COMMONWEALTH OF KENTUCKY

BEFORE THE PUBLIC SERVICE COMMISSION

In the Matter of:

ELECTRONIC JOINT APPLICATION OF
KENTUCKY UTILITIES COMPANY AND
LOUISVILLE GAS AND ELECTRIC COMPANY
FOR APPROVAL OF MERGER

CASE NO.
2026-00077
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ORDER

On March 31, 2026, Kentucky Utilities Company (KU) and Louisville Gas and
Electric Company (LG&E) (jointly, LG&E/KU) filed an application, pursuant to
KRS 278.020(6), KRS 278.018, and KRS 278.300, requesting: approval of the merger of
LG&E and KU; for LG&E to assume the existing debt obligations of KU upon
consummation of the merger; approval for LG&E to assume KU'’s certified electric service
territory upon consummation of the merger; a declaration pursuant to 807 KAR 5:001,
Section 19, that when LG&E/KU unify their currently separate fuel adjustment clause
(FAC) and off-system sales (OSS) adjustment clause mechanisms upon consummation
of the merger in connection with LG&E'’s adoption of KU’s tariff, customer notice is not
required; regulatory asset accounting authority to account for all merger costs not being
recovered through current rates or other deferrals; approval of combined depreciation

rates for accounting purposes.



The Commission, on its own motion, hereby incorporates by reference in its
entirety, Case No. 2025-00045." The Commission also incorporates by reference, Case
Nos. 2025-001132 and 2025-00114,3 except that the Commission finds that Case Nos.
2025-00113 and 2025-00114 should only be incorporated through the issuance of the
Commission’s final Orders in those cases on February 16, 2026.

IT IS THEREFORE ORDERED that:

1. The record for Case No. 2025-00045 shall be incorporated into the record
of this proceeding.

2. The record for Cases Nos. 2025-00113 and 2025-00114 shall be
incorporated into the record of this proceeding only through the issuance of the

Commission’s final Orders in those cases on February 16, 2026.

1 Case No. 2025-00045, Electronic Application of Kentucky Utilities Company and Louisville Gas
and Electric Company for Certificates of Public Convenience and Necessity and Site Compatibility
Certificates (Ky. PSC Oct. 28, 2025).

2 Case No. 2025-00113, Electronic Application of Kentucky Utilities Company for an Adjustment of
Its Electric Rates and Approval of Certain Regulatory and Accounting Treatments (Ky. PSC Feb. 16, 2026).

3 Case No. 2025-00114, Electronic Application of Louisville Gas and Electric Company for an

Adjustment of Its Electric and Gas Rates and Approval of Certain Regulatory and Accounting Treatments
(Ky. PSC Feb. 16, 2026).
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Entered on this 12th day of June, 2026.

PUBLIC SERVICE COMMISSION

Mary Pat Reg
Commissioner

ndrew W. Wood
Commissioner

/ﬁwﬁzw‘%/

Barry L. Mg¥field
CommissiOner

ATTEST:
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Linda C. Bridwell, PE
Executive Director
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