Case No. 2019-00075

& Citipower ...

RECEIVED
MAR 01 2019

PUBLIC SERVICE
COMMISSION

February 28, 2019

Mr. Jeff Derouen, Executive Director
Commonwealth of Kentucky

Public Service Commission

P.O. Box 615

Frankfort, Kentucky 40602-0615

Re: Citipower L.L.C. Quarterly Report of Gas Cost Recovery Rate Calculation
Dear Mr. Derouen:

Please accept the enclosed Citipower, L.L.C. Quarterly Report of Gas Cost
Recovery Rate Calculation rates to be effective April 1, 2019 based on the
reporting period from October 1, 2018 through December 31, 2018. To the best of
my knowledge, this filing is complete and accurate, is in accordance with the
requirements of the Commonwealth of Kentucky Public Service Commission.

The Public Service Commission may, as it has in the past, correct the Quarterly
Report of Gas Cost Recovery Rate Calculation provided by Citipower, and issue its
Order based on its corrected Calculation. Ifthe Commission corrects the enclosed
Calculation and issues its Order based on the Commission’s corrected calculation,
please provide me with a legible copy for future reference.

Sincerely,

Adam Forsberg
Controller

2309 W Cone Blvd, Ste 200
(336) 379-0800 Greensboro, NC 27408-4047 (800) 246-2576
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CITIPOWER, LLC
SCHEDULE |
GAS COST RECOVERY RATE SUMMARY

Component Unit Amount
Expected Gas Cost (EGC) $/Mcf $5.6716
Refund Adjustment (RA) $/Mcf $0.0000
Actual Adjustment (AA) $/Mcf $0.1225
Balance Adjustment (BA) $/Mcf $0.0516
Gas Cost Recovery Rate (GCR) $/Mcf $5.8458
to be effective for service rendered from April 2019 through June 2019

A. EXPECTED GAS COST CALCULATION Unit Amount
Total Expected Gas Cost (Sch Il) $/Mcf $416,035
/Sales for the 12 months ended 12/18 $/Mcf 73,354
Expected Gas Cost $/Mcf $5.6716
B. REFUND ADJUSTMENT CALCULATION Unit Amount
Supplier Refund Adjustment for Reporting Period (Sch Ill) $/Mcf $0.0000
+Previous Quarter Supplier Refund Adjustment $/Mcf $0.0000
+Second Previous Quarter Supplier Refund Adjustment $/Mcf $0.0000
+Third Previous Quarter Supplier Refund Adjustment $/Mcf $0.0000
=Refund Adjustment (RA) $ Mcf $0.0000
C. ACTUAL ADJUSTMENT CALCULATION Unit Amount
Actual Adjustment for the Reporting Period (Sch 1V) $/Mcf ($0.2569)
+Previous Quarter Reported Actual Adjustment $/Mcf ($0.0532)
+Second Previous Quarter Reported Actual Adjustment $/Mcf ($0.0366)
+Third Previous Quarter Reported Actual Adjustment $/Mcf $0.4692
=Actual Adjustment (AA) $ Mcf $0.1225
D. BALANCE ADJUSTMENT CALCULATION Unit Amount
Balance Adjustment for the Reporting Period (Sch V) $/Mcf $0.0065
+Previous Quarter Reported Balance Adjustment $/Mcf $0.0327
+Second Previous Quarter Reported Balance Adjustment $/Mcf $0.0122
+Third Previous Quarter Reported Balance Adjustment $/Mcf $0.0002
=Balance Adjustment (BA) $ Mcf $0.0516
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CITIPOWER, LLC
SCHEDULE Il
EXPECTED GAS COST
(1M (2) (3) (4) (5) (6)
Btu (4) x (5)
Supplier Dth Conversion Factor Mecf Rate Cost
Greystone 64,387 $5.04 $324,509
Citzens Gas Ultility District 8,967 $10.21 $91,525
Totals 73,354 $416,035
Line loss for 12 months ended ~ 12/31/2018 is based on purchases of 73,354
and sales of 73,354 Mcf. 0.00%
Unit Amount

Total Expected Cost of Purchases (6) $416,035
/ Mcf Purchases (4) 73,354
= Average Expected Cost Per Mcf Purchased $5.6716
x Allowable Mcf Purchases (must not exceed Mcf sales / .95) 73,354
= Total Expected Gas Cost (to Schedule 1A) $416,035
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CITIPOWER, LLC
SCHEDULE IV
ACTUAL ADJUSTMENT
Oct-18 Nov-18 Dec-18

