIONS OF THE ALITHOIUZED 
COVENANTS OF B0NDHOL)DERS SHALL CARRY FORWARD WITHOUT 
AMENDMENTS AND/OR DELETIONS. MARION COUNTY WATER DISTRICT 
DOES HEREBY EXPLICITLY AGREE AND AFFIRZ\/I THAT CITIZENS 
NATIONAL BANK, LEBANON, KY WIL,L I-1AVE AL,L SAFEGUARDS THAT 
WERE PRESENT AND GUARANTEED AT THE ORIGINAL COVENANTS OF 
BONDHOLDERS. 

THIS CHANGE IS BEING PROMTJLGATED BY MARION COUNTY WATER 
DISTRICT (THE "DISTRICT") DESIRE TO REFINANCE ORIGINAL BOND 
ISSUANCE REFERENCED AS FVATER SYSTEM REVENUE BOND, SERIES OF 
1993. 

AGREED TO: AGREED TO: 

h4ARION COUNTY WATEY DISTRICT MARION COUNTY TVATERhISTRICT 

DATED: 



ADDENDUM TO LOAN #  
(ClrTIZENS NATIONAL BANK, LEBANON, Kli) 

%’HEBEAS. IT IS RECOGNIZED THERE IS A VALID COVENANTS TO 
BONDHOLDERS (ATTACHED HERETO), WIT€-I REFERENCE TO WATER 
SYSTEM REVENUE BOND, SERIES OF 19924, AND WILL REMAIN VALID 
AND ALL PROVISIONS CONTAINED WITHIN CARRY FORWAPUI WITH ONL,Y 
CHANGES BEING MADE, AS FOLLOWS: 

CITIZENS WATHONAL BANK, LEBANON, KU WILL NOW ASSUME THE ROLE, 
OF FiiiMA AS DEFINED. ALL PROVISIONS OF THE AUTHORIZED 
COVENANTS OF BONDHOLDERS SHALL CARRY FORWARD WTTI-IOUT 
AMENDMENTS AND/OR DEL,ETIONS. MARION COUNTY WATER DISTRICT 
DOES HEREBY EXPLICITL,Y AGREE AND AFFIFW THAT CITIZENS 
NATIONAL BANK, LEBANON, KIT WILL HAVE ALL SAFEGUARDS THAT 
WERE PWSENT AND GUARANTEED AT THE ORIGTNAL, COVENANTS OF 
BONDHOLDERS. 

THIS CHANGE IS BENG PROWLGATED BY R/eARfON COUNTY WATER 
DISTRICT (THE “DISTRICT”) DESIRE TO REFINANCE ORIGINAL BOND 
ISSUANCE REFERENCED AS WATER SYSTEM REVENUE BOND, SERIES OF 
P992A. 

AGREED TO: AGREED TO: 
.I 

r L!&&M<# 4& 

SONNIE BR~TGWNG. T R E A S U J R  BARBARA MAY, C H A I ~ E R S O N  
dd hVh 

MARION COUNTY WATIER DISTRICT MARION COUNTV WATER D~~STRICT 



MARION COUNTY WATER OlSTRlCT 
P 0 BOX 528 
LEBANON, I(Y 40033 

BORROWER'S N A M E  A N D  ADDRESS 
"I" includes each boi rower  above, jointly and severs/, 

149 W. Main Street 

Lebanon, ICY 40033 

I 

i 

I 
1 
ly  

Loan Number 7  
Date 04-12 2013 

Matu r i t y  Date 10 12.2030 

Loan Amour i t  $ 820,000.00 
Renewal  O f  

P 1.1 // LENDER'S N A M E  A N D  ADDRESS 
"You"  means t l ie  lender, i ts successors and assigns 

For value received, I promise t o  pay t o  you, or 

t 1 m a y  bo r row u p  t o  the  max imum amount  of principal more  I l i an  one  t ime This feature is subject to 

subject to all other condit ions) 

at the rate of 3.500 Yo 

0 i ndex  Rate: T l ie  fu ture rate will be  the fo l lowing index rate: 

I:our order, a t  your  address listecl above t l ie  PRINCIPAL s u m  of eight hundred twenty tliousand and i i o / l O o  

Dollars $ 820,000.00 j 

0 N o  Index: T l ie  fu ture rate will not be 

0 Frequency and Timing: T l ie  rate on 
A change in t l ie  interest rate will t 

171 Limitat ions: Dur ing the  t e r m  of th is  

% T l i e  
Ef fect  of Variable Rate: A change in t l i e  

0 Tl ie  arnounl  of each scheduled payrr iknt 

0 
ACCRUAL METHOD: Interest will be calculatec 
POST MATURITY RATE: I agree t o  pay  i n te res -~ Ion  

El on t l ie  same f ixed or variable rate 

0 a t  a rate equal t o  - 

o f  $ 5  00 

above $750.00 CLOSING FEE 

1 LATE CHARGE: If a paymen t  is made 

I N ADDITIONAL CHARGES. In addi t ion to 

PAYMENTS: I agree to pay this n o t e  as fo l l ows .  

On rlernand, but i f  no demand is  made then 210 monthly pa 

subject  t o  a n y  internal or exlerndl index I t  will be entirely in your  contro l  

l i i s  no te  m a y  change as o f ten  as 

Ite e f l ec t  

' a n ,  t l ie  applicable annual interest rate will not be inore than 94) 01 I C 5 5  t l l c l i l  

% each 

u The a inount  of the final paymen t  will change 

ion a AcIuallActual basis 

i. 
rate may n o t  change m o r e  than 

b te res t  rate will have t l ie  fo l lowing ef fect  on  t he  payments 

will change 
I 

t h e  unpaid balance o f  this nole o w i n g  after matur i ty ,  and until paid in full, as stated be low 

b a i l s  in e f fec t  before matur i ty  (as indicated above) 
I 

m o r a ' t h a n  10 days a f te i  i t  is due, I agree to pay  a late charge of  5 000% of  the late amount with a illill 

intJ!est, I agree to pay  t i le fo l lowing cl iarges w i l t c i l  o arc MI are r iot included in t i le principal a l l lou l l t  
I 
I 

mcnts o f  $5,227 G9 beginning 05 12 2013 The actual  arnouiit of my final payment will depend oi l  iny payment iecord 
I 
Y 
I 




