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The Commission staff has reviewed the application in the above case and finds that it meets

the minimum filing requirements and has been accepted for filing.

Enclosed please find a stamped filed copy of the first page of your filing. This case has been

docketed and will be processed as expeditiously as possible.

If you need further assistance, please contact my staff at 502-564-3940.

Sincerely,

oY

Kent A. Chandler
Executive Director
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In the Matter of:

APPLICATION OF KENTUCKY UTILITIES )
COMPANY FOR AN ORDER AUTHORIZING ) CASE NO. 2020-000109
THE ISSUANCE OF INDEBTEDNESS )

VERIFIED APPLICATION

Kentucky Utilities Company (“KU” or “the Company”), hereby requests, pursuant to KRS
278.300 and 807 KAR 5:001, Section 18, that the Commission authorize KU to incur debt not to
exceed the aggregate amount of $750,000,000 in the form of First Mortgage Bonds, unsecured
bonds, direct bank term loans, or any combination of these forms of indebtedness. KU also
requests to increase the existing $500,000,000 authority for its revolving line of credit by either
increasing its existing line of credit or adding one or more additional revolving lines of credit in
the amount of $150,000,000, not to exceed the aggregate or total amount of $650,000,000. KU
further requests that the Commission amend and extend KU’s existing authority to allow KU to
exercise extensions of its existing or any new multi-year revolving credit line(s) in 2020 and 2021
to extend the credit facility maturity date(s) to up to five years from the effective date of the
amendment.

The proceeds of the indebtedness will be used to refund and replace the $500,000,000

Series B First Mortgage Bonds,! to repay existing short-term debt, to replace cash flows associated

1 The Commission authorized the issuance of $500 million of Series B First Mortgage Bonds in Case No. 2010-00206.
Application of Kentucky Utilities Company for an Order Authorizing the Restructure and Refinancing of Unsecured
Debt and the Assumption of Obligations and for Amendment of Existing Authority, Case No. 2010-00206, Order (Ky.
PSC Sept. 30, 2010). The Commission authorized the refunding and replacement of the Series B First Mortgage
Bonds with new First Mortgage Bonds in Case No. 2019-00242. Electronic Application of Kentucky Utilities
Company for an Order Authorizing the Issuance of Securities and Assumption of Obligations, Case No. 2019-00242,
Order (Ky. PSC Sept. 11, 2019).
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