Particulars Unit

Total Supply Volumes Purchased Mcf 3,498 7,784 9,788
Total Cost of Volumes Purchased $ $12,206 $27,167 $39,095
/ Total Sales * Mcf 3,498 7,784 9,788
= Unit Cost of Gas $/Mcf $3.4900 $3.4900 $3.9941
- EGC in Effect for Month $/Mcf $4.6184 $4.6184 $4.6184
= Difference $/Mcf ($1.1284) ($1.1284) ($0.6243)
x Actual Sales during Month Mcf 3,498 7,784 9,788
= Monthly Cost Difference $ ($3,947)  ($8,784) ($6,111)
Total Cost Difference $ ($18,841)
/ Sales for 12 months ended 12/31/18 Mcf 73,354
= Actual Adjustment for the Reporting Period (to Sch IC) ($0.2569)

* May not be less than 95% of supply volume
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CITIPOWER, LLC
SCHEDULE V
BALANCE ADJUSTMENT
2017-00451
12 months
Effective Date Mcf Sales Factor Refunded Balance

Beginning Balance 73,354 ($0.0266) ($1,951) ($1,474)
Under/(Over) Recovery $477

Mcf Sales for factor 73,354
BA Factor $0.0065



Citipower, LLC
Quarterly Report of Gas Cost
Schedule Il - Expected Gas Cost

Expected
Mcf
Month Mcf Greystone Citizens Total Cost (Sold)
Cost p/mcf Total MCF Cost p/mcf Total

Jan-18 9,300 5.04 46,872 4,869 10.21 49,696 96,568 14,169
Feb-18 8,400 5.04 42,336 3,610 10.21 36,846 79,182 12,010
Mar-18 8,877 5.04 44 742 - 10.21 0 44742 8,877
Apr-18 6,045 5.04 30,466 - 10.21 0 30,466 6,045
May-18 2,589 5.04 13,050 - 10.21 0 13,050 2,589
Jun-18 2,213 5.04 11,152 - 10.21 0 11,152 2,213
Jul-18 1,956 5.04 9,857 - 10.21 0 9,857 1,956
Aug-18 1,924 5.04 9,698 - 10.21 0 9,698 1,924
Sep-18 2,501 5.04 12,605 - 10.21 0 12,605 2,501
Oct-18 3,498 5.04 17,627 - 10.21 0 17,627 3,498
Nov-18 7,784 5.04 39,233 - 10.21 0 39,233 7,784
Dec-18 9,300 5.04 46,872 488 10.21 4,983 51,855 9,788
64,387 324,509 8,967 91,525 416,035 73,354

NYMEX Settlement 295 TGP 500L 3.00

Greystone 1.25 Citizens 5.00

Citigas 0.84 Citigas 2.21

Total Price 5.04 Total Price 10.21



Citigas, LLC
2122 Enterprise Rd.
Greensboro, NC 27408

November 1, 2018

Sold to: Citipower, LLC
PO Box 1309
Whitley City, KY 42653

PROD MONTH: October-18

Purchased from Forexco, Inc.

Gas cost per mef

BTU Adjustment

Selling Price

MCFs

Net MCFs purchased from Forexco
Amount Due

JORRRXXX. XHKHKIKXK. KXXKXXXXXX

Invoiced from Citizens Gas Utility District

MCFs
Transportation @ .25/mcf
Marketing fee @ $1.96/mcf

Total amount due for Citizens purchase

Total due for month

INVOICE

$3.4900

3,497.50 per Citipower reports
0.00 Less gas purchased from Citizens
3,497.50

XXHXXXK. XHXHKXKKIK. JOHXHKXHK XXXKKXX. KXHKXKKIXXKKXXKXD XXXXXXXXX

$0.00

0.00

$0.00

12,206.28



Citigas, LLC
2122 Enterprise Rd.
Greensboro, NC 27408

December 1, 2018

Sold to: Citipower, LLC
PO Box 1309
Whitley City, KY 42653

PROD MONTH: November-18

Purchased from Forexco, Inc.

Gas cost per mcf

BTU Adjustment

Selling Price

MCFs

Net MCFs purchased from Forexco
Amount Due

JORXKKXK. XHHKXKKXXK. JOOXKXKXXXX

Invoiced from Citizens Gas Utility District

MCFs
Transportation @ .25/mcf
Marketing fee @ $1.96/mcf

Total amount due for Citizens purchase

Total due for month

INVOICE

$3.4900

7,784.30 per Citipower reports
0.00 Less gas purchased from Citizens
7,784.30

JORKKRKK. KHXXKKIXK. KOXKXXXK. KIOXXXK. JKOOOHKIKXXXXXD XXXXXXXXX

é !.‘o'.‘e'.ofo'
8 8 8 8



Citigas, LLC

2122 Enterprise Rd.
Greensboro, NC 27408

January 1, 2019

Sold to: Citipower, LLC
PO Box 1309
Whitley City, KY 42653

PROD MONTH: ~ December-18

Purchased from Forexco, Inc.

Gas cost per mef

BTU Adjustment

Selling Price

MCFs

Net MCFs purchased from Forexco
Amount Due

ROOKKKNXK. HKHHRXKK. XXXKXXXXXX

Invoiced from Citizens Gas Utility District

MCFs
Transportation @ .25/mcf
Marketing fee @ $1.96/mcf

Total amount due for Citizens purchase

Total due for month

INVOICE

9,788.20 per Citipower reports
(492.00) Less gas purchased from Citizens
9,296.20

[ ssaaasra]

DOOKKRX. XXXKKHX XXXXHKXX. KXXXKKK. XHXKXHKHKXOXKXIIN XXXXXXXXX

$5,563.83

492.00
$123.00
$964.32

39,094.89



Citizens Gas Utility District
Of Scott and Morgan Counties

12519 Scott Highway e P.O. Box 320  Helenwood, TN. 37755
Phone: (423) 569-4457 - Fax: (423) 569-5303
www.citizensgas.org

Invoice
)ate: JANUARY 3, 2018 ~ Number: 0618-CitiGas
‘o: CitiGas, LL.C. Due: JANUARY 31,2018
2309 Cone Blvd.
Suite 200
Greensboro, NC. 27408
Quantity Description " Unit Price Amount
December 2018 Deliveries
Isham Road Compressor: 573 DTH $ 9.71 ' $ 5,563.83

(492 MCF * 1.164 BTU =573 DTH)

(TGP — 500.Leg Index for December.
2018 plus $5.00)

TOTALDUE] $5,563.83




@ Citigas, LLC

February 25, 2019
Citipower, LLC

2309 W Cone Blvd, Ste 200
Greensboro, NC 27408

Re: Gas Cost

Your gas cost for April 2019 through June 2019 will be as calculated below:

Purchases From Greystone:

NYMEX $2.95 + $1.25 + $0.84 p/mcf

Purchases From Citizens:

TGP-500L $3.00 + $5.00 + $2.21 p/mcf

Sincerely,

it

Daniel R Forsberg
President

2309 W Cone Blvd, Ste 200
Greensboro, NC 27408
(336) 379-0800
(336) 379-0881 Fax

$ 5.04

$10.21



EXHIBIT A
FOR IMMEDIATE DELIVERY

GREYSTONE, LLC

Date: February 8, 2019
Transaction Confirmation #020819CE

This Transaction Confirmation is subject to the Base Contract between Seller and Buyer dated February 8, 2019. The terms of
this Transaction Confirmation are binding unless disputed in writing within 2 Business Days of receipt unless otherwise specified

in the Base Contract.

SELLER: I BUYER:

Greystone, LLC Citigas, LLC

Lexington, KY 40511

Attn: _David Rudder Attn: _Adam Forsberg

Phone: _(859) 321-1500 Phone: __(336) 379-0800
Fax: Fax:

Base Contract No. Base Contract No.
Transporter: Transporter:

Transporter Contract Number: Transporter Contract Number:

Delivery Period: Begin: _April 1, 2019

End: March 31, 2020

Performance Obligation and Contract Quantity: (Select One)

Firm (Fixed Quantity): Firm (Variable Quantity): Interruptible:
Mcf/day Mcf/day Minimum Upto _300 _ Mcf/day
0 EFP Mcf/day Maximum
subject to Section 4.2. at election of
0 Buyer or O Seller
Delivery Point(s): S : le
(If a pooling point is used, list a specific geographlc and pipeline Iocation)
Special Conditions:
This Agreement can be terminated by either Party upon sixty (60) days written notice.
Seller: TONE, LLG 2 Buyer: _CITIGAS, LL p— /
By: ] By: "
Title: %ﬁ(wﬂ M Title:  +recidant

Date:

225119

Date: ‘Z-,‘LS,H




SI

Utilities
Your Energy Partner
NYMEX Monthly Settlement History
$16.00 | ] | | 1 i J } | L
$14.00 — 4 1. ! el I i = i | o . | I b

FEB | $6.29 | $8.40 | $6.92 | $8.00 | $4.48 | $5.27 | $4.32 | $2.68 | $3.23 | $5.56 | $2.87 | $2.19 | $3.39 | $3.63 | $2.95
MAR | $6.30 | $7.11 | $7.55 | $8.93 | $4.06 | $4.82 | $3.79 | $2.45 | $3.43 | $4.86 | $2.89 | $1.71 | $2.63 | $2.64
APR | $7.32 | $7.23 | $7.56 | $9.58 | $3.63 | $3.84 | $4.24 | $2.19 | $3.98 | $4.58 | $2.59 | $1.90 | $3.18 | $2.69
MAY | $6.75 | $7.20 | $7.51 | $11.28 | $3.32 | $4.27 | $4.38 | $2.04 | $4.15 | $4.80 | $2.52 | $2.00 | $3.14 | $2.82
JUN | $6.12 | $5.93 | $7.59 | $11.92 | $3.54 | $4.16 | $4.33 | $2.43 | $4.15 | $4.62 | $2.82 | $1.96 | $3.24 | $2.88
JUL | $6.98 | $5.89 | $6.93 | $13.11 | $3.95 | $4.72 | $4.36 | $2.77 | $3.71 | $4.40 | $2.77 | $2.92 | $3.07 | $3.00
AUG | $7.65 | $7.04 | $6.11 | $9.22 | $3.38 | $4.77 | $4.37 | $3.01 | $3.46 | $3.81 | $2.89 | $2.67 | $2.97 | $2.82
SEP | $10.85 | $6.82 | $5.43 | $8.39 | $2.84 | $3.65 | $3.86 | $2.63 | $3.57 | $3.96 | $2.64 | $2.85 [ $2.96 | $2.90
OCT | $13.91 | $4.20 | $6.42 | $7.47 | $3.73 | $3.84 | $3.76 | $3.02 | $3.50 | $3.98 | $2.56 | $2.95 | $2.97 | $3.02
NOV | $13.83 | $7.15 | $7.27 | $6.47 | $4.29 | $3.29 | $3.52 | $3.47 | $3.50 | $3.73 | $2.03 | $2.76 | $2.75 | $3.19
DEC | $11.18 | $8.32 | $7.20 | $6.89 | $4.49 | $4.27 | $3.36 | $3.70 | $3.82 | $4.28 | $2.21 | $3.23 | $3.07 | $4.72
AVG | $8.62 | $7.23 | $6.86 | $9.04 | $3.99 | $4.39 | $4.04 | $2.79 | $3.65 | $4.41 | $2.66 | $2.46 | $3.11 | $3.09 | $3.30

* Monthly settlement prices are rounded to the nearest tenth of a cent.



GASDAILYPRICEGUIDE |  FEBRUARY 201

(@ﬂDPOIFTA\(ERAGES.JANUARY T — AW Foo = #7.997

Northeast - = = East Texas
Algonquin, city-gates IGBEERS 6.947 Carthage Hub IGBAFES 2.922
Algonquin, receipts 1GBDKES 4780 Florida Gas, zone1 IGBAWRS 3.003
Dracut, Mass. . B 7 B -  IeeDwes  10.058 Houston Ship Channel _ IGBAPES 307
Iroquois, receipts ‘ 1GBCROS 408 Katy TGBAQES 3.003
iroquois, zone1 A | TaERPes 24993 NGPL, STX : 16EAZE6 2981
ioquois, zone2 ~ 1sE3e6 6947 NGPL, Texok zone IG8ALeS 2889
Niagara - - 16BCSES 3.689 Tennessee, zone 0 16BBASS 2937
Temwee. zone 5 {200 leg) IGBRQEE 5.407 Texas Eastern, ETX IGBANEE 2936
Tennessee, zone 6 (300 leg) delivered - meeaces NA Texas Eastern, STX 1630885 2977
Tennessee, zone 6 delivered 16BETGS 7028 Transco, zonel 168806 2961
Tennessee, Zone 6, delivered North TGERRES 7610 Trensco,zone2 TGBBUBE 2.969
Tennessee, Zone 6, delivered South TGBRSES 6.845 i .
Texas Eastern, M-3 ) IGBEKSS 4.351 ANR, L. ey 2990
Transco, zone 5del. IGBENSS 4.241 2 % = y
: = el R e b i e Columbia Guif, La. 1688GA6 2.990
Transco, zone § del North I6CGLO6 4170 = ¥
Tansco,zoneSdel.South tcues 4255 et —Toee o
Y : Florida city-gates IGBEDOS 3.295
Transco, zone 6 N.Y. IGBEMSS 6.016 :
Transco, zone 6non-NY. ' © meEles 4158 m o g Y ig
Transco, zone 6 non-N.Y. North 1683506 4158 Henry ::bs' s 2 z—:::::: - 207
Transco, zone 6 non-N.Y. South IGBITES NA La. s 3.007
Appalachia * Tennessee, 500 Leg TGBBPEE 2997
Columbia Gas, App. 7 ) ) ~ cBDERS 2818 ° Tennessee, 800 Leg 1688006 290
Columbia Gas, App. Non-IPP Temlues NA Texas Eastern, ELA 1688506 297
Dorninion, North Point 1550886 2885 Texas Eastern, M-130-in. 168026 2929
Dominion, South Point T6EDC8S 2840 Texas Eastern, WLA 7 16G83R86 2989
Lebanon Hub ) _IGBFIEs 3.012 Texas Gas, zone 1 I6BAO26 2948
LeidyHub 7 - 680006 3.262 Texas Gas,zoneSL zsB8TES 3.015
Millennium, East receipts _ 1eamwes 2944 Transco, zone 3 1680v95 3.007
Tennessee, zone 4-200 leg TGaINEs 2810 Transco, zone 4 1GBDI06 308
Tennessee, zone 4-300 leg ) _ IGBFLES 2.874 Trunkline, ELA _ IGBBXeS 297
Tennessee, zone 4-313Pool ~ mscries 2895 Trunkiing, WLA. zGBaNes 2979
Texas Eastern, M-2 receipts - _ IGBJERS 2.813 Trunkiine, zone 1A _TGBGFES 2845
Transco, Leidy Line receipts ) TeaTses 2919 - P )
Midcontinent Cheyenne Hub IGBCOB6 2.895
ANR,OKa. » 1G88Y8S 2928 CIG, Rockies IGBCKES 2.805
Enable Gas, East © mescaes 2960 GTN, Kingsgate 168CY86 3389
NGPL, Amarillo receipt - IGEDRES 3.000 Kern River, Opal plant 16BCLES 3424
NGPL, Midcontinent - )  IGeBzes 2634 Northwest, Can. border (Sumas) 1GBCTES 351
Oneok, OKla. - 168CD8s 2610 Northwest, S. of Green River T6BCQ26 2957
Panhandle, Tx-Okla. _ 16BCERS 2802 Northwest, Wyoming Pool 168CPOG 3425
Southern Star TSBCFo6 2894 PG&E, Malin 1680026 3.461
Tx. Eastern, M-124-in. - ) __IEETes 3016 Questar, Rocky Mountains IGBCKSE 3140
Stanfield, Ore. T68GH26 3.468
WI - m:::'t = e — TCPL Alberta, AECO-C* B TGECUSS 1782
S et - = £ Pty s Westcoast, station 2 I68CZ86 1.352
NRWT e e == = - = O White River Hub I6BELES 2870
Chicago dty-gam A IGEDXE6 3.221 < a
Chicago-Nicor 7 _ IGBEXSS 3229 Southwest
Chicago-NIPSCO zGaFxEs 3199 El Paso, Bondad TeBcses 2.907
Chicago-Peoples 1GBEXE6 3185 El Paso, Permian Basin IGBABES 2136
Consumers city-gate IGBDYES 3.014 El Paso, San Juan Basin IG8CHES 2.927
Dawn, Ontario : i - 163CX06 3060 El Paso, South Mamline IGBFREG 3.303
Emerson, Viking GL IGBCHES 3.076 Kern Rwer, delivered IGBESES 3753
Mich Con city-gate 1680286 2984 PGEE city-gate IGBEBES 3.685
Northern Bdr., Ventura TP ) IGBGHES 3.266 PGSE, South 1GBDNES 2.998
Northern, demarc ) ) 7 _ 1GBDVeS 3.025 SoCal Gas 168086 3523
Northern, Ventura ) _ TeeDUBE 3278 SoCal Gsscity-gate 1686685 4.825
REX, zone 3 delivered  esRoes 3013 Transwestern Permian T68AES 2186
East Texas Transwestern, San Juan I6BGKES 2924
Agua Dulce 7 IGBAVES 3104 e e i
* Prices in CSigj

© 2019 SEP Global Piatts, a division of S&P Giobal Inc. All rights reserved. 2





